Mississippi Supervisor Article November 1, 2000
How Advantage Mississippi Can Work For Your County

The Advantage Mississippi Initiative is a markettogl that can be used by our State to
attract jobs to Mississippi. More specificallycédn help you attract more companies to
your county. This Initiative has many incentiviattcompanies will find enticing, which
will help your economic development, growth andsprerity.

The Mississippi Advantage Jobs Act authorizes gulyrincentives to qualified business.
This incentive is based on criteria involving anreadaries, health plan benefits and the
creation of full-time jobs. It allows qualifyingisinesses to receive up to four percent of
their employee’s wages back at the end of eacheyuas a rebate from the Mississippi
Tax Commission.

The Growth & Prosperity Act allows approved bussessin a qualifying county to be tax
exempt for a period of 10 years or until Decemlier2®15, excluding school taxes.
Your county’s unemployment rate is the key factodetermining your eligibility.

For any company establishing or transferring itsomal or regional headquarters to
Mississippi, the Tax Credit Amendment authorizéaxacredit for $1000 for each new
full-time employee who is paid a salary. The jtdoscredit for new research and
development jobs is also $1000 per job.

The comprehensive package includes significanttedit incentives, as well as
attractive workforce training and retraining capiéibs designed to set Mississippi apart
from competitors. The Initiative places a prigian access to technology, and the
support of community and rural development, as aglbrograms for existing business
and industry. Additionally, Mississippi will se&Korld Trade Center designation,
through the World Trade Association, to furtheramte international development
efforts. Through the World Trade Center, we cap hississippi businesses market and
sell their products worldwide.

Mississippi is taking a targeted approach to ecana®velopment. This program
capitalizes on our state’s leading edge, univetsiised research in polymer science,
engineering, acoustics and other areas to fodtetebusiness development.

Advantage Mississippi brings together in a unifrednner a powerful set of tools, the
vision and the drive for Mississippi to become ganaompetitor in economic
development. You can use these tools to improgetiality of life for your county and
its citizens. Your county now has more bargairiows to act independently to attract
companies to your hometown.

Advantage Mississippi was developed from input gilkg members of the Mississippi
Partnership for Economic Development and thousahd4ississippians and nationally
recognized economic development experts. It isgrehrensive and is inclusive of every



community, city and county in the State of Misgipsi From day one, we have reached
our across the state, conducting meetings andradstafind out the facts and gather
input for a new vision to build economic prospefiy Mississippi.

Your voices have been heard in Jackson. We arkimgpto make Mississippi an even
better place to live, work and visit. Together, va® make Mississippi “America’s State
of Promise.”



