MISSISSIPPI LEGISLATURE

2000 Second Extraordinary Session

To: Finance

By: Senator(s) Minor

Senate Bill 2002

AN ACT TO CREATE THE ADVANTAGE MISSISSIPPI INITIATVE; TO AMEND
SECTIONS 57-1-2 AND 57-1-54, MISSISSIPPI CODE OF29TO CHANGE THE NAME
OF THE MISSISSIPPI DEPARTMENT OF ECONOMIC AND COMMUTY
DEVELOPMENT TO THE MISSISSIPPI DEVELOPMENT AUTHORYTE, TO CREATE A
SPECIAL FUND IN THE STATE TREASURY TO BE KNOWN ASHE "ACE" FUND
WHICH SHALL CONSIST OF MONEY FROM ANY PUBLIC OR PRATE SOURCE
DESIGNATED FOR DEPOSIT INTO SUCH FUND; TO PROVIDEHAT MONEY FROM
SUCH FUND SHALL BE UTILIZED TO ASSIST IN THE MAXIMEING OF
EXTRAORDINARY ECONOMIC DEVELOPMENT OPPORTUNITIES;O PROVIDE
THAT THE MISSISSIPPI DEVELOPMENT AUTHORITY SHALL HXE SOLE
DISCRETION IN THE AWARDING OF ACE FUNDS; TO CREATEHE "REGIONAL
ECONOMIC DEVELOPMENT ACT" TO PROMOTE THE ISSUING CBFONDS FOR
CERTAIN PROJECTS BY LOCAL GOVERNMENT UNITS ACTINGQINTLY OR
SEVERALLY WITH OTHER GOVERNMENT UNITS INCLUDING GO¥RNMENT UNITS
IN AN ADJOINING STATE, THROUGH THE CREATION OF RE@NAL ECONOMIC
DEVELOPMENT ALLIANCES; TO PROVIDE THAT A LOCAL GOVIRNMENT UNIT
MUST APPLY TO THE MISSISSIPPI DEVELOPMENT AUTHORITFOR A
CERTIFICATE OF PUBLIC CONVENIENCE AND NECESSITY FORHE FORMATION
OF SUCH A REGIONAL ECONOMIC DEVELOPMENT ALLIANCE; © AUTHORIZE
THE MISSISSIPPI DEVELOPMENT AUTHORITY TO REFUSE TISSUE SUCH
CERTIFICATES OF PUBLIC CONVENIENCE AND NECESSITYO GIVE THE
MISSISSIPPI DEVELOPMENT AUTHORITY THE POWER TO PLACCERTAIN
REQUIREMENTS ON THE EXERCISE OF CERTAIN DUTIES BYUEH REGIONAL
ECONOMIC DEVELOPMENT AUTHORITIES INCLUDING THE SPHEYING OF THE
EXTENT AND AMOUNT TO WHICH THE LOCAL GOVERNMENT UNT MAY ISSUE
BONDS; TO SPECIFY THE AUTHORITY OF LOCAL GOVERNMENUNITS TO ISSUE
BONDS UNDER THIS ACT; TO PROVIDE FOR THE JOINT EXERSE OF AUTHORITY
BY LOCAL GOVERNMENT UNITS OF THIS STATE AND GOVERNMENTAL UNITS IN
ADJOINING STATE; TO PROVIDE THAT JOINT UNDERTAKING®NDER THE ACT
SHALL BE EVIDENCED BY WRITTEN CONTRACTUAL AGREEMENS FOR JOINT OR
COOPERATIVE ACTION TO PROVIDE SERVICES AND FACILIES; TO PROVIDE
THAT REGIONAL ECONOMIC DEVELOPMENT AUTHORITIES MAYTAKE ANY
ACTION THAT ANY LOCAL GOVERNMENT UNIT MEMBER MAY TAKE; TO
REQUIRE THE AGREEMENTS MADE UNDER THE ACT TO INCLUDCERTAIN
PROVISIONS; TO REQUIRE SUCH AGREEMENTS TO BE APPREIYBY CERTAIN
OFFICERS; TO REQUIRE THE FILING OF SUCH AGREEMENTE) AMEND
SECTIONS 19-9-1, 21-33-301, 21-41-3, 21-41-5, 213431-45-9 AND 21-45-13,
MISSISSIPPI CODE OF 1972, IN CONFORMITY THERETO; TREATE THE "GROWTH
AND PROSPERITY ACT" TO ASSIST CERTAIN COUNTIES INNEOURAGING
ECONOMIC DEVELOPMENT; TO AUTHORIZE THE MISSISSIPBIEVELOPMENT
AUTHORITY TO DESIGNATE CERTAIN COUNTIES AS GROWTHMNMD PROSPERITY



COUNTIES; TO PROVIDE THAT CERTAIN COUNTIES MAY APPLTO THE
MISSISSIPPI DEVELOPMENT AUTHORITY FOR DESIGNATION & GROWTH AND
PROSPERITY COUNTIES; TO PROVIDE INCENTIVES IN THEORM OF TEMPORARY
EXEMPTIONS FROM CERTAIN LOCAL AD VALOREM TAXES ANDSTATE
FRANCHISE, INCOME AND SALES TAXES FOR APPROVED BUSESS ENTERPRISES
THAT LOCATE OR EXPAND IN GROWTH AND PROSPERITY COUNES; TO AMEND
SECTION 27-7-21, MISSISSIPPI CODE OF 1972, IN CONRMITY THERETO; TO
AMEND SECTION 57-61-36, MISSISSIPPI CODE OF 1972) REQUIRE THE
MISSISSIPPI DEVELOPMENT AUTHORITY TO USE A PORTIOBIF THE FUNDS
UNDER THE DEVELOPMENT INFRASTRUCTURE GRANT PROGRAINO PROVIDE
ASSISTANCE TO SMALL MUNICIPALITIES AND LIMITED POPWATION COUNTIES

IN COMPLETING INFRASTRUCTURE REGARDLESS OF WHETHHR IS RELATED TO
NEW OR EXPANDED INDUSTRY; TO AMEND SECTION 57-73-2MISSISSIPPI CODE
OF 1972, TO RENAME THE CATEGORIES OF COUNTIES UNDHRE LAW
ESTABLISHING THE JOBS TAX CREDIT; TO INCLUDE DATA @ INFORMATION
PROCESSING ENTERPRISES OR COMPUTER SOFTWARE DEVEMBRT
ENTERPRISES OR ANY TECHNOLOGY INTENSIVE FACILITY OENTERPRISE AS
ENTERPRISES WHICH QUALIFY FOR THE JOBS TAX CREDITO INCREASE THE
CREDIT FOR JOBS RESULTING FROM THE ESTABLISHMENT OFRANSFER OF A
COMPANY'S NATIONAL OR REGIONAL HEADQUARTERS IN THESTATE UNDER
CERTAIN CIRCUMSTANCES; TO INCREASE THE TAX CREDIT®R NEW JOBS
REQUIRING RESEARCH AND DEVELOPMENT SKILLS; TO AMENISECTION 57-73-
25, MISSISSIPPI CODE OF 1972, TO INCREASE FROM Zb&50% THE AMOUNT OF
THE INCOME TAX CREDIT GRANTED TO EMPLOYERS SPONSQORE BASIC SKILLS
TRAINING; TO AUTHORIZE THE CREDIT TO APPLY TO CERTIN TRAINING
APPROVED BY THE COMMUNITY/JUNIOR COLLEGE DISTRICT WHIN WHICH THE
EMPLOYER IS LOCATED; TO REVISE THE DEFINITION OF ERLOYERS WHO ARE
ELIGIBLE FOR SUCH CREDIT; TO AMEND SECTION 57-75-MISSISSIPPI CODE OF
1972, TO REVISE THE DEFINITION OF THE TERM "PROJECUNDER THE
MISSISSIPPI MAJOR ECONOMIC IMPACT ACT; TO AMEND SHTONS 57-75-9 AND
57-75-11, MISSISSIPPI CODE OF 1972, TO AUTHORIZEH MISSISSIPPI MAJOR
ECONOMIC IMPACT AUTHORITY TO NEGOTIATE WITH THE OWER OF A PROJECT
A FEE-IN-LIEU OF FRANCHISE TAXES THAT SHALL BE NOTLESS THAN $25,000.00
ANNUALLY; TO AMEND SECTION 57-75-15, MISSISSIPPI AQE OF 1972, TO REVISE
THE USES FOR WHICH BOND PROCEEDS MAY BE UTILIZED UNER THE
MISSISSIPPI MAJOR ECONOMIC IMPACT ACT; TO AMEND SHTONS 27-13-5, 27-13-7
AND 27-65-101, MISSISSIPPI CODE OF 1972, IN CONFORM TO THE PROVISIONS
OF THIS ACT; TO REQUIRE THE MISSISSIPPI DEVELOPMEMNWUTHORITY TO
DEVELOP A PROGRAM TO ENCOURAGE GROWTH IN THE MISSS8PI
AGRIBUSINESS INDUSTRY; TO PROVIDE FOR THE REQUIREMES OF SUCH
PROGRAM; TO CREATE THE "MISSISSIPPI LAND, WATER ANDIMBER RESOURCES
ACT" FOR THE PURPOSE OF ASSISTING MISSISSIPPI AGRIJURAL INDUSTRY IN
THE DEVELOPMENT, MARKETING AND DISTRIBUTION OF AGRCULTURAL
PRODUCTS; TO CREATE THE MISSISSIPPI LAND, WATER ANDMBER RESOURCES
BOARD; TO PROVIDE THE POWERS AND DUTIES OF THE BOBRAND FOR
RELATED PURPOSES.



BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MBSISSIPPI:

SECTION 1. This act may be cited as the "Advantdgssissippi Initiative."

SECTION 2. Section 57-1-2, Mississippi Code of 1982mended as follows:

57-1-2. For the purposes of this chapter, the Walg words shall have the meanings ascribed
herein, unless the context otherwise requires:

(a) "Department” shall mean the Mississippi Devalept Authority * * *,

(b) "Office" shall mean an administrative subdigrsiof the department.

(c) "Executive director” shall mean the executiffecer of the department.

(d) "Agricultural and Industrial Board," "Departntesf Economic Development," * * * "Board

of Economic Development,” "Department of Econormmd &ommunity Development” and
"Mississippi Department of Economic and CommunigvBlopment” wherever they appear in
the laws of the State of Mississippi, shall mean"tississippi Development Authority,"
operating through its executive director.

SECTION 3. Section 57-1-54, Mississippi Code of 2,98 amended as follows:

57-1-54. The Mississippi Development Authority e the Department of Economic and
Community Development and shall retain all powerd duties granted by law to the Mississippi
Department of Economic and Community Developmedtwherever the term "Mississippi
Department of Economic and Community Developméimigpartment of Economic and
Community Development,” "Mississippi Departmen&abnomic Development” or
"Department of Economic Development” appears inlamythe same shall mean the Mississippi
Development Authority. The Executive Director oéthlississippi Development Authority may
assign to the appropriate divisions such powersdamiés as he deems appropriate to carry out
its lawful duties.

Nothing in the Mississippi Executive Reorganizathxt of 1989 [Laws, 1989, Chapter 544]
shall be construed to eliminate or change in anyrmaathe duties, functions or operations of the
planning and development districts heretofore eikaly executive order of the Governor.
SECTION 4. (1) As used in this section:

(a) "Extraordinary economic development opportunitieans a new or expanded business or
industry which maintains a strong financial corahitand minimal credit risk and creates
substantial employment, particularly in areas ghhinemployment.

(b) "Local economic development entities" meandlipudy private nonprofit local economic
development entities, including, but not limited ¢cbambers of commerce, local authorities,
commissions or other entities created by local@inhte legislation or districts created pursuant
to Section 19-5-99.

(c) "MDA" means the Mississippi Development Authri

(2) There is hereby created in the State Treasspeaial fund to be designated as the ACE
Fund, which shall consist of money from any publi@rivate source designated for deposit into
such fund. Unexpended amounts remaining in the &irilde end of a fiscal year shall not lapse
into the State General Fund, and any interest dasnemounts in the fund shall be deposited to
the credit of the fund. The purpose of the fundldi@to assist in maximizing extraordinary
economic development opportunities related to aw ar expanded business or industry. Such
funds may be used to make grants to local econdenielopment entities to assist any new or
expanding business or industry that meets therieripgovided in this section when such
assistance aids in the consummation of a projatimihe state.



(3) The MDA shall establish a grant program to mgiants from the ACE Fund created under
this section. Local economic development entiti@y @pply to the MDA for a grant under this
section in the manner provided for in subsectigrof4his section.

(4) (a) Any business or industry desiring assistdnem a local economic development entity
under this section shall submit an applicatiorheslbcal economic development entity which
shall include, at a minimum, evidence that the tesss or industry meets the definition of an
extraordinary economic development opportunityemdnstration that the business or industry
is at an economic disadvantage by locating the areexpanded project in the county and a
description, including the cost, of the requestesistance.

(b) Upon receipt of the application from a businessdustry, the local economic development
entity may apply to the MDA for assistance undés fection. Such application must contain
evidence that the business or industry meets tfeititen of an extraordinary economic
development opportunity, a demonstration that tngress or industry is at an economic
disadvantage by locating the new or expanded projebe county, a description, including the
cost, of the requested assistance, and a demansttiaat all other local, state, federal and
private funds or programs have been explored ahdwested.

(c) The MDA shall have sole discretion in the awagcdf ACE funds except that if an award is
made the business or industry and the local econdenielopment entity must meet the statutory
requirements of this section.

(5) The MDA shall promulgate rules and regulatiéarsthe implementation of this section.
SECTION 5. Sections 5 through 18 of this act magited as the "Regional Economic
Development Act.”

SECTION 6. It is hereby declared that the stateldip welfare demands, and the state's public
policy requires:

(a) That for the benefit of the people of the StdtMlississippi, it is essential to foster and
promote the issuing of bonds by any city, countyt puthority, or other political subdivision,
acting jointly or severally, including any joint b issuance with a county, parish or other
foreign political subdivision in a state adjoinitigg State of Mississippi.

(b) That the bonds to be issued pursuant to Secdhrough 18 of this act shall be of any type
permissible to be issued by any city or county wuthlimitation.

(c) That the purposes of the bonds issued undeio8e® through 18 of this act are for
acquiring land and/or acquiring or constructingldings, fixtures, machinery, equipment,
infrastructure, utilities, port or airport facik#s, roads, railroad spurs and other related psoject
that have or will provide a multi-jurisdictional foefit.

(d) That the projects contemplated under Sectiaimsdrgh 18 of this act are to provide
economic development benefits, including but nwoitked to, industry, distribution, commerce,
tourism, healthcare and other purposes in whiclpthdic purpose and interest of the state are
served.

(e) That costs and revenues connected with a prefeuld both be shared by the members of
the alliance created pursuant to Sections 5 thrd@gbf this act.

(f) That the authority granted under Sections 6ulgh 18 of this act and the purposes to be
accomplished hereby are proper governmental anlicquirposes and that the resulting
economic benefits to the state are of paramounditapce, mandating that the provisions of
Sections 5 through 18 of this act be liberally ¢ared and applied in order to advance the public
purposes.



SECTION 7. It is the purpose of Sections 5 throtiglof this act to permit political subdivisions
of the state to make the most efficient use ofrthewers and resources by enabling them to
cooperate and to contract with other political suistbns, including political subdivisions from
adjoining states, on a basis of mutual advantagehare the costs of and revenues derived from
a project, and to pledge revenue from a projesetaure payment of the bonds issued for the
project, and thereby provide services and facdiiiea manner pursuant to forms of
governmental organization that will accord bestwvgéographic, economic, population and other
factors influencing the needs and economic devedmprof the political subdivision.

SECTION 8. For the purposes of Sections 5 throgybfthis act, the following words shall be
defined as herein provided unless the context regutherwise:

(a) "Alliance" means a regional economic developnadiimnce created under Sections 5 through
18 of this act.

(b) "Bond" or "bonds" means bonds, notes or oth&temce of indebtedness of the local
government unit issued pursuant to Sections 5 gird8 of this act.

(c) "Cost of project” means all costs of site pragian and other start-up costs; all costs of
construction; all costs of fixtures and of real geasonal property required for the purposes of
the project and facilities related thereto, inchgliand and any rights or undivided interest
therein, easements, franchises, fees, permitspagigy licenses, and certificates and the securing
of such permits, approvals, licenses, and certéeand all machinery and equipment, including
motor vehicles which are used for project functjared including any cost associated with the
closure, post-closure maintenance or correctivieaclinancing charges and interest prior to and
during construction and during such additional @etas the alliance may reasonably determine
to be necessary for the placing of the projectaeration; costs of engineering, surveying,
environmental geotechnical, architectural and lsgaVices; costs of plans and specifications
and all expenses necessary or incident to detangthie feasibility or practicability of the

project; administrative expenses; and such otheemrses as may be necessary or incidental to
the financing authorized in Sections 5 through flthis act. The costs of any project may also
include funds for the creation of a bond issuanpegit enhancement and debt service reserve, a
renewal and replacement reserve, and such otheEwessas may be reasonably required by the
alliance for the operation of its projects and @&y ine authorized by any bond resolution or trust
agreement or indenture pursuant to the provisiémghach the issuance of any such bonds may
be authorized. Any obligation or expense incuri@dahy of the foregoing purposes shall be
regarded as a part of the costs of the projechaandbe paid or reimbursed as such out of the
proceeds of user fees, of revenue bonds or naeedsunder Sections 5 through 18 of this act
for such project, or from other revenues obtaingthle alliance.

(d) "County" means any county of this state.

(e) "Foreign governmental unit" means any coungyigh, city, town, village, utility district,
school district, any community college, any ingtdno of higher learning, any municipal airport
authority, regional airport authority, port authgror any other political subdivision of an
adjoining state.

(f) "Governing body" means the board of supervigdrany county or the governing authority of
any city, town or village. As to the state, thetegoverning body means the State Bond
Commission.

(g) "Holder of bonds" or "bondholder"” or any sinnitarm means any person who shall be the
registered owner of any such bond or bonds whiell ahthe time be registered other than to
bearer.



(h) "Law" means any act or statute, general, specical, of this state.

() "Local government unit* means any county or argorporated city, town or village, acting
jointly or severally.

() "MDA" means the Mississippi Development Authgri

(k) "Municipality" means any incorporated municipgain the state.

() "Person™ means a natural person, partnersBgna@ation, corporation, business trust or other
business entity.

(m) "Project" means and includes any of the follogwvhich promotes economic development
or which assists in the creation of jobs:

(i) Acquisition, construction, repair, renovatiaemolition or removal of:

. Buildings and site improvements (including fds);

. Potable and nonpotable water supply systems;

. Sewage and waste disposal systems;

. Storm water drainage and other drainage systems;

. Airport facilities;

. Rail lines and rail spurs;

. Port facilities;

. Highways, streets and other roadways;

. Fire suppression and prevention systems;

10. Utility distribution systems, including, buttionited to, water, electricity, natural gas,
telephone and other information and telecommuraaatfacilities, whether by wire, fiber or
wireless means; provided, however, that electritatiral gas, telephone and telecommunication
systems shall be constructed, repaired or renoatlydfor the purpose of completing the
project and connecting to existing utility systemmsl such systems shall not be operated by an
alliance;

11. Business, industrial and technology parks aedatquisition of land and acquisition or
construction of improvements to land connected waiti of the preceding purposes;

(i) County purposes authorized by or defined ict®@s 17-5-3 and 19-9-1, (except Section 19-
9-1(f));

(iif) Municipal purposes authorized by or defin@dSections 17-5-3, 17-17-301 et seq., 21-27-
23, 21-33-301; and

(iv) Refunding of bonds as authorized in Sectior2Z11 et seq.

(n) "Resolution” means a resolution, ordinance, r@ctord of minutes or other appropriate
enactment of a governing body.

(o) "Revenues” mean any and all taxes, fees, naptls, profits and receipts collected by,
payable to, or otherwise derived by, the local goreent units and foreign governmental units,
and all other monies and income of whatsoever &imcharacter collected by, payable to, or
otherwise derived by, the local government unit fomdign governmental units in connection
with the economic development projects providedugh Sections 5 through 18 of this act.

(p) "Security" means a bond, note or other evideriéedebtedness issued by a local
government unit pursuant to the provisions of $@sti5 through 18 of this act.

(q) "State" means the State of Mississippi.

SECTION 9. (1) Prior to issuing bonds to financg proposed project under Sections 5 through
18 of this act, the local government unit shallmiitan application to the MDA for a certificate
of public convenience and necessity. The applioatiwall be in such form and content as the
MDA shall from time to time prescribe.
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(2) The MDA shall investigate, find and determinppn application of any local government
unit therefor, as to whether a certificate of palolonvenience and necessity shall be issued to
such local government unit to authorize creatioaroalliance. The MDA is authorized and
empowered, having due regard to the promotion@ptlblic policy and the general welfare
herein declared, to issue or refuse to issue dicaté of public convenience and necessity for
the alliance to the local government unit. If anfdew such certificate is issued, it shall authorize
the particular local government unit to create, apdrate the alliance but the certificate shall
expire twelve (12) months from its date unless inithat time such alliance shall have been
created.

(3) If and when a certificate is issued, the MDAr#in shall fix and determine:

(a) The extent and amount to which the local gavemt unit may issue bonds or make
expenditures for such alliance;

(b) The extent and amount that the revenues defreedthe project shall be shared by the local
government unit with other members of the alliance;

(c) The extent and amount that the revenues defreed the project may be pledged to secure
payment of the bonds issued to finance the project;

(d) What property may be acquired therefor;

(e) The terms upon which such acquisition may ek ha

() What expenditures may be made; and

(g9) The construction of buildings and of equipmwith its installation.

(4) If the governing board of the local governmenit fails or refuses to follow the requirements
made by the MDA in the certificate, then the merslzdrthe governing board of the local
government unit voting for such failure or refushhll be individually and personally liable, and
liable upon their official bonds for any loss tiia¢ local government unit may sustain by reason
of such failure or refusal to follow the requirertgerand in addition may be compelled by
injunction to comply with such requirements.

SECTION 10. (1) After receiving a certificate oftpe convenience and necessity from the
MDA, the local government unit is empowered andharized, from time to time, to issue bonds
up to the maximum principal amount authorized m ¢krtificate.

(2) After receiving a certificate of public convence and necessity from the MDA, the
governing body of any local government unit entgiimto an agreement pursuant to Sections 5
through 18 of this act may incur bonded and flaatirdebtedness by issuing general obligation
bonds as authorized by Sections 19-9-1 through-32-8nd Sections 21-33-301 through 21-33-
329, or by issuing bonds pursuant to the Tax Inergrrinancing Act as authorized by Sections
21-45-3 through 21-45-21, by issuing revenue b@sdauthorized by any statute authorizing the
issuance of revenue bonds, or by issuing specakament bonds as authorized by Sections 21-
41-1 through 21-41-47 and may appropriate fundshfempurposes and in the manner prescribed
by law without regard to whether the activities amgrovements authorized by Sections 5
through 18 of this act to be financed by such @elatppropriation are within or without the
boundaries of the local government unit. Revenaeveld from any project financed with bonds
issued pursuant to Sections 5 through 18 of tHisnay be pledged in whole or in part to secure
payment of the bonded indebtedness incurred toéméhe project. Such governing body may
sell, lease, grant or otherwise supply goods andcss to any other local government unit
which is a party to the agreement or the adminisgdody or legal entity created to operate the
joint or cooperative undertaking.



SECTION 11. (1) Any power, authority or responsipiexercised or capable of being exercised
by a local government unit of this state may ba@sged and carried out jointly with any other
local government unit of this state or with a fgregovernmental unit of an adjoining state, any
state board, agency or commission and any pub&o@gof the United States, to the extent that
the laws of the United States permit such jointreise or enjoyment.

(2) No such power, authority and responsibility hbayexercised under the provisions of
Sections 5 through 18 of this act which will halie effect of abolishing any office which is held
by a person elected by the citizenry.

(3) No agreement made under Sections 5 through tt8socact shall be entered into by any local
government unit without the approval by resolutionthe minutes of the governing body of that
local government unit.

(4) Any joint undertaking entered into under Setsi® through 18 of this act shall be evidenced
by written contractual agreements for joint or cei@pive action to provide services and facilities
pursuant to the provisions of Sections 5 througlfliBis act. Such agreement must be approved
by MDA. Appropriate action by ordinance, resolutmmotherwise pursuant to the law
controlling the participating local government smir agencies shall be necessary before any
such agreement shall be in force.

(5) An alliance created pursuant to Sections 5Sutinal8 of this act may take any action that any
local government unit member may take. If one (&)jher of the alliance shall have authority
to undertake a particular project or pursue a @aer action, then the alliance shall have
identical authority so to do. No local governmenit shall be precluded from joining an
alliance, and it shall not be the basis for dengngpplication for a certificate of convenience
and necessity by the MDA, solely because the @éanay have power to take actions that the
local government unit acting alone could not take.

SECTION 12. (1) The local government unit shaltie issue of debt incurred by the alliance
under Sections 5 through 18 of this act and theg@ds of such debt shall be made available to
the alliance in order to provide funds to defrag tlost of the project.

(2) The local government unit shall have powerhia issuance of its bonds to:

(a) Covenant as to the use of any or all of itpprty, real or personal.

(b) Redeem the bonds, to covenant for their rediempind to provide the terms and conditions
thereof.

(c) Covenant to charge rates, fees and chargeasisuffto meet operating and maintenance
expenses, renewals and replacements, principale@idservice on bonds, creation and
maintenance of any reserves required by a bondutesy trust indenture or other security
instrument and to provide for any margins or cogesaover and above debt service on the bonds
deemed desirable for the marketability of the bonds

(d) Covenant and prescribe as to events of dedadtterms and conditions upon which any or
all of its bonds shall become or may be declaredlkiore maturity, as to the terms and
conditions upon which such declaration and its equences may be waived and as to the
consequences of default and the remedies of bodeltsol

(e) Covenant as to the mortgage or pledge of ogtaet of a security interest in any real or
personal property and all or any part of the reesrfuom any facilities or any revenue-
producing contract or contracts made by the compdhtany person to secure the payment of
bonds, subject to such agreements with the hotifdrends as may then exist.



(f) Covenant as to the custody, collection, segynnvestment and payment of any revenue
assets, monies, funds or property with respectiiciwthe compact may have any rights or
interest.

(g) Covenant as to the purpose to which the prac&ed the sale of any bonds then or
thereafter to be issued may be applied, and thdgplef such proceeds to secure the payment of
the bonds.

(h) Covenant as to the limitations on the issuari@ny additional bonds, the terms upon which
additional bonds may be issued and secured, anefilneding of outstanding bonds.

(i) Covenant as to the rank or priority of any bemdth respect to any lien or security.

() Covenant as to the procedure by which the tesh@ny contract with or for the benefit of the
holders of bonds may be amended or abrogatedntbara of bonds the holders of which must
consent thereto, and the manner in which such comsay be given.

(k) Covenant as to the custody of any of its progsior investments, the safekeeping thereof,
the insurance to be carried thereon, and the usdiaposition of insurance proceeds.

(I) Covenant as to the vesting in a trustee ortées within or outside the state, of such
properties, rights, powers and duties in trushasalliance may determine.

(m) Covenant as to the appointing and providingHerduties and obligations of a paying agent
or paying agents or other fiduciaries within orsidé the state.

(n) Make all other covenants and to do any andualh acts and things as may be necessary or
convenient or desirable in order to secure its bpimatluding providing a debt service reserve
fund, bond insurance and credit enhancement, irei@bsolute discretion of the alliance tend to
make the bonds more marketable, notwithstandingstizh covenants, acts or things may not be
enumerated herein; it being the intention hereafive the alliance power to do all things in the
issuance of bonds and in the provisions for secthi#reof which are not inconsistent with the
Mississippi Constitution 1890.

(o) Execute all instruments necessary or conveletiie exercise of the powers herein granted
or in the performance of covenants or duties, whiely contain such covenants and provisions,
as any purchaser of the bonds of the alliance masonably require.

SECTION 13. The MDA is hereby authorized and empeaé¢o promulgate and put into effect
all reasonable rules and regulations that it mayrdeecessary to carry out the provisions of the
Regional Economic Development Act.

SECTION 14. The alliance is authorized to coopeaatt coordinate with economic
development commissions, authorities, districes/dt, and other similar commissions and
boards, or other similar agencies of other stalbesfederal government, and with county,
municipal, and regional economic development, fraued other similar commissions or boards,
or other agencies thereof, for the purposes ofrsegeconomic development within the State of
Mississippi and its adjoining states, and to acd@hyhis purpose.

SECTION 15. Any agreement made under Sectionsdhgifir 18 of this act shall specify the
following:

(a) Its duration.

(b) Its purpose or purposes.

(c) The precise organization, composition, natune @owers of any separate legal or
administrative entity created thereby and the djgettation of statutory authority vested in
each of the local government units which is to Ipay to the agreement.

(d) The manner of financing, staffing and supplyihg joint or cooperative undertaking and of
establishing and maintaining a budget thereforyigied that the treasurer and/or disbursing



officer of one (1) of the local government unitakive designated in the agreement to receive,
disburse and account for all funds of the jointenaking as a part of the duties of the officer or
officers.

(e) The permissible method or methods to be emplayeperating the alliance and the project
and accomplishing the partial or complete termoratr amendment of the agreement and for
disposing of property upon such partial or compteteination or amendment.

() The provision for administration of issuanceaofy bonds under Sections 5 through 18 of this
act by a local government unit exercising the poswghorized by Sections 5 through 18 of this
act.

(g) The manner of acquiring, holding and dispogihgeal and personal property used in the
joint or cooperative undertaking in the event thatagreement does not or may not establish a
separate legal entity to conduct the joint or coafee undertaking.

(h) The provision of the terms and conditions thatild cause the alliance to terminate.

(i) The manner in which the costs of the projectlisbe shared between the local government
units.

()) The manner in which the revenues from the mtoghall be shared by the local government
units.

(k) Any other necessary and proper matters.

SECTION 16. (1) In the event that an agreement npadguant to Sections 5 through 18 of this
act shall deal in whole or in part with the prowisiof services or facilities with regard to which
an officer, unit or agency of the state governnies constitutional or statutory powers of
control, the agreement shall, as a condition prexetb its being in force, be submitted to the
state officer, unit or agency having such powecasftrol and shall be approved or disapproved
by him or it as to all matters within his or itgigdiction in the same manner and subject to the
same requirements governing action of the Attoi&ewperal pursuant to subsection (2) of this
section.

(2) Every agreement made by a local governmentwnaer Sections 5 through 18 of this act
shall, prior to and as a condition precedent teitsy into force, be submitted to the Attorney
General of this state who shall determine whetherigreement is in proper form and
compatible with the laws of this state. The Attgriizeneral shall approve any such agreement
submitted to him hereunder unless he shall findittdoes not meet the conditions set forth
herein and elsewhere in the laws of this statestuadl detail in writing addressed to the
governing bodies of the units concerned the spe@Bpects in which the proposed agreement
fails to meet the requirements of law.

Failure to disapprove an agreement submitted hderumithin sixty (60) days of its submission
shall constitute approval thereof.

(3) Prior to its being in force, an agreement mawlsuant to Sections 5 through 18 of this act
shall be filed with the chancery clerk of eachlwd tounties wherein a participating local
government unit is located and with the Secret&iState. The chancery clerk and the Secretary
of State shall preserve such agreements as peblicds and index and docket the same separate
and apart from all other records in his office.

(4) A copy of any agreement made pursuant to Sexiathrough 18 of this act shall be filed
with the State Auditor for audit purposes no latemn sixty (60) days after the agreement shall
be in force.



SECTION 17. All laws in regard to purchases, aunditdepositories and expenditures in general
which limit the authority of the agreeing local goming units shall also apply to any joint body
created by the agreement pursuant to the provisib8ections 5 through 18 of this act.
SECTION 18. The power and authority granted in iBast5 through 18 of this act shall be
additional, alternative and supplementary to exgstaw, and shall not supersede existing law.
SECTION 19. Section 19-9-1, Mississippi Code of2,98 amended as follows:

19-9-1. The board of supervisors of any countytharized to issue negotiable bonds of the
county to raise money for the following purposes:

(a) Purchasing or erecting, equipping, repairiegpnstructing, remodeling and enlarging county
buildings, courthouses, office buildings, jailsshials, nurses' homes, health centers, clinics,
and related facilities, and the purchase of laedetfor;

(b) Erecting, equipping, repairing, reconstructiregnodeling, or acquiring county homes for
indigents, and purchasing land therefor;

(c) Purchasing or constructing, repairing, imprgvamd equipping buildings for public libraries
and for purchasing land, equipment and books tbherethether the title to same be vested in the
county issuing such bonds or in some subdivisiaefstate government other than the county,
or jointly in such county and other such subdivisio

(d) Establishing county farms for convicts, puréhgdand therefor, and erecting, remodeling,
and equipping necessary buildings therefor;

(e) Constructing, reconstructing, and repairinglspdnighways and bridges, and acquiring the
necessary land, including land for road-buildingenals, acquiring rights-of-way therefor; and
the purchase of heavy construction equipment acessgories thereto reasonably required to
construct, repair and renovate roads, highwaysaddes and approaches thereto within the
county;

(f) Erecting, repairing, equipping, remodeling afagging or assisting or cooperating with
another county or other counties in erecting, m@pgi equipping, remodeling, or enlarging
buildings, and related facilities for an agricuétlinigh school, or agricultural high school-junior
college, including gymnasiums, auditoriums, lundmg, vocational training buildings, libraries,
teachers' homes, school barns, garages for traasiparvehicles, and purchasing land therefor;
(g) Purchasing or renting voting machines and ahgrcelection equipment to be used in
elections held within the county;

(h) Constructing, reconstructing or repairing bleatling ramps and wharves fronting on the
Mississippi Sound or the Gulf of Mexico and on Haks or shores of the inland waters, levees,
bays and bayous of any county bordering on the GuMexico or fronting on the Mississippi
Sound, having two (2) municipalities located thereiach with a population in excess of twenty
thousand (20,000) in accordance with the thenpliasteding federal census;

(i) Assisting the Board of Trustees of State Ingiiins of Higher Learning, the Office of General
Services or any other state agency in acquiringeda@ constructing suitable buildings and
runways and equipping an airport for any state ensity or other state-supported four-year
college now or hereafter in existence in such cgunt

() Aiding and cooperating in the planning, undkintg, construction or operation of airports and
air navigation facilities, including lending or daimg money, pursuant to the provisions of the
airport authorities law, being Sections 61-3-1 tigio Section 61-3-83, Mississippi Code of
1972, regardless of whether such airports or ailgaéion facilities are located in the county or
counties issuing such bonds;



(k) Establishing rubbish and garbage disposal sysia accordance with the provisions of
Sections 19-5-17 through 19-5-27,

() Defraying the expenses of projects of the cgwaoperative service district in which it is a
participating county, regardless of whether thgqmtas located in the county issuing such
bonds;

(m) Purchasing machinery and equipment which havexaected useful life in excess of ten
(10) years. The life of such bonds shall not exdbedexpected useful life of such machinery
and equipment. Machinery and equipment shall rdtide any motor vehicle weighing less than
twelve thousand (12,000) pounds;

(n) Purchasing fire fighting equipment and appaaamd providing housing for the same and
purchasing land necessary therefor;

(o) A project for which a certificate of public ceenience and necessity has been obtained by
the county pursuant to the Regional Economic Deraknt Act.

The word "bonds," as used in Sections 19-9-1 thmdl839-31, shall be deemed to mean and
include bonds, notes, or certificates of indebtedne

SECTION 20. Section 21-33-301, Mississippi Codé®72, is amended as follows:
21-33-301. The governing authorities of any murabtp are authorized to issue negotiable
bonds of the municipality to raise money for thikdfeing purposes:

(a) Erecting municipal buildings, armories, audiars, community centers, gymnasiums and
athletic stadiums, preparing and equipping athfetids, and purchasing buildings or land
therefor, and for repairing, improving, adorninglaguipping the same, and for erecting,
equipping and furnishing of buildings to be use@asunicipal or civic arts center;

(b) Erecting or purchasing waterworks, gas, eleend other public utility plants or distribution
systems or franchises, and repairing, improvingextdnding the same;

(c) Purchasing or constructing, repairing, impragvand equipping buildings for public libraries
and for purchasing land, equipment and books tberefhether the title to same be vested in the
municipality issuing such bonds or in some subdwvi®f the state government other than the
municipality, or jointly in such municipality andrer such subdivision;

(d) Establishing sanitary, storm, drainage or sageisystems, and repairing, improving and
extending the same;

(e) Protecting a municipality, its streets and wialé&s from overflow, caving banks and other
like dangers;

(f) Constructing, improving or paving streets, swdéks, driveways, parkways, walkways or
public parking facilities, and purchasing land #fer;

(9) Purchasing land for parks, cemeteries and puitdiygrounds, and improving, equipping and
adorning the same, including the constructing, irepgpand equipping of swimming pools and
other recreational facilities;

(h) Constructing bridges and culverts;

(i) Constructing, repairing and improving wharvedscks, harbors and appurtenant facilities, and
purchasing land therefor;

() Constructing, repairing and improving publiagghterhouses, markets, pest houses,
workhouses, hospitals, houses of correction, redtones and jails in the corporate limits, or
within three (3) miles of the corporate limits, gnarchasing land therefor;

(k) Altering or changing the channels of streand &water courses to control, deflect or guide
the current thereof;



() Purchasing fire-fighting equipment and appasaand providing housing for same, and
purchasing land therefor;

(m) Purchasing or renting voting machines and dhgroelection equipment needed in elections
held in the municipality;

(n) Assisting the Board of Trustees of State Insths of Higher Learning, the Bureau of
Building, Grounds and Real Property ManagemenhefiGovernor's Office of General Services,
or any other state agency in acquiring a sitedonstructing suitable buildings and runways and
equipping an airport for the university or othetstsupported four-year college, now or
hereafter in existence, in or near which the mailtty is located, within not more than ten (10)
miles of the municipality;

(o) Acquiring and improving existing mass tranggtem; however, no municipal governing
authorities shall authorize any bonds to be issaethe acquiring and improving of an existing
mass transit system unless an election be condircgadd municipality in the same manner
provided for general and special elections, andanty of the qualified electors of the
municipality participating in said election apprabe bond issuance for the acquiring and
improving of an existing mass transit system;

(p) Purchasing machinery and equipment which havexaected useful life in excess of ten (10)
years. The life of such bonds shall not exceed#pected useful life of such machinery and
equipment. Machinery and equipment shall not inelady motor vehicle weighing less than
twelve thousand (12,000) pounds;

(q) A project for which a certificate of public ceenience and necessity has been obtained by
the municipality pursuant to the Regional EconoBéwvelopment Act.

The word "bonds" as used in this article shall @ended to mean and include bonds, notes or
certificates of indebtedness.

SECTION 21. Section 21-41-3, Mississippi Code of2,9s amended as follows:

21-41-3. The following local improvements may bestoucted hereunder, to wit:

(a) Streets, highways, boulevards, avenues, squares, alleys and parks, or any part thereof
may be opened, reopened, widened, graded, regnaaeel], repaved, surfaced, resurfaced, and
curbs and gutters may be constructed or reconstiuberein.

(b) Sidewalks may be graded, regraded and levilet] relaid, paved, repaved, surfaced or
resurfaced.

(c) Water mains, water connections, sanitary digp®gstems, sanitary sewers, storm covers,
and other surface drains or drainage systems mé&idyeelaid, and constructed or
reconstructed.

(d) A project for which a certificate of public cegnience and necessity has been obtained by
the municipality pursuant to the Regional EconoBéwvelopment Act.

SECTION 22. Section 21-41-5, Mississippi Code of2,9s amended as follows:

21-41-5. When the governing authorities of any ronpaility shall determine to make any local
or special improvement, the cost of which or anit fleereof is to be assessed against the
property benefited, they shall adopt a resolutiedatling necessary the proposed improvement
describing the nature and extent of the work, #meegal character of the material to be used, and
the location and terminal points of the streetghtvays, boulevards, avenues, squares, alleys or
parks, or parts thereof, or clearly define the ltaug of areas in which said improvements are to
be made. In publishing said resolution declarirgwiork necessary, the plans and specifications
of said work need not be published but may be medeto as being on file in the office of the city
clerk or city engineer. The publication of the deson may be made as provided in Section 21-



17-19. Said resolution shall fix a date when theegoing authorities of said municipality shall
meet, which shall be not less than fifteen (15)sdayer the date of the first publication of the
notice herein provided for, to hear any objectionsemonstrances that may be made to said
improvements. The notice herein provided for shalpublished once each week for three (3)
successive publications in a public newspaper lggaigeneral circulation in the municipality,
and if no newspaper is published therein it shalsbfficient to post said notice in three (3)
public places of the municipality for not less tHdteen (15) days before said meeting, one
which shall be posted at the town or city hall afdsmunicipality. Moreover, the clerk of the
municipality shall send a copy of the notice, bgtiied mail, postage prepaid, within five (5)
days after the first publication of the notice hengrovided for, to the last-known address of
owners of property affected by the resolution. Heevefailure of the clerk to mail such notice
or failure of the owner to receive such notice khal invalidate any proceeding in this chapter,
where such notice has been published as providethh@&lotice declaring the work necessary
shall be notice to the property owners that thekvihas been declared necessary.

If the governing authorities of a municipality desio make any special or local improvement
under the Regional Economic Development Act, theegaing authorities also shall comply
with any requirements provided therein.

SECTION 23. Section 21-45-3, Mississippi Code 0f2,9s amended as follows:

21-45-3. For the purposes of this chapter, the¥atlg terms shall have the meanings given
them in this section unless a different meaningearly indicated by the context:

(a) "Project area" includes:

(i) Areas in which there is a significant amounbaildings or improvements which, by reason
of dilapidation, deterioration, age, obsolescentlequate provision for ventilation, light, air,
sanitation or open spaces, high density of popaiadind overcrowding or the existence of
conditions which endanger life or property by fed other causes, or any combination of such
factors, are conducive to ill health, transmissabdisease, infant mortality, juvenile delinquency
or crime and are detrimental to the public hea#fety, morals or welfare;

(ii) Areas in which are located a building or birlgs that are of important value for purposes of
historical preservation, as designated by the Deypant of Archives and History;

(iif) Areas which by reason of a significant amoohtefective or inadequate street layout,
faulty lot layout in relation to size, adequacycessibility or usefulness, unsanitary or unsafe
conditions, deterioration of site improvements gdsity of ownership, tax delinquency, defective
or unusual conditions of title, improper subdivisiar obsolete platting or the existence of
conditions which endanger life or property by fireother causes, or any combination of such
factors, substantially impair or arrest the souraugh of the community, retard the provision of
housing accommodations or constitute an econonsodial liability and are a menace to the
public health, safety, morals or welfare in the®gent condition and use; * * *

(iv) Areas in which the construction, renovatiogpair or rehabilitation of property for
residential, commercial or other uses is in thdipubterest; or

(v) A project for which a certificate of public ceenience and necessity has been obtained by
the municipality pursuant to the Regional EconoBwwvelopment Act.

(b) A "redevelopment project” may include any workundertaking by a municipality:

(i) To acquire project areas or portions theraafluding lands, structures or improvements the
acquisition of which is necessary or incidentaht® proper clearance, development or
redevelopment of such areas or to the preventidheo$pread or recurrence of slum conditions
or conditions of blight;



(i) To clear any project areas by demolition anmval of existing buildings, structures, streets,
utilities or other improvements thereon and toahstonstruct or reconstruct streets, utilities,
bulkheads, boat docks and site improvements eatémthe preparation of sites for uses in
accordance with the redevelopment plan and pulprévements to encourage private
redevelopment in accordance with the redevelopmplant or

(i) To sell or lease property acquired by a mipadity as part of a redevelopment project for
not less than its fair value for uses in accordamitie such redevelopment plan to retain property
or public improvements for public use in accordawdé the redevelopment plan.
"Redevelopment project” may also include the prafoam of a redevelopment plan, the
planning, survey and other work incident to a redi@yment project and the preparation of all
plans and arrangements for carrying out a redewaop project, relocation of businesses and
families required under applicable law, and upaei@rmination, by resolution of the governing
body of the municipality in which such land is lted, that the acquisition and development of
additional real property not within a project areassential to the proper clearance or
redevelopment of a project area or a necessaryptré general slum clearance program of the
municipality, the acquisition, planning, preparatior development or disposal of such land
shall constitute a redevelopment project.

(c) "Redevelopment plan” means a plan for the atiiom, clearance, reconstruction,
rehabilitation or future use of a redevelopmenjgubarea which shall be sufficiently complete:
() To indicate its relationship to definite loaabjectives as to appropriate land uses and
improved traffic, public transportation, publicliies, recreational, residential, commercial and
community facilities and other public improvemerasg

(i) To indicate proposed land uses, waterfronsugeany, and building requirements in the area.
A redevelopment plan may include interlocal coopensagreements between a municipality
and a county whereby both agree to pledge revemayesble to them to fund the debt of service
of any indebtedness incurred pursuant to this enapt

(d) "Governing body" means the governing body of amunicipality or the board of supervisors
of any county.

(e) "Developer" means any person, firm, corporatpartnership or other entity which enters
into an agreement with a municipality whereby tbeeloper agrees to construct, operate and
maintain or procure the construction, operation mathtenance of buildings or other facilities
or improvements upon land or waterfront being & pba redevelopment project.

(H "Municipality" means any city or town incorpdea under the laws of the State of Mississippi
or any county.

(g) "Clerk" means the municipal clerk or chancderk; as the case may be.

SECTION 24. Section 21-45-9, Mississippi Code 0f2,9s amended as follows:

21-45-9. Any governing body may issue tax increniemtds, the final maturity of which shall
not extend beyond thirty (30) years, for the puepokfinancing all or a portion of the cost of a
redevelopment project within the boundaries ofrthanicipality, funding any reserve which the
governing body may deem advisable in connectioh thié retirement of the proposed
indebtedness and funding any other incidental esggemvolved in incurring such indebtedness.
The debt service of indebtedness incurred purgoahis section shall be provided from the
added increments of municipal and county ad valdeetevenues or any portion of the sales
taxes, or both, to result from any such redevelogrmmject and shall never constitute an
indebtedness of the municipality within the mearoh@ny state constitutional provision or



statutory limitation and shall never constitute give rise to a pecuniary liability of the
municipality or a charge against its general crediaxing powers.

Said bonds may be authorized by resolution or wieols of the governing body, and may be
issued in one or more series, may bear such datates, mature at such time or times, bear
interest at such rate or rates, payable at sudastibe in such denominations, be in such form, be
registered, be executed in such manner, be payableeh medium of payment, at such place or
places, be subject to such terms of redemptioim, @vitvithout premium, carry such conversion
or registration privileges and be declared or bexdoe before the maturity date thereof, as such
resolution or resolutions may provide; however hslionds shall not bear a greater interest rate
to maturity than that allowed under Section 75-07-1Said bonds shall be sold for not less than
par value plus accrued interest at public sale@nbhanner provided by Section 31-19-25 or at
private sale, in the discretion of the governingydlrhe lowest interest rate specified for any
bonds issued shall not be less than seventy pef@¥t) of the highest interest rate specified for
the same bond issue. Said bonds may be repurchgdbd municipality out of any available
funds at a price not to exceed the principal amthereof and accrued interest, and all bonds so
repurchased shall be cancelled. In connection thighissuance of said bonds, the municipality
shall have the power to enter into contracts fongeof the bonds by national rating agencies;
obtaining bond insurance or guarantees for suckd$and complying with the terms and
conditions of such insurance or guarantees; maké@gon for payment in advance of maturity

at the option of the owner or holder of the bormbsenant for the security and better
marketability of the bonds, including without limiton the establishment of a debt service
reserve fund and sinking funds to secure or paly boads; and make any other provisions
deemed desirable by the municipality in connectitth the issuance of said bonds.

If a governing body desires to issue tax increnfieancing bonds under the Regional Economic
Development Act, the governing body also shall clympth any requirements provided therein.
In connection with the issuance of said bondsntbeicipality may arrange for lines of credit

with any bank, firm or person for the purpose apiding an additional source of repayment for
such bonds and amounts drawn on such lines oftaredi be evidenced by bonds, notes or other
evidences of indebtedness containing such terms@mditions as the municipality may
determine; provided, however, that such bonds,snatevidences of indebtedness shall be
secured by and payable from the same sources atedged to the payment of said bonds

which are additionally secured by such line of drezhd that said bonds, notes or other
evidences of indebtedness shall be deemed to lslhonall purposes of this chapter. Pending
the preparation or execution of definitive bondsetim receipts or certificates, or temporary
bonds may be delivered to the purchaser or purchasesaid bonds. Any provision of law to the
contrary notwithstanding, any bonds, if any, isspatsuant to this chapter shall possess all of
the qualities of negotiable instruments.

The municipality may also issue refunding bondstifier purpose of paying any of its bonds at or
prior to maturity or upon acceleration or redemptiBefunding bonds may be issued at such
time prior to the maturity or redemption of theurefled bonds as the municipality may
determine. The refunding bonds may be issued iircgrit amounts to pay or provide the
principal of the bonds being refunded, togethehwaity redemption premium thereon, any
interest accrued or to accrue to the date of paywfesuch bonds, the expenses of issuing the
refunding bonds, the expenses of redeeming thesbloeitg refunded, and such reserves for debt
service or other capital or current expenses fioemproceeds of such refunding bonds as may be
required by any of the municipality's resolutiotmast indenture or other security instruments.



The issuance of refunding bonds, the maturitiescther details thereof, the security therefor,
the rights of the holders and the rights, dutie$ @ligations of the municipality in respect of the
same shall be governed by the provisions of thegptdr relating to the issuance of bonds other
than refunding bonds, insofar as the same may piegaple.

Before incurring any debt pertaining to a redeveiept project incorporating a tax increment
financing plan the governing body may, but shatllm®required to, secure an agreement from
one or more developers obligating such developéewelopers:

(a) To effect the completion of all or any portioiithe buildings or other facilities or
improvements, as described in the redevelopmemgir@t no cost to the municipality;

(b) To pay all or any portion of the real propdgyes due on the project in a timely manner; and
(c) To maintain and operate all or any portionha&f buildings or other facilities or improvements
of the project in such a manner as to preservegptppalues.

No breach of any such agreement shall impose atyngey liability upon a municipality or any
charge upon its general credit or against its apiowers.

Additionally, the municipality may enter into anragment with the developer under which the
developer may construct all or any part of the vetigoment project with private funds in
advance of issuance of the bonds and may be regathlry the municipality for actual costs
incurred by the developer upon issuance and dglwkthe bonds and receipt of the proceeds,
conditioned upon dedication of redevelopment ptdjgahe developer to the municipality to
assure public use and access.

SECTION 25. Section 21-45-13, Mississippi Code®72, is amended as follows:

21-45-13. The principal, interest and premiumpny,aon any tax increment bond shall be
secured by a pledge of the revenues payable tmtimécipality pursuant to the tax increment
financing plan and may also be secured, in theelisn of the municipality, by a lien on all or
any part of the redevelopment project and any sgdoy any developer pursuant to and secured
by a security agreement. The proceedings underwvany indebtedness is authorized or any
security agreement may contain any agreement @igpoos customarily contained in
instruments securing such obligations, withoutfiing the generality of the foregoing provisions
respecting the construction, maintenance and aparat buildings or other facilities or
improvements of the project, the creation and neai@hce of special funds, the rights and
remedies available in the event of default to thietdholders or to the trustee, all as the
governing body shall deem advisable; provided, hamehat in making any such agreements or
provisions, no municipality shall have the poweobtigate itself except with respect to:

(a) The proceeds of the bonds and any propertyhpsex with the proceeds of the bonds;

(b) Any security pledged, mortgaged or otherwiselenavailable by a developer for the securing
of bonds or other indebtedness; and

(c) No municipality shall have the power to oblgéself except with respect to the application
of the revenues from the tax increments; nor sratlmunicipality have the power to incur a
pecuniary liability or charge upon its general @red against its taxing powers.

Tax increment financing bonds issued under the ddagiEconomic Development Act also may
be secured as provided therein.

The proceedings authorizing any bonds and any sgagreement securing bonds may provide
that in the event of default in payment of the gipal of or interest on such bonds, or in the
performance of any agreement contained in suchepbogs or security agreement, such
payment and performance may be enforced by mandamusappointment of a receiver in
equity with such powers as may be necessary ta@ntbe obligations thereof. No breach of



any such agreement shall impose any pecuniaryitisbpon any municipality or any charge
upon its general credit or against its taxing pewer

The trustee under any security agreement or angsitepy specified by such security agreement
may be such persons or corporation as the govehudyg shall designate; provided, that they
may be residents of Mississippi or nonresidentglississippi or incorporated under the laws of
the United States or the laws of other statesefthited States.

SECTION 26. Sections 26 through 31 of this actldb@known and may be cited as the
"Growth and Prosperity Act.”

SECTION 27. The Legislature finds and determines tiere exists in this state a continuing
need for programs to assist certain counties in@maging economic development, the
consequent job creation and retention, additionghfe investment and increased local and state
revenue which together insures the further devetoyraf a balanced economy. To achieve
these purposes, it is necessary to assist and gmthe creation of growth and prosperity by
providing temporary relief from certain taxes witltertain counties to certain business
enterprises.

Further, the Legislature finds and determines ti@tuthority granted under Sections 26
through 31 of this act and the purposes to be aptisined hereby are proper governmental and
public purposes and that the resulting economiefisrto the state are of paramount
importance, mandating that the provisions of Sesti®6 through 31 of this act be liberally
construed and applied in order to advance the pphliposes.

SECTION 28. As used in Sections 26 through 31 isfdbt, the following words and phrases
shall have the meanings ascribed herein unlessotfitext clearly indicates otherwise:

(a) "Approved business enterprise” means any bssieeterprise seeking to locate or expand in
a growth and prosperity county, which businessrente is approved by the MDA.

(b) "Business enterprise” means any (i) industrytiie manufacturing, processing, assembling,
storing, warehousing, servicing, distributing ditisg of any products or goods, including
products of agriculture; (ii) enterprises for resbaand development, including, but not limited
to, scientific laboratories; or (iii) such otherdimesses or industry as will be in furtherancehef t
public purposes of Sections 26 through 31 of thisaa determined by the MDA and which
creates a minimum of ten (10) jobs. "Business ent” does not include retail or gaming
businesses or electrical generation facilities.

(c) "Growth and prosperity counties" means thogeties which meet the requirements of
Sections 26 through 31 of this act and which hawveebolution or order given its consent to
participate in the Growth and Prosperity Program.

(d) "Local tax" means any county or municipal atbvem tax imposed on the approved business
enterprise pursuant to law, except the school goxf the tax and any portion of the tax
imposed to pay the cost of providing fire and polzotection.

(e) "Local taxing authority" means any county ornicipality which by resolution or order has
given its consent to participate in the Growth Bndsperity Program acting through its
respective board of supervisors or the municipakguing board, council, commission or other
legal authority.

(H) "MDA" means the Mississippi Development Authgri

(g) "State tax" means any sales and use tax impmséae business enterprise pursuant to law
related to the purchase of component building neseand equipment for initial construction of
facilities or expansion of facilities in a growthdaprosperity county, all income tax imposed
pursuant to law on income earned by the busingsspise in a growth and prosperity county,



and franchise tax imposed pursuant to law on thgewvaf capital used, invested or employed by
the business enterprise in a growth and prospeoiiyty.

SECTION 29. From and after December 31, 2000, amitl december 31, 2005, any county of
this state which has an annualized unemploymeatwhtich is at least two hundred percent
(200%) of the state's unemployment rate as of Dbeel of any year from 2000 through 2005
as determined by the Mississippi Employment Seg@dmmission may apply to the MDA for
the issuance of a certificate of public conveniesioeé necessity. The application, at a minimum,
must contain (a) Mississippi Employment Securityr@aission figures that reflect the
annualized unemployment rate of the applying coastpf December 31, and (b) an order or
resolution of the county consenting to the designadf the county as a growth and prosperity
county.

Any municipality of a designated growth and prosgerounty may by order or resolution of the
municipality consent to participation in the Grovethd Prosperity Program.

No incentive or tax exemption shall be given urBections 26 through 31 of this act without the
consent of the affected county or municipality.

SECTION 30. (1) Upon the issuance by the MDA otastificate of public convenience and
necessity, designating certain counties as gromthpaosperity counties, any approved business
enterprise in any such a growth and prosperity tosimall be exempt from all local taxes levied
by the county and all state taxes for a periognf(iL0) years or until December 31, 2015,
whichever occurs first, and upon consent of anyioipality within such a county shall be
exempt from all local taxes levied by such munititpdor a period of ten (10) years or until
December 31, 2015, whichever occurs first.

The following conditions, along with any other c@rahs the MDA shall promulgate from time
to time by rule or regulation, shall apply to swtemptions: (a) any exemption provided under
Sections 26 through 31 of this act is nontransierabd cannot be applied, used or assigned to
any other person or business or tax account; (l@ppooved business enterprise may claim or
use the exemption granted under Sections 26 thr8liglf this act unless that enterprise is in
full compliance with all state and local tax lawed related ordinances and resolutions; and (c)
the approved business enterprise must enter intge@ement with the MDA which sets out, at a
minimum the performance requirements of the apptdnesiness enterprise during the term of
the exemption and provisions for the recapturdladraa portion of the taxes exempted if the
performance requirements of the approved busingsspgise are not met.

Upon entering into such an agreement, the MDA dbalNard such agreement to the State Tax
Commission and the affected local taxing autharitie that the exemption can be implemented.
The State Tax Commission shall promulgate rulesragdlations for the implementation of both
local and state exemptions granted under Sectiérisraugh 31 of this act.

Any business enterprise that relocates its preggeriation and jobs to a growth and prosperity
county from another county in the state shall eaeive any of the exemptions granted in
Sections 26 through 31 of this act.

(2) If the annualized unemployment rate in a groanld prosperity county falls below one
hundred fifty percent (150%) of the state's anmealiunemployment rate for three (3)
consecutive calendar years, the tax exemption®apdd under Sections 26 through 31 of this
act may not be granted to additional business grnses.

SECTION 31. The MDA shall promulgate rules and tagons for the implementation and
administration of Sections 26 through 31 of this ac

SECTION 32. Section 57-61-36, Mississippi Code®72, is amended as follows:



57-61-36. (1) (a) Notwithstanding any provisiortlut chapter to the contrary, the Department
of Economic and Community Development shall utilime more than Ten Million Five

Hundred Thousand Dollars ($10,500,000.00) out efgitoceeds of bonds authorized to be
issued in this chapter for the purpose of makiramnty to municipalities through a development
infrastructure grant fund to complete infrastruettelated to new or expanded industry.

(b) The Mississippi Development Authority shall usx more than One Million Dollars
($1,000,000.00) of the funds authorized in paragi@p of this subsection (1) for the purpose of
making grants to small municipalities and limitempplation counties through a development
infrastructure grant fund to be administered byNhssissippi Development Authority to assist
such municipalities and counties in completingasfructure projects regardless of whether the
infrastructure is related to new or expanded imyusétor the purposes of this paragraph (b), the
term "small municipality” means a municipality imetState of Mississippi with a population of
ten thousand (10,000) or less according to the negcsint federal decennial census, and the term
"limited population county” means a county in ttat8& of Mississippi with a population of

thirty thousand (30,000) or less according to tlestnecent federal decennial census.

(2) Notwithstanding any provision of this chaptethe contrary, the Department of Economic
and Community Development may utilize not more tBamen Million Dollars ($7,000,000.00)
out of the proceeds of bonds authorized to be esguthis chapter for the purpose of making
interest-bearing loans to any agency, departmestifution, instrumentality or political
subdivision of the state; or any agency, departmestitution or instrumentality of any political
subdivision of the state; or any business, orgaiozacorporation, association or other legal
entity meeting criteria established by the depantimrough a housing development revolving
loan fund, to construct or repair housing for lomnmderate income earners; provided, however,
that the department may not utilize any bond prdseaithorized under this chapter for the
purpose of making any loans to the Mississippi H&@oeporation for any purpose whatsoever.
No more than forty percent (40%) of the additidmahds authorized by this section in House
Bill No. 1694, 1998 Regular Session [Laws, 1998aftar 559], may be used for multiple
family housing activities. Funds authorized undhés subsection may be deposited in the
Mississippi Affordable Housing Development Fundrewized in Section 43-33-759 and used
for purposes authorized by that section. This sutlise(2) shall be repealed from and after July
1, 2001.

(3) Notwithstanding any provision of this chaptethe contrary, the Department of Economic
and Community Development shall utilize not morartirive Million Dollars ($5,000,000.00)
out of the proceeds of bonds authorized to be ésguthis chapter for the purpose of making
grants to municipalities through an equipment ambolip facilities grant fund to aid in
infrastructure-related improvements as determinethé Department of Economic and
Community Development, the purchase of equipmedtimmhe purchase, construction or repair
and renovation of public facilities. Any bonds pmsly issued for the Development
Infrastructure Revolving Loan Program which haveleen loaned or applied for are eligible to
be administered as grants.

The requirements of Section 57-61-9 shall not applny grant made under this subsection.
The Department of Economic and Community Develogmeay establish criteria and
guidelines to govern grants made pursuant to tibsextion.

(4) Notwithstanding any provision of this chaptethe contrary, the Department of Economic
and Community Development may utilize not more tBamen Hundred Fifty Thousand Dollars
($750,000.00) out of the proceeds of bonds autbdria be issued in this chapter in order to



match federal funds available from the United St&epartment of Agriculture for the purpose
of establishing an intermediary relending prograrbé administered by the Department of
Economic and Community Development. The Departroé&iconomic and Community
Development may establish criteria and guidelivegavern loans made under such program.
SECTION 33. Section 57-73-21, Mississippi Code®72, is amended as follows:

57-73-21. (1) Annually by December 31, using thestooirrent data available from the
University Research Center, Mississippi State Egmplent Security Commission and the United
States Department of Commerce, the State Tax Casionishall rank and designate the state's
counties as provided in this section. The twenght(28) counties in this state having a
combination of the highest unemployment rate amae&t per capita income for the most recent
thirty-six-month period, with equal weight beingygn to each category, are designated Tier
Three areas. The twenty-seven (27) counties istdite with a combination of the next highest
unemployment rate and next lowest per capita inclmmehne most recent thirty-six-month
period, with equal weight being given to each catggare designated Tier Two areas. The
twenty-seven (27) counties in the state with a doation of the lowest unemployment rate and
the highest per capita income for the most rederytsix-month period, with equal weight
being given to each category, are designated Tier&@eas. Counties designated by the Tax
Commission qualify for the appropriate tax creditjpbs as provided in subsections (2), (3) and
(4) of this section. The designation by the Tax @ossion is effective for the tax years of
permanent business enterprises which begin akeddle of designation. For companies which
plan an expansion in their labor forces, the Tar@assion shall prescribe certification
procedures to ensure that the companies can cladit<in future years without regard to
whether or not a particular county is removed fithmn list of Tier Three or Tier Two areas.

(2) Permanent business enterprises primarily erthageanufacturing, processing,
warehousing, distribution, wholesaling and researuh development, or permanent business
enterprises designated by rule and regulationeMississippi Development Authority as air
transportation and maintenance facilities, finatolation or resort hotels having a minimum of
one hundred fifty (150) guest rooms, recreatioaallities that impact tourism, movie industry
studios, * * * telecommunications enterprises, datanformation processing enterprises or
computer software development enterprises or ahntdogy intensive facility or enterprise, in
counties designated by the Tax Commission as ezl areas are allowed a job tax credit for
taxes imposed by Section 27-7-5 equal to Two Thudigpollars ($2,000.00) annually for each
net new full-time employee job for five (5) yeamsgmning with years two (2) through six (6)
after the creation of the job. The number of nelivtfitne jobs must be determined by comparing
the monthly average number of full-time employadgect to the Mississippi income tax
withholding for the taxable year with the corresgimig period of the prior taxable year. Only
those permanent businesses that increase employayét (10) or more in a Tier Three area
are eligible for the credit. Credit is not allowedring any of the five (5) years if the net
employment increase falls below ten (10). The Tarm@ission shall adjust the credit allowed
each year for the net new employment fluctuatidre/a the minimum level of ten (10).

(3) Permanent business enterprises primarily erthamgeanufacturing, processing,
warehousing, distribution, wholesaling and researuh development, or permanent business
enterprises designated by rule and regulationeMississippi Development Authority as air
transportation and maintenance facilities, finatol&tion or resort hotels having a minimum of
one hundred fifty (150) guest rooms, recreatioaallities that impact tourism, movie industry
studios, * * * telecommunications enterprises, datanformation processing enterprises or



computer software development enterprises or ahntdogy intensive facility or enterprise, in
counties that have been designated by the Tax Cesionias Tier Two areas are allowed a job
tax credit for taxes imposed by Section 27-7-5 etqu@®ne Thousand Dollars ($1,000.00)
annually for each net new full-time employee jobffee (5) years beginning with years two (2)
through six (6) after the creation of the job. Tiuenber of new full-time jobs must be
determined by comparing the monthly average nurabtil-time employees subject to
Mississippi income tax withholding for the taxagksar with the corresponding period of the
prior taxable year. Only those permanent busingss¢sncrease employment by fifteen (15) or
more in Tier Two areas * * * are eligible for theedit. The credit is not allowed during any of
the five (5) years if the net employment increaks below fifteen (15). The Tax Commission
shall adjust the credit allowed each year for thenew employment fluctuations above the
minimum level of fifteen (15).

(4) Permanent business enterprises primarily erthageanufacturing, processing,
warehousing, distribution, wholesaling and researuh development, or permanent business
enterprises designated by rule and regulationeMississippi Development Authority as air
transportation and maintenance facilities, finatol&tion or resort hotels having a minimum of
one hundred fifty (150) guest rooms, recreatioaallities that impact tourism, movie industry
studios, * * * telecommunications enterprises, datanformation processing enterprises or
computer software development enterprises or ahntdogy intensive facility or enterprise, in
counties designated by the Tax Commission as Tiker &eas are allowed a job tax credit for
taxes imposed by Section 27-7-5 equal to Five Hesh@ollars ($500.00) annually for each net
new full-time employee job for five (5) years begimy with years two (2) through six (6) after
the creation of the job. The number of new full¢ifobs must be determined by comparing the
monthly average number of full-time employees scitije Mississippi income tax withholding
for the taxable year with the corresponding peabthe prior taxable year. Only those
permanent businesses that increase employmentaniy{20) or more in Tier One areas are
eligible for the credit. The credit is not allowddring any of the five (5) years if the net
employment increase falls below twenty (20). Th& Tammission shall adjust the credit
allowed each year for the net new employment flatotuns above the minimum level of twenty
(20).

(5) In addition to the credits authorized in subiees (2), (3) and (4), an additional Five
Hundred Dollars ($500.00) credit for each net nellvtfme employee or an additional One
Thousand Dollars ($1,000.00) credit for each net idl-time employee who is paid a salary,
excluding benefits which are not subject to Migpgsincome taxation, of at least one hundred
twenty-five percent (125%) of the average annuaewaf the state as determined by the
Mississippi Unemployment Security Commission, oadditional Two Thousand Dollars
($2,000.00) credit for each net new full-time enygle who is paid a salary, excluding benefits
which are not subject to Mississippi income taxatiof at least two hundred percent (200%) of
the average annual wage of the state as determingte Mississippi Unemployment Security
Commission, shall be allowed for any company eshiolg or transferring its national or
regional headquarters from within or outside theteSof Mississippi. A minimum of thirty-five
(35) jobs must be created to qualify for the addisl credit. The State Tax Commission shall
establish criteria and prescribe procedures tachte if a company qualifies as a national or
regional headquarters for purposes of receivingthdit awarded in this subsection.



(6) In addition to the credits authorized in subises (2), (3), (4) and (5), any job requiring
research and development skills (chemist, engimten, shall qualify for an additional One
Thousand Dollars ($1,000.00) credit for each net fudl-time employee.

(7) Tax credits for five (5) years for the taxeposed by Section 27-7-5 shall be awarded for
additional net new full-time jobs created by busmenterprises qualified under subsections (2),
(3), (4), (5) and (6) of this section. The Tax Coission shall adjust the credit allowed in the
event of employment fluctuations during the addialofive (5) years of credit.

(8) The sale, merger, acquisition, reorganizati@mkruptcy or relocation from one county to
another county within the state of any businessrpnse may not create new eligibility in any
succeeding business entity, but any unused jobr&dit may be transferred and continued by
any transferee of the business enterprise. TheCbaxmission shall determine whether or not
qualifying net increases or decreases have occorrptbper transfers of credit have been made
and may require reports, promulgate regulationd,hendd hearings as needed for substantiation
and qualification.

(9) Any tax credit claimed under this section bot nsed in any taxable year may be carried
forward for five (5) years from the close of th& teear in which the qualified jobs were
established but the credit established by this@etaken in any one (1) tax year must be limited
to an amount not greater than fifty percent (50%he taxpayer's state income tax liability
which is attributable to income derived from openas in the state for that year.

(10) No business enterprise for the transportatiandling, storage, processing or disposal of
hazardous waste is eligible to receive the taxitg@iovided in this section.

(11) The credits allowed under this section shailbe used by any business enterprise or
corporation other than the business enterprisabygtgualifying for the credits.

(12) The tax credits provided for in this sectitwals be in addition to any tax credits described in
Sections 57-51-13(b), 57-53-1(1)(a) and 57-54-8(iw) granted pursuant to official action by the
Department of Economic Development prior to Jul§989, to any business enterprise
determined prior to July 1, 1989, by the Departneériiconomic Development to be a qualified
business as defined in Section 57-51-5(f) or Sed&ib-54-5(d) or a qualified company as
described in Section 57-53-1, as the case maydveever, from and after July 1, 1989, tax
credits shall be allowed only under either thidisecor Sections 57-51-13(b), 57-53-1(1)(a) and
Section 57-54-9(b) for each net new full-time enyple.

(13) As used in this section, the term "telecomroatibns enterprises” means entities engaged in
the creation, display, management, storage, primgggsansmission or distribution for
compensation of images, text, voice, video or Ogtavire or by wireless means, or entities
engaged in the construction, design, developmeamufacture, maintenance or distribution for
compensation of devices, products, software octiras used in the above activities.
Companies organized to do business as commerciatibast radio stations, television stations
or news organizations primarily serving in-statekes shall not be included within the
definition of the term "telecommunications entesps."

SECTION 34. Section 57-73-25, Mississippi Code®72, is amended as follows:

57-73-25. (1) A fifty percent (50%) income tax dteshall be granted to any employer (as
defined in subsection (4) of this section) spomsphasic skills training. The fifty percent (50%)
credit shall be granted to employers that partieip@ employer-sponsored retraining programs
through a community/junior college in the distmdgthin which the employer is located or
training approved by such community/junior collegke retraining must be designed to increase
opportunities for employee advancement or retentiitn the employer. The credit is applied to



gualified training or retraining expenses, which arpenses related to instructors, instructional
materials and equipment, and the construction amdtenance of facilities by such employer
designated for training purposes which is attriblgao training or retraining provided through
such community/junior college or training approvwsdsuch community/junior college. The
credits allowed under this section shall only bedusy the actual employer qualifying for the
credits. The credit shall not exceed fifty perd@&t%) of the income tax liability in a tax year
and may be carried forward for the five (5) sucsesgears if the amount allowable as credit
exceeds the income tax liability in a tax year; boer, thereafter, if the amount allowable as a
credit exceeds the tax liability, the amount ofesscshall not be refundable or carried forward to
any other taxable year. Nothing in this sectiorldi®interpreted in any manner as to prevent
the continuing operation of state-supported unityepograms.

(2) Employer-sponsored training shall include aaleation by the State Board for Community
and Junior Colleges to ensure that the trainingigeal is job related and conforms to the
definitions of "basic skills training” and "retraig programs" as hereinafter defined.

(3) Employers shall be certified as eligible foe tlax credit by the State Board for Community
and Junior Colleges and the State Tax Commission.

(4) For the purposes of this section:

(a) "Basic skills training" means any employer-sgmmed training by the appropriate
community/junior college or training approved byglsicommunity/junior college that enhances
reading, writing or math skills, up to the twelfjlade level, of employees who are unable to
function effectively on the job due to deficienciaghese areas or who would be displaced
because such skill deficiencies will inhibit theaining for new technology.

(b) "Retraining programs" means employer-sponstieeding by the appropriate
community/junior college or training approved bylsiwcommunity/junior college for hourly paid
employees of an employer that, upon successful t&imp, increases the employee's
opportunity for consideration for promotion or mien with the employer.

(c) "Employer-sponsored training" means trainingchased by the employer from the
appropriate community/junior college in the didtsgthin which the employer is located or
training approved by such community/junior college.

(d) "Employer" means those permanent businesspeiges as defined and set out in Section 57-
73-21 (2), (3), (4) and (5).

(5) The tax credits provided for in this sectiomlsbe in addition to all other tax credits
heretofore granted by the laws of the state.

(6) The Board for Community and Junior Collegedishake a report to the Legislature by
January 30 of each year summarizing the numbearicpants, the junior or community
college through which said training was offered #raltype training offered.

(7) This section shall stand repealed from and aftéy 1, 2002.

SECTION 35. Section 57-75-5, Mississippi Code 0f2,9s amended as follows:

57-75-5. Words and phrases used in this chaptdrishae meanings as follows, unless the
context clearly indicates a different meaning:

(a) "Act" means the Mississippi Major Economic ImpAct as originally enacted or as hereafter
amended.

(b) "Authority" means the Mississippi Major Econanimpact Authority created pursuant to the
act.

(c) "Bonds" means general obligation bonds, intarotes and other evidences of debt of the
State of Mississippi issued pursuant to this clrapte



(d) "Facility related to the project” means andudes any of the following, as the same may
pertain to the project within the project areafdiilities to provide potable and industrial water
supply systems, sewage and waste disposal systeingader, natural gas and electric
transmission systems to the site of the projegtaifiports, airfields and air terminals; (iii) tai
lines; (iv) port facilities; (v) highways, streetad other roadways; (vi) public school buildings,
classrooms and instructional facilities, includangy functionally related facilities; (vii) parks,
outdoor recreation facilities and athletic facdgj (viii) auditoriums, pavilions, campgrounds, art
centers, cultural centers, folklore centers anémplublic facilities; and (ix) health care facei,
public or private.

(e) "Person” means any natural person, corporadssgciation, partnership, receiver, trustee,
guardian, executor, administrator, fiduciary, gonveental unit, public agency, political
subdivision, or any other group acting as a umitl the plural as well as the singular.

(f) "Project” means:

(i) Any industrial, commercial, research and depetent, warehousing, distribution,
transportation, processing, mining, United Stataseghment or tourism enterprise together with
all real property required for construction, mairgece and operation of the enterprise with an
initial capital investment of not less than Threenidred Million Dollars ($300,000,000.00) from
private or United States government sources togetttle all buildings, and other supporting
land and facilities, structures or improvementsvbatever kind required or useful for
construction, maintenance and operation of therpnse; or with an initial capital investment of
not less than One Hundred Fifty Million Dollars 8R11000,000.00) from private or United States
government sources together with all buildings atinér supporting land and facilities,
structures or improvements of whatever kind requaeuseful for construction, maintenance
and operation of the enterprise and which credtlesaat one thousand (1,000) net new full-time
jobs; or which creates at least one thousand () j080new full-time jobs which provides an
average salary, excluding benefits which are nbjesii to Mississippi income taxation, of at
least one hundred twenty-five percent (125%) ofaherage annual wage of the state as
determined by the Mississippi Employment Securityrthission. "Project” shall * * * include
any addition to or expansion of an existing enisgif such addition or expansion has an initial
capital investment of not less than Three Hundrdtidvl Dollars ($300,000,000.00) from
private or United States government sources, onhasitial capital investment of not less than
One Hundred Fifty Million Dollars ($150,000,000.0&)m private or United States government
sources together with all buildings and other supg land and facilities, structures or
improvements of whatever kind required or usefualdnstruction, maintenance and operation
of the enterprise and which creates at least angstind (1,000) net new full-time jobs; or which
creates at least one thousand (1,000) net newiriudljobs which provides an average salary,
excluding benefits which are not subject to Migpigisincome taxation, of at least one hundred
twenty-five percent (125%) of the average annuajenaf the state as determined by the
Mississippi Employment Security Commission. "Préjeball also include any ancillary
development or business resulting from the enteepof which the authority is notified, within
three (3) years from the date that the enterpnsered into commercial production, that the
project area has been selected as the site fanitidary development or business.

(i) Any enterprise that directly will employ andamtain a minimum of three thousand five
hundred (3,500) people within a three-year peridttl an initial capital investment from any
source of not less than Fifty Million Dollars ($800,000.00). The provisions of this
subparagraph (ii) shall be repealed from and dfigr 1, 1996.



(iif) Any major capital project designed to improwexpand or otherwise enhance any active duty
United States Air Force or Navy training basesawah stations, their support areas or their
military operations, upon designation by the autiidhat any such base was or is at risk to be
recommended for closure or realignment pursuatitddefense Base Closure and Realignment
Act of 1990; or any major development project deiaed by the authority to be necessary to
acquire base properties and to provide employmgpmobrdunities through construction of
projects as defined in Section 57-3-5, which shallocated on or provide direct support service
or access to such military installation propertyash property exists on July 1, 1993, in the
event of closure or reduction of military operasat the installation. From and after July 1,
1997, projects described in this subparagraphsfidll not be considered to be within the
meaning of the term "project” for purposes of gestion, unless such projects are commenced
before July 1, 1997, and shall not be eligibledoy funding provided under the Mississippi
Major Economic Impact Act.

(iv) Any enterprise to be maintained, improved onstructed in Tishomingo County by or for a
National Aeronautics and Space Administration fgcih such county.

(v) Any major capital project designed to improggpand or enhance any state-owned port
facility located on the Gulf of Mexico, which prafewill support and attract a two million
(2,000,000) ton increase in cargo and three hunitftgd350) direct port-related jobs and which
is in keeping with a developed and approved maudéer, or any major capital project developed
under the name "Project Greystone" and/or any neapital project designed to build, construct
or develop an automobile or truck assembly facwitthin the State of Mississippi, which

project or facility will create, directly or indicdy, two thousand (2,000) jobs with an initial
capital investment from any source of not less fhiaree Hundred Fifty Million Dollars
($350,000,000.00). The architectural and engingdgas on any such project shall not exceed
four and one-half percent (4-1/2%) of the totalstauction cost of such project. "Project” shall
also include any ancillary development or busimesslting from the enterprise, of which the
authority is notified, within three (3) years frahe date that the enterprise entered into
commercial production, that the project area haslselected as the site for the ancillary
development or business; provided, however, thasaoh ancillary development or business
shall not be subject to the limitation on architeat and engineering fees of four and one-half
percent (4-1/2%) of the total construction cost.

(vi) Any major capital project designed to constrilne corporate headquarters and initial
factory, to be located in the Golden Triangle Ragibthe state, for any Mississippi corporation
that develops, constructs and operates automabeticsystems to improve the quality of, and
reduce the costs of, manufacturing wire harnessnatsi¢es for certain industries, or
manufactures thin film polymer lithium-ion rechaatpe batteries which project has a ten-year
strategic plan of supporting one thousand (1,0@@ctproject-related jobs for each group of
wire harness contracts amounting to Thirty-fivelli Dollars ($35,000,000.00), or which has a
ten-year strategic plan of supporting one thoudmedhundred (1,500) direct project-related
jobs for each group of polymer lithium-ion rechabke battery contracts amounting to Forty
Million Dollars ($40,000,000.00).

(vii) Any real property owned or controlled by tNational Aeronautics and Space
Administration, the United States Government, or agency thereof, which is legally conveyed
to the State of Mississippi or to the State of Misippi for the benefit of the Mississippi Major
Economic Impact Authority, its successors and asspyrsuant to Section 212 of Public Law
104-99, enacted January 26, 1996 (110 Stat. 28)at 3



(viii) Any major capital project designed to manctizre, produce and transmit electrical power
using natural gas as its primary raw material tedrestructed and maintained in Panola County,
Mississippi, with an initial capital investmentmdt less than Two Hundred Fifty Million Dollars
($250,000,000.00).

(9) "Project area" means the project site, togethtr any area or territory within the state lying
within sixty-five (65) miles of any portion of th@oject site whether or not such area or territory
be contiguous. The project area shall also incalbrritory within a county if any portion of
such county lies within sixty-five (65) miles ofyaportion of the project site. "Project site”
means the real property on which the principallitees of the enterprise will operate.

(h) "Public agency" means:

(i) Any department, board, commission, institutaother agency or instrumentality of the
state;

(i) Any city, town, county, political subdivisiorschool district or other district created or
existing under the laws of the state or any puddjiency of any such city, town, county, political
subdivision or district;

(iif) Any department, commission, agency or instauntality of the United States of America;
and

(iv) Any other state of the United States of Amanighich may be cooperating with respect to
location of the project within the state, or angagy thereof.

(i) "State" means State of Mississippi.

() "Fee-in-lieu" means a negotiated fee to be gidhe project in lieu of any franchise taxes
imposed on the project by Chapter 13, Title 27,disippi Code of 1972. The fee-in-lieu shall
not be less than Twenty-five Thousand Dollars (828,00) annually.

SECTION 36. Section 57-75-9, Mississippi Code 0f2,9s amended as follows:

57-75-9. The authority is hereby designated andosveped to act on behalf of the state in
submitting a siting proposal for any project eligibor assistance under this act. The authority is
empowered to take all steps appropriate or necessaiffect the siting, development, and
operation of the project within the state, inclglthe negotiation of a fee-in-lieu. If the state is
selected as the preferred site for the projectathiority is hereby designated and empowered to
act on behalf of the state and to represent the stdhe planning, financing, development,
construction and operation of the project or amylits related to the project, with the
concurrence of the affected public agency. Theaitthmay take affirmative steps to coordinate
fully all aspects of the submission of a sitinggmsal for the project and, if the state is selected
as the preferred site, to coordinate fully, with toncurrence of the affected public agency, the
development of the project or any facility relatedhe project with private business, the United
States government and other public agencies. Allipagencies are encouraged to cooperate to
the fullest extent possible to effectuate the dutiethe authority; however, the development of
the project or any facility related to the projbgtthe authority may be done only with the
concurrence of the affected public agency.

SECTION 37. Section 57-75-11, Mississippi Code®72, is amended as follows:

[Through June 30, 2001, this section shall readlésnys:]

57-75-11. The authority, in addition to any andpallvers now or hereafter granted to it, is
empowered and shall exercise discretion and thefusese powers depending on the
circumstances of the project or projects:

(a) To maintain an office at a place or places withe state.



(b) To employ or contract with architects, engiseattorneys, accountants, construction and
financial experts and such other advisors, consigdtand agents as may be necessary in its
judgment and to fix and pay their compensation.

(c) To make such applications and enter into swcitracts for financial assistance as may be
appropriate under applicable federal or state law.

(d) To apply for, accept and utilize grants, g#tsl other funds or aid from any source for any
purpose contemplated by the act, and to complyestuto the provisions of this act, with the
terms and conditions thereof.

(e) To acquire by purchase, lease, gift, or in othanner, including quick-take eminent domain,
or obtain options to acquire, and to own, maintagg, operate and convey any and all property
of any kind, real, personal, or mixed, or any iagtror estate therein, within the project area,
necessary for the project or any facility relatedhte project. The provisions of this paragraph
that allow the acquisition of property by quick-¢a&minent domain shall be repealed by
operation of law on July 1, 1994.

() To acquire by purchase or lease any publicdaant public property, including sixteenth
section lands and lieu lands, within the projeebawhich are necessary for the project.
Sixteenth section lands or lieu lands acquired uttde act shall be deemed to be acquired for
the purposes of industrial development thereonsarcti acquisition will serve a higher public
interest in accordance with the purposes of this ac

(g9) If the authority identifies any land owned I tstate as being necessary, for the location or
use of the project, or any facility related to gheject, to recommend to the Legislature the
conveyance of such land or any interest thereithe&egislature deems appropriate.

(h) To make or cause to be made such examinatimhswrveys as may be necessary to the
planning, design, construction and operation ofpitogect.

(i) From and after the date of notification to thehority by the enterprise that the state has been
finally selected as the site of the project, touaby condemnation and to own, maintain, use,
operate and convey or otherwise dispose of anyaldoperty of any kind, real, personal or
mixed, or any interest or estate therein, with phoject area, necessary for the project or any
facility related to the project, with the concurcerof the affected public agency, and the
exercise of the powers granted by this act, acogrtti the procedures provided by Chapter 27,
Title 11, Mississippi Code of 1972, except as mediby this act.

() In acquiring lands by condemnation, the auttyogshall not acquire minerals or royalties in
minerals unless a competent registered professesrgaheer shall have certified that the
acquisition of such minerals and royalties in ma®is necessary for purposes of the project;
provided that limestone, clay, chalk, sand and gjrakiall not be considered as minerals within
the meaning of this section; and

(i) Unless minerals or royalties in minerals hdezn acquired by condemnation or otherwise,
no person or persons owning the drilling rightshar right to share in production of minerals
shall be prevented from exploring, developing, mdoicing oil or gas with necessary rights-of-
way for ingress and egress, pipelines and othenmegtransporting interests on any land or
interest therein of the authority held or usedtha purposes of this act; but any such activities
shall be under such reasonable regulation by ttie&ety as will adequately protect the project
contemplated by this act as provided in subpardg(@mf this section.

() To negotiate the necessary relocation or remgudf roads and highways, railroad, telephone
and telegraph lines and properties, electric pdiwes, pipelines and related facilities, or to
require the anchoring or other protection of antheke, provided due compensation is paid to



the owners thereof or agreement is had with suateeswegarding the payment of the cost of
such relocation, and to acquire by condemnatiastlogrwise easements or rights-of-way for
such relocation or rerouting and to convey the seimke owners of the facilities being relocated
or rerouted in connection with the purposes of dais

(k) To negotiate the necessary relocation of cenastand to pay all reasonable costs thereof.
() To perform or have performed any and all acid mmake all payments necessary to comply
with all applicable federal laws, rules or reguwas including but not limited to the Uniform
Relocation Assistance and Real Property Acquisiflohicies Act of 1970 (42 USCS 4601,

4602, 4621 to 4638, and 4651 to 4655) and relocatites and regulations promulgated by any
agency or department of the federal government.

(m) To construct, extend, improve, maintain, arabnstruct, to cause to be constructed,
extended, improved, maintained, and reconstrueied to use and operate any and all
components of the project or any facility relatedte project, with the concurrence of the
affected public agency, within the project areaiassary to the project and to the exercise of
such powers, rights, and privileges granted thkeaity.

(n) To incur or defray any designated portion @& tlost of any component of the project or any
facility related to the project acquired or consted by any public agency.

(o) To lease, sell or convey any or all propertguaed by the authority under the provisions of
this act to the enterprise, its successors orRssand in connection therewith to pay the costs of
title search, perfection of title, title insurarened recording fees as may be required. The
authority may provide in the instrument conveyinglsproperty a provision that such property
shall revert to the authority if, as and when thepprty is declared by the enterprise to be no
longer needed.

(p) To enter into contracts with any person or guagency including, but not limited to,
contracts authorized by Section 75-57-17, in fudhee of any of the purposes authorized by
this act upon such consideration as the authomidysaich person or public agency may agree.
Any such contract may extend over any period oéfinotwithstanding any rule of law to the
contrary, may be upon such terms as the partiestthehall agree, and may provide that it shall
continue in effect until bonds specified theregfunding bonds issued in lieu of such bonds, and
all other obligations specified therein are paidesminated. Any such contract shall be binding
upon the parties thereto according to its termsh®ontracts may include an agreement to
reimburse the enterprise, its successors and assigany assistance provided by the enterprise
in the acquisition of real property for the projectany facility related to the project.

(q) To establish and maintain reasonable rateshadjes for the use of any facility within the
project area owned or operated by the authoritg,feom time to time to adjust such rates and to
impose penalties for failure to pay such ratesadratges when due.

(r) To adopt and enforce with the concurrence efdfiected public agency all necessary and
reasonable rules and regulations to carry out #edteate the implementation of the project and
any land use plan or zoning classification adojpdedhe project area, including but not limited
to rules, regulations, and restrictions concermmiging, construction, excavation or any other
activity the occurrence of which may endanger thecture or operation of the project. Such
rules may be enforced within the project area aitidout the project area as necessary to protect
the structure and operation of the project. Tha@utly is authorized to plan or replan, zone or
rezone, and make exceptions to any regulationsthehéocal or state, with the concurrence of
the affected public agency which are inconsistetit the design, planning, construction or
operation of the project and facilities relatedrte project.



(s) To plan, design, coordinate and implement nreasand programs to mitigate impacts on the
natural environment caused by the project or anyitiarelated to the project.

(t) To develop plans for technology transfer atig to ensure private sector conduits for
exchange of information, technology and expertgated to the project to generate
opportunities for commercial development within thate.

(u) To consult with the State Department of Edwratind other public agencies for the purpose
of improving public schools and curricula withiretproject area.

(v) To consult with the State Board of Health atigeo public agencies for the purpose of
improving medical centers, hospitals and publidthezenters in order to provide appropriate
health care facilities within the project area.

(w) To consult with the Office of Minority Businegnterprise Development and other public
agencies for the purpose of developing plans fdhrieal assistance and loan programs to
maximize the economic impact related to the prd@ciminority business enterprises within the
State of Mississippi.

(x) To deposit into the "Yellow Creek Project Afeand"” created pursuant to Section 57-75-31.:
(i) Any funds or aid received as authorized in ggstion for the project described in Section 57-
75-5(f)(vii), and

(i) Any funds received from the sale or lease fgerty from the project described in Section
57-75-5(f)(vii) pursuant to the powers exercisedenthis section.

(y) To manage and develop the project describ&kution 57-75-5(f)(vii) subject to the
provisions of Section 57-75-29.

(z) To promulgate rules and regulations necesseaefféctuate the purposes of this act.

(aa) To negotiate a fee-in-lieu with the ownershef project.

[From and after July 1, 2001, this section shaltras follows:]

57-75-11. The authority, in addition to any andpallvers now or hereafter granted to it, is
empowered and shall exercise discretion and thefusese powers depending on the
circumstances of the project or projects:

(a) To maintain an office at a place or places withe state.

(b) To employ or contract with architects, engiseattorneys, accountants, construction and
financial experts and such other advisors, consigdtand agents as may be necessary in its
judgment and to fix and pay their compensation.

(c) To make such applications and enter into swcitracts for financial assistance as may be
appropriate under applicable federal or state law.

(d) To apply for, accept and utilize grants, g#tsl other funds or aid from any source for any
purpose contemplated by the act, and to complyestuto the provisions of this act, with the
terms and conditions thereof.

(e) To acquire by purchase, lease, gift, or in othanner, including quick-take eminent domain,
or obtain options to acquire, and to own, maintagg, operate and convey any and all property
of any kind, real, personal, or mixed, or any iagtror estate therein, within the project area,
necessary for the project or any facility relatedhte project. The provisions of this paragraph
that allow the acquisition of property by quick-¢a&minent domain shall be repealed by
operation of law on July 1, 1994.

() To acquire by purchase or lease any publicdaant public property, including sixteenth
section lands and lieu lands, within the projeebawhich are necessary for the project.
Sixteenth section lands or lieu lands acquired uttde act shall be deemed to be acquired for



the purposes of industrial development thereonsaicti acquisition will serve a higher public
interest in accordance with the purposes of this ac

(9) If the authority identifies any land owned I tstate as being necessary, for the location or
use of the project, or any facility related to fheject, to recommend to the Legislature the
conveyance of such land or any interest thereithes egislature deems appropriate.

(h) To make or cause to be made such examinatrmhswaveys as may be necessary to the
planning, design, construction and operation ofpttogect.

(i) From and after the date of notification to thehority by the enterprise that the state has been
finally selected as the site of the project, touaaby condemnation and to own, maintain, use,
operate and convey or otherwise dispose of anyaliqoperty of any kind, real, personal or
mixed, or any interest or estate therein, withim pinoject area, necessary for the project or any
facility related to the project, with the concurcerof the affected public agency, and the
exercise of the powers granted by this act, acogrth the procedures provided by Chapter 27,
Title 11, Mississippi Code of 1972, except as miediby this act.

(i) In acquiring lands by condemnation, the auttyoshall not acquire minerals or royalties in
minerals unless a competent registered professegaheer shall have certified that the
acquisition of such minerals and royalties in mai®ris necessary for purposes of the project;
provided that limestone, clay, chalk, sand and gjralall not be considered as minerals within
the meaning of this section; and

(i) Unless minerals or royalties in minerals hdezn acquired by condemnation or otherwise,
no person or persons owning the drilling rightsher right to share in production of minerals
shall be prevented from exploring, developing, mdupicing oil or gas with necessary rights-of-
way for ingress and egress, pipelines and othensegtransporting interests on any land or
interest therein of the authority held or usedtlfi@ purposes of this act; but any such activities
shall be under such reasonable regulation by ttiesty as will adequately protect the project
contemplated by this act as provided in subpardg(@mf this section.

() To negotiate the necessary relocation or remgudf roads and highways, railroad, telephone
and telegraph lines and properties, electric pdiwes, pipelines and related facilities, or to
require the anchoring or other protection of antheke, provided due compensation is paid to
the owners thereof or agreement is had with suaeoswegarding the payment of the cost of
such relocation, and to acquire by condemnatiastlogrwise easements or rights-of-way for
such relocation or rerouting and to convey the semtee owners of the facilities being relocated
or rerouted in connection with the purposes of #uis

(k) To negotiate the necessary relocation of cenastand to pay all reasonable costs thereof.
() To perform or have performed any and all actd mnake all payments necessary to comply
with all applicable federal laws, rules or regudas including but not limited to the Uniform
Relocation Assistance and Real Property Acquisi&ohcies Act of 1970 (42 USCS 4601,
4602, 4621 to 4638, and 4651 to 4655) and relocatites and regulations promulgated by any
agency or department of the federal government.

(m) To construct, extend, improve, maintain, armbnstruct, to cause to be constructed,
extended, improved, maintained, and reconstrueted to use and operate any and all
components of the project or any facility relatedie project, with the concurrence of the
affected public agency, within the project areaassary to the project and to the exercise of
such powers, rights, and privileges granted thkaity.

(n) To incur or defray any designated portion @& tlost of any component of the project or any
facility related to the project acquired or consted by any public agency.



(o) To lease, sell or convey any or all propertguaed by the authority under the provisions of
this act to the enterprise, its successors or assand in connection therewith to pay the costs of
title search, perfection of title, title insuraraed recording fees as may be required. The
authority may provide in the instrument conveyingtsproperty a provision that such property
shall revert to the authority if, as and when thepprty is declared by the enterprise to be no
longer needed.

(p) To enter into contracts with any person or pudgency including, but not limited to,
contracts authorized by Section 75-57-17, in fudhee of any of the purposes authorized by
this act upon such consideration as the authomnitysaich person or public agency may agree.
Any such contract may extend over any period oétinotwithstanding any rule of law to the
contrary, may be upon such terms as the partiestthehall agree, and may provide that it shall
continue in effect until bonds specified theregfunding bonds issued in lieu of such bonds, and
all other obligations specified therein are paidesminated. Any such contract shall be binding
upon the parties thereto according to its termshQwontracts may include an agreement to
reimburse the enterprise, its successors and asgigany assistance provided by the enterprise
in the acquisition of real property for the projectany facility related to the project.

(q) To establish and maintain reasonable ratechadyes for the use of any facility within the
project area owned or operated by the authoritg,feom time to time to adjust such rates and to
impose penalties for failure to pay such ratesadradges when due.

(r) To adopt and enforce with the concurrence efafiected public agency all necessary and
reasonable rules and regulations to carry out &#edtaate the implementation of the project and
any land use plan or zoning classification adojfdedhe project area, including but not limited
to rules, regulations, and restrictions concermmging, construction, excavation or any other
activity the occurrence of which may endanger thecture or operation of the project. Such
rules may be enforced within the project area aitldowt the project area as necessary to protect
the structure and operation of the project. Thaa@utly is authorized to plan or replan, zone or
rezone, and make exceptions to any regulationsthehécal or state, with the concurrence of
the affected public agency which are inconsisteittt the design, planning, construction or
operation of the project and facilities relatedte project.

(s) To plan, design, coordinate and implement nreasand programs to mitigate impacts on the
natural environment caused by the project or aoyitiarelated to the project.

(t) To develop plans for technology transfer atig to ensure private sector conduits for
exchange of information, technology and experitated to the project to generate
opportunities for commercial development within gtate.

(u) To consult with the State Department of Edwsatind other public agencies for the purpose
of improving public schools and curricula withiretproject area.

(v) To consult with the State Board of Health atigko public agencies for the purpose of
improving medical centers, hospitals and publidthezenters in order to provide appropriate
health care facilities within the project area.

(w) To consult with the Office of Minority Businegterprise Development and other public
agencies for the purpose of developing plans fdirieeal assistance and loan programs to
maximize the economic impact related to the prd@ciminority business enterprises within the
State of Mississippi.

(x) To deposit into the "Yellow Creek Project Afeand” created pursuant to Section 57-75-31:
(i) Any funds or aid received as authorized in gestion for the project described in Section 57-
75-5(f)(vii), and



(i) Any funds received from the sale or lease mfgerty from the project described in Section
57-75-5(f)(vii) pursuant to the powers exercisedenthis section.

(y) To manage and develop the project describ&krtion 57-75-5(f)(vii).

(z) To promulgate rules and regulations necesseaefféctuate the purposes of this act.

(aa) To negotiate a fee-in-lieu with the ownershef project.

SECTION 38. Section 57-75-15, Mississippi Code®72, is amended as follows:

57-75-15. (1) Upon notification to the authority thye enterprise that the state has been finally
selected as the site for the project, the StatelB&mmmission shall have the power and is
hereby authorized and directed, upon receipt @cdadation from the authority as hereinafter
provided, to borrow money and issue general obbgatonds of the state in one or more series
for the purposes herein set out. Upon such notifinathe authority may thereafter from time to
time declare the necessity for the issuance ofrgénbligation bonds as authorized by this
section and forward such declaration to the StatedBCommission, provided that before such
notification, the authority may enter into agreetsesmith the United States Government, private
companies and others that will commit the authdadtgirect the State Bond Commission to
issue bonds for eligible undertakings set out imssation (4) of this section, conditioned on the
siting of the project in the state.

(2) Upon receipt of any such declaration from ththarity, the State Bond Commission shall
verify that the state has been selected as thefsite project and shall act as the issuing agent
for the series of bonds directed to be issued é¢h sleclaration pursuant to authority granted in
this section.

(3) (a) Bonds issued under the authority of thigiea for projects as defined in Section 57-75-
5(f)(i) shall not exceed an aggregate principal antan the sum of Sixty-four Million Two
Hundred Fifty Thousand Dollars ($64,250,000.00).

(b) Bonds issued under the authority of this sechow projects as defined in Section 57-75-
5(f)(ii) shall not exceed Ninety Million Dollars 9,000,000.00). The provisions of this
paragraph (b) shall be repealed from and after Jul\996.

(c) Bonds issued under the authority of this sectiw projects as defined in Section 57-75-
5(f)(iii) shall not exceed Fifty Million Dollars &0,000,000.00), nor shall the bonds issued for
projects related to any single military installatiexceed Sixteen Million Six Hundred Sixty-
seven Thousand Dollars ($16,667,000.00). If angeeds of bonds issued for projects related to
the Meridian Naval Auxiliary Air Station ("NAAS")ra used for the development of a water and
sewer service system by the City of Meridian, Misgipi, to serve the NAAS and if the City of
Meridian annexes any of the territory served bywager and sewer service system, the city shall
repay the State of Mississippi the amount of aldproceeds expended on any portion of the
water and sewer service system project; and iethes any monetary proceeds derived from the
disposition of any improvements located on reapprty in Kemper County purchased pursuant
to this act for projects related to the NAAS anthdre are any monetary proceeds derived from
the disposition of any timber located on real propm Kemper County purchased pursuant to
this act for projects related to the NAAS, all atk proceeds (both from the disposition of
improvements and the disposition of timber) comnmenduly 1, 1996, through June 30, 2010,
shall be paid to the Board of Education of Kempeu@y, Mississippi, for expenditure by such
board of education to benefit the public schoolKemper County. No bonds shall be issued
under this paragraph (c) until the State Bond Cassion by resolution adopts a finding that the
issuance of such bonds will improve, expand ormilse enhance the military installation, its
support areas or military operations, or will paeiemployment opportunities to replace those



lost by closure or reductions in operations atrtiigary installation. From and after July 1,
1997, bonds shall not be issued for any projestgedined in Section 57-75-5(f)(iii), which are
not commenced before July 1, 1997. The proceedsybonds issued for projects commenced
before July 1, 1997, shall be used for the purptmeshich the bonds were issued until
completion of the projects.

(d) Bonds issued under the authority of this sector projects as defined in Section 57-75-
5(f)(iv) shall not exceed Ten Million Dollars ($0@0,000.00). No bonds shall be issued under
this paragraph after December 31, 1996.

(e) Bonds issued under the authority of this sadio projects defined in Section 57-75-5(f)(v)
shall not exceed One Hundred Ten Million Dollar$X(8,000,000.00). No bonds shall be issued
under this paragraph after June 30, 2001.

() Bonds issued under the authority of this sectmr the project defined in Section 57-75-
5(f)(vi) shall not exceed Twenty Million Three Hwed Seventy Thousand Dollars
($20,370,000.00). No bonds shall be issued undeptragraph (f) until the State Bond
Commission by resolution adopts a finding thatghegect has secured wire harness contracts or
contracts to manufacture thin film polymer lithiuom rechargeable batteries, or any
combination of such contracts, in the aggregateusatnof Twenty Million Dollars
($20,000,000.00), either from the United Statesédoment or the private sector. No bonds shall
be issued under this paragraph after June 30, 2001.

(g) Bonds issued under the authority of this sectoy projects defined in Section 57-75-
5(f)(viii) shall not exceed Twenty-six Million Dals ($26,000,000.00). No bonds shall be
issued after June 30, 2001.

(4) The proceeds from the sale of the bonds issndér this section may be applied for the
purposes of: (a) defraying all or any designatetdiqo of the costs incurred with respect to
acquisition, planning, design, construction, idatain, rehabilitation, improvement, relocation
and with respect to state-owned property, operarmhmaintenance of the project and any
facility related to the project located within thiject area, including costs of design and
engineering, all costs incurred to provide landeeaents and rights-of-way, relocation costs
with respect to the project and with respect to facitity related to the project located within the
project area, and costs associated with mitigaifa@mvironmental impacts; (b) defraying the
cost of providing to the recruitment, screenindgst#on, training or retraining of employees,
candidates for employment or replacement emplogét® project and any related activity; (c)
providing for the payment of interest on the bor{d¥;providing debt service reserves; and (f)
paying underwriters' discount, original issue distp accountants' fees, engineers' fees,
attorneys' fees, rating agency fees and otheraie@®xpenses in connection with the issuance of
the bonds. Such bonds shall be issued from tinien®and in such principal amounts as shall
be designated by the authority, not to exceed gneggate principal amounts the amount
authorized in subsection (3) of this section. Pedsefrom the sale of the bonds issued under this
section may be invested, subject to federal linaitest, pending their use, in such securities as
may be specified in the resolution authorizingitseiance of the bonds or the trust indenture
securing them, and the earning on such investnpgiea as provided in such resolution or trust
indenture.

(5) The principal of and the interest on the boslisll be payable in the manner hereinafter set
forth. The bonds shall bear date or dates; bech denomination or denominations; bear
interest at such rate or rates; be payable atglacle or places within or without the state;
mature absolutely at such time or times; be redbéntzefore maturity at such time or times and



upon such terms, with or without premium; bear swghstration privileges; and be substantially
in such form; all as shall be determined by resotubf the State Bond Commission except that
such bonds shall mature or otherwise be retirehiual installments beginning not more than
five (5) years from the date thereof and extendiogmore than twenty-five (25) years from the
date thereof. The bonds shall be signed by ther@laai of the State Bond Commission, or by
his facsimile signature, and the official seallsd State Bond Commission shall be imprinted on
or affixed thereto, attested by the manual or faisisignature of the Secretary of the State
Bond Commission. Whenever any such bonds havedigead by the officials herein
designated to sign the bonds, who were in offidh@time of such signing but who may have
ceased to be such officers before the sale andedglof such bonds, or who may not have been
in office on the date such bonds may bear, theasigas of such officers upon such bonds shall
nevertheless be valid and sufficient for all pugmand have the same effect as if the person so
officially signing such bonds had remained in adfimntil the delivery of the same to the
purchaser, or had been in office on the date soad$may bear.

(6) All bonds issued under the provisions of tlast®n shall be and are hereby declared to have
all the qualities and incidents of negotiable imstents under the provisions of the Uniform
Commercial Code and in exercising the powers gdabyethis chapter, the State Bond
Commission shall not be required to and need nmiptpwith the provisions of the Uniform
Commercial Code.

(7) The State Bond Commission shall sell the bawdsealed bids at public sale, and for such
price as it may determine to be for the best iistenéthe State of Mississippi, but no such sale
shall be made at a price less than par plus acénterst to date of delivery of the bonds to the
purchaser. The bonds shall bear interest at steloraates not exceeding the limits set forth in
Section 75-17-101 as shall be fixed by the StatedBoommission. All interest accruing on such
bonds so issued shall be payable semiannuallyraradlly; provided that the first interest
payment may be for any period of not more than(@hgear.

Notice of the sale of any bonds shall be publisitddast one (1) time, the first of which shall be
made not less than ten (10) days prior to the afegale, and shall be so published in one or
more newspapers having a general circulation irCibheof Jackson and in one or more other
newspapers or financial journals with a large mati@irculation, to be selected by the State
Bond Commission.

The State Bond Commission, when issuing any bondsnthe authority of this section, may
provide that the bonds, at the option of the stategy be called in for payment and redemption at
the call price named therein and accrued intemresiugh date or dates named therein.

(8) State bonds issued under the provisions ofséision shall be the general obligations of the
state and backed by the full faith and credit efshate. The Legislature shall appropriate
annually an amount sufficient to pay the principigand the interest on such bonds as they
become due. All bonds shall contain recitals oir flages substantially covering the foregoing
provisions of this section.

(9) The State Treasurer is authorized to certifsheoDepartment of Finance and Administration
the necessity for warrants, and the Departmentrarfee and Administration is authorized and
directed to issue such warrants payable out ofamys appropriated by the Legislature under
this section for such purpose, in such amountsasha necessary to pay when due the principal
of and interest on all bonds issued under the prans of this section. The State Treasurer shall
forward the necessary amount to the designate@ plaplaces of payment of such bonds in
ample time to discharge such bonds, or the intéheseon, on the due dates thereof.



(10) The bonds may be issued without any othergaoings or the happening of any other
conditions or things other than those proceediogsditions and things which are specified or
required by this chapter. Any resolution providingthe issuance of general obligation bonds
under the provisions of this section shall becoffectve immediately upon its adoption by the
State Bond Commission, and any such resolutionlmeagdopted at any regular or special
meeting of the State Bond Commission by a majaitys members.

(11) In anticipation of the issuance of bonds hedeu, the State Bond Commission is authorized
to negotiate and enter into any purchase, loadjtave other agreement with any bank, trust
company or other lending institution or to issud aall interim notes for the purpose of making
any payments authorized under this section. Alida@ings made under this provision shall be
evidenced by notes of the state which shall bee$tom time to time, for such amounts not
exceeding the amount of bonds authorized hereisiiéh form and in such denomination and
subject to such terms and conditions of sale ashisce, prepayment or redemption and
maturity, rate or rates of interest not to excdedrhaximum rate authorized herein for bonds,
and time of payment of interest as the State Bommi@ission shall agree to in such agreement.
Such notes shall constitute general obligationtb@ftate and shall be backed by the full faith
and credit of the state. Such notes may also bedsfor the purpose of refunding previously
issued notes; except that no notes shall mature than three (3) years following the date of
issuance of the first note hereunder and providettiér, that all outstanding notes shall be
retired from the proceeds of the first issuancbafds hereunder. The State Bond Commission
is authorized to provide for the compensation of puwrchaser of the notes by payment of a
fixed fee or commission and for all other costs erplenses of issuance and service, including
paying agent costs. Such costs and expenses n@id&om the proceeds of the notes.

(12) The bonds and interim notes authorized urteeatithority of this section may be validated
in the First Judicial District of the Chancery Coof Hinds County, Mississippi, in the manner
and with the force and effect provided now or hitezdy Chapter 13, Title 31, Mississippi

Code of 1972, for the validation of county, munaischool district and other bonds. The
necessary papers for such validation proceedingsshtransmitted to the state bond attorney,
and the required notice shall be published in aspaywer published in the City of Jackson,
Mississippi.

(13) Any bonds or interim notes issued under tlowigrons of this chapter, a transaction relating
to the sale or securing of such bonds or interitesidheir transfer and the income therefrom
shall at all times be free from taxation by thdéestar any local unit or political subdivision or
other instrumentality of the state, excepting iitaece and gift taxes.

(14) All bonds issued under this chapter shalldgal investments for trustees, other fiduciaries,
savings banks, trust companies and insurance caoegparganized under the laws of the State of
Mississippi; and such bonds shall be legal seesritthich may be deposited with and shall be
received by all public officers and bodies of thetes and all municipalities and other political
subdivisions thereof for the purpose of securirggdbposit of public funds.

(15) The Attorney General of the State of Missipsghall represent the State Bond Commission
in issuing, selling and validating bonds hereinvated for, and the bond commission is hereby
authorized and empowered to expend from the preceexdved from the sale of the bonds
authorized hereunder all necessary administrdegal and other expenses incidental and related
to the issuance of bonds authorized under thistehap

(16) There is hereby created a special fund irBtlage Treasury to be known as the Mississippi
Major Economic Impact Authority Fund wherein shal deposited the proceeds of the bonds



issued under this chapter and all monies receiygtidauthority to carry out the purposes of
this chapter. Expenditures authorized herein $lepaid by the State Treasurer upon warrants
drawn from the fund, and the Department of Finaara@ Administration shall issue warrants
upon requisitions signed by the director of thehatity.

(17) (a) There is hereby created the Mississippingmic Impact Authority Sinking Fund from
which the principal of and interest on such borttdlde paid by appropriation. All monies paid
into the sinking fund not appropriated to pay acgylbonds and interest shall be invested by the
State Treasurer in such securities as are prowagdalw for the investment of the sinking funds
of the state.

(b) In the event that all or any part of the boadd notes are purchased, they shall be canceled
and returned to the loan and transfer agent aetshand paid bonds and notes and thereafter
all payments of interest thereon shall cease amddhceled bonds, notes and coupons, together
with any other canceled bonds, notes and coupbal,ls destroyed as promptly as possible
after cancellation but not later than two (2) yeaftsr cancellation. A certificate evidencing the
destruction of the canceled bonds, notes and caugtwall be provided by the loan and transfer
agent to the seller.

(c) The State Treasurer shall determine and reépdhte Department of Finance and
Administration and Legislative Budget Office by S&apber 1 of each year the amount of money
necessary for the payment of the principal of anéerest on outstanding obligations for the
following fiscal year and the times and amountthefpayments. It shall be the duty of the
Governor to include in every executive budget sutadito the Legislature full information
relating to the issuance of bonds and notes uh@gpriovisions of this chapter and the status of
the sinking fund for the payment of the principhfod interest on the bonds and notes.
SECTION 39. Section 27-13-5, Mississippi Code 0f2,9s amended as follows:

27-13-5. (1) Franchise tax levy. Except as otheswi®vided in subsections (3) and (4) of this
section, there is hereby imposed, to be paid alidated as hereinafter provided, a franchise or
excise tax upon every corporation, associatiomwiot stock company or partnership treated as a
corporation under the income tax laws or regulatj@nganized or created for pecuniary gain,
having privileges not possessed by individuals, lsaadng authorized capital stock now existing
in this state, or hereafter organized, createdtabdished, under and by virtue of the laws of the
State of Mississippi, equal to Two Dollars and yTtents ($2.50) for each One Thousand
Dollars ($1,000.00), or fraction thereof, of théueaof the capital used, invested or employed in
the exercise of any power, privilege or right emdyy such organization within this state,
except as hereinafter provided. In no case shalfrinchise tax due for the accounting period be
less than Twenty-five Dollars ($25.00). It is thapose of this section to require the payment to
the State of Mississippi of this tax for the rigjnanted by the laws of this state to exist as such
organization, and to enjoy, under the protectiotheflaws of this state, the powers, rights,
privileges and immunities derived from the statdh®y/form of such existence.

(2) Annual report of domestic corporations. Eachdstic corporation shall file, within the time
prescribed by Section 79-3-251, an annual repae@sired by the provisions of Section 79-3-
249.

(3) A corporation that has negotiated a fee-in-friaua project as defined in Section 57-75-5
shall not be subject to the tax levied as sucheptdyy this section; provided, however, that the
fee-in-lieu payment shall be otherwise treatechendame manner as the payment of franchise
taxes.



(4) An approved business enterprise as define@aii@s 26 through 31 of Senate Bill No.
2002, 2000 Second Extraordinary Session shall @subject to the tax levied by this section on
the value of capital used, invested or employethkyapproved business enterprise in a growth
and prosperity county as provided in Sections 26uiph 31 of Senate Bill No. 2002, 2000
Second Extraordinary Session.

SECTION 40. Section 27-13-7, Mississippi Code 0f2,9s amended as follows:

27-13-7. (1) Franchise tax levy. Except as otheswi®vided in subsections (3) and (4) of this
section, there is hereby imposed, levied and asdaeg®on every corporation, association or joint
stock company, or partnership treated as a coliparahder the Income Tax Laws or regulations
as hereinbefore defined, organized and existinguadd by virtue of the laws of some other
state, territory or country, or organized and exgstvithout any specific statutory authority, now
or hereafter doing business or exercising any poprerlege or right within this state, as
hereinbefore defined, a franchise or excise taxakipuTwo Dollars and Fifty Cents ($2.50) of
each One Thousand Dollars ($1,000.00), or fradtieneof, of the value of capital used, invested
or employed within this state, except as hereingitevided. In no case shall the franchise tax
due for the accounting period be less than Tweintydollars ($25.00). It is the purpose of this
section to require the payment of a tax by all oiz@tions not organized under the laws of this
state, measured by the amount of capital or itsvatgnt, for which such organization receives
the benefit and protection of the government and laf the state.

(2) Annual report of foreign corporations. Eacheign corporation authorized to transact
business in this state shall file, within the tiprescribed by Section 79-3-251, an annual report
as required by the provisions of Section 79-3-249.

(3) A corporation that has negotiated a fee-in-fraua project as defined in Section 57-75-5
shall not be subject to the tax levied by thisisecbn such project; provided, however, that the
fee-in-lieu payment shall be otherwise treatechendame manner as the payment of franchise
taxes.

(4) An approved business enterprise as define@aiié@s 26 through 31 of Senate Bill No.
2002, 2000 Second Extraordinary Session, shabb@aubject to the tax levied by this section on
the value of capital used, invested or employethkyapproved business enterprise in a growth
and prosperity county as provided in Sections 26uiph 31 of Senate Bill No. 2002, 2000
Second Extraordinary Session.

SECTION 41. Section 27-65-101, Mississippi Codé®72, is amended as follows:

27-65-101. (1) The exemptions from the provisiohths chapter which are of an industrial
nature or which are more properly classified asigtidal exemptions than any other exemption
classification of this chapter shall be confinedhose persons or property exempted by this
section or by the provisions of the Constitutiorired United States or the State of Mississippi.
No industrial exemption as now provided by any psextion except Section 57-3-33 shall be
valid as against the tax herein levied. Any subsatjindustrial exemption from the tax levied
hereunder shall be provided by amendment to tleisose No exemption provided in this section
shall apply to taxes levied by Section 27-65-12D165-21.

The tax levied by this chapter shall not applyhe following:

(a) Sales of boxes, crates, cartons, cans, battieé®ther packaging materials to manufacturers
and wholesalers for use as containers or shippetgmals to accompany goods sold by said
manufacturers or wholesalers where possessionotheii pass to the customer at the time of
sale of the goods contained therein and salesytmnanof containers or shipping materials for
use in ships engaged in international commerce.



(b) Sales of raw materials, catalysts, processgnicals, welding gases or other industrial
processing gases (except natural gas) to a manugador use directly in manufacturing or
processing a product for sale or rental or repgionreconditioning vessels or barges of fifty
(50) tons load displacement and over. This exemi@ll not apply to any property used as
fuel except to the extent that such fuel compriseproducts which have no market value.

(c) The gross proceeds of sales of dry docks, oftsdrilling equipment for use in oil
exploitation or production, vessels or bargesfty {50) tons load displacement and over, when
sold by the manufacturer or builder thereof.

(d) Sales to commercial fishermen of commercidlifig boats of over five (5) tons load
displacement and not more than fifty (50) tons Ideghlacement as registered with the United
States Coast Guard and licensed by the Missis€ippimission on Marine Resources.

(e) The gross income from repairs to vessels arngebangaged in foreign trade or interstate
transportation.

(f) Sales of petroleum products to vessels or mafgeconsumption in marine international
commerce or interstate transportation businesses.

(g) Sales and rentals of rail rolling stock (andhponent parts thereof) for ultimate use in
interstate commerce and gross income from serwdbsrespect to manufacturing, repairing,
cleaning, altering, reconditioning or improving buail rolling stock (and component parts
thereof).

(h) Sales of raw materials, catalysts, processggicals, welding gases or other industrial
processing gases (except natural gas) used ormeasdirectly in manufacturing, repairing,
cleaning, altering, reconditioning or improving buail rolling stock (and component parts
thereof). This exemption shall not apply to anygamy used as fuel.

(i) Machinery or tools or repair parts thereforeplacements thereof, fuel or supplies used
directly in manufacturing, converting or repairisigips of three thousand (3,000) tons load
displacement and over, but not to include officd plant supplies or other equipment not
directly used on the ship being built, convertedemaired.

(j)) Sales of tangible personal property to persmperating ships in international commerce for
use or consumption on board such ships. This exemsghall be limited to cases in which
procedures satisfactory to the commissioner, emguwagainst use in this state other than on such
ships, are established.

(k) Sales of materials used in the constructioa btiilding, or any addition or improvement
thereon, and sales of any machinery and equipnanater than three (3) months after the
completion of construction of the building, or aadition thereon, to be used therein, to
qualified businesses, as defined in Section 57;54kkch are located in a county or portion
thereof designated as an enterprise zone pursu&sgictions 57-51-1 through 57-51-15.

(I) Sales of materials used in the constructioa bfiilding, or any addition or improvement
thereon, and sales of any machinery and equipnanater than three (3) months after the
completion of construction of the building, or aagdition thereon, to be used therein, to
gualified businesses, as defined in Section 57-54-5

(m) Income from storage and handling of perishgbleds by a public storage warehouse.

(n) The value of natural gas lawfully injected inib@ earth for cycling, repressuring or lifting of
oil, or lawfully vented or flared in connection withe production of oil; however, if any gas so
injected into the earth is sold for such purpotesn the gas so sold shall not be exempt.

(o) The gross collections from self-service comnatdaundering, drying, cleaning and pressing
equipment.



(p) Sales of materials used in the constructioa biiilding, or any addition or improvement
thereon, and sales of any machinery and equipnanater than three (3) months after the
completion of construction of the building, or aagdition thereon, to be used therein, to
gualified companies, certified as such by the M&gipi Development Authority under Section
57-53-1.

(q) Sales of component materials used in the coctstn of a building, or any addition or
improvement thereon, sales of machinery and equiptoebe used therein, and sales of
manufacturing or processing machinery and equipnveith is permanently attached to the
ground or to a permanent foundation and which tdogats nature intended to be housed within
a building structure, not later than three (3) rherdfter the initial start-up date, to permanent
business enterprises engaging in manufacturingamegsing in Tier Three areas (as such term is
defined in Section 57-73-21), which businessesartfied by the State Tax Commission as
being eligible for the exemption granted in thisggmaph (q).

(r) Sales of component materials used in the coastm of a building, or any addition or
improvement thereon, and sales of any machineryegangpment not later than three (3) months
after the completion of the building, addition oygrovement thereon, to be used therein, for any
company establishing or transferring its natiomalegional headquarters from within or outside
the State of Mississippi and creating a minimurthoty-five (35) jobs at the new headquarters
in this state. The Tax Commission shall establrglerta and prescribe procedures to determine
if a company qualifies as a national or regionadwgiarters for the purpose of receiving the
exemption provided in this paragraph.

(s) The gross proceeds from the sale of semitsiteailers, boats, travel trailers, motorcycles
and all-terrain cycles if exported from this statéhin forty-eight (48) hours and registered and
first used in another state.

(t) Gross income from the storage and handlingadfiral gas in underground salt domes and in
other underground reservoirs, caverns, structurdg@mations suitable for such storage.

(u) Sales of machinery and equipment to nonprefjanizations if the organization: (i) is tax-
exempt pursuant to Section 501(c)(4) of the InteRevenue Code of 1986, as amended; (ii)
assists in the implementation of the national eg@ncy plan or area contingency plan, and
which is created in response to the requirementstlef IV, Subtitle B of the Oil Pollution Act

of 1990, P.L. 101-380; and (iii) engages primairyrograms to contain, clean up and otherwise
mitigate spills of oil or other substances occugrim the United States coastal and tidal waters.
For purposes of this exemption, "machinery and@mgent” means any ocean-going vessels,
barges, booms, skimmers and other capital equipossat primarily in the operations of
nonprofit organizations referred to herein.

(v) Sales of component materials and equipmenppocved business enterprises as provided
under Sections 26 through 31 of Senate Bill No.22@D00 Second Extraordinary Session.

(2) Sales of component materials used in the coctstn of a building, or any addition or
improvement thereon, sales of machinery and equiptoebe used therein, and sales of
manufacturing or processing machinery and equipnviith is permanently attached to the
ground or to a permanent foundation and which tdogats nature intended to be housed within
a building structure, not later than three (3) rherdfter the initial start-up date, to permanent
business enterprises engaging in manufacturingamegsing in Tier Two areas and Tier One
areas (as such areas are designated in accordé@hcgestion 57-73-21), which businesses are
certified by the State Tax Commission as beingldggor the exemption granted in this



paragraph, shall be exempt from one-half (1/2heftaxes imposed on such transactions under
this chapter.

SECTION 42. (1) For the purposes of this sectiba,following words shall have the meanings
ascribed in this section unless the context otlsrwequires:

(a) "Agribusiness” means any agricultural, aquacalf horticultural, manufacturing, research
and development or processing enterprise or emngegor

(b) "Farmer" means a resident of Mississippi whgages or wishes to engage in the
commercial production of crops on land in Missigsiff he term shall include individuals,
partnerships and corporations.

(2) The Mississippi Development Authority shall dep and implement a program to stimulate
growth in the agricultural industry for agribusise®ncerns and farmers.

(3) The program developed and implemented by ttesigkippi Development Authority under
this section shall:

(a) Increase the availability of financial assise@vailable to agribusiness concerns and
farmers;

(b) Provide incentives for agribusiness concermsfarmers which will encourage growth in the
Mississippi agricultural industry;

(c) Assist new agribusiness concerns and farmedsveloping and implementing business
plans;

(d) Develop methods for increasing markets forgbeds and services of agribusiness concerns
and farmers;

(e) Work with public and private entities in disseating information about public and private
programs that benefit agribusiness concerns anukefs:

(f) Identify sources of financial assistance avagao agribusiness concerns and farmers and
assist agribusiness concerns and farmers withrégapmtion of applications for assistance from
public and private sources; and

(9) Assist new agribusiness concerns and farmealsweloping and implementing business
plans.

(3) (a) The Mississippi Development Authority shfdé an annual report with the Governor, the
Secretary of the Senate and the Clerk of the HotiBepresentatives not later than December 1
of each year, regarding the impact of the progreeated under this section on the agribusiness
industry in Mississippi.

(b) The Mississippi Development Authority shaleféuin annual report with the Governor, the
Secretary of the Senate and the Clerk of the HotiBepresentatives not later than December 1
of each year, with recommendations for any legmtamecessary to accomplish the purposes of
this section.

SECTION 43. Sections 43 through 46 of this actldd@known and may be cited as the
"Mississippi Land, Water and Timber Resources Act."”

SECTION 44. (1) There is created the Mississippid,aVater and Timber Resources Board,
hereinafter referred to as "the board," for theppge of assisting Mississippi agricultural
industry in the development, marketing and distrdouof agricultural products.

(2) The board shall be composed of the followingrhers:

(a) The Chairman of the Senate Agriculture Commjtte a member of the Senate Agriculture
Committee designated by the chairman, as a noryatember;



(b) The Chairman of the House of RepresentativescAlgure Committee or a member of the
House of Representatives Agriculture Committeegiedied by the chairman, as a nonvoting
member;

(c) The Executive Director of the Mississippi Dey@inent Authority, or his designee;

(d) The Commissioner of the Mississippi Departnamgriculture and Commerce, or his
designee;

(e) The President of the Mississippi Farm BureadeFation, or his designee;

() The Executive Director of the Cooperative Exdiem Service at Mississippi State University,
or his designee;

(g9) The Executive Director of the Agribusiness &tatural Resource Development Center at
Alcorn State University, or his designee;

(h) The Director of the Agricultural Finance Divasi of the Mississippi Development Authority,
or his designee; and

(i) The Director of the Agriculture Marketing Diva of the Mississippi Department of
Agriculture and Commerce, or his designee.

(2) The Executive Director of the Mississippi Deyfanent Authority and the Commissioner of
the Mississippi Department of Agriculture and Comeeeshall serve as co-chairmen of the
board.

(3) The board shall meet at least once each calepdater at the call of the co-chairmen. A
majority of the members of the board shall consgimuquorum at all meetings. An affirmative
vote of a majority of the members present and gasrequired in the adoption of any actions
taken by the board. All members must be notifiadyriting, of all regular and special meetings
of the board, which notices must be mailed at lesas{10) days before the dates of the meetings.
All meetings shall take place at the State Caitdiackson, Mississippi. The board shall provide
a copy of the minutes of each of its meeting toGhairman of the Senate Agriculture
Committee and the Chairman of the House of Reptasesas Agriculture Committee.

(4) Members of the board shall not receive comp@emsaHowever, each member may be paid
travel expenses and meals and lodging expenseswder in Section 25-3-41, for such
expenses incurred in furtherance of their dutieavél expenses and meals and lodging expenses
and other necessary expenses incurred by the bbalidbe paid out of funds appropriated to the
Governor's Office.

(5) In carrying out the provisions of the Missigsipand, Water and Timber Resources Act, the
board may utilize the services, facilities and parel of all departments, agencies, offices and
institutions of the state, and all such departmegsncies, offices and institutions shall
cooperate with the board in carrying out the priovis of such act.

SECTION 45. The board shall have the following psaand duties:

(a) To develop marketing plans and opportunitiesrfdependent farmers in Mississippi;

(b) To encourage the commercialization of new agfcal technology businesses;

(c) To initiate the development of processing faes for Mississippi agricultural commodities;
(d) To initiate the development of Mississippi wésdle distribution businesses for agricultural
inputs and products;

(e) To promote the development of institutional apdcialty markets for Mississippi agriculture
products;

() To encourage additional research for new adjuical product development;



(g9) To develop a working relationship with the staffices of the United States Department of
Agriculture as may be appropriate for the promotaod development of agriculture in
Mississippi.

(h) To promote the rural quality of life in Missigpi through such programs as 4-H, Future
Farmers of America and agricultural education;

() To file an annual report with the Governor, &ary of the Senate and the Clerk of the House
of Representatives not later than December 1 df gaar, with recommendations for any
legislation necessary to accomplish the purposéseoMississippi Land, Water and Timber
Resources Act.

() The board may promulgate and enforce rulesragdlations as may be necessary to carry out
the provisions of the Mississippi Land, Water amehder Resources Act.

(k) To expend funds out of the Mississippi Land,t&vand Timber Resources Fund, upon
legislative appropriation, to carry out its powarsl duties under the Mississippi Land, Water
and Timber Resources Act.

SECTION 46. The Mississippi Land, Water and TimRBesources Board may accept and
expend funds appropriated or otherwise made availapthe Legislature and funds from any
other source in order to carry out the provisiohthe Mississippi Land, Water and Timber
Resources Act. Such funds shall be deposited isfieaial fund hereby established in the State
Treasury, to be known as the "Mississippi Land, &/and Timber Resources Fund."
Unexpended amounts remaining in the fund at theoéadiscal year shall not lapse into the
State General Fund, and any investment earninggesest earned on amounts in the fund shall
be deposited to the credit of the fund.

SECTION 47. This act shall take effect and be neédrom and after its passage.



