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CONTACT: CLIF LUSK, LEAD PUBLIC INFORMATION OFFIER (601) 352-9100

FOR IMMEDIATE RELEASE JANUARY 11,2000 5:15P.M.
SUBJECT: SBA DECLARESUNION COUNTY, OTHERSDISASTER AREA

(JACKSON) — The U.S. Small Business Administrati®@BA) this afternoon included eight North Missjgsi
counties in its disaster declaration following severeather and tornadoes that impacted the Uniamt@area on
January 3 - 4.

The declaration opens the door for individuals éndinesses to receive low-interest loans for aesaents to
recuperate from both physical damage and econooss. IThe declaration includes Union County and the
contiguous counties of Benton, Lafayette, Lee, MallsPontotoc, Prentiss and Tippah.

"The state, through the Mississippi Emergency Menagnt Agency, has worked closely with SBA officiads
bring the greatest amount of financial assistangssiple to the people of these counties," said GRonnie
Musgrove. "We hope this will aid those affectedtiyyse storms in their recovery process."

Applications for loans for physical damage may tedfuntil the close of business on March 13, 204 for
economic injury until the close of business on Qdt. 2000. Local locations of SBA disaster assistagenters will
be announced by SBA.

The federal government, through the SBA, makes ilderest loans available to persons and businetbsss
sustained damage in a natural disaster. The ltlagismust be repaid, fluctuate on a variable irsterate. For SBA
Disaster Declaration #3231, those rates range &igitt percent to 3.75 percent based on creditatiitly.

For physical damage:

* Homeowners with credit available elsewhere: 3 percent
» Homeowners without credit available elsewhere: .758 percent
» Businesses with credit available elsewhere: @frcent
» Businesses and non-profits without credit availaidéewhere: 4.000 percent
e Others (including non-profits) with credit availal#lsewhere: 6.750 percent

For economic injury:
» Businesses and small agricultural cooperativesowitbredit elsewhere:  4.000 percent

Also, the State's Disaster Housing Program waseémphted statewide on Jan. 4.

People whose homes were made unlivable by the staray apply for the assistance by callir§00-434-4243.
Both homeowners and renters may apply.

The Disaster Housing Program was established byMrssissippi Legislature to assist Mississippianghw
recovering from the effects of a disaster when ifeldassistance was unavailable. The applicatiorgs® takes
about five minutes to complete. Callers should hamehand social security numbers and insurancéesetnt
information prior to calling.

Homeowners may qualify for up to three months fdeassistance, or, if they choose not to apply femtal
assistance, may be eligible for minimal repair stasice in an amount up to the amount they woule hegeived
for rental assistance. Renters may qualify for orenth rental assistance and are not eligible teivecrepair
funding.
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