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Suspended by State Tax Com.mission 
as Authorized by Section · 1.5, Chapter 

REcoRo oF cHARTERs 34-35 .. --sTATE 
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0
t;).?3· 11•.r The Charter of Incorporation of 

'fr -- 11 'tlilul11nl -1·¥1X,(:.'<·,trw:;·,} u·\oyc·,·(lY,Y( 
.1.V..1 i,J _,. .t.;t..,J- .LL-, v...; J_u1,\; . ..,,... v !. ,.,i~·UI '..J '·· 

1. The Corporate ti.tie of sa1·d company Is ' L,',·,t 11 •· 1 ·.l'l·, ,.,t:· '·!· +v i·i 1J· ·,' .• _.., ·1-., ,.rl ·· ·rr, 
.A»li..A. ·..4.~_.J_ .•. J '-' 1,,,., ,, I.I ' , '._L;,:,.) .... :! • .J' ,4,.1,.V e 

2. The names of the incorporators are:. L. o • .BckforJ, ... ;_:t ti.cs, Jncl.;.;o::, 
f ,.. J l ]'• • • • ri n n Dor,)·nP-F'icsr:-0 11ct:, ac .. :son, fulS31ss1 1, G • ..c. nurrn:unan, ... ~.,jJ .• ~.,,_,, 

3. The domicile ls at Jackson, 1ii;.;;3iJSi le 

L,c .1,-.... • 

.i; P. P. Eckford, PoGt-
1:i...;si3sio, ·ni. 

·- J+ 

.. . 4 
4. Amount of capital stock and particulars as to class or classes thereof; ~25,000.00 cnnsistine; of ~12,500.00 of 670 

f)Y"cfc··•r•·,a· C'<tnc 7, !:;'nd" t·1~') c:;no 00 or CO))ltii(•]l i\ .. r>:k. 1 .l V ,.,... V .l t_;; l,.) ;JV .t~ ,...1,.J._.,;,. w t-.J,' t.,.J\...) • .J~ ~ , .• ,.. "_, ,~ _..._ 

6. Number of shares for each class and par value thereof. of 
oe r share and 1250 shares of co.rmnon :::: tock with a ,. 

6;& preferred :JtocL with a -;1ar vahle of ~100.00 
p::::.r value of ~10.00 per share. 

6. The period of existence (not to exceed fifty years) is fifty JC8.rS. 

7. The purpose for which It is created: To buy and Slill real estate; mvn, se11 and control mortgages and rental 
contracts; to own, sell and purchase lease contracts, mineral rights, Jrilling contracts and 
rights of way for pipe lines, to dri 11 and explore for oil, gas and other minerals and buy and 
sell all necessary~ equipmsnt, leases and ri8hls of v'vay for the exploration for oil ahl gas; to 
buy fl.nd sell and act as a dealer in stocks,1 bonds and olher sec11rities; to act as a.n agent for 
the pu.rc~ase 1 s~le and. rental o; real estate; to a9 t as. an ~J~:ent for the purchase, sale and 
rental of dr1 ll1ng eq_u1pmen t, mineral leases and ::.,1pe line rights of way. 

The rights and powers that may be exercised by this corporation, In addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and p~id for before the corporation may begin business: 125 shares Of preferred stock 

and 1250 shares of common stock. 

1. O. Eckford 
P. P. Eckford 

C. F. Burnaman 

STATE OF MISSISSIPPI, County of Hinds. ACKNOWLEDGMENT 

This day personally appeared before me, the undersigned authority, 

L. O. Eckford, P. P. Eckford and C. F. Burnaman 

' 
Incorporators. 

1ncorporators of the corporation known as the Mutual Investment Company, Inc. 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 8th 
day of August, · 193 4. Mrs. Walter Fergt1son, Notary Public. 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, ( 

incorporators of the corporation known as the 

who acknowledsed that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on t!Jjs the 
day of , 193 

Received at the office of the Secretary of State, this the 11th day of August , A. D., 1934, together with the sum of $ 60.0Q 
deposited to cov~r the recording fee, and referred to the Attorney General for his opinion, WALKER WOOD, Secretary of State. 

JAcKsoN, Miss., Aue,ust 11th, 193 4,. 
I have examined the charter of Incorporation and am of the opinion that It is not violative of the Collf!titution and Laws of the State; or of the United States. 

. Greek L • .Hice, , Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson, 
By: \1. i _ Piere e , Assistant Attorney General. 

The within and foregoing charter of Incorporation of MUTUAL INVE~31PMENT COMPANY, INC. 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my h!!nd and caused the Great Seal of tbe State of Mississippi to be affixed, this the THIRTEENTH 
day of August · . . 19s 4. · 
By the Governor: SENNETT CONNER, 

W .ALKER WOOD, Secretary of State. Governor. 
Recorded: August 13th, 1934. 



TJ!!-, Cbar.t.er of lnco,tporatlon of 
Gu..i.:r Goa.st vomp any 

' 't~ The co:rpora,te · title of said comvany is Gulf C oa St -Comp any• 
, .~:~'Iha niun,s of the. tncorpprators are: E. C. Milner t Posto ff ice, Gulf po rt , Miss; C • B • Rogers, Post office• 

.. - QQ.lf'port, M:J,ss; Oscar Backstrom, l>oatoffice; Gulfport, Miss. 

~ d'omfctte ls at Gulfport, Miss. 
J\Jnount ot'CllPitaJ stock and particulars as to class or cll!J!ses thereof: . + . . 
tbere&f· 1Jhall be represen~ed by common stock. 

The capital stock shall be ~~25, 000.00 and all 

--~. ot. ,llaree tor ea-eh class and par value thereof~ The capi ta:t stock shall be divided into one thousand 

· (l:;:OO0) shares of par value of $25.OO ea"ch. 

, t., The ltertod of extetence <not to exceed. fifty years> ls Fifty years•, 
-~ '.&ft'WPOse to:,, which it is created: ~o own, buy. and sell and deal in stocks and bonds in nri vate schools 
IIUlt oollegest ar.ul also in sueh seeuri ties of public and private corJ)orations-; to lease, buy, 

, "1tj build,. establish, operate ar;id conduct ins ti tut ions of learning, including such ins ti tut­
. 3.ou Ia.town as m:11:Itary sohools, for boys and young men, and in the operation thereof may ex­
/~fr,oise, 4111 t~ rishts, powers and privileges usu.ally exercised by and granted by law to such 
· · .isehoole or institutions of learning; to buy and sell school supplies, uniforms and clothing 

\JUJd--b,- '\)oys and young men.; to own and improve real estate; and to do generally and perform 
:11:l 'lawM things .. incident to the carrying out of the purposes for which this corporation is 

ter•I• 

f 

. Th• Nl,~tll atu,:. 1)0.W.el'S tba.t · may be ~ereised by this corporation, in addition to the foregoing, ?,re those conferred by Chapter 1001 Code of Mis~sSiPDi of 1930, 
.,Nu.,titr of sha.res.ot eaeh -class to be sub11eribed and paid for before tb.& corporation may begin business: This corporation may begin 
buainess when forty (40)shares of the Capital·stook have been subscribed and the amount of 
the par· value thereo:f pa.Hf• 

8'1rA1'1 OF Mlftll&JPPt, County of Harrison. 
AOKNOWLE:OOMENT 

,) 

Thill day personally appeared betore me, the un~&rsJgned authortty, 

E. C. M'ilner, o. B. l,iogers and Oscar :Backstrom, 

E. c. Milner 
C. B. Rogers 
Oscar Backstrom 

Inoorporators. 

::hu10.;.,~tom ot the eort!Oratton lnown as the Gu.tF CO~'l! COMPANY . 
\ ')(,;'"ho ~kn0'9fedged tllat (be} Obey) @hlne,tand e:ite<1uted the. above a.nd foregoing articles of incorporation as (his) (their) act and deed on this the 8th 

-~'}~:,. e>f · AU6'Wlt -t'.(93 4i 
,. · · · ·. ·. • · ·· ,., · ' Edna Scott, Notary Public• 

<a:T~'ri' ftt_ ,..)18fS8t~fi\JtJ~outtty of 

,, 
2

' · 'll'd~ day ~n•ally appeared htore me, the undersigned authority, 

' . 

~,-toii ot · the c0111oration known i;bs the .. 
iw,o aih41'.led1,1:Uhat Cbe} (Ut;«,,) '1aned and executed the aibove and foregoing articles of Incorporation as (his) (their) act and deed on t,!ljs the 
-·~;' . , ,:lliB . 

, ,: Jtoo,itet'l at the offic• ot tb!il Secretary-of $tate, this the 13th day of AUti;tl.St j , A. D., 1034, together with the sum of $ 60. 00 
d~tted to. eovw the tee:ordi~g .. fee, and ref&rlled to thti- Attorney General for his opinion. · WALKER· WOOD, Secretary of State . 

.. JAlmSON, M1S&;. Aug'tlst l5thti. 198 4. 
l have fiamtned the charter of lnc,or11oraU~n and ant of the opinion that it is not violative of th-2, Con~tttutlon and Laws of the State, or of the United States, 
. ' ' ,, . . . Greek .L. .1:ace , Attorney General. 

''>: '·· .••.. ' .. ·. •. ..• ' ' ' ·,. .J ' " " BY: w. vr. Pierce • Assistant Attorney General. 
tyA:1'& . OP MJStfllfl'PJt · ~•outh,e Ottrce,. Jaokaon. - · 

' .. · . : "-'ie Within an.i toni.r'>tng cll,,tel' of :ll)COI/Joratton oF GULF ,COAST COMPANY 
. :,·, 

. is hereby approved. 
··,·. ,,. , IN. 'l'BSTlMONY WB11$E8Jf, l :have .heli"&Unta /jet my bp.nd and caused the Great Seal of the State of Mississippi to be affixed, this the 

'.It~·ol . AtfCUSf \ 193 4i 
' " •· By• the GOViffl:()J'l 

··· · · W ~'.ft \YOO»; sec,etaey ~t. ~«ltd} 
· i--t·.l4th 1,u:··. 

, :_,::'.· . ?,· · ·\·,'. ,, · . .,,:~·~., ·:·, · · •· ~~k.:i:?:·s;' ·." 

FOURTEENTH 

SENNETT CONNER, 

Governor. 

{: ' 
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RECORD OF CHARTERS 34-35 00--STATE OF MISSISSIPPI 

The Cbarter of Incorporation of 

YfGCM, L[T(:OTF1Ci (_ ',,rr~::D. 
""/(fc·~r I'tlTCQTJ~··,·· ,·1.• ,·~--·~--

Suspended by State Tax Commission 
as Authorized hy S,•rtinn l.'i, Chapter 
121, La-ws o( -, ' DEC 1 2 HJ37 

1. The corporate title of said company is ·i' x AL, "·u , u .. "1) · jc.c ,~ lJ • 

2. The names of the incorporators are: \I. T. Stennrt, :i;lo3toi'fice, .I'cJ,M.Ben..ch, Fla; Grace Jones~tewa:ct, Post­
office.,,.,J?alm Bench, Fla; ,J. H. Beeman, ?cH1toifice, Gulf!l0.1'.'t, Lliss;. '.1.H.H,3,rd~,,;-ostoffice,Gulf'-
por"t;, 1.:isn. " 

3. Thedomicileisat Gulfport, I-.I:i.ssissiJ)pi. 
4. Amount of capital stock and particulars as to class or classes thereof ,'.;10, 000. 00 - all the:r·o of common stock. 

5. Number of shares for each class and par value thereof. The capital stock shall 1:Je divided into four hundred (400) 

shares of par value of :)25.00 ef:ch. 

6. The period of existence ( not to exceed fifty years) is ]?if t Y ( 5 0 ) ye DT S • 

7. The purpose tor which it is created: To oi:m, bu;y and sell radio equipment ~1ncl radio 1:Jrocu1casting stations; 
to operate radio broadc2.s tin::,; s tE, tions; to publish broadcast and dissemino.te hy radio in­
struments, or other equipment or arrpliances, news, srieoches, music, market, and other reports 
of all kinds, programs for the entertainr,10nt, instru,ction and e6,ucation of the public; to 
advertise by radio 11ro:::.dcasting, and otherwise, goods, propert? and merchandise; and to do 
generally and all things incident to the operation illld conduct of a radio or other broadcast­
ing station; and to do any and a11 othc,r lavrful things and perform all other services incident 
or pertaining to the operation of a radio or other· broadcasting station as now done by exist­
ing methods; rind/or as may hereafter be done as a result of new inventi -ns, apparatus or 
methods, with full power to do r;cmcrally any and all th1nc;s incideY1t to the pur"floses herein 

· ·--~:nu.me rated. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 1.00, Code of Mississtppi of 1930, 
8. Numb~r of shares of each class to be subscribed and paid for before the corporation may begin bush~ess: The CO. r:porntion ma;y begin 

busJ.ness when as many as forty l40) share;s have hoen subscribed r~na pnicl for. 

1'!ew York ACKNOWLEDGMENT 
STATE OFXmlt8ilXStRl!l, County of Erie. City of' Buffalo. 

This day personally appeared before me, the undersigned authority, 

Grace Jones Stewart and YI. 1.r •. Stei:-rart, tv'TO of the 

incorporators of the corporation known as the Y[GCM, D{COR})O l r~:;·i;n 

Grace Jones Stewart 
\f. T. Stev1art 
J. H. Beeman 
1 i'. H. Hardy, Jr, 

Incorpora tors. 

who acknowledged that (he) (they) signed and executed the above and foregoing· articles of, incorporation as (his) (their) act and deed on this the 6th 
day of Aw:us t , 193 4 • .. c. G-• feil Ni;>tary Publ;i,c. ,,,. 
STATE OF MISSISSIPPI, County of Harrison. Iv'Iy COlntn1SSion e:::qn~_es J/Iar • .::>.L-1900. 

This day personally appeared before me, the undersigned authority, 

J. H. Beeman and 1.1. H. Hardy, Jr., 

lncorporators of the corporation known as the V/GCM, INCOR20HATED, 
who acknowled"ed that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tpJs the 9th 
day of .Aug1rn t 193 4 • D 1\T t Publ · ' S. K. ay , ~~ o ar y i c • 

Received at the office of the Secretary of State, this the 13th day of August 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. 

JACKSON, MISS., August 13th' 193 4. 

, A. D., 19 34 together with the sum of $ 

WALKER WOOD, Secretary of State. 

30.00 

I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
Greek L. Ri Ce • Attorney General. 

By: w. vr. Pierce . Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of incorporation of HGCM, INCOH~·;ORi\.'eJI:D 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this theF01JR TEElTTH 
day of AUGUST , 193 4. 
By the Governor: 

WALKER WOOD, Secretary of State. 

Recorded: .August 14th, 1934 

SENNETT CONNER, 

Governor. 



RECORD :O.F CHARTERS 34-_:3-5.~::-STATE OF MlSSISSIPPI 

'" 

The Cbarter of Incorporation of 
GRE;AT SOUTHEH}J OPEHA'rIXC (l /'' -. , .~T) '·. 1\' 1 r 

v 01,1r 1u, .1., 

The eorporate,Utle of said company is Gteat Southern Oneratinr- Oo:,nmrY' 
t. ""fhename11n~tthetncorporators a-re: D. c., Bater, Postoffice"-Gulfpor't, 

·· Gu.l,fport, Miss-.; L., K~. McIntosh, P~stof fice Gulfport, Li :.,:_e). 

Tile dom1c11e ts at Gulfport, Mississippi. 
Am,ount of ca~l stock and particulars as to class or classes thlj,fe0f 

. .. 

I i,T'1 
hve 

I)_:C. 
T,, 1 · ',~ • 
lt.1. ,....i 0 • J 

• 7 t .u.ooer . 

Stock. 

I.. '.Kimi.hr of sbares: tor eacb class and: ;e~:r: value thereof. 400 shares com:wn stock ·of par value of ~~25.00. 

I) o ('"t ~k o .-. / ; e 
..,) ,; ·~ •· . .:.. _L ._, 

I 
/f.'. t ~e fffiod ot eststence (not to exceed fifty years) ts Fi f ,t y ye a rs • j 

,0 'f~ 1Jl,i1tir11ose for wliJch 1t is created: To own, operate, control, lease, construct and/or manage hotel or hotr.ds 
.bathi-ng house, bathing beaches, pavilions, restaurants, excursion boats and/or other watercraft. 1ro ' 
·:en, parchasei sell, leasG,· operate, manage and/or mortcaee real estate or Dersonal nronerty nrcl to 
':'0,0 ·w and al 'things necessary and incidental to the succesc,ful operating and eond11ctir1g a ccneral 
h.~ottl business and/or other businesses above set forth. 

I 

•· ,.. . . . .T" rtlthtlil an(J 11owets @.at ~ay be e;rercljled )>Y this corp.oration, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
J ~1-r of .~hares of each 'Class fo be 11,11,baeribed and paid for before the corporation may begin business: 

100 shares com":1on stock. 

D. O. Bak.Gr, Hobett R • .Buntin, L. i. Mclnsoah, Incorporators. 

:AQJlllQWLEDGMENT le !J g&dtllt 
.·. -~Tl OF P',lr8$UJSIPP(. County of Harrison. 
. . . . . , . Thia d.; pe1¥Sonally appeared before me. the undersigned authority,, i Il and for ,ab O ve Said. CO llD t y and St a te , D • 

. ilbert R, Buntin and L. K .. McIntosh, 
"''~{};:;, 

. :i~ntora of the corpore,Uon known as the Gr~at Southern Operating Company' Inc.' 
ifb~'at~o,v:te<lged ih!l-t (~e} (ther) signed and exec~ted the al:)ove and foregoing a!,'tlcles of Incorporation as (his) (their) a~t and .deed on this the 
tlli o,.. At:tgust : 19a 4. . ·. 
< ;.. . . .,. ·. ·· (SEAL} ~ !J1srced£s Swearngrln, Notary Public. 

· :tt'1-'?J 0~ "188J8$SPPr, Cobnty of 

~ti day personally la\ppeared before me, the undersigned authority, 

}t"'t jJl,'!~toi'S . of . tile corporation kno'*'n a,a. the 
k,,£,._ ',/:''," , ,' ' 
•.1/ . ,. '1ll4' aelmuwielf~e.d t1-4t (he) Obey). sfgned an~ executed thfa abpve and foregoing articles of Incorporation 11.s (his) (their) act and deed on tpjs the 

daJ of , 193 .. 

C. Baker, 

17th 

. !lee~tved at tJ!;e ¥floe of the Secretary 'o.t State, tbt'is the 18th day of August . A. D., 1934 , together with the sum of $ 30.. 00 
... ,~teii to cover the l'eC'ord1nJ fee, and referred to the Attorney General tor his oplnloµ, WALKER· WOOD, Secretary of State. 

i~f,· \<[u•sow. 141ss.~ Attgu.s t 18th, 19s 4. . · + h 1 "" i~J{' • .• · l haTt f:Jat.l)fnedt Rcbarter of J.neQrporatlon a~d am of the opinion that It is not violative of_ the Constitution and Laws ot' U'state, or of the United States. 
,;i(i ' t.rrrs . . . Greek L. Rice . . . Attorney General. 

. By: W • W • pi 9 re 8 , Assistant Attorney General. 
S1'Aft ot'0

Mf8tlS$tPPt,i ExeeutJ\'e Office,. Jackaon. 
The -within 1&nd toregoln,g .cl!'.11.rter of. b1col'»ora:Uon of. Gr~at Southern Operating Company, Inc., 

ii! hereby approved. 

. llt T~lM~Y WUJl:RJ11011', l have be.r.eg.qto. set :tnY h!lnd and caused the Great Seal of the State of Mississippi to. be affixed, this the ,1,,_.._ . Au.gust : 19a 4· •. 
20th 

'111 the f~ftl'l(fF; .. . 
, . /, :"f~ WOOD, Secretary of St.ate, 

»t•i..i: ·. , A!lgust. 22, 1,934 • 

SENNETT CONNER, 

Governor. 

l 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Cbarter of Incorporation of 
T.lcKa.y Eot or Goupany Incorr,oI' o. tea .. -

1. The corporate title of said company is l.Zc Kay i:=o tor· Co 8 ny J>w or, 0 '.!'.'[! to c1 • 
2. Thenamesoftheincorporatorsare: E •. '.£. Lic~(n.y, T10~1to}fiee, Co.!1ton, Ihssisei1•:'i; D. c. hu·son, I>ostoffice, 

Cnn ton, l'..Ii ~mi ssir 1Ji; .T. ·.r. i i:cKr.1.:1, }o ,; t o?f :Lem, Cant un, J:'.iissi ss i:1ri; 1I1he o DinLins, ?osto:Cf ice, 
C nt1 t o t"l , I-Ii s st s s i TJ r, i • 

3. The domicile is at C :::m·t o l:1 , Ei :J s irrn i }):Ji • 

4. Amount of capital stock and particulars as to class or classes thereof )fiOOO. 00 Co1Dn1on Stock. Par value )[10. 00 per share. 

6. Number of shares for each class and par value thereof. )5000.00 Common Stock. Pr~r vr1lue ,)50.00 per Sllc-'.1'0. 

6. The period of existence ( not to exceed fifty years) is Ii" i:f t ;' Y 8 t: r S • 

7. The purpose for which it is created: 'L1'o buy ~md/01· sell and/or br:trter and/or trtile in nev1 cJ1d1~or used auto­
mobiles of such make, model, ;3tylo n.nd/or desi;;ns as raa;v be Gecidod upon by the corroration. 

To buy andj or sell gasoline, lubri c2 tinr; oi 1, d ::i. s till:1 tci s, and other :petroleuu pr~)<lucts and/ 
or t6 operate a business of trncUng in mrnh r:roducts in.cluclin{: the right to install pumps, fix­
t1..i.res an(! other aprilL:.nces n.eceGD''l'.'Y or incidental to the cc1.rr;y:i.nr:; on of said business. 

'r.o opernte and cr:rr;v on a business co.::11,1on}y knovm t's n r;D.1·1..r;e and/or a business of operating 
a re1x1L.0 shop• 

·· To deal in tires, batteries~ autor.1oliile p,:rts 2.nd n.ccessorios, battery service st:J.tion and the I 
per forn1ance of o.11 things WJ co G ::1D.r;.' or incidental to tho carry inr; on of such saic busino ss. i 

To opere:be and carry on th(J bus:i.nc3 :rn :u10Ym as ~:,reeker sJrvice 2.n.n. to do and pm•form such thing:jJ 
a~· .. :-rre ncces:3ary and/or incidental to t}::..e cnrr;vinr,; en of such Tuusines,s. ! 

To do @d perform and carry on such businesses as nre usw.i:i.. :;1.iO/ 02 necessary a.ndj.or incidental l 
in the business of opera.ting an automobile sales agency for the handling of nei'I automobiles under I 
contract or sub-a;·;ent for the m::J.nufafturer thero of, including the; r ic;ht to buy and/ or accept as tra~e­
ins used nutoraobiles and incl,J.cHn0 in the povMrs o:f said corJ10.ration tho right.to do and p.erfor .. r:i an1 
carry on such busi.nesses a;:i :ire usual and inc:Ldontal to the maintainanco of a shop and/or {;arace 
business, the businesses o:f handlins tires, battorios, r2rts nnd accessories, :,;1.~.soline nnd oils 
tools, vrreckor ser•vice, 1~er:a:Lr shor, electric and/or oth2r v10ldinc, c>nd othor business usual an.~Jor

1 incidental thereto. . 1 

The right to prosecute and be pros :)cuted to s, ti sf action, to hit ve a corpo :-::-ate seal, con trru!t i 
and be contriwted with. 

The rights and powers that may be exercised by this corporation, In addition to the foregoing, are those 9:9nferred by Chapter 100, Code of. Mieslssl12PI of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: .:)(J shares COtnmOll S tOCK. l:'ar Val U6 

of ')50.00 each. 
Formal notice of tho first n:1eotinr; of 7·, J 1:'sons i~1 intGrest i,3 disnensed ,.·1i th. 

H. E. McKay 
J. ':i. HcKay 
T.H. Dinkins 
D. c. Pnrsons 

STATE OF MISSISSIPPI, County of Madi Son 
ACKNOWLEDGMENT Incorporators. 

This day personally appeared before me, the undersigned authority, in and i' or the above County and Sta t;e, H. E. 1,TcKay, 
D. C. Pc:rson, J. VI. McKay and Theo :Dinkins 

incorporators of the corporation known as the McKay Uot or Co:,1pan;y Inc orno1~a ted 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on this the 11th 

(Se1l /1.u.r;uS
t 

' 193 4 • Aueie Belle Rimmer, Notary Public. 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowledi,ed that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on q1js the 
day of , 193 

Received at the office of the Secretary of State, this the l:5th day of .A:ur_::ust , A. D., 19 :.54, together with the sum of $ 20.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS., J.\.UGUS t l:5t},, l~J1 i 

I have examined the charter of incorporation and am of the opinion that it is not violative Qf the CQAs.tltution and Laws of the State, or of the United States. 
G-reeic .L. l(lCe , Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: W. if. Pierce , Assistant Attorney General. 

The within and foregoing charter of Incorporation of I\IcKay Motor Company Incorrora ted 
Is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my h!lnd and caused the Great Seal of tho State ·of Mississippi to be affixed, this the FOURTEElT TH 
day of ihl_f;us t · , 193 4 • 
By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded:August 16th, 1934 

SENNETT CONNER, 

Governor. 



_'l'h@ Charter· ot Incor12.9ratlon of 
FUJ. ton Gin & lffarehouse Company. 

: i.;' The eo,po:rate title of said company .ts Fulton Gln, & Vfare house Comp any, Inc. 
l.· ,1l11 n•m•a of .tti,~ ineorporators are:Mrs. E. D. Gilmore, Pos:toff ice, Amory, Mississippi; H. A. Carroll, Post­

,./• qft::tce. Amory~ Mississippi; E. J. Gilmore, Postoff'ice, .Amory, Lfississippi. 

: ~:. 'Jlle aomtc:tte 1s at .!mory, Mississippi,• 
'•,i" ~ 

,~;;t:/~nt of capital stock and partlcnlara as. to class or classes thereo(: Fourteen Thousand Dollars ($14,000.00) Cornmon 
~took~ :. 

,,j • "", 

Mahr ot IIJllNI tor ••ob claaa and :oar value thereol: One llu.n~red Forty (140} shares of Common Stock, at One 
lla.ndred Dollars ($100.00) per share. 

'.i 'l!Jt ~od <it •ietence (not to exceed_ ttfty years) is Fifty (50) .Years• 
-~driti;'ptn'ii4>tle tor w:Wch it is created: To op.era. te eott on :~=ill.ts~ w:arehouses, buy and sell cotton, cotton seed, 
;;;;te:t'l1lise:r, and other farm products of all kinds, to store cotton, cottron seed, merchandise, 

... :•«··O-'t-htU!" commodities, to make customary charges for so doing, to make and sell ice, to buy 
z;:11f14 ~Nll .:real estate, to borrov, money, to extend credit, to sue and to be sued for the satis­

, ..... <\. :,,ae:. t1on of (lebts,. to operate plants at Amocyt Fulton an. c1 other roint s in the State of Missis-
, 81~»1, and. to do such other things .as are no contrary to the laws of the State of Missis­

~;;; /1'1>~S :tn the operation o:f plants and businesses as above mentioned • 

. I 

;.{;- r_• ' .. 'n .. ~. ~~ts. lll4. '.· <l;W&fl that ~Y be elt1;tr~lsed. by thi·s··· cor.poration, In addition to the foregoing, are thQse conferred by Chapter 100, Code ot Missl~sippi of 1930. ; k~lier ot shate11 of eac-b dasil -to be subsl!l'ibed and pa.lit for before t~,corporation may begin business: One Hundred Forty ll40 J share a 
· ot ; Common Stock. .. . 
'• · · H. A. Carroll 

J> , 

.. 
AQl<NOWLIDGMENT 

Monroe 
''" TJit:w.lfaJ iierson:ally appeared before rue, the .undersigned authority, 

E. J. Gilmore 
WlI's. ~. D. Gi:t.more 

,.. lf •. !t• Carroll, E. J. Gilm{)re and· Mrs. E. D. Gilmore, 

Incorporators. 

bl~loi,t of .tb.e co:rl)oratlon knnwn as the Jul ton Gin &:. Warehouse Comp any, 
•irfaetoiowled~ii \~at (~e) (tlief} sl~ed ant ~xe1mted .the Jbllrt'e and tQregolnir articles of incorporation as. (his) (their) a-ct and deed Oll this the 

~ail.)lt\17 '
191 "*• D. H. Streetman, Notary Public. 

&"r'Jvr,i OP M11$188tPPJ, County ctt 

Thi• dq i,etsonll.llf appeared before met the undersigned authority, . 

. . 
. . ' 

, lll«itJI01'&to:rs of the eo)'lJoratfon kn~n · as the _ 
Wbo•elrnow,ledged thj:1.t (he) (th~} 11il)led ani! &Xll(}Uted,the above and foregoing articles of ·1ncQrporatlon as (his) (their.) act and deed on tpJs tlui 
wot . , 198 

23rd 

l(~eJved at t~, · of#lc~ of •he. Seeretacy 01:state~ this the 11th day of Aueu.s t , A. D., 19 34, together with the sum of $ 38 .,OQ 
··at»GS!ftld to covet the recorcling tee; an.a reternd to the -4.ttotuey Gene,al fpr his opinion. WALKER- WOOD, Secretary Qf State. 

, 11;'i. ~~OksON, M1SS.~ A.'UgtlSj : il th ,· .19$4 · ·· · . 
1 r}' ·"' . ;"~ have li!llijlll1le4 .. the ot~ter 9( ineqrpo:ratio/;l amf ~ of th$ opinion t.ha.t it I$ not ViQ~tive Qf tll.e Con_stltutlon and Laws of the State, .or of ths United States . 
. ;if:, , . . . · • ". GreeK L. .t<1 Ce , Attorney General, 

11" · , , .. . , ,, 11 . . :Sy: W • W • Pi er oe , Assistant Attorney General. 
ttYA1'1' OP MlMl88JPP,f, '*,cj~ijtt\(e Offlte1 Ji~k•on. 
· · • 'l'Jle.Mffihl tmd f<ftfl&~~s·ebame.- .ot tncorpotatton of Fti.1 ton Gin am Warehouse Comp.any, Ino. 

. , 1$ hereby approved. 

" Dr 'rll~Q~ '!){•or, l mi,ve her~11to set ~Y .h~nd and caused the Great Seal of the Stat~ of Misaisslppt to be affixed, this the FOURTEENTH 
Au,gqt · . ,. 1&1t 4. . 

the.g.Vfi\Jl}~\U. . • --- ~, .13 1t'3lL..., SENNErrT CONNER, 

.··.· ...... ,.W ...... ~ttn\··w.··.c)~ •. Secretarr of.State. f.... . ... ··t.· '.lh .. llU ... ~. . -----. ~. '
1\~·1.·;;:,. ..... , ........................ ~ Governor. 

~W~Auguat 16th 1934 fWla*'tfflee ..... ...... ·1·-:.:_J;._,.r,.,,,.r·~,-~.... · 
-,· .•.. • ' • ,, . i1 , rJvV ?)._.~ ... Sentarytfltm 

. " , ' ' ..... .,., ••••• •·-~u•••~·• •··~·•' 

... • .· . ~ - AE. \"(~ 
}';",.- _,-

,i-lL 

I 

ET 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 
:· ,\t > ' ·1. t..,..,.., 111, ., . '' 1 

1L',--L,_u, mlL'.J .. 1.0 lJnU\.:r 0.lU.i.·,n, 
T' ,, 
l L, \/ • 

1. The corporate title of said company is 

2. The names of the incorporators are: 
-, . ~ 

, L:L:;,_, 

3. The domicije is at 

0. 

L 9 

' i-'_(:; 
~-; ,_? :c !_l 

lJ "t (} 

' . 
",1 

4. Amount of capital stock and particulars as to class or classes thereof 

15. Num.ber of shares for each class and par value thereof. 

~ollars nsr shares. 

6. The period of existence ( not to exceed fifty years) is 

7. The purpose for which it is created: TO c1 O ?. 

./ift:r ( 

• 

,, 
Ol C~) 

(. r 
\ir:J,, 

(' .. 

·. 0,, c• Jl. t°J"' 1 · ,v ) '..~ I..,; ,r:,. ' 

,~rs, fo::J t-. 

) V _.)toe 

·,· 1· ! 1 ,·, · l ,··· ,:., ,1, t ~, l n . C' :'1 '; 
... "~ )_ ' ~ • ..t. ..l.. ,_, \ \ 1T • '\.,., (Ill •• -

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: ?ifty shaT€S of COrrwon stoc}··. 

d. Gardner, J.l.. J. I l'· co "'n n r O ·t n >'(' L ,..1. '' . ·~ (). ·- ..I.. V .. 

ACKNOWLEDGMENT bnuo 1n1r&L11ir,t 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

tncorporators or the corporation known as the Gardner, ~ .. y1:,rs '.::·i1b· 
who acknowledged that (he) (they) signed and executed the above and foregoing articles 
day of ~ u ""ll ,.., ~- , 193 2D • 

: J. ()¥'0 u {J ·"' \:..,, Inc. 
of incorporation as (his) (their) act and deed on this the 

STATE OF MISSISSIPPI, County of 
( J E jc 1 ) 

~ (.s i.'.;) IJ f.;I,.. 

J.3. Marx, Notarv PL1blic. 
' ., 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the-. 

who acknowledned that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!tJs the 
day of , 193 

3rd 

Received at the office of the Secretary of State, this the 20th day of ~U{:;'!l sf: , A. D., 1934, together with the sum of $ 20 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JAcKsoN, Mrss., August 20th, 193 4. this 
I have examined, fiU{charter of incorporation and am of the opinion that it is not vlol~tlve pf_the Constitution and Laws of ffiX State, or of the United States. 

thlS Grs ek L. d:)ICe 'Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson, 
,By: ';[" w. Pierce 'Assistant Attorney General. 

The within and foregoing charter of incorporation of Gardner, Eyers Drug 0tore, Inc., 
ls hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set )UY hand and caused the Great Seal of the State of Mississippi to be affixed, this the 
dayof August ,19a4. . 

~20th 
By the Governor: 

WALKER WOOD, Secretary of State. 
SENNETT CONNER, 

Recorded: August 22, 1934. 

·l 
.·l 
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. RECQRD··OF CHA~TERS··34~ __ 15_::~--.STATE OF MISSISSIPPI 

The Charter of Incorporation of 
BEN.K. PEARCE & BHO., INC. 

. . . Th~ eorpm,ate ime ot said company is Ben. K. Pearce & Brq ~, Inc.. . . . . . . , 
,.Jr Tl'lenalQesottheincor11oratorsare: B~n K. Piarce, Postoff1ce Greerwo,,d, 1ns:;1ss1ppi; 0. H.. Pearce, Post-

,:;o,ffiCce Grieb.wood, 'Mississippi; L. R. Burford, Postoffice Grt:eny1ood, HLrni ~,s ippi. 
it{~'.;' t. ~ domtene is at GriBnwood in Leflore County, Mississippi. 
:i,. ,. . . . ' 
}ll:.,:/l,;.,;A:$ntint of capital stock and particulars as.Jo class or classes thereof Five rr110usand Dollars, all com'·On stock; Each share 
~~-J,:t. ffie pa~~·v:alue of Ona Hundred Dollars. 

' ' ' ... , .; . ~ 

11 
"!'.~ of ~- tor 1uh. claaa and par value thereof, 

ll~ts &aeh. 
All co .... mmon stock. Fi2ty. shares o.f the par ,value of One,· Hucclr~d 

ll, 
:,Mt.; »ettoii ot existence (not to exceed fifty years) is Fifty Yi ars ~ 
"1•·»m'POflb for wbich_tt Is created: To bu!f, Sill or othirw1se deal in cotton or other merchandise of any 
·.;lption, to act as brok.rs, factors or agGnts for the purchase or :sale of cotton on comrr:is~;ion 

1 

·J~t~ht4'; to lend moniay or ~dvanci supplies on cotton an~other «,sec11ri ties; to do business c~ne~ally 
.~t~ bnyt::ts or cotton factors; to own, lGasi, conduct, W:Oh~' and opernte farms o~ plantation~ 
, ib,:r ••al ,.stat~ and gin.rally to pirform any and all other acts, powers and functions reasonaqly 
11;,.·tonvaniint or necessary to the purpose for which this. corporation is cniatE:d, and not in viqlation 

;>"/•,.'' 

;~l;; ,:;.;-

n. 

I 

J,-:f~ ~~~ ~f ~~•rs that.. may J>e· f!Xercised bY this corporation, in addition to the foregoing, are those conferred by ChapJer 100, Code of Mississippi of 1930. •oi s})lb'e& of Mell ~a ... to be subscrtfle<l ~d paid foJ. before the corporation may begin business: TwQnty-f1ve shares. 

AOKNOWLJIDGMENT 

Ben K. Piarce 
0. H. Piarce 
L. R~ Barford, 

Incorporators. 

;Bin K. Piarci,, S. H. Pearce and L. R. Burford, 

OUJI) (their) act and deed on this the 18th 

Nofary Public in andl for 
Leflors County, Miss. 

(his) (their). act and deed on t.9js the 

'.:;L ·.· .. ·.... .. lle~ef'ted ai t~e .otfice of~· Secretary of {:ltate, this the 20th day of Aagus t , A. D., 1934 • together with the sum of , 20 • 00 
y/,\ ':il,lejosUet'I to ¢0V&t the :recor~»tf fefl, alld referred; to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

~1~::(:1.-tmJO¼'J, .1W1ss., ,4ugust 20th, ua 4. · . th; s · 
~'/_t'..,:>.; .• · , : '.·.·.·~~l'fl.lJ.a~fn;e(. :1111 ~tar qf. l~~orporatiop and am of thlit oph1ton that .It is not violat!ve of the Constitution and Laws of Hil State, or of the United States. 
({110.f ·•''. , . . ;ru.a ' , , Gr-1ck L. Rica , Attorney General. 
f.':1 :,.( .. ; . ,;;:,i'!i,;.;. • By:. IV. W. Pi erCi , Assistant Attorney General. 
t' · '.&Tl'l"I. 0,. Mt$$fl81PP.fti ax«ftitJve Offtct, Jackson . 

. ':fhe ~ Miil tor111;~~, ehartf)t' or 111eol'poratton or ·Bin K. Piarcw; & Bro., Inc. 
.. . . . . i,s hereby approved . 

. '. .. · .. · :iJR IJIJ!Jll'l'iMO~ WlflPUlOF, l hi,tve bereu~to set mr h!lnd and caused the Great Seal of the State of Mississippi to be affixed, this the 20th 
;:.if< ~ ~t · ., &ugu.st · · · • 1aa 4. · 
i:;'',.': ,, ~- t~,_,.~1": . : .· ... · .... , • SENNETT CONNER, 
;;;·\</' · · . · WA~ W<lOD, Soo:reta:ry l)f State. • Governor. lire: 1934. 

I 

... .. ; 
I 

1;1· ,I . 
if 
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The Charter of Incorporation of 
,q v·.l~1JJ~ )i·;:..~.I. "i/ ~'l~'L.1.iJ.<J (,_/ :~L1 T··'"l-, ·,·, 

l L:,_J 

1. The corporate title of said company is ' Ct'f:Y~; O •' -thsu U.S. 
Thenamesofthel'ncorporatorsare·. .,. •):, .... ,. ,'!!In "f"l, .• ·--:-!;, __ :.r·.·· ·1- ),-, ··1·n··, .. ;,,, .. ·.·11: 1

,.·_··· • 1111 1'ss1·:,s1·nu1·· 2. ,1ll.J.J.,c<1l1;., - Uwi.L ,.•) 1 . , • ..) ·•, _ 1) ,i_,ui 1..1.,.•.~ , •• :,O.Lt, !i; 0 LJ.. , 
r,"11-· ~r 1.-~ ',:-·] 1·· .-: ...... ,.. l''.:''"")r ~:.--- ··1 -~ _1 !- ~)/ ,_, ~-1·) ") i"'.1" ,·~ T-r,·,r·,l •." ')'1 1·11~ I' ii,:, ; . .,_ !")1· 11 .r·:1-- ,·)l °'' (:;' ~)l ·1 ;1-,1· J_ r~~ I")] -1 :~<t ..;; l idll ,11. 1d.tt1,,, ,,.h_;,.) ~~c~ .. 1. ,.;,,., .L1).:;;1,-.... 1 L ,, ,·'i-:1.-.J..~,\..:,., L ... , ,.,., .. _ .', , .. , -_,,Lo., " ,.

1 
,.J..J..,. , .• ,, •. L.,j.\J -l,l "'.·•, 

p.,. .. t·' i~.-.l .. r, '\ T,-l>,1-·-io··'l 1'r1'··'1··,·1,·_:: .............. "'l',1·1 .. ,, l. ) ''('l",l''~~:J r:~"'r: ·'.r~t-1i·i--:, < t. ,),.'\t.~·L.() ('·,r~, C''i)f" .. , ·1 •11.•c1~'Tt]· 
-~GS O.L.L __ ,.(, ,_; •. __ -,.,i._~, '.1, 1._: C:)S:., ,:.,:;.!_._:' 1Ll ·j'·._Ljl~_;.•., ---'_ . ,ij,k.!_-r·. ,·_-,.,_. ·-.(_; ..:+y1.,~:.,,.J_~ ,, ... ,.<..,01,... • C:l-.·•-,,",i-r 1.:• .. :::>t- ,.,, - ·- ., 

3 Th d •'le' t r,(· ,1. j'r•·o ·, ' ' ' '.,. . ,.• ,•t· •' • t n,·· I ,, 'Jn J" 1 •.«• C• l lf"'l 
• e t~1 I¥lo!ndextsr otrect, Jic~~}ct\ilJ:::ltBi};/r,.;-Jl; ., ,Ji,.,"- ,_,-~,, -·-·~ · ',C' .. _.:,._, 0 "·;l1 

• 

4. Amount of capital stock and particulars as to class or cYasses thereof - 1-;"Jl.l Ei' • 
1i1l1i~; Corporation shnll is uc ,-,c :Jhc1.·cs of stock, ;}r1;111 d1vi.,J(:; o ;1i·;idc s or ri~·ofits arnonf: its 1 

([10Yl"li")D'l<'C' 31,,r,7 ·1 "vn1·l····1' f)l"l 1· r· 1 11 iT ,,·,r-;ci''T ;',,;• nni·,-·,, 1. r)'.' "J1''f'·' ,,_.·_·11, .. :11 V ,t ir ''.(:.ch r; rnber the: i,· iv.1, .. __ \_,,.1.,_,J, LL<..) • ..:~~·- r_..,.:.,1;_,t_ o . 1 __ L· ,1JJ....,. 1 . .,-J -.,..,.l-v ---' ...... , -__1 :, \J 1 ~J~:.h.)' _,... 

,. ~L .- ,.ln t J.. (; Oi'> <'.:' 110 !· ,-:-- 1· n J. l.lr:-· e] r., c·· -1- ]0 

0'"• 0 '.' "·1 ·1 ') f' '' -j ,, F-.,,. '·' (.' }J •l ·1 .,i ··,-:::.,,,-j1 
:. f-' f.1., .. (·: :LO;·, . r •N"" 

1
"; ::· : 1·,· _i. ·1,J I ,_l (_a!; h O l' 0 t hd,r-_;_ . '. , ~ . .., 11 ~) . ' ...... ·.J \,,> • J. A. L !. ,,._,,. .• 't.... .I , .J.. ;_ - .!.. CJ. J~ '-· .t.. ·- 1..., ...,. l. 1,,..) ' J J, '(. "'.. • .._., ~ ~ • • ' •• 

TC</ 1· ,-~- c., 1.·· .. 11'',_f,-' t l~r,, -j n -::, I·· 1' Oft .... r' •.) 7 7L cl r1·t (:.- '·'(C ,.-, -! () ,, r, ,- I' ,. ·i t· 1- ,-:-- r• 0 y··1c ..,. r: l· ( 0 ,, Ct. ' 3. t l l ET€ s lt 8 J 1 be no ~ ~i..J\.J - I ,Oo,,.L..<...-f_.,1,..) • \..J.L (}.,_..I.,~. -~ _.;,L-.,1~)!~ •,_,_ ~-•'..,_ ,-.I., ,,~·~· ~../•,.--;, jl.<..« ,,-...,, c.t~";.J .. ~ u11.,)' 

·_·1n·711·vJ:,7.,,~7 11· 0 1~;i}-'1+1·c,,-,_,c--,,1·r,,t +-11,-· r··c-· e.r-,-.. -.: _,.--.'nt eornr,·,,.-,t--F 7e1;·+-1.," 1~111· l"hc 0~!-jrt:; C(1n10ru 1:e ,1l'ODf:rty • \,_ .·.J.(..-lC:1..--· ,:.l ,_ -.~~, \i,,1,-:) C.J<_.,(..t. ,l-,..,;.f !,, ..... , ,'._, _ ...- ,, __ ;_·J-().;..,- i,_1..,. v, ,_J_ \., ,JJ.. 1'\2.-'·.... I. i.. l. 

···}1°1 ·1· 1J 0 11~ ,·, 1~1"' Lnn·-· r.J 7 cla1· n1c· cf' "'r'r,li J-r-,1·•c• I C O. • '-- . .-:tU G . ,1 d .... ,. C ... i.e.;, J ,, ,;\., .•.. ·,V . ..;>o 

5. Number .of shares for each class and par value thereof. 

6. The period of existence (not to exceed fifty years) is 2 if Ly y Cl} l':J • 
('> t 7 J... 1 -, i • +. , i.' ti i 1 -1- o-.r~ 7. The purpose for which it is created: T,• Lffl e,· , CC1U.C8.,.10l"'a. 3.l1iJ 1Jai;r10,,1:; src, tOr .Of .-_l€V€ 0fl:11Cnt; 

true comrade Jhi p arno,1<_7; t'!:en o :· the .1.\.r:':J ~11~:1 Lavy, honorahly dl sc_harci::: 1 !'. ref ro~, w110, served t 1y::: 
United ;,Hates in time of ':far~ rrl1c-: or nizat-i.on to rcrdcr :3ervicc i~o C(,mn:idc:J 1r1 ncco and adv1c€ :=ind 
a:-::sistance in securing the benefit::! Lo .v!hmch Vct<::nms a1·G entitle,] by law::; c:racted •. 'I1his orr"ani7.a-
tion is non-political; non-sectarian, and c:ac\ er t:~_erco:f 8fTecs to support the Con.:;\i. btion of 
the \ini tea ;J-tates and t:·1c several S tcs l::ierE;cd. 

n r:1 
U 1 

r , • ~ T , r""• • • • The Afro-Arrns:rican i'/orld ·.Iar Veteran::; of the t .. J. 1n msc-cuw 2 .. : ,12cx on, i.1s:;1u 1rir::1, on 
l\.rrgffst the 15, lS:34, A. J., authorb;sd UE fol.Lorrine Charter , .. cn:tbo·s tc1 a·:i :ly to l-he ,Hate of 
L'.ississip11i for a Charter of this O:·s:::anizB 1:ion pnn:;uant to the lnws or_thc i,h:L-:.i ,_;tate and the 
TT ·ta ·,t t "i 1 ., ·11· -, 1 ·,·,1·. 1 'l]. ,·ii. r -· -·t f" ' 111ai·r,:::ir1 F,r~rs ,.n1 e 0 a,es; 00 omon ·,fl 1ams, l;orri;'and~r; :::, lJan ,J1 .1ar:1::3, •J,nc::i: 01 0·a 1; •._,: ,,,w, ., .. Jt; ,, 

Adjutant; Albert BlancharJ, -~1 inance Ufficer; ,Toe l'i:hyn1es, Cw .. ::i.rb:-:rma1Jtcr. 

Given under my hand and· seal in thG iJ i t,y- of ,T8.ck:,on, Counf;_y of :'.inds s.:nJ ,3tat e of ti :d 3~:; i.pn"i., 
this 17th day of Autsust, 19:34, A. :O. 

The Afro-American '/Jorld •. ar VetE;ram; oL' !:he United Jtah:s. 

Ordcred by 

Solomon ".hlliams, Commander. Chatman t~crs, Ldjuta~t. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferreµ by Chapter 100, Code of Mississippi of 1930. 
8, Number of shares of each class to be subscribed and paid for before the corporation may begin business: IJonc • 

Solomon Hi 11.iams' Eli _i ah ,iill i 8_[;18' Cha hri8 n ,, €1'G' ,\l1Jcrl; nan.chard' ,Jo€ rnwmes' Incorporatmrs. 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Hi' ndo lJ. J,1.. ..:) • 

Jill88Ppen.tbUi'S, 

This day personally appeared before me, the undersigned authority, 

1'.i.lbert Jlanchard, Joe .1.{hymes, 
Jalomon .Iilliarns, r;il. . l ... ·, -- . ", l '" 

121 1 .1 a 1 in 111 ams, Li 1.a 1: man 1. er;, 

1ncorporators or the corporauon known as the Afro-American '.iorld ·:hr Veterans of the United 3tntes, 
who acknowledged that 00J0 (they) signed and executed the above and foregoing articles of Incorporation as Of]() (their) act and deed on this the 18 
day or August , 193 4. ( 3 E A L ) i11rs~ Inez Pilgrim, Notary·Public. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowled!tl)d that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t:!;iJs the 
day of , 193 

Recelved at the office of the Secretary of State, this the 20th day of August , A. D., 1934, together with the sum of $ 10 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JAcKsoN, Mrss., . August 20th, 193 4 _. . th i<--· 
I have examme~M§'1arter of incorporat10n and am of the opinion that it is not violative of the Constitution and Laws of U'State, or of the United States. 

. . Greek L. Hice , Attorney General. 
By: 

STATE OF MISSISSIPPI, Executive Office, Jackson, 
The within and foregoing charter of incorporation of 

. ., '"' p • , Assistant Attorney General. 
i'1 .. Ii.. 1erce 

Afro-American \forld 'Jar Veterans of the U.S.. 
Is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 21st 
day of August , 19a 4 • -
By the Governor: SENNETT CONNER, 

WALKER WOOD, Secretary of State. Governor. 
Record8d: A ugus t 22, 19 34 • 



-- - .. ,. 
- The Charter ot Incorporation of 

· a~.• Laat• G:ln Com.,pany o:t Ruleville, Mississippi. 
/\ 1. Th& -eot~ratf! title of safd company -is .,. Cane Lake cu.n Gomp any • · _ : 
'.'t/ti; - UAPli~~of,tbe inaorporatora are: :p. )&·."Strain, Poatoffice Minter City, Mississippi; N. w •. Carver I Post­
\'')tt••. JUat•:r ,Qi'YJ._ J11a11•a1ppil Sit H.. Carver, Postoffioe Minter City, 'Mississippi; A. w:. Whatley, 

· t: ••;_ ».few, 111.aaiaai)I>i; Louis G.ri ttm,an, l'o.atoffice Ruleville._ W.ssissippi, J. H. Boyles, 
. . . '• tb,tw, IU.a1111,al1ppi. !he »o&tieile is at Ruleville, SUn:rlower County• 1'1ss1ss1pp1. 

A-.oUht of C&l)iffil· stock and particulars as to class or classes thereof fhe amount Of the Capi taJ. stock is 112,000.00, COn-
....... d; 240 shares ot eoJD11011 stock of the par valu~ of $50.00 per share. 

','·':. ·t . :,: 

240 sh$res ot common stock of the par value of ese.oo per 

;
1
:ftj ~ad of &J:istence (not to exceed. iUty years) t!f 10 7ears. 

·.'rft,~oae for wbl<!h tt ts created: l• to giA; bale and wrap cotton for hlllre. 2. To buy and sell cotton 
r-1••-•• ae,a. 8. lo ewn lease an4 operate gin plants in sunflower County or any other county 

:.: , lit• !ll tlt 1rta••· of Jllas1esi:,p1 tor the purpose ot doing a general ginning business, and 
•• ....... i •a,.••• nt:tio.ien:t real estate tor the purpose o:f suocessfu.lly ~erat1ng its said gin ,..... -.,._~ 

' ,! .-

I ''· 

;.';:.: 'i'i,' , ,;: Jq• ,.:tit11dJ;tt~ :oowert that, may be ttercised by th.is corporaUon, jn tlddUion to the foregoing, !lre those conferred by Chapter 100, Code of Mississippi of 1930. 
: ·,J..,,, ,~jm .. 'f. ol thartlfJ of each class t,o bt subs'el'ibed and plJJd tor before the corporation may begin business: . 

,;, ,, , ' )l,gf ' ' ~"' 

.... ,_'.;;u;i.v,-... · ........ -,·.·,1aa.t.4 •• .. l'Jora.tiona·e:,·begln busin.ess when sixty shares of common 
:,IJl~.IC) :pa ••re shall have been aub,oribed and paid for. 
tc ' : ···· .. ·· . • · D. E. SStrain, 
' s. H. Carver, 

stock of the par value 

N. w. Carver, 
A. w. Whatley, 
J. H. Boyles. · Louis Grittman, 

·;J. ·'\• <i,'·!>. ' .· ' ' ', / ' :,.,., •'a 

'"ffll Olt '414$&l88tPPI, County of ~0'!8it • 
\J6c', . ::TW1114•1"~'!,r•011a1ty appeared. hetore' me, the undersigned authority, . D. E. Strain, N. W. Carver,s. H. Carver, A. W. 
~,-~,,. • ·. ~,-..1ttaan and J. i~ Bo7les, 

40KNOWLEDGMENT lnoorporators. 

· .~~-tm oi tile ~ori,oratton kn.own as .tl!.e Cane Late Gin Company, 
}~llo.•.e.ekflo,wl2_. •.~jl. !i* •. a!)~e} (they) s1_,ijed a~d executed tbe .. iJ10Vf an<l forego}ng articles of incorporation as (his) (their) act and deed on this the .15th 
,by .of, . .,..~., • • 193 ..... 

H. Lee Herring, 
Notary Public • (Seal) 

. Tbff· da,' petsortim:t appeared hetore nie, the undersle:ned authorltt,· 

1ti~rators of the cocoratfon known· as the - . 
•}, :.\ . .· .. ' ' . 
i't,'h~ i:Okltowledted that (be) (they) signed and exoout~ul the above atid toregoing articles of Incorporation as (his) (theh:) act and deed on t};IJs the 
. da,: Of . , ~;"U.S-t • 193. ~~ . 

• Jteceh1ed ~f the otp.ce ot the. .Seeretary of Sblte, t:bi.!I the 811t day of .A.ugua t , A, D., 1i.34 , together with the sum of $ Z4• 00 
l@tfl.Jltijd' t<l cover the reciordfq · tee, and nferred to thtr Attorney General for his opinion, w ALKER' WOOD, Secretary of State. · 

~J-soN. Miss.. AUBUt-'b A at• 19a ,. 
. . tliave emntiM4 tbe, cbarte!I Of in<iofpo'rati,on and ~Ill o1 the ,opinion that It i& not VJ,,Qlative,2f tlli CW111titution and Laws of the State,. or of the United States. 

, · Ql'eeA. .ui i'(.109, , Attorney General. 

' ' . ,;: ' ' '' . ' . p • . ' .. By: w. w. Pi eroe , ' Assistant Attorney General. 
ffATI OF Ml8$l881PPt, E,cecutrve Offlce, Jackson. . . , 
. . , Ti• wttbD.t ancl toreaot:n,r cba:rter ot ii:icorporat!on of Cane liake Gin Company, 

· · · .. ' · is hereby approved, 
,,, 

lN 1?8:':PJM~ \Yll~~!i", l bave here~J):~o eet my b~n!l al)d i:aused the Great Seal ot the State of Mississippi to be affixed, this the 21st 
A~8.u t. • 191f •• r~,. · 

. . . · . · · · · • 11,. corpora lion dissolved d it h 
_, tbe.Qo.ve:m..:ir: : . . . an 3 c arter surrtndered SENNETT CONNER 

C. JV.AJ;l{ER waori. Se~reta:l'y o( Stli\t!b. Slate of M,.ni.~~.;ppi by a decree of the chancery of. ~· .... ~~z.u~..... Gove~nor. 

~I ·. C.Un~~~/.'.~N.r( ... ~~ • 

'"~~~~~., /~· ~ 
r!~:~.,.':t:·:;/ ... ,,,,;,.:cC-L ., ·• ·. ··--· · .,.,~ ).· · 

II 

'11 :. I 

Ii 

I ! 
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RECORD OF CHARTERS 34-35~--STATE OF MISSISSIPPI 

The Charter of Incorporation of 

~;i:,;~11.\1 0f1.v.~I, ir·,0. 
1. The corporate title of said company is 

2. The names of the incorporators are: Ul'. ,";· • 1 • ,, ·~ ·. ;.J, 

I)c:;3t(J.e'fice (J-111.f 1~t, :.:id3i. 1 :)1; .~-'• 1 •• 

3. The domicile is at J l ]_rp l , . , :::: ·· :3 .i .l , • 

4. Amount of capital stock and particulars as to class or classes thereof 

6. Num,ber of shares for each class and par value thereof. 

sl·:_arc. 

6. The period of existence (not to exceed fifty years) is 

' /) 

t Cl 

il~(;. 

l ;• 
',r '.)' 

I : J () l , t .) l 3 ·~-~ i .) "') 1 ; 

(,'] 7 

' 0 

. .1 ::,1 3;_;1 

vnJ. 11 

7 ' '~...., f"'" .L, 
1,Ji ;.!_,.,, \J 'i l. iJ (:; (J:). 

of 

1) C 1:' 

7 Th I • • rn- .. o·j"" ~-,~qy·11P, q·'-11·c>·-., r··e . e purpose for which 1t 1s created: .1U V,i.'., ,•,c.,, •,.Lei.,~•., .1.1:;;, ,:::, ' l l' j • 1 ! J/ +' • , tra,:iE::, -111.:;,:r11:•u,;s, an, or o,,rn~rw1se 
'/ • . 7 • ,7 1r·1a11?1lr..' fl'lY' ,c,y·1Q1 

,,] 1 Ql11''P·1' cal 1' ')<j {· t'[.I '( en l· ,, tl:'i')8l'a f'u S ,,r,rair3 .... ,._., U )., 0 . . ,. Cl ~ ,._, VL l. (_;i ~ .L .., .J -·· L ~ " 10 , :,.: L J: .1 ) 1...,1 r: · tJ , and,, or s'1T1 s, :u~a 8Spec1a.L~Y a spray ,. ., . ~7 f f.l '• • known as Hsalth 0D:rav 11)ab:mt for· which ha~; been ~nF)lisd fo1~ 
.1-. V .>.. ,_ 

l'll'.·,·1 C-1" C1 1<··1···1 °1 :o' n, ~)i1'f7, ),, o· .. ·, .~1(«' ··"'rl,;:-S •. ,;_\J\...,J. i,.;;:,l ._, .1...CA .._~ • r.-...o. U • .J~ .• .....- ~~ V 

·" 1n2r; 01 ~· -JV., 

rro own, buy, sell, trade, lease, mort; a v, ·1/o:t:' o+, 1.10: t''ciJ ~L :',/C' ' • .il•.. . . • . ~"' 

a C' nPCe'=' 0'ary f'op carv·y1·n,·I 011t aho•rp D.UY').'') 09 8 <_. 0 .. ,,.. V .. ~ . .,;... .l <'.. ..: •. L ... , ("· · ., \I ...., l ,- ,.., 1 • .J <v • 

To do any and ai'l tl1ings n2cc: s:;ar_,/ and inc ickrrbl .J; o orn~ra ti 
a l;ov8 :38 t f o.rth. 

'D ... n ..'1 , .. ,'j' q ,l 11 c· j, .;L nn·, L }1 " (,J ll c; 1· n ° qr;,:, s ·:_\:.i.,:·. 1.J' 1,,_1 ·--~-L (_· , .~ ...... ,, ... ~ ., .... 't,,;,..,_...._v 

The rights and powers that may be exercised by this corporation, In addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

100 sharss com~on stock, par value of ~25~00~ 

STATE OF MISSISSIPPI, County of 
.,.I . 
1 an· 1son .. 

ACKNOWLEDGMENT 

T T rn · l J:c. ,,,,. L. \'1€8\'.S 

.:.,obe rt 1\,. Ju.nti n 
L. K~ Ecinlosh, 

Incorporators . 

-_·,1, rj.n,1 ['or· a1r~ov 0 ~a1·a co11.nty at1d Qtat 0 , Dr. J .. T. This day personally appeared b'ilfore me, tl1e undersigned authority, , , ., ; ..., ~ . , - "' 

Weeks, hobert '.J. 3unl:in and L. t.. Lcintm,h, 

incorporators of the corporation known as the 

who acknowledged thatxtti~ (they) signed and executed the above and foregoing articles 

Health dpray, Inc., 
of Incorporation as }tXiK) (their) act and deed on this the :J'0nd· ,-J(-.} 

day of Allf,U st , 193 4. 

Si'ATE OF MISSISSIPPI, County of 
(J1A1) H. II. Jones, l'rotarv Public. ., 

'l'his day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowledi;ed that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!1Js the 
day of , 193 

Received at the office of the Secretary of State, this the 
<)') .'.J 
?,nJr 1.1 

11 11 ''l' ,,+ day of .nCA{.'., ,..::, v , A. D., 1!! 34, together with the sum of $ 

WALKER WOOD, Secretary of State. 

30.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. 

JACKSON, Mrss., Aug. 24, 1984. 
I have examined the charter of Incorporation and am of the opinion that It is not violative of the Constitution and Laws of the State, or of the United States. 

Greek 1. Hice , Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: ,J. A. Lauderdale . Assistant Attorney General. 

n 1 11 -, I The within and foregoing charter of Incorporation of l"l (;; a t n 0 pray, 11C ., 

is hereby approved. 
IN TESTIMONY WHEREOF, I have hereunto set my h~nd and caused the Great Seal of tho State of M·ississ!ppl to be affixed, this the 27th 

day of . August, . 19a 4. . 
By the Governor: SENNETT CONNER, 

WALKER WOOD, Secretary of State. Governor. 
necorded: August 28, 1934. 



.The Charter of Incorporation of 
"CROWELL'Sn 

'The ~OlJl()rate tit)~. of. said COD1PallY is "Crowell.' s" 
,-·,·~•n1;1mesotihe incornorators are: vf-., M-. CrOWill, Postoffice Gulfport, I1:iss.; r.Trs • .T. M. Crowel1, Postoc·r·ic~ 

"/v)l}:pc;,tt, ·Miss.; Misliil Lula V{right, P ~satofficc, Gulfport, IH ss. I 
:a.. ""~udelllJ ts at Gulfpor,t, Missi ssijlpi. I 

J.DtOQl ot ed»ital stock and particulars as, to class or classes thereof The authorize c1 Cap i t al s 1; O Ck Of th S r Or ; or a i; i O l7 l SI 
.-,by 'fi1e~ft'.a~,lQQ shar!s; all of Said.stock to be Corr,·on_S~CJCk Of a par.value or ;:;50.00' per

1 
r;hare •. 

.. d,rs·of common stock 1n thi corporation shall be paid d1v1dends from time to tJ.me out of tr1€ earn~nr·s 
(Jbe e~rporation as ~eterminid by the Board of Directors, and shall have ~11 enjoy all othe~ tir'.frt~ 
,- .p:riv1lagea secured t_o thim as such co~mon stock:-ho~de~s,. under the prov1s1ons and t€rms o L this i 

1
:-.:rl:er and thQ laws and statubas of the Stati of M1ss1ss1pp1. 

100 shares common stock - par vallle ~;-50.00 per shar~. 

·;';-,-t&fl of exfstenee ,(:not to exceed ttfty years) is Fifty (50} y~ars. t· 

,!_·_" .. ~_ •.··
1 

.. WJ.-11)· ·0-$8-- :to_r-Whleh it rs.· er8!'ted: - To' own,. acquirs or pu~ch~s@? b~ a~i,y lawful method' rctai 1 and/ or whole 
/.,s~OJ"• and mtrcantil& busin~sses 1n th€ State: of M1ss1ss1pp1, or els€whire. To engage, gen€ral1, 

~;):?• te-tail a~/or who;iijale mirc~n~ili businiss and to deal in, g~nerally, buy, sell, ?nd otherwif3e 
,·r·tt·,·r_,_or·.· .t«b_'.h&:1gt·. all ~1nd~ of l;e1t1mati goods, wa:as_ and m~rch~nd1~e ~hat the corporation may, f:lbm 

-lottirne, w1ah to deal in.. To do: any and all things necessarily 1nc1dent and germane to the th1 _ gs 
:v,j ,enumerated that are not prohibit-:d by law. 

I 

'' 

-- ,I.,~tf:-~tPO"',~• tl)at·.maiV~e exer_clsed 1>1. thl• eorporit!on, in_ addition to the foregoing, ~re those conferred by Chapter 100, Code of Mfsslssippi ot 1930. 
, ,- :~ tt•ll•r.:•• lil efU;lb cta1:1s to be subscribed al,ld l)tid fol' before the corporation may begin business: 80 shares of com:non stock at 

t'.~ftO.QO Pf'.r; shar,, to be subscribed and paid for either in cash, propsrty or othir things of value .. \··-,. ,, ;, ' "' 

40BNOWLEDGMEN'r 
Rar:rison • 

• 1'l1Sift.i,ay ·p-litonalli apl14JalNd b~on, me, the understgned authority, 

W .. M. Crowill 
1.Irs. W. K. CrowGll 
Lula Wright, 

Incorporators. 

M. Crowill, Miss Lula Wright, 

(their) act and deed on this the 20th -

B~n Kittrill Glinn, Jr~, Notary Public. 

(their:, act and deed on t51js the, 

., .. 
:<:r:,, ','' ·_• fteeeh'ed at t}le ofFJl!e ot the S~retary of Su,.te, this the 21st day of August . A. D., 19 3{ together with the sum of $ ,20. 00 
~:: ,';/~'4 t&. cM,ir the :reeordlll$ tee, and 1:etm-red. to' the Attorney General tor his opinion, WALKER WOOD, Secretary of State. 

,.i ./· 't.iM. Miss., .lug. 25t l&s t. . _ 
lkr:;,: _ ~,.,:,if,;\ l,,lla.ve. "61Ui~d .the chatter of inl!orporaitoJi 4nd l;lilll of the opinion that it is not violative of the Constitution and Laws of the State, or ot the United States. 
Jtf' l'/ . ,, , · ·· : . - · · · Gr€ .:k L • hi Ci' , Attorney General. 
''J,,·J::·-,,:,1,;., ' 

t>1t"·· ... . : . ·_ . _ . . By: J A. Lau.diardals . Assistant Attorney General. 
~: : ,Jr.t4tl ,...,, ""J8Sl881PPt, ltxeo11tlve Offtce, JatcJ<•on. , · • ' 
tr<· : · . ~ wtthJi. ind foregoing charter or .:tutorpori,,.t!on oC · 0x-OWQ 11' S 

... . '1s hereby approved . 

. • -. . _. lN 'l'ESl'J'tMQ~ wJ(:mQol', 1 hELv, .llereuntQ set my h?nd and caused the Great Beal of the State of MJssleelppl to be affixed, this the 27th 
_,. ·.., .,. .-. 4n~,.t · . . 1ea .t."1 . ,. .. \;· ; .< .· - .•. .1-,. :_, 

~Ir!t,!·f~•h• t.,.,~-.~l . ..~",. ·1 . . .. _ ,_.. sENNETT coNNER, 
'' ,:,t;. v·,•,c:i,:lV-MKlmJVQOl)r·Seeretan- oi State,. \'8' ct., '" i :.rJ · ... ,, 1

~; x.mmxx, 
C'~tt, . · A_ugo.~t ~2.-8?. l~.34., _t -. 11 

. . _,. ·-:. ' \ .... ~"'... '\. \ ,(•,{ 

j. • ;". '}.;.,~ ;•;~.,.,..~. ~- \ ' ''.,!, , ' t- • . ;~ .. ' ' ,' . ,\ .. ' ,,. .. ..,,. ,. .... ...( 

,','\-, •. }i1i~ji~11:Ii::~ .. ,:?i;,~ ,;t.i'l,{i1d·{:.;:~ittt:~iff!lt~ttl::.;
1

, -, - ' • 

I. 

I 

I 

.. 

I 

I 



I 

u 

I 

I 

I 

FIi !.:a.~~ ....LQ.. a11 5~ s;5<fr 
•.1.M- - ' 

13, 
RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI , ~~ 

"'""'~'"'''""" """"i,.io.,.oitiir,• .· .. · tr'~'1-':' ~~ .. ~'--~~~·~-·.·····:"··~····~~ . ..,, 1 ~ 7 ,- • ' - •· · "'hatit-
as Jtni,;wr;;:c•: · · · : · · ·' I "'· • The Charter of Incorporation of . . . 

The Whittington Chevrolet .Company 121• Luw:; 01 ;i,: .· 

1. The corporate title of said company is 'The Whit ting ton Chevrolet Company 
2. The names of the incorporators are: R. J. Vlhi ttington, Postoffice, Tunica, Mississippi; Ali be B. Whitting­

ton, Postoffice, Tunica, Mississippi; J. w. Bell, Jr., Postoffice, To.nica, Mississippi. 
3. The domicile.is at Tunica, Mississippi• 
4. Amount of capital stock and particulars as to class or classes thereof Ten Thousand Dollars ($10,000.00) of common stock. 

5. Number of shares for each class and par value thereof. One hundred (100) shares of common stock of the par value of 
One Ht.uldred Dollars ($100.00) 

6. The period of existence (not to exceed fifty years) is fifty (50) years. 
7. The purpose for which it is created: To buy and seihl new and used automobiles, electric refrigerators, ice 

boxes and radios, to make all necessary contracts involved in such buying and selling, to endorse 
and hypothecate notes, to operate a gaso~ine service station, t6 engage in the sale and distribu­
tion of petroleum products at retail and/or wholesale, to.operate a general automobile repair shop, 
to buy and sell at retail automobile accessories, and performing such other acts and doing sli.ch 
other business as is usual and customary in the conduct of an automobile agency generally. 

To acquire, own, sell and otherwise dispose of, and deal in, stocks, bonds, mortgages, securities, 
notes and commercial paper of corporations and individuals, but not to engage in the banking 
business. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of &hares of each class to be subscribed and paid for before the corporation may begin business: 

Seventy-five (75) shares of common stock. 

STATE OF MISSISSIPPI, County of Tunica. 
ACKNOWLEDGMENT 

R. J. Whittington, 
Alice B. Whittington, 
J. w. Bell, Jr., 

In corpora tors. 

This day personally appeared before me, the undersigned authority, R. J. Wl}.i ttington, Alice B. Whittington and J. W. 
Bell, Jr., 

incorporators of the corporation known as the The Vlhi ttington Chevrolet Company, 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on this the 29th 
day of August, . 1934. J. w. Thompson, Circuit Clerk, 

(Seal) By Virginia C. Newsom, D. C. 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowled@ed that (he) (they) signed and. executed the above and fore.'5oing articles of incorporation as (his) (their) act and deed on t!JJs the 
day of , 193 

Received at the office of the Secretary of State, this the 80th day of August , A. D., 19 34, together with the sum of $ 30 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., August 30th, 193 4 • . ~ 

I have e:x:amine~charter of Incorporation and am of the opinion that it is not violative of the Constitution and Laws of f:tRl::.State, or of the United States. 
Greek L. Rice, 'Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: w. w. Pierce' ' Assistant Attorney General. 

The within and foregoing charter of incorporation of The Whi ttingtor.i. Chevr~let Company 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 4th 
day of September, , 193 4. Suspended by Stc1tc Tax Commission 
By the Governor: as Authorized L·; ~ -;~ :, _: 1 15, Chapter SENNETT CONNER, 

Recorde;ALKER WOOD, Secretary of State. 121, Laws of 19~4, .::::; ameooed.~ t;iL 1r-t:!; ~ Governor. 

Jj~ ~~fu:fif: ~t2'~-Hl+--H-+--· September 4, 1934. 



The Charter' of lncorporation of 

.··· .. Mo.Henry Sand & Gravel Company. 
'n• llOl"pOJlat& title of said company .is . McHenry · Sand & Grave 1 Company •. 

h~.+;'1'e, ,~itil ?f th~ 1ncorporators are: l. t. 1,'aylor, Postoffioe, Gulfport, Mississippi; J, H. 
i:, ): :Jew Orleens. ~u.lian~; if •. A. ~ppard, Postoffioe, J:ew Orleans, Louisiana. 

Moss, Postoffice, 
' 

:"'Fi'i:be domt~le ts at 'Gulfport, JliSS18Sipp1 • 
··,,11-t' ,, _, " " ' 

· .. ;4,.; '.~out of eap\tal stock and pertleula.rs as to class or classes .thereof fen Thousand Dollars, all Common Stoel:. 
·' . 

\v,i .. ;'~.ot ldlares tor •acr. class and par value thereof. One hun~ed shares of the par value of One Hundred Dollars 
· · · ,JP · shue. 

_''" i 

(not to exceed fifty years) is Fifty years• 
~fiJ:u,:rp~e tor wbiclt 1t ts created: lo ,,xplore for sand and gra val and mine the same; to wash gravel; to 

:,;.{t takJ1f sucl and gravel t,rorn the earth; to transport sand and grav!l;~ buy and sell sand and 
ti."e•:t•lt Ol'l.tl •na operate gravel pit,s and lands therefor; to aoqu1r~/land operate all kinds of 
fi.c 1l' .. ehJ.J.lt1*7: a11d 6t112.:lpllt$11t neoeasary for the production and sale of sand and gravel; to own and 
:):c@erate,. a oemm1•aary • a.ni.t to do a.t1y and a.11 things incident to and necessary for the operation 
f(of ,a ,s.-ia e.na gravel plant and :8ler the sale of said products • 

• •I ·. 
. . 

t ' , .. 

,,, \. ... 

~~;\:::':i/J,.·: ·." .·. ,' . . "'. . . . . . ' 
!Jr}i;~j;:{ifi' ..,;i!.J ~ ~-~ ,~ D<iW'P,l t,ba\ .mar lie enrch1ed, by tllis corporation, in addition to the foregoing, !£re those conferred by Chapter 100, Code of Mississippi of 1930. 
~P5:it;J'~;...::;"';!''1itie:t ot shuea qf each class to be snbscrtb.ed and ll'}Jd for before the corporation may begin business: . 

'.~c,.'.: One h,_4:re4· shares of Common stock. ~: t: ::;;:r, 

ftp;·, · J. A. Peppard, 

AQKNOWLEDGMENT Incorporators. 

. J. L •. Taylor, J. H. Qss and J. A. Pepp~rd, 

1ff1<,, .. . . 
'ii·t1J:~rpor4totj ot the cottioratton kttown as the Jlollenry Sand Ar..Srav.el Company, 
;f:' \9-0'a•o,;led~ t~at ~. OlleJ') sl~ed .and executed the above and toregotng articles of incorporation as ~ (their) act and deed on this the 

~ ot ·.,A..t, , 193 .. , •. , Mrs. Ruby A. Price, 
(Seal) Notary Public. 

30 

'.,l'hfa day .:p&r11onal11 appeared b4fore me, the undersigned authoritY, 

· ~~ton of the cot11orauon known, aii the , 
J,\\'~~aeUowleda,d t4at (be} (theJ) 11t1ned l)tld exeeu.ted.the above ancl toregoJng articles of incorporation as (his) (their) -act and deed on tpjs the 
,., ol · , IIJB · 

. .. . . . . ~&.tved at tJle ',lf"1ce .of di• Secretary of Stt'l>Je, thl.11> the Zl st day of August , A •. D., 19 34, together with the sum of , 30 • QO 
; ·\ ¢ettotited to cover tbe t;l!l)rdjllg fH, and refe:fred te> the .i\ttorney General for his opinion, WALKER WOOD, Secretary of State. 

itA.~ON, MlSS., Sep 1 ~ 4th• 193 4 • , 
· · t J:utw exSJUllitid the- chimer oJ tncorJl()raUoti and lim .. of ~he opinion that it Is .not violative of the Constitution and Laws of the State, or of the United states. 

. Greek L. Rice. 'Attorney General. 
. ' . . • By: w. w. Pierce. ' Assistant Attorney General. 

(&TATR
1

t>f! .M ....... ,i: ... , ,~.~utlvt. 9fflce, JackiOlt, . 
. The .WitJUn act toH«olnc. chl\rter of lncorporatfon oJ ¥olJenry 1 Sand & Gravel Company, 

. . . . I! hereby approved. 
, . .. .. !lit 'l'lilfflM9ltt WJiml,llQJI, 1 lll!>ve lter,~nto set :i;ny h~nd apd caused the Great Seal of tbe State of Mississippi to be affixed, this the 

/'': a,.y of ·.. -.»t4t•b,x-, , 1914 • 
! fi , :I, Ur• ~VfftlffFJ./." ··:, • 
' ',: , ~ , , , · W~iJB 'wOOJ>, S84retaty oi .SU.te. 
,,,,.,,:' ~· ........ ~·~.'.'i· .... ::.;',.,~'",:3/',.;.···· ,, • ~.· .. ·f·'· . . ' 

;!i?i;i; ' f:~"::"'.v·--·,. 

4th 

SENNETT CONNER, 

Governor. 

I 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

Poplarville Hospital. 
l. The corporate title of said company is 'Poplarville HospiGcil. 
2. The nam6lS of the incorporators are: Dr. J. B. J>avis, Postoffice Poplarville, M:ississippi; Dr. H. B. Cowart, 

Postoffice, Poplarville, Mississippi; Mrs. J.B. Davis, Postoffice, Poplarville, Mississippi; llfrs. 
H. "R. Cowa.r.t,. Postoffice, Poplarv.ille, Mississippi. 

:r: The domicife is at Poplarville., Pearl River County, Mississippi. 
4. Amount of capital stockll!l1~~m~ Five Thousand Dollars ($5,000.00) • 
5. The par value of shares is One Hundred Dollars (:i100.oo) per share. 

6. The period of existence (not to exceed fifty years) ls Fifty years. 
7. The purpose for which it is created: To conduct a general hospital for the care and treatment of the sick 

and injured and all who may need hospital_ treatment; to purchase, acquire and own all necessary 
hospital equipmentt including beds, surgical instruments, X-ray machines, and all other equipment 
necessary and needrul in a modern hospi.tal; to acquire bY. purchase, lease or otherwise such real 
estate as may be necessary for a hospital building or buildings, and to employ a sufficient number 
of nurses to properly and efficiently operate said hospital and to conduct a training school for 
student nurses, if deemed advisable. · 

. ~,:z;, ~ 
~ ~~. ·..._~~ ll'Alfl'--YV 

~~~ 'J11~Tj!"i17: 
~~. ~kiJ--rt,,;, 
~. v.tiJ 'l :1 ..... £ "11"- d;,, '7-

~ ~~ ~ ~ · ~ · 
(J..)Ci..;C.AUAI 

~ ·~ 

The rights and powers that may be exercised by this corporation, ~::ca£~ are those conferred by c~, .ilo:d:e=td' 'tsissipp~. 
~lml!XX1EiqJErf:R:f£iii106i~~rQiljX /'i. I\ 

J.B. Davis, M. D. 
Mrs. J.B. Davis, 
H. B. Cowart, M. D. 
Mrs. H.B. Cowart, 

STATE OF MISSISSIPPI, County of Pearl River. 
ACKNOWLEDGMENT Incorpora tors. 

This day personally appeared before me, the undersigned authority, in and for said county Dr. J. B. Davis, Dr. H. B. 
Cowart, Mrs. J.B. Davis, Mrs. H.B. Cowart, 

incorporators of the corporation known as the Poplarville Hosp c tal, 
who acknowledged that ~) (they) signed and executed the above and foregoing articles of incorporation as (~ (their) act and deed on this the 29th 
dayof A"U.t:,o-ust, · 193 4. Lyn Campbell, Notary Public. 

(Seal) 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowledg'ld that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!JJs the 
day of , 193 

Received at the office of the Secretary of State, this the 3rd day of September' A. D., 19 34 together with the sum of $ 20.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS., Sept• 4th, 193 4 • 
1 have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Ri Ce ' ' Attorney General. 

w. w. Pierce' 'Assistant Attorney General. By: 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of Incorporation of Poplarville Hospital, 
Is hereby approved. 

IN TESTIMONY WHEREOF I have her u t t h d . . • e n ° se my an and caused the Great Seal of the State of Mississippi to be affixed this the 
day of September, , 193 4. ' 

4th 
By the G9vernor: 

WALKER WOOD, Secretary of State. 
Recorded: 

SENNETT CONNER, 

Governor. 

September 5, 1934. 



-------·--···----------------

RTER'S 34-~-:~TAIE ... OF. MlSSlSS.JPPI 

· · irhe Charter of Incorporation of 

cu.n~ingham Slto~e Store • 
• ,.,.., tor»omte title. of said cmn11any is "Cunningham. Shoe Store." 
'Jtlenaine an.a posto:t'fiee· address of the incorpora tors a.re: L. L. Cunningham, Post-

" rt'tftee.ad4reee. l2l5-18th .. Ave~ue, Meridian, :Mississippi; Mrs. Nannie Cunningham, Postoffice M-
.· ;; ·· ,. •• . l218-18th Avenue Meridian, . Mississippi. . . 

«~mfti1leaat of the corpiration ia this state is Meridian, Mississippi • 
. . mlt. °' "!I'! ••••••--••~:xrmoa: authorized capital stock is $15,000.00, all of which 

· •'tock ~1• oo8'flon stock e.nd the par val'1e of each share is $100. 00. 

• 1·-t~- of e:ldstence of the corporation is 60 Years. 
;::n.~ -~ffll4tttor whlch·w111n••• the oex-poration is organized and created is to buy• own and sell real 

• )~O oon4uot a gen&ral mer~ha.ndise business, blbth wholesale and retail; to buy, own and sell 
·tesale a.n4 retail, shoes, boots and all other foot wear, and in addition thereto to exer­tatl.! an-4 pow~r• conferred by the provisions of Chapter 100 of the Mississippi Code 

I 

~-25% ot the authorized capital stock shall be sub-
L. L. Cunningham, 
Nannie Cunningham. 

. ·· 41"1':'*'·• o, Mtaet-JIPPr. county ~f Ln.clerdale • 
A.OKNOWL'IDQMENT Incorporators . 

, 'l'll:1,t.; di:;'· JM)rsooally app&cred bef<lt'e me, the undersigned authoritr, 
•••. ·lattnie C'l.uu:lingham, 

in and ror said coun,_ty and State, L. L. Cunningham 

. «its 6t the eort,oratton known as the •0t1nn1ngb.arn Shoe Store" 
-~owl~~~- •. {~eyJ signed ud exeou~d the.~1:love and foregoing articles of inco:r11oration as :¥BG;. (their) act and deed on this the 50th · 

J~t.. , 19a ,.. · (Seal) . Madge Hearn, Notary Public. 
'' ,,~ , 

,,, ... r • ...,,., ()F Mt88fS41PPl, Coi.ittty of 

' '1'hb! day\uwsoruiJly a1111eated before me, the undei'st1ned authority, 

> : bJ~ffll:or-. et the eort,oratton known as the 
. ". Whf) ttelm<>Wledijed that (he) (they), sjgMd and ~xe,uted the al:)9,ve- and foregQ!ng articles, of incorporation as (his) ( their)' act and deed on tpJs the •°*· . ~ 193 · 

} . , . . .R~~-,:etl at the ()Ifie~ of th& &teretary odlt<tte, this tJ!e 31st day of Augu.s t • , .5ii=II., 19 34; together with the sum .of $ 40 • 00 
; liljrll,llUI llll U t 02 lllt re1»rd,Jng he, 3M- 1"$fened to the Attorl,ley General for hjs opinion. WALKER· WOOD, Secretary of State. 

f4$S01't~:>MjiiiJ.~ ee,t1• 4th, . 193,_4. · . . this . 
· . J have,QMn:l:tted -,,thmteJt of tnco'l)U1'!!10n _and 11,m of tbe ophiion that it is not violative of the Constitution and Laws ofa State, or. of the United States. 

. . ' ·• Greek L. Rice t ' Attorney General. 
By: w. w. Pierce. I Assietant Attorney General. 

JTA'tll Oft Mll&ISIIPPf, ExlfGutw~. Offfce, Jackson, . . · · 
Tbe within and foreaotng clnt.r\~.ot. incorporation of Chumingham Shoe Store ~-. . 

· :, :-•: :hr hereby approved. 
~ Tl!ISTJDlt()?ff '!~lllRBOJ', l ha:ve ,,hereunto S,llt :i;riy Ja11nd, and caused the Great Seal of the State of Mississippi to be affixed, this the 4th 

411:, o1 .. . fttt•mbff:. • toit · 4. 
···J, _the ~!~0,l'? ; ' SENNETT CONNER, 

:~;~:;t~'SRW~,·seel"etaQ' o:f State. Governor. 

11 
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6266 vr. 
RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Cbarter of Incorporation of 

NJ~-~1 J}SAL LiU1"D 
1. The corporate title of said company is I{s·.;r L~LL LAJ;;-J C,)l,D?Al~Y 
2. The names of the incorporators are: Robert L. Genin 

Lucie Genin 
. .Edwa~d I. ~ones 

3. The domicile is at Bay St. Louis, ;:ll831SS:LpIJl 

4. Amount of capital stock and particulars as to class or classes thereof 
Common Stock only 
Total amount or $n,ooo.oo 

IS. Number of shares for each class and par value thereof. 

Fifty shares of the par value of :)100. 00 each. 

COM?1'J'TY 

Post 
Post 
Post 

Office, 
Office, 
Office, 

Bay 
Bay 
Ba:,/ 

St. 
St. 
st. 

Louis, 
Louis, 
Louis, 

::r:t s s is s i pp i 
I'/Iississippi 
Mississippi 

~ 

~I i1. 
'1 i 

,I.» ~ ,: 

l 

~ t· 
'~t'.1 l~I 

7. Tf.e fuwose for which it is crea~ei;l: 

1 
. A. 'l'O own, buy, se_,_ 1, lease, trade and exchsnge lands, buildings, i mpI'ovements on lr.nd s. 
{b), To cultivate, reforest lands al:'Td '.;o sell, trade or exchange any of the .sgricultural f 
products or timber proc1u.ced fror1 its lonc:s. 
{ c}. To se 11, traa e, exchange or lea:rn an~, or the minerals in or on its lands. ~ 
(d). To mortgage in an;.r rorm n.ny or its 1 ands, buildings imrirovement, agricultural products, ~'· ~ 

6. The period of existence (not to exceed fifty years) is Fifty Years. 

timber or minerals. ~ 
1 (e~. But not to own any ne;ricultural lands in an ar:1ount p.:.~ohiDited b:/ law. Jl
11 

(1·). '.L'he right anc1 powers tha: mny be exercised by this Cor_, oration in addition to the . 
foregoing, are those conferred by Chapter 100, Code of 1930. 

~1 
~! 

t r 

f 
l 

f-i 
I 

"Phe 1ighte and pe .. ers tket ma; be &xeI""""-Sed. b;v; 1Ms c01po:aUea, h1 additiea ts the roregolllg, ate those confe11el'l by t:iltapter 100, Colle of Mississippi~ 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

One half of the common stock. 

STATE OF MISSISSIPPI, County of Hancock 
·p 

ACKNOWLEDGMENT 

Robert L. Genin 
Lucie Genin 
.!£dwai'd I. ,Jones 

Incorporators. 

3tHiilii:§"'Personally appeared before me, the undersigned authority, in anc. 
named Robert L. Genin, Lucie Genin, and Edward I. 

:ror ti"-"' ,.,foresa:id County and State, the 
Jonea who severally 

X:i~::#;~~~~ 
~xacknowledged that (~) (they) signed and executed the above and foregoing articles o~orporation as ~) (their) act and deed on this the 5th 
day of September , 193 4 A. G. F:avre, t;hancery Clerk, by W.· J. Carver, D. C. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

,,,,.- \. 

incorporators of the corporation known as the 
1 

who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tgJs /the 
day of , 193 

Received at the office of the Secretary of State, this the 6th day of September, A. D., 1934, together with the sum of$ 

deposited to cover the recording fee, and referred to· the Attorney General for his opinion. WALKER WOOD, Secretary of State. 
~o.oo 

JACKSON, MISS., September 6 193 4 
. I have examined the charter of Incorporation and am of the opinion that it Is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Rice , Attorney General. 

J. A. Laud e rd ale ' Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

By: 

The within and foregoing charter of Incorporation of NErI DEAL LAND COMI' ANY 
Is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mi~sisslppi to be affixed, this the 10 th 
day of September , 193 4 · 
By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: Septembat 10, 1934. 

SENNETT CONNER, 

Governor. 



Post Office, 
Post Office, 
Post Office, 

20 shares of Common Sto0k. 

lffl1od of eidstence (not to exceed tifty years) ts 50 years• 

Wesson, Mississippi. 
Wesson, Mississippi. 
Wesson, Mississippi. 

~' ,un,ose for J'hlch it is ereated: 
1;;79_1;.~VIJ!l, ~:,ate a Warehouse f"o.r the storing of cotton and other .Agricultural Products, V/ares 

· ~ :,ee~chi!J<ase. fo iesu.e .receipts for the same a:3 provided for by t:hapter '11 01· the Code 
, .)J;,ZO anci .to ~bargf storQgta therefor and to do and perform everything necessary to be done 
;.~•: 0J)&rAtion. .of a public' warehouse. 

,/~ ... ~perate .a lumber yartz:V:tft the right t? buy and sell lumber and to do everything inCide t 
•:t:l~061Jsar1 in the owning a lumber yard, buying and selling lumber of all classes and grades. 

J 

;tJ'_ 

:;ri.~:~~--·,W<l POW:ffl ~at:PI!i->'\b& •erqj$M. hr thili! coiwor~t19n. tn ~ddltlon to the foregoing, itre those conferred by Chapter 100, Code of Mississippi of 1930. 
~ .ot abarw °'· oeh ct4sa . to b.e · aubscrib«l and,.· pat!l . for, .before the corporation may begin business: 

<:tlive··.~es ·ot Common Stook . 

,. 
w. L. Beall 
J. K. Patterson 
Sam Pullins 

lf~i:,,i ... · . •. · . . .. . , •.. · ... .. , · ACKNOWLEDGMENT Incorporators. 
IJ(''.11',T:,: 01*' ,io,atS.f lPPJ~ county of Copi.ah 
If~,~". 'JhfactaypersonaiUyQ,p.pear,11lbetorem,e,theundersignedauthoritY', W. L. Beall, J •. ,K. Patterson, and Sam Pullins. 
!;1i{.< 
;'r:· 'm~un-a of tbe, coworatton known as the The Wesson Cotton Warehouse 
1[ wko aebmvledged that (l1f (they) signed and exoouted,tb.Eta.'l;love and !oregotng a,rttcles of incorporation as .(his) (their) act and deed on this the ·6:hh , 

•<ol .~pternber • 1984• · llnily Chunn, Notary Public. ~Y oommission expires .April 28, 1.938 • 

. . :l'tAfiort MIHl88f_,PJ. Co~nty of ,/
1 

·. .· • - k,~ ap..-id ..,.,. .,., t>e .. ..,.,.._. authority, 

~~\':~-~-~on; of the c~rati~i, · known as. the .. 
~~;;j 'swJio,aetrnmvtedgtd that (~e} Oli.ey) .. 11t1ned @,d exetlute4 the 11bove a:nd foregoing 11,rttcles of incorporation as (his) (their)' act and deed on tJlJs the [/:}, 4':, o't . . · ; 193 · . 
,J:,·, i 

;.;;.t' > 

,; :.•. ~elve4 at th.e o.f:Uc~ of t:he Se~tarY ot State, this the 8th 
:;it/ leJ).oiited'tti cove?' tbe .tecu.rdh1J tee, and referred to the Attorney General 

day ot Septemben A. D., 19i , together with the sum of$ $20.00 ,. 
tor his opinion. WALKER WOOD, Secretary of State. 

,';f ,.,~~ON. Mlstt .• lln>tember 10th t9a 4 . . 
:t\/, ,,i:·> : l h~ve ~:icarotn.a the chartel' of lncorporatfon and, aJn of w.e opinfon that tt ls. not violative of the Constitution and Laws of the State, or of the United States, 
1
:

1•.c, ,"( i '.•'' . ' • • Greek Hice Attorney General. r,,>,, , , , , 

r•i'.i: By: w. w. Pie roe , Assistant Attorney General. 
~;£kL •TMI ~p P4lQ,l,$JP,Pt. · '"""*IV• Office, J11ckeo1t, 
:.I!}b •:··. •· '!'l, \'\'fffilll and foregoing ohiJrte:r .of tncorpori11ton ·. of 

'%' ' - ' ,-
WESSON COTTON WAREHOUSE COMP.AMY . . 

, .. ~;)· • is hereby qpproved. 
t,i.,i; • · IN Tll~l:MOillt W:tnimlll()JII,. t ha:ve bereunto SAlt mr hand and caused the Great Seal of the State of Mississippi to be affixed, this the 12th• 
~~£''.0;, ..., . (lt·. · .S$J> tt,,.~&r · · · • 1a11 4 · 
;;;'.:\. Jl1 the ~o~~f ir'.i' . . SENNETT CONNER, 
lf': i, .·· :i,,, 'lf,At.Xl»BiW'@p;, Seeretaq ot State. Governor. 
fz{l{,:~Jeai Sep:t:e1Jrlltr l~, 193~. 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

COAST SCHOOL SUPPLI~3 COMPAifY 
1. The corporate title of said company is Coant ;:lchool 3upplies Comriany. 
2. The names of the incorporators are: :r.::. c. 7.Ti.lnor, Post Office, 

Nat Ov1en, Jr. Pont Office, 
Hamm Gardner, Post Off.i.ce, 3

· The domicile is at Gulfport, Harrison Cm.rnty, 1'I" ssi s:0.lippi • 
4. Amount of capital stock and particulars as to class or classes thereof 

n IT 

G'-1lfport, M1ssi s Jippi .• 
rr Tt 

Tho capi tG l stock of thi; co:i:1rorD ti on shall b0 H'i ve l'houaand { ;)5, OCO. 00) Dollars and all 
thereof shall be common stock. 

6. Number of shares for each class and par value thereof. 

The c~:pitnl stoc:( ~3hall :J0 divi.r1cl4 :in:;o Two Hi.rndrci (200) s>:.nros o,~ the par value o:' :).2.3.00 
each .. 

6. The period of existence (not to exceed fifty years) Is Fir·ty 
7. The purpose for which it is created: 

To buy, sell nncJ deal in school book;3 nnd school ::mtplies of :;ll ki,..-:cls; to buy, sell and 
deal in uniforms 11nd o..ll ::inc1s or cJ:-othin,:: and wev .. ::-ing app-arel t'O'" stur1ents, bo;'S and men; 
to own and or,erate e store foJ.' t.he pn.:'.'clrn.3e and sr0 le o-~ clothinc 2nd Yrnaring ap11arel of all 
kinds i'or men and :: oy:3 and all o the~" 1dnd ~ o 1• r.i l~b. c1 es usu3ll;y l:er1 t c1nd sold in a haber­
da.shery store; to bu;v, sell ahd deal in c;;-:,oce1°ies, c:,rir' to 'cto; 6 eri.e:::.1al mercantile bu2iness; 
OlJerate a rcst::1urcrnt~ ·t2 bu:v, b11ild .·,n·.' '.381:. boat::3 and r1l'. kinds or i7atc;r cr21·ts ancl/or to 
lease 8Ut:1/or operatlA:Pbr hil',~ at:ic pro:it; and to. d-o qeri.e;'ally an:, anc· all things incident to 
carr;ying out the rmYpose for vrluch thi:J C-·-r'r;urat1on is cnartcred. 

ov- a t11 end. ~en~ tk.c y&Lo 
The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. A 

8. Number of spares of each class to be subscribed and paid for before the corporation may begin business: /I 

This corporation may be organiz9d and be~in business when aa many as fifty shares of the 
cap1 tal stock shall have be en subscrt'bed and the par value thereof paid. 'l'he first 
meeting for the purpose of organizing thL, co.rporation after the a:pproval of this Charter 
may be called ·hy one or r.1ore of the incorporators herein upon three da;ys written notice of the 
tirrn anc place of: the meeting. s. C. Milner, 

Nat Owen, Jr., Hanun Gardner. 

STATE OF MISSISSIPPI, County of Harrison 
ACKNOWLEDGMENT Incorporators. 

This day personally appeared before me, the undersigned authority, E. c. Milner, Nat Owen, Jr.' and Hanun Gardner. 

incorporators .12f the corporation known as the Coast School Supplies Company. 
who acknowledljed tb.at ~) (they) signed and executed the above and foregoing articles of incorporation as ~) (their) act and deed on this the 5th. 
day of September , 193 4. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tpJs the 
day of ,.193 

Received at the office of the Secretary of State, this the 7th 
deposited to cove·r the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 
JACKSON, MISS., September 10t1ilirn 4 

day of September A. D., 1~4 , together with the sum of$ 20.00 

I have examined the charter of incorporation and am of the opinion that it is not violatl~ of the Constltut.ion and Laws of the State, or of the United States. 
. lrT€8.lC .Li. J:UCe Attorney General. 

"{ ·n1 p • • 
By: 1 • V • 1erce , Assistant Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of Incorporation of COAST SCHOOL SUPPLIES COTu[PANY 

Is hereby approved. 
IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of 1'4ississippl to be affixed, this the 12th 

day of September. , 193 4 
By the Governor: SENNETT CONNER, 

WALKER 'WOOD, Secretary of State. Governor. 
Recorded: September 13, 1934. 

J 



D; Of .. CH RTERS 34-35----SIATE. OF MISSISSIPPI 

ut.. h , .d . b e ax ommi.s$iOli . The !)11.arter of Incorporation of 
.'. .. , ori.a-e . . r Section 15, Cho.bf.d SOUTHERN·· BO.ND COMP ANY, INC. 

" IA .. · 'WS <JI Mississit,pi 1934D!!C-, •·19~outhern°'::B0n4 '..'e:o;lpan"{r Tlno 'fllff •morate:. title ol sai!T company fs . , · · · · . , . ·· . , ... .r , · • 
. ' ~~ a 

J. ~-~Peatross, Post Office, 
Cec11.E. Inman, Post Office, 

3~·'1i•dottlfcit, fs at Jackson, M:tesissipp1. :;. 
«..i -~ .. •. t' "'. ~11.l :lit.al stoclc . and J..~artteuiare as to class or classes. thereof 

.. ; Jr~Ye. l'llousand (fQ, 00?) ~llars oommon stoek • .. .. . 
,,I, •. ,,, 

JC'_, Of ewea tor eacJl clasa and par value thereof • 

Jackson, Mississippi. 
Jackson, Mississippi. 

. 11:f'tJ,' (50) shares common stock each of the par value o:t· One Hundred ($100.00) Dollars. 

. ,;~~·~!'Ml of existence ~not to.exceed fifty years) fs. fifty (50) years. 
,<~ i,~ for wbtch ft ls created: . . . · 

r,;;,i::ti~~, ~. sel,l, - t:r~de, exchange., hypotheoate, or otherwise deal l~ stocks, bonds, notes, or ot,1er 
'.:,,:/;;~1'~cle:;nces• or 1nde)ltedness.; tp borrow money and secure the same~ledee, hyy:othecation or assien.-
·1,.i:'ftltlJ!lt.:·of" any property or the corporation. " 
~ ,,_,:' ;-,.,'i ,,_., '··/:~ .,J . ; ; 

··· 'ti:::&'.f1:1, t.lgeit ib \he sale, exchange, and hypothecation for others with respect to stocks, 
.,.,.~•-• ,iClttef, mortgages, debentures, and any anct all othe1· forr,is o:r indebtedness and/or 
e.a1"t1e&, 

,, ,, ... "' ''" ' - ' 

-~,,-a(l:J.;t1ott. to the foregoing the rights and powers that may be exercised by thL3 corporation 
,id.i(.th.~a,j:, eon:terred by Ohapt,er 100 Code of Mississippi of 1930. 

•.f,':}:1 I ' 

I 

~. . , ,. . , . . . r..tJ®llnCW!Xtk!D.~i!!l:i!?mc~J!ti!li.x 
. lit'._, of 41acb e)allj\! to be subllcrlb•d an.cf }laid for, before the corporation may begin business: 

]10:)·.·.,_,&hafee or. common stock, ea.ch or the par value or One Hundred (100. oo) Dollars, 
,gatiJte;. O.ne. 1'h?usa.nd t,iooo,01o11a.ra. 

AOBNO:wx.mDGMENT 
l11.nda 

J. '1'. Pe·atrosa, 
Cecil E. Inman. 

Inoorporators. 

· ' Tbf*I dll1 11e:rirQ1lallf .11,ppeared ~fore me, th& undersigned authority-, 
i ,t;J, - . ' . ' •• 

J. T •. Peatross, and Cecil E. Inman 

' Mto:,a of me.«°!J!2tfltic'.ln known as t)le Souther~( Bond Company' Inc. 
.·.··~.-.'.·.".' . -·~.;t.•, ) Jthii!Y) slp. ect•:u,d ex11·."'.".· d the above and foregoing articles of incorporation as ~) (their) act and deed on this the 12th • 

... ,P'fSd'.@ .· •. i•r · , ua 4 •. \i:1· 
t. : , .···• ·•·•-··.· .. ·. • ';. ·.•· . . ··.... Ione Sini th, Notary Public t)Ir:·:1+1t,,.·o, '4,lf$tt1,,,., County of 

;/i~!i;,• ' · • • • • ·~-)lat. :ueraona.Hy ap1,1eared before nu,, the undersigned authority, lrf}y. I 

~·~t: :fu~t'*- of tire COl''.QOl'ilUon · Jlnown a, the 
;~{: )!l!)'•e,'*wi•d•JI tJ\,t (lie) (!h:ei\;;:»ed ant\ executed the above and fo.t,gohuJ articles of incorporation as (his) (their) act and deed on tpJs the 

' d&1ot.' , '' 

; · .ll$ctlvtct ,t Qi:e office ot the. &!cret~ry of State, this the l2ih day at September, A. D., 19-8 ,-, together with the sum of $ 20-. 00 
:il.~tict Jo cover the reeor~1Ug t~e, an.d referrecl'to, tbe Attorney General for his opinion. WALKER: wood, Secretary of State. 
JA~.;,l\titll:ls., September ,12. 1,a , , 
. , . f bave e~il.U/dJhe chaiter of :lncorpo~t:l~ a.nd ~. of t:\).e opinion Uuit it le not violative of the Constitution and Laws of the State, or of the United States. 

' ' ' .:. ,. ' ' ' . ' Greek L. Rice I Attorney General. ' 

By: W. W • Pierce , Assistant Attorney General. 
'4fhf$81f'PI; lt~1out~e Office, Ja~lcson,. · 
:wlWnanl.'fJC)Fei~hijfohatter of lncorl)oratlon ol ,. SO"QTBERN BOND COMPANY, INC. 

·· ,;, · · · · · · · , ls hereby approved. 

·· ~:IJil.fli';lt'-()~ Wl*J);R,JilO:F, J: have bere"Unto ~·et ·\llY b~n!l and caus'ed the Great Seal of the State of Mississippi to be affixed, this the 12th• 
>.ltJJtmb.er, ·r ... . , 1&a 4 . 

the .rtu:tw: . ., , , . . SENNETT CONNER, . ' . 
, .· . . ,W~ W.D. Shretarr of State. Governor. 

i;~~.ii ·· ': ~)~t•be:r 13., 193•• 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

GULFPORT YACHT RACING ASSOCIATION 
1. The corporate title of said company is , GULFPORT Yl1.CHT RACING ASSOCIATION 
2. The names of the incorporators are: A. s. Hopkins, Post off ice, Gulfport' 11ississipp1 

Leonard Hardy. Pos toffi ce, Gulfport, Mississippi 
~us Alphonso, Posto~fice, Gulfport, Mississippi 

3. The domicile is at Gulfport, Harrison County, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof 

No Capital stock to be issued. No publication will be made or the Charter, no shares or stock 
will be issued, no dividends or profits will be divided among members, expulsion shall be the only 
remedy ror non-payment or dues, shall vest in each member the right to atti£. vote in the election 
of all orr1cers, shall make the loss or membership, by death or otherwise, the termination of all 
interest oi such members in the corporate assets. and there shall be no indivinual liabilities 
against the members ~or corporate debts, but the entire corporate property shall be liable ror the 
inaims or creditors. 

5. Number of shares for each class and par value thereof. No st eek to be is sued. 

6. The period of existence (not to exceed fifty years) is J'orty-nine ( 49) years 
7. The purpose for which it is created: To promote aquatic pports; to develop: further interest in such sports 

on the Gulf Coast; to own, operate boats (small craft); to provide wharfs or piers, Judges stands, 
etc. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of ~hares of each class to be subscribed and paid for before the corporation may begin business: 

A. s. Hopkins, Leonard Hardy, Gus Alfonso, Incorporators. 

STATE OF MISSISSIPPI, County of Harrison 
ACKNOWLEDGMENT Inoorpora tors. 

This day personally appeared before me, the undersigned authority, 

A. s. Hopkins; Leonard Hardy, and Gus Alphonso. 
incorporators of the corporation known as the 

who acknowledged that ~) (they) signed and executed the above and foregoing articles of incorporation as Cl'l:JO) (their) act and deed on this the '7th. 
day of September , 193 4. H. H. Jones, Notary Public. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowled,ed that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!1Js the 
day of , 193 

Received at the office of the Secretary of State, this the 14th. day of September. A. D., 19 34 together with the sum of $ $10. 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER' WOOD, Secretary of State. 
JACKSON, MISS., September 14 1934 

I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. R1oe . Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By; w. w. Pierce . Assistant Attorney General. 

The within and foregoing charter of incorporation of GULFPORT YACHT RACING AS)OCIATION 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 17th. 
day ot September , 193 4 - " 
By the Governor: SENNETT CONNER, 

WALKER WOOD, Secretary of State. Governor. 
Recorded: September 17 • l 934. 

,{ 
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RECORD· OF -CHARTER5-:3-4:J.5~~-SIAIE.OF MISSISSIPPI 

The Ch~rter at Incorporation of 

·ftl',lfflTOU . LlBtaER 
Tl• '10fl)Ol'&te title of l!laid company is !rylt:ftftff l,,:tnib&r Bnd 
Tb.ti nanu1$. of the incorporators are: l • O. lf9Donald 

AND'BUILDING MATERIAL COMPANY 
:Building Material Company. 

Postofficti '.l1ylertown, I 
Walth.all County, Mis$. 

· •· B. Waring Postoffice " " n n · 

4• W. W1ll1S Postoffice " " " 
Jfal th~l ·f:ounty, llliss1ssipp1. 

Dollars ($2500,00}, all common sto,ck. 

~w,i~d ~t' e:id&tenee (not to &xceed fifty years) is fifty (60) years 
,. ror.whicb 'tt 1, creatE1d: to ~rantu1ot and conduct a real estate, lumber and building material 

e; lO 'b1lJ an.4 sell• foy pecuniary J)rotit and gain, lumber, logs, lime, asphalt, brick, 
. , 111e. glaae, nails, l"OOting, plumbing, equipment and accessories and other building 

1?J,n:s:tl'11Qt1e11 material. and implemetits; to acquire ana own 1ands wi th1~ the limi ta t1ons pro-
4 .. bJ law q4 ic btL1 and sell real estate for prof1 t and gain; to have a corporate seal,, 

n , 

<:'.~ .. · t t;tQl'J)Ol'JI• nallEt to coatract, to sue ana be sued, to plead and be 1mpleaded I anct to 
tt ehothe.r e•rPtl'$te rights and privileges as are not contrary to law and the objects, 
ta f »~••••• Of this charter. 

I 

and laws amendatory theretr and supplemental thee­
.~C.::f'llflc,QW,e11:1 fll!'i .ni~y be .e:cerc$sed ·hf. this corporation, in addition to the foregoing, ~re those conferred by Chapter 100, Code of Mississippi of1930A to 

·.o,. 1i:ban, of ~cb <Class to be. snbscr:l:bed and paid tor before the corporation may begin business:1S: _ . 

,,;tty• ;f:88'¼' ahare& or f100.00 each; par value, being in full or 1 ts authorized oapi tal 
,, 

AOBNOWLIDGMENT 

J. O. Ko.Donald , 
:u:. B. W.ar1ng, 
A. W. Willis 

Incorporators. 

J. o. McDonald. M. :s.·waring, Mc'.l A. w. W1111s 

tmll' of the cotl)orauon knQ\Vn ae the f!J'dtRfOWlt LUXBER .AND BUILDING MATERIAL COMP.ANY 
· · th"-t --- (they) signed and. executed Ute ab',)~e "nd :foregoing articles of incorporation as~- (their) act and deed on this the 1:3tll. 

e:t.:·· ··· · ·~ 1Qa 4..; v., It. ~Jt,obJ, Notary Publlo. My commission exp4,tee Sept. 'I, 1935. 

natJy appeto·ed before me, the undersigti&d authority, 

';p:'+f~,:\, ·\ J :, < -· ' ' ·~ 

,~;:\':,'!,~~l'i!ltoi-1 of ttte eol'11oratiou known · as the . . / 
Iff;~'..1t~~adQlowl&di4,d tllat {he). (th9-f) signed a.n'1 exee"i,d the aoo-ve and foregoing articles of incorporation as (his) (their) 'act and- deed on t}ljs the 

~t~.~ot . . · , 1 193 · 

;:ti/\;i} .. ::.T , , 
PJ/ht ' . ;,Jl(!e:~tld'll!t:fur office of tbe Secl,'lltat:, of Stine, t:ht1r Ute 14th. day of Septtmbei: A. D., 19 34. together with the. sum ot $ 20.00 
f',t-/i~~&t& cover the r@eord1X1$ teE11iand teferr@d to tbe Attorney General for his opinion, WALKER· WOOD, Secretary of State. 

;\t(iii'diON* ma•.,1ei> 1ellber iJ,th41l98 4 . . . . 
:< > " t ha!• e~mhJed_ the eha;tElr ot. ineorpo:,a.,.on ·al;ld a~ of the opinion that it Je Mt violative of the Conetltutlon and Laws of the State, or of the United States. 
r ' • ., Greek L. Rice ' Attorney General. 

~:1 . By: W. W., Pi eroe , Assistant Attorney General. 
i i:, l'IJATl,~i·• .. •••it,r,•·1;.Hlltlve Offfce, Jackson. 
~:t2{t), . '1t•~fllM•~<tore101n1r·eh~er ot fnci>rporatJon ot .1:.tmR,OWlf L'UIIBER AND BUILDING MATERIAL COMP.Alt 
.;·~i:\(, 1

• , ' , l " , ·1 ~ • ,_ , , ls· hereby approled. 

r;.}: "i ·'. ·1~. 4"ll$TlM~ w~mQF, I have hereunto set. my h/1,nd and caused the Great Seal of the State of Mississippi to be affixed, this the 18th. 
l!tt:,w ot i'. :.,, •• ,.)Jc . . . . 19ft 4,, ' ' 
~itr/r.y tll• \ .. · . SENNETT CONNER, 

i"f ·~ ·. t1:U'7 Mr. Oove,aor, 

I 

I 

I 
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The Charter of Incorporation of 

MARINE FEED &: FERTILIZER COMP .ANr., INC. 
1. The corporate title of said company is MARINE FEED & FERTILIZER COMP ANY INC. 
2. The names of the incorporators are: R. L.. Colson, Postof'fice 

Osoar l3acltstrom, Postoffice 
P.A. Frederic, Postoffice 

8. The domicile is at Gulfport, Mississippi, (Harrison County) 

Biloxi, Mississippi 
Gulfport, Miss1ss1pp1 
Gulfport, Mississippi 

4. Amount of capital stock and particulars 'as to class or classes thereof 
$10,000.00 divided 1nto 100 shares or preferred stock of the par value of $100.00 per share 

anct 200 shares or common stock or no par value. The preferred stock snall be entitled to 
accrued oumulat1ve dividends at the rate or 7% per annum, payable annually or otherwise, as the 
Board of Directors may determine, from the net earnings or the corporation, and shall be pre­
ferred both as to income and assets of the corporation on dissolution, ana shall have the 
voting pr1v11ege provided by Section 194 or the Const1tut1on or Mississippi, in the election of 
directors and managers, but shall have no other voting privilege, ana may be retired, at the l 

xx . option or the corporation, after five years, at par and accrue~ 
dividends, after such not,aeas tfie Board of Directors may prescribe. . i 

'fhe common stock shall have full voting privileges\ ana, unless otherwise rixed by the ! 
Boaro 0£ n1rectors, shall be sold for One Dollar ($1.00J per share. 

5. Number or shares for each class and par value thereor: 
One Hundred (100) shares of preferred stock, or the par value of $100.00 per share, and two 
hundred (200) shares or commoj, or no par value. 

6. The period of existence (not to exceed fifty years) Is Fifty ( 50) years. 
7. The purpose for which it is created: (a) To engage in the general business of manufacturing fertilizer out 

of whatever ma ter1als or elements, an.ct oy whatever process or processes the corporation may 
elect; and to likewise engage in the purchase and sale, at wholesale and retail, or any and all 
kinds of completed .fertilizer and fertilizer material~. 

(b) T.o engage in the.· general business of manufacturing reed of any :=rnd all kinds out or 
whatever materials or ingredients, and by whatever process or processes the corporation may 
elect; and to likewise engage in ~he purchase and sale, at wholesale and retail; or completed 
feeds ana feed materials or ingredients. 

(o) To buy, own, sell or lease, enoumber, barter, exchange, occupy anct use such real 
~ate ana personal property or any ana all kinds, including but not limitect to,stocks, bonds 
and securities, as may be necessary incidental to or proritable in the carrying on and conduct 
of the lines or business and enterprises~erein enumerated. 1 

. (d) Said corporation shall, in addition to the 
ty to do any and all things necessary or incident to 
for the conduct or which it is created. 

I 
foregoing powers, have the power and authori} 
the conduct of the business and enterprises I 

and all acts supplemental thereto or amendatory thereof 
The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 193& 

8, Number of snares of each class to be subscribed and paid for before the corporation may begin business: -f'I 
Ten shares preferred and two hunared shares common. 

Harrison 
ACKNOWLEDGMENT 

STATE OF MISSISSIPPI, County of 

R. L. Colson 
Oscar Bacl(stt-oin~· 
P. A. Frederic 

Incorporators. 

This day personally appeared before me, the undersigned authority, J. L. Colson, Oscar Backstrom, and 
P.A. Frederic. 

incorporators of the corporation known as the MARINE FEED AND FERTILIZER CO• INC• 
who acknowledged that U) (they) signed and executed the above and foregoing articles of incorporation as (D) (their) act and deed on this the 17th. 
day of September , 1934. S. X. Day, Notary Public. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowledged that (he) (they) signed and executed the above and fore:solng articles of Incorporation as (his) (their) act and deed on t!JJs the 
day of , 198 

Re·celved at the office of the Secretary of State, this the 19th. day of September, A. D., 1934, together with the sum of$ 32.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER' WOOD, Secretary of State. 

JACKSON, MISS,, September 20th.l.98 4 
I have examined the charter of Incorporation and am of the opinion that it Is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Rice ' Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson, 
By: w. w. Pierce ' Assistant Attorney General. 

The wtthtn and foregoing charter of tncorporatton of MARINE FEED & FERTILIZER COMPANY, INC. 
Is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 20th• 
day of September , 193'. · 
By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: September 21, 1934. 

SENNETT CONNER, 

Governor. 
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·. "· ;·. . . }{£CORD OP· CHARTERS 34-35~~:STATE OF. MISSISSIPPI 
~-·,'M-;:/;.,,' . ,' •! 

~t(ir'1 ,llli!U1Mil1MiMjlllili$.ii11ii 

T!le Chatter of Iµ~orporation of 

n W,\bei-•s JJakei-1, Inc. 
T.he iti»'Po:r11te,tJtle of said company is Webbtr.',a '. Ja;ke.r7, lnO • 

ea oftbe.~ii~rporator.s are: ·- w. Webber·. Jr:-~ Postoff1Ce Pascagoula, :Mississippi; w. w. Webber, Sr • . •.. •• ftfhltf Cl.SI' lft.1 W•bbet, Po1tot:r1oe, Ko.bile, Alabama; Mrs. M. J. Webber, postoffiee, 

domfefl*' fs ":r-..easoula, .Taekson.aout,, JU.eeissippi. 
~i'1i:i",,J,i.;.J\mo~t Qf ea1>1ta1 stock and parttcuiara as to class or classes thereor Fifteen h'U#4red (11,500.00) dollars, common stock. ~~;, ·. .. . /: •, 

'Cl> 1;, .. ,r:;.'v,' 

thirty (10) eharee, common stock of the value of Fifty 

·~ ·~o4 of e:idstence (not to exceed fifty years) Iii ,fl~iJ (f50't Je&rS• 
. '»lU'11(1Se for wb,eh it Is created: le JUOhaae, GWn and operate a bakery, and to own land or lease Or rent •• .. ••·••1 1aa4 an4 build1ng thltl'•for, an4 . to make from the neoe ssary ingred ien ta, prepare 

:·)dfl ·•• ••11 at Whole.11ale or retail, bread, rolls; cakes, pies, buns, and all of the' ftoct 
· · \a -,-ll, _..,..,.a la a 'bakery, and also to buy, at wholesale and lio sell a; retail all 

.. , .. ptJol,i;eft,al well. •• oa.n4tea ana all confectionery goods. 

I 

: t;, :'.:,:·:~.~pt& $.)14 powtl'.ll U.at. m~y be, e;iere!11.ed bY tbJs corporation, hi. addition to the foregoing, !lre those conferred by Chapter 100, Oode of Ml1:1sisli!iPPf of 1930, 
W of sbar•& ·ot eaeb clafifs to be sttbscribed and. »a.W tor before tll.e corporation may begin business: 

Cl,O:J,,ahana ot oo•on at·oot, ot the par value of- Fifty ($50.00) dollars each., 
Mrs. :u:. J, Webber, 
w. w. Webber• Jr •• 

, w. w. Webber. Sr,., 
Clair Kay Webber. 

tG; ~~tot& ot the, co,porati~n k.nown as. the. .. ... \ .... ,. lak•ry. Ino~' 
(.( i~l,~;aotnfJWJ'~ Ulflt. M (Ul'f)'} &ta.ned,and, e:tecu.ted tile abQve inci forMolnJ articles 9f inc-orporation Q.S ~ (their) act and dee<! on tpJs . .the 50'bh 
'>t1atot .... , ' , • ies -'• ,(_..) Belli• 11. 'Jithol1, lfo,tuy P\lblio. 

... · . ~ttffed a~ the .of~te ot tlw: ~retar}t of S~U1,.tbfs. 9te ,11.14 dfl.Y of ffeptembe~ A.])., 1914, together wltb the sum of $ IQ.~00 
:\~"J~tetl to eover the recordfnJ fee, a~!i. rete,re!l, to tbe Attorney Genera) for hie opinion. WAU{ER· WOOD, Secretary of State. 

'···. ,;.f.Cllll!ON. lf:ISS,, .. ..,~ •.. ,... . . . .193 ,. · 

.. l ~v·· a~nvd th• :Ob~rter or b:t.CQfPOr.tt!on and. -.in Of tbe opinion ~at ft is llQ~ Violative of the ConsOtution ~Jl<l Laws ot the State, or of the United States . 
. · .. ' .. . . ~eek L. Rice, 'Attorney General, . 

;,,./ .. ~r; ,.··' •.. ' i\,.. . • ; ; . . . • ' By: w. w. Pie roe t ' Assistant Attorney General. 
· &ITA"IJ OF:, MtQ.ltllPPI. lx•cuttv• Offtc•, Jackson. . .... 

. . ,. . . Tl• :i;Vltbhl and. ft)tqolnl e)larte,r otincorporatton of •v'l1er f. Bate ry • Ine ~ • . 
· . · · · · . • is hereby approved. 

. . 1't' 'l"llmMP,m WH~OJi', l :tw.ve here~ntQ ~t Pl)' h!'nd and c~ue~d the Grea.t Seal of tQe Stat, of Mississippi to be affixed, this. the 
.................. ,. .. • :t9t-i6 
,_.,. tlHl G~'JeQl!l'1; > . , . . • 
. . . .. · . . . W~· W®t>,, 8e<!retaey ot Sti.te. • ..,,.,;;1·· ·. ·. / 

28n4 

SENNETT .CONNER, 

Governor . 

)f' C • , ':, 

~~~~;~L,1 tl'i"rlie'Jf#if@;-jf'&xlrl-&t¼rtt?itt¼{:;&11Me¼i1b'&i##··Ji~,,~~,:~ 

ill 

I 

I 

I 

I 
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""'""'-., ,_ - ' ,,_, ~I - - ~ ..,_ ~- . 

RECORD OF CHARTERS 

_The Charter of Incorpo~ation 9.f 
1-. ' ., ! .... , '1 _l : ·' ' .. , t \JO • l . \ • 

l. The corporate title of said company is ·J~~ l t tl :1_,; 
2. The names of the incorporators are: 

' ,.,1 

J..t. Ve 

.1.L).C 
11 
J. .. • 

L , ,., , 
'., \.Ji,Jo .L • 

.~:: 11:; ~ .: 
1

,~ e 
V ._.,, ., li.e 

1. 

i C 1 ~: 
;·· ("i ( ~;; 

'1 
1·~ '") lJ r ··i o "'·" 

·!.\l •,;':er· 1 ·"'\" 
\'~ -.i \.; u;' 

n~;l 
\;\) ,;I ... 

6. The period of existence (not to exceed fifty years) is !.:'if T; J JS t~r ;J • 

0 '.] 1: ; ] 1 I 

, ~ v", . ,.. 1 r <"' -, l.., .·:,. r .i/;: t ,. , LL, ,i 1..- , 

~) ,;(.; t-1 ,j le. 

.!.1., 
l !.1 ;_: 1 

Z5 

'
').•.· 1. ',. ')!"' 1, ·"' ·' \, ,. ,., ' 

""·:c~}:.~:~"0!1 
, IC or C'..tCh 

( \ ~ , 
1.1zcu 2.t -' 1 rlQ 

'H' .1.., 
If\ ,,-~ ,--,, 

(, 

fur+; rc1nce 
r:onld do, 
],, or.1·,~,rr,1~ !·L O t 
,;,.l. , ,_. \J ,_. ' \J 1 l t_.l.. 

' 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

'} 000 ,,·,l;.)1"'-'.'(' of ('l1,,c3 fl V."\orl;;•,;r)Y\ .{[,Qt"'vl.(. w ' 0 r l , , ~ '- ,J ·- V c.,, .:;:> .._., • , ._ • ,_ J ,, ,._, " 

H. C. lie v-ron 
Harry 1:i t Ls 
,1n. m,. Vr,f1c"r1·lp ,.. l J.uC..V ..1 -\.. ._; 

STATE OF MISSISSIPPI, County of H11mph.teJS 
ACKNOWLEDGMENT In corpora tors, 

This day personally appeared before me, the undersigned authority, 

:) C Ir -" -1-1· .... ' ·• - I)·· '· I· 0 ' ·1 1 m ~. ·: --· ri -· ", ... ] ~ n •• ".1.€11.0n, U lJ l,,u0 ,.lil1.. • 1 .. 1.:, .. v\ . .:.., ... C 

incorporators of the corporation known as the Delta 1:frid "":c~rclo]_}i:,<.::Dt Co. I:~c. 
who ack!1owle~ged that (he) (tl,ley) signed and executed the above and foregoing articles of incorporation as fflfl (their) act and deed on this the 10th. 
dayof0cl;ouer A. D. ,19a4 ·;,i (' ,.·1,·1·1(:.'"" · 

- ,., · "-"• 1 V,. l-. , . ..,J. 
,·, 1<'JI..L 8 rn·,:·1·•;r L 1·t"1 I:·· 
....,J,.;J TT • l .i. ~ J i.., '-, l J . ,, , ... - ·' '·' ' 

STATE OF MISSISSIPPI, County oflllllQS 

- 'Phts:,uay; J;l(lfl$OJl:qll)'. )lPl!(!!l,fe~(J;lflfl)}(8XIl(iri:: ~:-o.:rr4Wsjg,l$(l '.ij()Jll'Qt:iey',}': r Cr~; r '--'l ] l ·r ~; 1) 1) e El red 
l r •1 ~, ry p 1· + 1:.. · · J rn "l , , --1 1 ] 1 • , , • , , • '·' · • - -. ·J 1 .. L L 1-., 

J..t:. .. _~_,. vCS (J t J... 'i • .J1(;L;Olt'~- ,C ~,}:_lO :31' YlCU ;:· rs · r'~., i>:_~-,.:~("fl;f(~nt., ·r 
( .J () 

-.-, ~-, 1· y" 7 1 
'1 · :-. \ '1'I ,, 1'• 

1.·' c. ,'1.c f- : .. -,. e ~.·,, ·, n 11 ° , ·l 0 T; r, , '"t·" Ol1 
" 'v \l 'v , • ~ " • • , • C" .I, 9 _j • <,, V ,. - , ' 

111E"""1n,~1,· ,..1· n·,_f QnL())JEr l(,iq/, ,,, .. ,,LU_,_ v _. 0 1, , .;,,,1. 

b. G. klL .~r Notsry 
Ul.!0X®W.t<1.riv,::«tz~t,::~grROXl¼t'Jl~~JN~~,;,!~ 

X";~f~!{l~_q"'d1t;hsl(l;XOie-JXCt)JI!Y.!{l½{g.pJ{1{trot;~m.moo.;,J}l:~'.'~1JID"Jl1~X<Kfl'.>Ye'gQJ~gcl}t}1.NOOX"Q{:t®.m~rro:1@:i~:(~);{j:t}{®1l)m:tzro:1~zMMtI!m<:~®J.: 
~~t.x .mx 

; lC 'Y ''Q•P' J.'u \_) ,,_:_ , , 0/1Lr·.;".l(0.J .. 
,.., (_) ,. 1,_-' ,,_; l 

Received at the office of the Secretary of State, this the llt~h. day of Ocl;oher 'A. D., 1934, together with the sum of$ 20 .. 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, Mrss., Oct.. 11th 19a4 

I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of incorporation of 

By: 
Greek 1. idce , Attorney General. 
ii.. -n • p :i_ C re€ , Assistant Attorney General. 

lta 12..ncl I:cvclonrw~n.t Co. 
J, 

Is hereby approved. 

Tr,,-. 
.L; i.'-" • 

day of 
IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, 
October - , 193 4 this the Thirteen th 

By the Governor: 

WALKER WOOD, Sec1·etary of State. 

Reco
rd

ed: Ocl~ober 13, 1934 .. 

SENNETT CONNER, 

Governor. 



Th& Cbarter or Iru:orporatfon of 
Veterans Foundation, Inc. 

~lf.c\t~.<::~• ~rat• ttue -0t said company ts VE TEHANS.. FOUND AT I ON , INC • 
~t:;1~:·'"-~--pum.otth&ineorporatorsare: : Glenn Jo/rdan, f"stoffice Vicksbur' I:iu~;i ;~;ip·'i; c. A. 3hcrman, 
i!1\;',\d:,{?~st6:i~:ice Jackson, Mississippi. " 

i{jiie tt@lfctte 1s at J a.ckson, Miss iss i pp i. 
\.Mnou.it. 'f>f capllfll stock and particular& as to class or classes tMrjlof ]

1 ifty ( (:iO) shares of., p1·ef erred s l;ocl; 
·ae'. oJ.F-if:tr (4j50) Dollars per share, amounting in the ae:re2;c:i .. te to ;;2500.00. Fifty 
'eommon sfock::without nominal or .. par vcdue, which may no~ be sold at a ·.)rice grs::iter 
>: A:1hat:e. . 
, .. Wu.· .. •.····.holde,rs oft.hep. reJerred stock shall be entitled to rec.ei 11e 1?l1en and. as ,1eelare-:1 Hie :2oru··~ 
Jli:reator~, .dividends from the surplus of' net profits, twenty-five (25l) :rnr cent per ann11m 8 rq 

and such dividends shall be. cumulative and shf!-11 be na_vsl:,J/~ 01· set H:_rnrt. . foi.·e ~:rnz (Ji vi.Jc s : 
.. Jlia,.~.~,~d-t~the commor~>,_:+.-1:;{, so that ii ~1~,accr.11ed d1y1den,l~ snall nol; at i 

.. ;Jne ""hi"ie o-s.en pa1d or ser"8.part for the preferr·ed stock no d1v1<\end:, sha 7 he pr-nd or declP:1.red I 
.,'t:be common stock. After all such di vidertds · d11e upon !:he p1:2 ;· r-eJ. s tcck shall :rnve been prid ~r 
!P~;t-_, then, in that event, the holders of coza·:!On stock ~h~111 l?.e erti.tled, t? ther exclusi;on of ~he 
~l'l!l(~f. the -preferred stock, to share ratably 1n all e anunrs o I t hs cor}"Jora t 10n. ·rhe pref cn·ed 1 

··:~ay,.u on the vote of the ho .• l.der·s··.·.o.· ... f ...... a ma.jo.rit~ of a.11 of the :JtE: .rreJ,stock ?u.tsbwl]i , he Jr~- :1·---
,1 ,-cQ,Cl,!M-i.1.p,;-:the_.b;9J°:ers t.hereor nnnn no+ lP:~:;:1 t::in ten days :,r~~r notice to h<11Gers/ 

;> > , ••• '. ~,, .''!" {il.t, ~~~ 1'' ,. - j '._ -- -

tQ;,Jeor e.\'leemed b,:r, payme~rt i~1 ca~h_ i.' or each sha 1· c It ions df 
ft,,at:0M1;i,rhPt~nf,~;~t dt~~q~:~:o~ci~u!~ose · ! ~:ai''~; 

t~SS!~te-r~d .1 as th€ hold,er there if f'Nrt" all Imi·pr3ses. ,)rcne r "1 

,:,,. i1 ahovs is}rn.ll 

-' 

'1,~?'.br:: . . . _ .· .. . · 
}l..4;fA'4~.JJJJf-.~~-, t,la.t lllaY be, 11~er.-:SJ1ed by tbill corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Ml11siss1PP1 of 1930, 

'" ,o(.shaN" · Of .Geh ofa,s to be subeeribed and paid ,for_ before the corporation may begin business: 

AOKNQWLBDGMENT 

Glenn ·Jt>rdan, 
C. A. Sherman, 

Incorporators. 

ms day personally- appeare¢ b&tore me, the underslgtted authority, Glenn.Jordan 11nd C. A. Jherman,, 

. ·. •, .. ui,rdot tlte e!)1'1:tOrafl® known rut the Veterans Foundation, Inc. 
.•·.~ .•. ' .•. · .·.~·:··.J!:.61. ... ~ .. ·, .·.l~. j~e~ ~lb.er,) e\gqe.d 11\<l tX1fUt .. ed the abov• and .foregoing articles of incorporation as (his) 
ot :.~t'h,Ou$r • 11:13 "1-· 

' . :;. · (~EAL) Marion Parker, Notary Public. :i ,,;.111-..,, • .-i,,1, ~o.unty of 

· !ftdl ~61 t4rte>ti-11y appeared before i:.ie, the uruterstgned authority, 

(their) act and deed on tll-is the 

· . 
. ---~J& of 'the corporation known ~aa the 

';;wlo.~tkffiJ\Vledgfd, .Uta.t (be) (Ul~J. sifned -.nd Slt1Cllted. the above and to:regotng articles of lncorporatiou as (his) (their) act and deed on t!)js the 
'ii:,~.ot.· '· · ' ·.· .109 · 

"'? 
<' 

13th 

,:" · t , .. . Jleilt{i:414 at the l)fflCe Of the Se<1'.1'6tl\rY of S~te, tbia the 15th day ot Oct Ober , A. D., 1934 , together with the sum of $ 20,. 0 0 
});.7;{~f~ to:cpver the t~eol'df~ t•e. a~d Nf&rre@'to. the Attorney General for his opinion. WALKER: WOOD, Secreta1•y of State, 

!1~,~7Jtt.~!,YN, MISS., Oet.· 15, tmJ _4. ' .. ' . . . 
\'-'>: ·· .•. . l tiaJe UMllnl!d.the ch/UWr ot .fneor.1)0'.t'ation and ;a:m <;>f th$ !)pinion that it is not vtola.tlve ot the Constitution and Laws of tbs State, or of the United States. 
,,;.,,, .- Greek L. Hice f Attorney General. 

' ,, . }l/,/ .. /; ' . ,. • • ...• . . . . . . By: J .• A. Lauderdale f Assistant Attorney General . 
. ·· .:I~t't1'Tli ~~ 'Mtta1•4rP~t; l~e:outlvtt Offfc•i· Jac-kaon. · 
'<),. ~---.1tbJaandfe)r4'fmn•·~h1n•t-etoftn_oorporatw;,.ot . Vete~ans Foundation, Inc. 

. , . . ·. . . . . . . . . • . . . . ls hereby api,,roved. 
·. . -. . ;fN ~11'1~ W1ll!l'11$0F, 1 1'.la:v'* b~eunto Nt my hand and caused the Great Seal ot the State of Mississippi to· be atflxed, this the 15th 

<::;'4•:c:o1: ,, Cctobe:p , . . . • 1ilit 4,. . - .. 
itt{~Jl'fl. . . . SENNETT CONNER, 

Governor. 

I 

I 

I 
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RECORD OF CHARTERS 34--35~---STATE OF MISSISSIPPI 

The Cbarter of Incorporation of 

L The corporate title of said company is 

2. The names of the incorporators are: 

,_: ,.,' .,_ ' 
6 

I 

3. The domicile is at 
•,, ~'l 
i·u;·'1(··· . l,_3) ;.., J.. .• 

I• 
I 

. ' 

4. Amount of capital stock and particulars as to class or classes thereof 

' ) .L" J (! C () . -· :·;_ J L r\ 1 l · ! ! ' ,~ ~. r'i l 

5. Number of shares for each class and par value thereof. 
l- •• < • 

l L 
J ,.j 

6. The period of existence (not to exceed fifty years) is ... 1 

7. The purpose for which it is created: 

2nd 
'~'o C; ?.~·Jc, () 

:J J(~·': 

.... ) 

1- 0 

i. ~- ' 
- /_ 

; ) t, _j \ -~--

I.- i ·1 
I,,_-.) ici:: L .L (1 

. '· 

_:., J .... 
·,, 
l 

... ' 

7 • 

_.;_ .\ \; 

,ot· .. L 

' 7 ,, 

. . . 
~: :.31 !.:~ r.: ~i I1,; 1 , 

rf::to. I .. 
The rights and powers that may be exercised by this corJ;Joration, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930./ \. ti. 

8. Number of ~hares of each class to be subscribed and paid for before the corporation may begin business: " ~ 

oar 
.I, 

value::. ,. . ~ 
1 

L. 

T 
L • 

Vo 
·1 
.I, • 

J., .... 

.ic.:::::.rnn 

.ihitc::Ji.:le 

1cc 
ACKNOWLEDGMENT Incorporators. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, >.Jo .u. T. 
••fl • t . 1 
iitll GSl c B, 

incorporators of the corporation known as the i;orLh O 

is.,l'J'.,' 1 :~ot-~:l -'.:;cy::pa 'Y 

This day personally appeared before me, the undersigned authority, 

who acknowledged that Che) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 
day of uC pt embc r , 1934 • . , 

I · · 1 . ') ··17 ·1 .,. ' 'l C -\.,.,.,,- TJ,,1·l't'' '\ . ; , : l1
, ..w' : v, le · : ·. , c y 1. o , , ,., 1 -1 ... , ., J . c. • 

t.J ~ .i., ,) ,', ,} ~~ ,~~ \' fl J. I. J. • \.,..1 1 •J _ r 

1,r r~():11JtL'3JlOY~ c.>:LrJ·11~e~:,; ~ .. o,v. 
'"\J ' 

STATE OF MISSISSIPPI, County of 1, ') Ll 
,· .j 1. 

incorporators of the corporation known as the 

who acknowledied that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tp.!s the 
day of , 193 

Received at the office of the Secretary of State, this the 1 ;2th day of Oct Q be r . A. D., 19 :34, together with the sum of $ 

deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JAcKsoN, Miss., Oct.. 12th, 19il. 

T 

I~O. 00 

I. have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
"-·,•·:·- ,--.1_ • 'T ! .; ' '6 Attorney General. \..l • .i.. t. ,Jtc :!-'t d,1.v , 

By: , ; • 'd • _218 J'.'C C , Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson, 

The within and foregoing charter of incorporation of 

is hereby approved. 
IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 

day of Oct ob e r , 193 4 • . 
By the Governor: 

WALKER WOOD, Secretary of State. 

Recorded: Oct. 17, 19 34 • 

SENNETT CONNER, 

x»~~ 

:r 
* I 

l ... 

] 
... I 

~i 

.. 



The. Charter· of Incorporation of 

.. . ·,WOR!l:IIJJG!OB LAKE CORPORATION 
• 1:'he .'COI'flOrate title ot. said company ls Worthington ·L.alce Co.rpo.rat1on 

1~ ".fti·:llalllea ot,the inco:rporators are: fl,ordori R. Wo•thington, postoffioe, Jaokson, Mississippi; s. M. Worthingtp~, 
· .. )ieat:•.rt1••• .rackson, JO.s1.ts1i1>Pil ,a rau :J. :Mcclung, postof'fioe • Jaotson, Mississippi; I 

~-:· . . 

:/t.:,.~t;~omi~le ts at Jaokaon. n1a1,.1ppi • 
._ .Aniofuiit ot eai,ital stock and pal"ticulars as lo crass or classes thereof: 100,000 shares• of common stock, of no par value; bu~ 

.. th• ~Rl• p.toe ot etook 11 hereby fixecl at not more than ten (lOo) cents per share. 
,·. ,; ~ ./ 

100,QOO ehares 0f common stoek, of' no par value. 

;[#\'.,~- l\f~4:14 °'. existence (not to exceed titty years) ls ,Fifty ye are. 
:,)ii\,'111•»~• tor wntch u ts created: ·t• raake eontra.cte; to purchase, lease, option, locate• or otherwise ae­
'tJ\:·'.·:.·.:ilt ... ,',f·t·,··.··· •.n.• •.xehence, aell or ot.~•nite dispose of, pledge,. mortgage, hypothecate and deal in ;' ·· :1.Jilti't ·11:Laa., claims, m1Jl&ral 1$-.n.ds~ ooal lands, 011 lands, timber lands, clay lands, water 

.',:.,,:1te'bt:t . .tiaht• anct other propeliJ't both real and personal, and to work; explore, operate and 
:":,;;lf:t·tJft the au.. antt to deal in the products ancl by-ppoduots thereof; to purchase, lease, or 
t.;'·,. . .,-.·.····"" .. · •.•.qui .. r. •. J. ereot. ow.n,. opera.te and sell smelting and other ore reduction work.a, oil ;r . . e:r:l••• 1awa11l•1 olay wo»Jc•• power plants1 railroads and tramways to lead from the com~ 
/;.,;JM»i'' p:tilleipal wo.rklJ to do a general manufacturing and mercantile business; to own, handle 
:;,'/11,I fOlltHl lett~•• patent and inventions; to own, cancel and re-issue shares of its own oapi-

,,. . -Ul ,toot u4 to own u4 vote aharee ot other corporations; to buclld dams create lakes, clubs• 
, ~lt l.,.Q ot •--••••t•, bu114 yacht olube or any other olubs, and to carry on yachl ~acing 

'.·.:.t ... IM: UI eveq torm o:t aau•e. ment;. to iaaue bonds, notes .and other evidences of indebtedness ?, .. ,W a.e.-.:,e the payment ot the e,ame by mortgage, aeed of ·trust, or otherwise; to act as 
:Ht ·•• '"'tift••••• b!'oker, o:t in an, ot-.:r t14uciary oapaoi ty, and to borrow and loan money; and 
: 'I:jJt · · I'll to I• ud perform e'dh aote and thinge and transac; such business, not inconsistent 
J :c;: ;J.,;'! &DJ' par.t ot the wor14, ae the :eoara of Director~ may deem to the advantage of the 

1,;),, ::/;~~.~~tJ ,n4. PP~8-I¼ that .tnaY b& ~erels1,1d by this cotPoraUon, in addition to the foregoing, are those conferred by Chapter 100, Code of Mfssiss!ppi of 1930. 
; :'1fmiiff of dt~es of ~h etao to be eubsCl'ibed ant'.l paid tor before the corporation may begin business: 

. •1'''"llll'!'J11,"1*11t, o, lttHl&SlPPl. Collf!ly of m.nd •• 
AOKNOWLBDGMENT 

Gordon R. Worthington, 
s. M. Worthington, 
Thomas M. McClung. 

Inoorporators . 

,/JJta ftY »etsoq1iUy {'lllle&red before nie. the pndersigned authority, , Go?'don R. Wor.thington., S. M. worthington and 
,-_.,.. •• •otlas,-· 

·:'.;-ton 1t th, eorpotauon 1tnown as tbti Worthington Lake Corporation 
}!1."lH> at~l~,~ pat tJle) (they} signed and executed the above .and foregoing articles of incorporation as (his) (their} act and deed on this then 17th <• ot • NtolitJ1 • na 4, Louise !rlel ton• 
'/:,,\. · .. ·.·.. ·, . .· .· · · (SEAL} Notary Public. 
;'.:t.tA<t,e·Ot ~tl$$t8Slflfal» Co11nty ot 
.. ,, .. ll'Ma d&'f l)efB~ltlly appeared b~ore me. the underaJgned authority, 

1f\)~ratcus of ·tbe. eori,oratton known· as the 
';i,;/, ;.- wi.-o lelmOWled_.d that (he) .. (th:~1) slg?ed and executed the above and toregOing articles of ,incorporation as (his) (theiJ.l) act and deed on tpjs the 
'~'.t':~1~.-, ot • 193 . 

. it~tvecl atthe office of t:tJ,6 s,creta.rt of $ta~e, this the lSth day otOctober , A. D., 1104, together with the sum of $ 30.00 
tlt!!tJOfl:lttltl to ,ovel' the recordfbg · lee, antl referred to the Attorney General for his. opinion. WALKER' WOOD, Secretary of State. 
;f:il(fKSON; MISS,, 10/18 .193 4 • . 

; i J. hare exanllllsd t~e ~b~er of lnco.r10r1'ti<1n and aJn ,;>t the opinion that it is not violative of the Constitution and Laws of the State, or of the United States, 
'.. . ' ' Greek L. Rice t • Attorney General. 

., ' •' f~ . · .. • ... · ' By~ w. w. Pie roe. , Assistant Attorney General. 
'ffA.Tll ·QI" ~•••tltfPPt, ltxe<1uifve Offl.ce, Jackson, 

Th&wltllJo llfd t&r111oi:nr cha~sr ot tncorPor.atton of Worthington Lake Corporation 
, ' Ja hereby approved. 

. . $: 1~1"10N~ W1fllllli101i', p~a.ve hereu.ni~ set my b!¼nd and caused the Great Seal of the State of Mississippi to be affixed, this the 19th 
tfi.!1 of:· S'fi'ttler. • 198 4. 
, " ~ ' " " . 
I)! tl• -tR01': SENNETT CONNER, 

i'~~ WOOD, SecwetaJir of State. Governor. 

11 

I 

I 

I 
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No • 6302 rr ~-
RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

l. The corporate title of said company is 'Ole Miss Mo tors' Inc. 
2. The names of the incorporators are: John W. McCall, postoffice, Memphis, Tennessee; T. M. Bush, post­

jOffice, Oxford, Mississippi; L. lvi. Crawford, :pos toffice, . Memphis, Tennessee. 

! 3. The domicile is at Oxford, Mississippi• 
j 4. ,Amount of capital stock and particulars as to class or classes thereof $2000.00 as represented by 20 Shares Of common 

stock. 

5. Number of shares for each class and par value thereof. 20 shares o<f common stock $100.00 par value. 

6. The period of existence (not to exceed fifty years) is Fifty years• 
7. The purpose for which it is created: To own and operate a service station}. to buy and sell automobiles, 
and to do a general automobile repair business with the authority to buy and sell automobilex 
parts, automobile accessories, etc., with power and authorit~ to establish agencies for the 
sale and repair of automob/iles and to own and operate a general service station, automobile . 
repair business, to handle automobile·s and automobile accessories, tires, batteries, and like 
mercantile products so handled in a general service station, ·automobile sales and repair 
business. 

/29 

. The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

Tennessee 
STATE OF lhcmJ:iBliPIIIJ County of Shel by• 

ACKNOWLEDGMENT 

Jno. W. McCall, 
T. M. Bush, 
L. M. Craw_f ord, 

Incorpora tors. 

This day personally appeared before me, the undersigned authority, Jno • W. Mc Cal 1, T. M. Bush and L. M. Crawford , 

tncorporators of the corporation known as the 01 e Miss • Mo tors, Inc. , 
who acknowledged that (:kS · (they.) signed and executed the above and foregoing articles of incorporation as~ (their) act and deed on this the 17th 
day of October , 193 4. Campbell. Yerger, 

STATE OF MISSISSIPPI, County of 
(SEAL) .. Notary Public. 

My Commission.expires July 19, 1936 
This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowle~ed that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tp.Js the 
day of , 193 

Received at the office of the Secretary of State, this the 18th day of October , A. D., 1~4, together with the sum of $ 20.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., 10-18 1934. 
1 have examined the charter of incorporation and a~ of the opinion that it is not violative of the Constitution and Laws of the State or of the United States 

Greek L. Rioe. ' Attorney General. . 

By: w. w. Pierce, ' Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of Incorporation of Ole Miss Motors. Inc., 
is hereby approved, 

IN TESTIMONY WHEREOF I h h t . , ave ereun o set my h!lnd and caused the Great Seal of the State of Mississippi to be affixed, this the 
:i:~tlt October . 193 4. ". 

19th 
day of 

By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: 

Botober 20, 1934. 

SENNETT CONNER, 

Governor. 



J ~. A~th~& br ~e~tion 15: Chap1~· ·. ~,f, . The Charter of Incorporation ot . 
, .. W,. Laws,_af<Mississ:1pp1 193·1: .,,.., · "'"~BIJUtY ·& GARDNER UNDERTAKING COMPANY 

. l~.' IJ.lh~ 'eO,Porate title or said compan.tt¥-:-_, !rt-y & ,Gardhtl\ Undertaking Company. 

. '''h.e.nam•s of the tnco1'1)orators al'e! ~ E•l'ry •. pQstoffice, Meridian, Mississippi; Lula Berry, postoffice, 
·r,:rl4ian, ,Missie111ppi; •te.Gardner; posto.t'fice, Meridian, Mississippi. 

The domfctte ta at 'Jl'er141an; J.au4erdale County; !l:tsaissippL, 
Amouiit ol c~pltal stock and partfoulara as to class or classes thereof • .Amount of capital stock is Five Thousand ($5000.00} 

Jlollara· and all slla:res of stock: Shall be common stock without pw.eference and bearing 
C!Q.Utf.l · rJ'ghts and pri Yilege_s in all respects. · 

~ ~ sbarte to,.eacli ctas.s and par value thereof. Fifty sh~res common stock, par value $100.00. each. 

~• l)eflod< of e:mtence (not to eX'ceed fifty years) ts l'if ty ( 50) year S • 

!fi1•r~~e :Cot 'Whl0h It is created: ft 8llga88 in the business Of undertaking, embalming and directing Of 
. _),;,:..~ei-&1-., of deoeaee4 persona. and the dealing in nttixg and selling of coffins and caskets. 

·'·:,,Pl, all nth propei-ty, gooa,, waree, and merchandise; as are incidental to and used in the 
' ' · ••••;·Of .. u4•ttalte:t• tum JBOJ'tioians. Said oorporation may own and operate ambulances an 

· ,, fth.1tl•t and ~oh· other mot\t8 Ol' yehioles of conveyances tor kfSr-e, which motor vehio-
. .•r othft ee.D'fe7a.1u,e1 ma, be uaed in the ordinary course of the business of undertaking, 

.. . mirl&• flnt f'Ul•ral 4ireo11ing. ~o do any and all things necessary! convenient, or de-
, .ii.:~.· ... · •bl•.'.''.·· be. clon• by ,ua corpora.ti;#,·· to aid in and do all things wh ch may be incidental 

. : ,~:,eto .. ill earr,1111 ou1i 1 ta ob Jee ta . purposes. . /.''.,' .. '. ; . \81', .', 

i\t;f:,i,:y ·;,,,}JJI ~- aJi4· :l>C!'\YP$ tbat may be eierclaed l>f t:t.ls corporaUon, in .addition to the foregoing, !ire those conferred by Chapter 100, Code of Mississippi of 1930. 
~ NU.lilt of shareil. Of eaoh elass to be· subscribed and pa\d for before the c:orpor11,tion may begin business: 

.. · " ,.,w .. · .. . :rtf (.·•): ~•• oommon ,toek at pa.r value of $100.00 each shall be subsori bed and paid 
· tot before the eo.rporation shall commence and do business. 

• Frank Berry• 
Lu1~ Berry, 
late Gardner, 

.. :·· .··. . . . -... · . , . .AOllNOWLJDGMENT Inoorporators. 
};;r•rAt~ OF Mt&at&$iPPrl Cc,unt,y of ,a'de~dalt.. . 
' ··· , 1'bia .iai l)el'sonal~ appeared b~ore me. tlu, undersfg~ed authorttr.J'raat Ber,.ry • Lula Berr.y and Kate Gardner, 

;: ·t.r~~-,<W• ot the e.orporatton mown as the Bttri-7 & Clel!lner Undertaking Company, . 
·~ .. :;?~~ ~~~ ,h,••'lllll (tfleJ} stg.Q~. ~j:d ext~ut.,d t~e abo,ve and_:Cofegotns articles 9f tncorporation as _.In( th. eir~!t

1
. an

1
d deed on tbls the J.8 th 

:. a.,.ot .· . ""'_.o ei- . ua ... , ez .ua.u e s. 
i/.\,. . . , · , · . . ~·) Notary Public in and for the County of 
'· :tfli'rlfAP M1s~1t1tPP1, county C)f Lauderdale, State of Mississippi.-

.. ' ! ·· .. ' .. ·. .·. . 
. 'l'bit da;v,,l)enon&µy apveared before me, Ute undersJgned authority, 

#t~P'O~fOl'S O:f the COtpotatton known as the . .. 

;J,_.aelritowl•4"1 tbat (lje) (they) idgned and execiited the above an~ toregoing articles Qf incorporation as (his) (their), act and deed on tpJe the ,Ai!:..,... . , . 198 
~··- * . 

l\eetltetl at tbe offtce of the StQretary ot St!ilte, this the 19th day of October , A. D., 1154 , together with the sum of , 20 .-00 
·· .«eppsited to cover the reeorciiirJ . t~, a~d raterred to. the Attorney General for. his opinion. w ALKER WOOD, Secretary of State . 

. .f4ClCtilt>N. :&USS., Qe,t. :19th, 193 4.• 
l M'Ve ~bred tl),e bbartEtr ot tnconiotattop and am, ot th, opinion that it is not violative of the Oonstltutlon. and Laws of. ;the- State,. or or the United States. 

' ·· · ·.· ·. · . · . · ..•. Greek L. Rice, , Attorney General. 
. . By: w. w. Pierce . Assistant Attorney General. ,. a,, MJ.1$8111lPt, 11.x•~n,tlve Office, Jackson. 

', fte :idt,hln and fo:ve,rotn.1, charun· o:C Jne.orporatton 'of , BerJl7 &14 Gardner Undertaking Company 
'is hereby approved. 

. : , . . . ;,;J'.N ~Q;f,(Y :W~. X lu1.ve lumntnto set BlY bf,\nd and caused the Great Seal of the State ot Mississippi to be aftlxed, this the 
.. #~,~, .. > ._,iobet : · · ,· t1Js 4. · · . 
··.;:•·~'fl£,,~:,.· ., SENNETT CONNER, 

:1,,-, J - '·',-tit,"\ ··a1"·, " ;Ii,-,., - ' 

"'
1 

:'· ·-· • ;W,~tm WOO~. Secretary of $tate. 
'· ~- -i', ,. i'- • :' 

20th 

Governor. •• •• • 

II 

ill 

I 

I 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

The Citizens Civic League 
l. The corporate title of said company is The Citizens Ci vie Leaeue. 
2. The names of the incorporators are: .A. W. Wells, Postoffice Jackson, Mississippi; E. J. Gardner, Post-

otl'fice Jackson, Mississippi; W,. M. Weekly, Postoffice Jaoksonrp. Mississippi; T. B. Wilson. Post­
office Jac:15:~on, Mississippi; A. J. Noel, Postoffice, Jackson, Mississippi. 

3. The dom1c1le is at Jackson, Mississippi• 
4. Amount of capital stock and particulars as to class or classes thereof None • 

5. Number of shares for each class and par Yalue thereof, None. 

6. The period of existence (not to exceed fifty years) is fifty years• 
7. The purpose for which it is created: To support and protect jghe cons ti tut ion of our State t and t of the 

United States of .America; to promote the spirit of inter-racial good will and accord; to per­
petuate the spirit of the fathers as enunciated in the Declaration of Independence; to safe­
guard and protect, for our (posterity, the established principles of American Democracy, free­
dom and justice; to encourage charity ,and benevolence, and to assist and protect families in 
ou:b community; to develop and encourage a spirit of co-operative effort in business adventures. 

It may organize and set up branches throughout the State. It may make such laws, rules and 
regulations for its own government and, the government of its subordinate branches and members as 
it may deem advisable and necessary. I~ may collect monies from its members and friends, to sup­
port the purposes herein set forth, and, disburse the same in accordance with its laws, rules 
a.M··'Tegula tions. 

The rights and powers that may be exercised by this corporation, In addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of 1:1hares of each class to be subscribed and paid for before the corporation may begin business: 

ACKNOWLEDGMENT 

A. w. Wells, 
E. J. llardner, 
w. M. Weekly, 
!f. B'. '."Jilson, 

:JAMjJailllNJ 
STATE OF MISSISSIPPI, County of Hinds A. J. Noel• Incorporators. 

This day personally appeared before me, the undersigned authority, in and for the City of 
and state, A. VJ. Wells, E. J. Gardner, Vl. M. Weakly, T. B. Wilson and 

Jackson, -in said County 
A. J. Boel, 

incorporators of the corporation known as the Citizens Ci vie League, 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 
day of , 193 

STATE OF MISSISSIPPI, County of Hinds. 
This day personally appeared before me, the undersigned authority, 

Wilson, A. J. Noel, 
A. W. Wells, E. J. Gardner, Vi. M. Weekly, T. B. 

incorporators of the corporation known as the Citizens Ci vi C League. 
who acknowledied that~ (they) signed and executed the above and foregoing articles of Incorporation as lliJQt (their) act and deed on tNs the 24 
day of Sept, , 103 4. BenrY:_';rC. Latham, 

(Seal) Notary Public. 
Received at the office of the Secretary of State, this the 22nd day of October . A. D., 1934' together with the sum of $ 10.00 

deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., Oct• 25th 193 4 • 
..I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or ot the United States. 

Greek L. Rice, 'Attorney General. 
Vf. w. Pie roe t • Assistant Attorney General. By: 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of incorporation of The Citizens Civic League 

is hereby approved. 
IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of tdisslssippl to be affixed, this the 

day of October, . 193 4. " 
26th 

By the Governor: SENNETT CONNER, 

WALKER WOOD, Secretary of State. Governor. J 
Recorded: October 29th, 1934. · . 

t ~ti~eogf~~;s1a1iii!1°01ef½~Y ~ti~Ri8 e ij½~YLg{D"l{fCkfgnseii1~Reag~gfu%fHY, 8tdst~!8io~!! !{ht0 si!a!l 
;! • e_mEower "ps ~louui vt\ boarf :t oompoiea: of A1A'f.ie11s .,_E. J .g.ardnerA w,l'iWee.kly l!t_ .13.Wilson,/llld i.J ~oel j 
b~1!nc f:~~g~~i.,t~:thg

0
!~~fi!!~t~~~2~~tis

0
{ pa,~1Sf1tR~·~~g~e1!!~~~1~t~!~~~~~!i0 m~ifflig: The s e I 



RBCORD.·oF··cHARTERS, 34-35~.:::!iIATE. OF .... MISSISSIPPI 

The Charter of, Incorporation of 

aetty Lee Laboratorisi, Inc. 
Betty·Le€ Laboratories~ IEc. >"'• ~imtte title .ot said company is 

·~e ll,Ql.8 of th~ fncorpotator~ are:. T. 3t igler, P 1'st office ,Ja(~ L30L1, 
. ;:, ... !. .sf'' ,.j.. .,J ,, 

Ja.Cikson, Miss.; 1. L. s"'1· f)·le1:-··· Pocto+'f1·c·e J,,ct· 0 or1 ,··L·~··· flJ L O ,. o ..L ct .. ,.:1..u ........ J •. , ..,,,. ••••.. ,· • 

Jackson, in:ssissi pp i. 
·' AJDCl'l:ri\t ~ eapftal stock and particulars as to class or classes thereof m,.,; 0 11,, n;1 r·· ., .i ..l\'I _..t __ ._ _ _J l,,.,~_.l 

Rer sh~a.r;~ •. 
·# - .-,., 

Two hnndred shares i;o or: -stoc~, 
' 

'1le -~ of exhtence (not to exceed fifty years) is Fifty ye.a rs. . 
,P~forwhlchti1s_create1h To manufactL1:re, bt1y, sell .<:,1Fl J:-2,11 i nJ~ \.i ,_l_, of ·]r11:,s, c 1

1 ,ri ·:1l_:j 
~,> patent and .. propriety medicines, toilet goods n a1l oUwr isJc:-; i,1cic~en1al i· 11 erci.n, a 

, (Ji~ey' Ort. 8_ general mer.Chand ise and drug business, bof;h '.Vho] esal C r,y ti :'Cr, 8 i 1; ~ 0 lc8 3C, p11: , '
1

' r ~·;, , 

·~·~_.rt? m_.o_·~tg_ ag_,:e or hypothecate real estate arn~i to do all c}Lh8r acts ·,.,:; L11in ir, erff-ce 1 
i ori ,.,.i" ~)i 

, eij:'.b.us1 nes s. .. . 

I 

;~Cl rf~t1f itn~ »owe:,a that may be tii:&:relsed bJ this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mtssiss!ppf of 1930. 
• hie of shares of each class to be eubscribed and l)aid for before the corporation may begin business: 

T\venty shares comrr:on stock. !J.1 • Stigler 
· · H.J. Alexander 

l.J. L. Jtic;ler, 

,. .A.OKNOWLBDGMENT 
t~t.;a•~T'llii OP . M 18lf&&rPPf. Co"'r.ty of 

- pei!l!O~lly. al)Jlea;ed b~tore rne,. the u~der$1gned authority, T • St i gl 8 r , : : ., 3 • 

Incorporators. 

.Alsxander and 1. LI. Stigler, 

· tQJa ot the corporation known as tbe Betty Lee Laboratories, Inc .. 
01P1ie~1•~ thiJJ (b&), (thGJ) slued amd. execated. ~e tbQ.Ve and foregoing articles of incorporation M {his) (their) act and deed on this the 

October ·. .us 4' (5'EAL) c. L. Graves, JL1stice of t"~c Peace. 
27th 

' 
{his) {their) ~et and deed on t}1.js the 

·.•.• . ••-.w at tbe llffice ~- the Sil<lreiar)t of .St"~' tbl& the 29th 
:·~»oiJl*8G to e~v•r ·the recordi1,tg fe,e, in~ referred to the Atto1uey Gli!neral 

day of October . A. D., 1934. together with the sum of $ 20 ... 00 

#(!:Kl~. Mtss., · Oct .• 29th, 19a 4 • 
tor his opinion. WALKER WOOD, Secretary or State. 

. J ~ll'Je. e!tamln,iil tJJe, charter ol lncon10ration and ant of the opinion that it is not violative of tJte Cf?n~titutlon and Lawe of the State, or of the United States .. 
.. ·.. . . . . . . . Greek L. Hice • Attorney General. 

•. : 'i f . .. . . . ' By: w. ii. Pierce . Assistant Attorney General. 
. i_< .Attt· Q ... M1$$l$$1PPlt lb:teutlve . Office •. Jaerceon. 
!''.- The ••t1t• au.ct tC>reaotna 11hairter ot tn.aorporauon ot Betty Lee Laboratories, fnc •. 

I& .~ereb:, approved. 
. . ·. lN' '1':$$'l'lM9NY.WHll~OF, J h~ve .hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 30 'I; h ,··•iii ·; Q:ctober · • 1ts4. . · · . 
• ·tie' ···• • . SENNETT OQNNER, 

·· · .Jl' Governor • 

• .a:· 

I 

I 

I 
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No. 6319 w: 
RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

~pe~~;,-,,.1: .. :,;,l!•:·1;;~~,_¢~;~~-
°' Authorii,e,/ !•v Sa-r,un IS, Ch.4pu,t·l' 
W, Laws of Missislfippi 1',J4 

The Charter of Incorporation of 
ALFRED H. GEORGE, INC. 

1. The corporate title of said company is Alfred H. George, Inc. 
A.H. George, Postoffice Greenwood, Mississippi 
M. Y. Aldridge, Postoffice Greenwood, Mississippi 
Mi H~ George~ Postoffice Gr~enwood, Mississippi 

OCT 1 2 1938 ! 
2. The names of the incorporators are: 

3. The domicile is at Greenwood, n J.Jeflore li01.tn ty, Missi SSJ.ppi • 
4. Amount of capital stock and particulars as to class or classes thereof Five Thous and Dollars t all common 

share of the par value of One Hundred Dollars. 
stock. Each 

5. Number of shares for each class and par value thereof. All common stock. Fifty shares of the par value of 
One Hundred Dollars each. 

6. The period of existence (not to exceed fifty years) is Fifty ye a.rs • 
7. The purpose for which it is created: To buy, sell or otherwise deal in cotton or other merchandise of any 

description, to act as brokers, factors or agents for the purchase or sale of cotton on com­
mission or otherwise; to lend money dr advance supplies on-cotton and other securitiesi to do 
business generally as cotton buyers or cotton factors; to own, lease, conduct, manage and 
operate farms or plantations and other real estate and generally to perform any and all other 
acts, pn·:1ers and functions reasonably proper, convenient or necessary to the purpose for 
which this corporation is created, and not in violation of law. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of s,hares of each class to be subscribed and paid for before the corporation may begin business: Ten shares• 

A.H. George, 
M. H. George, 
M. Y. Aldridlge, 

ACKNOWLEDGMENT Incorporators. 
STATE OF MISSISSIPPI, County of Lefikore • 

This day personally appeared before me, the undersigned authority, A.H. George, M. H. George and M. Y. Aldridge 

1ncorporators of the corporation known as the Alfred H. George, Inc. t 

who acknowledged that (Q (they) signed and executed the above and- foregoing articles of Incorporation as W (their) act and deed on this the 12th 
day of October, , 193 4. P. S. Stubblefield, 

Notary Public in and for Leflore County, 
STATE OF MISSISSIPPI, County of (SEAL) ~$SiSSippi 

This day personally appeared before me,. the undersigned authority, 

lncorporators of the corporation known as the 

who acknowledg,ed that (he) (they) signed and executed the above and fore 5oing articles of Incorporation as (his) (their) act and deed on t_!l!s the 
day of , 193 

Received at the office of the Secretary of State, this the 31 S t day of Oct Ober , A. D., 1!)34 , together with the sum of $ 20 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State, 

JACKSON, MISS,, Oct. 31st, 1934. 
1 have examined the charter of incorporation and am of the opinion that it ls not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Rice t ' Attorney General. 

By: w. w. Pierce ' Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of Incorporation of Alf red H. George, Inc. 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and ·caused the Great Seal of the State of Mississippi to be affixed, this the 31st 
day of October. , 193 4. " . 
By ~he Governor: 

WALKER WOOD, Secretary of State. 
Recorded: 

November 2, 1934. · 

SENNETT CONNER, 

Governor. 

I 



RECORD oF· CHARTERS 34-35~~.'.:STATE .OF MJSSISSlPPI 
. . ' ,. 

~thori~d by ection ' The Charter ot Incorporation of 
:~.,s ot MissJssippi 1gtt 1 2 1991 Brookhaven Food. 3cile s, Incor:· -- · 

,,~ e-ne 'COl'llotate t1t1e of said com:oant 1s Bro okhirven Food Sales, Inc or-,:· ::, 
,::f· 11,te.na.anea ot the· ineo:,porators are: ·.G. B .. Williams,· Postofi.'icc Br<Y' ·'-'. . .,., 

, ,~ .. ' 

Jtir~oBrig~%~!rf~eM!ist~i~;Al -ri~~f~~i~ni?eceJ.l, tTr.' ,p,:);j~ 
·· ~ dol~ctle fs at l:S.t'OCK.naVEm, r1:1ss1 ss1p1 L 

Amoui'lt Qf capital atock and particulars as to class or classes thereof 

• r ·r, ? · 
~ , ' 1 

·1 t 1 '-i : 
I 

,: 

Fi,ve~.rrh~usand & r:o/100 ($5,000.00) Dollan,j e.11 corw·"1 
,,j ~ ~: 

ll 
:'.j\, ... ot •bar• tor ~ class and par v111ue th6reot. 

.~/JOO ($25.00) Dollars per share. 
) 

~. ,_u,a ot existence '(not to exceed fifty years) is Fifty ( 50) ye 8.rS. 
I 

~-· -·~OS'tl'. ldbr Which it is created: 1 To bln.y and . s 811 f r11 its' vs .·r: )'.', '.~, J C '.3 .',. i' q ,.., ;_'!)_ ;.!.~: v•. l 
1 

,_; r,11 ::, ! _pr : . i." ~ :.: "\ 
nt I)l"I!) uce; to bllJ and SC 1 rea 'estate; to b11y, ,3r~:l] ::'·,,1 '1 . _. s11cn}:c;, Cl'.'c3l:cs,, 1

• :·w" ~1· 

~,i 'tO OWn and Oper:::ite CannGries; \'.J 1"L'.J and Se]l aJ (:1 
,': ., _, ,: ~ ,, ·u:s, VE:,'_ l_'' 

1 
-~ ~..,, ,_,;·;:T; 

'L.··11'!,r .. ·far.m'l\ro•'fu.c.e o··n·aCOf•""'1l•,c,,~1·onh,:,n1'c, QY' o·l·· 1·•D("l!;,,.,.,. L(. 1'1\·:r ,·,,.·' ·,c,ll !.-,lYi ,' 7 ''C .•,:·, .. ·). t1•'' ,·,c,:\l 1, ·:';.'., J.J..IQ. ~ .t° U , .n. .Jdc, :.::),._,1 ,,. .JGtU V .• " ·v.l.1.V.&,.~.,.L....JV, . .,.) · 1 ·-·=·i. .::)\.,,,~.J- ,..., ,. .• _L l~-, -...J'v__, - :,:. ~\. I 

y',:1;1,nd sell fertilizers and other similar prodncLJ; to , ·-;.;,,: ~1 c_, fr, il., nn. !: , ~;rn,,, <· 

· .. ab.1$ C,Oin~iSSion business, and to do all acts qr,J l-
1:1i ,1,:cc; .8.V':f t C' 1 r1 !:l ''· '." '

1;o; 1
· 1 

'lt~nce and loan- and borrow such money as may bE: nE:CE:s.~ary i-:1 !; (;CJ.Ji:: .if 'r;:.ci c~ ' ' 1 .. •»;.;.. 

pt llgtes and deeds of trust ·for all money or its equi. v:'.)L::r:l:, lcY: , . J, 11 "; ! !1cct: Lt 7 ·, :'o l;c :, 
eds of tru.st and other p:ttop.e~ty to secure any money hcrx·o 1'.'C1.t h-7 1 1

;; l: c :.; ·.ic , ,, c s=)r: :]. 

I 

I 

,~ Jf~l~ 1lnl:l, 11~eie that mar. be exerc,sed by this corpor~tlon, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of1930. 
· ,: ot Illa,_ ot each. ~lasJ .to Ile a'Qbscrtbed and pat~ tor. before the corporation may begin business: 

·Twenty---fivi;(25%) per.cent of the Capital Stock. CJ. J. ,·;illiarris 
1. <~. Bower 
Ge ,,, 'f".,,.,".17 

.t' (~'8 i • .u€ '._,; t.. 1- .1_ , 

T :)l .. 1· l 1' Y) ·1·:i ,·, n? 1· "'0 
• ..i..iL~- -l -:.1.1, .. .- •• v' 

Lincoln. 
AOBNOWLEDGMENT Incorporators. 

;.,, '.fMif dat ·~:rsonal1y.,anpe$red before me, tlle. understgned authority, 

fhilip :Pan.zico, 
f ot tM (!otporatton tnown .as the Brookhaven. Food. Jalss, Inc. 

"'ledpd ~ (!le} (~&f) stgued aud exect:Ued.the abov,Huid foregoing articles of incorporation as. (his) (their) aet and deed on this the Gt h 
. November . . . . . , 1984. . . 

,, .... 'fllilt& ... ··, . , ... · .. .. I.No. t.ar.v .. Public;:l Jeroms ...,)mi th .,., OP Mt&8Hl8lPP1~·co11nty ~t f ;;, J!i :A L I 
\!hied..,- :i;,enon'allt appeared b~ore me; the undersigned authority, 

I 
tots of the cotnoratlon kno)\!n· as the 

4e1mo-wledae!'l th~ (be} {they) signed '"1d. executed the abo'V'e and foregoing articles of-incorporation as (bis) (their) act and deed on tgjs the 
·~ ' .us, 

't\; I .. Jlecelved at th.-,;QfflCe oftll,e Se(ll'etacy al.State. thllil tbe 7th day of Tfovcmho· , A. D., 1934, together with the sum of$ :~o .oo 
• {,_,,,,,:.-"·'.:''.bii,\'", ':' '. : - •' ,,:_ : , ,, _· ,· . ' ' ' ' ,·' < ri'.lr _,~,.. ti'.) col'er- th, :Vlilltfl'dbiS. tee, ·and rererre~ .to Ult ,Attorney General for hls opinion. WALKER WQOD, Secretary of State. 

I ~~;)''.'f~ ,~--()N, Ml$8.f . +J/7: ~ . ·. . l&lt 4 • . 
'\~:, : :: ;:" .. t'hA'.H uamt"nQ t~e cbattet ofincorpotliltiOll, anil J.)11 of the opinion that 1t ls not violative of the Constitution and Laws of the State, ol' of the United States. 
;,\iii:\'~;."•;,,, . ,, " ', ' .. . Greet L .. ~i.ice 'Attorney General. 

.'•,l(!{t> . :,· .i,., , ,:, '''" , , , ··••····.~·. . ·. · By: 'ii• W • Pie :cc c , Assistant Attorney General. 

ii?~f{;,.,.A,•···~··~~~''!~ 1"'!1111"•hptt1ce, .. Jao~eon. i f Br·ookh~ven ri1ood . ,a.1o,.i., T1.ie.o.1·· 1, •. )0!''c~·~e··d f f
1
t/.; · t"') wJ~..- ath, ''iortfOftllt e arteJ ib: lncorporat on. 11 • <A r ..., '"' ~ ... . _ ,. l. 

,, , , ·• ts hereby· approved. 
, l)J.fffJTJM()NY Wll:mJUIIOli,', t'ha..v• ~ereunto set ni.y hand and caused the Great Seal ot the State of Mississippi to be affixed, this the 

••11ttf No11ember· ·· • 19a 4. · · · 
. <t~~}~.· • SENNETT CONNER, 

• 'wao:o, Seoretal!Y of State: Governor. 

~vetnbef 9th,•· 1934. 
,,,,', ' ' ' 

n l}1 .,) ., 
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as A ,rJu>ri11e,l hy Soct. ion 15, .Chapter_ .. ~ 5 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI /'fto/'/
1

~
7 

The Charter of Incorporation of the 
DAVIDSON BEAUTY SHOP, INC. 

1. The corporate title of said company is rtnavidson Bea.µty Shop, Inc. .. 
2. The names of the incorporators are: Nellie David son, Postoffice, Vicksburg, Mississippi; Robert David­

son, Post office, Vicksburg, Mississippi; Kate Brancieri, Post Office~ Vicksburg, Mississippi. 

3. The domicile is at Vicksburg, Mississippi• 
4.:iaximlllltt:maaaii:rar~~MKMM:K::U::MC~~~~ The amount of authorized capital stock is Two 

Thousand ($2000.00) Dollars, evidenced by twenty shares of One Hundred ($100.00) Dollars par value. 

$ The period of existenee <:Jr!lC.lUiQe.-Xt(llfXfleaa'l.Xis :f:'ifty years• 
f5. The purpose for which u is created: 1 s to engage in the operation of a beauty parlor and all necessary 

incidents thereto, in the City of Vicksburg, Mississippi. 

7 • The rights and powers that may be exercised by this corporation, IJl::Xa.:tml:xaaJl~re those conferred by Chapter 100,~:DMD@*f 161 Dil31Dt 
~iE!sXil~~"a-~~~MIXJfDl.'3ICll'elllDllllCiEl!lz: of the Code of 1930 of he 
State of Mississippi, and amendments thereto. Mrs. Nellie Davidson, 

Robert Davidson, 
Katie Branoieri, 

STATE OF MISSISSIPPI, County of Vlarren, 
ACKNOWLEDGMENT Incorporators. 

This day personally appeared before me, the undersigned authority, Nellie Davidson, Robert Davidson and Kate Branoieri, 

he incorporatora of the corporation known as the Davidson Beauty Shop, Inc., 
who acknowledged that (Jl',e1: (they) signed and executed the above and foregoing articles of incorporation as ~ (their) act and deed on this the 9th 
day of November, 1934. , 193 E •. L. Rand, Notary Public. 

(SEAL) 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporatora of the corporation known as the 

who acknowledg,,3d that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!iJs the 
day of , 193 

Received at the office of the Secretary of State, this the 10th day of November , A. D., 1~4 , together with the sum of $ 20.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS., November 10th, 1934. . 

I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
Greek L. Rice' ' Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: w. w. Pierce, 'Assistant Attorney General. 

The within and foregoing charter of incorporation of Davidson Beauty Shop, Inc. 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of tho State of ¥1ssissippi to be affixed, this the 
day of November; , 193 4. , 

15th 

By the Governor: 
SENNETT CONNER, 

WALKER WOOD, Secretary of State. Governor. 
Recorded: 

November 18th, 1934. 
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The Charter of Incorporation of 
... . . .· .. naaissipp1 Maternity Center. Inoorpora tea 
. 1./'Ae eotpomte title or said company is Viseiss1ppi !{e.tern,t ty Center, Inoorp ora tad. 

;:ci,i1!'-:1.~natnes ~.tbe incorJ,Jorators are: lira. ,Frank S; Cannon. Postoffice Jackson, Mississippi; Mrs. Robert 
;;/.~tJ-ltiotli, '!batQffiee; Jackson, Mississippi; Mrs. C. c. King, Postoffice, Jackson, Mississippi. 
~~~;/.;':'~'.>~:-:: '.,··1(,;." ( ·: . . ' 

~tft~;:1(~;'1!Jrectom~1te ts at Jackson, Mi.s&dssippi. 
it}i\:fr Ambunt .of ~•»ital stock and 1>artlculars as to class or classes thereof Non-share eorppration. No capital stock. 
~"'.}\~}'.c>' '' ' ./ : :~: ' ' 

·.~ of abliree for IGQb clua and Pill'. value thereof. Non-share eorporation. 
' 

Nn capital stock. 

,.:~od' of: ~stence ·(not to exceed fifty ;rears) is Fifty·. yeat's. . 
- ~$; ~ \Vhlch: It ts created~ ~ it,e~J.r .l~!t., !L8dJ.«1~ s~.i:~t,q~~. ~o .J._n91.gep_t ,persons and to provide for 

«ut!lg thei~ 1ll.U$a;~f~ov1~~ s o~W'ionJfo'afia"1'roni~hospitals; to establish and 
a ol1nie; to do any and all things 1n6idental to the foregoing powers not prohibited by 

··. 
1 
fOJl,t,aet and t0,i be contracted with; to borrow money and execute promissory notes and other 

,_..,. of 1tt4ebteames,i to reeeive gifts and donations; to do all things appropriate to the 
,''.••• of jnectrpo:ration; to carry on the above ohari table work on a state-wide scale by enlistin 

· 1,Jt Yaf'loua ooup•i•s and municipalities of the State of Mississippi, which members majr form 
.S.·t• to~ t:t:le l)'\'lrP08t o.f effectuating the objects of the corporation in their respective lo­

. I~ ~1:¢ oor,~ration is for ehari table purposes and shall issue no shares of stock, shall ao 4:1YJderu1a e~ prof1~s among its members, shall make expulsion the only remed1t for non-
.i ... ·.·.·.·.,·.•.t 111••.·i·· .. shall ••' .. in e.aoh member the right to one vote in the election of all officers, 

. ••• \he . &SI of memlutrship., by death or otherwise, the termination of all interest of such 
ff!ll.1a 'l~t oe::rpo-rate asaeta and there shall be no individual liability against the members 

· .,~o,.-ate debt .• , ln1t the entire eorporate property shall be liable for the claim/} of oredi tors 

. and Chapter 90, Laws of Mississippi of 1928. 

, '.!lJl~Jl'1:f!:IJ t'h,at lmLY be .e:er~Ji,ed 1W thh1 corporath,m, 1n addition to the foregoing, are those conferred by Chapter it Code of Mississippi of .19 
.. H of., eal.lb cl1u, to be subscribed ·and ~id for before the corporation may begin business: 

.• ,,''.
1 :lfl;,,.atla,e: to~or.ai.ioJl•. le capital s.tock. 

,,.<?1\·;~ir)-t,'<.:\??·· · .·,, · ' ·· , 

·.~ "l 
.,''.'';:"! 

',ti,- ,, M188l&lrPPt,. Caunty of Hind 8, 
A.OKNOWLIDGMENT 

Mrs. Franks. Cannon. 
Mrs. Robert Elliott. 
Mrs. C. c. King; 

Inoorporators. 

;/r,) · /: .. ·~ day 'i:iereonally appea~d before me, the 11nd11rst1ned authority, 
,:; ·"''' 'It, '11.'.t... . ' ,,.,.~·~··.Y• ~Bi 

Mrs. Franks. Cannon, Mrs. Hobert ~lliott, Mrs. 

,f}\'":.,l, ·;~ 

, .;~J<)Ntcmt of. the eorpora.tion known as the m.s-.1saipp.1 Mate,rni ty Center, Inoorpora ted, 
{ii·~,li~l~p(I inat A (tlle,r> si,ned and ex'loUt,lild theab<»ve and tor11going articles of incorporation as.,. (th.•lr) act and deed on this tM 7th 

,1:.:(;,,...o1 · Jfo•tmber • .' · , .. 193.4. (SEAL) Lenna Clement. Notary Public. 

;J):; C'1ATI; 0111' Ml8118&tPPI, County of . 

·;"td),} , . ·~fl; dtJY :oersotially appeared before me,. th& undersigned authority, 

;;~ Jll~raton of the corporation kno;wn as the 
;,;;, '',r;1u11tcltao;wle<l1e'1 tllat (J;r.e) (tbef) stg.ned 1u,1d e1ecuted the above and foregoing articlelil of incorporation as (his) (the~1·) act and deed on tlJ.Js the ··-,o1 . . . u~ . 

llt<i,iived l\t ttie ot(ioe ot the secretary ot,St(lte, this the lJ'th day o(November , A. D., 1104 , together with the sum of $ 10, 00 
•IIJl~CI- to CQYer the reoor.,Un1 fee; and retened. to tile Attorney General for his opinion. WALKER: WOOD, Secreta1·y of State. 
tA-ON. MISS., 11/11 . , 193~\.. 

f h$.Ve f!:samined t~e cl?,arter of tnj)oruoratton aiid am of the opinion that it is not violative of the Constitutiou and Laws of th~ State, or of the United States. 
' Greek L. Rioer;i . Attorney General. 

By: w. w. Pierce, ,AssistantAttorneyGeneral. 
:ITATat' 01' ~tS$f8SIPPI, l:x1Cµt.tve Offlcti, · Jackson. . 

· · 'rbe w•thf~ana :fore&otnt ~barter of tncorpora:t!on of :· Miseiaeippi Jlaterni ty Center, Inoorpora ted, 
·• · is hereby approved, 

. . . ,·. lN TllM'l'.M9'N:Y 'lftUDlµi.10:&', 1. ha.re hereunto set :my h~n(l and caused the Great Seal of tlle State of Mtsslastppi to be affill:ed, this the 
~ .. «>f· lfofltnlntr • , 1&:J 4 • 

.·.·- t1l'iY ~lttffl.Ql': •, ., . . . . . . . • . ' ·· ·w~ W&Ol>; $fftetan of Stat~. 
"·Y!,i/.!t~." ;, · ' ,, 
Wlc1,··· 'i -.. ,'l" \ 

">f-;;,'.t><\:·,5 

15th 

SENNETT CONNER, 
Governor. 
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The Cbarter of Incorporation of 

Downing's, Incorporated 
1. The corporate title of said company is ' Downing' s' Incorporated. 
2. Thenamesoftheincorporatorsare: J. Y. Downing, Postoffice, Jackson, Mississippi; 
Junior, Postoffice, Jackson, Mississippi. 

3. The domicile is at Jackson, Mississippi• 
4. Amount of capital stock and particulars as to class or classes thereof Five thousand dollars, all of one class, 
consisting of one hundred shares of fifty dollars each. 

5. Number of shares for each class and par value thereof. One hundred shares at fifty dollars each. 

6. The period of existence (not to exceed fifty years) is fifty years• 
7. The purpose for which it is created: fo operate a general mer can tile business• either whole sale or 

retail or both; to bJIY sell and manufaq.:ture all types of oomm_odities; to own and operate 
stores; to own real estate and to buy,,- sell and deal in real estate and real estate mort­
gages, and to do all things necessary_ and proper to the. operation of mercanti1e and real 
estate businesses. 

Mi/ssissippi Code 
The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100,-r,c:;&WJmslllliJitlli of 1930, 

8. Number of s,hares of each class to be subscribed and paid for before the corporation may begin business: 
Ten aha.res at fifty dollars each. J. Y. Duwfl.:fing, 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Hinif t City Of Jackson. 

This day personally appeared before me, the undersigned authority, J • Y • Downing 

J. Y. Downing. Jr. 

Incorporators. 

and J. Y. Downing, Junior, 

ai 1 j d - ' 
j ~;I 0, 

.. ... :2 
.e ~ a 
... J. 'ff 
~ . t: 
~; l,i '} t ~ tncorporators of the corporation known as 01C!1C Downing's, Incorporated, 

who acknowledged that l;ZX) (they) sfgnecl and executed the above and foregoing articles of incorp~ration as :tlXm) 
clay of November, , 193 4. ' 

(Seal) 

(their) act and deed on this the 15th .t' ·1 'b. 
Elizabeth T. Thompson, 1 B 

Notary Public. ! ] .. ~ STATE OF MISSISSIPPI, County of 

This clay personally appeared before me, the undersigned authority, ,. ·~ n ,a: '\:;l "I 

lncorporators of the corporation known as the 

who acknowled~d that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!J.js the 
day of , 193 

Received at the office of the Secretary of State, this the 

deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State, 
15th clay of November , A. D., 19 34, together with the sum of $ 20. 00 

JACKSON, MISS., 11/15 193 4. 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of incorporation of 

Greek L. Rice' 'Attorney General. 

By: w. w. Pierce t ' Assistant Attorney General. 

Downing's, Incorporated, 
is hereby approved. 

day of 

By the 

IN TESTIMONY WH_EREOF, I have hereunto set my hand and caused the Great Seal of the State of ~ississippl to be affixed, this the 

November, , 10a 4 
15th 

Governor: 

WALKER WOOD, Secretary of State. 
SENNETT CONNER, 

Go"Vernor, 
Recorded: 

<-; 

Notember 15, 1934. 



The Charter. of Incorporation of 

I.UliICIPAL St:T.PPLY, INC. 
Municip1Ll SUppy Inc• 'l')le eorp&raie title of said company is 

, . .14,.. 'De. n1Unes of the incorporators are: 

\litfJct e.n·, tu·ea. 
loe Leopold, Poetoffice, Jackson, Miss.; Vf. L. Ra. tliff , ... Postoffice, 

~j,'·\; > ,, ' 

/ I. ith. domlctle fs at I ack s.on. M:l..EUh 
;t"·~wt of.capital stock and particulars as .. to class or classes thereof $0000.00 of five thousand shares at one dollars each 

.. . . ., •. --,, 

·~ of aharea tor each. class and par value thereof. 5000 at $1.00 each share. 
'-

;~ ,tltoit ot e:dstenee (not to exceed fifty years) ls 50 years• 
:••ii1D'il~• for whichU ts created: .lake; buy sell and Job' municjpal supplies of all kinds and equipement, 

.•-.. .-.· f11ifteotna.11t.1 1 soap•, 1n•eotic1,des jail equipmenti boiler eompou.nds, anti-freezes, also 
t• g-..nenl. 6ebb1ng bu1inese in supplies and also to hand e coin-operated machines. 

I 

... 

,01 ~ ,,::, • flit, tJ11'tll jln~, pe>Wefll (bat .. may ~e exercised . by this corporat,on. in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930 • 
. ,t,\,'!!;}W• of sliai• of eacb cla11& t.o be aubseribed and patd tor before the corporation may begin business: 

·-;~J~jft•en'huclre.tl. aat ten eh&ree at -ll,.oo per share. 

OF. M181n•••~:,,, Cou.nty. of H1.U4'1 • 
AOKNOWL!lDGMENT 

Joe Leopold. 
W. L. Ratliff; 

Inoorporators. 

.1'Jl,s !Jay petaonall,Y ap:pea:red before me, the undersigned 3uthorlty. W. L. ;Ratliff and Joe Leopold, 

· !'flltot1 of the eorporatto'll ltnoWn as the Bt&.nioipal .. Supply Inc• 
t~owt~d tbat ass<~ltef) stgne4 and eii:4eu.tiid tbit above $nd toregofnl{ articles of Incorporation as~ (their) act aJ1d deed on this the 14th 
41 i.¥1•:ienibex,• ·· , 19) 4. · · · A, C. Walthall, J. ·p. 

· '· i (SEAL) Notary Public. 
My term exp~ree Jan. l, 1936 

·· Tbfs day persona.1111 a11~:red before me, the undersigned 11uthorlty, 

~tor• of tht eohit1:tatJ,on . '.known· ·as the 
~o ,ae~nowJe~ .~ (he) (they} slimed and execµted the above and foregoing articles of focorporation as (his) (their} act and deed on tpJe the 
,,.. ot · ·• · · ,19s · 

/ · ' ':n.C!'!vt4 at. Ul~ ottlee of the Secret"ri nf State, bh111 the 14th 
. ., •. ~~(ed tci ~co'Vet the Yeeordf1,:1g tee. itnd. tete~~d to. the Attorney General 

lii~N: .\14t;jgJmf. MISS., ll/15-- 198 4 ., 
:~}ffj: · · l ~llVE! f.l&Plined the cl\llltff of lneot{lill'ation and· am ot U1e, opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
i.tr, .• . . Greek L. Rice. , Attorney General, . 
'';t~.:. By: w. w. Pierce; . Assistant Attorney General. 
.{;;t/t' &J~-t•;''',f P.tl8$ll8tPJII, llxtouttve Office, ;Jaokaon. ' " ' . 
'ittt,. '.sp:,; , ':Pile withintnd. tor•101ng oharter ot tncorpor1uton ot :Municipal Supply, Ino. 
\~/;,'.;/ , is hereby approved, 

day of November . A. D., 1934, together with the sum of • 
for his opinlo11. WALKER WOOD, Secretary pf State. 

20 .. 00 

; , ,, \. IN T~MONY WfflllR.lQOF, i Jia.ve ltereunto, set ,ny b!lnd. and caused the. Great Seal oe the State of Mississippi to be affixed, this the 
Ji;J,

1
'c1tt, ~r: .. , , 1,-.,em'b •:r ,: . 1&a 4,.. · ·· 

::'- •• ~ffl"1ilO:tl') . . • SENNETT CONNER, 
. ,, .. !,MD 'W()OI)~ Secretary of State. • Governor, 

16th 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

Gulf Coast Shell Crushers Ass~ciation, Inc. 
1. The corporate title of said company is ·Gulf Coast Shell Crushers Association, Inc. 
2. The names of the incorporators are: Louis Braun Pos½of f ice Biloxj. Mississippi; B. Tal tavull, Post­

office Biloxi, Mississippi; F. P. Raiher, Iostoffice, Mobile, Alabama. 

3. The domicile is at Biloxi, Missjssipri. 
4. Amount of capital stock and particulars as to class or classes thereof Twelve Hundred Dollars C1)1,200.oo)' all to be of 
one class, that is, comrnon stock, each share having an equal righc. -with eac:t). other share. 

6. Number of shares for each class and par value thereof. Twelve (12) shares of common stock of a par value of 
:)100.00 per share, to be paid for at such value of $100.00 per share. 

6. The period of existence ( not to exceed fifty years) Is f if t v ,re ar s • 
(.) ~.,' 

7. The purpose for which i.t is created: To engage in the purchase and sale of manufactured chicken and other 
grit obtained from the processing or manufacture of oyster shells and other shell products, 
and for this purpose to by.y and sell any products created from the manufacturing; processing or 
faarica tion of oyster shells or similar shells, and, i.n addition to the buying and se'.l.ling of 
such products, to own, operate ~hd c·ontrol any mills or plan_ts necessary for the manufacture of 
the product itseldr, either in the State of Mississippi or in any other State of this Union. 

To sell, either in person or throueh brokers, the products of itself, oe those of other 
plants which it might purchase, or to sell, either as a principal or as an agent, and in general 
to own, operate and control, mortgage or lease any property of any nature whatsoever necessary 
in order to carry out the purposes hereinabove expressed • 
.. ----- and, in addition to the above purposes, to generally work for the conse1;yation of the natur­

~1 resources of the States in which it operates and for the uplift of thosetengagel in the labor 
which produces the natural resources that result in the manufacture of the products manufactured 
by, or sold by, this company, and to do everything that~ be done, with the limited resources 
of this company, to investigate the increase in the pro gation of oysters and to assist in an 
increase of the prmce to be paid to those who produce sue oysters and the o~ster shells, and tp 
cooperate generally with the Conservation Department of each state of this Union, with the idea 
and purpose of increasing the supply and .. demand for shell fish, the residue of which is to be 
manufactured by this oorporation into shell grit and other articles emanating from oysters and 
oyster shells. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

Twelve (12) shares of common stock of a par value of $100.00 per share. 

STATE OF MISSISSIPPI, County of Harrison. 
ACKNOWLEDGMENT 

This day personally appeared before me, the undersigned authority, 

Louis Braun, 
B. Tal tavull, 
F. P. Rainer, 

Louis Braun, B. Taltavull and F. P. Rainer, 
incorporators of the corporation known as the Gulf Coast Shell Crushers Aaso cia tion, Inc •• 

Incorpora tors. 

who a9knowledged that~) (they) signed and executed the above and foregoing articles of incorporation as (D) (their) act and deed on this the 16th 
day of November, , 193 4. . A. s,. Gorenflo, 

(SEAL) Notary Public. 
STATE OF MISSISSIPPI, County of My commission expires March 7, 1938 

· This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowled~d that (he) (they) signed and executed the above and fore 5olng articles of Incorporation as (his) (their) act and deed on t!iJs the 
day of , 193 

Received at the office of the Secretary of State, this the 17th day of November , A. D., 1934, together with the sum of$ 20.00 
deposited to cover the recording fee1 and referred to the Attorney General for his opinion. WALKER' WOOD, Secretary of State. 

JACKSON, MISS., 11/ l 7 193 4 
1 have examined the charter of Incorporation and am of the opinion that it Is not violative of the Constitution and Laws o( the State, or of the United States. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of Incorporation of 

Greek L. Rice' , Attorney General. 
By: YI. w. Pierce, , Assistant Attorney General. 

Gulf Coast Shell Crushers Association, Inc. 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of tho State of ~ississippl to be affixed, this the 
November . 10a4. . 

19th 
day of 

By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: 

November 19, 1934. 

SENNETT CONNER, 

Governor. 
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RECORD Oll, CHARTERS 34-35;.::STAT~ OF MISSISSIPPI 

.. The Charter· ·ot Incorporation of 

trot PIU~FELT CORPORATION OF MISSISSIPPI 
Tli'e~r11ora~~ m1e ot aatd company ts !he ~et,.Ftllt Corporation of Mississippi. 

t:Th'J.a,unea ot th~ inco.rporators are: A. T. Ratliff, Postoffioe, Hattiesburg, Mississippi; R. R. Guice, Post­
O:ttice, matt1esburg, W.ssissippi. 

:Th cll)mlclle ts at 1etal, 1o2'rest County, nssissippi. 
-punt ofca)ltal etoc~ and particulars as to class or elasses thereof Five Thousand {$5,000.QO) Dollars, Composed entirely 

ot-.b.ommon stock • 
• ·I . '!, 

F,ifty (3~) Shares, of the par value of One.Hundre4 ($100.00) 

. 1'he l'll!l'lolt of e:idstence (not .to e~ceed fifty years) ls Fifty (50} years• 
/'Ot'Jtt»Pase tor wtdeh it ts created: "p engage in manufacturing. To sell and dis tr.ibute the me.nutact~•dg 

· _.d.liota et tht eompany. To bU.V, own, lease and hold Letters Patent for machinery and 
~~lagnow u.eel or hereafter acquired. To do any and all things necessary and inoident-

. &l. tht~•:to. --4 tc:> acquire and own property real or personal for use in connection with ••1• bu1Dese. 

I 

• ··• ·;·\·~.,t.:J;;.., .• ;, ,'Jlr~,;~~t~ .. ~!I. POW. _et. Iii th4t may be. e,eret11ed ti.y .. tl••lil. corporatfon, in addition to the foregoing, are those conferred by Chapter 100, Code of Mi&sissippi of 1930. 
l'lftUnil'ff bf eh•~•• of each etas& to be subecribed and pMd for before the corporation may begin business: 

·,·~twel.·Yt (18) ,:naree to bt, it.ubsoribe4 and pa.id for. 
,,v A. T. Ratliff, 

R.R. Guice, 

AOJNOWLEDGMENT Incorporators. 

'l'J»J,<tar:p'ersonallyapllea,red.b!)f:Ol'6Ule,theunde:rsignedauthor1ty, in and for said St1,:1.te and County. A. T. Ratliff and 
· B. a. ·aus.oe • 

:i(t:.;.'. ,'. . .. 
:1:1:1fr1':ti)eo:rporatom ot . the co~ol!a.tfon know~ as the 
i:'jf;' { ' .. ' . :. , ' : 

;
1
,-:'. .. ';,.'!ll& acfUlowJedg•il tltat (Jle) (they) signed .aJd executed the above and foregoing articles of incorporation as (his) (their). act and deed on tpjs the 

· .il.yot · ,:Ill& · 

,·· · .. ··· ,; , . ,~eivttcl at the 1>,ttC'• .. 4lf ~e s,!p'etati of State, t.bh1 the 20th day of November, A. D., 19 34, together with the sum of , 20.00 
'.· , .-~~4 to cover tJ:ie Jiecordtn& t8'!', $Ud. raterred ,to 'the Attorney Generai for hls opinion. WALKER' WOOD, Secretary of State, 

/.'f {'i; ijfm;$ON, MISS.. J.1/10/ . . l&9 ' ~ • • . . . 

~/L .. .. fh•ve e.Jl~ .the phai:ter ot. lncorppration and S.Dl o:f ~e opinioµ. that tt is not violative of the Constitution and Laws of. the State, or of the Uµfted States. 
fitt\ ' .. ' . . Greek L. Ri oe , , Attorney General. 
';r:t· ,I, .• · .. ' '/' . . .• . . . .• ' . •. . Br~ w. w. Pie roe, . Assistant Attorney General. 
'i1;," "::. $"t.t,'l'Jt OP J,uaetfi&tPPt, l!.xeo"'rve Ofttce, Jackaon. 
~f,/(t'; · · . 'l'be within an4 tore1Qin• charter of tnc9rpor~!lon of ... fl:le P1Jo.,,.Fel t Corporat1on of Missisaippi 
;,·/.;. • ;. , , . . . · ls hereby approved, 
:it~,,',1,,,;:, .·. · ·· lN TJi)w.tlMOJ!:IY WJf~Of, ~ l!ave hereunto set :my h!l,nd 11nd caus.ed the Great Seal o! the State of Mississippi to be aftiiced, this the 20th 
itt{::~. ot,<< .......... ~f,1,/ . ,· 1!9 4. . . . 
;?') ,,ll1·,~·~,l,AAt} , ... r , .. • SENNETT OONNER, 
;fl •>ci:./ "' "" :· WOOl>; S'eerillt~ of $tate, Governor. 
,,.',·::i~~: ' 

111 

I 

I 

I 

I 



I 

D 

I 

I 

-, 
I 

: 

RECORD ·oF CHARTERS 34-35,.--STATE OF MISSISSIPPI 
ttJ.:i(eR 1-~·i~H~~: HoUS! i~d·i-:t·oN M·i111/ ., 

The Charter cif Incorporation of 

l. The corporate title of said company is 

2. the incorporators The names of are: • 
J. 

. -~ ·--' .. ) 

3. The domicile is at 

4. Amount of capital stock and particulars as to class or 

·:;i 5. Number of shares for each class and par value thereof. 
\ 

,· .. ,,·': J 
., 

:J:) J 

6. The period of existence (not to exceed fifty years) is 

7. The purpose for which it is created: 

. ·) ' 
classes tlietwr . 

L I 

\ . j 

I .~ lo ,, 

' 1 
J ,_ 

9 

I \ ',•. 

' 
. ,J ., ' ,) 

'' 

I .v: 1 ') ) •j :_ 

1..J;.' 

I I ~- ' • 

..) 
I 

- \..·, • 

1 lC ~ .1 ,.~I 1~, ·:·;_G 1~ 

l ::~_ C :-:..' :,:i 1. l·· ~- '_ t.., 0 t r.~ 0 } . l ~:; ,~· ·: ~3 :J l . ·1 
'_, L ) ::.. '. :; t.: 1_; L C) '.~ l) 

1
; 0 1. 

l' ! sol}_ i_ Li. r ''· f 
1 

1 7 
.l' L 1 i ~- ~ 

- . ' ~- \) J 

i? i l 

··~t ·1 · •• r·1 ( •.. ..., , 

I. 7 
L 

'1 L 
u' 

'.T I.\. r 
;) .:.:;I 

-~ l 1 
L 

The rights and-powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of s,hares of each class to be subscribed and paid for before the corporation may begin business: 

- ' • •·· J ( r··") .J..1 ' 1 L .·;_y ~.J·~) ·nn () ;· .,,._ .. , 1 ., ,-~, 
'} . . .l ,~ 0: \ . ) . ,., l 

l,/(_, ... 

STATE OF MISSISSIPPI, County of 
r , 

vttCf~SOn. 
ACKNOWLEDGMENT 

This day personally appeared before me, the undersigned authority, L: • 

of t !-1s 

". 
.. d .• 

' 

' .LI. 

• 

.L. 
l.i • 

\J .. 

Incorpora tors. 

r• u. 
.,. r 1 

':1',.Tln ··,rr:r 
< J. I <, ', • • i .J' ;}" ' 

incorporators of th~~rporation known as tliKX 1'1;_,~ ;],J _ _;_' "",., J, 'ho ~3t:VC lly 
~Uacknowledged that 0010 (they) signed and executed the above and foregoing articles of incorporation as (~) (their) act and deed on this the 
day of I: O V ".:' l' , .J.. J • , 193 4 • 

( ,, u ....... 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

l ) ·, 
.Li·,~ 

er 
r , 1: r::. 

Y1 

i ' 

lncorporators of the corporation known as the 

who acknowledged that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on t!;tjs the 
day of , 193 

Received at the office of the Secretary of State, this the (; h day of l: () V C Fl b S t' , A. D., 19 :-34, together with the sum of $ • Q:'", 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

·:··· . _. 1 .. ,~ r' 11 
JACKSON, MISS,, J.;OV2)1l:J:,r r~o, 193 :,_ A • ,, r11•.. /~ · l.'' ' ,.. .. -. 

I have examined thli?charter of incorporatior/ina amll~.f th'i! ~pihio~:.'tl~~\r·i~ not violative of the Constitution and Laws of the State, or of the United States. 

Gr S;.; L L ~ l\ i CC , Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: ~L .. . pi C re€ , Assistant Attorney General. 

The within and foregoing charter of Incorporation of Th·2 \Ju.1 e :.t_,\::JllCJ 

is hereby approved. 
I~ TESTI~IONY WHEREOF, I have hereunto set my h!l,nd and caused the Great Seal of tho State 

day Of 1"c·iv··mocr 4 ,., . ..• . '-~ , 193 · • 
of ]Wlssissippl to be affixed, this the 28th 

By the .Governor: 

WALKER WOOD, Secretary of State. 
,. ' <")() 1t·, '") 1 n O V • ,.:.,o , •. ,y. • 

SENNETT CONNER, 

Recorded: 
Governor. 

ss 



The Cbarter- -of Incorporation of 
Pharmacists Sanitary Jlab Coo:any 

·,Ji1;Y,>rieoonorat'~ title of said company is Phatmacists ;3ani tary ;)la'.J c ,in],: '··•, - ... .. ft-.. ~ "f the' in"orporators are·. Jo~ 11[ Jo11nc'o11 · Pos.J;.r)(JP'ln,-, ·(')Jt•r\···111 •, • ·1 ,·,,,·i ,,,,.;n1•·'. • 
... . ··~· ~ ....... v " ,.; •I' • l • .:, , ' t, , t. ., . ··~;;. .0 l \. . a·,. ' . ~ t:- ' . "·· J_ w ••.• ;;., ,j .:. ; ·' f) .L ) 

$:'t:(;lffice Boonevilla, ·Missi$sippi; Frie W. Duckworth, Pouto'· CEJ Joon 1~villc, ., 

.if.•· r.: .. ·-~s __ ion~ 'P.,ostotf fici Boon~vill1cl. :r,.ri· ssi ssinui1 :x" .,_.,ttMmfatnt'l& a 15oon~v 1 l.j, l'rirn.t ss 
,,,,:- ,., . 

-4; ·• 'AJ):l,«ont of capital etock and »artlculars as to class or classes thereof 
C { I,T • • • • n -·Tr .", , , . , ,., , 1 1 OCL~ ., 1 , •. ,l .:J .:;, .,) ., , , , •• 

·r,i 1· '/D' '1'1-}·1ou C' ::.•yi.·'t ( :: . r):. (J [')('\/ n ,I) 
..L \;; ' • ..:, S.:l .,., \ '11' • ' . ., ' • . • . 

, .. 1011 ~'r':' :1 1J'rn--r'r, . ,l.rJ,,1-
LJ ' ~1-.. o. U ' \,_) h. J \) • . /,.J !.1 . '-../.., .. 11f 

-~ . ' 

-/~ of ahfft tor taoh olaet and par vl!llue thereof. 

shari. 
1l,, hundrid sharE;;s o.f coq on stoc:-:, at tvrnnt_y-fi vr;; dollars 

" 

·. ,1:h•Ji,t:lod ol e:lds~ence (not to ereeed ·fifty years) ts Tw G n t y- f i V~ ye a rs • 
r,~~•J1UtO~e tor \'lihtc1t.tt is created: The Silling ·and d93stribution of ~ani tary Jlabs 11r1tenh:d by Joe \'f. 

' ~j U,. S. Pa.tint No. 1,952,375, said pat.nt owm;d and controll€J by the saiJ Joe H. Johm]on of 
V:$).1•; Miss. · · 
jiij sanitary ·slabs ari to bi us"d in compounding medicines by dn1,cJ~ists, doctors, ho3~1i.tals r ,·,-J E:: c. 

I 

,. 
,.{. ': · .• ~ 11tt~~ _"M. lJOW-erlil that mas be exercised. by this corporation, in addition to the foregoing, iire those co?!~~rre~ by Chapter ~00, CJ.de of Mississippi of 1930. 
• •:lttatnb...- <ti ,bares Of. each clasa to be aubllcrlbed ~d paid tor befora, the corporation may begin business: ,:)1 X t y Shan? S O .L CO m:; 0 n St OC k Or 

Jflll Httnd'.rid Dcillars.($1500.00) in cash, shall bi paid in befor€ said corporation actu311y begins 
'.f )\1$$. ,, , . . 

Printiss. 
AOUOWLEDOMENT 

Joe Vl. Johnson 
Jam ·a. ~1apscott 
F. Ii .. Duckworth 
',I. H. AndE:rson., 

Inoorporators, 

. . This day Jllll'aonally appeared before me, th.e.;µndei:stgned authQrity, J Oi W •. Johnson, Jam ~7. Tapscott, Fred W • Duckworth 
;.Dr. W. H. Andir~on, all of Boonevill~, Mississippi, 

~· .. 

:::~-~atora'ot.~e corporat1on known as the Pharmacists Sanitary .Jlab Company 
'+fta, a.ilmowledJtfl tl:tat Ute) (t)J.ey) sfined and exec.\lted the above Q1Jd foregoing a.rtlcles of incorporation as (bis) (their) act and deed on tbls the r;:c• oi Novimbir · . , 1oa4. · . ·. . . . 
:;,,/·. · ... · . .. .. . (SEAL) H.·J. Goodwin, CircuH Clerk .. 
. ; ff.l'tllt OJ!f · Mt88f88ffl<PI. Oot.!nty of • 

,, -, . -

Thia dar; persot1ally app.?ared. before me, the undersfaned a.uthoritY', 

22 

· ,•;ie~t()l'I ol the. corporation known 'a9 the 
,· whG a.ckno'\tle4¥ej1 t~.~ (he) (.they) a~gned and e:&ec:µted the above and foregoing articles of focorporatlon as (bis) (their) act and deed on tpjs the 
_-, .of • 1&8 

lt~eived •t. tbe office ot the Secretary of~tate, this the 26th day otN ovember , A. D., 19 34. together with the sum of $ 20 • 00 
5~tetl to-·ccrter th'e recording ,fee, and referrejl to tbe Attorney General for his opinion. WALKER: WOOD, Secretary of State. 

:;.ACKSON. MISS~ 11/27 , - ' 1984k. . • 

l have examfn.ed the i:barter of incorporation and'a.m of the opinion that It Js not violative of the Constitution and Laws of the State, or of the United States. 
.. . . . GrGik 1. hiCE;": . , Attorney General. · 

, Assistant Attorney General. , -<~ .... ;:· :,,.· . By: W. ',11. Pii-rce 
\ · lll'A"l"l..,O, ~r.-itttPPr •. lxecUtfvt Offtce, Jackson. 

~)\"'. fte wtthhli lln4 toreaotna cba,ter ouneorporatton ot Pharmacists Jani t ary Slab Conrpany 
1,:.,:. , js hereby approved. 
), · . , lN TJlS'l'JM()NY W)JEJU'i1OF, · i have hereun~ set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 
~,,:, f.tiY-ot Novtmbir,. · ·· .19s4. -

2Bth 

~}t~{'' ~ the .,ov_,ni~l': ,,. ·.· . . ' .· . • . 
.. · .. -: ·· .. ·., .. .. :W.u,.K._ WOOD,·S'f<;iretart of State. 
;r':·t,.1wti; . ,. . . 
1tt~:1-':··\~f-·_ <t ·,\·,:",' ~ 

SENNETT (JONNER, 
Governor. 
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RECORD OF CHARTERS 34-35~--STATE OF MISSISSIPPI 
f\i.Jl(l[R. PRIHtlN13 Housl: JAoir:SoN MISS 

The C'harter of Incorporation of 
j I 

. • ,, "'l ' 

l. The corporate title of said company is 

2. The names of the incorporators are: 

J. ., 
.L . 

-r 
3. The domicile is at J 

J. ) 

'' 1.,1,.,.:. 

4. Amount of capital stock and particulars as to class or classes thereof 
., 

-~ ... _L lJ ·~; "' 

6. Num.ber of shares for each class and par value thereof. 
' . 1~ ..., 

6. The period of existence (not to exceed fifty years) is 

7. The purpose for which it is created: l'() 

d {; ~re 1. 
d~; 

~-. ~- nctaJ:-j. 
··, .. ·· "G~ '1 ~~ l_· ~ -.. '". r_', ,_·· I, \ l 'I,.· .. ; l \), '. ! 

' ' ' 

·1 

(:Ol "['iC1.',JtiC.1ll. ;1 :.' l . " • [ \ (" ,. ~ 
! ' ~ , .A I_ 

c.11 le.··:-:- l :: ocu'.01 ' ,_l 1 
I.., 

'l.,0 
,., ,,, 
).f. ,.) 

.,. I· (: 

. ; l 1., 
" I , 1 

\) 

·• 
• i 

' .•• ;i 

] f 
I! 

~-- ; ; ' 
I \ 

•, ) / () • I - J. 1, 
'".l I ' f ') Ii 

. ' 
.1-

" ~ $ ~J..s-

·i ; -1·, , :n ,•·. ,-r .'·. ·1
1
. 1

·.., :, -~ ' 

' I 

, o I 

. f,_ I 1 .,, 
,., 

, r ~ 

I 

' ' ~· 
, I 

' l l. 
1( 

L 
'} 

, ' 

1 ·.· r t 
L \ . 

' : ... 3 

... \ 

/. 

\·; L. () 

,., (' ~;, 

'l 

;! :').- j_' 

L(.J 

,t)ertrr o.: .. i. ;, (_) 
J. t,/ 

1· 1 "";r 
) 

/'·-tr \ _: 

. ) ' 
1.,1 

. 1 
.l. 

.! • 

7 

l 

'/' : ll 

7.1 
r1 

•": l ti::.. 

I • 
J. ,_., 

,, 
l ' 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

] no .,1-, ~ , \ ,, '·,1 I,,> r(- C, ~ _, .._, ,_. l ,_ ..,, 1--J ' (::orn:"011 ,·,+r.n 1,. 
·~) 1_ 1 ,)I., J 1 

,, nyn, J'. Jr l T] 
f ) ~ , I},-, ;,·• , • ~-,, 

J .t. t ~ i...~" L J.. ...J If ..U 'v- _J,_ J ,,j 
·) ,, • · .A.y 1 wand 
,> · , v].,·1:'' 1·.,r1 · 

_.... ,. .Li-• .,,.;,,.J '.r. ',,.l '<-' 

STATE OF MISSISSIPPI, County of 3o1iv:u·. 
ACKNOWLEDGMENT In corpora tors. 

. This day personally appeared before me, the undersigned authority, ') ') 
.I • L • 

incorporators of the corporation known as the :3 C f: r ./ 13 r u 0 • \ ' ; l : .: ') • ' I nc • 
who acknowledged that (he) (they) signed and: executed the abOve and foregoing articles of incorporation as (his) (their) act and deed on this the 
day of Jctobcr , 193 (. 

24th 

STATE OF MISSISSIPPI, County of 
HO U

,,. --~ ,, 11 ·,;)'('') ,. (! i (" .: (\ 
1 [ ;,' ,,L.,:.\,. _I~~.,._,.• L ,_., ( >.) 

·. ' .L j 

This day personally appeared before me, the undersigned authority, • Barry Vi. .l :i.:ry, 

incorporators of the corporation known as the 3e i 11 r u L l t. n~ Ci 1 / 0 L'.'_; f:L'c]' I 1 'C • 

who acknowleds,lld that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!J.js the ?~2r.d 

(;E
0

lL~)ovcrn.1lcr ' 193 4 · Walker Wood, Secre·tary of ~;ate, State of Mississifil)i. 
Received at the office of the Secre'tary of State, this the day of , ,, O VG rn r , A. D., 19 ,Y±, together with the sum of $ 40 ~ 00 

deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

11/<),~ L1 JACKSON, MISS., . (,A) - 193 L ~ 

I have examined the charter of incorporation and am of the opinion that 1t is not violative of the Constitution and Laws of the State, or of the United States. 
('" c· 1, L , · · C , Attorney General. UJ.. , ~ n .. ''! J,.l l • 

By: ;[ • ,; • 1')1c; 1·cc: , Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoi.ng charter of Incorporation of , 
1
).C~CS l 

is hereby approved. 
IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of 

day of ;.ovcmbGf , 193 11. . 
the State of .Mississippi to be affixed, this the 

By the Governor: 

·WALKER WOOD, Secretary of State. 
Recorded: ov. <)Q 

·,.,u' 

SENNETT CONNER, 

Governor. 

1 

d 
~ ;.~.8 



l!yj·· 111,. ii 
t.i;,flJ < • · • ·~ The Charter o; Incorporation of 

{·i'.". . Coast Packing Company 
·r ). 1.'l).e <9i'P01'&te uue or said: company is Coast Packing Company• 

~fl* ~,;;.:· ~'"fp~;;7 Ii'se1~;1!P1 ~0i~~·c;~::~~~:0
;~ -~~m:~~' G!i;~~:~:p~~;.~;.f ;p~:lalld. Poat

-

Mi' ;,.J,~,'.~e'.(fumtefle :Is at GQJ.fport, Harrison County, Mississippi• 
.'1;' Amount of capital 11tock and particulars as to class or' classes thereof ~e a.mount of capital stock. is the sum of Five Thous­

···alld Joll&!'II 41 Tided into One Hundred Shares of Common Stock of the par value of Fifty Dollars 
·»v e1laie• :, · 

'!~r~~ ot ·-- f!>l" eaoh elaa and pat value thereof. 
·• ' ' : •llf.r. · 1 peri share. 

f ' ~- f, ' ' 

One Hundred Shares of Common Stock of the par value of Fifty 

~i,'i,,';:'~ ' ! . . ' ' 

t,i}!Ji~~ (>i e:s:istence (not to exceed tmy years) is 1'1fty years• 
~:~_,,,~ tor ..,hich.tt is c?eated: !'p carry on the buisness of slaughtering cattle, calves, pigs, sheep and 
· :1,1,r am.11al,I ''for :tood .JUJ.'J)O&es and dealing in and cons tracting for the purchase and sale of 

all Jinb. ot iro4ucta, bides, t>1l,.fat, offal, horn, glue, fertilizer and other by-products 
;p'£1~.ftt. of the. slaughtering of animals for food purposes or in connection therewith, a.nd to 
·-11t~e:~; hy. sell, $Xchange and deal An the above specified products and materials used in 

,,;<~•·.·· .. ·· .. $fUlllgyt.ure of food products, fertilizers. or in any of the matters ~foresaid and to own ad 
.t)l6N.Je · ~okillg. plut and oanning plant for the pre serving of food p1'Qduots. ! 

.t,< •f:&11 •. Jibe first meeting of the stockholders of said corporation for the purpose of organization 
1:{c;,lf., o;\her business to come before said meeting may be held at any place in the City of Gulf­
/;:,,,, •. JUa111aippi ·upo,i one days notiee 1n writing served on said stockholders by any one of. 
t''i:;,11d.«. ·111toekholders. which said notioe may be waived. 
:~,:~,r·',',j/' ,_ 

;, ;·,~ I 

!f~ .. rtabC- .8lld. power$ t'hat may lJe e$;rcteed by thlS coi:por.ation, in addition to the foregoing, ~re those conferred by Chapter 100, Code of Mlsslsstppi of 1930, 
lle'J oi shat'es of ea(!b cJl:l,lls to be sub$cribed an!} .P"fd for before the corporation may begin business: 

,.14 ~o»po•a~io• .. tnay begin buis~ese Jfhen fifty per cent of the capital stock of said corpora­
·: JlO.a 11 •• .. ••.r1be4 an4 pa14 ,to~. el ther in cash or property. 

•t, ' ' . : -~ 

Harrieon. 
AOlUJOWLEDGMlilNT 

c. B. Mollere 
c. A.· Ryland• 
R. E. Cranston• 

Incorporators. 

· Thfe 4aJT ,-son&llY appeared, before me, ~he undersigned authority, c .. B .• Mollere• c. A. Ryland j and R. E. Cranston, 

, ;-raton of the cO:l'potation known as the Coast Paeking Company• 
.:,:.·)thb'a:ohO'Wle~e~ ~bat Jbe) (the,) signed _.nd ,xe®tfd Qle above a;d foregol~~ articles. of incorporation as 
.· ·, 4q ot . Jorimber • , 193 •• . . . . 

(his) (their) aet and deed OIi tl;l.is the 
Mercedes Swearengin, 

27th 

· · · (seal} 
$T~"ra ',IF Mt8$tUfPPi. County" of 

Notary Public. 

' ri.11 day personally a:piieared before me, the under11fg11ed authority, 
~ t' . '} . ' 

'<'.-, I 

'•;'t,ffl:b'~•tora .ot the COfllOrat~on .known 88 tha 

"i':W.hoaobowl~nt .. d tb,at (he) (they) &f,tne(l and exeouted the above al;ld foregoing articles of incorporation as (his) (their) act and deed on tJiJ.11 the 
~~.o~ · · • 193 .. 

, ·:n~h'ed at tlle 9f.fiee ot 1,~e Soo:tetary oC St11te, tbi$ the 28th day of November , A. D., 19~4, together with the sum of $ 20 • 00 
';'lftWi!tle(l to· cover . the reC'Ording t .. ; and. referred to the Attorney General for his opinion. WALKER WOOD, Secretuy of State . 

. ,t&CUSON, MISS., 11.es 1&3 4. . 
!. have examlned the eJ:uuter of Incorporation AUd•ain of the opinion that it is not violative of the Constitution and Lawa of the State, or of the United States. 

' ' .· ' '' . Greek L. Rice, . Attorney General. . 
By: VI. w. Pie roe. . Assistant Attorney General. 

ITATI.OF' Mf88181lPPt, lx•outl11J• C)ffl~•, Jackaon, 
'lite wltllht and· foregoing ohartet · o~ inoorJ;lol'ation of Coas~ Packing Company 

ls hereby apJ;lroved. 
·. IN. Tl!l$TJMON't w:l(ElpllOF, l h11v~ hereunto set m.Y h!lnd and ca~sed the Gr!at Seal of the State of Mississippi to be affixed, this the 30th 

• ot" ' Joyomber , iaa4. · 
DJ tbe 0011•em11'1! · f • 

Stteretar,. ot Stattt. ' 

er Jc. 1934. 

BENNETT CONNER, 

Governor. 

., 

I 

• 
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No. 6148 Vf. 

RECORD OF CHARTERS 34-35----STATE OP MISSISSIPPI 
o< ' c- ""' 

ru.:KER PRlNr"ING House: uoii:So·n M,ss-

The Charter al IChcorporation of 

THE AP:)LIANCE COMl'ANY 

~·u~".1 hy State Tax c . . . 
IA" Auth . . . _.c,1mu .. ,sivn lZJ.. 7 _ O~:c.:i,_d '? ~'>ectirm 1s,_ Cliopter 

l. The corporate title of said company is The .Appliance Company 
I LMW.S Of M1,·,·," 1·1 . . , .. -. ,,,,,,;J ·.Jp! ~ 9J-.i 

\lllOV 19 19~e 
2. The names of the incorporators are: H. 13. Linfield, Postoffice, 

postoffice, Long Beach, Mississir)pi; Guys. Brandreth, 
Gulfport, Mississippi; M. L. Chenoweth, 
postoffice, Gulfport, Mississippi. 

3. The domicile is at Gulfport, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof Five Thousand Dollars, (.,5~000). 

5. Number of shares for each class and par value thereof. Tvrn Hundred Shares of Common 3tock, 1\ven ty-Fi ve Dollars 
par value. 

6. The period of existence (not to exceed fifty years) is Fifty years• . ,,').., 
7. The purpose for which it is created: To buy, sell, repair, cohvert, install, and service radios, radio 

supplies, and. accessories; to buy, sell,._repair, install, convert, and' service refrigerators, 
washing machines, and all types of electrical and/or gas appliances and accessories of all kinds 
and character used domestically or comm'ercially, and to .do al,l acts necessary in the operation 
of a general electric amd/or gas appliance business; to buy. sell and assign notes and accounts 
and instrument contracts; to buy, sell and onn real estate ar such securities as may be required 
in the operation Of the business. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

Fifty shares of common stock. 

STATE OF MISSISSIPPI, County of Harri SOll t 
ACKNOWLEDGMENT 

This day personally appeared before me, the undersigned authority, 

H.B. Linfield, 
M:. L. Ch.anoweth, 
Guy Brandreth, 

Incorporators. 

H. B. Linfield and I!I. L. Chenoweth and Guy s. Brandreth, 
tncorporators of the corporation known as the The Appliance Company 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 
day of November, , 193 4. Gaston H. Hewes, 

(SEAL} Notary Public. 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowledll'8d that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on t!J.!s the 
day of , 193 

28th 

Received. at the office of the Secretary of State, this the 30th 
deposited to cover the recording fee, and referred to the Attorney General 

day of November . A. D., 1434 • together with the sum of $ 20. 00 

JACKSON, MISS., 11/30- 1934. 
for his opinion. WALKER WOOD, Secretary of State. 

I have examined the charter of Incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
Greek L. Rice' . Attorney General. 

w. VI. Pierce, . Assistant Attorney General. By: 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of incorporation of The Appliance Company 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 1st 
day of December; ,1934. 
By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: 

December 1, 1934. 

SENNETT CONNER, 

Governor. 
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llECORf>, Oli CHARTERS 34-1.2,.::.STA TE OF MIS.SIS_SIPPI 
ill!il!Mlf!=lil===--==:;==============================-=··=· .. ··=·-.. ········--··0 

-·-···----·--····--"· •• - "·· • :==· ==· · · ----··--·''"·':,,~,, .. ,cc·. 
The Charter ·of Incorporation of 

CENTRAL SERVICE STATION OF TUJ?ELO 
.::x:1.'"The-eol'llori.tetttI.eofsaidcompanyis Ce-.ritral Servioe Station of Tupelo. 
r ".;,i. 'l'hena:meErott11e1n.cori,oratorsare: C, W. :Bonner. Postoffice Tupelo, Mississippi; 
~ .. ;:·~~,io. Uias1estpp1; Tyson XoGuire, Po19toffice, Tupelo, Mississippi. 

}~F/' a;. .'l'tl.e ttorntcne ts at .hpelo, Mississippi. 
;,it/ ~ ; ii;{ ,;;}F ~ouut of eaJi~l stock and_paruculars as to class or classes thereof $1,000.00 Common Stock.· 

·~, 
~ 

., . 

John E. Doty, Postoffice, 

·;:;J·i;',f,. ~ of aharea tor •eh elua and par value thereof. 
t/'.len·~llara (tl,0.00) per share. 

100 (on~ hundred) shares of Common Stock .of the par val~e of 

~~~ )\ ~:;i~,< 
11:>,, ,',,,·, 
'4,t._,,: 
r;.,;: ·.~. 

:~~Gd Qf e,Ustelice (not to exceed fUty years) Is . f:tfty years (50) 
. ~~~ for wbteh" it Js created:. 1\, engage in the business of opera ting and conducting a gasoline filling 

._ Qr stations and selling gasoline,,oils, greases and all petroleum products, automobile 
;c"1;lbea• •o•ssories and goods and merchandise incidental to such business and in connection 
t!J,. to .. , own,, lease, sell• convey;. mortgage and transfer real and/ or personal property 

••• ;SM1 be\ oessary and useful to the oonduet of such business. 

;:'ij:;t~~f: 

I 

.. · ... ~Q:!: .an4 p~W1m1 that. rn•y \)e e:xerc,tsed by Ulla corporation, in addition to the foreg~ing, are those conferred by Chapter 100, Code or Mississippi of 1930. 
er of shares. of each class to h .subscribed and paid for before the corporation may begin business: 

. '~0Jle Hu,lcl.tt;d (100-} eha.rJe of Common Stock. 

Of' MUl$1&9tPPt. County of Loe t . 
AOKNOWLEDGMENT 

c. w. Bonner, 
John E. Doty, 
Tyson McGuire, 

. Incorporators. 

'lhts d•Y :w:,~raonally appeared Jieto:re me, the underst11nea,author1ty, C. W. Bonner, John E. Doty and Tyson McGuire 

:':\ij~tor• ot t:lle cOl'lloratiol) known as the Ct.ntl'al. Service Station of Tu.pelo 
.,:\\th~af!ll'::nowtedf'fl that (tle) (the,> signed and executed the above and toregoing articles of incorporation as .(his) (their) act and deed on this the 

~Jf'' ~ ot lfoiemli'e:t ,· . . , 1ss'l. .. . F. G •. Thomas• 

t,/·i~fA:T•·o, r.t:Uta1allPPt. Qounty ot Notary Public• 
{;j/,·, .. "·, ' ' . . . 

}·.c .. ·. .TJlta d'O'ipersonatJy al)J)eared before me, the undersigned authority, 

27th 

;'~/ p ·, ·.···> . ', . ' . ,''. -• 
;\:::i:, • ~t~~tors: of the C'orporatron known as the 
~![ ' t:'i~o !Wltnowledged tliA,t (he) (they) sfg;Ued and executed the abo-ve and foregoing articles of incorporation as (his) (their)· act and deed on t,!ljs the 
~t;;{#1 of . . .. , 1, . 
?/}~·> ,, . 

. ,1, · • Received a( the otflce of the Secretary of si.te, this. the 3rd day ofN~cember. A. D., 19 34, together with the sum of$ 20.00 
. ~Diltt .. t~ conr the rec~rdlng fee, f!illd rete;rred to the Attorney General for his opinion. WALKER· WOOD, Secretary of St.Ate . 

...... MIS$.,. »eo. 3rd, . 193 4, . 
. ,1; ,..ave 4tXIUl1hled the ch1u':ter of incorporatton I.\Dd am· of the opinion that it is not -violative of the Constitution and Laws of the State, or of the United States, 

Greek L. Rice, , Attorney General. 
Vt. VI. Pierce' . Assistant Attorney General. 

,' 1:T~Tijifjp t.lf8iU$8lPPt, Ex .. utlve Offlcec, Jeck•on, . 
~e withJn an(l · foregoing ,charter of lneQrpor~tlon of 

By: 

Central Service station of Tupelo 
. is hereby approved. 

· lit TESTIMONY WHf!m.EOF, I. ha.ve bereqilto. set n,y h~nd and caused the Great Seal of the State of Mississippi to be affixed, this the 3rd 
,, ~i ~t . :Dtlember:, · • 1~a4. · 

,Br '1Jlt Q9,l',l'll.QJ:: SENNETT CONNER, /:: ., :w~ Woon; S'~f~t:V of State. Governor. 
~Jf( . ,, .. .. ;4t. · .. 

Ii 

I: I 

I 
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RECORD OF CHARTERS 34--35~---STATE OF MISSISSIPPI 

The Charter of Incorporation of 

l. The corporate title of said company is 

2. The names pf;\ t'lie: .tn.coriioxators: .iite.: . 

-~ ) 

3_; The domicile Js at . 

4. A.mount of iiapHal .stock. and particulars as to class or classes thereof 
'1 

'1, 

·' . 

·s; . t.tie :.pe1tfoci'. '6:t,e1iisl:ehoe .\(.rieitJ.ui. ~eitooad: f.ifty .year.fl.) is .. 

l.d. The purpose~for which Tt.:J:1Cfreated£ 
1 

'· '· J 
. 7 ·1 .. 

J. 
'. !- 1 :. 

L 1., ., I I 

r· 

!. 

7 
!'' \ 

.') 

.1 

7 

' ' 

.I. 
,; \ , 

L 

., ! 7 .,, L , 

I. ... 

J_: 

. ' I J 
L 

... ,. ~ 

. ) 
·1 : r·. 
' 

l ·-'··· l: I. 

.. r 
7. 1 7 
.,l'. : .. , 1''' I[ J ': , I 7 

.,l 

,·, 
...... ,., 

I . ' 
• I 

I: 
1 

'1 

• 

''/, • ,. ,, .• _., •..• - .. ' , -· • ,. · , ·· - , ,r , -, • , ':r' ,. ' 

1\J, .... ~s·, ,.: LThe. rJghtl!i.. arut.i1ow.ens. ,that. .m&.y .be, exercised. .by .this corpoi:ation, -in addition .to the, foregoing, are tho11~ .. conferred by Ghaptel' 100; (;)odi! · of-· MisslssJppf- o!--1980;· ~ -
: "£~=~~~9' • .,(,!!'.J'81!:J~? ... 0J .~~~I_L_,c~a_ss, ~6 P,';; 0 SUli_~cri~~d an( );)aid for before the (l</_r{JOra.tion may b_eJ;in bq~(ness: ,, .. . . ,~ .. 

:·1 
STATE OF MISSISSIPPI, Cti:uil'G{KfX v 

, 193 ': • 
,_J ; .. J ' .L 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

.LOU. l. ~J ' h ) ~.: 

X&enrsr hu. 

! J. 

who acknowledg,id that (he) (they} signed and executed the above and fore:soing articles of Incorporation as (his} (their} act and deed on tp.js the !I. l day of '193 ,·I,-_!, '1 ·1 . .., ., "1 ' ~-u -r~ 

I 
Received at the office of the Secretary of State, this the . day of ., · C: t' , A. D., 19 , > .• , together with the sum of ~;'1 . , ·,; 1 '· J ~ ~1 ~ 

Joll'.l';< .. d~posited :~ cove~ ~~e'r~~~:.di:g.,:e~'.,~-~~.,refe~r~d to the _Attorney General for his opinion. WALKER WOOD, Secretary of State. 

' 1 X.:11X0RSON;,Ntl'.B~X.iC,,,.AtAX,\,{,: •. A,.J.}1ll:lLt, ; ,, ., : , l ··· 1· .: ," ,,.. ). 1_ ; , 

ii I,, ha.ve examined ,the _cii.arter of ~~corporatio' n. and am_ 0~ .~he opinion that it is not.L ~Lit:~~.) o~'i~/c~h~titution and Laws odurlhnate, or of the United States, 
lhLJ the r_,th ,b_y O;. Jc,:·::r11hc1·, l'., ~ 0 f'_ ' ii •• ;L;, , Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of incorporation of 

IN TESTIMONY WHEREOF, I have hereunto set n1y hand 

day of December , 193/~. 
By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: kc. o, L. • 

By: w ,, • l_) .i c .CC , Assistant Attorney General. 

11::t .:r~Lot~ (1·i1 t r~; or;1:1~ 01 1 ~/ 
is hereby approved, 

and caused the Great Seal of the State of M,ississippi to be affixed, this the :~1th 

SENNETT CONNER, 

Governor. 

C 



:g:i,;i•:e,::~ ,, 

iilillllli,\}1!111.':·:.;": • .J.::.: .• ::•,.1.11:1./:.u~====~=;;=ia=~·='==zz=======================::;i;,;=:=======-:;;""·~=--:'"' .. ____ ,.~·:::::~:,..~::-·· .. :·~: .. __ · :::_.~,--~~~:~.:~-cc ... ·"C······-·:·····- .. --.,···· 
·tf:<,, :, · The Charter ot IncofJ)Oration of 
\1:t ,:-: '. 
!t/ 1,. The -eorporate title of said company ts 

~tr·< ,2.; ,''the :uames, ,of the incorporators are: 

DUDEE'llllU]"ACTURING COMPANY 
Dandee Jlanufaoturing Company 

o. :a. •nn, postotfioe Jackson, Mississippi 
Urs .. Mary W •. Sti,gler. Postoffioe Jackson, Mi.ssissippi ~t~~L'\ ' ' 

t,1,r;, .; :a.;! 'l'li• dq,;mlcfle is at 
' {•' ~ . ' -~ . Jackson, Mississippi 
. ,, . > . ..,· ~t of a.i».tal stock and particulars as to class or classes thereof 

~ .,,,:e,: ' ' .. / 
1000 shares of common stock, par value $25.00 per 
she.re. 

Nei.:r ot ah&Na}OI! 4JCh clMI an:d par value thereof. 1opo Sh81'8S of common stock. par value $25._0Q, per share. 

1s •Ji:tty (50) ¥ears. 

,fo bU, • sell• Job, manufacture and deal in drugs, chemicals, paints and general merchandi s • 
!o: b,:w.,,•11te11. le.ase or othe.ttWiae ob.tain real estate necessary to the conduct of said 

.. ' bpinesa. 

I 

right$ an(l pow•rs that. may _be, exe~~Jsed by . this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
11:batlils of. eaoh':class to be aubscribed anl!l 1>atd tor before the corporation may begin business: 

JOO aharee. i;s~· =w. Stigler, 

•:,;,;,, 

;tf'.'.](; > , .. · ;, . . .. . , , .. .. · AOKNOWLBl)GMENT 
'r';;r ; :;;,ff Aft o, Mt881881PPt, county of Bind$• 
i"'d"'\· ',,·.' J". . ., .. i~r .. ;.. ' ,'.l!hl& day per!ionany aweared before me, the undersigned authority, 

i\\.i t i . 0~ .E~ ·.!fann •nd lfra. Mary VI. Stigler, 
1'.;~.~~:~raton ot the c(lfporatton known as the l>andet Manufaoturing Company 
1tc:·"jJm acilQlowledJ~ tbtt (be} (~hey). signed and exeeu\~d tt1.e above a:µd foregoing articles of incorporation as 
'fl;;,i i.'.., ·ot• .·. •· lleo.eidb tr i · , 1&a 4 .. . , .. . .. . (SEAL) 
,'f:): :;$1'ATl OP M18SIUIPPI. County of 

Incorporators. 

(:jlli(I) (theJr) act and deed on this the 
Btesie Smith, · 
Notary Public. 

7th 

<,, ·,·,'} 

'l'ldit dll'I PeHonallf a11peared 'before me, the undersigned authority, 

' i ,_.,fjo~ton ot the co)1l(ll'atton ltnl)W~ as the 
', •b.o aclulowled)ltd that (be} (th~) 111rned and executed the above and foregoing articles of lncorporati,,m as (his) (their-) act and deed on t}!Js the 

cl ;.. , . . '193 · ,v- t ,, 

day otDecember . A. D., 19 3'* to~ether with the sum of ' ' :fitii' .·. , , ~cetvtd •l the 01:ttce ot t}Je S•cret,uy of'State, this t~e 
'·tdt•filf to cover ,the recording tee, and t~ferred to the Attorney General for his opinion. WALKER' WOOD, Secretary of f!tate, 
\ 1/A.ffl(S()N; MISS;, ;J.!/8 , ,,, 193 4 • .. . 

, I bave ~In.~ the charter of incorp0ratlon and, am of the opinion that It Is npt violative of the Constitution and Laws of the State,. or of the United States. 
' . . Greek L. Rice. ' Attorney General. 

8th 

By: w. w. Pierce. , Assistant Attorney General. 

~dee Man:ufaoturing Company 
· &TATE· OJ' MtattHJPPI, Executlv• C)fflce, Jackaon. , 
· Th& Witbtr,, and toregotn&.chart.er of fncor11oi-"tfon. ot··, 

iii hereby approved, 

Ut.TllS':1,"lM<>l-lY WHlllUlO,, l ha.Ve h,re~nto set lilf h!lnd and ,caused the Great Seal of the State of Mississippi to be affixed, this the 8th 
Jeo.embtJt,. • JDa •· 

GOV~:- , SENNETT CONNEil, 
, > .·· W~D WOOD, Secretaey of State. Governor. 
-~~~'t,·:· '" 

I 

I 

I 

I 
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No. 6354 t;j. 

RECORD OF CHARTERS 34-35~--STATE OF MISSISSIPPI 

The Charter of Incorporation of 

MoTulillan Grocery Company, Inc. 
l. The corporate title of said company is ·McMillan Grovery Company' Inc. 
2. Thenamesoftheincorporatorsare: John G. McMillan, Postoffice Fayette, Mississippi, 

T. L. Teague, Postoffice, Fayette, Tulississippi. 

3. The domicile is at Fayette, Mississippi• 
4. Amount of capital stock and particulars as to class or classes thereof 

Amount of capital stock shall be $1,000.00. The capital stock shall be common stock only. 

6. Num.ber of shares for each class and par value thereof. The capital shall consist of 40 shares of common stock 
of the par value of Tvventy-five ($25.00) Dollars. ' 

6. The period of existence (not to exceed fifty years) is Fifty (50) Years. 
7. The purpose for which it is created: 

To operate a general retail grocery business, including sale of meat and meat products. To 
buy and sell for cash or on credit. To-sue and be sued. To own, rent or lease store build­
ings necessary for the proper conduct of said business. To purchase, acquire, rent or· lease 
necessary furniture, fix.:bures. and vehicles for deli very of groceries. 

·fffie meeting of stockholders for purposes of organization is hereby set for Saturday, 
December 15th, 1934, at Fayette, Mississippi.) 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of spares of each class to be subscribed and paid for before the corporation may begin business: 

All stock to be paid ~o.r in uash before beginnine business. 
T. L. Teague, 
John G. McMillan, 

ACKNOWLEDGMENT Incorporators. 
STATE OF MISSISSIPPI, County of Jefferson, 

This day personally appeared before me, the undersigned authority, 

John G. McMillan and T. L. Teague, 
incorporators of the corporation known as the McMillan Grocery Comp any, Inc., 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 6th 
day of December' , 193 4. 

(SEAL) 
i• T. Shelton, 

Notary Public. 
STATE OF MISSISSIPPI, County of 

Thie day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowled~ed that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!}Je the 

day of , 193 

Received at the office· of the Secretary of State, this the 7th day of December, , A. D., 19 34 together with the sum of $ 20 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his bpinion. WALKER: WOOD, Secretary of State. 

JACKSON, MISS., 12/8 1934. 

I· have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
Greek L. Rice' , Attorney General. 

By: w. w. Pierce' . Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of incorporation of McMillan Grocery Company' Inc.' 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 8th 
December, . 193 4. " day of 

By the Governor: SENNETT CONNER, 
WALKER WOOD, Seci·etary of State. Governor. 

Recorded: 
,.'/ 

December 10, 1934. 
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~:;:; · HomEl l3u11ng Corporatf on 
;Vi'

1\;,t·,1Jtec eouorate t1t1e -or said co~pany is Rome :Btcying -Corp~ration. 
1:.~'f>i:, -- ators are: •7. C~ ·~ttoeh; Postoffioe, .Fayette, Mississip~i; A. Hirsch, Postoff ice, 

~~~~(:_{::,?~ ',, , . ~if t1!:n_ ,l,io:!;1Po!~~:rf!!~~;t:as!f::f;;f~P 1:A~Ca;~J_T~~l~r~f~;~f~, 
1 1'/· ,a;.'· 1c t - . -, 111.saissippi. ~ ~. Mississippi; John G. M.OMillan, Postoffice, 

if;[( .. AJdount of etip(~l -.tocnl1t-.t,1d'ticuli\rs as to class or classes thereof Jlayet te t Mis sia sip pi• 

~~r'.{~,,, ':'tta, .~l'0 ;!e 0;n;~;! =~~~~~~t;~~1ih:;!s1st of common stock. 

if.IL·· 
.__., ot •••1•• _ for •ac• elm and p6r' value thereof. , 

_>,'1lt oap:ttal 1hall eonatat of 100 sharee of c.apital stock of the par value of j$5o.oo. 

, < !l')i~- ~(1¢ of_ eidstence (not to e:x~eed fifty years) is nt t7 . ( ~o) years~ 
;.ti:_IJht,l}~s:e-'fotwbtch it is created: !O bu,., own_ lease, sell ancl operate real estate, urban or2 rural ; to 
l;.1,: ••• M••• 1n '1le ~•Jlase or sale·, ot real estate and to charge a commission therefor; to 
" ,:4~. ••n~ er leatin ; age~t and to eharge a commission therefor. To make loans on real 

1 ,Jt).el tat• ,eeO'tU.' , t,hereon. to borrow money and to execute mortgages, deeds of trust. or 1 '•.:14••• to_•• . •••• - - j' 
,,_._, __ ,_,-.,_•_-,_•• __ t __ t_~-~~, _t_ 011!-- _ \he b-uilding_• r_epa1r1n_g_ ; improvement or equipping with plumbing or electric 

1 

'lllP:~ .o,_ 'Olb•.-. etruoturee, and to apply and sell all necessary building supplies, plumb-
:. ·, t\rte&l oz h,ating f1x-.ures, am .t»etalling J>he same. To sell dwellings or other · -· , ,m pit~••• and larit upon 1n~tallment or amortization plan1. and to accept payments o:fl 

" 1-lllel:rttlnee1 q,.. an.,_ part ihe:,-tof in advance of maturity. To co-operate with and ! 
,,-.t:ra~ ll0~1ng ~~-i~'\"d.M pr any similar Federal instru.mentali ty in any manner i 

.: _ , __ __ el ute:,- the pt9ae111t or· any future l'lt4era) Statutes, .rulet or regulations applicable ! 
, :t·t , • .,_ •nt•'1).vi•• • . 
'i,' .,,: :.: ,, ! ,c' . . ' 

.,. •. U . .ng ot eteekh_oldera tor pur:eosea :of o,~ganization is hereby set for Thursday, December 
,· 19341 at ttay•tte, -•sei111pp1.) 

- -

':, :~\¢1(rt;.,,''~r~ta lilJld PO'Wffl t~at. m&Y M exercised by tb1s corporation, in addition to the foregoing, are those conferred by Chapter 100, Cade of Misslsslppl of 1930. 
,f-. lhn'Q)l,ef< ot illb1'~tiS of ,eacb class to be subscribed_ and paid for. befere the corporation may begin business: . 

i s.tt eo:,poration may begin bueineae when 60 shares of said 
p4 ,a:1.4 for. . 

common stock have been subscribed 
F. C. Mointosh, L._ A. Cato, 
A. Hirsch! John G.McMillan. 
R. T. Lidaell, 
E. G. Truly, 
Sylvan 'Cahn, 

AOKBOWLBDGMENT Incorporators. 

This day petsonally appeared befo:re me, tbe undersigned authorlg, 
· -- j. ltirseh, J. '!. L~dt!ell. E. G. Truly• Sylvan Cohn and L. A. ca to 

t¥{]flr(N)~atO?I Of the OOl'l>O?ation known as the l,lo$$ :8\qing COl'l)Oration, 
jN;t,,~ill• aebo:Wledte~ t~at (he),_(-they} s~ed alld executed the above and fotegeing articles of tncorporat10n as (his) (their) act and deetl on this the 

F. v. Davis. 
6 

[f/!;:;,.~;.ot _· :hoe~bt:i, , •. ua 4. (SE.AL) 
~t):- l"r~'.fl: Of" Mf8818tPPI~ County of Jeffer&Olh _ 
t&:'.J:, 'this day1personally SJ)I)eal'eq liiifore me, the undersigned authority, -

Notary Public. 

i;i · -- :,. e~ 1(olntoeh and . .Tohn G. ltcM1llan, -
l.r: 

l' ;'hl40'l1lotators or the eorporauon 1tno-wn,as tbe Ho.me~ing Corporation -
who aclnowtedged that (}le) (they) signed and e:in,cttted the above and foregoing articles of incorporation as (his) (their) act and deed on tpfs the 10th 
ctaJot. 31toe111bJr .:ms-4• (SEAL) J. T. Stielton• Notary Public. 

_ · :e,eei:'lfed.«l tile office_ of the Se.cretary of S™e, thil! t~e 13th day of De o ember , A. D., 1954, together with the sum of f 20 • 00 
'· '~pC'.lldtel'l to cover the recording fe&, and ttef&rted to the Attorney Genera} for his opinion. WALKER· WOOD, Secretary of State. 

1ACKSON, MISS., 1Jte+18th 19;41 
l, hi..vci e:samtned the @bll:rter_ of tneorporatton and 11m of the opinlqn that it is not violative of the Constitution and Laws of the State, or of the United States. 
. Greek L • Ri O e t • Attorney Genel'al. 

By: w. w. Pierce t • Assistant Attorney General. 
$TA1'1., 01' ,.., ....... .,,.,, l~ecutl~ Office, Jackson. 

The wttbtn- !Uld foregoing charter o-r lueorporaUon of lom.e l3':J11ng Corpora ti on 
, Is hereby approved. 

' JN 'l'lflS'ElMONY -'\VHliMOF, 1_ have he'reut1,to set l!lY h/Utd and caused the Great Seal of the State of Mfssieslppi to be affixed, this the Fourteenth 
. Jllt.temb•tt ~ tiJa 4, 

the Qove:*Jloif 
. ~~lt1t·WO(n). Secretary of state. ~d:,, - ,,_, 

SENNETT CONNER, 
Governor. 

ii 
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RECORD OF CHARTERS 34-35 .. --STATE OF MISSISSIPPI 

The Cbarter of Incorporation of 

Southern Tung Oil Company _1 ,ytt3_ $.J >,,1w. 
1. The corporate title of said company is ' Southern Tung Oil Comp any ,; 
2. The names of the incorporators are: D .. 3. Rogers, Postoffice.,_, 13 Th<th'n Street, Sewickley, Penna.;George J. 

Dihm, Postoffice 630 Summerlea Street, Pittsburgh, .t'a.; Bennett Rodgers, Postoffioe 6659 Ridge­
ville Street, Pittsburgh, Pa. 

3. The domicile is at Lyman, Harrison County, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof The amount of capital stock is $100,000.00 and is 

divided as follows:- 900 shares of 6% non-cumulative participating preferred stock. 1000 shares 
of no-par value stock. 

6. Number of shares for each class and par Yalue thereof. Nine Hundred (900) shares of 6% non-cumulative participat­
ing preferred stock of the par value of $100.00 each. 

1000 shares of no-par value of the stated value of 4~10.00 per share. 

I 
6. The period of existence (not to exceed fifty years) is Fifty (5q ) Years• 
7. The purpose for which it ls created: To conduct a general agricultural business; and more particularly, to 

prepare and plant a grove or groves of Tung trees; to harvest, process, extract and sell all 
products from said trees; to buy, sell and hold title to any ahd all lands and interests in lands 
for carrying out the aforesaid purposes; and also tp bUY,, sell, own, and hold any and all per­
sonal property necessary for carrying out the aforementioned p,u.rposes. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

50 shares of 6% non-cumulative participating preferred 
1000 shares of no-par value stock. 

Pennsylvania 
STATE OFJl!MDCQCm:, County of Allegheny, 

ACKNOWLEDGMENT 

stock. 
Donalds. Rogers, 
Bennett Rogers, 
George J. Dihm, Incorporators. 

This day personally appeared before me, the undersigned authority, a Notary Public, in and for said county and State, 
Donald 3. Rodgers, Bennett Rodgers and George J. Dihm, 

lncorporators of the corporation known as the Southern Tung Oil Company, 
who acknowledged that (he) 

day of December, 
(they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 14th 

STATE OF MISSISSIPPI, County of 

, 193 4. _/ Anna Fortun, Notary Public 
AnnlFortun, Notary Public 

izy Commission expires September 
This day personally appeared before me, the undersigned authority, (SEAL) 18, 1938. 

lncorporators of the corporation known as the 

who acknowledsed that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tp-!s the 
day of , 193 

Received at the office of the Secretary of State, this the 18th day of December , A. n., rn34, together with the sum of$ 210.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS., De C • 18th 193 4 • . ·· 
I have examined the charter of incorporation and am of the opiniop that it is not r+olative of the Constit··~ and Laws of the State or of the United States 

(J./'fE£1-f;L.,f?.}e£ -it-iJilebCi IjJsgd, V10

" , Attorney General. · 

By: VI. w. Pierce t I Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of incorporation of Southern Tung Oil Company, 

day of 

Is hereby approved. -1 6 
IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of fyllssissippi to be affixed, this the 2. 0 ~ 

De o ember , , 193 4 • 
By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: 

December 20, 1934. 

SENNETT CONNER, 

Governor, 



RECORD QF· ... CHARTER$ 34--15.~.:~£TAIE .OF MlSSlSSlePI 
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_The Charter of Incorporation of 
. Bremn~r Land Inc. 

;,. t; Thfi ttOfl)()llate title of said company is :Bremner Land InQ. 
,, ·.;It· ~~·of the 1ncorPoratol's a.re: Vi~oent A.~ Bremner, Pos toffice Merigold, F4ississippi.; John B. Bremner, ~,<: · lfi1it,of;tlee 901 Foi,quer Street, Chicago, Illinois; Daniel W. Maher, Pos toffice 901 Forquer Street, , 

,,1t· ,, ... . . , o Ill · , 
ff((:,., 1elt~ ts at• Jlerigold, :Bolivar .County, Mississippi. · 
t;~: ,:-.; Atno1urtof ~jtal stock and particular& as to class or classes thereof $24,000.,,00, all of one class, namely, cor!lmon stock • .. 

2400 shares, each of the par value of $10.00. 

'i,t• '8rioi'l ot e:idstence (not to exceed fifty years) 111 fifty ,:ears• 
!fb!il J.)'i:lrpoe, t~ which u ts c'.reated: .fa own, occupy, use and operate real and personal property; except, how­

. lha.t· it &hall not ,nol4 &nd cultivate for agrioul tural purposes more than ten thousand, 
·oJ aoree :ln e1 one yea.r. . , ...... t1~· ltll.- itll, •xohange, rent• leuu,e, improve, manage and operate real property, improved and 

)'·!l#i~6'f., • · 
'', • .·· . Yo )e>rl"O'\V rn.oney and. to convey any part or all of its real estate and the improvements the re-
·••: &ti; rttetJ..rit7 tor the repayment of the money so borrowed. 
/'( ·,,.,,loan money, to the extent permitted by the laws of Mississippi, or any other state where­
:bj;,.jle' oor,oratio.ri may €lo business. and ·take, a.a secu.t,i ty for the repayment thereof, conveyances 
:.,tl,!,ria1 estate• giowing orops and personal property. 

·, ,,,to pvch•se, rnak•, •cquire, hold, own, mortgage, pledge, lease, sell, transfer, invest in, 
#,..,.«,.in'; &114 deal in goods, wares, merchandise :and property wherever the same may be permitted 
•!f),-.1Jw1 a~4 to the same extent as the laws of the state of Mississippi permit. 

··· ·: to oonduct 1.ta ousinese and have one or more offices outside the state of Mississippi, and 
;to. ht.'t'e od exercise any or all of the powers above enumerated in any other state or territory 
'ffl tb;e, :Uni te4 States • 

<f;itf:r~\;, ·11t~ ·~ and powers tba.t,,lliay .be exet~i11ed by this corporation, :tn addition to the foregoing, ~re those conferred by Chapter 100, Code of Mississippi of 1930 . 
. ii f1Umbe1: ot mres of. each class t_o be subsoribed and paid for before the corporation may begin business: 
~ .. . . . ' 

< ·: . , Jn:S.uCl,.\$ .. - AOKNOWLBDGMENT 
'a'tA,-a OF*:••••· C<>unty ot Cook • . 

' ' ,; ' ,, . ' '. . ~• . ,. ' 

Thia day ~rsonallr appeared before me, the undersigned authority,. John B •. B:r~mner 

IMO~~ of the corporauon known as the Brem.r:u,i Land Ino. 

Vincent A. :Bremner~ 
John B. Bremner, 
Daniel w. Maher, 

Incorporators. 

and. Daniel VI. Maher, 

'1Fho rutlku~edgt4 tbal (be) (.tba7) signed and execu14;1d the above an<l :foregoing articles of lncorporatton as 
Of ~.,. '; , ', , !93 ,. . (SEAL) . 

(hts) (their) act and deed on thfs the 
F. A. Harrison, 

M•Ae"l!at ~, Mf811UetlPPf, Qounty of :Bolivar. 
Thia dai. uersonalJ:, i;lPP8iired before me, the undersigned authority, V 1 n oe n t A. Bre mne r, 

18 . 

... ~rator11 ot the corporation known as the J.:retnmer Land Ino. 
"!.Jl~a1lfflowtedg1td that (he) ~ $1gned and executed the above and foregoing articles of incorporation as (his) ~act and deed on qije the 20th 
'fnof leeem,'be.:t, ,1t34. (SEAL) 'W. G. Robertson, Notary Public. 

~elll'ed, at: the omee of the Secretary of State, thls the 22nd da.y of .Deoemb er , A. D., 1934, together with the sum of $ 68. 00 
~tel to cover the recordU11 .fee, a~(l. referred to the Attorney General for his opinion. WALKEH WOOD, Secretary of State. 

JAet<SON, MIS$., 'J.2/14/'M 198 . 

- l b•ve ell~ined .the d.1art1W ot incorporation and _an,, *11 the- opinion that it ls not violative of the Constitution and Laws of the State, or of the United States • 
. ' ' . : ' . Greek L. Rice' , Attorney General . 

. ' By; w. VI. Pie roe, • Assistant Attorney General. 
ITA1'1 OF, M18at88tPPI, IHcuttve Office, JaeklJO~• 

. 'l"lte within find taregoing charter ot tncorpora~ton of · Bremner Lana Ino • 
is hereby approved. 

·· lN 'lllfJ$!f1;1\IIONY W:a'lilRlilOF, l .han hereunto-. set my h!}nd and .ea.used the Great Seal of the Stat,e of Mississippi to be affixed, this the 24th 
daif of . _ JtO.abtSt" ~ \984• 
'1 the· Qmt~.-ir: · · 

. • · · · ·_ :; ',VA.LB& WOO.I>, Secret.art of State. 
'~<H-«:i.' . ,· ·, ' 

,t,', ,'' .,. 

SENNETT CONNER, 

Governor. 
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No. 6384 W. 

RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 
- . ·--·. . -····· 

f\.i.;Kl!:A P1m1rl"!O House: JA.CK90N Mil-I 

The Charter of Incorporation of 

NORTH END REAL ESTATE COMPANY 
1. The corporate title of said company is 'North End Real Estate Company. \, 
2. The names of the incorporators are: Ralph B. Avery, postoffice, Jackson, Mississippi; M. A. Lewis, Jr•, 

Fostoffmce, Jackson, Mississippi; I. D. Brady, postoffice, Jackson, 1tlssissippi. 

3. The domicile is at Jackson, Mississippi• 
4. Amount of capital stock and particulars as to class or classes thereof $5,000.00 common stock. 

5. Number of shares for each class and par value thereof. 

per share. 
Fifty (50} shares common stock of a par value of $100.00 

6. The period of existence (not to exceed fifty years) is fifty years• 
7. The purpose for which it is created: To acquire, own, deal with, lease f rent t encumber t improve f farm 

and sell real property; to borrow money 'l,l_pon real property; to lend upon such property, and to take 
mortgages and assignments of mortgages on the same; to acquire; own and sell stocks and bonds, an4 
other personal property, and to borrow and lend thereon; .to take security and protection and bene­
fits; and to transact all or any other 'business which may be n~cessary or incidental or proper to 
the exercise of any or all of the aforesaid purposes of the corporation, 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

Fifty (50) shares. 

STATE OF MISSISSIPPI, County of Hill88 • 
ACKNOWLEDGMENT 

M.A. Lewis, Jr., 
Ralph B. Avery. 
I. D. Brady, 

Incorporators. 

This day personally appeared before me, the undersigned authority, 

B. Avery, M. A. Lewis t Jr., and I. D. Brady 
in and for Dhe JUJriadiction aforesaid, Raplg 

incorporators of the corporation known as the NORTH END REAL EsrrATE COMPANY 
who acknowledged that (he) (they) signed and executed the abo~e and foregoing articles of incorporation as (his) (their) act and deed on this the 22nd 
day of December, , 193 4. Mary Flowers Hendr.iix:.,:;, 

(SEAL) Notary Publicr. 
My commission expires Juiy 12, 1938. STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowled@\ed that (he) (they) signed and executed the above and fore:;oing articles of incorporation as (his) (their) act and deed on t!t!s the 
day of , 193 

Received at the office of the Secretary of State, this the 27th day of December. A. D., 19 34, together with the sum of$ 20.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., Dec. 28th 193 4. 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Ri Ce t ' Attorney General. 

By: w. w. Pierce' . Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of incorporation of NORTH END REAL ESTATE CO.HPANY 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of M,ississippi to be affixed, this the 

day of December, , 193 * 
By the Governor: · 

WALKER WOOD, Secretary of State. 

Recorded: 

SENNETT CONNER, 

28th 

Governor, 

December 29th, 1934, 
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The Cbarter of Incorporation ot 

RAB'I.N COUNTY LAND COMPANY 
1 ... '"1e -corporate uue ot said company ts Rukin Couniy Land Company 

---"-·~ . ' . . 

,t;,•n~esofthelncor11oratotsare: Ralpbl3, Avery,,poatoffice, Jackson, Mississippi; M.A. Lewis, Jr., 
i,tnol'tioe, Jaokaon, Mississippi; :t. D. Brady, Postoffice, Jackson, Mississippi. 

Jackson, W.ssi1s1pp1. 
J.:o:lWnt. Of ~!\}lltal stook and particulars j\S to class or classes thereqf ... , ·• 

tf>.000.00 common stock • 
·( . .,, 

50 sbare'S eommon stock of a par value of $+00.00 per.- share .• 

.• 1'be: ,e:d~. of esistence (not to uceed fifty years) ts fifty years .. 
~QS&lorwbtcb u ia,created:. !o ,-equire, own •. deal with, lease; rent• encumber. improve, farm and sell 
tt•l jt:.o,•rt:,; to bo.r:row mOJley upon real property; to lend upon suoh property• and to take mor -

,:wee Utl,MJ.signm.entl ot mortgfl.ges on .. the s~meJ to acquire, own and sell stooks and bonds• and 
··". ·1. •~.·» .. · .. ••l"sonal.pio.ope:rtu, IJ';ld to borrow and lencl thereon; to take secu:;rity and proteotion and 
ll•11•ttta1 uct to transact all c,r any other business which may be necessary or incidental or 

· .;)SfOpe.r le> the •2;•roiee •t any or all of the aforesaid purposes of the corporation. 

I 

}.,,... ,1: ,t ... ; ~ ~~~iuanll ~\\\'$1'8.· . tJl11t _way. be ex~clsed by this corporaUon, in addition to the foregoing, !J.re those conferred by Chapter 100, Code of Missleslppl of 1930, 
:'.i,,,, .N'lffli'ti.,. of 8bMe11 of tl4Cb -class to .be &ubseribed and paid for before the corporation may begin business: . . 

f:,-·>,;'' ' .. ' ' 

· ,,. fift7 flOl ,Jiu••• 

1ir~ta'qp Ml$Sl$8tPPJ, County of BiJt4B • 
AOKNOWLEDGMEN'l. 

M. A? Lewia, Jr., 
Ralph B. Averyt 
I. D. Brady• 

Inoorporators. 

.:. · · -.fa 4&t peri,:onalJJ av»earild before bJe, the undetsigned authority, in and . for 
· . .·· J,ye,1 • u. A. Le1'11a • J:r.,, and I. D. Brady, 

the j~isdiotion aforesaid, Ralph B. 

· .. COfl)omtors of the corporation known as the Rankin County Land Company 
i1*Pteknowle~41(1 that (he} (they) sig_ned.and ex,cuttd tile above and foregoing articles of incorporation .a.a 

!~ °"~ -~--~b·~ . . : 193 4 • .. . (SEAL) . 
(hie) (their) act and deed 01:1 this the 22ncl 

Mary Flowers Hendri-¥ 

.. l~A1'a OF Ml8&t881~Ph County ot 
:Notary Public 

commission expires July 12. 1938 
This ar peuonally a1t11eared. betore me, the understsaed authority, 

. , S.t~rato:ri. of the eol"l)oratton known ·. as the 
\tic> $elttJowledJef.i tbat (he) (they) 11igned .IW.d executed tba aMve and foregoi,ng articles ot Incorporation as (his) (thelt) act and deed 01:1 tpjs the 

...• of. .. ,193, . 

-ce~ved at t~e qf(iee of t1Je . .a'°retary of,State, Uds the 27th day of December , A. D., 1934, together with the sum of$ 20.00 
·.. deirffllfte4 to eovE!l' the recor(ltng fee, and refer1'1d to tl~e Attorney General for his opinion. WALKER: WOOD, Secretary of State. 
' '~SON, l\USS;~, l)eo.• 28th. :tH4• .. .. .. . . 

l ~a'le UAmfned t.b.e ~barter Qt tncorporatfo9 an.di~ ~, the opinion that it ls not violative ot the Constitution and Laws of the State,, or of the United states . 
. . · '• . .. . . ' Greek L. Rioe' , Attorney General. 

.. ,, .· . • . . . By: w. w. Pierce. , Assistant Attorney General . 
.. $1'ATs·o, \M•••••••P:Pt, S,ttc ... lve 9fflc•, Jack&QIJ. ,, .. 

Tbe Within and f01e,ofng eh~rt•r of incorpOPatfim of B•nk:1,n County Land Company 
· · l ls hereby approved, 

• DJ Tl!ISTiMONY Wl!.OF,. l llaV(t b,ereunto set my h!llld and· caused the Great Seal of tho State ot Mleelsslppl to be affixed, this the 
· ..- ot. · . Jlecembtr • , .t9a 4-. 

28th 

st tile. Qovm,ior; . . . . . 
' ' : "'' w~h WOOi>, $(!creta1')' of Stat .. 
t11c•tt•uf: ' ,, · · · · · 

SENNETT CONNER, 
Governor, 
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No. 6390 rr; 
RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

LONG RiDVER CONSTRUCTION COMPANY 
1. The corporate title of said company is Long Rchver Construction Company •.. 
2. The names of the incorporators are: Jos. F. Ellis, Postoffice, Clarksda.le, Mississippi; B. H. Hirsberg, 

;frostof:f:' ice, Clarksdale, Mississippi; J. L. Stockett, Pos toffi ce, Clarksd a.le, 11-li s sissippi. 

3. The domicile Is at Clarksdale, Coahoma County, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof Ten Thousand and No/100 ($10,000.00) Dollars, 

ca.pi tal stock, composed of :ioo shares of :~100, each par value, common stock, with the prmvilege 
of commencing business when $2,000 has been paid in. 

5. Num,ber of shares for each class and par nlue thereof. 100 shares Of the par value Of $100. each. 

6. The period of existence (not to exceed fifty years) is Fifty Years. 
7. The purpose for which it is created: To do and perform construction work of all kinds such as the 

building of buildings, levees, roads, rai).roads, dttches, and other work of like character, 
wither public or private; also to operate plantations or farms,- and for all these purposes the 
said construction company i~ given the privilege, in add~tion to all other privileges, rights, 
and powers conferred by the laws hereinafter mentioned. of ownipg lands and personal property 
by purchase or otherwise, and of disposing of the same; and of engaging in and carrying on such 
auxiliary and subsidiary businesses or trades as may be of aid to any of the above businesses; 
to own and operate sto~es and commissaries. 

The. rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

There shall be subscribed and paid for before the 
many as twenty shares of common stock. 

corporation may bei,.in business as 
Jos. F. Ellis, 
J. L. Stockett, 
B. H. lli.Bsberg, 

Coahoma. 
ACKNOWLEDGMENT 

STATE OF MISSISSIPPI, County of 
Incorporators. 

This day personally appeared before me, the unclersigned authority, Jos. F. Ellis, B. H. Hirsberg; and J. L. Stockett 

tncorporators of the corporation known as the Long River Construction Company, 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 28th 
day of December, ,193 4. (BEAL} Virginia Burns, Notary Public. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowledl!§ed that (he) (they) signed and executed the above and foregoing articles of incorpora:tion as (his) (their) act and deed on t!iJs the 
day of , 193 

Received at the office of the Secretary of State, this the 31st day of December ' A. D., 1934' together with the sum of $ 30. 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 
JACKSON, MISS., Dec. 31 193 4. 

I have examined the charter of incorporation and am of the opinion that It is not violative of the Constitution and Laws of the State, or of the United States. 
Greek L. Rice. 'Attorney General. 

J. A. Lauderdale' ' Assistant Attorney General. By: 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of Incorporation of LONG RIVER CONSTRUCTION COMP.ANY 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of tho State of Mississippi to be affixed, this the 
day of December, , 193 4. 

31st 
By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: 

December 31, 1934. 

SENNETT CONNER, 

Governor. 

; 



R :CORD OF ;CHARTERS 34~15~"~~.STATE OF MISSISSIPPI 

The Charter of Incorporation of 

LOVELL.SUPPLY COMPANY 
Lovell Sttpply Company ,'the corporate title of said company is 

,'1if --~ o:f ~e i:iicorp9rators are: 

:laca'k:soJ, Ml••• :m. :rs. Lo,vell, posto~fioe, Jackson, Miss.; R. L. Lovell, postoffice, 

Jackson, Mississippi. 
;~'tintof e!'»Jtal stock ,and par'Ucuiars as to class or classes thereof Five thousand shares common stock • .. ... . ,, 

,' ·,,, . ' 

~tot allaree tOl" each olaM an,s! pat value thereof. Five thousand shares common stock- -no -par_ ,V@.l ue • Each . 
_,-'.It.are to be valued by the Board of Directors of the corporation at One Dollar ($1.00) per share. 

C~e:~rlml ot ~tstence (not to exceed fifty years) is Fifty years. ·"' 
~-1m-r~~.tor wMch ft is created: !o carry on business as factors• aeen ts, 'commission merchants or mer­
.han.,tt.it l).tq; aell 1 manipulate and deal in; at wholesale. or re~ail• merchandise~ goods, wa~es, 

· · ~.l~er1 ~!!-commodities of every sort, kin-d or description which can be conveniently ca:· 1ed 
. :w1Jh· ~1 of th• Company's Qbjects. To buy, sell or hypothecate all such real or personal 

Jt.»"l'!bJ aa m•y be necesem.ry for conducting said business. 
,·,,,··1\1>' • "' • s• 

I 

;_£;,,(".);,.i. ~ Jtl..,_'ts an(l. ~w•rs tbat may be· e:ie,rcfs-ed bY tl\is eorporaUon, 1n addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
,:l': Nbmbff .ot shares. of each class to be subscribed and paid for before the corporation may begin business: 

40K'.NOWLEDGMENT 

~ day personalty appeared before me, the u~dersfgned authority, 

~. E. Lovell an~ R. L. Lovell, 

·j•»o~t&ra ot<tt~~corporation known as the Lovell SU.pp4y Comp any 

E. E. Lovell. 
R. 1. Lovell, 

Incorporators. 

~o itbowledJtd Wat (be) (tb~) slg:ned and ex•euted ~e above and foregoing articles of incorporation as (his) (their) act and deed on tbls tbe 27th 
4a,ot ·.1e,-eq1be:e, .111a '-• YI. T. Horton, 

(SEAL') Police Justice, Jackson, Miss. 
81'A'T'I OF M1$$188f Pr,I, County of 

.. ; ' • '~ ' < • ' ' 

Tbff day ~lronally appeared before me, the undersigned authority, 

fftii~ators . ot · the corporation known ae the 
w1o·A,(!Jtn~wled1ect that (he) (they) signed. and executed the above and foregoing articles of incorporation as (his) (thei-r) act and deed on t}ljl!J the 

· .• ., .. ~ · .1&a· 

aeeeh'e(l attJie offt~e of the Secretary of State, this the 28th day otDeoember , A. D., 1934 , together with the sum of $ 20.00 ,. ~ '. '. , ' . ' ' 

lh!D01Jlt14. to covet the recording -fee, and referred to the Attorney General for his opinion. w ALKER WOOD, Secreta1·y of _State . 

.Ti..~<>N. MISa.~ Dec. 29th 193 ~ • 
. :. · \ .J h.ave examined tbe ebarter of 11,11:orporatton an4 am ot the opinion that it Is not violative of the Constitution and Laws of the State, or of the United States. 

: · · ·, .. .. , Greek L. Rice, , Attorney General. 
By: Vi. VI. Pierce, , Assistant Attorney General. .. ·.. . '. : . . ·. \ 

ff ATE 0, Mt88188f PPI, Executh,e Off let, Jackson, 
· 'l'he witbil1 a:lld foregoing charter of incorpo.rat1on of Lovell Supply Comp any 

. is hereby approved, 

< ; ·. 1)1 '.l'llS'l'JMO~ WJJlil.Rlil()F, l have hereunto s,t my hand and caused the Great Seal ot tbe State of Mlselesippl to be affixed, this the 29th ?~~,- ».~e~ber• · •• 10a4._ . , • 
. ili;j; ,a• Qov~r: SENNETT CONNER, 
; . ,? : , , :WA; ·. ·' WQO:O, Seetetary c;,t · State. Governor. 
!_' R~lfit4..' . ',, ·'· : ., ,· ·'·"·; ~-C' 

····;}(,····, .. · ~1w.,93.9j4 .• 
'',,};');~~- ~ ..... ·'.\ ·.· . 

ij-:--.. I 

!1 
I 

,-- ' ~ 

I 
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No"~~ 6~96 vr: fi»R t\~1ENO~FNT SfY fMt~r1:~,t:~rZ;r~.f ~ 
RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI · ~ 

The Charter of Incorporation of 

J.M. GRIFFIN LUMBER COMPANY, INCORPORATED. 
l. The corporate title of said company is ·J. M. Griffin Lumbar Company, Incbrpora ted. 
2. Thenamesoftheincorporatorsare: J.M. Griffin, Postoffice, Estes, Mississippi; 

office, Estes, Mississippi; J. M:. Buckley, Postoffice, Estes, Mississippi. 
3. The domicile Is at Jackson, Hinds County, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof 

100 shares of common no par value stock; sale price $100.00 per share. 
100 shares of preferred, $100.00 per share value, stock. 

6. Number of shares tor each class and par value thereof, 

100 shares of common, no ~ar value stook; sale price $100.00 per share. 
100 shares of preferred, ,100.00 per share value, stock. 

6. The period of existence (not to exceed fifty years) Is fifty years• 

J.P. Griffin, Post-

7. The purpose for which it is created: To engage in a general manufacturing of lumber and other wooden 
products, bcying and selling such lumber and wooden products; to ,nrn,lease and a~uire tim­
ber ahd timber lands; to operate saw mills, planing mills, and all other necessary ahd de­
siaable wood-working machinery; to build, own and operate saw mills and other mills ahd nec­
essary machinery to carry out the main purpose of this' corporation; to own and lease stores, 
offices and other buildings necessary or convenient to the operation of the main purposes 
hereof; to operate stores in the buying and selling of goods, wares and merchandise; to Jqll& 
establish branch mills, stores and offices in this state or outside the same; for the general 
purposes hereinabove set forth, and to engage in all other necessary and desirable business 
in connection with the main purposes herein above stated, not in violation of the statutes 
of--the state of Mississippi. 

The rights and powers that may be exercised by this corporation, In addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

20 shares of common, no par value stock; 
20 shares of preferred, value of $100.00 per share stock. 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Winston, 

This day personally appeared before me, the undersigned authority, 

J. M:. Griffin, 
J.P. Griffin, 
J. M. Buckley, . 

J.M. Griffin, J.P. Griffin and J.M. Buckley, 

Incorporators. 

1ncorporators of the corporation known as the J. M. Griffin Lumber Company, Incorpora tad, 
who acknowledged t~at (he) (they) signed and executed the above and foregoing articles of incorporation as (his) {their) act and deed on this the 2nd 
day of January. . 193 I. (SEAL) G.W.E.Bennett, ,Notary Public. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowled!itld that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) {their) act and deed on t:tiJs the 
day of , 193 

Received at the office of the Secretary of State, this the 3rd day of Janp.ary , A. D., 1931, together with the sum of $ 50 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS., Jan. 3rd 193 I 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L • Ri O e , , Attorney General, 

J. A. Lauderdale, ' Assistant Attorney General. By: 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of Incorporation of J.M. Griffin Lumber Company. Incorporated, 
Is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of tho State of Mississippi to be affixed this the 3rd 
day of January. ' 193 5. ': ' 
By the Governor: SENNETT CONNER, 

WALKER WOOD, Secretary of State. Governor. 
Recorded: 

January 3, 1935. 



' . 

R·EC : RD QF· .CH RTERS~4~15~~~STATE OF MISSISSIPPI 
., 

'['he C'barter of Incorporation ot 
. ..·... . . ESSISS!PPI OLD UNION COMPANY, 
,,._:~or»orate title- ot said company ls JIISSISS'.f.P:Pj OLD .UNION COMPANY, 
,. •es. ot tlie :1ncorpQrator13 a.re: •••. '11• Lyons ,:PQstoffioe; 510 East Pearl Street,. Jackaon, :Miss, 

. George Re441ng, Pos11O.t'fioe, 510 East Pearl street, Jackson, Miss. 

Jaetson, Jl1s81as1pp1. 
f~.'..Alliotmt Of capttal Stock and particulars alil to class Ol' classes thereof: t5,QQ0.oo, all C0mffl0n StOCk, par Value 
· .... ::"1~,oo/:pe~,•hare. 

. Fifty eha»-ee, all common, for each class. 

' . r,.., ~tel ot existence (not to exceed fltty years) Is Fifty 7eare ., . 
{11t•»~ tor whtth' it is created: to engagt in buying. selling and distributing, both at wholesale and 

· > .. t.·fd .,-.. · ve:,ag.•. a I the... a.:Le o:t 1'h1oh 1e authorized by the laws of the State of Mississippi• 
;J.111" iof\ ar1us 1 btei- and Wine; to buy, sell, lease, rent and acquire property of all 
, : ·.• ffJl a.al peraonal • . , · 

.. •. ·.· · . . . !he rlghtt and powers that may be exercised by this corporation, in 
'1'Joa to the ff1'ego111g are those oonfer~eO: by Chapter 100, Code ot Mississippi of 1930, 
'•~nlaent1 ••r• to. · · 

I 

f'!.·r,}ftM ._ ~nl(l l~~lltat mm be ••1~iHll h, ttds co11101Mle11, ta 111'1.ti~ie!& te the 1o,e1aiBt, ate tlteee eaa,1111,o!I :&J;ar ehaptet• M@, eode of M4esls1!111l,!: of i~. 'i"•· ·or. •hates of each class to be 11ub11crlbed and paid .for before the corl)oratlon may begin business: iwel ve shares. . · 

George G. Redding 
E, F~ Lyons, Jr., Inoorporators • 

.,.i._,.. .. OF M.1881.l&f PPI, County of IJ1r.t4 • • 
.-.111el'!l011allyappeareabeforen1e,thetuuler1dgnedauthortt1. E, F. Lyons, Jr., and George Red(lingt ine~rporators 

r,oraiion. tnowa u th• JII$SISSIPPI OLD UNION COMPANY, who acknowledged ihat they signed 
· · :~ . . :be ab~vt and foregoing i.rt1oles of incorporation a~sli.1\rMt,P} M~si&titlhi\Js the 3 Si 

'PM& l'.16:r Nrso:o:ally aPNllired betore :tne, the undersigned authority, 

.. . '· · raton ot the «orpo1atton known as the , 
'~1' i;' .. )lowl~4ged-tllat (be} .(they) l!ifned apd executed. the above and foregoing articles of incorporation as (his) (thel-r) a.et and deed on t!iJs the 

,:.~.'c.,'J&t ot . · , ;as· 

llec'*mid a~ the olfJce of the J~ret.ary of State, this tbe 7th day of lanuary , A. D., 19 35, together with the suni of i 20 • 00, 
~Ylt ... to cover the Nicfor4ftll ,fee, and refe.I';E!d .to the Attorney General for his opinion. WALKER WOOD, Secretary of .State. . 

.J45~0W. MISS,li.3...,t_lt t .. . 198•• •t-,·~' (J..(_,,( ~ e~~f , 
i · 1, . • : , J ~!~ e>!~IJ\fd t\QeJJaittr of lneorpor11,t1onl\8~~ Ii~ o~ tbe opinion that .ft ls not violative of the Constitution and Laws of th\" State, or of the United States. 

·. . ' . .. . .. . . Greek L. Rioe 'Attorney General. 
. . 1, . By: ·l • ... Lauderflale , Assistant Attorney General. 

&'t.41'a QI' .Mt88tittPPI, Executive Offlc,, Jackaon, 
The wttblb and toregdlng charter ot tncorporatton of lG$S1SSJPPI OLD tmIOll COMP ANY 

111 hereby approved. 
JN TJJsirlMOJ\tY,. W:HE~F,,.l,l:!ave hereunto set JnY h!'tnd ana caused the Great Seal of tho State ot MisaissipIJi to be affixed, this the 7th 

flf ot _,......,,. ·· ·· , .. ua I+ . 
, , ,, .: .' .. ; ~··n14 ', · " .. , .,· :,1· 

S, the ·~ ... {: . ' SENNETT CONNER, 
... JVAi. lg:001)~. Secretary <it Sti;Ue.. Governor. 

~r.ordtdi .I 1 "11t ·1tll 

) .· ... '\._ 

ii 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

/6398 W 

l. The corporate title of said company is 

The Charter of Incorporation of 

WIGGINS AUTO COMPANY • 
. VITGGINS AUTO COMP ANY• 

2. The names of the incorporators are: w. c. Batson, Postof.fice. Wiggins, Mississippi; 
Wiggins,. Mississippi; H. E. Davia, Postoftice, Wiggins, Mississippi. 

K. A. Batson, Postoftice, 

3. The domicile is at Wiggins' Stone County t Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof: $10,000.00 divided into common and preferred B~Ook 

as shown below: 

5. Num.ber of shares for each class and par value thereof. 1,000 shares common stock par V~lU8 el0 eta. each 
990 shares preferred stock par value $10.00 each. 

6. The period of existence (not to exceed fifty years) is Fifty Years. 
7. The purpose for which it is created: To engage in the general business of buying, selling am exchanging 

automobiles and trucks or other motor vehicles either for cash or on terms; to do a general 
auto repair business; to buy and sell gasoline, oil and greases; to own, buy, sell and dis­
count securities, commercial paper and other bills and notes secured- by automobiles, trucks 
or other real and personal property; to own such real property as is necessary for the suc-
cessful operation of the foregoing business. · 

~he rights and powers that may be. exercised by this corporation, In ·addition to the foregoing, are those conferred by Chapter 100, ·Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

25% of the foregoing capital stock shall be subscribed and paid for before this corporation 
may begin business. 

STATE OF MISSISSIPPI, County of Stone. 

w. c. 
K. A. 
H. E. 

Batson 
Batson 
Davis, 

ACKNOWLEDGMENT 

Incorporators. 

Tb.is day personally appeared before me, the undersigned authority, w. c. Batson t K. A. Batson and H. E. Davis 

tncorporators of the corporation known as the Wiggins Au to Company 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the ~rd 
day of Jany. 193 5. 

' (Seal) M. E. Cooper, Notary Public. 1 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowledg,ed that (he} (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on t!iJs the 
day of , 193 

Received at the office of the Secretary of State, this the 5th day of January , A. D., 19 3q together with the sum of $ 30. 00 
deposited to cover t~_record}p~ee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS./ this ' 1930, , this 
. I have examlneda

1 
charter of Incorporation and am of the opinion that It is not violative of the Constitution and Laws of X1J1! State, or of the United States. 

Greek L. Ri oe ' Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of Incorporation of 

By: w. w. Pierce 

WIGGINS AUTO COMPANY 

, Assistant Attorney General. 

is hereby approved. 
IN TESTIMONY WHEREOF, I b,ave hereunto set my hand and caused the Great Seal of tho State of Mississippi to be affixed this the 5th 

day of January ' 193 5. " ' 
By the Governor: 

· WALKER WOOD, Secretary of State. 

Recorded: January 7th, 1935. 

SENNETT CONNER, 

Governor. 



.. ..el'~~wlku 
'RECO D OF~ iCHARIERS-14:-J5~~~STATE OF MISSISSIPPI 

~be Qbarter of Incorporatton of 
.. -•.·.· · JI!NEY mJ.NGLE OF NATCHEZ, INC. 

"·i}{i/.:1'he1,torporate tme ot said company is Ji tne7 Jungle of Natchez, Inc. 
f}~Ei#;,.,!JWl8il ~ Ute iDcorp&rators ,are: Charl&I L., · Hea.4., Postoffiee, Natchez, Mississ..1.ppi; Herman Wasserman,, 
···, \,.atottiot., !Jatchez. lttss1se.tpi,1; .A.. L.- Postlethwaite, Postoff'iee, Natchez, Mississippi. 

_{i•i')fh• «omtcill~ ts at Jfa'CQheZ, Miss;1S81J)p1e ~ 
:,It·:·:t\:llMfflt of cJ\!'tal stock and particulars as to class or classes ther~of % T'en thousand dollars Capital Stock, Divided into 

lllt h'Un4,re4'11hares ot One Hundred Dollars each. All. shares are common stock, each share with 
•1u&1 pr1vtlegee. 

':J.; :.-ht efelffil tor,eaob C!lan and pa, value·thereot: One Run<1ted Shares. Par value ·of eaoh share,,iS One Hundred 
: .. · .. ·J)Oll.ara. ill •hares are oommon stook a.nd are non-assessable. 

~e period of existence (not to exceed fifty years) ls Fifty Yeara. 
Tb" l)tjri,:os~ 0~6r which tt is created: fo. oencl-q.e1; a wh.oleaale and re tai 1 grocery and general me roan tile busi­

•. _, tc,, aetld!'t euoh property!· re,u and personal, as may be necessary or incident to such 
••·• :,!l'ht •fdJ eorporation aha l have all ihe powers usual and incident to corporations of 

1la». e:huicte•, ed auch p,we:,a a.a are necessary or proper to effectua.te its said objects 
· v,ose•• ad in general, all the rights, powers, privileges and immunities granted, be­

I ewil )tote"'el to 11m111ar-corporationa bf, and subject to the limitations of, the gen-. . . rr11ir :~1~1- etate. 

l"'ff- ., t· . t 

\I"~,. 
1?Jt 
.~V· 

~~-- ~ad' ,cw,~ ijlat ma:v~be exerctaed,_ by . this cor.poratton, tn addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
Numbel- Of, :S:hitres of eaeh- clas~ io be subscribed and )Edd .for before the corporation may begin business: Not less than seventy-five per 

:'"*•'i or eev,nty-tivt ehar••• Charles L. Bead 
Herman Wasserman 
Alexander L. Postlethwaite 

Inco r_po rators. 

AOKNOWLJBDGMENT 

'l'bia.dar :oersont>llY appeared before me, the ltnderitgnet'l authortty, Charlea L. Head, Herman Wasserman, ant A. L. 
loJUethwaite 

the l)Ol'J)Oratlon known as the 11 tn41:7 Jungle ot Natchez, Ino • 
''.:".'" aolJ;•illed that (he) (they) signed and 1all.eon.ted the above and foregoing articles of incorporation as (his) (t~etr) act and deed on this' the 

,~i>I ~~ , ,t93 ts• o. )[ · Hornsb:v Notar:v Public 
, ~ J~2 . . . . . ·.. · · My oomm!ss1on exf>ires crct-;-i7, 1937. 
··• 61".A1'l o, Mll8f8SlPPt, Oiiunty o-f 
, " , ' '( 

9th 

'l'bla da111etlonally a~peared before me, the understgned authority, 

x~> 'ht~tl)l'8 ot the eorpo~atton ~nown. as the .. . ., 
'L·t:/ ·. W'hoaetciu:rwledg;d thi:tt (he} (they} sJgned and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tpjs the 
",.: daY'of · · .• :rns' 

Rel!etved •t the otitce of the S$!retary o~ State, thls t)le 10th day of January , A. D., 1935, together wtth the sum of $ 30..,00 
deJM!dtfd to ciover the rec<>t1Un1t tee, and l'&terre~ to the Attorney General for Ms opinion. WALKER· WOOD, Secretary of -State. 

' '.J.lOKBON, Mlsl, Jan. 10.h, 193 6. 
lllave e'.llaJnlned the chartv of incorporation anl'I am of the opinion that it ts not vi~atlve of Ute CQP~titution and Laws of the State, or of the United States, 

. , . " · .. , ureelt L. Hl 08 , Attorney General. 

~y: w. w. Pie roe . Assistant Attorney General. 
, STAT.I OF -M••atUfPPf, Exeoutlw Office, Jackaon. 

. 'the Within and foregoing charter of focorpd'ration of JITN:$Y JUNGLE OF NATCHEZ, INC. 
is hereby approved, 

JN ~l1'1JONY WH:&;ll,E:01, J have hereunto aet m1 hJU1d and caused the Great Seal of tha State of Mississippi to be affixed, this the 11th 
' eta, ·a( . ,.ft., .~ 1113 0 t . 

·' . • .IJJ t11:e (L . ''-;;cl•. 
'ff .. , 12.D, $eert1ta17 of State. 

1{$«4*«: 1 ···~. 1'4th 1930 ... ,, ' >.,; ' ..,. . ' . .. ' . • . ' . ' , 
SENNET'l' CONNER, 

Governor, 
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RECORD OF CHARTERS 34-35~--STATE OF MISSISSIPPI 

The Charter of Incorporation of 

QUEEN CITY TRUCKING COMPANY, INC. 
1. The corporate title of said company is Q;u.een City Trucking Comp any, Inc •.. 

#6410 W 

2. The names of the incorporators are: B. M. Lewy, Pos toffice, Greenville, Mississippi; s. 
Greenville, Mississippi; F. c. King, Postoffice, Greenville, Mississippi. 

E. Lewy, Postoffioe, 

3. The domicile is at Greenville, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof : 

.'!, 
;iJ>5, 000 • 00 Common Stock .. 

5. Number of shares for each class and par value thereof. F.ifty (50) shares of Common Stock of the Par Value of $100.00 

6. The period of existence (not to exceed fifty years) is Fifty Years. 
7. The purpose for which it is created: To enga[Se in the Commercial Trucking business both interstate and in­

trastate; to own, lease and rent and. operate motor trucks to be used in the business of hauling I 
as contract haulers or common carriers for hire, of all freight, goods, wares, and merchandise, j 
for shippers in interstate and intrastate commerce; ~o purchase, own, lease or ~ent motor truck~ 
accessories, parts and equipment necessary and incident to,conducting a trucking business for l 
hire and to do and perform all of the necessary and proper Acts to qualify under the laws of the! 
State of Mississippi and the various states of the Union to conduct a motor trucking business ' 
for hire; to compile rates, tarrifs and schedules to corer the operation of the various trucks I 
owned, leased or rented by said corporation, said rates, tariffs, and schedules to 'be in line .... I 
with the requirements of the trucking Code and the requirements of the Laws of fihe State of ~ 

··Mississippi and the various state of the Union. · i 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of s)lares of each class to be subscribed and paid for before the corporation may begin business: Fifty share S of Common Stock, 

all stock paid in or paid for before beginning business. 

STATE OF MISSISSIPPI, County of Washington 
ACKNOWLEDGMENT 

B. M. Lewy 
s. E. Lewy 
.i!,. C. King 

Inoorporators. 

This day personally appeared before me, the undersigned authority, B. M. Lewy. s. E. Lewy and F. C. King 

incorporators of the corporation known as the QUEEN CI TY TRUCKING COMP ANY, INC, , 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 12; 
day of January , 193 5. 

M., s., Kr&tschmar, Notary Public •. 
STATE OF MISSISSIPPI, County of 

My Commission exp ires 'Jan. 19th, 1936. 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowledgiJd that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tpJs the 
day of , 193 

Received at the office of the Secretary of State, this the 14th day of January , A. D., 19 35, together with the sum of $ 20. 00 
deposited to cover the recording fee, and referred to the Attorney General for. his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., Jan• 14, 193 5 • 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Rice ' Attorney General. 

By: J. A. Laude rd ale ' Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of incorporation of QUEEN CITY TRUCKING COMl?ANY, INC., 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 14th 
day of January ' 193 5. . ", 
By the Governor: 

WALKER WOOD, Secyetary of State. 

Recorded: January 15th, 19;,15. 

SENNETT CONNER, 

Governor, 

' 

I .. ' 



'fhe Charter of Incorporation of 
II.ARffISON'S.'.OLEANERS & .DYERS. 

'ftlc..'(ior:porate title of said company is Har:ti ion I l!t ~Cleaners & Dyers. 
\\&itlienamesoftheincorporato:raare": _14. lh-Harrison, Postoffice, Tupelo, Mississippi; Mrs. Lina Mai Harrison, · /r.,,ort..iet. Tupelo, Z$s1seipp1. 

f(' ,:.' 1he domicile fs at fu.pe l O , Mi S Si Sf!! p pi • 
1 

• .,4mlftlnt. oJ catdta1 ~ock and particulars,. as to class or classes thereQf : Three '?housand Dollars, ($3,000) o ommon st ook, 
JaJ- Yalft·Ol;le Hl.mdred Dollars ($100) per share. 

It~ ot ,h.,_ for uo:b, "11111 an4 .Pat value thereof, ' !hirty (30) shares common stock. par value One Hundred 

ls ftfty (50). 
D.,eing, cleaning, pressing, laundry, hat blocking, repairing and · 

,cfl•~l'U$..~4; l)nw"ers Uul,t -li'l&Y be ex.eictsed by this col'l)oratton; tn addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
hi• .Of ehaits- of' eac1!, class- to be subsct!b•d and '.Paid tor before the corporation may begin business: · All 

AOKN0WLEDOMENT 

:U:. R. Harri son 
Mrs. Lina Mai Harrison 

Incorporator s. 

'lh_r._· .·. &w Jlel'.'12PJ,ll:, a_p~are(\ bqfo:te me, tlle 11ndersigned authority, 
tiJ~ tr, .a:i111s11ppi,, 

-Willie ,M~ne Chenault, a Notary Pu.blic in and for 

.. · ,JL' ;R. ·Hal'M1on ana itra. Lina Kai Harrison 
,,·t4~ton ~t the cor11oratton 1tnown as the Hl\rrison 'a Clean,ers & Dyers 

\tl,lO IO~e-ed t~a.t (be)., (th&:,) sigoe4 aid executed the above and foregoing articles of Incorporation as (bis) (their) a.ct and deed on thiB the 11th 
.- •~-ot. ~~ . • 193 • (SAL}. - Willie :MEcyne Chenault, Notary Public· for 
: . · --,,.25.37 Lee County Miss • 
• ,,,.,.. OF MtfSJHIPPt; c:io,mty of ' 

Tbf'1 day »ersonall'y appeared before me, the undersigned authority, 

".. ; a ... tPbl'ators of the l!orporatton known as the 
§{<;"_'''Who setUlbWleda•d that (be} (tb&Y) .eig:nedJ1,nd .executed th, above.and foregoing articles of Incorporation as (his) (their) act and deed on tPJs the 
·,}Sf· . .11.... .:,. · . ·111" .,,,." ·,,., ·-Y UI, • 11'J· ,,::,~·, , ... ~ 

. l1&ee1-ve4 at tb.e office of the $•cret11cy ot"State, this the 14th day of January , .A. D., 1935, together with the sum of $ 20.-00 
clt~d fo eo11er .tbe reoorufn1 tee, and_ referred to the Attorney Generat for his opinion. WALKER· WOOD, Secretary of State. 

JAoteiSON,. Mt.as •• Jan. 14• 1as fh · 
,. ;littye f%1'.\IU1Jed tl'l.t charter Qf incorp<irath>n ,a:a4 am of 'the opinion that it is not l:lolati);e ot. the J;!q,nstltution and Laws of the State, or of the United States. 

. . · , Gre eK L • H1 O 8 , .Attorney General. 
" . . " ' " .. By; J. A. Laude rd ale ' .Assistant .Attorney General. 

tf.'.:l'ITt ()t,>M'.f$81811PPI, bee1-utlve Office, Jackeon,;, 
· ,; The: w~tldn an<1 foregoing ohaner.of incorporatton of · HARRISON'S CLEANERS & DYERS 

. is hereby a11proved. 
lN 'l'ES'PJMONY W:HEREOF, I have hereunto set mY h!l]ld and caused the Great Seal of tho State of Mississippi to be affixed, thla the 14th 

- of tara-, . bs a. " I 

By thi.\ fi*0'1ffl9J!: . ·. . SENNETT CONNER, 
~· ,, W*1'"Ell WOOi), ~oreflltY ot State. Governor • 

.. ~d'••h ,~--, 16th, 1$30. 

I 

ET 



. 
,' -1.'t. 

I 

! 

I 

I 

#6420 vr The Charter of Incorporation of 
MAJOR CHEMICAL CO}.'[PJ\NY. 

1. The corporate title of said company ls 'Major Chemical Company. 
2. Thenamesoftheincorporatorsare: L. G. Farnham, Postoffice. Hattiesburg, Mississippi; M. S. Parker,Post­

of.fice, Columbia, Tenn; L. c. Farnham, Jr., Postoffice, Hattiesburg, Mississippi. 

3. The domicile is at Hattiesburg, Miss. 
4. Amount of capital stock and particulars as to class or classes thereof : ~i20, 000 • 00 

Two Hundred Shares of par value of One Hundred Dollars each. 

5. Num.ber of .shares for each class and par yalue thereof. Two Hundred Shares of common stock par value of One Hundred 
Dollars each- Total Twenty Thousand Dollars. 

6. The period of existence (not to exceed fifty years) is Fifty Year Se 

7. The purpose for which it is created: manufacture, handle and Sell, Wholesale and Or re tai 1, disenfeotants, 
germicides, inseotisidf:rs, soaps, janitor supplies and other cleaning and disenfectant products, 
also, paints, commerical and industrial, varnishes, oils, ~leaners and other products for clean­
ing and polishing of woods, floors and metals and for cleaning of fibrous products ahd to buy, 
own, sell and mortgage personal and· real property- · 

d amen4inents., 
The rights and powers that may be exercised. by this corporation, In addition to the foregoing, are those C(Ulferrrd by Qhapter 100, 0 e of Miss 88 pp of 1930, 

8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: .t!'if ,:;y Share S • 

L. c. Farnham 
M. s. Parker 
L. c. Farnham, Jr. 

Incorpo rators. 

STATE OF MISSISSIPPI, County of Hind Se 
ACKNOWLEDGMENT 

This day personally appeared before me, the undersigned authority, L. c. Farnham, M. s. Parker and L. c. Farnham, Jr., 

incorporators of the corporation known as the MAJOR CHEMICAL CO:VIP ANY 
who acknowledged that (he). (they) signed and exec~ted the aboYe and foregoing articles. of incorporation as (his) (their) act and deed on this the 14th 
day of January , 193 15 • {SEAL) Luther Manship·, Notary Public. 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!JJs the 
day of , 193 

ReceiYed at the office of the Secretary of State, this the 15th 
deposited to cover the recording fee, and referred to the Attorney General 

day of January , A. D., 19 35, together With the sum of $ 50e 00 
for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS., Jan. 15, 1935 • 

I have examined the charter of incorporation and am of the opinion that it is not vio)Jl.tiye Qf tli,e Cop.<,titutlon and Laws of the State, or of the United States. 
. lrre 8.IC L. 11:108 , Attorney General. 

By: J. A. Lauderdale 'Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter or incorporation of MAJOR CHEMICAL COMPANY 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of M1ssissippi to be affixed this the 15th 
day of J aim.uary ' 193 6 • " ' 
By the Go:vernor: 

WALKER WOOD, Secretary of State. 

Recorded: Jm. uary 17th, 1935. 

SENNETT CONNER, 

Governor. 



The Charter of Ineorporation of 

ENOCKS & FLOWERS, INC. 
eotPorate uue of said company ts Enochs & Fl owe rs t lnc • 

•• ,,.,,·,-··,s, ~.i.,nameaotthe.mco,porators are: l. C .• · Enochs, Postoffice, Jackson, Mississippi; E. G. Flowers. Post­
Off!Cet Jackson, Mississippi; Garner W. Green, Postoffioe, Jackson, Mississippi. 

1;' Tb .. dcWttene ts at. Jackson, M1ss1.ssippi. 
f~ :Amount of c~pltal stock and particulars as to class or classes thei:eof Two hundred fifty {250} share S ,without nominal or 

. ')al' -ra1p.e·. ·.,a.ch fundamentally equal in every particular and not to be disposed of at subscrip­
. tion price ·1n excess of $10.00 per share. 

250 shares without par value. 

~i:rhi 1111rfod ot existence (not to exceed fifty years) ts Fifty ( 50) Jt8ars. • 
'I~»,.~ tor which it is created: !o asawne and t1;J.ke over the business of Enochs QI: Flowers, Limited, an 
\} 

1 
•• ,etation• and. operet.e the properties bj them possessed, and especially to do an investment 

t~ J'lfUUf; t:t4ere1n buying, selling, ana holding property in aooordance with the laws of the 
,. .ate, of M1ae1saipp1. 

'.'. 

,;;, /I 'f'1e :r.lchtt abd po.were tllat may b& Qel'cised by this corporation, in addition to the foregoing, ~re those conferred by Chapter 100, Code of Mississippi of 1930, 
: -.uibtt ol. 8hm-ee ot each efas~ to be s\tbseribed and paid tor before the corporation may begin business: . 

I. C. Enochs, 
E.G. Flowers, 
Garner w. Green, Incorporators. 

:1°ii1ttll C)p Ml88t8StPPt. County, of Hinde• 
ACKNOWLEDGMENT 

'bits, ~ay pe,11onally apl)$'1.re!l .bef6re me, the unders.Jgned, authority, 

i .. o. Eneeha, E. G. llower·s, and Garner w. Green, 
,;~ton·of the COl'Jl()]'atl~n known as the JnO(lhe & Flowers, Inc. 

·1;~0'1A!lmow1edgei:t t1"lt (he) Ohtty). 6igned and executed the. above. and foregoing articles of incorporation as 

Inoorporators. 

(his) (their) act and deed on this the 14th 
/~ 01 . · :lanuar1. . us o. · 
;ffJt,'T'S OP Ml881881PPf, County of ( SSAL) 

Reynolds Cheney, 
Notary Public • 

. , . 1 . . 
'fbfa du personally amteared before me, th& undetstgned authority, 

}.{'~,atbfa of Ute corporatiE>n. known as t'he " 
Tf> ~t,Jf~nt>Wledgtd t;bl,'t (he) <t.hw) sJpelJ, and executed the above and foregoing articles of incorporation .as (his) (their) act and deed on tgJs the 

;~:J;,~'t~' , 193 , 

''., ··.·.· fle(le!yed a~.tb• ot~ea ~ the Secretary oj State, this the 14th day of January , A. D., 19 35, together with the aum of $ 20.00 
:'j'-1~ to t.rol'el" .ibe recording f~e, and .-eferred to the. Attorney General for his opinion. WALKER WOOD, Secretary ot State. 

i.lculdN, Miss.. Jllll.. 2ls t • 193 5. · 
· .·l:i•l•\ .. 1:ned th, 1Jharter ot. lncorporatfon and am t1.f tbe optnton that it is not violative or the Constitution and Laws of the State, or of the United states. 

Greek L. Rice' , Attorney General. 
VI. w. Pierce' ' Assistant Attorney General. 

&'TAT._:Jj·~;8tl8$lPPf,· lltx4cutlve Qffloe, Jaokaol't. 
· · 'the Within and foregoing cl:uirtel" of tncorplit:atfon of 

By: 

lnoc~a & Flowers, Inc. 
is .. here by approved. 

,lN ftS'J'lMONY WJ:IERNOli', l ha<Ve hel'eunto aet m:, .ti!lnd and caused the Great Seal of the State of Mississippi to be affixed, this the 21st 
ol l~y ~·1930• . , . 

the.~~: . SENNETT CONNER, 
. , :: ,1,W~ W®D, Seeretaey of State. Governor • .... ; ; ' 
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RECORD OF CHARTERS 34-35-----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

THE AUTO HEADLIGHT SIGNAL COMPANY 
1. The corporate title of said company is The Auto Headlight Signal Company 
2. The names of the incorporators are: J. M. Cameron, Postoffice Meridian, Mississipui; Oliver Lowry, 

rostoffice Meridian, Mississippi; J. 'iJ. Goodwin, Postoffice Meridian, fvlississippi. 
3. The domicile is at u:eridian, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof 

rren rrhousand Shares of comrr:on stock without nominal or par value. 

6. Number of shares for each class and par \'alue thereof. 
1rhe sale price of said stock shall be as fixed and changed ffom t :irne to time by the Board of 
Directors at a price not to exceed $:1.00 per share; Such authority to fix and change said sale 
price tnereof being expressly vested in such board. 

6. The period of existence (not to exceed fifty years) is Fifty years. 
7. The purpose for ~hich it is created: rro manufacture and Sell, Wholesale and/or retail, motor Vehicle lights 

and appliances and other vehicalar lights ?nd appliances; To manufacture and sell motor vehicle and 
other vehicle accessories; To apIJly for, own and acquire patents on motor vehicle accessories and" 
other vehil!lle accessories; to buy, sell,_ and deal in moto:r vehicle and other vehicular accessories 
of every kind, character and description, wholesale and/or retail; to own, acquire and hold property, 
real, personal and mixed, necessary to the accomplishment of the purposes of the corporation and the 
conduct of its business. 

. ..... 

i 
I 
I 
l 
I ' 
I 
! 

--s l 
The rights and powers that may be exercised by this corporation, In addition to the foregoing, are those conferred by Chapter 100, Coda of Mississippi of 1930, i," l 

8. Number of sl).ares of each class to be subscribed and paid for before the corporation may begin business: The corporation may commence _, l 

business when One Thousand shares of said stock shall have been paid for in cash, services or proper);~, 
the value of the latter of which shall be first fixed by the Board of Directors . ! 

STATE OF MISSISSIPPI, County of Lauderdale. 
ACKNOWLEDGMENT 

J. M. Cameron 
Oliver Lowry· 
.T. W. Goodwin, 

Incorpora tors. 

This day personally appeared before me, the undersigned authority, J. M. Cameron, Oliver Lowry and J. W. Ooodwin, 

ineo'rporators of tha corporation known as the Auto Headlight Signal Company 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 

day of January · 193 5. 1-fa.i~Jtl Gill, Notary Public. ( S E A L ) 
17th 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned -authority, 

lncorporators of the corporation known as the 

who a~knowledged that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on t!JJs the 
day of , 193 

Received at the office of the Secretary of State, this the 21st day of January ';- A. D., 19 35 together wlt·h the sum of $ 30.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., Jan. 21st' 193 5. . 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Co.nstltution and Laws of the State, or of the United States. 

Greek L. Rice , Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson, 
By: W • W • pie re e , Assistant Attorney General. 

The within and foregoing charter of incorporation of The Auto Headlight Signal Company 
is hereby approved. 

IN TESTnloNY WHEREOF, I have hereunto set my hand and caused the Great Seal of th0 State of Mtssissippi to be affixed this the 21st 
day of January . 193 5. . " ' 
By the Governor: SENNETT CONNER, 

WALKER WOOD, Secretary of State. Governor. 
Recorded: Jan. 23, 1935. 

.,, •I 
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. The C'barter ot Incorporation of , 

HARRISON COUNTY TUNG OIL DEVELOPMENT COMPANY 
~e torporate title ot said coml}any ts Harr is.en Ceun ty Twig Oil l)evelopmen t Comp any. 
'Jhtl.~mts. ot the incCJl'Porators are: R. B. Weng.er, .Gul:f'pGrt, Mississippi; L. M. Bowden, Gulfport, Mississippi; 

liereue.l I:I. l)ety. :Bil0xi. Mississippi; J'@hn J. Mulkern, 75 East Wacker Drive, Chicago, Illinois 

Gulfport, Mississippi. 
·~· ,:Amoubt of ';:8.Vital stock and particulars as to class or classes thereof: ~en Thousand (fl0,000) Dollars. All Cornman Stock. 

·f • ,,, 

·. •-~.· ·.· ot. 1bate1 tor each clasa and pfJr value thereof. : One Hundred {100) Shares common stock par value One Hundred 
\ .· .. · ,,,tJ.oO) Dollars. . 

,. ·. ,1; 

'Ill.I period of eidstence (not to exceed fUty years) ts Fifty (50} years• 
1'h,1n1tpose tor which tt is created: .Te buy, lease, and generally deal in real estate; to ewn, to sell, lease 

u4 •therwise dispese cf real estate fer the development of the Tung Oil Industry; to operate 
a nvsery fer the purpose ef raising Tung Oil Trees, peach, plum, pecan, apple, pear, and 
fuOh tthei- trees as may be de sired, and sell same; t0 cultivate said Tung Oil Trees and 

. ~?t tther trees as this cerpera tien may desire; to make c,:in tracts fer the develapment of 
· ta.bl f•r any perso.n er persons• co-partnerships er corporations for hire f0r the development 

··. tt 1i'he tahg Oil Industry; and such fruit trees as they may desire ta plant; to stump lands 
·. t•Y hire by eentraot; te raise farm products and vegetables. te gather and sell and7 Gr ma.nu­
fat<tue "1.tlg 011 1 and any and all kinds ef fruits, farm products and vegetables. to sell by 
"tail til.nd/•r wb&lesale; to erect and eperate a mill er still for taking the Tung Oil eut 
•f the !ting lfuts, and paci1ng plant• fer the purpose 0f packing vegetables and farm pr0ducts; 
"_. b411fft1' m•ney and te execute notes and deeds of trust upen the lands ef the cerperatien 
:t•r tp.. e pu.rpeae_ ef developing same; te drill water wells fer the purpcse of furnishing water 
f•r the ou.l ti vatic,n et said lands and watering the trees. and such fj)ther purposes as may be 
.neeessal'"y in the preper cenduc.t of the business fer which this corperatimn is erganized. 

,t ., 
I 

',,:,', .,·,, 

:.:i,,,,;,; :c;,. ~ ti~ts. and POW:eH that ~ay be exercised })y this corporation, in addition to the foregoing, ~re those conferred by Chapter 100, Code of Mississippi of 1930. 
J, ~-,_, cit atbares pf each class to b& subscrtbecl and pf,lid tor before the corporation may begin business: 

,,::r)·' ,, 11tlJ-SiX (56) ~ea ef ,Cornmen Steak par value of One Hundred ($100) D@llars. T@tal amount 
'five !tin.sand .Six Hu.ndfed ($5,600 •. 00) D0llars. R. B. Wenger, 

AOKNOWLEDGMENT 

'J,'Ma' day :Personally aJ):Pea:red before me, the undersigned authority, 
j) ] " ' '1~~ 

L. M. B0wden, 
Lemuel H. Doty, 
JCJhn J. Mulkern, 

Inoorporators. 

R. :e. Wenger. L. M. Bewden, Lemuel H. Doty and John J. Mulkern, 
1~rator, of the corporation known as the Ha~r ·1son County Tung Oil Development Company, 

;,, .. ,.,i,?W~O!IC1-'10Wleda~,d th~ <tlt&r) sit(lled and executed ~e above and foregoing articles of incorporation as~ (their) act and deed on this the1.5th 
!1/}:}i\i~}>f · lamuu.7 . 19a 1. N. Bel ton, 
1~~1;;L:.\ .. ·· . 

1
' . (Netary) Justice ef Peace. 

'i:;\' ., t1'ATE OP MlS81$SIPPf, County of if• '· ... -~ -"• •-4 - m,, ~. und-n~ ••~oHcy, 

,/,/;JI:. ·ta~o,atora of the corpor1.ttlon ltnpwn as tM 
t",'f,;•o',I ,i·' ' . . ' . . ' ' , ·, '' 

',' · ' . ·· t1Jl~11t!lliqwled1Jed fhilt (,he) (tbQ'). signed and executed the above and foregoing articles o~ incorporation as (his) (theit) act and deed on tpJs the 
...... f;)f 1 · •·• , 193 . . ,: 

ttecei-ved at ~,;, ,off:lce Qt tbe aecretary of State, this the 23rd 
df]p(!f(ltttfd to CQ'l!er tl':te,:'Jeeor~l)I' fee, alld l'tterred to thEt Attorney General 

day of January . A. D., 19 3q together with the sum of $ 

for hisaoplnlon. WALKER WOOD, Secretary of State. 

3Q.OO 

' .1.1.oxsoN. lilttas., Jan. taZd. • 19a 5 • 
· , J ~ave e-.lUµtned t~e charter ot incorporatfon 11,nd, ain ot the o:pinion thatit ia not violative of the Constitution and Laws of the State,. or of the United States. 

Greek L. Rice t ' Attorney General. 

l; ,:;i'··. ,,, . ' .·. . By: w. w. Pierce t • Assistant Attorney General. ~. o, · IWS$8tSIIPPt, lxecutlve Office. Jackson. 
· Ttui 'tVftht• Jtu:t foteretna ch~rter of tncorJl(J,llatlon of Barri~on C4Dun ty Tung Oil Deve lt»pmen t Company, 

, is hereby approved. 
•.. . . . lN 'rilm:rM9m .-,VH:mullOF, l haV6l hereunto lil&t ~y h~nd al'ld caused the Great Seal of the State of Mississippi to be affixed, this the 24th 
,., ot . Jan-u.ar1 , . , .t9a. 5 • . . 
.:0:, thct ~9fll91: , ... · .. · .. · SENNETT OONNER, 
, .· j.,~iW'~ W9P,ll,_fl.~etaey or State. Governor, -~···. '';'~ .. ' . 

I 

I 

I 

\ 

I 
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·No. 6455 \f. 

RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

1. The corporate title of said company is Jordan & Co. 
2. Thenamesoftheincorporatorsare: c. E. Jordan, Sr., Postoff:i.CG, Greenville, !Hss.; Li:. H. Jordan, 
~ n J.{J;a:a ~34·9if'£'J,gQ .... ;!;!~"'n'·1·c)d r··i·ns. i·r r.r r,]~·J·u Tl.L"O:'li-,of.'f.i·ce0 , Gr.:)8Yl:.700d, M1·ss. c,er >,, a • , .di ._.,·;() '.'!L -~ ., .• .r·~- \r.c,:, ,J~ -

3. The domicile is at Gre el1','J() od, Llissi ss ippi • 
4. Amount of capital stock and particulars as to cl_ass or classes thereof )35, 000. 00 All Cornman 3to ck. 

5. Number of shares for each class and par value thereof. 350 Shares )100.00 per 3hare. 

6. The period of existence (not to exceed fifty years) is 

7. The purpose for which it is created: To buy & 
busi11ess in the mercantile line; 
out of its business. 

Fifty years (50). 
sell ZUDniture and household goods and to do any kind o~ 
to buy£ sell & own real estate necessary to the carrying 

The rights and powers that may be exercised by this corporation, In addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

/1350@ ~100.00 each. C. E. Jordan, Sr., 
M. H. Jordan. 

.... 1,'f. K. Gray• 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of 1i/ashington • 

Incorporators. 

This day personally appeared before me, the undersigned authority, 

c. E. Jordan, Sr., one of the 
incorporators of the corporation known as the Jordan & Co • , 
who acknowledged that (he) (they) signed and executed the above and foregoing articles 

day of January, , 193 5 • (SEAL) 

STATE OF MISSISSIPPI, County of Leflore• 
This day personally appeared before me, the undersigned authority, 

M. H. Jordan and vr. K. Gray 

of incorporation as (his) (their) act and deed 

Jennie M,. Vlalsh, 
Notary Public. 

on this the 23rd 

lncorporators of the corporation known as the Jo rd an & Co mp any 
who acknowledg~ that (he) (they) signed and executed the above and foregoing articles 

day of Ja??,uary , , 193 5 • (SEAL) 
of Incorporation as (his) (their) act and deed on t);l!~ the 25 

N. C. Brewer. Notary Public 

Received at the office of the Secretary of State, this the 28th day of January , A. D., 19 35, together with the sum of$ 80.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER' WOOD, Secretary of State. 

JACKSON, MISS., Jan. 28th, 193 5. 
I have examined the charter of incorporation and am of the opinion that it is not violative or the Constitution and Laws of the State, or of the United States. 

Greek L. Rice, . Attorney General. 

By: r,. Vi. Pie re e' . Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

'rhe within and foregoing charter of incorporation of Jordan & Co. 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of ~fssissippi to be affixed, this the 29th 
day of January' . 193 5. 
By the Governor: 

WALKER WOOD, Secretary of State. 

Recorded: 

January 29th, 1935. 

SENNETT CONNER, 

Governor, 



'--'ito·~k ·1,e6; vi~. ••••··--.1.!:::tAtt~ ~I 
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RECORD~·" 'f, CH RTERS 4-:.3-.5--:::STAIE Of MISS1ssu=>p1 

..... ~ 
The Charter ·ot IncorponitloIJ. of 

5 , . BTJRNS & LACEY, INC. 
tt ;ii '.ffle eotporate title of said company 1s Bu.:rna- & Lacey, Ino. 
·::,·1tt•namesotib~tnc,or11or.a.torsare: J'ames O._Bul .. ne, :Postoffice r;>J'aokson, Mississippi; 
r;!,cltson, }4'1sb,1ss1pp,i; E .. A. Knight, postoffice, Jackson, Mississippi. 

D. L. Lacey, Postoffice 
I 

' 

(}t': "ftitt''11om1,rie Is at .. 'laokaon. Mississippi. 
I;'i :ADl<JUllt of capital· stock and parfJculars aa to class. or classes thereof$!0¥0()0 1 oapiita.l -sto~k. 100 shares 
''

1
· ., ot~ ,Stlo.po each. 

. ' ··if, •. ,; 

with par val11e 

,· I 
JJ)0 shares c,10f · par, value of $100.00 

1 -
»el'fod &t estatence (not to exceed mtr year> ls Fifty'. (50) Years. 
»ut:a°" tor which u Is created: !r'o •wn and operate a clothing store) for men; po buy and sell men's 

iparel and accessories; and to do all things incident and/or necessary thereto. 
·. ,t.',,;,;•,f~, 

r/:f:. 
{1gJi" ," 

/*'ff" I 

I 

. . ~,lf~~-·~t-~t.Jia t~t ntaYJie e~e,ci11ed by this. cor11orat1on, in a,dditio11 to tbe foregoing, !I-re those conferred by Chapter 100, Code of MfE1sl~al~Pl of1930. 
~ Qt . shirts ot eaoll ·clasa -to be subscribed an!l P.tid ,for be.tore the corporation jl;lay begin business: 

ti/il'ty (80}: shar~u:3. · · James o. Burns, 
" D. L. Lacey, 

'1 , E. A. Knight, 

Blnds, ,, .. ' 
. .'1'11. a,.:.y 'personally appeared befo.:re me, tbe u11dersigned authority, 

. . t••• o. Burne, }IJ.. t. Lacey, and E. A. Knight, 

. .r• ol the C&l'llOratton lQ'IO'W'n 1\8 the l3urna & Lacey t Inc• 
.. owled. '. t,l ~-~ l_~_•} , (they) ,sf.A_ ~e~ .,n~ esecutc,d tb't 1t;t,o~e and to17gQbl1 a.rtlclea of tncorpora,Uon e.s 
. . tan'.l\U'y t , . , t9a 5 •· \SEAL) 

. IJIU,_ dq i,.rsonally 11m,eared betore. me, the undersigned authority, 

'•6rt of .U.e co1'}1oratton known' as the 
',,, '.,, ' ' / 

Incorporators. 

(his) (their) act and deed OJl this the 26th 
Reynolds Cheney. 

Notary Public. 

1 .. ,.,, t~~t ,tl'.Je) ft)l.4Jt} &JpeEl and e!l(~Jltlldthe above and foregoing articles of incorporation as (his) (their) act and dee<l on tpje the 
.193, 

Jk¢etted a~ t~~ ,'!!f$te Qt.tile Secret3-i,r ~~~ate, tJ)~t the 28th day ot January , A, o .• 19 3q together with the sum ot , 30-. 00 
~- to ewer tile, recorc:ijng .. ft~; ,n.d .1;,J9;r11fl ~o. the Att~rne,y Qeneral for his op\nion. WALKER: WOOD, Secretary of State. 

'ff. M1t11:. .tan .. 29th; ua· c. 
lJu,yt •--htt4'.~~ ii\arier ot :yi~oS11oip.Uon.~nd; !i,~ of ·Ul~; op.inion that it is not violative of the Oonstitutlon and Laws of the State, or of the United States. 
·. ·.· ·· · · .· · ; : .· . . Greek L. Rice, , Attorney General. · 

, . . By: W. W. pi e r Ce t , Assistant .Attorney General. 
· ht.• Otflce, J,i;ckaon. 

e.b!P'ter of incorp~!atlon ot Burns & Lacey, Inc. 

30th 

Governor. 

I 

I 

I 
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No. 6462 ·,1. 

RECORD OF CHARTERS 34-35"'--STATE OF MISSISSIPPI 

The Charter of Incorporation of 

LUTER' 3 TRUCK LUJES, nw. 
1. The corporate title of said company is 'Luter's Truck Lines, Inc. 
2. The names of the incorporators are: c. E. Luter, Fo~3to::--~:ice, 'Iericlffll), .:ississipri; L. J:"1. Luter·, 

Postoi-~~Cice, Lle:cidia.r1, -~isslssirri. 

3. The domicile is at "'.':e1.'idia.n, J.'lississippi. 
4. Amount of capital stock and particulars as to class or classes thereof ::\:5, 000. 00 • 

5. Num.ber of shares for each class and par value thereof. Fifty ( 50) shares, par value )100. 00 • 

6. The period of existence ( not to exceed fifty years) is Fi 1' t Y ( 5 0 ) Ye a r S • 

7. The purpose for which it is created: To own and/ or operate truck 1 ines' transfer lines and/ or taxi cab 
lines or routes over the streets and avenues of the State of ~lississippi and other states 
in both intrastate and interstate cortffnerce, and to own, .lea·se, possess and/or otherw~se 
use all property of every nature v1hich may be necessa.ry or expedient for the aa.rrying out 
of the said business. ·· 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

Fifty shares of par value of stock. 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Lauderdale. 

This day personally appeared before me, the undersigned authority, 

C. E. Luter and L. H. Luter, 

incorporators of the corporation known as the Luter' s 'l'ruck Lines, Inc. 

C. E. Luter, 
L. M. Luter, 

Inoorporators. 

who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 23 ' 
day of ~anuary , 193 5. \I •. L. Garter, 

{SE.AL) Notary Public. 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowledgQd that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tpJs the 
day of , 193 

Received at the office of the Secretary of State, this the 30th day of January , A. D., 1935, together with the sum of$ 20.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, l\USR, Jan. 30th 193 b. 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Gr e e k L • Ri Ce t ' Attorney General. 

By: \I. w. Pier Ce ' ' Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of Incorporation of Luter's Truck Lines, Inc., 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereugto set my hand and caused the Great Seal of the State of ~fsslssippi to be affixed, this the 3{) th 
day of January t · , 193 0 • 

By the Governor: SENNETT CONNER, 
WALKER WOOD, Secretary of State. Governor. 

Recorded: 

January 31, l~l35. 

i 
! 
! 

.1 
! 
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RECORD.,OF ... CHARTERS 1±b15~~-..STATE OF MISSISSIPPI 
· -·-- ----=~---!-_____ 1iE=)iu::e12~au&µ~~·;,~~:::,:,:~;::;,~:~~~---~;~:: 

-The Charter of In<:orvoration of '' 

• > •• > - SIKESTON corrrroN OIL ELL 
·>1,, ;•1'1- ~l"»orate uu.e or said company ts Sikeston Cot ton 01:l Mill. 
J,"'.1:Jl,.~-- ot the lncorporatore, are:: Garn,r W. q.reen, Pos~office, Jackson, 1\1£1ssi.ssippi; :Marcellus C. Green, 
i'•tt!ot., faokeon, IUseissippi; E~ A. Knight; Postoffice ,. Jackson, Mississippi. 

/JF~• 401ntene 1, at l•o:tson. Missiesippi. · . 
if.,;. __ .•• t of C!¥ital stock and parUcul_i~ ail to cl~ss or classes tl!ereof, llq0,000.00, divided into Shal'ies Of $100.00 each. la••• t• ·•e. l•B'Ul wne.n po.000.00 haa been subscribed and paid in. 

>' . ., ..... ' 

1,000. shares" all coequal • 7 

. !fte ~a ot existence (not to e:itceed mty year~> ie Fifty {-50) years.; 
:~P~*~ whtcli tqwc'i'eatea: to operate ,oil ·mill or oil mills, with such inoidental. and appurtenant 

'l'equisit• ter' tlieJ sueoessful consummation thereof • 

. .. 

' 

I 

, .~~h ·.an~ JIO~e~ t.b•t nl!U' be e:i~re!sed by this cOl'J>:oration, in, addition to the foregoing, are those conferred by Chapter 100, Code of Mieeissippl of 1930. 
•:.,pt JbJres of each class ·to be subscribed IQJd ».-id .for before the corporation may begin business: G h ,111 G 
11 .qar••• ., · ar er ". reen, 

· · , . . : , Marcellus e. Green, 
E. A. Knight, 

i'~~~-~9r M)11~.as~;~(c'ou-.,.{~ of Hint! a, . -AOKNOWUDQMENT 

, :Tiit1 ~ .Jerilon~ly apl)~l'41d ·before. me; the undersigned authority, 

Incorporators. 

:;.rner W-;: Green, Jldeel!l.us C,. Green· Uld E. ;,.. Knigh·t, 
, M «)I tile eorporatton khown as the S1keato.tl 8o.t1;on ,Oil Mill, 
, }~~ ~Jl!fll ,(l1el,J$,r). ~"'ed &nl;\ execut,dJJuqtbQ-ve ,and toregolllt!' artl<:les of Jncorporatton as (bie) (their) act and deed on this tbe · 13th 

'\:c"l•J~Yf• ,: , , J&a.l•.. {SEAL) . Reynolds Che!ley~ ~otary· Pub,lic. 
,_';"\/ .. :,;::·/~~; .. //:''. i~ .·,{' . ·,. . '" ·~ . ' 
I ~t "'f;f~HtSffilPti' Couaty ~f _ . . . _ 
· ~ • l)eOO•!'lllY appeare~ b.:ifore me, tbe undereigned dutbortty, 

(his) (their) act and deed on t!,t!B tbe 

> •• _, : ,~tvt!d llU~e- otftce ot_ tbe.Sec,rtj~l';V of S~te-, ibfB tjle .· l.Zth day of February ' A. D., 1951, together with the sum of ' 210, 00 
-~tt~. to. e.XVd the l'8l'!'M'~JDIJ Jee:, an~, l'etet:red tcr the Attorney General• tor his opinion. WALKER· WOOD, Secretary of State . 

. ·JA.~OM. 1',188,. t/11/81 - ', 11>3 . . • . -

: ~;h,tl,efft\min41d tl,te cb.a:tter ot incol'IJ)9rath>li and a~ of the opinion that it le not violatlve of the Constitution and Lawe of tbe State! or of the United States. 
; ' ·- . . . : . . Greek L. Rice. 'Attorney General. 

_ . _ _ />,, /,,,1 ; . , , • .• · , _ ·- ... , By: if• A. Laud erd ale, , Assistant, Attorney General. 
ff A'tii OP wtt•IHIPJIJ'l,: Jl;)fi'41Dljve Office, Jackson, . 

Tl't~Witbffl llid f<MJlol~- cl!artel' 'qt fnilorpqtatlon ot· ,. Sikeston Cotton Oil Mill, 
_ ·· •. _ i · • ls hereby approved. 

, , • . ____ , I~ ~JM~,y :WBmlUIOll", l: ban,. ~et-l)Uqt
1
0 ll,$t mt ~JJ;nd an(l cam~ed the- Great Seal of the State of Mlaslsstppl to be affixed,. thie the 13th 

)r~·;j· ,_ ,.,,.:I',· . ,.1,a 1, ' 
. ·.~" t~~~t . . . , , /i} . _. . , . . . "' SENNETT CONNER, 

·· -\JAUGR WOO:tt,.. iJect.et~rJ_ o£ Stl\te. Govern.or, .. ···; i\: ,'::-·. . > ·, > 

I 

I 

I 
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No. 6495 :r~· 
' 

RECORD OF CHARTERS 34-35,--STATE OF MISSISSIPPI 

The Charter of Incorporation of 

YAZOO COUNTY NEGRO FAIR ASSOCIA'rION OF YAZOO CITY? MISSISSIPPI 
1. The corporate title of said company ls 'Yazoo County Negro Fair Association. 
2. The names of the incorporators are: Robert J. Pierce, Postoffice, Yazoo City, Mississippi; Percy Banks, 

!<)stoffice, Yazoo City, Mississippi; T. J. Huddleston, Jr., Postoffice, Yazoo City, Mississippi. 

3. The domicile is at Yazoo City, Mississippi• 
4. Amount of capital stock and particulars as to class or classes thereof None. 

5. Num.ber of shares for each class and par value thereof. None. 

6. The period of existence (not to exceed fifty years) is Fifty year S • 

7. The purpose for which it is created: To operate annually a fair for Negroes. Its purpose is to promote 
a permaemt live-at·-home and buy-at-home :program through modern agricultural industrial activities, 
and bring about a better and closer relu.tlonship between the ci'ty and country people. To operate 
an annual fair; and to have ,and conduct same, and to giv~ in connection therewith entertainmants, 
carnivals, shows, arnd booths; also ,o d'o any and all acts in co,nnection with said fair to carry on 
its object. It shall have the power to sue and be sued, to plead and implead, and to do any and 
all acts in accordance with Section 4131 Mississippi Code of 1930 •. 

Such Corporation shall not be required to make publicattoA_-pf 'this charter, shlilll issue no 
shares of stock, shall divide no dividends or profits among :Eti' membe;s, shall make expulsion the 
only remedy for non-payment of dues, shall invest in ea.ch member the right to one vote in the elec­
tion--or all officers, shall make the loss of membership, by death or othervvise, the termination of . 
all interest in the corporate asaets, and there shall be no individual liability or li:..bilittp;sagainst 
the members Jrf for corporate debts, but the entire corporate property shall be liable for the claims 
o~ ere di tors. 

and section 41~1 Code of 1930. 
The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930./ 

8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

STATE OF MISSISSIPPI, County of Yazoo• 
ACKNOWLEDGMENT 

This day personally appeared before me, the undersigned authority, 

R. J. Pierce, 
Percy Banks, 
T. J. Huddleston, Jr., 

In corpora tors. 

Robert J. Pierce, Percy Banks, and T. J~ Huddleston, Jr., 
tncorporators of the corporation known as the Yazoo County Negro Fair Association, 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 4th 
day of February, , 193 35. (SEAL) H •. Holmes, Kotary Pu.blio. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowledg..id that (he) (they) signed aud executed the above and foregoing articles of incorporation as (his) (their) act and deed on tpJs the 
day of , 193 

Received at the office of the Secretary of State, this the 12th day ofFebruary , A. D., 19 :35, together with the sum of $ 10 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., Feby 12th, 193 5. 
I have examined the charter of incorporation,and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Rice, . Attorney General. 
By: w. w. Pieroe' , Assistant Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of incorporation of Yazoo County Negro Fair .Association, 

At a regular meeting of the Yazoo County Negro Fair Association 
it was decided to incorporate said Association according to the laws of Mis­
•issippi, and upon motion duly seoohded and passed, Robert J. Pierce, Percy 
Banks and T. J. Hu.ddle,ton, Jr., were appointed as a committee to secure the 
charter for said Organization and are hereby named as incorporators therefor. 

This the 1st day of February, 1935. 

,ffixed, this the 13th 

SENNETT CONNER, 

Governor. 

J.ttest: 
Robt. J. Pieroe. President 

r. J. Huddleston, Jr., 
q t. """' -



OF CHARTERS 34-35~--STATE OF_ MISSISSIPPI 

The qharter · of Incorporation of 

'.U.XWELL AGENQY, INC~ 
ll&XWell Agency. Inc. 

t,~ti'1umies ofthelnco~porators are.: G. ,C • . Maxwell. Post Office, Columbia, Mississippi; T. C. Griffith, Post 
· ~lftj.Col'tlmb,iL,; M1ss1es1pp1 .• 

'/ .. /) .,- ' ,.~- '.;'":.,:>- . . 

n;t!fI~•~omieue ts at c:01umb1,.. ~111aa1ppi. 
· ·" · aUJit o,•••--a1•1a~IIJl«D'.ltla•~ ,uthorized capital stock 

~-:cL.,fo.v~ 
and class or classes~thereof: 
$100.00 per share. 4 , "·.~ .ol :&lJ..: tvnhorime4 t&pital stock is $5000.·00, of the par value of 

1•1 .Jfwnber of eha.Na of' common stock - Fifty. 
S('lJ 1'Qmber of shares of' preferred stock and all other classes of stock - None. 

' 

,.,·.· 

):1Jte period of existence (not. to exceed fifty :rea~s) is Fifty year IS• 
Q tor wbtcl'1 ..... , the cq:,po.ra tion is crea.ted: ~he selling of fdlre, tornado, life 1 casualty 
.~.· .... 1n,.aac .. • :t•li. ti•. •t and illSUX". ance policies protecting and indemnifying ,agallJ!la-u all othe 
1&1ad11 and .tt:laJta. or&1nar1ly sold by insuranc• agentst and in general• to oarry on a gen- . 
·· ....... •JJOJ an.a tc., to and perform all things commonly and ordinarily done and performed I 

tctlt• with: er 111eid•»itd.' to a general insurance agenoy; the purchase and acquisition other~ :,·,;~ .. •al• u.cl 4,tepNal otherwise of r.eal estate. · 

I 

it> .. . · .· . ·· . ·· . of the 1930 Annotated Code of Mississippi 
.• t~.· ~~:an·4· J.l.~~rs tbat tn&1 be uerelJ1E1d by this corporath>n, in. addition to the foregoing, a.re those conferred by Chapter 100/ff~ 1111r1:a; . ·°* ~l'i$ 81: each -ela11$ to tie subscribed and :Paid .tor before the corporation may begin business: and Laws Aml!,n a ory ere O. 

: ... ,, ?(l<t').· ' ' . . 
· · G. C. Kaxwell _. 

f. C. Griffith, 

. ,,.~ifl o, u.,$81$$lPPt~ County of Jloioa. 
AOKNOWLEDGMENT Incorporators . 

'I, •• 

il'hta day pers~a]ly appeared hefote roe, the uncletslgned authority, ~. c. Maxwell and T. o. Griffith; 

' ' •')>,, ' '< ' 

,'.l#">llM)ntou . of tbe corporaU&n known as the .llaw•).l ..&geno7, Inc • , 
:w~,-~t·~th.•~ (b;e),("1&1J~t1ed lltld exeou.ted t)keabove $tUl toregotn:g articles ot incorporation as (his) (their) ~t and deed on this the 11th 

\;-;ot ~ :,1'•11~1'•4•,»•, ·.,ua 011 • (&EAL) w. E •. ,Bullock; Notary Public. 
<" ,', ' . ,: ,. ' . ' 

: ,:' , ' ,. ~f<, ' . . ' 

•• .... "".·I:' ~·~ ••s•1·•1· """t"'n~, C u""~ ·t ,!/!f,!!'l l ,rr w, a ,.1'"1" rrr,. 0 .,,.y 0 

'!Id$; W J)~sonally ap~re.d before me, the undersigned authority, 

,,:'..-~mton. of tbe corporation known as the 
'" ' 'C.' '\~. '· ... : ' ,. . .' . . ' . • 

ellp~l~_.,d ~t (he) (1i}l4t}!'), si1ned anA ei,-euted.the above and foregoing articles of incorporation as (his) (their) act and deed on t}ljs the 
·· ' · · , ua. "' 

·•:, .. < ~etved a- iJl.fl. 9tfii.le of.tllfl S'4~t1lt~ ot State, t):lls qie 12th day of February , A. D., 1935, together with the sum of $20. 00 
•;:~flid to !'lover the recor(JJ~,Je!lh: · ~- rtterred· .to t):le Attoi>aey General fQr his opinion. WALKER· WOOD, Secretary of State. 

' ·.... ONi :rtt1se., Yebn&rJ 18,;, .. 1.l}a I. . 
4JYfi! 9'~in,ed the ~11.artet of blcor:pi>ra•ion and am .oi .tht opinion ~hat it is not violative of the Constitution and Laws of the State, or of the United States. 

. .. . . ' . . . '' . . ' ... Greek L .• Rioe, 'Attorney General. 

By: w. w. Pierce' . Assistant Attorney General. 

·IIIXWell .A&enoy • Ino., 
· ls hereby approved. 

· :WS~QF, ~. have lu1:reu:Mo ett my h!'nd aird caused the Great Seal of tho State of Mississippi to be affixed, this the 13th 
. _,; · . .: .. ioa o. . Suspended by State Tc:x Commission , 

IS Authoritt-.l ty f;:::~iC:1 15, Chapter SENNETT CONNER, Jlws '499"~ $ toll a.-. ... 

.. ·.~,.. 
. . ,i, .~olStallr 

.... 1.ir~<................... )J,t.·, 

I 

II 

I 

I 
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FOR AMENOMtNl' Sff ~00~.T...:, ... ~ • 

RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

The Nash-Lafayette S~les & Service qompany, Incorporated. 
1. The corporate title of said company is Nash-Lafayette Sales & Service Comapny' Inc. 
2. Thenamesoftheincorporatorsare: A. E. Olander, Postoffice Jackson, :Miss.; J.M. Lack, Postoffice 

Jackson, Miss.; Yf. E. Pepper, Pos toffice Jackson, Miss.; F. Ai Olander, Po st off ice, Jackson, 
Miss.; J •. J •. Brock, Postofficc, Jackson, Miss. 

3. Tliedom1C1le1sat Jackson, Mississippi 
4. Amount of capital stock and particulars as to class or classes thereof Five Thousand Dollars ($5,000.00} 

5. Num.ber of shares for each class and par value thereof . 

.Dollars. 
Fifty shares of common stock of par value of One Hundred 

6. The period of existence (not to exceed fifty years) is Fifty year S. 

7. The purpose for which it is created: To buy, sell, own and deal in automobiles, motor trucksrp automobile 
parts and accessories, tires, tubes, and other necessary equipment for motor vehicles; own and 
ma.in ta.in rep ai:b shops, w:a.sh racks, gre2se rfwks, battery serviOe, body and fend er repair, shops, 
paint shops, and any and all kinds of service to motor v~hicles necessary and incident_ to modern 
service for motor vehicles; to buy, sell and deal in notes, de~ds of trust and commercial ppaper 
usual a.nd incident to the sale of motor vehicles; buy, sell and own real estate and personal 
property necessary and incident to muintaining sales rooms, shops and other facilities for en­
gaging in the businesses hereinbefore mentioned. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

Ten shares of common stock. A. E. Olander 
J. M. Lack, 
1.1. E. Pepper, 
F. A. Olander, 
J. V. Bro.ck, Inc orp orators. 

STATE OF MISSISSIPPI, County of Hind S • 
ACKNOWLEDGMENT Incorporators. 

This day personally appeared before me, the undersigned authority, 

A. E. Olander, J. M. Lack, vi. E. Pepper, F. A. Olander and J. v. Brock, 

incorporators of the corporation known as the Nash-Lafayette Sales & Service Co., Inc. 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 25th 
day of J;muary, ,193 5. Tom Q.• Ellis, Clerk of SUp. Ct., 

(SEAL) By E •. L. Shel ton, D. C. 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of. the corporation known as the 

who acknowled~d that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on tp.Js the 
day of , 193 

Received at the office of the Secretary of State, this the 18th day of Fe bru:a.ry , A. D., 1935 , together with the sum of $ 20 • 00 
deposited to cover the recording ·fee, and referred to the Attorney General for his opinion. 

JACKSON, MISS., Feby • 18th, 193 5. 
WALKER: WOOD, Secretary of State. 

I have examined the charter of Incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
Greek L. Rice. . Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: 'VI. w. Pierce, ' Assistant Attorney General. 

The within and foregoing charter of incorporation of Nash-Lafayette Sales & Service Company, Inc. 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of l\Pssissippi to be affixed, this the 
day of February, , 193 5 • 

18th 

By the Governor: 

WALKER WOOD, Secretary of ·state. 
SENNETT CONNER, 

Governor. 
Recorded: 

February 18, 1935. 



., 

. The Cbarter of Incol,'poration of 

Dan~:nee k1ry Products, Ino. 
Dan-Dee Diiry Products, Inc. 

~; !De-Mbie.~ofthe incor\lorators·are: G. Q. l)anielt Fostoffice• Laurel, Mississippi; V'T. S. Welsh, Postoffice, 
· -t,ve:r, m.sei11Ja1pp1; lllia B. Cooper, Postoff1ce, Laurel, Mississippi. 

:,:: ··l<Tii«fomtcile is at La.u:tel, JU.ss1.asippi. 
}:~: _Ainount ot ~Jital stock and.particulars as to class or classes thereof fen Thousand Dollars ($10,000 .OO) all common stock. 

~-ot ebaru tor 1ach c1a1a alld par value thereof. One Hund~e d shares; par value $100, 00 per . s lla.r e •. 

, ·. .. ·.·· .• (not to exceed fifty year.s} ts fifty years. 
t/;.-~Qflef()~ whi,ch tt 1s ereated1 ,!ro _engaee in the dairy lmsiness; to buy and sell all forms of dairy 

,.,ot:0.eta; ·. to operate lunch :,ooms; to manufacture, buy, sell and other.vise deal in and to ex-
. a$ tmport prectuoe ot all kinds; to establish, construct, maintain and operate refrig-

, . ·i,Dg pla•tet to :,uohase ,' menu.faeture. sell and deal in confections; to market and sell 
'_,:.fp41••• .,VfUPi • .aut,, tro.1 ta ant kincl:,ed products and lo . those things nece a sary and o on v en­
Sell tt1i- ,_, U. oonneelic,n with and oa.rrying on the businesses herein mentioned or any part 

. ,:JJut.reot. 

I 

···I- f_lb~ imcl; Jl~Weta th11,t may lie ex11:ret~d ,bY this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
• of shiP'u of ·eaich -ela.sa 't.o be subse:ribed an<l paid Jo:r before the corporation may begin business: 

..-nt7 tbare,$ of flOOttOO ·each. G. C. Daniel, 
. . W. ·s. Welch, 

Ellis B. Cooper, 
Incorporators. 

¥TAT& OF Ml8S!~lPPI, County of . lone S • 
ACKNOWLEDGMENT 

TMada,personallyappeare~befor&me,theunderatgnedauthority, G. C. Daniel, W. 8. Vleloh and Ellis B. Cooper, 

,tore of the eo,11oratlon· known aa Qte ,~&8ee kiry Products, Inc•, 
.· ..... '.atlmowledp.i ~i;t (lel OlleJ'.! altned tnd, ~~fl~ted the atiQ·H and foregoing articles of incorporation as 

· ..• ot : .. • ... -"'-••v- . 19a. I 
(his) (their) act and d~ed on this the 26 

Mary L. Lewis, •' , . ,, . . .~ ......... .., ' . . . 
·,,"."t,,;'" • 

:Of' MJ8Sf8&tPP}, Count~ of 
·(SE4L-) Notary Publio. 

Thta d,nr personally appeared bef~re me, the undersigned authority, 

f,)?' .. . . < . 
, ·":<l}:.b;(~Mtor• of tM corporation 101o:wn as the 
;,t,,:;,:::\v•!·~cll~owle4-efi ,U.,-,t Jlle~ Oh~) sl.netJ and Jlt$cuted $he l\bove and: foregoing articles of tncorporaUon as (his) (their) act and deed on t!1js the 

'.t1r ?• oi , 19.3' . ,.,, .. 

i Mcttved at, the office- ot the Secretary of State, thiit the a, th day of February . A. D., 19 35 • together with the sum of ' zo .• 00 
:,," ~ ': ~ru,d to eovet the reccmit,a fe&, and referred to the Attorney General for his opinion. WALKER: WOOD, Secretary of State. 

: . : ·,Acn:soN, ~nes., I/ 8f 193 5+ . 
· • .. 1 baye ~ap,tited ~e charter Of incorporation an~ am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

.. . Greek L. Rice, . Attorney General. 
.. 

,.,Nr.,·:o;: Mth.1e .• ,,.,,~~ -~•eutlve. Offtce,, Jackson, . 
' ·,, ' · . The Wttli.tn •n.d roregotn, charier of lncorporauon ot' 

l)i _ . _ ... __ w. w. Pie ree. . _Assistant Attorney General. 

~-.;.ner;,;~do ta. Inc. , 
. is fiereby approved. 

nt DS'l'll\lQNY Wf!J!ll.i.ilOF, l _ have. Mreunto set my h!lnd and caused the Great Seal ot the State of Mississippi to be affixed, this the 28th 
Je:t,,uar, • .. 1mr e., 

, Dt tbe ~-~: -·. SENNETT CONNER, 
. , W.t\l+IIER W00D, Seereta;, ift State. --~-- ~. . .., . 

, , ·~i1,~~'t7 .••• 19ii,.· 

:'./, . ,,i ,i:\~i,1~Jf ~~.;;,,:"_',tt.i.li~, · . 

Governor. 

I 

I 

I 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 
~,L~f>t'.~~l:~l .. __ , • .~ . "'-' '. ,~,. . _, ,,X -~:~~~~~~~~-~---_,, .... _. 

ru~KER PRVtrlROl-lOUl:l"JAC:!li'.!"OHlilftl 

/f6543ir 
~ .. A uih.on~a .. Liy. Si:cti,p1 .. Js~- .GJuit,t«~ ~~-;;;-

The Charter of Incorporation of ur., Lnw al Mississippi 1934 I 
OCT 1 2 1938 I Elkas Construction Co. 

l. The corporate title of said company is Elkas Cons true tion Co. 
2. The names of the incorporators are: '[{ • F • Elk as, Po S tof fi Ce, 

Leot~ Landing, Miss; L. L. Shanks, Postoffice, 
Leota Landing, Miss; Dave Elkas, postoffice, 
Leota Landing, Miss. 

3. The domicile is at Le Ota Landing, Mi S S,, 

4. Amount of capital stock and particulars as to class or classes thereof : . Twenty Five Thous and Dollars ltll Common. 

6. Number of shares for each class and par value thereof. 250 Shares@ $100,,00 

6. The period of existence (not to exceed fifty years) is 50 year S • 

7. The purpose for which it is created: To do all kinds of construction workt to buy and sell me,rchandise, to 
buy. and sell real estate and to own ~y real estate or personal property neces'Sary to carry on 
said business. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of s\iares of each -class to be subscribed and paid for before the corporation may begin business: 

STATE OF MISSISSIPPI, County of Washington,, 
ACKNOWLEDGMENT 

This day personally appea1·ed before me, the undersigned authority, 'vi/• F • Elka B , 

incorporators of the corporation known as the Elka.a Cons true ti on Co. 

w. F. Elkas 
Dave Elkas 
L. L. Shanks 

In corpora tors. 

~ 

Dave Elkas. L. L. Shanks 

who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act 

day of February. , 19a6• Jennie M. Yfaleh 
and deed on this the 2 7 

srr.acall(J11:ms~S1CJ11 
%!».atitlm~tle!Xl[etat!KlCIXXl:rl:llaXmlll!Mamcoc:mctW!llt, 

Notary Public. 

i~:x,jc~~~Em~~ 

:l\i,,iZ.7t1'l;!l~Jl'MU:m:clC:.0:Xlln:x:rxOOKX~miXX!l[XJXiDCilflltxat•uxDCIXllfalC~~X(:lli~flli1!llCP{BllBBae~ 
:xi:ucmx J(,:XIJL'« 

Received at the office of the Secretary of State, this the 28th day of February, A. D., 19 35' together with the sum of $ 60. 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS., 2-28-1935 :xcac 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

. . . Greek L. Ri oe ' Attorney General. 

By: 'fl. w. Pierce , Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

'l'he within and foregoing charter of incorporation of ELKAS CONSTRUCTION CO• 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed this the 
Fe bru.ary · . , 193 5 • " ' 

28th 
day of 

By the Governor: SENNETT CONNER, 
WALKER WOOD, Secretary of State. Governor. 

Recorded: March Is t , 1936 • 

i 
! 
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,The Charter,'"~ Incorporation of 

a, e, C3a.RX,. _IJ_c. 
,:;> ~· \TOrl)Otate title of said company is. R. o. 01ark. Ind, , 
t/;-'Jhe J1fllUe$ of the illCOl"l)()tators are: · th o., olark., ,PCs to.ttioe T'u,pe lo, Missi 18ipp1 • 

,, •s• R. e. ClUk, Poatoff'ioe Tu.pelo, Mississippi. 

hpelo, Mifeiaaippi. 
,Amount. ot capital stock and ;'particulars as to class or classes thereof teoo.oo, par value $100.00 per share. 

ftve. sh~res, par value of $100~oo. 

Cnot to exceed fifty years> ts fl!'1'B.~~tte) tl'ear,.s. ~ · -¾ '' • -- ,-
1 

:;'~~ ~se to .. which u ts oi-eated: fo taB-a• · in the business of purchasing and selling real estate• ren,tal 
aa;e ot real estate, Wholesale and retail gasoline and oil business. 

I , 

\i'.·_/_,:_'"'.~.£_:_c_:,,~-::,:ts_:_i, ~_: , ,;e~p._ "nd p, l)W_er& tbat_nt~Y._be exercised by. tbJ8 corpora_ tton, tn a,dditlon to the foregoing, are_ those conferred by Chapter 100, Code of Mississippi of 193?, 
·'i,,,8~r .. wmnliff of ·shares of each elass to be subscribed ·and paid tor before the corporation may begin business: 
,,, .:, ~1• .. -- · R. o. Clark

1 ' llrs. R. o. olark. 

•• ' . AOKNOWLEDGMENT lnoorporators . 

Tbts da:v .'i,ersonany a»rieateo betore ?Qe, the undersfaned autnortt:r. B. C. Clark , and M.ts. R. . C • Clark • . 

_ . Rtffl ot the -or»oration known as the- l • . -0 • 0_1t.rk t .Ina • , 
J~~l'n~li@~ ~, ~•l;\~~'J siJ~d and executed the$b<ive and for11going articles of incorporation as (his) (their) act and deed on this the 14 

. _. i>i' _, ..,,., ita_., .• , na Willie Kayne. m.ienault., 
\.'0 ::. . , .. ,, ..... (Seal) lotary Pu.blio tos, Le• to., Mi11, ~,~,a q, MlSSlflfPPt, county of Jq Com. ex. 9.2547 · 

',.·~ - personally appeared before me, the undersigned authority, 
! .'.,'. 

:/;;~~ .. ~1·of·. the eori,ora}lon kn~- as the _, _ · _ . , 
I;, ;ulfu~t~g~(t tbJt ,(be).;'(~Jl~)_ algned and exeeU:tecl the above lltld foregoing articles of lnco.-poratlon as (his) (theif) act and deed on t}l.js the 

' ' Ol;' ·.- ·, . . • 1&/l, , 

. -~'fed a\ ~ 9(Uce of 'the Eteere~r,y oUitate, this the 16th day of Kar eh , A. D., 19 II, together with the sum of $ 20 • 00 
~}Ji#otf~'JO ciovet tbe rel'il'>r<'U-. :~"' ~~d retertM to the Attorney _General 1'or his op.inion. W AL.E:ER WOOD, Secretary of State. 

j) ;JA-4)'N, ,l\USB., . ---- t "· . l!t3 0. . ' 
· ' · ,,:f;,b' , ' ·· ' •. _ l~!d,~'.~))-ei- Q(UC01'Jl<>l'3~0J1 an4 am of t~e opinion thBt lt is uot violative of the Constitution and Laws of the State, or of the United States. 

; .:: ) " '• ' ' ' ' . . Greek I,. Rioe; ' Attorney General, 
' . :Sy~ w. w. Pieroe f '·Assistant Attorney General. 

t,Pt, lxtcn.ttlvt Office. Jackson, 
·--- ~na··toitg()lng that'tu of tncorporaUon of .. ' , .. 

16th 

SENNETT CONNER, 
Governor. 

I 

Iii 

I 

I 
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Ifo:- 6560 w~ 
RECORD OF CHARTERS 34-35----STAT 

1. The corporate title of said company is 

2, The names of the incorporators are: 

The--C'harter of Incorporation· of 

XOUSl'OWOBRO S. ? In o • , 
Houston Bros., Inc. 

Postoffice Jackson, Mississippi; E. A. 

3. The domicile is at Jackson, MiSSiSSippi • 
4. Amount of capital stock and particuiars as to class or classes thereof $10,000.QQ divided into one-hundred {100) shares, 
par value $100.00 each; all co-equal. 

6. Num,ber of shares for each class and par value thereof. 100 shares, $100.00 per share. 

6. The period of existence (not to exceed fifty years) is Fifty years., 
7. The purpose for which it is created: T'O Operate a complete lumber and lumbering Operation at one Or more 
places; oonduct a store; to transport logs and other supplies by rail, water a1M otherwise; 
to dispose of and condition products and by-products; utilize cut-over lands and such. incident-
al powers as may be requi.si te. i 

/ 

The -rights and powers that may be exercised by this corporation, in addition to the foregoing, are thoee conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

iO -shares. 

STATE OF MISSISSIPPI, County of Hinds• 
ACKNOWLEDGMENT 

Horace K. Houston, 
Garner W. Breen, 
E. A. Knight, 

Incorporators. 

This day personally appeared before me, the undersigned authority, 
Knigh\, 

Horace K. Houston, Garner w. Green and E. A. 

incorporators of the corporation known as the Houston Bros., Inc., 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 

day of March' ' 193 5. 
13th 

STATE OF MISSISSIPPI, County of 
Reynolds Cheney, Notary 

Public. 
This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowledg,1Jd that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tpJs the 
day of , 193 

Received at the office of the Secretary of State, this the 13th day of U-roh , A. D., 1935. together with the sum of $ 30 • 00 
-a. ' 

deposited to cover the recording fee, and referred to the Attorney General for his opinion. 

JACKSON, MISS., Z/13 193 5 • 
WALKER' WOOD, Secretary of State. 

I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
&reek L. Rice, 'Attorney General. 

By; J. A.. Laud erde.le' ' Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing chartilr or incorporation of Houston Broe., Ino., 
is hereby approved, 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed this the 
day of Maroh, , 193 5. . " ' 

lZth 

By the .Governor: 

WALKER WOOD, Secretary of State. 

Recorded: 

Karch 13, 1935. I 

SENNETT CONNER, 

Governor. 



· R·£CORD · .F CHARTERS J4 .. }5~~::SIAIE OF MISSISSIPPI 

,:' 'tie •oi'»o:tate tltle or said company is 

/i~h, n~GJ ot th~ tncorporators are: 

-The Charter· 'ot ln,corwration of . 

1'.l!lt01Qt ~. Q'OJ,'PANY Of .1'ISSISSIPPl 
:rational 81.:1. Oempany ot W.s$1s•ippi. 

w~· lt. S,,d•r • Postoffioe J,-ekeon. M1ss.; 
~f:'/ .. -~--:~ . 

tr;, .. 'Ille domtel16 ts at laekaon. :me,1111pp1 •· 

v. Vance. Postoffioe, Jackson, 

',',., ··1 .. . 

·*t .~A):noan~,C)f capital stock and particulars as fo class or classes ther~of !L'wo Hundred Shares Common Stock. Par Value $25.00 
. , .. ~., ·~ 

. ·ii • ' 

i' l 

. ..... lfw Of •ll_. for ea~b ota,1 and pat value thereof •. fwo H1)nclrecl Shares Common Stock. Par V~ue $25. 00 per shar~ • 
I 

'l"li.e ltilrlod. of ~istence ,not to exceed tifty years) ls Pif1JJt,J9&rl ..,_;; :.: , , t ., 

:~~e for which ft.fa created.: to llt.D.llfaotue. b'1.1t sell and deal in olosures. caps and seals fo~ any 
. •.U.• Jd.nla et eo.Q'Ja.lllel'•·• ant to least, 'bu7, hold and Nl.1.1.all suoh propert7, reel or personal, 
~ ... U ,i.e, f!'U&loa ot 'the Joa1'4 ot Di"otore be beneficial to the 1n•erests o:t the Company • 

.. 
i 

, '., , ~ · 1pcl lfOW,tll'iil t,bat. ~ay be exer<dsed by this col'l)oratfon. in addition to the foregoing, ;\re those conferred by Chapter 100, Code of Mississippi of 1930. 
l 1Ju1.ras ot eaeh 01&88 t!l tie subscl'ibed ~nd paid (or be~ore the corporation may begin business: ... , - ' ., 

,: 
AOBNOWLIDGMENT 

w. M. Si¥der,· 
v. Vanoi'• 

Inoorporators. 
'.', 1¥•~~if&at881PPt, Caullty of &41.: 
\'~/J.;i;,'f ~ day 'peno:nall;r appeared .l1etpre :rue,. th.e undersfaned authority, w. M. Snyder and v. Vance~ 

~l'itorl of the COl'l)Oration known as the lk'bionai leal Oo.mpany of Misaieeippi 
' ,·,: ,he) Cth'!Y') s~;:~'1 tcteut~ the tbo'Ve ind foregofnf articles of incorporation as (h!l i:i!1-ba ac~te;ed on this the 

> , , .. ,1,;,, .• ·.. . · (SlAL) lfotar1 Publte. 
·~-rAJI' ,!l'J,Jfl881881~PJ, County of 

_,,,. .. cJiW J)fflonali, app$Med before. me, the unde1'1!1&hed authority, 

·Jne~ratot& of the corporation known as the 
'u':(';tlbo aeknowtedg~ .that (he) (tll~) eig~ed and eueut.ed the above and foregoing articles of incorporation as (hts) (thelt) act and deed on tgJs the 

,, ; • .,. . " ... . ; 1.98 , I . • . . . 

16th 

••\ired at tllf) ot~lce ot the ~etieta,y or Stiite, thla the il 9th day of March , A. D., 19 Z5, together with the sum of $ 20..00 
dil)C)tited .lo eover the recc:w~~ JM1 ·$lld. tefertfld to the. Attorney General for his opinion. WALKER WOOD, Secretary of State. 

J.A.fflt40N; MISS., ~- JttJlf, 198 '• • 
i,,J;b:.,p~ emmine4.t.l\e ei.ll',ttr ot lncor:i,,or1Uon and all) of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

I ,: • • . • • ,. • Greek L. Rioe, ' Attorney General. 
By: w. w. Pie roe. . Assistant Attorney General. 

.· $TA"fl OP' M.IIEJ.f88iPPI, · ExeoutJ-i,i, O:fflcie, J•okaon, 
'»he :withfn and tore10U11 · charter ot lnoorpo.~auon of fational Seal Company of 1Uae1aeippi 

1 Is hereby approved. 
, . bl. 'l!~!'tl,M;<:>~Y Wk~!Ql!Q:r, .1 h~n ,bereQ~to lilet tnY h?nd and caused the Great Seal of the State of Mississippi to be affixed, this the 80th 

,d4J·c,t. \..... . ·' :tfJS •• , . 
'., ffi• ~v;-~,il:t . .· A •. . • SENNET'l' CONNER, 
... •· .. it.-'t,1'~8)1}~~ Sw.,.ary ot- State, Governor . 

.. ~wM:.. .,~"'' 

II 

I 

I
·~· 
l -· 

I 



I 

I 

RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Cbarter of Incorporatio!' of: 

STANDARD PORTLAND CEMENT COMPANY, INC.• OF MISSISSIPPI. 
1. The corporate title of said company is · Standard Portland Cement \,0 •, incf., of Mississippi 
2. The names of the incorporators are:·. w. s. Guest, Postof:f'ice, Jackson, Mississippi; Jot McDonnell, Post­
Of:f'ice, Jackson, Mississippi. 

3. The domicile is at Jackson, Mississippi. 
4. Amount of capital stock al'ld particulars as to class or classes thereof 150,QQQ shares Of common VOting stock Without 

nominal or par value. 

5, Num,ber of shares for each class and par value thereof. 150,000 shares Of Common stock Without nominal Or par 
value which may be sold at not exceed 5c per share, with authority vested in the Board 
of Directors to change such sale price from time to time in its discretion. 

6. The period of existence (not to exceed fifty years) is f if'ty years• 
7. The purpose for which it is created: (a) fo buy, sell, hold and own, and Otherwise deal in, either Wholesale 

or retail, cement and cement products, accessories and supplies of every kind and descrip­
tion, in connection with a cement industry, and to own and operate laoilities for the sell-
in~, storing and gene;-al handling' to:f' any and all cement or cement products. . 
(b) To buy, own, hold or sell, hyp'ptecate and otherwise deal in negotiable paper of every 
kind and description, and to buy, 'bwn, hold, hypothecate · or sell stocks and bonds in any non­
competing corporation and to buy and sell any other personal property and choses in action, 
necessary, proper and incident to the carrying on of a cement industry. 
(c) !o buy, own, lease, mortgage, or sell property of every kind and desort~~ion, incident tg 
the carrying on of' the business of the corporation, not contrary to law:O'tfuy, sell or operate.~ 
a cement plant or plants, and all electrical, meohanimal, hydraulic, or other operating de­
vices which ean or may be used in the producing of cement and in the proper preparation o~ 
cement and all cement products for sale and transpor•ation. ·. •·• 
(d) To do any and all things not contrary to law in the proper and orderly operation of a · 
cement plant, or in the manufacture, transportation and sale of Portland cement, white cerne~t, 
and other building materials, with power to do such other acts incident and necessary to the · 
carrying on of such business, including the purchasing or producing of natilral or artificial 
gas for tu.el and other uses. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of s)lares of each class to be subscribed and paid for before the corporation may begin business: 

30,000 shares. 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Hinds. 

This day personally appeared before me, the undersigned authority, w. A. Guest, 

w. s. Guest, 
Joi.McDonnell, 

Incorpora tors. 

incorporators of the corporation known as the ii Standard Portland Cement Vompany, Ino., of Mississippi 
who acknowledged that (he) lllli3E> signed and executed the above and foregoing articles of incorporation as (his) JIIJmES' act and deed on this the 9th 
day of March• , 193 5. Jlrs. Walter Fergus on, 

(SEAL) · Notary Pu.blic. 
STATE OF MISSISSIPPI, County of Hind S• 

This day personally appeared before me, the undersigned authority, Jos. McDonnell, 

incorporators of the corporation known as the Standard Portland Cement Company, Inc., of Mississippi 
who acknowled~d that (he) a&) signed and executed the above and foregoing articles of incorporation· as (his) ~ a_ft an<L.cleec'l on tJ;l!s the 18 
day of Karch, , 193 5. (SEAL) Mariei;'ba .Hlsll.Op 

My Co~. Expires 3/15/36. Notary Publ1o. 
Received at the office of the Secretary of State, this the 18th day of March, , A. D., 19 35, together with the sum of $ 26 • 00 

deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., Karch 18th, 193 5. 
I have examined the charter of. incorporation and am of' the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Rice' 'Attorney General. 
By: w. w. Pierce. 'Assistant Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within and foregoing charter of Incorporation of Standard Portland Cement Co.' Inc.. of nssisaippi 

is hereby approved. 
IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed this the 

day of Karch, . 193 6. " ' 
By the Governor: SENNETT CONNER, 

18th 

WALKER WOOD, Secretary of State. Governor. 
Recorded: 

Karch 10th, 1935. 



The Chatter of 11;).CQfPOration of 

· CHJ:SO~WJ.AVER ELEUTRIC COMPANY 
'fi,e Cl~~rate title of said company Is Ch1solm~Jlea'V'e r Ele ctrio Comp any. 
~~ ~es, !):t t11~ mcor:poratoni are,1 :S. B •. ~ieelm.i Peistottice !l'u.pelo, Miss.; P. S. We~ver, Poe toffioe, Ta.­

,p&l.01 JUsa.;, Jira. Ge:,tnie Cbiso m, Postoffioe, ~pelo, Miss. 

ifupele, Jl1sa1esipp1. 
:~ 4,xtouut: of tai>}tat stock and pa:rt1cu1al'8 as to class or classes thereot f2, 000 • 00, all Common Stock. 

Nlunllff or lllarea to~ each class '11.EJ par value therebt. fwe11J7 (2,0) aharee of the par value of $100.00 per share. 

i{TJt• ;ettod of ext.l!ltetiee (not to exceed fifty years) is n:ety (10] years • 
\:' .. »1*1011~ too:- wblch- n is cr~ted: the busineaa et an 4tlectr1cian and contractor for the sale and installa­

. · ttoa 9f e1eots,1oal :r1-tue1 and •1u1pmtnt, electrie refrigerators and radi~s and the sale 
· ·•t· •l'eovtoal 4e'f1oe, ant merehan41se. 

I 

,:,~ ;;,''.til1f an4 ffflVt:tiJ that ma1)1e e:tercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
, ,.. ' . e, ol each elass to be subscr:tbed and paid :for betore the corporatjon may begin business: 

· · . .fi.,:a,y Cltt atia.ne of, o,mmon atook of pa:r value o:t $100.00 each~ 
· .. · . 11. B. Chi•olm. 

P.s. Weaver 
Krs. E. R. Chisolm• 

AOKNOWUDGMENT Incorpora.tors. , .. , 
'l'lds.day 1181'.llOllall)' appeared before me. the undersigned author1t1. ' 11. R. Chisolm, P, s. Weaver, Mrs. aer,ru4e. Chisolm, 
· ·9t .,.._lo, ••••, 

Tf(J~-~ of th& corporation known 88 ,the Chisol.111-weaver Elee'brio Company' tno., 
·· wii .. ttt,leq'lt~4 Jt-, "11(tbGY) siaued and executed tl,le above and for4golng articles o:f incorporation asx:lllll (their) 

:. :,,,,..., , 193 8 1 
. .. 
'OF'· ·Mf81lS8tPPt. County of 

fSBAL) 

·· ~Jt a.it perso~ly ap11eared before me, the undersJgned authority. -.. ;, 

· iii~toni of the corpo,atlon known. as th& , ' ' ' ; , ' . , _., 

I 

aet. and deed OI). this the 26th 
J. H. ·Merritt, 

Notary Public • 

•hotte~fi~tedied tbit, (~8) (they) sigue(I and ex8'!utad the above aµd foregoing articles of incorporation as (his) (their) act and deed on tpjs the 
Wot . . • 19a . · · 

ftecetved at the otflce of the Sec,etari of State', this the .16th day of March, , A. D., 19 Z5, together with the sum of $ 80 • 00 
•. Oe,Oilted to caver the recordJn~ tee:, and referred. to the, Attorney General fos- his opinion. WALKER· WOOD, Secretary of State. 

JAOKSON, MISS.. •Jianh. 1ftll; 193 •• . .. . 

.· ,. ,: ; l b.are e:s:a:rntned ttu, ch&l'till" of tncor.poration and, am of the opinion tbat it ls not vlolatlv~ of thi CoJlstitut:ion and Laws of the State, or of the United States. 
. . ... .. . . , lrre eJC L. Hi Oe t , Attorney General, 

. .· ;; . i ;h . . . ,. . ' .·· , . . . ' . ' By: w. w. Pie roe. . Assistant Attorney General. 
$1'ATE. OF l!IH8$l8&1PPr. lxecuth1e Office, Jackaon. 

n.e Wl~Mn and fOJ!ilgt)fng charter of h100i'l)O,Vation of Ohiaolm""Weaver ~ectrio Company t 
· . ..· . . · ts hereby approved. 
: .tN.Tlll'Wl.ONY WJ(EW!JOF, l have himntnto set my h~nd and caused the Great Seal of the State of Misslssippl to be affixed, this the 18th 

:fa)'"'· ....... ,· • 198 •• ' 

' !Ii the ~o~~~= .·. ' . . SENNETT CONNER, 

; R•~W"!~D W()~O, Secretary of State. Governor, 

I 
I 

'"··\ 

I 

I 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

R. A. VINTON LUMBER COMPANY 
1. The corporate title of said company is ' R. A. Vinton Lumber Company. 
2. The names of the incorporators are: T. o. Vinton, Postoffioe 1412 Carr Avenue, Memphis, Tennessee; Mrs. 

T. o. Vinton 1412 Carr Avenue, Memphis, Tennessee; I. A. Vinton, Greenwood, Mississippi; T. W. 
Vinton 1798' Carr Avenue, Memphis, Tennessee; Mrs. Mildred Shettlesworth, Greenwood, Mississippi• . 

3. Tte domicile is at Greenwood' Mississippi. 41stributa:l 
4. Amount of capital stock and particulars as to class or classes thereof Capital Stook $50,000.00 - all common stock fas 

follows: T. o. Vinton $47,500.00; R. A. Vinton, $1,000.00; T. w. Vinton $500.00; Mrs. T.O. 
lVinton $500.00; Mrs. Mildred Shettlesworth $500.00. 

5. Number of shares for each class and par ..-alue thereof. 500 shares of common stoek of the par value of $100.00 each. 

6. The period of existence (not to exceed fifty years) ls fifty years. 
7. The purpose for which it is created: The manufacture and sale of hardwood lumber. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 

ill paid for. 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Leflore. 

T. O. Vinton, 
R. A. Vinton, 
T'. w. Vinton, 
Mrs. T. o. Vinton, 
Mildred _She ttleworthqt 

In corpora tors. 

This day personally appeared before me, the undersigned authority, R. A. Vinton and Mrs. Mildred Shettlesworth, 

tniifi~ll1ihe corporation kno~n as the R. A. Vinton Lumber Company, 
whofocknowledged that (Sl: (they) signed and executed the abo..-e and foregoing articles of incorporation as 

STATE OF lallllSllmll, County of 
(SEAL) 

day of Marci. ' 193 5. 
TenAltssee 

Shelby, 

~ (their) act and deed on this the 

R •. L. CJ.~rke, 
Notary Public. 

10th 

This day personally appeared before me, the undersigned authority, ,:e. O. Vint on, Mrs. T. 0. Vin 'lion• and T. W. Vin ton, 

1nco~orators,<JIJhe corporation known as the R. A. Vinton Lumber Company, 
wilf~Jl!iJt~ that~ (they) signed and executed the abo,;e and foregoing articles of incorporation as ~ (their) act and deed on t!1Js the 19th 
day of Maroh, , 193 5, (SEAL) Margare• Spann• Notary Publiv. 

~ Commission expires Oct. 31• 1938. 
Reeel..-ed at the office of the Secretary of State, this the 22nd day of Mar· Ch , A. D., 1o35 , together with the sum of $ 110 • 00 

deposited to cover the recording fee, and referred to the Attorney General for his opinion. 

JACKSON, MISS., Me.roh 22ncl , 193 5. 
WALKER WOOD, Secretary of State. 

I ha,;e e:x:amined the charter of Incorporation and am of the opinion that it is not ,;iolati..-e of the Constitution and Laws of the State, or of the United States. 
Greek L. Rice, 'Attorney General. 

w. w. Pie roe' ' Assistant Attorney General. By: 
STATE OF MISSISSIPl'I, Exe<:utive Offi<:e, Jackson. 

The within and foregoing charter of incorporation of R. A. Vinton Lumber Company. 
Is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my band and caused the Great Seal of the State or' M1sslssippl to be affixed. this the 
day of March. . , 193 5 • . " ' 
By the Go..-ernor: SENNETT CONNER, 

22nd 

WALKER WOOD, Secretary of State. Governor. 
Recorded: 

March 22nd, 1935. 
I 

\ l 
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· zed .. b~, S · zssion 'Th rn.. te ;..-. I ti "" · ta . ., . ectzon JS C e .,, ... ar . r. vt ncorp9ra on v~ .. 

·. -ws of ~f.1SiN11it,pi 19J4oE~f'f19a7 . ;[)IL ~ Olt .Qij) REALTY COMPANY 
, Tlie ':°l'J.'!<>rate t1t1e. ot said company ts . Del Dr 011 e.nd Realty Company 

'Ille lWlllles ot the 1ncort,orators are: '• H. ltl'A11ster • Posto:lf'ice Biloxi, Mississippi; W. L. Guice, Pos toff ice 
._ .. <Btlox1. Qsa:;t:a1ipp1., " 

tt,:ft,e tomtc1t~1a $1 Biloxi. Mississippi • 
.,;; Amoiint of caplta.l stock and particulars as.to class ot classes thereof Pi ve Thouaand Dollar.a ($5 ,.000.00}, all common stock. 

' ,,1 

Jfu•ot lhaM for each claaa and »•r -value thereof, 1'1f'ty {50J shares of common .stock of a :par. V,al.Ue of One lfun .. 
lrettltoll&l's (tico.oo) each. 

t;,t "1te »erioil of existence (not to exceed fifty years) fs Fifty :,ears. -
:, .. IJIJ,t~ im~e for which "it is created: to 01'11; lease and ~e-lease c,ornmeroial property in the city of Biloxi, to 

~ro:,e aa1d pro1ert1. and to perform all necessary acts for the success of such a business, 
so,4,,'·,pi adC1i!on

1
. to engage in the retail and wholesale aisposi tion of gasoline, gas oil, t~••••, 4-ltt!l ates, tu.el oil and lubricating 011, and generally to act as a wholesale and 

, ,, ;,Jte,a11 4ealer 1n the pvcbase and sale of said gasoline, gas oil, kerosene, distillates and 
, , fw,1 oti,1 aad generall7i tor the purpose of. carrying on this business, to b111, sell and other­

,Wti:e «.ea.&. in aai4 artic e e. 
.. . , •••. ao ae to oarr:, out the above purposes, to buy, sell, lease or martgage any and all 

·· Jli't)e:rt7. whether real or personal. that may be necessary in the successful operation of the 
. -.)ove,,lu$aeaaea; however, at no time to so engage therein so that 1 twill violate either ot 

Ille IONlitation or lawa ot the State of W.eeissippi. 

I 

' : ,!/.;~• \~f,~ ~d 1)():Wtrll ttat_ ,may be uercilled by this co1poratlon, tn additlon to the foregoing, are those conferred by Chapter- 100, Code. of Mississippi of 1930. 11• ~•. tb•res of each -class to be subscttbed and pa.id .tor before the corporation may begin business: 

:,:>f*e1i1t" flOJ •:barea Of., a par. •alue of One Hundred Dollars ($100.00) each. 

,'.\WA'til Olt Ml8818SIPPI~ county of Bal.r1 eon • 
AOB.'.NGWLBDGMENT 

T. H. Kao.Alister, 
w. L. G~ice. 

Incorporators. 

. . ·.· . ~ . . . . . 

, ~fa. d&7 11er1«>n$llY appeared before me, the undersigned auth01'1ty, !. H. MaoAlister, and w. L. Guice, 

~~-tors ()f ibe corporation ll:IlO'\VU as the Ill l{ar ~:il ana R•al ty Comp any t 
, ;ttlio ~e'°' .. 'lfl~c'f~,\J, ,~ 1,111. (\be.Y.) s~~uu1d and execttttid the above and foregoing articles of. \ncorporatlon as (l'tlji (their) act and d~d on this the 10th 
\'~ ot .~eh, ~ 1!f1t 6. -fSJUL) Antoni$ Peresioh, lfota.ry Public. ' ' f•' Of Mt&Sta&tPPt, Couriiy of 

ffls (la;y'lperiona11$ aP'.l)eared before me, the un,derstaned authority, 

hi~tton of the eor:Poraifon known ~s the 
:f,")lq ••linowle~,_ell tb!lt (he, UllEfl!} 1dane4 an~ executed fhe above and foregoing articles of Incorporation as (his) (thelrl act and deed on tpjs the 

'4Atbf , • 193 . 
. ' 

' . 
_lt~ed a; tht otfl~ of the ,s~~taey of StMe, thia tlle llet day of lfaroh . A. D., 19 ZI, together with the sum of $ 20. 00 

~telllo cover the teeo~,ll~}••;,~ referred t.o the Attorney General for his opinion. WALKER .. WOOD, Secretary of State . 

. .JAokSON, MISS .• ••Ji·.\jlatti~±{: 193 J . , . 
eumi_jed t1'1,cb!'!>-*•i:'.~;\iticorpor~tion and lltlll of tlhi opinion that It ls not viola.Uva of the Constitution and Laws of the State, or of the United States, 

' . ' ,. . ' Ore ek L. R10 8 , ' Attorney General. 
By: w. w. Pi er oe ' . Assistant Attorney General. 

DEL MAR OIL AN.D R;EALTY COMPANY 
. ',is hereby approved. 
mam<>F. t have hereunto set UI)' Mnd and caused the Great Seal of the, State of Mississippi to be affixed, thte the 
. . t1~6. . . 

22nd 

• 
SENNETT CONNER, 

Governor. 

:1, 
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RECORD OF CHARTERS 34 .. 35 ..... STATE OF MISSISSIPPI 

The Charter of Incorporation of 

Central Mississippi Oil Company 
l. The corporate title of said company is ' Central Mississippi Oil Company .. 
2. The names of the incorporators are: R. A. Billups, Pos toffioe Greenwood, Mississippi; G. C • Billups, 

Postoffiue, Greenwood, Mississippi. H. o. Fancher, Postoffioe, Weir, Mississippi. 
3. The domicile is at Louisville, Mississippi, 
4. Amount of capital stock and particulars as to class or classes thereof AJ.l OOinmOn $10 t 000 • 00 • 

6. Number of shares for each class and par value thereof. 1000 shares of $10.00 par value each. 

6. The period of existence (not to exceed fifty years) is 5 0 years • • 
7. Thepurposeforwhichitiscreated: Tp own, buy and sell real estate; to lease or sub-lease real or 

personal property; to buy and sell oil or gas or both in either wholesa1e or retail business; 
to make all necessary and proper oon~racts. 

/ 

and amen~ments thereto. 
The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mlssisllippl of 1930. / 

8. Number of sh.ares of each class to be subscribed and paid for before the corporation may begin business: 

600 shares. 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Leflore. 

H. o. Fancher, 
R • .A. Billups, 
G. C. Billups, 

Incorporators. 

This day personally appeared before me, the undersigned authority, H. o. Fancher, R. A. Billups, & G. C. Billups, 

1ncorporators of the corporation known as the Central :Mississippi Oil Co., 
who acknowledged that~ (they) signed and executed the above and foregoing articles of incorporation as ~ 
day of March t ' 193 5. 

(SEAL) . 
STATE OF MISSISSIPPI, County of 

Thia day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

(!heir) act and deed on this the 
Rose Wooten 

llotary b.blio. 

who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!JJs the 
day of , 193 

22nd 

Received at the office of the Secretary of State, this the 22nd day of Jlaroh, , A. D., 19 3Q together with the sum of $ 30. 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., Ma.rob 23rd 193 6. 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Rice, 'Attorney General. 

By: J. A. Lauderdale' ' Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of Incorporation of Central Mississippi Oil Company, 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of JY!ississippl to be affixed, this the 

March, . 193 5 .• day of 

By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: 

Karch 23, 1935. 

SENNETT CONNER, 

Governor. 



RECORD: OF CHARTERS 34--35~.::STA TE· OF MISSISSIPPI 

The Charter· of Incorporation of 
IOISUMERS COOPERATIVE ASSOCIATION. · 

),::' "t'lle wrporate title ot said company ts CONSUMERS COOPERATIVE AS:JOCIA:.l:ION. 
· ·~enanie&ofth~ incorporatora.are: L. W. Scoggins, ~ostoffice Greenville, Mississippi, C. G. Bingham, Post­

ot.t1ae. Greenv1lle 11 ' W.saissippi, W. S. llade, l>ostoffice Greenville, Mississippi, 

'Ill• domtcile ts at Greenville, :Mississippi. 
·Amotint of capital stock and particulars as to class or classes thereof $1, 000 • 00 Al 1 Common Stock• .. . 

~., ot 11iimit fol' ach clua •'14 par value thereof. 1,000. sh~res par value '.$1.00 each. 

.~ llO!'locl o.f existence (not to exceed fifty years) Is 50 Year 8 • 

'l'Jiepul'»oa•to.- which it ts Cl'eated: To puronaee as agent for the stockholders of the corporation on order 
f t,aid &toekhold,u•s gasoline to be used for refund purposes by said stockholders; to receive 

.. :4.•;liver re.fund e:heeks to said users of refund gasoline to whom such checks are payable; to •ti••• aa aaent for the stockholders of the corporation on order of said stockholders pe-
'1./•J;:,u;m: J)r.oduct~ other tha.n gasoline; to lease or own storage tanks, real estate and arzy and all 
fllf4tl,aa17. e;uipment to carry ot1.t the above business. 

I 

·, ,i,\ 
,; . . ' ~ 

\ 

.... 
\ 

.. 
\ 

\, •,. 

i,,, :\ . '.fl)'t Jfgbtl @d powe~ that lll&Y be exercised by this corporation, in addition to the foregoing, are those conferred by Chavter 100, Code of Miss1sslPP1 of 1930. 
1

1:Jt;~~" of sh~es of eacll clase to b*1 sub8c1'1bed and paid tor before the corporation may begin business: 25% 
:?!/~::,<;,: , .. <,> ' . .. 

L. \I. Scoggins, 
c. G. Bingham, 
w. s. Wade 

.• ,,~-·,: ' 

:i};) ,1,-r&ta o, MJ881$81PPt. County of Washington 
\f~/ ,ff<;· ' ., ., ·. •• ' " 

AOKNOWLEDGMENT Incorporators. 

!f-f · ·{'Thia day peti!ODallJ' appear13d hetors me, the undersigned authority, 
f/{/ . 

L., w. Scoggins and c. G. Bingham 

,,tr·-eu~atm ot the' corporation known as theco.o,umere Qooperative Association 
J:C' Wl4 ••Jmowledg§4 th~ (1'e) (th&Y) signed and execllted the above and foregoing articles of incorvoration as (his) (their) act and deed on this the 2'? th. 
}t · d6'f ~· . llU"Ob i , 10a 5 • bneat Waldeuer, Notary Public. 

~l( · IITAT8 o, MfSSJSSIPPt, County of Shal"ky 
~i~{{ ' · . 'l'lllill 011,- personally appeared before me. the undersigned authority, Wi 111 am S. Wade • 

·· •cO't'IOrator• ot · the corporation 1mown ·as the Consume rs Co operative Ass o oia ti on 
wbo acknowled1ed tllat (he) (.they) signed an~ executed the above al),(} foregoing articles of incorporation as (his) (their) act and deed on t!J.ls the 2 7 
da:, ot · Mai-o)l ; 1931) C. s. Jones, J. P. (Seal) 

R~ed ~ the office Of ibe Secretary ot Staie, thl& the 29th day otMaroh 
~GP°'ltecl to cover the reoordtng fe'1, and :referre'd to. the Attorney General for his opinion. 

, A. D., 1~5, together with the sum of $ 20. 00 
WALKER: WOOD, Secreta1·y of State. 

JACKSON, MISS., 29th. 1985 
l have examined- the charter of incorporation aui am ot the opinion tbat it is not violative of the Constitution and Laws of the State, or of the United States. 
. . ·.. . ' Gr e ek L. R i O e , Attorney General. 

By: W • W • pi 8 r C 8 , Assistant Attorney General. 
11'ATI 011' M•ttt3f86lPPt, Sxeoutlve Office, Jackson. 

. The wlthtn and fove1otna charter or 1ncor11orat1on of ·consumers Coop era ti ve Association 
> ' •• 

·ts hereby approved. 
lN TESTIMONY WHERl!lOF, I ha.ve hereunto set my hand and caused the Great Seal of the State of Misslssil)pl to be affixed, this the 29th• 
· Jla:,oh , 193 5 · 

. By ,th& Oovemor: . • SENNETT CONNER, 

.. W~ WOOD, Sec:retart of State. Governor • 
. a-.ted: :U,U."h 29, l 9'35. . .. 

I 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

PHOENIX NAVAL STORE3 CO., lNC. 
1. The corporate title of said company is :Phoenix Naval 3tores Co., Inc. 
2. Thenamesoftheincorporatorsare: R. Batson, Postoffice Hillsdale, Miss., N. P. Hatten, Postoffice Gulf­

port, Miss., W. H. Hatten, Postoffice Gulfport, Miss., N. H. Hatten, Postoffice Gulfport, Miss. 

3. The domicile is at Landon Station, Harrison Cou•-ty, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof $1,000,000.00 Common Stock. 

6. NumberofshareeforeachclassandparYaluethereof. Stock is divided into 10,000 shares of the par value of 
$100.00 per share. 

6. The period of existence (not to exceed fifty years) is Fifty years. 
7. The purpose for which it is created: To manufacture, produce, distill, process, refine, buy, sell, deal in, 

turpentine, rosin and all other naval stores prmducts, including any and all by-products thereof; to 
construct, buy, own, lease, rent, maintain, manage, control, operate, sell and deal generally with 
or in wood reduction or distj;llation plants, turpentine stills, turpentine and all refineries, ~,mbbr 
to conduct all business incidental thereto, to buy, own, sell, lease, rent and deal in real estiateT. r ' 

' l 
timber lands, stumps, wood, and minerals in an;y manner not contrary to law; to own,manage, operate, l 
conduct 1 nd carry on wholesale and retail mercantile and commercial businesses; to buy, own, manage. 1 

maintain, operate and sell saw mills, stave mills, and other lumber mills; to manufacture, buy, sell 
and deal in lumber; to manufacture, produce, develop, and sell, water, steam and electric current; 
to sue and be sued in its corporate name; to borrow money and pledge, hypothecate and mortgage its 
prop.,e..p-ty, both real and personal, to secure the payment thereof; to negotiate its notes, bonds, and 
other obligations for value; to buy sell, and deal in all kinds of commercial paper, bonds and se­
curities; and to do, exercise, execute and perform all other acts and things necessary in or in­
cidental to the conducting or carrying on such aforesaid business, powers, privileges and rights, 
and it shall possess and enjoy all of the rights, powers, privileges and emoluments inc:C6ntal to, 

lor arising from any of the aforesaid business, powers and privileges. 

I 
I 
J 

and all laws amendatory thereof. 
. The rights and powers that may be exercised by this corporation, in audition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930./ 

8. Number of shares of each class to be subscribed and paid for before the corporation may begin business: 
2,500 shares common stock. (9) The first meeting of the persons in interest may be held on 

three days' written notice signed by one or more of the undersigned incorporators, mailed postage 
:prepaid to all of the other incorporators and persons in interest, addressed to such incorporators 
and persons in interest at their post office addresses, or upon such notice as may be agreed upon 
by all the incorporators. R. Batson, 

·N. P. Hatten,W. H. Hatten 

STATE OF MISSISSIPPI, County of Pearl River. 
AOKNOWLEDGMENT N ~n!trpo~~~}s~n. 

This day personally appeared before me, the undersigned authority, in and for said Pearl River County' and state of 
Mississippi, the within named R. Batson, one of the 

incorporators of the corporation known as thePhoenix Naval Stores Co., Inc., 
who acknowledged that (lie) (~~) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 
day of March , 19:f 5 

STATE OF MISSISSIPPI, County of Harrison 
This day personally appeared before me, the undersigned authority, in and for Harrison County, State of Mississippi, the 

within named R. Batson, N. P. Hatten and w. H. Hatten, and N. H. Hatten, four of the 

incorporators of the corporation known as the Phoenix Naval Stores Co., Inc. 
who acknowledg,ed that (~ (they) signed an(), exec,liJted tp,e a}Joye and foregoing articles of. incorporation as DfilS) (their) act and deed on t!JJs the 27th• 
day of March ,l9:f,5. W. Ll-. Jenkins, Notary Public. (SE.AL) 

Received at the office of the Secretary of State, this the 27th. day of I.!arch , A. D., 1935 , together with the sum of $ 500. 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary or State. 
JACKSON, MISS,, March 27th. 193 5 • 

. I have examined the charter of incorporation and am of the opinion that It is not violative of the Constitution and Laws of the State, or of the United States. 
Greek L. Rice 'Attorney General. 

By: w. w. Pierce ' Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of incorporation of PHOENIX NAVAL STORES CO. , INC• 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the BS th. 
day or March ' 193 '5 • . " 
By the Governpr: 

. WALKER WOOD, Secretary of State. 
Recorded: Mar9'ih 28, 1935 • 

SENNETT CONNER, 

Governor. 
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·iz ec ion ' VUl/i~VI The Charter·of Incorporation of 
... ·. 1, Laws of Mississippi l934 DEC Short Electric Company, Incorporated. 
t. The -eotvwate title of said company is Short Electric Company, Incorpor~ ted. 

, .. t..•·. ':l'he nam!l!!.Of Jhe IncorporatorLaie:B•. c. Rioketts, Pos tof:f'i 09 Jackson, Mi ssis sip pi, 
',Jackson, mssissippi. J!lG Short; Postoffice Jaokson, Mississippi. 

Marvin Short, Postof'fice 

~. The ctomteue is at Jackson, Hinds 
•'{t, • 

County, Mississippi. 
'4>. , · Ainuimt ot capital stock and particuI,ars as to class or classes thereof Five Thousand 

common stock. ' • 
,II, •• 

·I • .,, 

Dollar• ($5~000.00) all of which is 

NumtM, oc aharea tor p(!h claaa and par value thereof. One Hundred Shares of Common Stock of the par value of $5.0.00 
a share.·, 

bt ~rfot'i of ~stence (not to exceed fifty years) is Ji'ifty Years • 
. -,.•~1>11e !or which 1t is created: fo er;ig~ge in a general electrical contracting business. To engage in the 

f1'Ete• of selling (either retail or wholesale) of electrical supplies and equipment of all sorts 
·~tall el.eotrieal devices and fixtures. To do generally all acts and to make and enter into 
J.P"••mentt -.no oontraota and to exercise all lawful powers of an electrical contractor and re­

en4 :frboleaale eleotrieal supply house and in the merchandising of electrical equipment of all 
\i•' !~ ow11. hold, and dispose of such property, real and personal, as may be necessary and pro-

\O·" :be t\S•d in t;lle operation of i ta business. · 
• • . r . 

I 

.. . 
-:¾/:i,tl.•ii-f/ . ,~ ~hts tini,'l .J<>W:ert that ,n~y be exercised by this corporation, tn addition to the foregoing, ~re those conferred by Chapter 100, Code of Mississippi of 1930. 
::!~ ·D'um~t of thares ,ot ea.ob class .to 1)1? subscribed and ~id for before the. corporatfon may begin business: Sixty shares. 

Martin Short, 
B. c·.-· Rieke tts, 
Ed Short, 

·':;!:~ -:'. . _ . . . . .. . .. __ AOKNOWLEDGMENT Incorporators . 
. :i:,.:, ;,_t!'l'A~R OF Mf88188fPPI, County of Jlinde,. City of Jackson. 
,'•"'(>1',fl'.'. 

·' ,, Tbli da:, i)eraonaU:, appeared. before me, the undersigned authority, B. C. Ricketts, Marvin Short and. Ed Short 

!Ji(:·~~o:,a~on ot the corporation known as the Short Electric Company, Inoorpora ted 
· ·· .. J~ at,ntowiedg~ ~at ~ (they} signe4 &:lld executed the abQve and foregoing articles of incorIJoraUolil as ~) (thetr) act and deed oa tilts the 26th• 

~ • A m: ~ell . 1931. Leefsie Jall, Notary Public. My Commission Expi:b&s June 26, 1937. l. , 
.. 
'l'bis da:, personMly appeared befo-re me, the undersigned 11,uthor:lty, 

lu~tora of the corpotatlon known · as the 
,',, ',. '\::,·,,? i.: '. ' ' ,/ 

Whlf 11,elmo'W'Jedgl:Nl €~ (he) (they). signed and executed the above an.d foregoing articles of incorporation as (his) (theh:) act and deed on tpjs the 
day of · ··· ·· · , 198 · 

Re~ved. a$ th, o(fice ot th11 SOA1retar1 of State, this the 27th. day of March , A. D., 19 35, together with the sum of $ 20, 00 
1 '.llt>Olti~ W cofeit th9 recording tee., •nd :s:efel'l'.ed to tbe 4ttor»&f General for his opinion. WALKER- WOOD, Secretary of State. 

JA"-ktON,. MIIS-1 -.zcsh. 87'th. .198 e . 
. •· l qJVe eiMPinecl ~e chal't&l' of inoorporaUon and am of the opinion that it ts not violative of the Constitution and Laws of the State, or ot the United States, 

. . Greek L. Rice , Attorney General, 
By: w. w. Pierce • Assistant Attorney General. 

T• OJ' ••se1a,11'Pt, Executive Office; Jaeka~n. 
,rfb• 'W1ti.ut ~nd toreaoing charter of 1ncor11oratto:n ot SHORT ELECTRIC COMPANY, INCORPORATED. 
· · . ,,~:t< . . . _ . . . . . ,. · , ill hereby approved. 

. . .. . : ~'.,:WS'l!l:MQNV; WJUt!l\EOJ', I have hereu1>te aet my h1tnd and caused the Great Seal of the State of Mississippi to be affixed, this the 28 th. 
. . ._ :«>t , 011&.rol , 19s 5 • .. 
J/;,\-/s,<~ffit\ ~~-~ttr: • SENNETT CONNER, 

;,- • , ' , • ' I ~ 

Governor. 

Ii 
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RECORD OF CHARTERS 34--35-----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

336 SERVICE STATIONS, INC. 
1. The corporate title of said company is3bO SERVICE STA'l1I0N3, INC• 
2. The names of the incorporators are: H. E. Crawford, Postoffice, Jackson, M:ississippi, Mrs. H. E. Crawford, 

Postoffice, Jackson, Mississippi. 

3. Thedomicileisat Jackson, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof Five thousand dollars 

class, to-wit: Common. 
($5,000.00) with only one 

5. Num.ber of shares for each class and par value thereof. Fifty (50) shares of the par value of one hundred dollars 
($100. 00) eaoh. 

6. The period of existence (not to exceed fifty years) is Fi:fty years• 
7. The purpose for which it is created: To own and 9perate service station or stations, and to engage in the 

business of buying, selling and tradine in oils, greases, gasoline and other petroleum products, 
and tires, tubes and automobile accessories, at v1holesale and retail, and to vulcanize tubes and 
tires and otherwise repair ;,ame, and to buy, sell, deal and handle automobile batteries, as well 
as repair same, and to buy, sell and trade in such real ·estate, and personal property as may be 
necessary, proper and essential for the conduct and operation of said business, and to buy, sell 
and trade in any and all other equipment and devices, including automobile radios, and generally to 
do any and all tbings necessary, proper and lawful for-the complete servicing of motor vehicles 
and as usually incident to a service station, including the right to borrow money and secure by 
pledging and hypothecating the properties of the corporation, including accounts, and other assets. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of spares of each class to be subscribed and paid for before the corporation may begin business: Five hundred dollars ($500. 00). 

H. E. Crawford, 
:Jrs. H. E. Crawford, 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Hinds 

Incorporators. 

This day personally appeared before me, the undersigned authority, H. i. Crawford and Mrs. H. E. Crawford 

incorporators of the corporation known as the 330 SERVICE STATIONS, INC• 
who acknowledged that ~a() (they). signed and executed the above and foregoing articles of incorporation as (llHQ (their) act and deed on this the 27th. 
day of March . 193 5. P. z. Jones, Jr., Notary Public. 

(SEAL) 
STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowled!UJd that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on tpJs the 
day of , 193 

Received at the office of the Secretary of State, this the 27th. day of March , A. D., 19 35, together with the sum of $ 20 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER' WOOD, Secretary of State. 

JACKSON, Miss.. March 27th. 193 5. 
I have examined the charter of Incorporation and am of the opinion that It is not violativ~of the, Ca.pstitllli~n and Laws of the State, or of the United States. 

ureeK .u. l{1Ce , Attorney General. 

By: W • W • pi e I' C 8 , Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson, 

The Within and foregoing charter of incorporation of 330 SERVICE STATIONS, INC. 
is hereby approved, 

IN-TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 
day of March , 193fi. . " 

28th. 

By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: Mar Ch 2 9 , 19 3 5 • 

SENNETT CONNER, 

Governor. I 

I 
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. RECORD .OF CHARTERS 34-35 .. --STATE OF MISSISSIPPI 
.:~Qli 41:)H::.:;lllthAIIII ·. . . ··~~ ·-- ·······-~-~--~·-·- . -"'· ""·· ···· ···· · · . · · ·· · · · · · · · · · · ... 

. The Charter· of Incorporation of 

. ., NORTH MISSISSIPPI-WEST TENNESSEE FAIR AND DAIRY ASSOCIA'.rION 
:~~ .. The corporate title ot said company tsNORTH MISSISSIPPI-WEST TE:NNESSEE FAIR AND DAIRY ASSOCIATION 

.: .. f; 'lhe names ot .the incorporator!I, are: A. J. McEachern, Postoffice, Corinth, Miss., D. Mercier, Postoffice, 
·:~fltth,. l!iee., R. H. Rigby, Poatoffioe, Corinth, Miss., E. M. C. Hawkins, Postoffioe, Corinth, Miss 

-/·· ~ Thedomtenetsat Oorinth. l\lississippi, Alcorn County. 
:\,41·Am.,i:ant 91 capital stock and 11arttculars as to class or classes thereof Two Thousand ($2,000.00} Dollars,-all common stock, 
$th the rigb~ to begin business when $1000.00 shall have been paid in. 

·._, .. . .,. ., . .,' 

... lif:ol~fcw1aohelanaiidparvalueth•reof. Two lru.nd.red shares, of the par value of $10 .•. 00 per share. 

,. " .. 

'.The ]Jel'lotl oi' exlst•nce (not to exceed fifty years) is Fifty years •. 
•• '~*Pr»os:etorwbJchtttscreated:.'fo $\imulate and create interest in raising and producing in Alcorn 

. -~(l, .a~J~ining eoµntiea, better agricultural and horticultural products; to promote the gen­
, ..... lt•re o.t· agriculture; to. foster and promote the production of a greater, more profitable 

};;Jtf&tl"at;t "atriety of agricultural products; to develop better stock on a more economical bas is·, 
· · fllllot.e better and diversifiea farming generally; to conduct what is known and termed as 
. ~).ttural,. or County Fa'ir, in Alcorn County at such time. or times, as the Association may 

e \artf;.4-eeQl advis.able;. to exhibit agricultural and horticul tu.rel products, livestock, merchan­
.:~•i:fdaot.urecl produota. and sueh other products as the Association may desire, and shall have 

_ ~g¥t,:·and power to offer premiums for such exhibits; and to do any and all other acts necessary 
•r~. tl.Xpec!l1ent, and lawful in carrying out and accomplishing the purposes and powers herein e­
ate,t; and thtre shall be no individual liability on the members and officers of the Association, 

·o:i-- to:.r.--10,ation, tor the debts or the Association, and/ or corp~ration 
••• ·;r1pt-e and powe.rs that may be. exercised by this corporation, in acc.1 tion to the fore­

_., ue tlt~se conferredby Chapter 24, Code of Mississippi of 1906, and Chapter 90, Laws of 
•iel.:lppi Of 19~8, ·and Chapter 100 Code 1930,. and amendments thereto. 

AOKNOWLEDGMENT 

A. J. McEachern, 
D. Mercier, 
R. H. Rigby, 
E. M. C. Hawkins, 

Inoorporators. 

D.· Mercier, R. H. Rigby,ana 

,:F: ~:iatGra ot the corporation known as the NORTH MISSISSIPPI-WEST TENNESSEE FAIR AND DAIRY ASSOCIATION 
iJ. !.~ ~l:aowlll~ t,Jl"t (IJ• (thef) elijned .'"1:.d executed th• ~liiove and foregoing a;rticle11 0£ inc11rpora.t1on as 111111) (their) act and deed o~ this the 20th. 
,::1f,/;DJi;dt . · .. ._,oh ,, 1981).,. M. C. Hinton, Notary Public. (SEAL) 
S?{) " .:.,::Ji 

~f:•"fATt o• M188188JPPI, 
r,:~/ .... 

tii~ators ot the corpor«tton known.as the NORTH MISSISSIPPI-WEST T1lJNNESSEE FAIR AND DAIRY ASSOCIATION 
,t\*1-.:t acbowtedged tbt\t (bq(tbey) signed tlnd exeot1,ted th~ a-bovt and foregoing art1cle11 of incorporation as <Xt.l) (tbeh:) act and deed on t9ls the 6Ytf . , 198 .. . 

tece,ved at. thtl ~tic& Qt tlle Secretary ot State, t:h\s the 23rd day of March ' A. D., 19 35, together with the sum of $ 20. 00 
d~ted to cover, the NCOrtltnc tee, atul rof,erred to the Attomey G.eneral tar his opinion. WALKER· WOOD, Secretary of State. 

: . .JACJ(SON. :n1ss., MUeh 25th.· 19a 5 .. ;/;11 : 
,t·\ l bave ~&lldned th• obarter Cl( jncor:pi;ira.uon and 111m ot the opinion ~tit is not violative ot the Constitution and Lawe of the State, or of the)Jnlted States. 

. . . ·. . ' ' Greek L. Rice . Attorney General. 

' 
Byt w. w. Pie roe ' Assistant Attorney General. 

STATE OP MfH.1181PPt, E,cetutlve Office, Jacktoi'I. 
'rrut wl~hln Ind foregoing charter of. tncorporaUon of 

' ' ... NORTH MI.SSISSIPPI-WEST TENNESSEE FAIR AND DAIRY ASSOCIATION 
. · ls hereby approved. 

lN T:f.lSTIMONY ;\VJllil~OF, l hMe hereun:to 111et mt h!lnd .and caused the Great Seal of the State of Mlseieslppl to be affixed, this the 281rhi,1T[ 

.- (Jf . : . · ••• . . , 1981 . 
- the ~cweniot: . • SENNETT CONNER, 

· ·· WOOD, Sec,reta,Y of .State. Governor. 
~eh:'flt,. 19~~. 

• 

!II 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Cbarter of Incorporation of 

JJC<:ON CANDY ijO., INC. 
1. The corporate title of said company is ·Jax on Candy Co. , Inc. 
2. The names of the incorporators are: George ([}. Greene, Postoffice Jackson, tlissi.ssippi; H. Todd, Postoffice 

Jackson, Iviississippi; C. A. Schotte, Postoffice ,Jackson, Mississippi. 

3. The domicile is at J a ck son , Miss i s 8 i pp i. 
4. Amount of capital stock and particulars as to class or classes thereof Five thousand dollars {$5,000.00) i.&' common stock. 

5. Num,ber of shares for each class and par value thereof. One hundred (100) shares of common stock of the par value of 
fifty dollars ($50.00) each. 

6. The period of existence ( not to exceed fifty years) is Fifty ( 5 0 ) ye ar s • 
7. The purpose for which it is created: To ovm and operate candy and confectionery manu.facturing plants; and 

to manufacture, sell, handle and deal in candy and confectioneries, at v1holesale and retail, and 
to fo any and all things that are incidant to such a business;-a.nd to deal in and own such real, 
personal and mixed property/ as is necessary and proper in the usual conduct of such business. 

The rights and powers that may .be exercised by this corporation, In addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of sµares of each class to be subscribed and paid for before the corporation may begin business: 

One thousand dollars {$1,000.00) 

ACKNOWLEDGMENT 

George o. Greene 
M. Todd, 
C. A. Schotte, 

Incorporators. 
STATE OF MISSISSIPPI, County of Hinds, 

This day personally appeared before me, the undersigned authority, George O. Greene, M. Todd and C. A. Soho tt e, 

1ncorporators of the corporation known as the Ja:x:on Candy Co. , Inc. 
who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on this the 
day of April, , 193 5. 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

lncorporators of the corporation known as the 

{SEAL) P. z·. Jones, Jr., 
Notary Publiv. 

who acknowled~d that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t};lJs the 
day of , 193 

16th 

Received at the office of the Secretary of State, this the 16th day of April, , A. D., 19 3q together with the sum of $ 20.00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER WOOD, Secretary of State. 

JACKSON, MISS., April 16th 193 5 
I have examined· the· charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. R i Ce ' ' Attorney General. 

\7. 1-'.I. Pierce, , Assistant Attorney General. By: 
STATE OF MISSISSIPPI, Executive Office, Jackson, 

The within and foregoing charter of incorporation of Jax on Candy Co. , Inc. 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of tho State of Mississippi to be affixed, this the 
day of April , 193 5 • " 

17th 

By the Governor: SENNETT CONNER, 
WALKER WOOD, Secretary of State. Governor. 

Recorded: 

April 17th, 1935. 
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RECORD OF. CHARTERS 34~22::--,-:STATE OF MISSISSIPPI 

The Charter· of Incorporation of 
Pickwick Dam Transportation Company 

'Pile (!Ol')lorate title of said company ls Pickwick Dam Transportation Company. 
1.rhe:.:i;ianiesotth~tnccrporators.are: D. K. ~ltneyt Postoffice Corinth, Mississirpi; Mrs. Virg:Lnia Galtney, 

fo$toff1ce Corinth. Mississippi; W. C. Sweat, Postoffice, Corinth, Mississippi. 

~ Tile il<tuifctle ts at Corinth, Mississippi. 
, . ;;.f,. · .A•ht ot. ea11ftel stock and »articul~rs as to class or classes thereof 
l .' ; ' ' . 

$5,000.00. All common stock. 

50 shares. 
' 

Par value $100.00 per share. 

. pe,lotf. of e:sistence, (not to exceed fifty years) Is 50 years• 
.'111:e »Ol'Pose tQr which it is created.: To t1'ansport passengers by motor vehicle for hire and collect therefor; 

, to b"J, eell,C!'of~era.te and use oonmercial motor vehicles, buses, automobiles and/ or other 
11oto,, flhieleQ and eQ'li11pment. · . 
>, !O-,'b~. sell• use and own any and all other personal property, equipment, etc., nec-

'··.'.•f.ar1.••••II' for .. the pr~er ope.re.. tion of motor vehicle passenger tnans. portatiob lines; to 
··Jur s&ll 1 own, rent and/or lease real. estate; to buy. sell, own, remt, lease, build, use 

.-d,01' ·op,rate bus terminal.a or stations; to sell tickets for bus transportation and collect 
tl'l,e~e:tert to do any and all things necessary or expedient in and about the proper and suc­
oe,shl operation of the busineE:Js of transp or\:t:ng passengers by motor vehicle for hire. 

I 

· · . , and amendments thereto• 
,;,,,,, ~;~ta .. flncl, PQ-\1'.Cll'S tbat, may be exercised by this eorporatlon, tn addition to the foregoing, a.re those conferred by Chapter 100, Code of Mtsslsstppl of 1930. / 
,,:, ~ ot eh!,lres of. eacih ~la1111 to b& e.ubser:lbed ant'l paid for before the corporation may begin business: 

. >tts ·e,h~&fh .. D. K. Ga.ltney, 
Mrs'. Virginia Galtney, 
W: C. Sweat, 

AOKN:OWLEDGMBNT Incorporators. ···f"'t. 0111'.MISSISSIPPI. Qounty ~f ,ilcorn, 
,·.·'l'bfacJayi;ietsonalt,,~ppeare'1H,etoreme,tbe,underatsneaautho:r1ty, D, I{. Ga.ltney, Mrs, Virginia Galtney, and W, C. Sweat, 

.... ,.jjraffla ot the c:orporatton known as the Pie]pviek Dam Tr,ansportation Company, 
~\O.tl01m411tt~a,ct ?•t (be) Obey) slgned and execut.d the. a~ove and toregolng e,rtlQles Qt incorporation as ~ (their) act and deed on this. the 
day of April, • 193 5• (SEAL) M. Surratt, 

9 

:.;,: ., . · . ,r .r.,. . ,: 
. ..,ATJl OF; Mt$8188fPP't, County .of 

':rh18 ·c1•1 l)Alrsonally appeared before me, the ·umterstgned authority, 

~ fl.ttr,,. µfr 8..__..,._ J./., '°' 0"'. 

, •t11~to:r& of 'tb.e eorporalion known · as the 
·\tbfi -~~owledge4 tbe,t (.lie) (they} signed.and executed the above aud foregolng articles of incorporation as (his) (their,) act and deed on t!J.Js the -of ',' , , 193. 

, , Rft&Jved at. th' office @f the S~cretary of St1tte, thi& the 15th day of April , A. D., 1sZ>5 , together with the sum of $ 20 • 00 
ttepOllib!cl tt> ewer the· recotdtq t-, aniJ :referred to the Attorney General for his opinion. WALKER· WOOD, Secretal'y of State . 

. .1.1.~soN~ Miss;, Apr 1 l l 6th·, 1Ga 5. 
, ... l :b:av~ ,~iited thi. o}Jli\rt•r ot 1ncorpol'11,tion.. s.xui am of thEI opinion that it ls not violative of the Constitution and Laws of the State, or of the United States. 

' ' Greek L. ij(lce' , Attorney General. 
By: w. w. Pierce, , Assistant Attorney General. 

P11Jkwiok Dam Transt>or_Fa tion Cpmpany 
$TA1f . pp Ml$11HlPPI, . lixecutlve Off tee, Jackson. 

· - \'be within and foregot11g charter of Incorporation of 
· ls hereby approved. 

• . . · lN TlilSTIJM~Y WllERlilO:P, l h41,ve hereunto. set Inf b~nd a.nd caused the Great Seal of the State of Mlsslssi11pt to be affixed, this the 16th 
•· .. ~ ot . J.pr!:t, • !"s 5 • 
. lb' )he ~;v,~~: SENNETT CONNER, 

. ·.. W At.KER WOOD, See..-eta:ty ot State. 
. 1Re:o,ift4:, , · 

J.pri,i 1!~ 1915. 

Governor, 

ill 

II 
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RECORD OF CHARTERS 34-35~--STATE OF MISSISSIPPI 

The Charter of Incorporation of 

The Farm Implernen t Company 
l. The corporate title of said company is ·IDhe Farm Implement Company .. 
2. The names of the incorporators are: Ellis T. •;foolfolk, Jr., Postoffice, Tunica, Mississippi; Charles i. 

Woolfolk, Postoffice, Tunica, Mississippi; Yfill Ragsdale, Postoffice, Helena, Arkansas. 

3. The domicile is at Tunica, Mississippi• 
4. Amount of capital stock and particulars as to class or classes thereof Ten Thousand Dollars (~$10,000.00} Common Stock. 

6. Number of shares for each class and par Yalue thereof. One Hundrer: (100} shares of the par value of One Hundred 
Dollars (,100.00) each. 

6. The period of existenoe (not to exceed fifty years) is Fifty (5Q)) years. 
7. The purpose for which it is created: To conduct for profit a general mercantile business and to exchange, 

buy and sell for cash or credit at retail or wholesale any and all classes of merchandise, par­
ticularly hardware, farming implements, 'trucks, tractors, automobiles, tires, parts, equipment, 
and accesories, both new ang used; to operate a repair shop for the servicing, repairing and re­
conditioning of trucks, tractors, automobiles and other machinery; to act as agent for and enter 
into contracts with manufacturers of farm machinery, trucks, tractors, automobiles and other ma­
chinery, implements and equipment; to buy and sell fertilizer and to enter into contracts for the 
sale and distribution of fertilizer; to make contracts.with purchasers of farm machinery, trucks, 
tractors automobiles and other machinery and to take and hypo the ca te notes with or vii thout re­
course, in the course of such contracts; to buy and sell gasoline, oil and lubricants and to acrt 
asA-&aler or agent in the sale and dL3tribution of gasoline, oil and lubricants; to store and 
display any merchandise on consignment; to employ agents in the conduct of business and the sale 
of merchandise; and to do and perform any and all acts usual or necessary in the conduct of a 
general mercantile business. 

The :rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of slJ.ares of each class to be subscribed and paid for before the corporation may begin business: 

Twenty-five (25) shares e:f;" common stock. 

ACKNOWLEDGMENT 
STATE OF MISSISSIPPI, County of Tunica• 

Ell is '.I1. '.'loolf olk, r, 
Chas. E. Uoolfolk, 
Will Ragsdale, 

Incorporators. 

This day personally appeared before me, the undersigned authority, Ell is T • \'/oolfolk, Jr•, Charles E. Woolfolk 

incorporators of the corporation known as the The Farm Implement Company 
who acknowledged that (~ (they) signed and executed the above and foregoing articles of incorporation as (zt:ll+ (their) act and deed on this the 20th 
day of M$,rch ,193 5. (SEAL} Scottie.Polk, Notary Public. 

Arkansas My commission expires Jan. 23, 1939. 
STATE OF~ County of Phillips, 

This day personally appeared before me, the undersigned authority, Will Ragsdale 

incorporators of the corporation known as the Far qi Impte r.ien t Company, 
who acknowledged that citr (~ signed and executed the above and foreioing articles of incorporation as (his) ~ act and deed on this the 21st 
day of March, , 193 5. VT. D. Knoble, Notary Pubiic. 

Received at the office of the Secretary of State, this the 16th 
deposited to cover the recording fee, and referred to the Attorney General 

JACKSON, MISS., April 16th 193 5 • 

day of Apri 1 
My Com. Exp. 10-8-35 
, A. D., 19 35, together with the sum of $ 30 • 00 

for his opinion. WALKER· WOOD, Secretary of State. 

I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 
Gre ek L. Ri Ce' , Attorney General. 

By: 1:r • \'( • Pierce t , Assistant Attorney General. 
STATE OF MISSISSIPPI, Executive Office, Jackson. 

The within and foregoing charter of incorporation of The Farm Implement Company 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my h~nd and caused the Great Seal of the State of Mississippi to be affixed this the 
day of April , 193 5. " ' 

16th 

By the Governor: SENNETT CONNER, 
WALKER WOOD, Secretary of State. Governor, 

Recorded: 

April 17th, 1935. 



RECORD OF CHARTE8.S_34:-J.~:,:~~.STATE OF MISSISSIPPI 

The Charter· of Incorporation of 

Rinds Bros.· & Co. 
... -rim -corporate title of said company is Rinds Bros. & C'o • 
]r.,.11i4.nanxe&of,theincorporatorsare: R. L. H1nq~, Postoffice* 'Pupelo, Mississippi; S. R. Hind__s, Postoffice, 

,;:t&,pel·o, Mississippi; ,w. It. Bryson. :Postoffice. Tupelo 1 Mississippi. 

: 
I 
! 
I 

I 
I jf;:::.., ,The domiene ta at ~pelo I Mississippi. 

ftl, ,'l'AmlPUnt of capital etock and :earticul~rs as to class or classes thereof Two hundred (200) shares of capital stock v.ri thout 
'/:~:}»:l':,J):U va::i,.~t which shares shall cons! st solely of Common Stock and be full-paid and non-

nominal 

·::~,,}'1•Ut«-1eablf• . ,:, 
'.i~~i{;'.(:t'' :~ .:·; • 
, '. ~1:' .: ,< 

NW11t of aharee fOJ" each class and pat value. thereof. 'l!wo hundred (200} shares of Common Stock without nominal· or 
•1•• whioh shares shall be sold at a price of One Hundred and twenty-five Dollars ($125.00) 
snare • 

. . TBe- :Miiod ot existence (not to e1tceed fifty years) ts Fifty . (60) years• 
·:'l'Jl• l)l»'P(lse tor wbtch u ts created: !o eti.gags in the business of buying and selling at retail and wholesale 

, ;Jit1a1:,t:r1goods, ready to wear clothing. shoes, hats and other furnishings and to conduct a store 
· ,~lfto,tea tor ,such purpoee., 

t . 

I 

-..,.11,ci. q1n:w,. 1»111 .p~We'.t!lil that, may be exerci.ed by !hi.a corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 193j) • 
. ffitl1\lntt of each -class to be subscribed and paid for before the corporation may begin business: 

{200-):-sharee of-Common Stock without nominal or par value. 

AOllNOWLBDGMENT 
Lee, 

R. L. Hinds t 
s. (Stanley, R. Hinds, 
W •. H. :Bryson, 

Inoorpora.tors. 

Thie day itersonaur appeared before me~ t}ie undersigned authority. R. L. Hinds, S. R. Hinds, and W. H, Bryson, 

'11~tat!>fs of th .. eorpo1at1on known as• Hj,nd s Bros. & Co• 
~U,:l\JPqlfle4gef ~hat~ .(tlu~y) sl,ned ,and execuhld t4e ~hove IJl.d foregQhlg art1cle1:1 of Incorporation as J.tia (their) act and deed on this the 10th 
<~• . J.l)t:ll• . 1.93 ~. W •. H. Pat ton, 
.· .. , ·. · · • . . (Seal} Notary Public. 
: ;IT.ta: ~F Mt88(8&tPPt, County of 

This da;y, perillonally appeared before me, the u~dersigned authority, 

·-~~rators of the corpor,at4on k;nown ·as the 
\'.ffioilo'.knowledged that ,(ye) (t;be;Yl;S~JU11l,AA'1<~lUlmlted the above and foregoing articles of Incorporation as (his) (their? act and deed on t!iJs the 
,.- of , 111a· 

· Jt~,ived at the office .ot the See:retaey ot State, thl!I the 19th day of Apr i 1 , A. D., 19 3q together with the sum of $ 6 0 • 0 0 
J;;-.1~ fo · cover the recording fee, and . ttferred to. the A._tc,mey Qeneral tor his opinion. WALKER' WOOD, Secretary of State . 

.1:•~PN, MI~s.. April 19th, 1&a 6.., 
,, ;,J btve uamfned tht charter of fncor:giorat1on a,nd· a~ of the opinion that it is not violative of the Constitution and Laws of the State, or of the United sta.~ee. 

:i;~i?i'. . , : :'f,;,:, • , , ', , . , . • . By: i~e :~ ~1e !~:: • : !::~::ae:t ::;:;::·Y General. 
t~ATa Oft Ml8St$.tPPI, lx•ilutrve. Off le•, Jackson, 
· The wttbtn· and foreaob1g, charter of incorporatton of · Hind s Bro s. & Co • , 

. . . ,fs hereby. 11ppr0Yed. 
lN TES'l'lMONY WBJilrullOli', l bave. hereunto set ~1 h~nd ana ca.used the Great Seal of the State of Mississippi to be affixed, this the 20th, 

da:1 ot .Ap:ril, • 1&a !S, 
- the ,Qo~•,..,t: ' . • SENNETT CONNER, 

, , ,. JV~ WOOD. Secvetar1 of $t&t6. Governor. ~·= . . ,,).,,:11,o·th'• ~~3~~. 
,,-:1:'t,'~::·:}·(,~:, \ .¥,,/, ' -'' •, ":'':'' 

J 

f 

I 

I 
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RECORD OF CHARTERS 34-35 .. --STATE OF MISSISSIPPI 
ruciic.r.R PRiM1'1NG ffouSiiiiCKloN M-rl'i"' 

The Charter of Incorporation of 

Dendy's Auto Service, Incorporated 
l. The corporate title of said company is Dendy 's Auto Service, Incorporated. 
2. 'l'he names of the incorporators are: T. M. Dendy, Postoffice Jackson, Mississippi; Hiram C. Tye, Post-

office Jackson, Mississippi. 

3. Thedomicileisat Jackson 9 Hinds County, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof The amount of capital stock is j5,000.00 con­

sisting of fifty (50) shares v1ith a par value Df )100.00 e2.ch of common stock. 

5. Num,ber of shares for each class and par value thereof. 50 shares of a par value of .'µ100.00 each of common stock. 

6. The period of existence (not to exceed fifty years) is 50 year S • 

7. The purpose for which it is created: To operate a general repair shop for the repair of all kinds of motor 
vehicles and other machinery and to rebuild and repair the same; to purchase, sell and otherwise 
deal in new and secondhand motor vehicles; to buy and sell acc-essories for all kinds of motor 
vehicles and to sell gasoline, oils and other articles used for the maintenance of motor vehicles 
and other machinery. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are ·those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of s~ares of each class to be subscribed and paid for before the corporation may begin business: 

Ten (10) shares of the capital stock of said corporation are 
befote the same shall begin business. 

to be subscribed and paid ::t!I. for 
T. U. Dendy, 
Hiram c. Tye, 

Hinds. 
ACKNOWLEDGMENT 

STATE OF MISSISSIPPI, County of 
Incorpora tors. 

This day personally appeared before me, the undersigned authority, 
T. M. Dendy and Htram C. Tye, 

incorporators of the corporation known as the Dendy 's Auto Service , Inc. , 
who acknowledged that KilOC (they) signed and executed the above and foregoing articles of incorporation as ""}' (their) act and deed on this thel 8th 
day of April, , 193 5. Eliza.beth ,T. Thompson, 

STATE OF MISSISSIPPI, County of 
(SEAL) Notary Public 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowledg~d that (he) (they) signed and executed the above and foregoing articles of Incorporation as (his) (their) act and deed on q1Js the 
day of , 193 

Received at the office of the. Secretary of State, this the 18th day of Apri 1 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. 

JACKSON, MISS., April 18th, 193 5. 

, A. D., 1935, together with the sum of $ 20 • 00 
WALKER· WOOD, Secretary of State, 

I have examined the charter of Incorporation and am of the opinion that it ls not violative of the Constitution and Laws of the State, or of the United States. 

'\ Greek L. Rice' ' Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: ':l. \/. Pierce t 'Assistant Attorney General. 

The within and foregoing charter of incorporation of Dendy's Auto Service, Incorporated 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed this the 
day of April, '1935. " ' 

20th 

By the Governor: 

WALKER WOOD, Secretary of State. 
Recorded: 

April 20th, 1935. 

SENNETT CONNER, 

Governor. 



R·£0 · RD OF .CHARTERS 34-3_5~.~~STA TE .OF MISSISSIPPI 

The Charter ·of Incorporation ot 
.. The' V'feat Creamery Company 

i1'11e cotpi>rate title of said company is The We$t C11ea.mery Company 

·•' ·- .,· ~ . .,,,.,..''"'~.'::~~1/:..!!·; . .;.,.~~ '-"'. ,.'"-.".'.',"'~..,:·~"",.,. .• ;.='""".=-~'."-"".-C:,~'"","~' '·""·:~+;;"-",:::".::·:_;·,,_;·.:.·'" .. "'_,~;~ 

' 

. 1Juf:mvn•onhefnc~r1Jorators are: J. A. Weeks, Posto:f'fioet Vlest, Mississippi; C. IvI. Holmes, Postoffioe, 
;[\.·;/Je•t• Mtssi&sippi; s. J. Erowning, Postoffiee, West, Mississippi; L. R. Broi,ming, Postoffice, 

f .. ,,;~,,liJn1lUIA189tiii; Mississippi. · 
: •''· '41l1i!iiint 0,f callitfl stock and »artieulars as to class or classes thereof Five Thousand Dollars ($5,000.00) paid up stock t in 
:i, teal ana.~·p,e rsonal. property and/ or cash. , 

. ,, • ·I .. ·:, 

•:, :~kl' Qt 1bru to, taob 01.,., and pat. value thereof. Fifty shares $100 .oo each par value paid up• 
\,.l . ' ' . ,, 

'J'n& J•Mod of eldste:nce · (not to ereeed rmy years) ts Fifty years • 
~ lml'll'OSl':IOf wnioh tt is created: . B~ and ·sell milk,. cream, butter, butter fat, an~ all by-products 

,.jht~eaf, e:b.eese ~oe, a.ncl all other kinds of farm and agricultur~l- and dairy.productsf and. to 
f ~utaotu.re butter and a'.il rpilk producjst ioe, ice c:1eam, electricity for P?vrnr and lig~ts, to 
~. :··'\ .(ib:Jse, sell, .all other kinds and chara,eter of agricultmral, ~arm, and dairy products, buy '';;= sell.all mincle of meats $.nd meat products, to cure and refrigerate the samej and to purchase 

1,::0 4 l•ll h.ogst cat''lile and other livestock and to raise and pr?d13-ce the same; and to rent, sellt 
>·,.-a ,:ti"tlY real and personal proJ')erty t not to exceed statutory l1m1 ts. 

I 

/t~~r::f.),,,:,m::>~ht!' tnd ·11,0)ff:1'$ tb~t Xll&Y be e:iero:l11ed by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 
"!,';~:i'unlie:r t1-f ehans of .each ela1$ to be tubecrtbed and ~id for before the corporation may begin business: 

,,; ·, l'if\'11', 'sh.area. tioo,oe each to be fully paid in property or cash or both. 
,.., · · · · J. A. Weeks, 

C. M. Holmes, 
L .inrown ing, 
S. J. Browning, 

,'.IT.ATE OP MJ$1Jl88rPP(county ~. ]Jolme 8 • AOKNOWLEDGMENT Incorporators. 

· , Thia dat ifenonally.apl}ea.:red bEit~ me, the underJigned authority, 

· ·1. A:fieeks• e. M, Holmes. -s. J. Brovming and L. R. Browning, 

~t(lra of th• corp0r~tton uawp as the !he West C::,r,eamery Company, 
/~!lfl-~le~"' ~!~ - OheY) s;~d ang:Ho1lt&d th, above and. foregoing articles of lncorporatfon as (JID() (their) act and deed on this the 16th 
· aJ: of · J.p~1 •\ 193 · A; J. Stevens, Notary Public. 

:t1tA"l'ltF
0

M1sal&afPP1~coutttyot My commission expires January 17th, 1938 •. 
, ·'l'!us· (I~ 11ersot1ally appeared 'before me. the unders11ned authority, 

hi~to:rs "' the corporation '.known · as· the 
1thoaetw110:wle4a'fd that. (,b.e) (the1) al~ed aud e:xei:u.Ud t.:he above and toregoing articles of 'incorporation as (his) (their) act and deed on tpJs the •et ~· 193 

, A. D., 19 5~ together with the sum of , 
WALKER WOOD, Secretary of State . 

20.00 lt~elv4t& at Uie ott1'1e ofthe Seor&t•rr of State. this the 20th day of Apri 1 
d~~4 to. cover.· the recording fee; a,nd teterred to. the Attorney General for his opinion. 

., ... Mtss., Ai,r11 28:Ub, 19s 5• 
· ·I, have e~ed the chart-., or incorporation and Si~ of the e-pinl.cin that it ls not violative of the Constitution and Laws of the State, or of the United States. 

, , . Greek L. Rice, , Attorney General. · 

... ·· .. ·· , .·. . . .. .,. . . . ..• , By: Vl. ·;I. Pierce, , Assistant Attorney General. 
. ,.,A1'S o,. MJ881MlPPt, lxe:tutJvfi Office, Jack•on, 

· The wftbfn a,ut fore&oi!'@ eb&rtel' of tn<:ol'l)oratfon: ot',J!.hEf West Creamery Company, 
. , , " . . . , , , is hereby approved. 

lN Tli!Brrl~Y,Wll~OF, .,l $l,~;~ereunto set mr h~nd and caused the Great Seal of tho State of Miesiesippi to be affixed, this the 20th 
-·~f . ;.April• . , . ,• isa 5 • ·. Jb'·. Uit. qov--~-,: SENNETT CONNER, 

' , ,. ~-'Lltlla WOOD, Secretary ot $tate. Governor, •....k,~ .... 
~,,.:' """ " 

;_prJ.l 
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RECORD OF CHARTERS 34-35;0--STATE OF MISSISSIPPI 

The C'harter of Incorporation of 
REG1\.J, 13!~1~11 COI\'1~-)AJ1JY OF ).l_It)3IJ3IPPI 

1. The corporate title of said company is 'Ree;al Beer ComIJEm;y of llississipJ.1 i. 
2. The names of the incorporators are: rr. I!I. 3n;yd er' Po stof f ice' Jackson' Lii ssi SSilJpi; Dolan Harri 81~1 Post­

office, Jackson, Mississippi. 
3. Thedomicileisat .Tackson, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof 100 Shares Common 3tock Par Value :)100 .oo per share. 

5. Number of shares for each class and par Yalue thereof. 100 3hares Common Stock Par Value ::;aoo. 00 per share. 

6. The period of existenee (not to exceed fifty years) is Fifty 
7. The purpose for which it is created: The manufac tu.re, 

er ages as principal or agents. 

years. 

sale and/or distribution of Laser Beer and other bev-

To carry on the business of vmrehous ine: -and all business necessary and irn1,lie dly inciuon tal there­
to. In general to ca1°ry on an:1 other business in connect.ion there':1mth, vrhether manufacturin~-, dis­
tributi!1[;, sellinp; !br otherwise, not forbidden by the laws of the State of Mississippi. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin busiuess: 

One Hundred Shares. 

STATE OF MISSISSIPPI, County of Hind S • 
ACKNOWLEDGMENT 

This day personally appeared before me, the undersigned authority, 

\'!. n. Snyder and Dolan Harris 

'il. N[. Snyder, 
Dolon Harris, 

Incorporators. 

tncorporators of the corporation known as the Rec.;al Beer Company o:f Mississippi 
who acknowledged that~ (they) signed and executed the above and foregoing articles of incorporation as 
day of April, , 193 5. 

(SE.AL) 

(their) act and deed on this the 2 2 
E. H. Brad shaw, 

STATE OF MISSISSIPPI, County of 
Notary Public. 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowled~d that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!J.Js the 
day of , 193 

Received at the office of the Secretary of State, this the 22nd day of Ap ri 1 , , A. D., 1935 , together with the sum of $ 30 • 00 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. WALKER· WOOD, Secretary of State. 

JACKSON, MISS., April 22nd ' 193 5. 
I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Ri.ce' 'Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: ':! 1 

1,7 • Pierce f , Assistant Attorney General. 

The within and foregoing charter of incorporation of Reeal Beer Company of Mississippi 
is hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of l\ffssissippi to be affixed, this the 23rd 
day of April, , 193 5. 
By the Governor: SENNE'rT CONNER, 

WALKER WOOD, Secretary of State. 
Recorded: 

Governor. 

April 23rd, 1935. 

95 



The Charter. of. Incorporation of 

. Super-Service, Inc. 
J. ft.~ eor~~•te tit!e of said coni.pany is Super-Service, Ine. 

···_1;;· 'llit·nm~ ot the tnoo:rpo:rators are: cTohn c. Neilson, Postoffice, Jackson, Mississippi; VT. L. Gatlin, Post­
~f':t:,e• · Jackson, M.isaissi.ppi. _ 
;:,· .<•.}<; ' 

' ' ' ' 
''l'll:e-/~mltil• ta at Jackson , Mi ssi sei pp i. 
"'-. q. ' 

<ii(toim'.~ otctti,ltal stock"and particulars as to class or classes thereof Four Hundred (400) Shares Common Stock Par Value 
'i:½'~Pi-ra ~ ~1:J:ar s (125. 00 ) per share • 
: : ... ' ,: .;; .. :·· ... 

· .lfdi'lt1 ot IJui,re, for each olaae a_nd pat value thereof .. 

·-~• fJ25.00) per share: 
Four Hundred (400) Shares Common Stock Par Value Tvrnnty Five 

' '• . 

(not to tl'xceed fifty years) Is Fifty years• 
:•-~tot wbicli it ta created: To mariufaoturet buj, sell and generally deal in automobiles, trucks! and 

$J:l.Ye acoessoriee of every kind and character apper¾'ru.ning thereto, and ano/ and allx materials 
. oled :retfl1J,ired tol"t or used &r useful in connection -Ii th all or any of th~ objects afore said, 

tt,_ lo_·. a~l other. th_1. tig_s_. eu.bsidia.ry • necessary or conveniet;t :for carr~ng out and into effect the 
·P'\1l'll~fHt~ and objects of the o.rganiza.tion of the corporation. (f. 

·\;f:)1:,, ~~bl!' li1l~<l)~Wfll'J tll-.t ~I\Y. be "'le~cts.e.d by tlds corporaUon, in addition to the foregoing, are those conferred by Ch~pter ioo, Cod1> ot Mississippi of 1930. 
,1J:1 #im$w of sh~_res of eacb class to ~ subscribed and \}$id Jor bi.fore the corporation may begin busines1;1: . 

Sh,ares C·ommon Stock. 

1:linde • 
4PlUfOWLJ1DGMENT 

.. · ' ' 

Tlds day per1Jonall>7 appeared befQre me. the undersigned authority, 

.. . ... ,,,£ .JQijn o. Neilson and w. L. Gatlin, 
: '··". . "·'·'}{' .. ··... . . . . . . . . ~ 

John C. Ne i,lson t 
Vf. L. Gatlin, 

Incorporators. 

, , .. . · fll~I .ot:.:'ilt& cot]lotaU~n knowti. as the · . . • . . · . · ~ •. 
1 

. -" Y· ~ -
).~_l_'· • __ eln. O. W.···letl. -~ .... ~ ~lf ~ ,C,tbe;f) slJJe!J f:t)¢ .e:itt®.lt<i t?,lQ atove •Dd fO£U01Plf a,rUcJeli! Q! 1n<:q_rpQr$tloI). ~s (Im (th,;,!r) aq. t ancl d11ed on thh1 the 
• 1l'IJ· ~: . ·f pr! l , · •. IDs ~• ( SEAL J A. R • Co }"1~g ton, 

.j~jj:,~~ 'Mt88t88t~P1. Cotinty of . 

·· · •· '. '.fbll dtit :oe:raorialty ap~red beton me, the undersigned anthorlty. 

/:<',IJ,\'1«\~t°"" of the eoJ!l)oratl b' ltnowa as the ,:}c~·-·~-·,~-·~,,~ .ih11,t (lu,i:c .· ) at,rned !Ult\ exe~ut~d the ~bQl'8 aJJ.d foregoing articles of incorporation as (his) (their,) act and deed on t}ljs the 
.,.'~ .• ,,,or , 1&a , 

i,;S';."./,.;>: :( : .. -· ·, 

23rd 

'; llecetved at tlni pftice ft t)Ja Secr~tar1 of Stilte, thie the 23rd day ot Apri 1 , A. D., 19 35, together wtth the sum of , 30 • 00 
' de].lC!Sitw to• covet ·the reil4f ~-, ~d retetri'ld to the Attorntl'Y General for his opinion. WALKER· WOOD, Secret1ny of State. 

: h01tsoN,. M1ss.~11:., .• ·· ,., .. , ·. 110ra, 19a 5. . . . 
· . IJw,ve naMfDe ~~:c,a;ct11r 9f llll!0fllol'att<m and atn of the opinion that it ls not violative of the ConstJtutiou and L,aws of the State, or of tll,e United Statea. 

. Greek L. Ri Ce , , Attorney General. 
, . . . , . By: Vl • Vl • Pi er C e , , Assistant Attorney General. 

etA'tl: Cf MJ88(88t .. ,r, rxeoutlve Office, Jahklon. 
·. Tb '1inhtir and fl)regotng ~ha:rtff. of tn.COl'.POl;'Jltill.fer Super-Service, Inc., 

· ls hereby approved, 
JN TJtlSTJMQNY wnuoF, I }lave: llerel)nto set ~1 h;tnd, and caused the Great Seal of the State of Missh1alppl to be affixed, thle the 23rd 

·. ~y <,I, •. •. .J.pi-11. . • :98 t5 , 
.: -~- th•• Q4vm~'tL . 

" .. " JV .AI,.1£El't WOOD, Se-cretar, ot State; 
. ~:'' .... 

SENNETT CONNER, 

Governor • 

. 

I 



I 

I 
I 

I 

RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The Charter ot Incorporation of 

1. The corporate title of said company is 

Surt,en.ied i,y 8:.1.'.i T,;:;; Co:~t.ilfai:wll 
0$ Authori.zed i•y S,,r-' ;,,n !S, r;}:<lvtd 
121, Laws ,r NOV 1 9 1R31} 

97 

Cr;y~.stal 3prinr;s Ice Gor.1pany 
Crystal Springs Ice Company 

- "" ~- n t "" .,. Y C • t ~'" · · · · C D ., .. 111· "ns 2. Thenamesoftheincorporatorsare: ~J. c)0VJarcc, .;OS o_c11cc, _a?:OO 1 Y, ,,11ss1ss1pp1, •.• 11. u.! •. , Post-
office, Ya~rno City, Mississiripi; ''./. E. Garland, Postoffice, Crystal Spr'ling, l'!ississippi. 

3. The domicile is at Crystal Sprinf,3, CopiHh County, I,Iir-:isissippi • 
4. Amount of capital stock and particulars as to class or classes thereof :)~~ (), ()Q Q O Q() , CO n.s i St inf;' 0 f 2 00 S' har 8 S Of CO ITiffiO l1X J 

• stock of the par value of i;aoo.oo rer share. 

5. Number of shares for each class and par value thereof. 

per share. 
j.oo shares of common stock of the par value of $100.00 

,( .. ~..,, . _, 
..I\ - . \N .a j 

1 ~: t 
~r f1~ 
ttf 

6. The period of existence {not to exceed fifty years) is Fifty years. ~-

sell ice and to do any and all things incidents to ~r necessary in the carrying mmt on of the 
7. The purpose for which it is created: To own and one rate ice nlants for the manufacture of ice; to buy and 1~ 

business of buying, selling or manufacturing of ice, either wholesale or retail; to own or lease ~ 
real estate and personal property required for or useful in the above business of opera tinr; ice t 
plants for the sale, purchase or manufacture of ice. · , . ~ ~1,, 

nated by an agreement in v1riting signed by the persons :bn interest or such meeting may be called fl~ The first meeting of persons in interest ma;y 11e held at such time and place as may be dss1e- J ~-
by any two of the incorporators by giving three days r,notice of the sane by mail. f~i' 

I; :;ij u J-e. 
JV); ~ 

-. ~ ~ flAI 
k ..... ~,th ... 
<'.l s:: -~ 'l f--- .:2 ~ C\J' 

t ,-0. l ~,~·a r; I 
V: 0 ,::z O' 

"'-'~ i 
,·, ·-,i 

..,_. ,1 "5' 
"\j ;'. "l 
~- 0 ii 
1~J 

~} ~ 

,:_ --c: • 
,:: .,, ~ 

i:·"':. 'j .... 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mlsslss!ppi of 1930. 
8. Number of s~ares of each class to be subscribed and paid for before the corporation may begin business: 

100 shares of Common stock of the par value of :~100. 00 per share. 
Seward, 
D. 'Jilli ams, 
E. Garland, 

Yazoo. 
ACKNOWLEDGMENT 

STATE OF MISSISSIPPI, County of 
Incorporators. 

This day personally appeared before me, the undersigned authority, ID. Seward and C. D. "JiJ.li::-:ms, 

tncorporators of the corporation known as the Crystal Springs Ice Company, 
who acknowledged that (he} (ll?ll01J( signed and executed the above and foregoing articles of incorporation ·as ~) (their) act and deed on tl;J.ls the 
day of April, , 193 5 • 

(SEAL) 
.Edi th, Durel, .. 

Notary Public. 
STATE OF MISSISSIPPI, County of @~ • 

This day personally appeared before me, ~he undersigned authority, E. Garland, 

tncorporators of the corporation known as the Crystal Springs Ice Company, 
who acknowledged that (he) (~ signed and executed the above and foregoing articles of incorporation as 

day of April. , 193 5. I. 
{SEAL) 

(his) (~ act and deed on t!J.Js the 
H. Barron, 

Notary ·Pi.lb lie. 

23 

Receivedat the office of the Secretary of State, this the 23rd day of Apr i 1 , 
deposited to cover the recording fee, and referred to the Attorney General for his opinion. 

JACKSON, MISS., Apr i 1 23rd , 193 5. 

, A. D., 193 5 , together with the sum of $ 

WALKER· WOOD, Secretary of State. 

50.00 

I have examined the charter of incorporation and am of the opinion that it is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L • Ri Ce ' ' Attorney General. 
VI. \1. Pierce , , Assistant Attorney General. By: 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
The within aud foregoing charter of Incorporation of Crystal Springs Ice Company, 

ls hereby approved. 
IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great· Seal of tho State of Mfssissippi to be affixed this the 

day of April, , 193 5. " ' 
23rd 

By the Governor: 

WALKER WOOD, Secretary of State. 
SENNETT CONNER, 

Governor. 
Recorded: 

April 24th, 1935. 
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Tlie-d'.barler on:ncorpo:ratton of 

r- . ., ·-..i4 ~eirolet 0-0fJl)SllJ' 
i~ ftlt}~t~ ~tl. of said company IS J>ona3.4 ee,t-ol;e, .aoni:(j@y f . ~,_ ':., ... ; . _,,. . . r . , , . :1-· • , 

::~.·-·.,;;, ... ~•;,n ... ~
1
~.~;01 ~~·,tnco:rporators are: . :l&t .• W. B • . l)ona.14.a. ·.P0$10~f1oe L Waynesboro, Miss.; 

;'(,~l--,-tlt,oe, -.oe., JS.•• •;L·Jr, H. -]t'acan, .roatotf 1oe, .a.at U.esburg, Miss. 
Walter B. Donald, Jr., 

'.i~ ',\, -_,-,1;:, ' 'J., : . ,' 

;~, .. ~,~clle ts at , ..... , JUaeia•:lpp1. · . 
t\ ~ oi eJpital , stock and. 11art1cular& as to class or classes thereof ·lifl !J!housand Dollars, all comnon stock. 

·· ~pij.lJnil-.i,owe,• Ulat may-~- J::S:littd,ed b:r thw corporation, in addition to the foregoing, 11re those conferred by Chapter 100, Code of Mississippi of 1930. 
df'. shares .·ot eaob '1la11s to- be IJObSClllbed li'tul 118,\d for b!dore the corporation may begin business: 

[1 .. .... -.• ~.:1100.• ·--·, ' 

.< 

AOKNOWLBDGMENT 
. ·,. ·. . ,.,, ..... 

:'JbJe day lf'Jsontjllr a.pv.are~ belot$ ie, the 1mdet1i!fgned authority, 

W. H. P,agan~ 
Wal te,.. :8. Donall• Jr., ~;. w. B. l>onal4• 

Incorporators . 

••• •~· :a •. ,-.14, ••·•• B. ,l)onald, Jr., an4 W. H. J'agen, 
. tafc," '61 the e~dratfon knJ~'!lS the. ».~« .... ,olet lompanr-. 

·.; ;'cfai ro:;zi1~~ • f~~) &t~n::/·~;x•~uted tb, above 'l~i;j" articles of lnborporittio~ as er ~~eJi;.;::;rd _on tb1& the 

·· · · < .,. • · • ~ · · · • ·· · · ' :lot&t'J hbl1o. 
~,..:OF·· -1,unijsal'fJr,,. County o't :J 

''hie day,~11etii®allt ~P))ftl'ed llefore nut, tbe under&tglted autbOrlty, 

:;~~»omton. of the cO'@oratton kliowit as tile 
.· .. \f1i.,, ~kno'Wlt404 tb~ (l)e) Obey) &lJned a]li;l.exeem.ed the ~bQ'Ve and toregofng articles of Incorporation as (his) (their~ act and deed on tpJa the .:.>-,. of . . , . , . .. ~ 111! , . . . . 

.. 

23 

ed af th& ~fice of. the ~rttaty of. JU:11te, _tbie. .. the . ,.,. .h dltY of ,AJ,r1 l, , A. D., 19 10, together with the sum of , 80 • 00 
o•eovttt the recordJaa fee, ,n.d retet:red to, the Att"'ney General for his opinion. WALKER: WOOD, Secretary of State . 

. i~zt 111ss:, Jllil :Ml.b, 1ua ~. 
lhave e~a,mf,,.et:l ~· ~-~:iter.~i fl¥Jor~ration an~·~ of .. the o.pl.nion that it Is not violative of the Const1tut101;1 and Laws of. the State, or of the United States. 
·.·· : . . . . .. ,_·. ' . . . ' Greet L. Ri oe' 'Attorney General. 

WATS.«iPiiitutitii•~ttl'lceciuttve Offltt, Jackao~.' tly: w. w. Pieroe, , Assistant Attorney General, 

. . Tllt' Within •nd fotesoJ.ng cb~rtet of lncorpor,~tion ot Jonal4 . .»h••rolet Compan7. 
ds hereby approved. 

· .. lN TJ11$.TJMQNY W:Blimlil.OF', 1· .'lle.ve :bereun:to,att my h!\n~ 11,nd caused the .. Great Seal of the State of Mississippi to be affixed, this th11 215th 
. .,- ot. , ""1l, · . 19a I* . 

liy tlf: ~'1!vtnlc>fZ. . ... , • • SENNETT 0/JNNER, 
, . .frA+Klm 'WO,OfJ~ $eeretary of State. OQVerllor •. 

-~"'4·' . 
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RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 
lUCKl!R PRIHllNQ HOUII IACK90N Ml9S 

SUGG-n:SiI1~D J,,OR1,l: OT' ATIT~Nmr;:TT3 -::1J AIFCICLJ£3 OF INCJ'.:ff R.c's'CI~)H FO? COWi1 Hf1JL'T, 1H'J n J aPPI STATE TIAFK1 
,~N·; r~riTTT!1 C'.JTJ?i-J'JI·~s 1s:3unw UY',: ClA'33 UF JJI{i~}:;7 '<;,:mED 3'PJCK Proroserl Arne!1clrnents to Articles 

of Incorporation of FArc~r.~n; · . !? . :,Tl.CIL\:'"1':; ::-::n}~K (Na·1e of 13ar.k) , :~,~: :c,:·:-;T (City), scn·r"1 ( Gour t;,·), 
'U 3'3I:; UPPI (State). 

n.:.nuvnrn /I,'3~,,_, That the capit2l of this corrioration be increasec: in the sumo· (;~30,000.00 
by the is:::rnance 01 \iu0,000.00 o::' preferred s\ock ucdcr the provL,ion o:" Sect:on 52 of Senate Bill 
No. 227, Laws ot· 1,9;5,~:, rn·Jcing the to!;.'::1 c:;pi,,al oi' the Corpora'cion .. )G0,000.00, of '.'1hich :;;50,000.00 
i~ preferred 2(1d ;~;'J0,000.00 is co:·1mor! stock. · ·' 

· 1r" ·n 11--,,·) ' 1.'C''lfTD. ·11 t th · t · 1 ° I . • :_1.',H.~.,:'J )', ,,,,, 111a e A.r ic r3s o,: ncurporation be wnen,'ed by st:cDcing out Article 8 and 
inserting ir1 place Gher8of tho :'ol1o'Ji¥'{": "The .:102.rc1 of Directors shall consist of such number of 
shareholders, nob less th n five por rnore than t\·1cnty-five, n;::i fron tir-H3 to ti ,e shall be deterr:lin:id 
by a,rna,jor~ty of the votes to Hhich all shareholders are at the t'..rri.e entit2.ed. A majority of the 
BoarG of Direc~ors shall be necessary to constitute a quorum for Lhe transaction of business.'' 

rl.~':'il;L~~·~;:, 'l';[~:rn,. That the Articles o:f Incorporation be further amended by striking out Arti­
cles 6 anc inserting 1n the place tr:.ereof the follor1ing: 
_ , ____ (1) Amount~ classes, an<l shares o-::' capital stock.--The amount of cr:ipital stock of the 
Corporation shall be :;?60,000.00 c1ivided into classes and shares as follows: (a) ~?;:i0,000.00 par value 
of preferred Jtock (subject t, retirement as hereinafter provided) divided into 240 shares bf the 
par valu~ of $125.00 (1) each; and (b) :)30,000.00 par value of co"nr1on st,)ck (sub,iect to increase 
uron re ·:i:'emen~ of r, ref erred stock as J:)l'O'r id eel in the so cond parae;raph of section 4 of this Article 

) divided into .?00 shares of the J'lar value o:~.' :)100.00 each. 
---:-f2) ~~sess~bili ty of_ stock.-;-The holders of preferred stock shall not be held individually respon,.. 
s;?le a .. ~ sucL holders for any aebts, contracts, or en2:ageracnts of tho Corporation and shall not be 
linble 1~r.~ssessments to resi;ore impnirments iJ1 ,the capital of the Corporation. 

(3) Di v!dend s on pref erred. stock. --The ~olaers of preferred stock, in preference to the holders 
of common °~ock, _s~all be en'tl~led to re-c~ive, ·:1hen anci as deolared by the Board of Directors, out 
of ne~ profi~s ~f the r?~rpor~ti~n (dete~rrilnt:d a::; provi~ed in section 5 of this article _____ ) 
a~c:1:l:i:ne afte~,,farch ;.:.>~ ~93.J (~) (hereinaf:er re~errea·to as the"Rec,::.p.italization Date"), cash 
div.ic.ends the~eo1~ to ~me including J~nuary 31, 1905, at the rate of four per cent per annum of the 
pa~ valu~ thereof, anc no more, arni thereaftor to and including January 31, 1940, at the rate 'of 
three anc one-half per cent per ennur1 of she r ar value. thereof, and no more, and thereafter at the 
rate of four per cent per a~num of ·the par value thereof, and no more. Such tividends shall b~ pay­
:ble semi-a~ually on ;a?h 1•ebruary 1 and August 1, 2m: ~3hall accrue, as to any given share of such 
0 tock, fr~:1 the date oi' lS'.3U~nce of such s}1are. ~1uch dividends shall be cumulative, so that if divi­
dends a~ uhe f1Jll rates re(;_uired by this section 3 to be ·paid on the preferred stock shall not have 
b::~1 pal~ u~on 'Or declared .and :3e"; apart for such nreferred stock, the deficiency shall be fully 
Pnl., or c,ec:ared_nncl set apart before any clividend or other di3tributiori, whether iti cash, nronerty 
s;oc~c, or_o~hervnse, 3hall be declared, or,der?d, set arart, pRic1, o:~ made in resrect of the common ' 
suoc~. Dividends on the preferred stock snall be dee~ed to accrue fron day to day. 

(4) Dividends on common stock.--Dividends or otheY' distributions r(~eth'er in cash, prol)erty,-.., 
stock or otherwise, shall, so lor:g as any shares o!' preferred stock arc outst;:nding, be r:eclared, 
ordered, se~ apart, paid, or made in respect of the common stock on1,, out of the net profits of the 
Cornoration (determined as provided i~ section 5 of this article ___ ) accruinf after the Recani-
ts.lization .Jate. If an;v retirement of preferred stock woulc: decrease the outstandin{': c~'lpi tal of- the1 
Corpora ti on be low the mini:11...rn arciount re,.1uired by law, the Board of Jire c to rs, prior to or sim1.1l ta-
ne ously wit11 such retirement, shall tr·:~nsfer an ar·101.rnt equal to the aggreeate par value of the pre­
ferred stock so retired from reserves 1et up for the retirement of prGferred stock to a special 
reserve fund for the payment of common sto.ck dividends, anc: sha11 declare on the common stock, out 
of such special reserve fund, a dividend payable in common stock in sn amount e,:ual to the aggreg::;te 
par w~lue of the preferred stock so retired, anc the ohares of common stock requj_red for the payment 
of anJ,1 such stock dividend shall be is3uable \·Ii thout any further vote on the rart of the holders of 
stock of any class or any further approval on the rart of the Str, te Comptroller. 

(5)Determination of net profj_ts.--For the pn.rr :se of this article.-------=--: the net profits 
or net loss (as distinguished fror:1 usage of terms 11net profits" and "n' t lossn in reports required 
b;v the State Comptroller of' the Corporation shall be determined for each six months' period end-
ing on December 31 or June 30 by deducUng fror'l the gross earnings fron all sources for snch period., 
(a) All expenses for such period; (b) All interest accrueci during such peciod; (c) All losses deter-
mined during such period, and :Juch charge-offs c:nd v1rite-dovms of assets and transfers to reserves 
(whether fro:n income, undivided profits or surplus) for '.3nch period (including all chare;e-off's, 
wri te-d owas and transfers to reser,res re ~uested by the State Comptroller for such period) a:1 may 
be reasonable necessary to m:::ike rrorer })revision for doubtful assets, dep:recia tion, 2nd undetermined 
losses, but to the extent only that such losses, deteinrnined or undetermined, charge-offs, and write­
downs of assets exceed reserves previously set up t1erefor in ::1uch per•iod or an;v prior period, or 
available unall icated reserves; (d) Provi3ion for all ,axes for such period, including taxes ':lea­
sured b:.v incor:ie anc1 taxes based on the ownershin of stock in the Corooration naid or payable by the 
Corpora'tion for the account of its shareholders-, without pre,judice t~ such right as the Corporation 
ma:.v have to recover the same; ( e) Such transfe(e's for ,nch ne ri od t '.) surplus as ma)T be re quired by 
la~v; i?-roviced, however, that transfers, t.J e8rned s1.rplus as r0L.:_,1ired by section 7-(b} o:'.' '3enate 
Bill No. 227, Laws of 1934, shall not he deducted from gross earnings in determining ne:b profits 
av~1ilable for the r:ividend and recj_re'•1ent requirencnts of the nreferred sto~k; and ... _______ _ 
1 rrhe per share :m:fxt:i<rn: fl ar value of th , pref erred stock will be fixed by Re cons true ti on ~,'inance 
Corporation. 

1 

2 Insert date on which Articles of Incorporation ar:1enc1ed b? shareholde:i·s. 
{f) The net loss, if an~,, determined in accordance •,,i1J:l the pr,Jvisions of"this sec:,;i 11 n 5, Gcc:tmed 
since tlB He cur i tnl i za ion )ate, uccur:mla ted to ,::,net exist ir,g at the bee: inning oi' such ne riod; pro­
vided, hoi:rnver~ t!.iat no de(u.ctions fro: 01 gro~rn· earnings for the ~ix months 1 ner-iod ending .Tune 30, 
19:it). (:.'.'.i), need be rnac:e b~, reason of any chare;e-o~fs o·:· \:rite-<J01.ms o~' nss::ts ~r: tr'. n.sfers to ,,~eserves 
required by the State Comptroller, uric~ approved in V1rit1ng by Recon~truct1on rinance. Cor~ora:,ion_ made 
on account ~floss incurred prior to or depr0ciation in assets existing at the rlecapit,1iz2tion Date. 
All recoveries ovc·2 net book '!:c~luc on assJ ts nre,rious1:v char,':;ed off or v:ri ttc-; c'.ovm OY' fc! inst 
W11ich reserves hav·(:: beon set up, am' ~3.11 t:c:~n.sfers j' ,on reserve~::, ~.:.J:"Oi': IC..,i'.,TV€J i;O surp~US 01' ~divided 

, r,rofi ts (other than trrc,nsfe ,·s ,1acle to reflect rec,)veries nlready t:ceated as ::ro::is ear nines), snall 
be considered ~ross earnings for the re3pective ~Griods during ~hich such recoveries or transfers 
are effected. 

(6) Application of net profits.--As long us an;v ,1hal'es of prefe:rE:d ~tock are o:u,tstancine, the 
Corpora:,ion, on oach February 1 ·,nt1 ),ugust 1 (except that, a~, provided in paragrapn (b) here?ft rio 
payment shall be required pursu·nt to the provi:Jions o;_' t3ucl1 pHra,:rarh prior to August 1, 19.J6~! 
shall apply

11
~t profits of the Corporation for the six months' period endi~ on the nex~ prececing 

Deco,1ber ;,:,1 or June :::SO, as the case may be, to the follovdng purposes and in the following orde 7 
of priority: (a) To the payment of dividends on "Ghe outstanding preferred stock accrued to sucn 
February 1 or August 1, 11s the case may b<~. (b) To the payment inLo the preferred stock re',irement 
fund (referred to in sec:,ion U of thi::1 article , _____ ) on August"l, 1936, of a sum equal to three-
riunrters of one per cent of the aggregate par value of -the preferred stock at the time uu ts ton ding, 
and on each February 1 and August 1 thereafter, to anc includin[; February 1, 1940, of a su.rn equal 
to one-qu.arter of' ono per cent of the ae;eregate par vr?lue of the preferred stock at the time out- , 
standing, anc on eaeh February 1 and August 1 thereafter of a sum eq_ual to one-half of one per oent 
of the ag{;regate par value of the rreferrecl stock at the time outstanding. In the event that the 
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net profits Of the Corporation shall on any such February 1 or August 1 be insufficient to nermit 
the pay1;1e1:-t into such preferred stock ret1rement fund of the full am·ount hereinabove provided for 
the deficiency s}lall be fully paid before anv net urofi ts of t'rie Corrior·at1· on ~1

13
11 bn tl, ft ' 1 · d t f th ., ~ ~ - ., ~ 1 0 re a er 

app 1e o any o e p7:1rposes he.re:tnafter specified in this section 6. {c) To the pai ment into 
the preferred stock ret1r~ment fund. (referred to in section 8 o:C this article )yof a sum 
equal to forty per ?en~ or the remainder, if any, ~f such net profits: Pro,vided, honever, That the 
aggregate amJunt paid into the preferred stock retirement fund in any one year in accordance 
with !fe requirements of this paragraph (c) Need not exceed five per cent of the maxirnurn aegregate 
par v ~e ,?-f_ the pref~rred stock at any time outstanding, whether or not an,, such :

3
tock shall have 

been subs~uen~lY
1

_ re tired or the aggregate. par value there of reduced in any manner ·whatsoever; Pro­
vided furtner, ho;iever, That unles~ '-otherwise elected, from time to time, by the Corporation b 
a~tion of its Board of Dir~ c tors, 1 0 shall not be required to make such payment in to the prefe:red 
s ock retirement fund required by this pa~agraph (c) except from such net profits as may have a cru:... 
ed from and. after December 31, 1935. SubJect to compliance with the provisions of section 7-(b) 
of Senate Bill No. 227, Laws of 1934, any bal::rnce of net profits for an~, such period ma;y be applied 
from time to time to s;ich lawful purposes as may be determined b;v the Board of :Jirectors sub.ject 
however, to the provisions of section 7 of this article ......----· ' , ' 

(?} Limitations on retirement of stock.--Except with the approval of the State Comptroller no 
preferred stock shall be called or purchased for retirement by the Corporation unless the then 
unimpaired capital, surpl':1s. and undivided profits of the COi'p~ra t ion, and the retirement funds pro­
videa for her~in {after.giving effect to the proceeds of the issuance of any stock issued to pro- . 
vide funds for such retirement) exceed $78,000.00 (4} by an amo1mt at least equal to the sum neces­
sary to effect such retirement. No shares of preferred stock shall b6 called or purchased for re­
tirement unless ~11 accrued di vidend.s (whether or not earned or declared) to the di vidend{payment 
date next preceding the date of such retirement shall have been naid on all shares of pref~rred 
stock, at the time outstanding. a • 

(8) Retirement of preferred stock by purchase.--Subject to the provisions of section 7 of this 
article ,, whenever the balance in the preferred stock retirement fund shall amount to as 
much as t1.ooo.00 (5), the Corporation shall (unless the Board of Directors shall elect to use the 
entire amount of such balance in the preferred stock retirement 1'und for the retirement of nreferred 
stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class-postage 
prepaid, to all holders of record of preferred stock at their respective addresses as shown on the 
books of the Corporation, a notiue specifying the balance in such fund and stating that the same 
is available for the purchas·e for retirement of preferred stock at the lowest prices (not in ex­
cess of the par value thereof and accrued dividends thereon, v,hether or not earned or declared to 
the date of purchase} offered v,ithin twenty days after the date of such notice • .At the expiration 
of such twenty days, the Corporation shall apply such balance to the purchase for retirement of 
preferred stock, if obtainable, in accordance ·with the terms of su.ch notice. ~'Ji thin ten flays after 
such expiration, subject to the provisions of section 7 of this article ,.._.....,... __ , 1rhe Corporation 

· shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares 
of preferred stock wtddh can be retire cl from the bala nee in such retirement fund remaining after de­
ducting the amount paid or to be paid for the purchase for retirement of preferred stock as afore­
iaid, and shall set aside from such r·etirement fund the sum necessary to effect such retirement, 
but the minimum capital shall in no event be reduced below the minimum amount of capital required 
by law. Subject to the provisions of section 7 of this article ____ , at any time and from ti~e 
to time the Corporation may make such lawful transfers from its surplus and/or undivided prof its 
to the preferred stock retirement fund as the Board of Directors may determine. All shares of pre-. 
ferred stock purchased for retirement by the Corporation, vrhether from the retirement fund or other~ 
wise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.--Subject to the provisions of section 7 of this arti-. 
cle . , the Corporation may at any time, at :its election as expressed by resolution of the 
:Boara' of Directors, retire the outstanding preferred stock as a whole, or from time to time in part~ 
pro rata, or by lot in such equitable manner to carry out the purpose of this section 9 as the · 
Board of Directors of the Corporation in its discretion shall from time to time determine, (and 
provided always th11t the capital shall in no event be recluced belo,.1 the minimum amount of capital 
required by law) by paying for each share to be retired a retirement price equal to the r:ar value 
thereof plus all accruid dividends thereon, whether or not earned or declared, accrued to the date 
of such retirement. At least thirty days prior written notice o:'' every such retirement, stating 
the retirement a ate and the retirement price, and the place of payment there of, shall lie mailed, 
first-class postage prepaid, to the holder of record of each share to be retired, at the address 
.of such holder a:3 shown on the books of the Corporation. Such notice having been so mailed, each 
holder of shares so called for :betirement shall be entitled to receive pa,yment of the retirement 
price of such shares (without interest) upon surrender to the Corporation, on or after the retire­
ment date, at the place designated in such notice, of the certificate or certificates therefor in 
transferable form and, if required, properly stamped for transfer. In case less t~an all of the 
shares repre!3ented by any such certificate are re tired, r1. new cert if ca te shall be ~ssued represent- , 
ing the unretired shares. From and after the retirement date (unless the Corporation shall default 
in payment of the retirement price), all dividends on ~hares.called for re~irement shall cease to 
accrue such shares shall be deemed to be no longer ou tstand1ng, ~ind all rights of the holders 
thereof as shareholders of the Corporation, except the rie;ht to receive the retirement price, shall 
terminate. .All shares so retired shall be canceled i'ortlwli th and shall not be reissued. 

(10} Increase or decrease of capital stock: Amendments of .Articles of Incorporation, etc.--By 
the affirmatitYe vote of the holders, voting by classes, of at least tv,o-thirds of the shares of 
each class of stock at the time outstandingt and not otherwise, and subject to such approval by 
the State Com troller and such other conditions as at the time may be required b.,_y.....,;;;l;...;;a.;...w_-_-_____ _ 

nse:b une or Decembc:r 1 next succeeding the Recapitalization Date. 
4 This figure, representing approximately the u.nimp 8.ired c2p:ttal structure of the Corporation after 
giving effect to the issue of the preferred stock, will be :fixed by Heconstruction Finance Corpo­
ration prior to the purchase Ot' the preferred;ts.t~k. 
5 This fi&9:re will be fixed by Reconstruction,~C'orp~tion •• 
(a) '11:e cap:I. tal sditck of the Corporation may be increased at any time and ~rom time to tim~ through: 
issuing. additional shares of preferred stock and/or common stock, and/or tnrough the creation of 
one or more additional classes of stock; provided, however, thnt no vote of the holders of pre­
ferred s took shall be rectuired with respect to an;:v issue of add it ionnl shares of common stock if 
the entire proceeds of such issue ~re to be used for the re t ~re rie nt ot' shares o t' 1' referred . ~ tock; 
and provided further, that no vote of the hmldeDs of stock oi any clr;s~. shall be required vn th re­
spect to any issue of additional shares or common stock as a stock d1v1cend! pursuant to the second• 
paragraph of sec ti on 4 of th~s Article , . in co1;1ne c ti on v, it h the ret1~emen t ?f s~ares of 
preferred stock; (b} The en.pi tal stock or the Corporat10,:1 may be. decreased,~-· ~m;v. time ,~n?, froqi 
time to time to any amount not below the amount at the time rec11~1red ?Y lmJ, provided, hm11e~er, 
that no vote of the holders of stock of any class shall be required vnth respect to the retirement 
of preferred stock·· (c) The name of the Corporation and/or the place 1·1here its openations of dis­
count and a epos it ~re to be ,carried on may be chnnged, but this ·Ola:1se shall not be construed ~o 
abridge the powers of the Board of Directors under applicable law w1 th reference to. the establish­
ment or change of location or closing of branches; (d) These .Articles of Incorpa:- at1on rnn;v be 
amended at any time and .from time to time in any other respect, 1Jut not so as to change the resrec­
tive .voting rights of the preferred stock and common stock so long as any of the preferred stock 
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remains outstanding; (e) The CorrJoration mo.y be cor1solidatod or r:1erged into or 'nith anv other b:ank 
or rnay acquire al 1 or subs.tan ti2.lly ril 1 of the assets und bu:Jine s s of anJr banking corp~rati on or 
trust company; (f) All or substw:t:L:1lly oll of the asset;s and busines,3 of thc-J Corn oration rn!:y be 
~olc1 or othe~wi~e ~~sposcc: of; (g).'.;.lhc~_Co:rnoration mR;:r '.-:o_into volur1 klrJ1 liquidation; and (h.) .Any 
plan of reorroa~zat 1.on of the Corp oration ma;v be c arr ie d in to eff ec t--Provid ed hovreve r that if 
ai:-c. as lone as ~he votine; ri::hts o'' the rreferr2d stock are inc1°easec in accordance ·:ri tl; the nro-
visions ?f sections l~C:: or 13 of this Article--=----- and the fair value of the assets of the 

. Co2.'ri?ra~i?n. as d~terr:u1:ed '0:1 the :3tate Comptroller shall be les,3 than an amount equal to all of 
it~ liabilities, including all capital stock outstanding any of the actions snecified in the fore­
coine; 1:aragraphs (a) to (h) inclusive, of this section 10 mav be taken b:v the affirmative vote of 
two-th:rrd s of the votes tu '<Illich the holders of all classes ~f :·, tock vot inr as one class are at 
t~e !ir.:i:.: enti~le<l,, an,c not otherwise, exqerit tlu:,t the Corporation mny not b~ put into vol~ntar:v 
liquida~~on wit~ou1 ~ne approval of tho ~tate Comptr~ll~r. ~ 

(11) _P~ee~p,tive r~ghts.--In case.'.Jf_any increase in the C8J)ital stock of the Corporation of any 
class oth~r vhdr:t by way of a stock c:ividencl, the new .::ihares shnll be offered for subsc.rintion to the. 
holde~s ~f.}ecord of

0

al~ share~1-~f.,_s:~ock o? thi3t cl2ss,ri.t the tim~ outstandin?,.in pr?portion to the 
nu!7.be:, of .,11a:es ~f ~uc;1 stock of v~at_ c~ass held ?Y tnem respectively, oy 1:12.ilint, first-class 
postat/3 preriaid, 1.,Q :,ucn holdGrs, r~t tne1r resrective acl<3resses as shovm on the books oi' ~he Cor­
poration, t.ran sf era ble subscript ion war.rants exercisable at 211;,1 t irrie on o c before thirty c1 avs from 
the.a2,te of uch me~linp;. Tf at the exr,ira::ion o" such subscription ::·ir:hts, an;.' of the· new" shares 
hav: not~eert subscribed for,such Jhares shall lie offered for su1rnc:-intion to the holders of record 
of all other shares of stock of nll other cl:}sses f,t the time outsta~ding, in nroportion to the 
number of such shares held bv them resr:ec·0ively, :=rnc1 notice shall be p;iven as a'o,9v1- nro~de,P.,1~ ... lfi~, 
at the, exP,~ration of,bot~ ~: 7-uch ~ubs~rintt~n rir;hts an;v of the new i:ihares~"mcfy'be l's~u.ed-anasoTir1" fr-, 
at sucn. n1ice, not less ulL::, "he nc..r v,:lue v11ereof, to such persons anc: on such terms 1:1s the Board 
of .l)irec tors mr'w determine. · f 

(12) Voting rights.--(a) Except 33 ot-heruise provided in se·ct:.ons 10 anci 13 of this article,_,__ __ ·~ 
and in this section 12, eoc.h holder o:'._' :Jtock of im;v clas:3 shall be entitled to vote on all mat~ers } 
lbne vote for each share of ::,tock o~~· any class heF by hfm. (b) In all elctionJ of directors, each 
h,Jlder o:L' stock of any class shall have the ri ·ht to vote tt·.e votes allocable 1;o ths number of 
shares, o ned by him for· as many per::=ions as there r,re directors to be elected, o.r· to cumulate such 
votes and give one candidnte a,1 menv ;votes 38 the nu~riber of clii~ectors multiplied b;v the number of 
votes allocable to his shares shall equal, or to c:istri1mte such votes on the Sa.£l~·L£lncip1e among 
as many candidates aa he shall thin}: fit. (c) In case as mr:n;v BS two semi-annuawaymc)nts (y;hether 
or not consecutive and ~1hether or not earned or declared) on the preferred stock shall be in arrears 
(excl'J.sive of an;v such divir~cnd ·1hic~1 may be y)iJyable at an;v ~ime \1ithin three (2) months from the 
date of i srrnsnce of the r,r eferred stock) , then, and until a 11 arrears of dividends upon the pre­
ferred stock shall have been pFdd r,nd the full dividend on the outstanding rireferred stock for the 
ther1 current semi-annual dividend period shall have been declared nnd funds set r,part for the ray­
ment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class 
to vote on all matters twice the num1Jer of the votes to which the holders of common stock, as a 
class, are at the time entitled, :,nd each holder of preferred stock shall b 13 entitled tu a pro r2.ta 
share of the votes to r1hich his class is en.titled. (d) At any time ':1hile the votes of' the preferred 
stock are increased as provided in nar2grBph (c) of this section 12 or in subraragraph (2) of sec-
tion l~j of thi3 article _____ , any one or more of the directors, officers, or employees of the 
Corporation maJ, be removed at any annual or special meeting of shareholders for or vii t hout cause, 
and their successors elected, by the affirmative vote of' two-thirds of the votes to which the hold­
ers of all classes of stock, voting as one class, n11 e at the time entitled. 

(13) Other vot inr; rights. --If at any time while the Reconstruction Finance Corporation shal 1 
hold no:~ less than twenty-five per cent of the total number of shares of nreferred stock f-lt the 
1,i,ne outstanding--(a) The Corporation shall ae in arr'::ars in the payment o.f' as many as two-semi­
annual dividend pi•yments (·11hether or not consecutive 2:nd v1hether or not earned or declared) on the 
preferred stock (exclusive of any such c!i 1 •idend which may be r:c:i:rnble at any ~,ime within three (3) 
months fror:1 the date of iss1vmce of the preferred stock):or (b) The amounts naid into the 1:referred 
stock retirement fund (referred to in section 8 of this article ) in-accordance with the 
re.iuirements of paragraph (c) of section 6 of this art:Lcle ..,...._,..,. __ -_-on ,:ir1d after tebruary 1, 1937, 
shall have not amounted in the aggregate to five rer cent o_"' th:1 me.ximum rar value of the preferred 
stock at any time outstanding (1nhether or not an;y such stock shall have been subsequently retired 
or the aggregate ra::c- vrtlue thereof rec:uced in any minrner 1c·1hatsoeverf multiplied b,· the number of 
calendar years 1.'1hich shall havo elapsed since January 1, 1936; or (c) The fair value of the assets 
of the bank inc corpora ti on 2; '3 de terminec1 by an exirnina ti on o :'.' the banking corr oration by the Re­
construction Finance Corpora ti on (•:1hich ma> be '.nade by the l(econ;.-3truction :?inance Corporation once 
in each calendar year if the Reconstruction Finance Corporation shall so elect), or as determined 
by the State Oomptroller, :Jhall b,, less than an arnoimt e>.:nal to '11 of its liabilities, incl1H1ing 
all capital stock outstanding; or (d) The Corporation shall violate or fail to observe any of the 
terms, p~ovisions, or conditions of its Articles of Incorporation--then after ~ritten notice from 
Reconstruction :I?inance Corporation o:' the existence of nn;v of said concli tions and so long as any 
of saicl conditions j_n (a),(b),(c) and (d) a1Jove shall continue: 
(1) All directors, officers, snd emrlor,:ees of the CorT)orat1on shall receive comrensation at rates 
not exceoding such r:mximum li ii tations as m~::y be fixed by the vote of the holders of a majority of 
the shares of rreferred stock a.:h the time outstanc,ing. 
(2) In case ;:{econstruc·t;ion Finance Corpo~ation, \7ith the approval of .the )tate Comptroller, at any 
time shall notify Lhe Corporation that nn~r clirector, officer or emriloyee oi:' the Corporation is re­
earded by Reconstruction .timmce Corporation as unsatisfactory, nnc in cas.e such director, officer 
or employee is not removed from office (and, if requested by Reconstruction .J:l'ir:iance Corporation, . 
replaced with a ctirec-:.;or, officer, 01' employee :3atisfactory t) it) within thtrty days 2fter receipt 

' by the Corporation of such notice, then, tcind until such remt)Val r,nd replacement shall lrnve been 
effected , the hold Jrs of' preferrec! : tock at the time outs tanc1 ing shsll be en titled, as a class, to 
vote on ,-.11.r1atters t'.'1ice t:1e nu;1ber or th':; votes to 'dhich ~he h'lde1,s of cJmmon 3tock,, 2.s a class, 
are at the time en~itled, an< each holder of preferred stocks~~ 1 be entitled to a pr6rata share 
of the votes to '-'ihich :1L1 class i,3 ?rLi. tJ.ed. (:5) The Corporation shall not c:irectly or in<}irectly 
purchase or otherwise acquire an)' real estate ~or its own use, or lease any reaJ estate for its own 
use for• G. term longer than one yenr, .·1j_thont in each case the affirmB.tive vote of the holders of a 
rn8jority of the preferred :Jtock at the time outst,lnclinc, Ol' 8 written waiver o.'.' votine; rir·hts in 
ro3pect' thereto 'o;v the hold,1rs of' such 110-1,iorit;,r; provided, ho\1ever, that tr:is linitf:1tio~ .. sh~~ll not 
apply to real estate ac,.uired uncL:r the provL3ions of' sub-clivisions 2 and ~'.) o·' Section Ob 01 Senate 
Bill ,~i~7, Lavis of 19~.i4. (4) rrhe Corrioration shioll no:; incur in(e1)tedress maturing ::1ore then one year 
from the creation thereof, vlithout the n.ffirmative vote of '.ohc holders of s majority of the preferred 
stock at the time outstanding or a vrd.tten vrniver of' ,·oting rights with respect tLereto b;v the holders 
of such ma,jority, but the indebtedness herein referred i~o shall not be c: instrued to include the is­
suance of circnlatinc notes ond the acceptance ot time ('e:rosj_ts, ·11:.i.ch may continue to be accepted 
b:v the Corporation under such cone i !~ions as mn:v b,2 r1~0Vid ed b;1 1 aw.; 

· (14) Rights of preferred stock on li:uic1ation.--In the event of 11n;,; receivership, e nseri·atorship, 
liquidation, dissolution, or "'1inclin,g ur of the Corporatj_on, :hetl1er ,,:oluntar-y or involnritary, before 
an;v pc;ymont or· othe1, c:istribution, ,_;1he ,;her in cr:,sh, p}:·orerty, or· othervlise shall be ::'lude to the hold­
ers of c,,rnmon :3!;ock, the holders of rreferrcd stoc}: '3h2;ll be :~ntitled to receive, :fo1· each share of .. 
such stock helc: by thGm, an amount equal to the r,=ir v~,lue thereof,· plus an :.,r:10unt eq,ial to all un-
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paid dividends thereon, ,.'1hether or not earned or declared, accrued to tho date of pa~1ment, but shall 
not be entitled to any other or further payment; provided, however, that a merger or consolidation 
in accordance with law ~Jnd these Articles of Incorporation, shall not be deemed a liquidation, clis­
solution, or winding up of the Corporation ·•1i thin the meanine; of thL:i section 14. 

(a) Officers.--The Board of !lirectors shall elect one c,-,:. its members Presic1ent of the 
"'"O,_o_r_p_o_r_a'""'t_i,_o_n_.-The Board may desienate a director in lieu of the Presi0ent to be Chairman of the Board, 
whd> shall perform suph duties as may be designated by the Board. ,1he directors shall have po\:ver to 
elect one or more vice Presidents, at least one of vhom shall also be a member of the Board of Diree­
tors, and :1bo shall be authorized in the absence or inabilitJr of she President f.ro:n ~my cause, to rer­
form all· a_9ts ~.nd duties pertnining to the office of' president exc:ept such ss .the President onl;v is 
authorized by" law to rerform; and. to elect or appoint a Cashier, nnc: such other officers and clerks 
as may be required to t.11ansact the business of the Corpora ti on; ,Jnd. sub ,j e ct to the r,rov is ions of sub_­
paragraphs (l} and (2) of section 13 of article_ hereof, to fix the salaries to be paid to them, 
and to continue them in office or to dismiss them a3 in the opinion of a majority of the Board ttIB 
interests of thE? Corporation may demand; (b) Powers of Board of Directors.--The Board of Directors 
shall have the power to define the duties of the officers and clerks of the Corporation, to re ,uire 
bonds from them and to fix the penalty thereof; to regulate the manner in which election of cirectors 
shall be held and to appoint judges of the elections; to make all by-laws that it may be proper for 
them to make, not inconsistant with law and these Articles of Incorporation, for the general regula­
tion of the business of the Corporation and the management of its affairs, and generally to do and 
perform all acts that it may be legal for a board of directors to do and perform ~.iccording to law 
and within the limits of these .Articles of Incorporation. _ Special meetings of shareholders. -
Exc-ept as otherwise specifically provided by statute, special meetings of the shareholders ma:v be 
called for any purpose at ny 'tin1e by the Board of Directors or by the holders o:~ at least ten per 
cent of the then outs t:c:nd ing shares of any cl ass. Every such special rnee ting shall be called by 
mailing, not less than ten days before the time fixed for the meeting, to all shareholders of record 
entitled to act and vote at such meeting, at their resnective addresses as shown on the books of the 
Corporation, a notice statine the purpose of the meetine. 3uch notice may be waived in writing. 
RESOLVED FOURTH," 'l1hat each shareholder of record may subscri'be 'Ii thin five cays from and 2,fter the 
date of this meeting to such issue of preferred 3tock in pronortion to the number of shares of com­
mon stock of the Corporation standing on the bo,)ks of the Corporation in his nar.1e; and 
RESOLVE!) :FIFTH, That the Board of Directors through its pror er officers, at the expira. t;ion of the 
said five days, shall sell the unsubscribed portion 0£' such preferred stock at such price (not less 
than the par value thereof) to Reconstruction Finance Corroration and/or to such other person or 
persons as the Board of Dire ct ors ma~, deem advisable.. At a meeting of the shareholders of Farmers 
and Merchants Bank {Name of Bank), Forest (City}, Mississippi(State), held on March 13, 1935, five 
day_s• notice of the proposed business having been gj_ven by regif3tered mail, ;111 of the foregoing res­
olutions were adopted by the following vote,--the affirmative vote representing 70~& of the total num­
ber of shares of capital stock outstanding. '.2otal number of ,:ih:;res of capital stock 300. Total 
-number of shares represented at the meeting 210._ '.L'otal number of shares voted in favor of the reso­
lution 210. 'I1otal number of shares voted against the resolution O. I hereby certify th,1t th.is is a 
true ana'"'c9rrect rerort (a) of the number of days' notice, J:iven O.Y recistered mail, o.f' the meoting 
of shareholders of this bank held on th·3 date above mentioned; (b) of the vote and (c) of the reso­
lutions ad opted at said meeting and ( d) that a complete list of the 3harehold ers voting the re for and : 
the number of shares voted b11 each is on file in the bank; (e) th, t no shares of stock of this bank i 

owned by thi3· bank were voted at said meeting; (f) that no shares of scock held by this bank Eis sole 
trustee were voted at said meeting; and (g) that no shares of stock of -chis bank held by this 1J,mk 
as co-trustee were voted at said meoting by this hank; 2nd (If) that no director, other officer or 
employee a.ct,3d as proxy at said meeting. R. L. Goodwin, Vice-Pres., H. E. Bishop, Cashier. (SEAL OF 1 

BANK). Subscribed and s·;iorn to before me this 20th da~, of ?iiarch, A.D. ,1935. B. R. Nichols, Chy. 
Clerk, ( SEAL) 
State of Mississippi, Department of Bank Supervision, Jackson. 

I, M. D. Brett, State Comptroller, State of Miss is sipp i, do hereby certify that I have examineq 
the proposed amendment to the Charter of Incorporation of Farmers and Merchants Bank, Forest, Missis­
sippi, v1herein it is prOTJO sed to increase the en pi tal stock of said bank in the sum of )30, 000. 00 
bv the issuance of $30,000.00 of Preferred Stock under the provisions of Section 52 of Chapter 146 
of the Laws of the State of Mississippi for the :,ear 1934, :1aking the total capital of Farmers and 
Merchants Bank ~p60,0OO.OO, $30,000.00 of 11hich Preferred :3tock and $30,000.00 is Common Stock, and 
I do hereby approve th~ proposed amendment. 

Given under my hand and the seal of the Department of 3ank Sup:;rvision, this the 23rd da;v of 
March, 1935. M. D. Brett, State Comptroller. (3EALf 

Received at the office of the Secretary of State, this the 23rd. da;r of March, A.D.,'. 1935, to­
gether with the sum of $60.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker ~obd, Secretary of Jtate. 

Jackson, Miss·•, March 23, 1935. 
I have examir,ed thi 3 amendr:1en t of charter of incorporation of .ti'arme rs and .iJ.e rcha nts Bank, and 

am of the opinion that it is not violative of the Cons ti tu ti on and laws of this Stn te or of the 
United States. Greek L. Rice, Attorney General. B;v 'if. \'l. Pierce, As:1istant Attorney General, 

State of Mississippi, 
Executive Office, 
Jac.k~on, 

The within and foregoinr, Amendment to the Charter of Incorporation of F.AJUiTERS AND :r::HCHANTS 
BANK is hereby approved. 

In testimony v1hereof, I have hereunto set my hand :=Jnc. e.aused the Great Seal of the State of 
Mississippi to be affixed, tr:is 28th day of March, 1935. By the Governor Sennett Conner. 
Walker Wood, Secretary of State, 

"fl/,.jl\.t~ ,-.t 
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The Charter of Incorporation ~f 
. CHAMPENOIS HORSE & WLE COMP ANY 

(1) The Corporate title of said Company is the Champenois Horse & Mule Company. 

,' 
I 

./ 105 

. (2) The names and post office addresses of the Incorporators: T. Champenois, Meridian, 
Mississippi; .J. L. McPhearson, Silas, Alabama; Rosa McPhearson, Silas, Alabama. 

(3) The domicile of the Corporation in this State is Meridian, Mississippi. 
1/nl-UE 

(4) The amount of authorized capital stock is Five Thousand ($5,000.00) Dollars, par shat=e 
~ne Hundred ($100.00) Dollars per share; all common stock. 

(5) The period of existence not to exceed Fifty Years, 50 years. 

(6) The purpose for which the Corporation is created not contrary to law is to own, acquire 
by purchase, lease, or otherwise, livestock of all description, particularly horses and mules, with 
the right to sell, trade, barter, auction or otherwise to dispose of said live stock, as well as to 
lease, rent, and/or consign the same; to own, acquire, rent, lease and/or purchase real and personal 
property of whatsoever des~ription for the purpose of enabling said Corporation to transact its businees 
and to maintain by purchase or otherwise live stock yards, pens, inclosures for selling, purchasing, 
auctioning, detention and any and all other purposes incident to said business in handling and trading 
live stock, including the right to receive by railroad or truck transportation, and to ship by railroad 
or tru.ck transportation any and all personal property owned or acquired by said Corporation, but not 
for the purpose of owning or acquiring 1any railroad or interest therein for transportation of said live 
stock; said Corporation shall also have all rights and powers that may be exercised by said Corporatioa 
according to law in addition thereto, or those conferred by the provisions of Chapter 100 of Mississippi 
Code of 1930. · 

(7) The number of shares of common stock necessary to be subscfibed and paid for before the 
Corporation shall commence business is the sum of Three Thousand ($3000.00) Dollars. 

In Witness Whereof, the undersigned Incorporators have set their hand and seal mn the day and 
date below as shown by acknowledgment hereunder. 

T. Champenois, J. L. McPhearson, Rosa McPhearson, Incorporators. 

STATE OF MISSISSIPPI 
COUNTY OF LAUDERDALE. 

: Personally appeared before me, the undersigned authority in and for the above County and State, 
the within named T. Champenois, w-hose post office address is Meridian, Mississippi, who acknowledged 
that he signed, and wxecuted the foregoing Charter of Incorporation of the Champenois Horse & Mule 
9ompany, as one of the Incorporators of said Corporation on the day and date herebelow written. 

Witness, the signature of the undersigned and official seal on this 15th day of April, 1935. 

( S E A L ) Velma Tinsley, Notary Public. 
· 09mmi:ssion expires January 10, 1939. 

STATE OF ALABAMA 
COUNTY OF CHOCTAW. 

Personally appeared before me, the undersigned authority in and for the above County and State, 
the within named J. L. McPhearson and Rosa McPhearson whose post office address is Silas, Alabama, who 
acknowledged that they signed and executed the foregoing Charter of Incorporation of the Champenois 
Horse & Mule Company as Incorporators of said Corporation, on the day and date herebelow written. · 

Witness, the signature of the undersigned and official seal on this 24 day of December, 1934. 

( Seal of Notary) G. w. Bolton, N. P. 

. Received at the office of the Secretary of State this 16th day of April, 1935, together with 
the sum of $20.00 deposited to cover recording fee, and referred to the Attorney General for his 
()pinion. 

Walker Wood, Secretary of State. 
I have examined this Charter of Incorporation and am of the opinion "that it is not violative 

()f the Constitution and Laws of this State or of the United States. 

STATE OF MISSISSIPPI 
EXECUTIVE OFFICE, JACKSON. 

Greek L. Rice, Attorney General 
By w. w. Pierce, Asst. Atty. Gen. 

, The within and foregoing Charter of Incorporation of Champenois Horse & Mule Company is hereby 
approved. 

In testimony whereof I have hereunto set my hand and catised the Great Seal of the State of 
~ississippi to be affixed, this 16th day of April, 1935. 

By the Governor, 
Sennett Conner, Govenn.or. 

Walker Wood, Secretary of State. 

~ecorded: April 17, 1935. 
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RECORD :of·· CHARTERS 34-35---ST A TE OF MISSISSIPPI 

~B A~ENOMENT SEI B~O!:=:'.!"~~,,J!~GE~- -····------·-··-~-----·-·::-·-~---·······-· 
'" ••••••lil•:i~ou•}.'~~_E~~j:·cc,c:.~-~;,,,,, .•·",-\f':,:_:,. :.. ·.··. 

fi R fa"1f;Kffl SEEBOOll~ .. PAOE.~ .Amendment_ to. the Charter of Incorporation of 
~B AMENDMENT s · SUPREME INSTRUMENTS CORPORATION. 
. ££ BOOK.f.2:~.PAGE.2:li//.. . . 

BE IT RESOLVED,~t paragraph fonr (4) of the Charter of Incorporation of Supreme Instruments 
Corporation be and the same is hereby amended so as. to read as follows: 

"•• The amoant of authorized capital stock is Fifty Thousftnd Dollars ($50,000.00) which shall .be 
evi~eneed bt .. Ca) N6net1 thousand shares of common stock without nominal or par value; (b) Fifty 
shares of preferred stock of the _par 1:ala.e of One H11ndred Dollars ($100.00) each. 

Said pre~'3rred stock is e?t! tled to preference and priority over the com.rnon stock as follows; 111. 
to-witt To receive cu.mu.lat·ive d1v1dends at the rate of six per cent :per annwn, payable semi-annually, b ! .. , 

before any dividend on common stock shall be paid, and upon dissolution, after the ·debts of the Corpora­
tion haTe been paid, the assets, property and,effects of the Corporation shall first be applied to the 
p,rment of said preferred stock at par, with any unpaid accumulations thereon, before any payment is 
maae to the holder, of the common stock. Any balance shall be applied to the payment of the common stock. 
The com..~on stock shall be entitled to all the net earnings and profits in excess of the cumulative dividends 
of six per cent per annum on said preferred stock, payable semi-annually. The corporation may retire . 

I 
i i 

said preferred stoek, or so.ch portion thereof as its directors may determine, at par plus any unpaid I: 
ewn.u.lati ve dividends, at any time after five years from its issuance; but be fibre retiring said preferred i . ! 

stock, the President or Secretary, shall mail to each holder of said preferred stock, as shown by the 
corporation' 8 book.s, ten days notice in advance of the date of said retirement. Except as required by 
Section 194 of the lississ$.ppi Constitution of 1890, said preferred stock shall have no voting powers, 
anless dividends thereon are two years in default, and in that event said preferred stock shall have 
:the right· to V()'te equally with the common. stock." ., . i 

BE I.F FORl'HER RESOLVED, that the Vice President and ~ecretary of this corporation be and they are 
hereb1 aathorised and directed, for and in behalf of this corporation, to do any and ali things necessary 
to effectuate and gi,e full force· to the foregoing resol11tion." 

le, D. N. Dulweber, Vice President, and Chas. A. Carroll, Secretary, respectively of the corporation 
known as "811preme Instruments Corporation" hereb{ certify that the foregoing is a true, complete an~ 
correct copy of the resolutions unanimomsly adop ed at a special meetin~ of the stockholders of said 
8apre• Instruments Corporation, held at the- office of the corporation in Greenwood, Mississippi, on the 
12th day of larch, 1935, dt1ly ~.alled for the purpose of amending said Charter of Incorporation of said 
Oorporat ion.' . · 

STATE OF IISSISSIPPI 

. D. N. Dulweberi Vice President 
Chas. A. Carro 1, Secretary. 

COUN'l'Y OF LEFLORE. I 

This day personally appeared before me the undersigned authority in and for said State and CouJpty, n. N. DQ.lweber, Vice President, and Chas. A. Carroll, Secretary, respectively of the corporation known 
as Supreme rnstruments Corporation, who, being by me first duly sworn, ackniwledged that they signed: the .i,:\., 
foregoing amendment to the charter of incorpor~tion of sa~d 8orp?rationi for the pnr~oses therein st:ated 
and ~pen the a11111\ority granted unto them by said corporation. This the 3 day of lpril, 1935. • 

(SE AL) P. S. Stubblefield, Notary Public. 

Beceived at the office of the Secretary of State, this the 15th day of April, A. D., 1935, to­
ge-ther with t.he swn of $80,00 deposited toeever the recording fee, and referrea to the Attorney General 

... for .his opinion. · 
Walker Wood, Secretary of State. 

Jackso~, Miss., April 15, 1935. 
I ha1e examined this Amendment of etharter of Incorporation of Supreme Instruments Corporation,: 

·and am of the opinion that it is not violative of the Oonsti tution and laws of this State, or of the; 
United States. : 

STATE OF IIISSISSIPPI 
WCUTIVI OFFICE, JACKSON. 

Greek L. Rice, Attorney General 
By w. w. Pierce, Assistant Attorney General. 

The within and foregoing Amendment to the 13harter of Incorporation of Supreme Instrwnents , 
Cprporation is hereby approve • 

1 
-· 

In testimon1 whereof, I have hereunto set my hand and caused the @'rea t Sea of the s. tate of 
Mississippi to be affixed, this 16th day of April, 1935. 

Sennett Conner, Governor. 
By the Go:vernor, 

Walker food, Secretary of State. 

Recorded: April 17, 1935. 
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SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

Plt9:1! 911:1> AMENDMENTS TO ARTICLES OF INCORPORATION OF 

U?~~ ut~ -----+-""-.::;__ _____ (ccNcc--£:b-m-e-f'-tf-c---B-a_n_k_)_ :::=---.:=----------

(City) (County) S (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ .... ~ ....... , .. Q .. ~ .. 9. ...... by the issuance of $ ... J2.:;;, .. QQ.Q . .. of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .... !/.-Q,. ... Q.Q..O ............ , of which $ ..... ~<!?.;P.f?. .. Q ........... is preferred and 

$ .... ./.i.5.;.P.'2 . .9. ........... .is common stock, . a?b.o.;G . .....&~ ~"-t., ~~x.ie<AC1d~3.i.+lk.-OJ ~: RESOLVED, SECOND, that the Articles of Incorporation be amended by er, Ft10le .................................... a1aa ,nsertmgltctcof tho hllew,-.. O · ·: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by · 

a majority of the votes to which aJl shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ....... ~ .. ~ ................ and inserting in the place thereof the following: 

............................................• (1) "Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ....... ~,-... ~.~'.'-?. ........ divided Into classes 
and shares as follows:· 

(a) $ ... -2 .. ~.P .. !?.."?.. ............ par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .... ~.~.,q ..... shares of the par 'Value of $ .... /.~.£.!!? .. ~ .. . 
(1) each; and 

(i+ Tae per sl¼a.re pe,1 value or the p;efmrea s~eelc wm ils fii.0a. 1'1¥ ;g9eeMetF1uitlan F'imtnce C01p01atl&R. 

(b) $ ... L.~P.!P..9. .............. par value of common stock (subject to Increase upon retirement •uf preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided into ... .Ji:tf..a ....... Shares of the par value of $ ...... L.:!2.Q., .. !2~ .............. each. 
(2) Assessability of stock,-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as filClared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Artlcle ... d...?.V..~ ............. ) accruing after.Q.~ . .! .. 7.~ ................... 193b 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four p~~nt per ann6.~n of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, th~t, In the case of any share of 

suens:i:"~ck issued after.?.4,.,,-;,..tA,,Qf ... / ~ ..... , 193 .. ~ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereoi:-··s.rtch dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the praferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on ·the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any sh!l-res of preferred stock !I-re out­
standing, be declared, ordered, set apart, paid or -made In respect of the common stock only out of the net profits of the Corporation (determmed as provided In sect10n 6 of 

this Article .. ~4!.1?. ............ ) accruing after the Recapitalization Date. '7" 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article.ef.""4.~ ....... would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall. declare on the common stock 
out of ne~ profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mimmum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superlntendent or'.Banks) pro rata to the holders of common stock. 

(2) InsoFt de:te oia "hich ArHcles of Ineer1:1o•e.MeM omgnllall. 1;o¥ sl>al'oaelEleH. 
(3) Insert tbe Februenr 1 or A ng:nst 1 next Hncceeding tbe pi:oposoci Qy\a el 1n1rchase of p1efeued s\oal, 

(6) Determination of net profits.-For the purpose of 
In reports required by the Superintendent of Banks) of the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 

this Article.,.;J~.~ ...... , the net profits or net loss (as distinguished from us~e of term "net profits" and "net loss" 
Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 

(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 
surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superlntend1mt of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation pald or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and · 

(f) The net loss, if any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. i:2~..:1'..::? .. ~./.~93.Jt:- (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on ~unt of losses sustained on or prior to the 
Recapltajizatlon Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. · 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(H lese1t. tJi1:1:Re ao et f)ecen1oe1 9t nmet snocecding tho 1Phl!!8sfJitl&H•••iet1. ]!)ala. 

(b) To the payment into the. preferred stock retirement fund (referred to in section 8 of this Artlcle ... 2.'~ ....... ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not 'exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such st:ock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1936; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article.~ .......... . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchase!1 for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after givmg effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $ .. d.b?.. . .42.-0. .. 0. ........ (6) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless ali accrued dividends (whether or not earned or declared) to the dividend payment date n~xt 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock bY purchase,-Subject to the prov1s1ons of section 7 of this Artlcle ... .c9.'...t.:a:-:a ........ , whenever, the balance in the preferred stock retirement 

fund shall amount to as much as $,./1 ... C?..QQ .................... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance in the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten· days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the boolts of the Corporation, a notice specifying thli balance in such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ... ~.~ ......... , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest numbE;r of shares of pre-
ferred stock which can be retired fro_m. the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside. from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(~
6= '=::: ~Qi=t~:; ::;1:9t~ ~ ;1:r~~·~ capital fl~M@S. sf 1Re OotDOXWMon afhat shrina: effect to the issue of tile p1etefted s4mok, wiH be :Hout 19' 

BOG@I 114P d d . Uc i. 1bi i ie preferre B ~ 
(6.).. Q.lAio 'i1Jturo will 8& fh&olil. Jiy PeaoR1itl•111eHen Finance eoxl',01atiePa. 

S1:1bject to the provisions of section 7 of this Artlcle.7 A.,(,l'-0 ........ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. r--f • _ 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article .... ~ .... , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Dire<;.tors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall in no 
event ~Jl r.educed below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor in transferable form and, if required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no· longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law- . 

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing ,-additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Article.J.~ ...... .in connection with the retirement of shares of preferred stock; 
(b) 'l'he capital stock of the Corporation may be decreased at any time and from time tq time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required 1vith respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shalJ not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d), These Articles of Incorporation may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 



• : . a~)l~.:ai:L.•of the, as«etlil and b1111tn~11 ·ot the Corporation may be sold or otherwise disposed of; 
'~~tlon ma,.' . go . hlto voluntary ltqulda,tlon; 8,)Jd 

or, iuGr~t,aatt-0n. of. the Corporation :mii.r l>e oarrfed · lnto effect- . . J,,. 
and. at Jong B& the v·. 1>tU1g rt11ht.s ·O. f th. e preferred · stock are lnoreased In accordance with the provisions of sections 12 or 13 of this Article ....... ~ ....... . 

s: ot· the Corporation as d'.f)tetmbied by the Supe:t'intendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
~ .... t.tons_· .llpeei.ft.ed ·1.n .tbe for.egoln··.il' P. aragrapha (a) to (h) lncluai'l'e, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
~1111 Of •.•toe .. It. VotS»jt a.a on& class,. ar& at. the tfme entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
»&.rfnte~dei~t <>t :81.\l'lltll. . · . . .· · · . . ' 
.. ·~•·of a; ,in ·tlie' ea.pita!· sto!,lk ot the Corporation of any class other than' by way of a stock dividend, the new shares ·shall be offered 
of . :td''ot ,re$ ot stocl!;, of that. ¢lass at the time outstanding, In proportion to the number of shares of such stock of that class held by 
~Bt .p. to 'lf!JCh. bOld<ira, at their respecU'l'e addresses as shown on the books of the Corporation, transferable subscription war-

. re, .the' dilte. Of such mallllll/.> Ii at the expiration of such subscription rights, any of the new shares have not been 
th& bOld&rlil Qf rec9rd of all otller shares of stock of all other classes at the time outstanding, in proportion to the 

shall be anen as above provided. lf at the expiration of both of such subscription rights any of the new shares have 
lil'!tf.. -~~·1 illiar,11 ,:o~y be issued and sold at 11uch price, not less than the par value thereof, to such persons and on such terms as the 

• o~tW~ p~i~taed ·.In 88C;)Oll$ 1~ and la of th!$ Artlcle ... 7.e.t.c:l2 ............ and In this section 12, each holder of sto.ck of any class shall be 
.vot41: M:ea!lh llh~re «t stC!ck of any 0;Js;n hel(l by him. 
•i;. eac:tf.hotd11:r ~ 11t.oc1t of,'any,ctl!,ss •han haie the- right to vote the votes allocable to the number ?f shares owned by him for as many persons 
r, or·tQ.C!Ullifllat• »uoh vo:tes. andu·gWer one Qan!U!late as many votes as the number of directors muit1pl!ed by the number of votes allocable to his 
rittcht ~ on ~ .. &t\me pt1ncll!t~a'.WtOJ)S;a11"tnany candidates as he shall think fit. 
, · ' ' · ' · · · ' ., h~,&r O:l' 'npt con,secuti've and whether or not earned or declared) on the preferred stock shall be In arrears ... 

Wlthln· 'three (ll} months from the date of Issuance of the preferred stock), then, and until all arrears of div!· 
. . . . ytdenll on , the outstandin¥ :preferred stock for the then current semi-annual dividend period shall have been 

,~meitt;. ei'~i),f, t1J:i.1 r.ir of :pretened stock. at the time outstanding shall he entitled, as a class, to .vote on all matters twice the number 
o 'CQJnntOn• riti,clll:, }-I'!': ac c Slil,' '·M• at. the time &~itled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

,.- '· ,.).> ,.,'f .. r .' > '. • : _· . ·,.;, '., , : 

Ulij'j:'.f~t· ()t .. ~e/Wef'~d 11tcld~ _arcHncreased as ·provbted In paragraph (c), of this section 12 or In sub-paragraph (2) of section 13 of this Article 
, .. , ,,, ,-: ,',,. ·.· -- ', . '',._~ ~ t .. ' . '.'" . . ' . ' ' 
tii.e, ~ct:~~ ~!tt!I~,;· ~ •mlilayeee of the C:orpotatlon, may be removed at any annual or special meeting of shareholders, for or without cause, 
tlkl, lif.fWWi,t:Wei,tfte ol:etWO*.tiil!rdlJ ot''t)i'e vote111 to which the holders of all classes of stock, voting as one class, are at the time entitled. 
·tl't't; ~f,t,;i~•·:,ij•~•Jbf: :nE!i;l~n~'llftlOn lt'lnance <::lorporatton shall hold not Jess than twenty-five per cent of the total number1 of shares of preferred 

~ •. hi •. ~~ts' JJl.·) tl:i. ei ~a:tment ·<!i $it man. y as two. · s.rtnl.-11,nnual dividend payments (whether or not consecutive and whether or not earned or 
i!ll 18toek·:(i!:•bial:ve- C'tlan:1 1 11100:tl 4lv14end whlqh may b& payable at any time within .~hree (3) months from the date of Issuance of the pre-

;,c.:: ,.. . . rt.dl'~hl~u·t :tuM·· .. (fef~~red t!> ln section 8 of this Art~cle ..... s?'~ ........... ) on and after February 1, 1937, shall not have 
:ot:·~e :$a~mmn:par v(!Jue i;!f· tbe preferred stock at any time outstanding (whether or not any such stock shall have 

:vli,lue, tl:u,reo:( reduce(l tn any m.anner whatsoever) multiplied by the number of calendar years which shall have elapsed 

(a), (b), (C) and (d) above 

' JhitB' l'e<l!IJ'lle con,.p&l:ls11,tfon af rates not exceeding such maximum limitations as may be fixed by the vote of the 
e out1111i-namg. . . 

oi ·the SuP,eJilntendellt of · Banks, at any time shall notify the Corporation that any director, officer or 
r'!'/:tlon J.i;t·~ni!at:\lftactor;\', and In ca11e such director, officer, or employee Is not removed from office (and, 
ct.or,:.9fflcer, .• or employee, satlsfactQry to It) within thirty days after receipt by the Corporation of such 

'.t'.e·' . en;,~eted, the homers of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
of comm~ etllqk, as a Cl}allf!, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

1cq11tre .a.n:Y real. estate for Its own use, or lease any real estate for Its own use for a term longer 
· orlt'y of the preferred stock at the time outstanding, or a written waiver of voting rights In 

!tttion shall not ·apply to real estate acquired under the provisions of subdlvl1!lons 2 and 3 of 

:, ~».~· :y~; from the creation ther~of, without the affirmative vote of the holders of a majority of U10 
'"-'th tiG6lpeet therMci- by the holders of such majority, but the Indebtedness herein referred to shall not 

Ii -ct ~me de1msft.111•,. which may continue to, be accepted by the Corporation, under such conditions as 

wntiervatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
dr ,otherwise shaU be made to the holders of common atock, the holders of preferred stock 

q,Uttl to· the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
to any other -or further payment; provided, however, that a merger or consolidation In 
i:J11; db,solutlon, or winding up of the Corporation within the meaning of this section 14. 

Jtll members President of the Corporation. 'l:he Board may designate a director In lieu of the 
11lgnBt,ed by the Board. The directors shall have power to elect one or more Vice-Presidents, 
be autlto:rlzed, in the absence or .Inability of the President from any cause, to perform all 
l!i authorized by law to perform; and to elect or appoint a Cashier, and such_ other officers 

!>ft} and, $,U ect to .the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle .... .Z~ ..... hereof, 
o l,'flnoills. th&m aliJ In the opinion of a majority of the Board the Interests of the Corporation may demand. 

the-· )QWei+ to define the duties of the officers and clerks of the Corporation, to require bonds· from them, 
jUtee.t~rs shall be held and to appoint judges of the elections; to make all by-laws that. It may be proper 
$.Jf<:>n, fo,r the general regulation of the business of the Corporation and the management of Its affairs, 
dil'lict0rs to,do ·and perform according to law and within the limits of these Articles of Incorporation. 

' ' ' ' ,-, i ' ' 

,;...msi:ieut ;lt,i!· <>Uletwlse specttical}y provided by ~tatute, special meetings of the shareholders may be called for any purpose 
• ot .:a.t l8$1Jt ten. :Oetr cel;lt ot the. then outstanding shares of any class. Every such special · meeting shall be called by 

..... the: .11141!et~, :CO lil!ll· shar~olders ot record entitled to act and vote at such meeting, at their respective addresses as shown 
th 6, plll'ji)11e Of m• ~~ting, S~h no:t;lce; may be waived in wrl ting. 

"" eJicil4et oi .re.cord :m~ · llllb~oribe W~llin :tl've days from and after the date of this meeting to such Issue of preferred stock In proportion 
• ,:

1
, :· •. ., . c~ ·', ;. : 6f' tll•:, ~im,oratton 1Jt4mlinlr ·on 1tibe ·l,'oolts of the Corporation In his name; and · 

~; ~;~e,,th:f .. : of '.Db"ll<ltO~ tbtoutb. it• propet ~lcei:•ii' at the &Xpiratlon ·ot the said five days, shall sell the unsubscrlbed portion of such preferred 
1t llff~ ,(no("~: .ffill,~,,ffiiJi,w; ~ue tbereot) to RecrQUl!lt~ct~oa •Finance Cotporatloit and/or to such other person or persons as the iBoard of Directors may deem 

Y:)/')J{7}(;:''~;t:.:;,~\1~:tf;,; ., ·. . , > . , . · · . . 

w~ 
(City) ' .. ~ .. ~~---· 

resolutions were adopted 

Total number of shares voted In favor of the resolution ............................. . 

Total number of 

seal ot the.Department of Bank supervision 
M, D~: Brett, State Comptroller.' 

. ·:s,:ln OF MISSXSSIP4 , 

.7:llt;,. 

.......... 0 ......... . 

. BUOU~B OFFIOE, J~fon~ , 
of tneorpo:iratton of........... --~ .. \~ ...... ~ ...................... ~~ ................................................................................................................. . 

~ 
s.eal of the State of Mississippi to J:,e affixed, tllla ..... ~.1'. .... day of ... !Y.J. .. M .. ~ ......... 198 .. ~ 

Sl!JNNlDTT CONNER, G<1vern<1r. 

I 

I 
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RECORD OF CHARTERS 34 .. 35-----STATE OF MISSISSIPPI 
TUC10;EFI PRIHllNQ HOUSI JACKSON NISI 

The Charter of Incorporation of 
THE MISSISSIPPI FOUNDATION COMPANY, INC. 

1. The corporate title of the Company is: Mississippi Foundation Company, Inc. 

/ 
l/ 109 

11. The names· and post office addresses of the incorporators are: J. W. Spence, Jackson, 
Mississippi; W. H. Cox, Jackson, Mississippi. 

111. The domicile of the corporation is: Jackson, Hinds County, Mississippi. 

IV. The amount of authorized capital stock is: The corporation may issue Five Hundred (500) 
shares of all common stock without nominal or par value. 

V. The sale price per share of stock without par value is: Said stock shall be sold for a 
price not in excess of $10.00 per share; said price to be fixed and changed from time to time by 
order of the board of directors of this corporation which is hereby vested with such authority. 

VI. The period of existence of said corporation is fifty years. 

VII. The purposes for which the corporation is created are: To engage in a general contracting, 
construction, building and/or engineering business of every kind and character; to buy, lease or 
o. therwise acquirel own, deal in, sell or mortgage or otherwise dispose of equipment necessary for the 
use in and conduct of such business¥as well as every kind of real, personal and/or mixed properties, 
not contrary to the laws of this State. The rights or powers that may be exercised bf said corporation 
~n addition thereto are those conferred by the provisions df Chapter 100, Mississippi Code 1930, and 
all amendments thereoi. · 

VIII. The number of shares of stock necessary to be subscribed and paid for before the corporation 
shall commence business is: The corporation may begin business after at least 50 per cent of ibts 
auteyortied issue of stock shall be paid for in cash, services or p~perty; if paid for by services or 
property? the reasonable value thereof to be fiirs,t fixed by order of the board of directors of said 
~orporat1on. 

Witness the signatures of said Incorporators, this April 17, A. D., 1935. 

STATE OF MISSISSIPPI 
COUNTY OF HINDS. 

J. W. Spence, W. H. Cox. 

:j Before me, the undersigned a11thority, in and for the j11risdiction aforesaid, personally came and 
~ppeared J, W. Spence and W. H. Cox, incorporators of the corporation known as the Mississippi 
Foundation Company, Inc., who each acknowledged that they signed and delivered the above and foregoing 
charter or articles of incorporation as their voluntary act and deed, on the day and date therein 
written. 

• 
:.-,·-· I .. 

! 

Given und€r my hand and official seal of office this April 17, A. D., 1935. 

(SEA:t) A. R. Covington, Notary Public. 

• Received at the office of the Secretary of State this the 17th day of April, 4 j., 1935, together 
.. with the sum of $20.00 deposited to cover the recording fee, and referred to the Attorney General for 

his opinion. 
Walker Wood, Secretary of State. 

I have examined this charter of incorporation and am of the opinion that it does not violate the 
Constitution and laws of this State, or of the United States. 
! Jackson, Mississippi, the 17th day of April, A. D., 1935. 

~TATE OF MISSISSIPPI 
:nECUTIVE OFFICE, JACKSON • 

Greek L. Rice, Attorney General 
By W. w. Pierce, Assistant Attorney General. 

The within ancLforegoing Charter of Incorporation of Mississippi Fotllldation Company, Inc., is 
hereby approved. 
· In testimony whereof, I have hereunto set my hani and caused the ijreat ·Sgal of the State of 
Mississippi to be affixed, this 17th day of April, 1935. 

Sennett Conner, Governor. 
By the Governor, 

Walker Wo,od, Secretary of State. 

Recorded: April 1jtµ, 1935. 

! 
l 

l 
r 
l 



;,-,-, ~l~"l" 
______ R_EC_ORD .. _OF_ <.;:HARTERS._34--?5---ST ATE OF MISSISSIPPI 

Suspended by State Tax Commis::,m The ChaI"ter of Incor:roration of the 
as A '.ithorized /Jy Sectio,i 15, Chapter 
121, Laws of Mississippi 1934 

19
31 COTTON STATES OIL COMPANY, INC. 

' oEC 1 Z 

I. 
The corporate title of the company is: 

COTTON STATES OIL COMPANY, INC. 

II. 

The names and post office addresses of the incorporators are: Lloyd L. Owens, Jackson, 
Miss. F. C. Steudlein, Jackson, Miss. 

tII. 
The domicile of the corporation is: Jackson, Hinds County, Mississippi. 

IV .. 
The amount of authorized capital stock is: The corporation may issue Five Hundred (500) 

shares of all common stock without nominal or par value. 
v. 

The 
priee not 
the board 

sale price per share of stock without par value is: Said stock shall be sold for a 
in excess of $10.00 per share to be fixed and changed from time to time by order of 
of directors of this corporation which is hereby vested with subh authority. 

VI. 
The period of existence of said corporation is: Fifty years. 

VII. 
The purposes for*-.v. ich the corporation is created are: To buy and sell or exchange and 

deliver at wholesale a or retail all petroleum products, and more particularly, gasoline, motor 
oils, fuel oils grease , graphite. :i,:erosine, gas-oil, benzine, naptha and stoddard solvent and. 
their by-products and the ingredients of Ethyl gasoline; to own and-or lease and operate, or hav~ 
operated throughout the State of Mississippi, retail filling stations, with all equip~ent neces­
sary ana incident to the operation thereof, with full authority to deal in said petroleum prod­
ucts, as well as~truy and sell a.utomobilel, motorcycle, truck, bus and airplane accessories, parts 
and equipment an-a to conduct washing and greasing establishments and general repair shops thereat 
for said vehicles mentioned; with full authority to sell, assign, transfer, hypothecate and-or · 
inoumber said property and business, or any part thereof, when acquired; to own and-or lease and, 
operate, or have operated throughout the 3tate of Mississippi, wholesale storage plants, oil de-: 
pots or bulk stations for the safe keepings of said petroleum pro-ducts and to buy, lease or other-­
wise acquire, own, sell, mortgage all fixtures, machinery, reservoirs, pumps, tanks, vehicles and 
all other equipment necessary to conduct the businesses herein provided for; to buy, sell exchange, 
discount• own, pledge or otherwise acquire and dispose of negotiable intruments of all kinds, • 
including bonds, debentures, notes• warrants and bills of exchange; to bprrow money and secure same 
by any· of its property and to acquire, own, sell, lease, mortgage or otherwise dispose of real 
estate .necessary to effectuate purposes hereof and not cmntrary to law. The rights and povrnrs 
that may be exercised by said corporation in addition thereto are those conferred by the provis-; 
ions of Chapter 100, Mississippi Code, 1930, and all amendments thereof. 

VIII. 
The number of shares of stock necessary to be subscribed and paid for before the corpora­

tion shall commence business is: The corporation may begin business after at least 50 per cent 
of its authorized issue of stock shall be paid for in cash, services or property; if paid for by: 
services or property, the reasonable value. thereof to be first fixed by order of the board of 
directors of said corporation. 

Witness the signatures of said incorpora tors, thi3 

State of M.1.ssissippi, 
County of Hinds. 

April 17, A. D. 1935. 
Lloyd i. Owens, 
F. c. Steudlein. 

Before rne, the undersigned authority, in and for the jurisdiction afore:rnid, personally 
came and appeared Lloyd L. CN,ens and F. C. Steudlein, incorporators of the corporation known 
as the Cotton States Oil V'ompany, Inc., who each acknov1ledged that they signed and delivered the, 
above and foregoing charter of articles of incorporation as their voluntary act and deed, on · 
the day and date therein writtem. 

Given under my hand and official seal of office, this the 17th day of April, A. D. 1935. 
(SEAL) A. R. Covington, Notary ~blic. 

Re~eived at the office of the Secretary of State this the 17th day of April, A. D. 1935, 
together with the sum of $20~00 dpposited to cover the recording fee, and referred to the At-
torney General for his opinion. WE!,lker Vlood, Se ere tary of State. 

I have examined this charter of incorporation and 
late the Constitution and laws of this State, or of the 

Jookson, Mississippi, April 17th, 1935. 

am of the opinion that it does not vio­
Uni tea States. 

Greek L. Rice~ Attorney General. 

·state of Mississippi. 
By w.rr.Pierce, Assistant Attorney General. 

Eicecutive Office, Jackson. 
The within and foregoing Charter of Incorporation of Cotton States Oil Company, Inc., is 

hereby approved. 
In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State 

o~ Mississippi to be affixed, this 17th day of April, 1935. 
Sennett co·nner, Governor. 

By the Governor, 
Walker Wood, 
Secretary of State. 

Recorded: April 18th, 1935. 
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No. 6604 Vf. p11 

RECORD OF CHARTERS 34 .. 35 ...... ST A TE OF MISSISSIPPI 
TUCl(ER PRINTIN(;I HOUSE J.'iCKSON MISS 

Charter of In.cor;pora tion. 

nThe Charter of Incor:r,or:1tion of Latimer, 

(1) The corporate title of said Cornr,o.ny is La timer, Inc. 
(2) The names and postoffice ac1cl.rosses of tlte incorporrd;ors nre: J. T. Latimer, Post­

offiee, Gulfport, Mississip1;i, L. L. Latimer, Postofficc1, Gulfport, Mississip:rii, J. A. Latimer, 
Postoffi!€e, Hattiesbure, I-Ussissi!,~'i, R. A. Latimer, Postoffice, Hattiesburg, Mississippi, :f. F. 
Latimer, Postoffice, HattieslJ1J.rg, Yiissis:3ippi. 

(3} i.fue aomi cile i 3 fat Hat tie sbure, :\Hssissipp i. 
(4) The amount of capital stock is .)15,000.00, consisting of 150 shares of the par value 

of jlOO. 00 per share. · · 
(5) The period of existr:mce (not to exceed fifty year•s) is fifty years. 
{6) The purpose for which it is created is: To own and operate a general printine pl8nt, 

including book makine;, book binding, printing, engraving and li thoc;rayihing; to sell, at whole­
sale and retail, office supplies, books, stationery and fixtures; to do any and all things 
usually done by a general printine;, book making or book binding plant; and may also publish, 
operate, o,;m and :aaintain a daily and/or weekly nev1Spaper, and * do a eoeneral publishine; busi­
ness; to borrovv or lend money; to buy and ovm such real estate as rriay be necessary for the 
proper conduct of its business, and to do any and all things necessary or convenient, not pro-
hibited by law, for the business above specified. \ 

(7) The ri0h ts and powers that may be exercised by said Corporation, iryaddi tion thereto, 
are those conferred by the provisions of Chapter 100 of the Code of 1930, and all lav1s amenda-
tory thereto. J. 'l1. La timer, 

L. L. La timer, 
J. A. La timer, 
R. A. La timer, 
':I. F. La timer7 

Incorporators. 

State of Mississippi, 
County of Forrest, 
City of Hattiesburg. 

Personally appeared before me, the undersigned authority, in and for said City, County 
and State, J. T. Latimer, J. A. Latimer and rr. F. Latimer, Incorporators o:f Latimer, Inc., who each 
acknowledged that they executed the above and foregoing instrument, on the day and year and for 
the pu_rposes mentioned as their own free and voluntary act and deed. 

1,'fitness my hand and official seal this the 11th day of April, 19:'.55. 
(SEAL) Iifrs. Elizabeth Harper, Notary Public. 

State of Mississippi, 
County of Harrison, 
City of Gulfport. 

My commission expires Oct. 15, 1938. 

Personally appeared before me, the undersigned authority, in and for said City, County and 
State, L. L. Latimer, and R. A. Latimer, Incorporators of Latimer, Inc., who ench ackno':1ledged :tlhat 
the,.1 executed the above and foregoing instrument, on the day ancl year and for the purposes therein 
mentioned as their own free and voluntary act and deed. 

Witness my hand and official seal this the 12 day of April, 1 g;-55. 
(SEAL) Ben Kittrell Glenn, 3r., Notary Public 

Received at the office of the Secretary of State, this the 13th day of .April A • .J. 1935, 
together with the sum of :)40.00 dcoosi tea to cover the recording fee, and r·eferred to the Attorney 
General for his opinion. Vlalker ',food, Secretary of State. 

Jackson, Miss., April 13, 1935. 
I have examined this charter of incorporation of Latimer, Inc., and am of the opinion that 

it is not violative of the Constitution and laws of this State, or of the Uni tea States. 
Greek L. Rice, Attorney General. 

By VI. '.1. Pierce, Assistant Attorney General. 

State of :Mississippi, 
Executive Office, Jackson. 

The vti thin and foreeoing Charter of Incorporation 
In testimony whereof, I have hereunto set .. my hand 

Mississippi to be affixed this 13th day of April, 1ci35. 

B:.y the Governor, 
'.'!alker \food, 

' Secretary of State. 

Recorded: April 13th, 1935. 

of Latimer, Inc., is hereby approved. 
and caused the Great Seal of the 3tate of 

Sennett Conri.er. 

j 
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#6598 w . . AMENDJl'tSNT TO ARTICLES OF ASSOCIATION AJ\JD 
Sharkey-Issa~uena Farm Bureau 

FOR THE PURPOSEF CHANG IJ\TG THE NAift~ 
Sharkey-Issaquena Cooperative 

INCORrORATION OF 
(A.A.L.) . 
TIIEJEOF TO 
(A.A.L.) 

Section 2 of the said Articles of Association and Incorporation as now existing is hereby a­
mended to read as follows: 

nseotion 2. The name of the organization shall be 
: _ Sharkey-Issa(luena Cooperati1Ve (AAL) 

In· t,9stiiflony of the adoption of the foregoing amendment to the Articles of Association and 
· Incorporation of this Association, now to be knovm as Sharkey-Issag-qena Cooperative (A.A.L.) wit­
ness the signature of two executive officers thereof, in duplicate, under authority given them by 
a majority of the members thereof in accordance with law, and of the by-laws, on this 1st. d.sy of 
Maroh, 1935. B. J. Tonnar, President; R. P. Flanagan, Secretary. 

STATE OF MISSISSIPPI) 
COUNTY Q'G" Sharkey ) 

Before me, the undersigned Notary Public in and for said County personally came and appeared 
B. J. Tonnar ana R. P. Flanasan, who then and there acknowledged, and on oath stat::d that they 
are respectively President and Se ere tary of Sharkey-Issaquena Far•n Bureau (.AAL), anr' executive of­
ficers thereof, and that acting for said Association and under specific authority conferred on 
them by a majority of the members thereof, they have executed and delivered the foregoing amend­
ment to the Articles of Association and Incorporation of said Association, particularly amending 
Section 2 thereof, on the date therein stated. 

In testimony whereof, witness my signature and seal of' of i:'ice this 5th da;v of March, 1935. 
(SEAL) W. H. Carroll, Chy. Clerk, By Helen Barnard, D.C. 

STATS OF MISSI3'HPPI 
office of 

Secretary of State 

~k~ 
I, Walker Wood, Secretary of State of_,(l\.fi.s~sippi, do hereby certify that the amendment of 

Articles of Association and Incorporation of SHARKEY-ISSAQUENA FARM BUREAU (A.A.L.), changing name 
to: SHARKEY-ISSAQUENA COOPERATIVE {A. A.L.} hereto attached, together vii th a duplicate thereof, was 
pursuant to the provisions of Article 1, Chapter 99, Code o Missi sippi of 1930, filed in my said 
office this the 3rd. day of April, 1935, and one copy there a Ji 1n us office in Record of Incorpo­
ratioru,iBook No. 34-35, at page 112, and the other copy thereof returned to said association. 

i 

Given under my hand and the Great :3eal of the State of Mississippi hereunto affixed this 
~- day of April, 1935J 

Walker Wood 
Walker Wood, Secretary of State. 

• 
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RECORD OF CHARTERS 34 .. 35 ...... ST A TE OF MISSISSIPPI 
TUOKER Pl'l:INTIHO House: J:\CIC80N Hl89 

SUGGESTED FORM or 3HAREHOLDERS' RESOLUTION TO RBDUCE CO!,i[UON C.:\J?ITAL STOCK J\,El) TO REVISE DIVI­
DEND RATE] or :PHEFErm?:~D S'I10CK 

Rl~30LUTION· 1r() REDUCE C0i111JIO!! C/1..PIT1Ua STOCK AND 
ImVISE :DIVIDED HAl1~'3 :JF FREFERR:BD 3r20CK OF 

BANK OF QUI'PI-1L\?~, QUITTHJif, MISSIS~HPPI 
11/ 

113. 

RC;:SOLVE:') FIW3T, that the common capital stock of this Corporation be reduced ~ the sum of 
~15,000, leaving the total co~non capital, after said reduction, $5,000, when approved by the Super 
intendent of Banks of Mississippi. 

RESOLVEl S~COTI~, that the par value of the common cnpital stock o~ this Corporation be ch0nged 
from jlOO to )50 per share. 

RE3ClLVED 'T1HIRD, that 1;his Corporation make, and that it be a condition o:f the aforesaid re­
duction that this Corporation make no distribution of cash or on·· other assets to the shareholders 
on accllunt of such reduction of the common C8pital stock of the Corporation, out that the amount 
by which the common capital stock is reduced as result of ~aid reduction shall be used to charge 
off or write down losses, sub-standard and/or non-acceptable assets and/or shall be transferred to 
surplus, undivided }:)rof its or reserves in accordance 'Ni th the require men ts of the :Juperin ten dent 
of Banks of Mississippi. 

RJi:SOLVSD li'OURTH, that the Articles oi' Incorporation be amended by strikine out sections (1), 
(;:S), (6), (7) and (13) of Article 3 and inserting in the place thereof the following; 

"(l) Amount, classes an(: shares of capital stock. The amount of capital stock of the Corpora­
tion shall oe ~30,000, divided into classes and shares as follows: "(a) $25,000 par value of pre­
ferred stock (subject to retirement as hereinafter provid6d) divided into 400 shares of the par 
value of $62.50 ijach, and "(b) 05,000 par value of co~mon stock as provided in the second naragraph 
of section (4) of this Article D) divided into 100 shares of the par vlaue of ~;50 each." 

n(3) Dividends on preferred stock.The holders of preferred stock in preference to the holders 
of common stock, shall be entitled to receive, when anr1 as t1 eclared by the Board of Directors out 
of net profits of the Corporation (determined as provided in section (5) of this Article D) accru­
ing after October 16, 1934 (hereinafter referred to as the 11Recapitalization ~ate"), cash dividends 
thereon to and including January 31, 193b, at the rate of four per cent per annum of the par value 
thereof, and no more, and thereafter to and including January 31, 1940, at the rate of' three and 
one-half per cent, rer annum of the pi r value thereof and no more, and thereafter at the rate of 
four per cent, per annum of the par value thereof, ancl no more. Such dividends shall be payable 
semiannually on each February 1 and August 1, and shall accrue, as to any eiven share of such stock 
from the date of issuance of such share. 3uch dividends shall be cumilative, so that if dividends 
at the full rates per annum required by this section (3) to be paid on the preferred stock shall not 
have been paid upon or declared and set apart for such stock, the deficiency shall be fully paid 
or declared and set apart before any dividend or other distribution, whether in cash, property, 
stock or other1.c1ise, shall be declared, oruered, set apart, paid or made in respect of the common 
stock. Dividends on the preferred stock shall be deemed to accrue from day to day. 

11 (6} Application of net profits. As long as any shares of preferred stocikr are outstanding, the 
Corporation, on each February 1 and August 1 (except that, as provided in naragraph (b) hereof, no 
payments shall be required pursrn:nt to the provisions of such paragrsph prior to August 1, 1936), 
shall apply the net profits of the Corporation for the six months' period ending on the next pre­
ceeding Decemoer :51, or June 30, as the case mav be, to the follo'·Jing purposes and in the followinr 
order of priority: 
(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or 
A~ust 1, as the case may be; 
(b) To the payment in to the preferred stock retirement fund (referred to in section ( 8) of this 
Article 3) on August 1, 1936, o'.· a sum equal to three-quarters o:r one per cent, of the aggregate 
par value of the prefer1~ea stock at the time outstanding, anct one ach August 1 and February 1 
thereafter, to and including ffebruary 1, 19f0 of a sum equal to one-quarter of one per cent of the 
aggregate par value of the preferre< stock at the time outstanding, and on eachFebruary 1 and 
August 1,•thereafter of a sum eCJ.ual to one-half of une per cent 01· the aggregate par value of the pre­
ferred stock at the time outstanding. In the event that the net profits of the Corporation shall 
oh any such 1:l'ebruary 1 or August 1 be insufficient to permit the pp:yment into such preferred stock re,­
tirement fun~ of the full amount hereinabove provided for, the deficiency shall be fully paid be-
fore an;., net profits of the Corporation shR.11 be thereafter applied to any of the purroses herein-

" , after specified in this section (6). 
(c) To the payment into the preferred stock retirement fw1d (referred to in section (8) of this .Ar­
ticle 3) of a sum equal to forty per cent of the rem8inder, if any, of such net profits: provided, 

i however, that the aggregate amount paid into the p.:.0 eferred stock retirement fund in any one year in 
' accordance with the requirements of this paragraph (c) need not exceed five per cent of the maximum 

aggregate par value of the preferred stock at My time outstanding, whether or not any such stock 
shall have been subsequently re tired or the aggregate par value thereof reduced in any manner what­
soever: Provided further, however,that uhless otherwise elected, fron time to time, 1Jy the Corpora­
tion by action of its Board of -'-"irec·tors, it shall not be required to make sue> payment into the 
preferred stock retirement fund required by this paragraph {c) except "rom such net profits as may 
have accrued from and after December 31, 1935; 

Sub,ject to compliance v1ith the provisions of 3ection 7-(b) of 3enate Bill No. 227, Laws of 1934, 
any balance of net profits for any such period ma:v be applied from time to time to such lawful pur-

. poses as may be determined by thw Board of Directors, subject, however, to.the provisions of section 
(7) of this Article 3. 

n(7) Limitations on retirement of stock.Except with the approval of the .. Superintendent of Banks 
no preferred stock shall be called or purchased fo:::a retirement by the Corporation unless the then 
unimpaired sapi tal, surplus and undivided profits of the Corporation, and the retirement funds pro­

. vided for herein (after giving effect :;o the proceeds of the; iss~J.ance of anJ1 stock issued to provide 
'fund:::: !for such retirement) exceed 1~30,000 by fin arnount at least equal to the surn necessary to effect 
such retirement. No shares of preferred stock shall be called or purchased for retirement uhless 
all accrued d'ividends (whether or not earned or declared) to the (:ividend payment date next pre­
ceding the elate of such retirement shall have been paid on all shares of preferred stock at the time 
outstanding." 

"(13} Other vot~ng rights. If at any time while the Reconstruction Finance Corporati.'n shall hold 
not less than twenty-five per cent of the total number of shares of preferred stock at the time out-
s tan din 6 - - ~ J.~ 

: (a) The Corporation shall be in arrears in the payment of as many as two semiannurjll\payments (whether 
;Or not consecutive and whether or not earned or declared) on the preferred stock (exclusive of any 
,such dividend which may be payable at .. any tim~ 'N~thin three (3) months fuom ~he date of iJsuance 
of the preferred stock); or (b) ~e t1mounts prnr1 into the preferred stock retirement fund (referred 
to in section (8) or this Article 3) in accordance with the re~uirements of paragraph (c) of section 

!(6) of this Article 3 on and after February 1, 1937, shall not have amounted in the aggregate to five 
per cent, of the :naximum par value of the preferred stock at any time outstanding (whether or not 
o.n:v such stock shall have been subsequently retired or the aggregate par value thereof reduced in any 
1manner ':vhatsoever) multiplied by the number oi' calendar years which shall have:: elapsed since January 
jl, 1936; · or (c) The f'air value of the assets of the banking corpora tiom as determined b;v an examina-
tion of the banking corporation by the Reconstruction Finance Corporation (which may be r;1ade by the 
!Reconstruction Finance Corporation once in each calendar year if the Reconstruction .l!'inance Corpora­
;tion shall so elect), or as determined by the Superintendent of Banks, shall be less than an amount , 
ie q}lal to all of its 1 iabili ties, including all capital stock outs tirnding; or ( d) The Corpora ti on shall i 
I 
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violate .or fail to observe any of the terms, provisions, or conditions of :tts Articles of Incorpo-­
ration--then after written notice from Reconstruction Finance Corporation of the existence of any of 
said conditions and so long as nay of said conditions in (a),{b),(c) and {d) above shall uontinue: 

(1} All directors, officers, and employees of the Corporation shall receive compensation at 
ratee not exceeding such maximum limitations as may be fixed by the vote of the holders of a majori­
ty of the shares of preferred stock at the time eutstanding. 

(2) In case Reconstruction Finance Corporation 'with the approval of the Superintendent of Banks, 
at any time shall notify the Corporation that any director, officer or employee of the Corporation 
is regarlec1 by Reconstruction Finance Corporation as unsatisfactory, and in case such director, 
officer, ~r -e~ployee is not removed from office (and, if requested by Reconstruction Finance Cor­
poration, 'repl'aced with a director, officer, or ·employee, satisfactory to it) within thirty days 
after receipt by the Corporation of such notice, then, anduntil such removal and replacement shall 
have been effected, the holders of preferred stock at the time outstanding shall be entitled, as 
a class, to vote on all matters twice the number of the votes to nhich the holders of common stock, 
as a class, are at: the time entitled, and each holder o:· preferred 3tock shall be entJtled to a 
pro rata share of the votes to which his class is entitled, 

(3) The Corporation shall not directly or ,indirectly purchase or otherwise acquire any _real mu1:t;: 
estate for its own use, or lease an~, real est•te for its own use for 2. term longer than one year, 
iwthout in each case the affirmative vote of the holders of a ma,jori ty !Bf the preferred stock at th~ 
tiee outstandin;g;' or a written waiver of voting rights in respect thereto by the holders of such 
maJority; provided, however, that this limitation shall not apply to real estate acquired under the; 
provisions of subdivisions 2 and 3 of Section 53 of Senate Bill 227, Laws of 1934. 
(4) The Corporation shall not tpc.uR, indebtedness maturing more than one year from ;he creation there­
of, without the affirmative vote of the holders of a majority of the preferred stock at the time out­
standing or a written waiver of voting rights with respect thereto by the holders of such majority . 
but the indebtedness herein referre<l to shall not be construed to include the issu2.nce of circulat-. 
ing notes and the acceptance of time deposits, which may continue to be accepted by the Corporation 
under such conditions as maJ/ be provided by law. 

At a Special meeting of the shareholders 01' Bank of Quitman, ~ui tman, Mississippi, held on 
Ma~oh 12th, 1935, Nineteen days'notice of the proposed business having been given by Registered 
mall, all of the foregoing resolutions were adopted b;v the following vote,-the affirmative vote re­
presenting One hundred per cent of the total number of shares of common stock outstanding and 
One hun<ti-ed per cent of the total n\1,lllber of shares of preferred stock outstanding. Total number of 
shares of preferred stock outstanding 400. Total number of shares of preferred stock represented 
aJ :t;he meeting iQ.Q.:_ ~otal number of 3hares of preferred stock voted in favor of the resolutions 
400 . ..- Total number of shares of preferred stock voted against the resolutions None, Total number 
of_ shares of common stock outstanding,200. 'l'otal number 01' shares of common stock represented 
at the meeting 200.Total number of shares of common stock voted xgxi:mJbDKX:n:sm:bl:ti:m:mxxi&&x in 
favor of the resolutions 200.Total number of shares.of common stock voted against the resolutions 

..1!9!!!· -
I hereby certify th_a.,.t-t'!!"'h .... i_s __ "'!:'i_s_a __ t_ru_e_a_n'"!!'a_c_o_rrect report (a) of the number of days' notice, 

given by registered mail 1 of the meeting o, shareholders of this bank held on the date above men­
tioned; (b} of the vote ~nd(o) of the resolutions adopted at said meeting and (a} that a complete 
list of the shareholders voting therefor and the number of shares voted by each is on file in the 
bank; (e) that no shares of stock of this bank o·med by this bank were voted at said meeting; (f) 
that no shares of stock held by this bank as sole trustee were voted at said meeting; and {g} that 
no shares of stock of this bank held by this bank as co-trustee were voted at said meeting by this_ 
bank; and (h) that_-~cj director, other officer or employee acted as proxy at said meeting. 
B. H. Carter, l?reslldent. (SEAL OF BANK} 

SUbscri bed and sworn to before me thi ·3 28th d a;y of ?ifarch, A. D., 1935. Id a Stainback, Notary 
Public. (SEAL OF NOTARY} J~B-Al3R 
STATE OF MISSISSIPPI, DEPARTMEN 1I' OF BAN:: SUPERVI3ION, JACKSON 

I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have examineid 
the proposed amendment to the Charter of Incorporation of Bank of (}.uitman, Quitman, Mississippi, 
wherein it is proposed to decrease the capital stock of said bank in the sum of $15,000.00 by re­
ducing the Common Stock thereof from $20,000.00 to $5,ooo.oot this to be accomplished by rerjucing 
the par value of the shares of common stock from :~100.00 tp :}50.00 per share, thereby r:ia~ing the 
total capital of Bank of Q.uitman $30,000.00, $25,000.00 pf wl\ich is Preferred Stock and ~~5,000.00 
is Common Stook, and l do hereby approve the proposed amendr:10n t. 

Given under my hand and the seal of the Department of Bank Supervision, this the 29th day of 
.March, 1935 9 M • .J. Brett, State Comptroller. (SE.AL) 

Reoeived at the o1'fice of the Secretary of State, this the 29th. day or March A.D., 1935, to­
gether with the sum bf $10.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker 'ifood, secretary of State. 

Jackson, Mis·s., March 29, :J.935. ,, . 
I have examined this amendment 01· charter of incorporation of Bank of Qu.ltrnan'~ and am of the , 

opi~ion that it is not violative of the Constitution and laws of this State or of the United States.' 
Greek L. Rio-e, Attorney General, By W. w. Pierce, Asdstant Attorney General. 

State of Mississippi 
Executive Office, 
Jaotson, 

The within and foregoing Amendment to the Charter of Incorporation of BANK OF QUITMAN is 
hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 1st day of April, 1935. By the Governor Sennett Conner, Governor. 
Walker Wood, Secretary of Stat~. 

RECORDED: April 6, 1935 •. 
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SUGGESTED FORM OF AMENDMENTS TO ARTICLES. OF INCORPORATION FOR CONTINUING 

MISSISSIPPI STATE BANKS AND TRUST COMPANIES ISSUING 
ONE CLASS OF PREFERHED STOCK. 

Proposed Amt•dme•ts to Articles of l•corporatio• of Merc~a1ts a•d Farjers BaJk, 
Nam• of Baak 

Oktibbeha ,--M~i+ss~i~s~t-iP~P~i---• 
(Cou•ty) {State} 
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Resolved First, That the capital of this Corporatio• be i•cr1as1d i• the sum of $50 000.00, by the 1 

issua•c• of $50,000.00 of preferred stock u•der the provisio•s of S1ctio• 52 of Se•ate Bill No. 227, Laws 
o~ 1934, maki.-g the total capital of the Corporatio• $65,000.00, of which t50,000.00 is preferred a•d 
$]5,000.00 is commo• stock. 

. Resolved Seco•d, That the Articles of l•corporatio• be am••d•d by striki•g out Article_ a•d i•~ 
s,rti•g i• plaa• thereof the followi•g: 

"The Board of Directors shall co•sist of such •umber of shareholders, •ot less tha• five •or more 
tha• twe•ty-fi ve, as from time to time shall be determi•ed by a majority of the votes to which all share.­
holders are at the time ••titled. A majority of th• Board of Directors shall be ••ccssary to co•stitut1 
a quorrun for the tra•sactio• of busi••ss." 

• Resolved Third, That the Articles of l•corporatio• be further amc•ded by striki•g out Article _ 
a.:d i•s•rti•g i• the place thereof the followi•g: 

---' 1) Amou•t, classts, a•d shares of capital stock.-- The -amou•t of capital stock of the Corpora­
tto• shall be $65,000.00 dividaq i•to classes a.Id shares as follows: 

(a) $50,000.00 par valur of preferred stock (subject to retireme•t as h1r1i•aft1r provided) divided 
i.-to 800 shares of the par value of $62. 50 ( 1) each; a•d (b) $15,000.00 par value of commo• stock (subject:, 
to i•cr1as1 upo• r1tir1me•t of preferred stock as provided i• the seco•d paragraph of sectio• 4 of this t 

Article ) divided i•to 250 shares of the par value of $60.00 each 1 

• (2,issessability of stock.-- The holders of preferred stock shall •ot be held i•dividually r1s-
paasibl, as such helders for a•y debts, co•tracts, or ••~geme•ts of the Corporatio•, a•d shall •ot be 
liao,le for ass1ssm1•ts to r1st11re impairmeats i• the capital of the Corporatio•. 

. (3) Divid••ds o• pr1f1rr1d stock.-- The holders of preferred stock, i• pr1f1r••c1 to the holders 
of: commo• stock, shall•• ••titled to receive, wh1• a•d as declared by the Board of Directors, out of ••t p:rofits of the Corporatio• (determi••d as provided i• sectio• 5 of this article_) accrui.g after 

: , 193_(2) (h1r1i•aft1r referred to as the "Recapi talizatio• Date"), cash divideads ther10• to a•d 
i»;cludi•g Ja:auary 31, 1935, at the rate of four per ce•t per a.•um of the par value th1r1of, a.d •o mor,,, 
a•d thereafter to a•d iacludi•g Ja•uary 31, 1940, at the rate of thr11 a•d 0•1-half per ce•t per anum . 
of: the par value thereof, a•d •o more, a•d thereafter at the rat, of four per ce•t per a••um of the par 
v~lu1 thereof, a•d ao ~ore, Such divide•ds shall be payable semi-anually o• each February 1 a.ad August 
1,: a•d. shall accrue, as to a•y give• share of such stock, from the dfat1 of issua•c• of suhh share. Such . 
eividc•ds shall be cumulative, so that if divide•ds at the full rates required by this s1ctioj. 3 to be 
paid o• the preferred stock shall •ot have bee• paid upo• or declared a•d set apart for such pr1f1rr1d 
stock, the deficie•cy shall be fully paid or Jeclared a•d set apart tiefore a•y divide•d or otgcr distrib­
ut;io•, whether i• cash, property, stock, or otherwise, shall be declared, ordered, set apart, paid, or 
made i• respect of the com.mo• stock. Divide•ds o• the preferred stock shall be deemed to accrue from day 
t0: day. , 

\ (4}Di vid••ds o• commoa stock.-- Di vide•ds or other distributio•s whether i• cash, property, stock or 
otherwise, shall, so lo•g as a•y shares of preferred stock are outsta•di•g, be declared, ordered, set 
apart, paid, or made i• respect of the commo• stock oaly out of the ••t profits of the Corporatio• (d1-
t1!rmi••d as provided i• sectio• 5 of this article _) accrui•g after the Recapi talizatio• Date. , 
. · Ii a•y retirem••t of preferred stock would decf1as1 the outsta•di•g capital of the Corporatio• below J 

th;• miiimum amou•t required by law, the Board of Directors, prior to or simul ta•1011sly with such retir•­
me•t, shall tra•sfer a• amou•t equal to the aggregate par value of the preferred stock so retired from 
r1:serv1s set up for the r1tir1m1•t of preferred stock to a special reserve ft.ad, for: the payme•t of com­
mo~ stock divid••ds, a•d shall declare o• the commo• stock out of shch special reserve fu•d, a divide•d 
p~abl• i• commo• stock i• u amou•t equal to the aggregate pa.2 value of the preferred stock so retired, 
a1d the shares of comm.o• stock required for the payme•t of a•y such stock divide•d shall be issuable 
wi;thout a.y further vote o• the part of the holders of stock of a-.y class or ny further approval o• the 
part of the State Comptroller. 

l (5) D1t1rmi•atio• of •et profits.-- For the purpose of this article , the ••t profits or .it loss 
(a~ disti•guished from usage of terms "••t profits" a•d "••t loss" i• reports required by the Stat, Comp..­
trpller of the Corporatioa shall be determi••d for each six mo•ths' p1riod ••di•g o• December 31 or Ju.a• 
30\ by deiucti-.g from the gross 1aru•gs from all sources for such period: (a) All 1xpe•s1s for such 
period; (b} All i•tere~t accrued duri•g such period; (c) All losses determi~_ed du:i•g such P!r~od! a•d 
such charge-offs a•d wr1 t1-dow•s of assets aad tra•sfers to reserves ( whether from 1•com1, u•d1 v1d1e1 
prpfits or surplus} for such period (i•cludi•g all charge-offs, write-dow•s a•d tra•sfers to reserves 
r1~u1st1d by the Stat, Comptooller for such period) as may be reasoaably ••cessary to make proper pro­
vi~io• for doubtful assets, depreciatio•, aad u•d1t1rmin1d losses, but to the 1xt1•t o•ly that such losses, 
d1~ermi•1d or uadetermi••d, charge-offs, a.Id write-dow•s of assets exceed reserves, previously set J~ thsrs­
for i• such period or u.y prior period, or available uaallocated reserves; (d) Provisio• for all taxes 
for such period, i•cludi•g taxes measured by i•com, aad tax,s vased o• the ow•ership of stock i• the Corpor 
atio• paid or payable by th, Corporatioa for the aceouat of its shareholders, without prejudice to such · 
right as the Corporatio• may have to recover th€ same; (1) Such tra•sf1rs for such_period to s~rplus as 
may. bt r,quired by lawi provided, however• that traasfers to ear••d surplus ~s r1,u1r1d by s!ct10• 7-(b) 
of: Se•ate Bill No. 22'l, Laws of 1934, shall aot be deducted from gross earn•gs 1a determi•1•g ••t profits 
av ilable for the divid••d a•d retir1m1•t re uir1m1•ts of the rtferrtd stock; aad · (f) The aet loss, if : 

: • The per share par V8lu1 of the preferred stock will be fixed by Reco•structioa Fi•aac• Corporatio•. l 
~· I•s•tt date o• which Articles of I•corporatio• am1•d1d by shareholders. _ 

1 

a•y, d1t1rmi•1d i• accorda•c• with the provisio•s of this sectio• 5, acGrued si•c• the Recapitalizatio• 1 

Da~•, accumulated to a•d 1xisti•g at the be~i:aniag of such period; provided, however, that •o deductio•s 1. 

frpm gross.•armi•gs for the six moaths' period eadiag __ , 193_(3) •••d be made by reaso• of a•y ch~rg•-~ 
offs or writ1-dow•s of assets or transfers to r1s1rv1s required by the State Comptroller a•d approved i• 1 

wri ti•g by Reco•structio• Fi•a•c• Corporatio• made oa accoum.t mf loss i•curred prior to or d1preciatio:1. · 
1

.!
1

,·. 

i•l assets existi•g at the Recapitalizatio• Date. .. 
I All recoveries over :a.et book value o• asse$fs previously charged off or wri tte• d01,• or agaiast whd:cth, I. 

r1~1rves have bee• set up, a•d all tra•sftrs from reserv.es to surnlns or 11ndi vidad nrofi ts { oth•r thR• · 
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transfers made to reflect recoveries al~eady treated as gross earnings), shall be considered gross e~rn­
ings.for the respective periods d11ring which such recoveries or transfers are effected. 
· (6) Application of net profits.-- As long as any shares of preferred stock are outstanding, the 

Corporation, on each February land !llgllst 1 (except that, as provided in paragraph (b) hereof, no pay­
ments shall be required p11rs11ant to t'he provis io~s of such par~graph prior to Augt1st 1, 1936}, shall ap­
ply the net profits of the Corporation for the six months' period ending on the next preceding December 
31 or June 3~, as the case 1!1a~ be, to the foihlow ing_ purposes and in the following order of priority: • 

(a) To Ui.e payment of di v1dends on the outstanding preferred stock accruid to such February 1 or • 
Angust l, ai the ease may be. (b). To the payment into the preferred stock retirement fund (referred to 
in section 8 of this article .. ) on August 1, 1936, of a sum equal to three-quarters of one per c~nt 
of the aggregate par value of the preferred stock at the time outstanding, and on each February 1 and 'I 
~st l, thereafter.i to and including February 1, 1940, -0f a sum equalto one-quarter of one per cent of . 
the aggregate par va u.e of the preferred stock at the time outstanding, and on each February 1 and August -* 

1 thereaft,r of a s1111 e9al to one-half of one,per cent of the aggregate par val11e of the preferred stock 
at the time outstanding. In th, event that the net profits of the Corporation shall o~ any such February 

· l or August 1 be insu.fficient to permit the payment thntq such preferred stock retirement fund of the full 
amount hereiaalib:we provided f.or, the deficiency shall be fully paid before any net profits of the Corpora­
tion shall be thereafter applied to any of the purposes· hereinafter specified in this section 6. (c) To -· 
th.• payment into the pref.erred 1stock retirement fund ( referred to in section 8 of this article _) 'of II .. ' 
a awn eqt1al to forty per cent of the remainder, if any, of such net profits: Provided, however, That the !­
aggregate arno11nt paid into the preferred stock retirement fund in any one year in accordance with the re- · ··· 
qttireaents of this paragraph (c} need not exceed five per cent of the maximum aggregate par value of the 
preferred stock at any time outstanding, whether or not any such stock shall have been subsequently re-
tired or the aggregate par value. thereof reduced in any mann~r whatsoe!er: Pr?vided, further 1 however, .. That 
tmleas otherwise --elected, from time to time, by the Corporation by action of its Board of Directors, it 
,shall not be rettuired to make such payment into the prefefred stock retirement fund required by this 
p•ragraph (c) except from such net profits as may have accrued from and after December 31, 1935. : 

Stibject to compliance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 1934, any 
balance of net profits for any such period may be applied from time to time to such lawful purposes as 
may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this 
article • · 

(') Limitations on retirement of stock. -- Except with the approval of the State Comptroller no pre­
ferred stoek shall be called or purchased for retirement by the Corporation unless the then unimpaired 
capital, sarpl~s and undivided profits of the Corporation, and the retirement funds provided for here:in 
(after giving effect to the proceeds of the issuance of any stock issued to provide flinds for such re'..­
tirement) exceed $71,000.00 l4) ay an amo11nt at least equal to the stim necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retriement unless all accrued di\Ti­
dends (whether or not earned or declared) to the dividend payment date next preceding the date of such 
retlremen\ shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of pi:-eferred stock by purchase.-- Subject to the provisions of section 7 of this i •J .,.. 
artH:l,e whenever the balance in the preferred stock retirement fund shall amount to as much as $1,000.o6, 1· 
the Corporation shall (wiless the Board of Directors shall elect to use the entire amount of such balance : _ 

1 

in the preferred stoc.k retirement ft1D.d for the retirement of preferred stock by call as provided in s:ection'"'-
9 hereof) wi'tbin ten daye thereafter mail, first class postage prepaid, to all holders of record of p:re­
ferred stock at their respective addresses as shown on the books of the Corporation, a notice specify:ing 
the balance in such fund and stating that the same is available for the purchase for retirement of pr:e­
ferred stoek at the lowest price, (not in excess of the par value thereof and accrued dlmvidends therelon, 
whether or not earned or declared, to the date of pt1rchase) offered within twenty days after the date of 
111eh notice. At the expiration of s11ch twenty days, the Corporation shall apply such balance to the pur­
chase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. 
lithin ,ten days after such expiration, s11bject to the provisions of section 7 of this article_, the 
Corporation shall call for retirement., in the manner provided in section 9 hereof, the largest number. of 
shares of preferred stock which can be retired from the balance ih such retirement fund remaining after 
deducting the amoun~ paid or to be paid for the purchase for retirement of preferred stock as afores~id, 
and shall set aside from such retirement fund the sum necessary to effect such retirement, but the mipimum 
capital shall in no event be reduced below the minimum amount of capital required by law. Subject to the 
provisions of section V of this article . . at any time and from time to time the Corporation may makes 
sttch lawfnl transfers from.its surplt1s andi o~ undivided profits to the preferred stock r~tirement fun;.d 
as the Board of Directors may determine. A 1 shares of ~referred stock purchased for retirement by the 
Corporation, whether from the retirement fund or othennse, shall be cancelled forthwith and shall no1t 
be reiss11ed. · 

.(9) Retirement of preferred stock by call.-- $11~ject to the provisions of ~ection 7 of this art!icle 

1 . . , the Corporation may at &DJ time, at its election as expressed by resolution of the Board of i 
filr~eiors, retire the outstanding preferred stock as a whole, or from time to time in part pro rata, 'or 
by lot in s"ch e,w.table manner to carry o~t the purpose of this section 9 as the Board of Directors of 
the Corporation in its discretion shall from time to time determine, (and provided always that the capital 
shall in no even.t be reduced below the minimum amount of capital required by law) by paying for each , 
share to be retired; a retirement price price equal to the par valae thereof plus aJ.l accrued di vidend:s 
thereon, whether or not earned or declared, accrued to the date of such retirement. ! 

· At least thirt1 days prior written notice of every such retirement, stating the retirement date :and . 
the retirement price, and the place of payment thereof, shall be mailed 1 first-class postage prepaid': to 11 

the holder of record of each share to be retired, at the address of sucn holder as shown on the books of , 
the Corporation. Buch notice having been so mailed, each holder of shares so called for retirement shall -
be entitled to receive payment of the retirement price of such shares (without interest) upon surrender to 
the Corporation, on or after the retirement date, at the place designated in such notice, of the cert1fi­
cate or certi!i~ates therefor in transferable form and, if re,uired, properly stamped. for transfer. In 
case less than all of the shares represented by any such certificate are retired a new certificate shall 
be issued repr!~enting the g.nretire~ shares. From and af~e~ the retirement date i unless t~e Corporat i1on 
s.hall defa11lt in payment of the r,tirement price), all dividends on shares called f. or retirement shal.:1 
cease to aeer11e~ s11ch shares shall be deemed to be no longer outstanding, and all rights of the holde1rs 
thereof as shareholders of the Corporation, except the right to receive the retirement price, s\j.all t

1
ermi-

nate. All shares so eellrid ,shall be canceled forthwith and shall not be reissued. ; 
(10) Increase or decrease of cal'i tal stock: Amendments of Articles of Incorporation, etc. -- By ith;oe 

affirmative vote of the holders, voting by classes, of at least two-thirds of the shares of each class· 
of stock at the time outstanding, and not otherwise, and subject to such approval by the State Compt~oller 
and such other, cop.diilons as at the time may be rec;iuired by law -- (2t.) The·capital stock of the CorE9ration 

s. Inse~t J111te 30mor Deeeaber 3l next succeeding the Recapitalization Date. · 
,. ; 
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4. This figure, representing approximately the unimpaired capital structure of the Corporation after 
giving effect to the issue.of the preferred stock, will be fixed by Reconstruction Finance Corpora­
tion prior to the purchase of the preferred stock. 

5. This figure will be fixed by Reconstruction Finance Corporation. 
·may be increased at any time and from time to time through issuing additional shares of preferred stock 
and/or common stock, and/or through the creation of one or more additional classes of stock; provided, 
however, that no vote of the holders of preferred stock shall be required with respect to any issue of 
additional shares of common stock if the entire proceeds of such issue are to be used for the retirement 
of shares of preferred stock; and provided further, that no vote of the holdres of stock of any class 
shall be required with respect to any issue of additional shares of common stock as a stock fividend, 
p~rsuant to the second para~aph of section 4 of this Article . in connection with the retirement of 
shares of preferred stock; (b) The capital stock of the Corporation may be decreased at any time and from 
time to time to any amount not below the amount at the time required by law; provided, however, that no · 
vote of the holders of stock of any class shall be required with respect to the retirement of pref~rred . ! 

stock; (c) The name of the Corporation and/or the place where its operations of discount and deposit are ·•. 
to be carried on may be changed, but this clause shall not be construed to abridge the powers of the Board 1 

of Directors under applicable law with reference to the establishment or change of location or closing 
of branches; (d) These Article• of Incorporation may be amended at any time and from time to time in 
any other respect, but not so as to change the respective voting rights of the preferred stock and common 
s1ock so long as any of the preferred stock remains outstanding; (e) The Corporation may be consolidated 
or merged into or with any other bank, or may acguire all or substantially all of the assets and business 
of any banking corporation or trust company; (fJ All or substantially all of the assets and business of 
the 6orporation may be sold or otherwise disposed of; (g) The Corpciration may go into voluntary liquida­
tion; and (h) Any plan of reorganization of the Corporation may be carried into effect -- Provided, how... 

1 

eyer, that if and as long as the voting rights of the preferred stock are increased in accordance with ' 
the provisions.of sections 12 or 13 of this Article __ and the fair value of the asset~ of ~he_C?r?ora­
tion as determined by the State Comptroller shall be less than an amount equal to all of its liabilities, 
includin~ all capital stock outstanding, an~of the actions specified in the foregoing paragraphs (I) to 
(4) inclmsive, of this section 10 may be talen by the affirmative vote of two-thirds of the votes to 
wijich the holders of all classes of stock, voting as one class, are at the time entitled, and not other~ 
wise, except that the Corporation may not be put into voluntary liquidation without the approval of the 
S1ate Comptroller. 

: (11) Preemptive rights. -- In case of any increase in the capital stock of the Corporation of any 
class other than by way of a stock dividend, the new shares shai1 be offered for subscription to the ·. · 
hqlders ~f record of all shares of stock of that class as the time outstanding, in proportion to the number 
of shares of such stock of that class held by them respectively, by mailing, first-class postage prepaid, 
to such holders, at their respective addresses as shown on the books of the Corporation, transferable 
s~bscription warrants execisable at any time on or before thirty days from the date of such mailing. If 
at the expiration of such subscription rights, any of the new shares have not been subscribed for, such 
snares shall be offered for subscription to the holders of record of all other shares of stock of all 
o~her classes a~ the time outstanding, in proportion to the number of such shares held by them respective-, 
ly, and .notice shall be given as above provided. If at the expiration of both of such subscription rights 
any of the new shares have not been subscribed for, such unsubscribed new shares may be issued and sold, 
at such price, not less than the par value thereof, to such persons arid on such terms as the Board of 
Dlrectors may' determine. , 

: (12) Voting rights. -- (a) Except as otherwise provided in sections 10 and 13 of this article __ · 
and ,n this section 12, each holder of stock of any class shall be ehtitled to vote on all matters one 
vote for each-share~ of such stock of any class held by him. (b) In all elections of directors, each holde 
of stock of any class shall have the right to vote the votes allocable to the number of shares owned by 
h~m for as many persons as there are directors to be elected, or to cumulate such votes and give one 
~andidate as many votes as the number of directors multiplied by the number of votes allocable to his 
sijares shall egual, or to distribute such votes on the same principle among as many candidates as he shall 
tijink fit. (cJ In case as many as two semi-annual dividend payments (whether or not consecutive and 
wijether or not earned or declared) on the preferred stock shall be in arrears (exclusive of any such div­
iqend which may be ?ayable at any time within three (3) months from the date of issuance of the preferred 
stock) then and until all arrears of dividends upon the preferred stock shall have been paid and the full 
d~vidend on the outstanding preferred stock for the then current semi-annual dividend period shall have 
been declar.ed and funds set apart for the payment thereof, the holders of preferred stock at the time out­
standing shall be entitled, as a class, to vote on all matters twice the number of the votes to which the 
hqlders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be i 

e~titled to a pro rata share of the votes to which his class is entitled. (d) At any time while the votes 
of th€ preferred stock are increased as provided in paragraph (c) of this section 12 or in paragraph (2) 
0£ section 13 of this article , any one or more of the directors? officers, or employees of the 
CQrporation may be removed iyany annual or special meeting of shareholders, for or without cause, and 
their successors elected, by the affirmative vote of two-thirds of the votes to which the holders of all 
classes of stock, voting as one class, are at the time entitled. 

(13) Other voting rights. -- If at any time while the Reconstruction Finance Corporation shall hold · 
n~t less than twenty-five per cent of the total number of shares of preferred stock at the time outstand­
i4g -- (a) The Corporation shall be in arrears in the payment of as many as two semi-annual lividend pay­
ments (whether or not consecutive and whether or not earned or declared) on the preferred stock (exclu.stve 
of any snch dividend which may be ppyable at any time wit8in three (3) months from the date of issuance 
o~ the preferred stock); or {b) The a.mounts paid into the preferred stock retieement fund { referred to . 
i~ section 8 of this article ) dm accordance with the requirements of paragraph ( c) of section 6 of 
tftis article __ on and after February 1, 1937, shall not have amounted in the aggregate to five per 
c~nt of the maximum par value of the preferred stock at any time outstanding {whether or not any such 
stock shall have been subsequently retired or the aggregate par value thereof reduced in any manner what­
soever) multiplied b,y the number of calendar years which shall have elapsed since January 1, 1936; or (c) 
Tije fair value of the assets of the banking corporation as determined by an examination of the banking 
cqrporation by the Reconstruction Finance Corporation {which may be mad~ by the Reconstruction Finance . 
Corporation once i~ each calendar year if the Reconstruction Finance Corporation shall so elect), or as 
determined by the State Comptroller, shall be less than an amount equal to all of 'its liabilities, in- · 
eluding all_c~pital stock ~u~standin~i or (d) The Corporation ~hall violate or fai! to observe any of the 
t~rms, provisions, or conditions of its Articles of Incorporation -- then after written notice from 
R~construction Finance Corporation of the existence 9f any of said conditions and so long as any of said 
cQnditions in (a), (b), (c) and (d) above shall continue: . . 

I (, \ A,, ,H ... ot'.f.n,,.a nf'f'-4 ""'"'"' ftW'\rl ,,,_..,., nff'OO O nf' +l,~ l:n-rnn-ra+i nn Ql,a 11 r~l'!P1 VP. r!Omnensa.tion at rates not 



~eeding sach maximum limitations as may be fixed by the vote of the holders of a majority of the shares 
of preferred stock at the time outstanding. 

(2) In ease Beconstraction Finance Corporation, with the approval of the State Comptroller, at any 
time shall notify the Corporation that 8Jl1 director, officer or employee of the Corporation is regarded 
by Reconstruction Finance Corporation as unsatisfactory, and in case such director, officer, or employee 
is not removed from office (and, if requested by Reconstru.ction Finance Corporation, replaced with a 
director, officer, or employee satisfactory to is) within thirty days after receipt by the Corporation 
of saeh notice,., then, and until such removal and replacement shall have been effected, the holders of 

, preferred '§toe.t at the time outstanding shall be entitled, as a class, to vote on all matters twice the 
number of the votes to which the holders of common stock, as a class, are at the time entitled, and each 
holder of preferred stock shall be entitled to a pro rata share of the votes to which his class is en- ··1 
titled. II 

(3) The Corporation shall not directly or iniirectly purchase or otherwise acquire any real estate 
1 

··· 

for its ewn u.se, or lease any real estate for,its own use for a term ~onger than one year, without in 
each case the affirmative vote of the holders of a majority of the preferred stock at the time ot1tstand­
ing, or a written waiver of voting rights in respect thereto by the holders of such majority; provided, 
however, that this limitation shall not apply to real estate acquired under the provisions of sub-divis-
ion 2 and 3 of 8eetion 53 of Senate Bill 227, Laws of 1934. . . 

(4) The Oorporation shall not incur indebtedness maturing more than one year from the creation thereo1• 
· without the aff~rmative vo~e of. the bo~ders of a majority of the preferred stock at the time ot1tstanding II 
or a written waiver of voting rights with respect thereto by the holders of such majority, but the in­
debtedness herein referred to shall not be construed to include the issuance of circulating notes and the 
accept. uee~ deposits, which may continue to be accepted by the Corporation under such condi ti.~ons 
as m~ be~ by law. · 

(14) Rights"of preferred stock on liqu.idation. -- In the event of any reveivership, conservator~hip, 
liq~idatioa, dissolution, or winding up of the Corporation, whether voluntary or involuntary, before any 
payment or other distribution, whether in cash, property,_or otherwise.shall be made to the holders 

1
of 

eommo:a stock, the holders of preferred stock shall be entitled to receive, for each share of such stock 
held by thea, an amo~nt equal to the par val~e thereof, plus an amount equal to all unpaid dividends t 
thereont whether or not earned or declared, accrued to the date of payment, but shall not be entitled to 
any other or ft1rther payment; provided, however, that a metger~or consolidation in accordance with law 
and theee Articles of Incorporation, shall not be deemed a liquidation, dissolution, or winding up of 
the Oorporation within the meaning of this section 14. 

_......,._{a) Officers.-· The Board of Directors shall elect one of its members President of the 
, ·· Corporation. The Board may designate a director in lieu of the President to be Chairman of the Board, 

•ho shall perform so.ch duties as may be fliignated by the Board. The directors shall have power to elect 
one or more Vice Presidents, at least .. one of whom shall also be a member of the Board of Directors 1and 
who shall be authorited, in the absence or inability of the President from any cause, to perform ail 
acts and duties pertaining to the office of president except such as the President only is authorizei,d 
by law to perform· and to elect or appoint a Cashier, and such other officers and clerks as may be r;e­
quired to transaot the business of the Corporation; and subject to the provisions of sub-paragraph (11) 
end (2) of section 13 of article __ hereof, to fix the salaries to be paid to them, and to conti~ue 
them in office or to dismiss them as in the opinion of a majority of the Board the interests of the· 
Oorpo~ation may demand; . : 

(b) Powers of Board of Directors. -• The Board of Directors shall have the power to define the . 
d11ties of the officers and clerks of the Corporation, to require bonds from them, and to fix the pe~alty 
thereof; to regulate the manner in which election of directors shall be held and to appoint judges of 
the elections• to make all by-laws that it may be proper for them to make, not inconsistent with law 

II 

and these Articles of Incorporation, for the general regulation of the business of the Corporation ~nd 
the management of its affairs, and g-enerally to do and perform all acts that it may be legal for a · 
board of directors to do and perform according to law and within the limits of these .Articles of Inc:orpor-
di~. ' 

l Special meetings of shareholders. -- Except as otherwise specifically proviEled by stat!ute, 
special meetings of the shareholders may be called for any purpose at any time by the Board of Direcitors 
or bf the holders of at least. ten per cent of the them outstanding shar~s of.any class. Every such special 
meeting shall be called by mailing, not less than ten days before the time fixed for the meeting, l~ all 
shareholders of record entitled to act and vote at s11ch meeting, at their respective addresses as sb;own 
on the books of the Corporatiob, a notice stating the pt1rpose of the meeting. Such notice may be wai:ved 
in writing. ·· · 

Besolved Jourth, That each shareholder of record may subscribe within five !lays from and after t.he 
date of this meeting to such issue ot preferred stock in proportion to the number of shares of commo,i 
stock of the Corporation standing on the books of the Corporation in his name; and -· 

Resolved Fifth, That the Board of Directors through its proper officers, at the ex~iratinn of t~e 
said five days, shall sell the unsubscribed portion of such preferred stock at such price (not less · -~ 
than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons 
as the Board of Dlrectors may deea advisable. 

it a meeting of the shareholders of lets;bJnts an,d Far;ers Banlt , St;rkvitle , . M1s,issippi , 1 

· (Name of Bank) (City {State) , 
held on Jan11ar110 1935, 21 days' notice of the proposed business having been given by mail, all of 
the foregoing resolutions were adopted by the following vote, --the affirmative vote represe.:m.ting 71% 
of the total number of shares of Cafital stock outstanding. . 

Total nwnber of shares of capital stock - - - - - - - - - - - - - - 250 
I

i 

-·-

Total number. of shares represented at the meeting - - - - - - - - - 179 
Total nwnber of shares voted in favor of the resolution - - - - - - 179 
Total nwnber of shares voted against the resol~tion - - - - - - - • Noae 

I hereby oertif1 that this is a true. and correct report (a) of the number of days' notice, give~ 
by mail, of the meeting of shareb.oldera of this bank held on the date above mentioned; (b) of the vote 
and (c) of the ,esol11tions adopted at said meeting and ( d) that a complete list of the shareholders ; 
voti~ tb&ufor aad tha number of shares voted b{ each is on file in the bank; {e} that no shares of stock 
Wlthil hill ...._daeysoltsthauewere voted at sa d meeting; ( f) that no shares of stock held by this; 
bank as sole tr~stee were voted at said meeting• and (g) that no shares of stoek of this bank held bf 
this bank· as co-trustee were voted at said meetlng by this bank; and (h) that no director, other off

1
icer 

or emplo7ee acted as. prox.y at Aid meeting. · 
.· ( S E A L ) D. E. Slaughter, President. ! 

S.o,sori.Wclsuicnimn to before me thi1 28 day of larch, A. D., 1935. Thos. R. Perry, Notary Pu.b~ic. 
, · · € s E A L ) .. · . . M.v commission ex:r;,iree · 579/36. · I 
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I, M. D. Brett, State Comptroller, State of Mississippi, do hereby cerfify that I have examined 
the ~ro~osed amendment to the Charter of Incorporation of Merchants and Farmers Bank, Starkville, 
Miss1ss1ppi, wherein it is proposed to increase the capital stock of said bank in the sum of $50,000.00 
by the issuance of $50,000.00 of preferred stock under the provisions of Section 52 of Chapter 146 
of the Laws of the State of Mississippi for the year 1934, 1na.king the total capital of Merchants and 
Farmers Bank $65,000.00, $50,000.00 of which is Preferred Stock and $15,000.00 is 8omrnon Stock, and 
I do hereby approve the proposed amendment. 

Given under my hand and the seal of the Department of Bank Supervision, this the 30th day of 
March, 1935. 

( S E A 1 ) M. D. Brett, State Comptroller. 

. Received at the office of the Secfetary of State, this the 30th day of March, A. D., 1935, to-
gether with the sum of $80.00 deposited to cover the recording fee, and referred to the .Attorney 
1General for his opinion. 

Walker Woad, Secretary of State. 

Jackson, Miss., Aprill, 1935. _ 
I have examined this amendment of charter of incorporation of Merchants and Farmers Bank, 

Starkville, Miss., and am of the opinion. that it is not violative of the Constitution and laws of 
,this State, or of the United States. 

STATE OF MISSISSIPPI 
EXECU'rIVE OFF! CE, JACK SON • 

Greei L. Rice, Attorney General 
By W.W. Pierce, Assistant Attorney General. 

· The within and foregoin~ Amendment to the Charter of Incorporation of Merchants and Farmers 
Bank, Starkville, Mississippi, is hereby approved. 

In testimony whereof, I have herellllto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 1st day of April, 1935. 
] Sennett Conner, Governor. 
~y the Governor, 

Walker Wood, Secretary of State. 

Recorded: April 3rd, 1935. 
I 

) 
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·o AMENDMENT SEE BOOKf-i:ilPAGEa3:~;'" The C"harte r of Incorporation of . 
. Tlie1labama-Mississippi Adventist Religious Society. 

l. The corporate title of said company is Alabama-Ivlississippi Adventist Religious Society. 
2. 'l'he names of inoorporators are: R. I. Keate, Postoffice Meridian, Mississippi; L.A. Butter­

tield, Postoffice Meridian, Mississippi; T. D. Strickland, Postoffice, Meridian, Mississippi; :Mrs. 
!I!. D. Strickland, Postoffice, Gilbertown, Alabama; Hazel King, Postoffice Gilbertovm, Alabama; 
Lois Duncan, Postoffice, Gilbertown, .Alabama; vr. R. Mc.Anally, Postoffice, Merid1an, IHssissippi, 
Which said·'i-nQprporators at a meeting of said Society, held in Meridian, Mississippi, April 1st, . 
1935• werd duly authorized hy a ~esolution passed at said meeting to ap~ly for and obtain a charter 
for said corporation, a certified copy of the minutes of said meeting being hereto attached and 
made a part hereof. /,.,_. 

3. The domicile is at Meridian, Mississippi. 1: 

4. Amount og capital stock. The said corporation shall be a non-profit sharing corporation, and . 
a non-stock corporation; that said corporation shall issue no shares of stock, divide no dividends 
or profits among its members, shall make expt1.lsion the only remedy for non-payment of dues, shall 
vest in each member the right to one vote in the election of all officers, shall make loss of mem-' 
bership by clea th or otherwise the termination of aill interest of such members or members in the . 
corporate assets; that there shall be no individual liabili tµs against the members for the. corporate 
debts, but the entire corporate property shall be liable for the claims of the creditors. 

5. The par value of shares._-..-..,------=-=--· . .-
6. lfhe period of existence {not to exceed 50 years) is 50 years. 
'I. The pu.rp,ose for which it is created is for religious, educational, benevolent, fraternal and .... 

hmnane purposes, and to disseminate the doctrine of the Seventh Day Adventist Church, and to do 
all things necessary and helfpu.l to further the above purposes of said organization. 

The officers of said corporation shall b~resident, vice-president, secretary and treasurer, 
and a board of ___ managers to be elected1annually by a vote of the members of the Society. 

s. !l'he rights and powers that may be exercised by said corporation are those cohferred by the 
provisions of Chapter 100 of the Mississippi Code of 1930. · 

R. I. Ke ate, L. A. Butterfield, . 

State of Mississippi, 
Collnty of Lauderdale. 

T. D. Strickland, Mrs. T.D.Strickland,I 
Hazel King, Lois Duncan, 

W. R .Mc Anally. 

Personally appeared bef"ore me, the undersigned authority in and for said County and State, 
R. l. Keate, L.A. Butterfield, T. D. Strickland, Mrs. T. D. Strickland, Hazel King, Lois Duncan, 
and w. R. Mo.Anally, who acknowledged that they signed the foregoing Charter of Incorporation of 
Alabama-Mississippi Adventist Religious Society as their act and deed. 

Given under my hand and official seal, this 15th day of April, 1935. 
(SEAL) R. L. Blanks, Notary Public. 

My Com. expires Oct. 2, 1935. 

Received at the office of the Secretary of State, this the 17th day of April, 1935, together 
with the sum of $10,00 deposited to cover the recording fee, and referred to the attorney-general 
for his opinion. Walker Wood, Secretary of State. 

' I have examined this charter of incorporation and am of the lbpinion that it does not violate 
jhe constitution and laws of this state, or of the United States, and I hereby approve same. 
This Apr>il 17, 1935. Greek L. Rice, Attorney Generali. 

By ft.VI.Pierce, Assistant Attorney General •. 

State of' Mississippi, 
Executive Office, Jackson. , . 

The within and foregoing Charter of._::Incorporation of Alabama-Mississippi .Adventist Religious: 
Society is hereby approved. . 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
'.Mississippi to be affixed, this 20th day of April, 1935. 

Sennett Conner, Governor. 
l3y the Governor, 

.. Walker Wood, Secretary of State. 

Minutes of a Meeting of the Alabama-Mississippi Adventist Religious Society •. 

At a regular meeting of the .Alabama-Mississippi Adventist Religious Society, held in the Pre'.s-
1dent 's office of the ~JIXX Alabama-Mississippi Conference of Seventh Day Ad'hrentists, in Me-' 
riaian, Mississippi, April 1st, 1935, at which meeting all of the members of the Alabama-~lississippi 
A.dventist Religious Society were present. the following re solution was passed by said members at 
said meeting: 

Whereas, it is the judgment of said Society that it ·would be to the best interest of said 
Society and would further the purpose of said Society to incorporate same as,is provided by the 
laws of the State of Mississippi·, and that the following named members of the said Society are dulY 
authorized. to apply for and obtain a charter as is provided for under Section 4131 of the Missis­
sip'pi Code of 1930, to-wit: R. I. Keate, L. A. Butterfield, T. D. Strickland, Mrs. T. D. Strick­
land, Hazel King, Lois Duncan, w. R. McAnally. 

That the purpose of said b.corpdlraj;ion shall be for religious, educational, benevolent, fra-, 
ternal and humane purposes, and to disseminate the doctrine of the Seventh Day Adventist Church and 
to do all things necessary and helfful to further the above purposes of said organization; 

That said corporation shall issue 'lfl i ''"" no shares of stock, divide no dividends or profits 
among its members, shall make expulsion the only remedy for hon-payment of dues, shall vest in each: 
member the right to one vote in the election of all odrficers, shall make loss of membership by deatp 
or oth":)rwise· the termination of all interest of such member or members in the corporate assets; shatt 
there shall be no individual liability against the members for the corporate dobts, but the entire 1 

corporate property shall be liab/le for the claims of the creditors. 
Said above resolutions being unanimously adopted at said meetillng. 

·we hereby certify 
.the Alabama-Mississippi 

in said minutes to apply 
on page Z of Minute Book 

This the 15th day 

R. I. Keate, President 
T. D. Strickland, Sec re ta.ry. 
Hazel King, Treasurer. 

that the above and foregoing is a true and correct copy of the minutes of 
Adven t:i:st:s Religious Society authorizing the members of said 3ocie ty named 
for and obtain a charter for said religious society, said minutes appenrine 
of said religious society. 
of•_April, 1935. R.I.Kea.te:x, Presid.ent 

Hazel King, 'l1:reasurer 
Mrs. T.D.Stricl{land, 
W. R. McAnaJl.lly, 

T. D. Str icklandrp 
Secretary. 

Lois Dtrncan, 
L.A.Butterfitld. 

AiJUX Recorded: , 'Aprlbl 20th, 1935. 

I 

I. 



I 

I 

{J 

11 

,,,1 
.,, f 

,, j 

RECORD OF CHARTERS 34-35~--STATE OF MISSISSIPPI 

The C'harter of Incorporation of 

Newton Flying Service, Inc. 
1. The corporate title of said company is Newton Flying Se rv ice' Inc. 
2. The names of the incorporators are: W. D. Lowe, Jr., Postoffice Newton, Miss.; Ollie Hunter, Postoffice 

Newton, Miss.; W. A. Byrd, Postoffice Newton, Miss. 

3. The domicile is at Newt on, Miss• 
4. Amount of capital stock and particulars as to class or classes thereof ~~2,500.00, all common stock 

5. Number of shares for each class and par value thereof. 100 shares of the par value Of $25.00 each, all Common. 

6. The period of existen~e ( not to exceed fifty years) is Fi f t Y Year 8 

7. The purpose for which it Is created: To own and. operate airplanes; to bu.,y and sell airplanes; to own, 
operate and maintain airports and depots; to conduct flying schools 
and to give instructions in flying;- to carry passengers for hire, 
and to do ana perform any and all things necessary or incidental to 
~he main purposes of the corpbration. 

The rights and powers that may be exercised by this corporation, in addition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930, 
8. Number of shares of each class to be subscribed and paid for before the corporation may begin buslness:10 shares common stock. 

STATE OF MISSISSIPPI, County of Newton 
ACKNOWLEDGMENT 

w. D. Lowe, Jr., 
W. A. Byrd, 
Ollie Hunter 

Incorporators. 

This day personally appeared before me, the undersigned authority, w. D. Lowe' Jr. t Ollie Hunter, and w. A. Byrd 

incorporators of the corporation known as the Newton Flying Service, Inc. 
who acknowledged that (~ (they) signed and executed the above and foregoing articles of incorporation as (~ (their) act and deed on this the Zrd • 
day of April , 193 5. J. D. Rogers, Notary Public ( SEAL OF NOTfiRY) 

STATE OF MISSISSIPPI, County of 

This day personally appeared before me, the undersigned authority, 

incorporators of the corporation known as the 

who acknowledged that (he) (they) signed and executed the above and foregoing articles of incorporation as (his) (their) act and deed on t!J.js the 
day of , 193 

Rec_elvcd at the office of the Secretary of State, this the 3rd . day of April 
devoslted to cover the recording fee, and referred to the Attorney General for his opinion. 

, A. D., 1!35 , together with the sum of $ $20 • 00 
WALKER WOOD, Secretary of State. 

JACKSON, MISS., April 3rd. 19335 

I have examined the charter of Incorporation and am of the opinion that It is not violative of the Constitution and Laws of the State, or of the United States. 

Greek L. Ri ce ' ' Attorney General. 

STATE OF MISSISSIPPI, Executive Office, Jackson. 
By: W. • W. Pi e r C e , Assistant Attorney General. 

The within and foregoing charter of Incorporation of NEWT(])N FLYING SERVICE, INC• 
ls hereby approved. 

IN TESTIMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this the 3rd• 
day of April , 193 5. . " 
By the Governor: 

WALKER WOOD, Secretary of State. 

Iiecorded: Apr i 1 4 , 1 9 35 • 

SENNETT CONNER, 

Governor. 
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The Charter of Incorporation of 

Continental Turpentine and Rosin Corporation, Inc. 
Th.e corporate u~e ot said company is GOntine.ntal Jfurpentine and Rosin Corporation, Inc. 
'l'benamesotthetncorporatorsare: F. W. Kreesman, l?ostoffice, Laurel,Mississippi; Urs. Mabel G. Kressman, 

Postoff'll.oe, Laure 1, Mississippi; W. s. Welch, Pos toffioe Laurel, Missis-
i 1. · ' . 

:t.Ctlle domtetle ts at Laurel, Missf ei¥pp1 .• 
<(+.·.··•.°ifit·ll··.·.·· .. ··.· ·,o. tcapitai. stock and partieuta.rs as to class or classes ther~ot Preferred stock ~o the amount of Sevent~ _Five Thou­

.,l$1li lJQU&µ."f (t75.000.00). Common stock to the amount of .l!'1fty Thousand Dollars (:fii50,000.00) 
.Wl;iiti.ipri'rie9' that on tetirement of preferred stock, twenty shares of common stock of the par 

,,\'.talue o·f $1 .. 00 per share may oe issued in lieu of each share of preferred stock retired. 

'li:~• -~'1 lllltru fot -~h ewe anfl »tr v,alue thereof. $even Hundred and Fifty shares of preferred stock of the par 
.:,J:, ,:tal:11e<.ot. tJ,oo.oo per share. 
,?:::fen f.h.Qusand shares of common stock of the par value of (~5.00 per share. 
:·t,,:.JlJth proviso that on retirement of preferred stock twenty shares of common stock of the par 
':>::'f•1u,e of $5.00 per share may be issued in lieu of each share of preferred stock retired·. 

;~.,~~ of e~atence (not to exceed fifty years) is Fifty .Years. "" 
:'.'l'Jiditll~ t01> wbieli tt iEi created; !o engage in the business of manufacturing and dealing in chemicals and 
J:f~*PP~4a; to en:ga.ge in the business. of extracting ana distilling turpentine, tar, rosin, pine 
:;'oil> ...... thi,1:r de:,iirat,j;vee and compounds; to e,ngage in the mr.nufacture, purchase, sale and dis- : 

)?J-'$"ll$1on ·ar,~00111m'71dities .of any kind or character; to buy and sell at wholesale or retail goods I 
/:;:::~··· •h~ttela ot any ·kind, .natur~ or description; to own and operate tank cars for the transporta-·

1
, 

· ·,.1i,11,c;,:f tts p:toduets; to .own and operate trucks or other vehicles for the purpose of t1·unsporta- i 
,, iO;J).'.t to. engage ~-~ the busineea of engineering and in the business o! improving and dealing in i 

len4,a:; t(> acquire, own, i1pprove and sell real estate and factory sites; to do any lawful thing · 
.. a«~ or conYenient :tor thfi;fperation of the said businesses or any one of them, and without 
'l&t1C>n of its power.1, but in aid. thereof it may buy and sell merchandise, buy and sell securi-
;_;,, ,,:a1e• eapital :tor corporate purposes; lend moneys and take securities therefor; issue notes 
r$~1,;J-,,to atotu-e thEf same; irnpovt a.net export chemicals, comp oµnd s and other articles of commerce; 

•: ·• a tents aJ'ld; trad• marki:r; purchase or otherwise acquire, hold sell, transfer and assign share 
is'took and 'b0nda or other evidenoee of indebtedness of corporations and exercise all of 

ft .... legtd' of ownership; tq manufacture, sell and distribute p*ints, varnishes and all ingredi-
.. :.:,;it1$rtefi and,', to oiake.and 11u1te.r i.nto all kinds of contracts, agreements and obligations ,by or 
"\a.Jq' p,,:ee,on or persons, corpo~at1on e>r eorporations for the purchasing, acquiring, hold(l)ng, manu 
•i.ns, selling or other.wise disposing of either as principle or agent for a commission· or other­
:;:aJl .ptielea o:t eomrnerce, with full power to. perform any acts connected therewith or a.rising 
tfr-••,, or,. inoidtf;~al theret.o and any and all acts proper or necessary for the purpose of the 

.::..tile, 116' powJr g:rl!latec herein shall be considered as a limitation on any other power granted 
·.!·,· ... ·.·.! r;.1):\\t $hall be const:ru.e4 as an enlargement or in aid thereof. The stockholders' meetings shal 
,,~lq>withil'J. tbt siate, but_ the stockholders may adopt by~laws providing for the holding of meet-
i' ot: the ao.a.,:i4 ··e>f Direotore .wi,thout the state. 

C .- ' : -

''J 

~l:f 
i;iJ{:,.·.~,l~~~''p~:P<>W'.etll that tn"1' _be exercised by this eoooratlon, in addition to the foregoing, are those conferred by Chapter 100, Code of Mlssfss!ppi of 1930. 

/" f{: '$~~ •• ot; lb~f_,, of e!lcb ciao to, be subscribed and 1,laif Jor J>efore the. 9or11oration may begin business: 

,,,,,:::'fr"!~ Hwulred shares of prefe:rred stock or six thonsnnd shares of common stock, to be paid for 
,;,it·i:;·'; in:.:O&lh o:r 111 propert)' at a price satisfactory to the incorporators. 

½.,- ,r" ';; ,, , . ... 
.&,. W. Kressman, 
Mrs. Mabel G. Kressman, 
W. S. Welch 

·~1 .• ..,.,.: .. ,,.,sS:iPPI: County of · (One I 
AOKNOWLIDGMENT Inoorporators. 

.:, ' .. ' ' . ' ' ' ' . ' ''-

Thfa clay .1le1'110Dally ap:(Nlared befwe tne, the under1d3:nt<1 authorit1, b'. W. Kressman, Mrs. Mabel G. Kressman and W. S, Welch 

::i·~-tcta ot th• COl'PQ~Jto:o QO:WU as the. Continental Turpentine and 1iosin Corporation ' Inc. 
,1'lf0"11C1Plowl~#~~~a!~L:Ohe,).lii/PU:l~:~nclex.8Q\tted.tlieabc:>veandforegolng: articles o~ lncorporaUon as <ldl) (their) act and deed on this the 30th 

'd~of,, -($h · .. >.•'' ;11la 1. Kary :u. Lewis, Notary Public. (SEAL UJ:i' NOT.ARY) 

Mts8;$$lPf!~ Oc;unty of · 
.... · .. ';,;:,·. ' ·.. . 

· Tlll• daj< tet~onjlty ap11eated betor1:1 .:Qle, tbt 1u1,aertlgned authority, 

(their) act and deed on t}lJs the 

·,:-:f\f ._.-i, :rl:,'f~ "-,/ . , 
". ;,;/'1'~.t,lid •t., t!tt olll.;• ot the.S'l(lreh,r)I' of' BtMe, this the let• day of April , A. D., 1935, together ~Ith the sum of $ 260 •. 00 
. ltf ... C0V&l' the reeol"dtniJ~· and referre'it to the ,4\ttorney General tor his opinion. WALKER: WOOD, Secreta1•y of State. 

MISS., ,Apl'il ;J.jt. 193 5, . / 
, J:,~l!'ffl -.aniln•d ue et,;)rUr of incol'))oration and am 9t tlie opinion that It is not violative of the Constitution and Laws of the State, .. or of the United States. 
. ' .. ' : .. ·' . . . . ,, . ' ' . Greek L. Rice . Attorney General. 

fTAfl';.ciF ·i,UUt8$1PPt. Executive Office. J•okeon. 
By: w. VI. Pierce ; Assistant Attorney General. 

..... 'Ph• w~thin and fore1oin1 charter of tneorporitton ot , CONTINENTAL TURPENTINE All: D ROS IN , !IJORPO RATION, 
, ... , . . .· · · . . · · ., .. li' 'Js hereby approved, 

. . · IN '!'Dl'r.1:MO~,:WSEMQP, J. have bereu11to S~·!l!Y h!lnd and-'C~\faed the Great Seal of tho State of Mississippi to be affixed, this the 
· · ,-, o1 .&pr.11 · · · , \tat. 

INC .... 

let. 

JIT,'jbe'~~,t , ~>., , ~ ,, SENNETT CONNER, 
. . . · W~Jlm \VO()t), Seeretaey of State. 

·. ll~dtcf; ,A:pr:i-1 ,r; .1935.. .. 
Governor. 
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ruel(eR PR1N1wo HousE' JAoKSoN Miss 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTIC~ES OF INCORPORATION OF 

RESOLVED, FIRS'.r, that the capital of this Corporation be increased in the sum of $ .... b..1.fcQ.Q.~.D..O .... by the issuance of $ ..... 6/ .. ~.l?.9..'..P. .. '?. ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making ·the total capital of the Corporation $ ... .J..$".1.£Q.Q. .. ,.f>.."Q ... , of which $ ..... S., .. ~e.tS. ..... P..(;l .. .. is preferred and 

$ ..... ~ .. 6.., ... 0..Q.¢.., ... ea . .is common stock. ~' ~ a-a/ s:.._ __ z:1. o_J-~ ~ 
RESOLVED, SECOND, that the Articles of Incorporation be amended by :;i,hiloing e~Hele .................................... !Wlll. ins :·oc ·· ~hee tl<ln8ef the following: 

tion, 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary .to constitute a quorum for the 
transaction of business." ~ . ~/ 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ..... d:"~ ... and inserting in the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $ ... :?./r--¢.-:--P. .. ~.'.P.~ .... divided into classes 
and shares as follows: 

(a) $ ....... 6;6.:"°eQ, .. !f?..~ ... par Value Of preferred stock (subject to retirement as hereinafter provided) divided into ..... s s .. shares of the par Value Of $ .... /QQ,.(J..9. ... . 
(1) each; and 

(1) The per share par value of the preferred stock· w!ll be fixed by.-Reconstruction Finance Corporation. 

(b) $ ... ~.k.Q.Q.Q.A.~9. ..... par value of cpmmon stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ..................... '. .......... ) divided lnto ... ::.-::2..¢.!.Q. .... .Shares of the par value
0 

of $ ... /.0.P...d2.-!2 ................. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­
and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by. the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of ·this Article ................................ ) accruing after .................................................................... 1934 
(2) 1 (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of thP- par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of Issuance of such share; provided, however, that, in the case of any share of 

such st.c.,:ik issued after.~~ .... J. ..... , 193 .. ~=-- (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
dat!ioI issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stocl< shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in .section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corporation accruing after the Recapitalization Date, a dividend In 'an amount equal to the sum required to maintain the capital of the Corporation at 
such mlmmum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued' (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of ]:lanks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of· pm:chase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports .required by the Superintendent of Banks) of the Corporation shall be determined for each sl>< months' period ending on December 31 or June 30 by deducting from the 
gross earnmgs from all sources for such period: 

(a) All expenses. for such period; 
1 
.. 

(b) All Interest accrued during such period; I 

(C) All losses determined during such period, and inich charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 
surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, · or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

-'\11. recoveries ,over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers ~rom reserves to surplus 
or und1v1ded profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profite.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the <;orporatlon for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date.· 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided further, however, that unless otherwise elected, from time to time, by the Corpora• 
tion by action of Its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No, 227, Laws of 1934, any balance of net P.roflts for any .such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitati.ons on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after glving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ .. .3 /~. 0eJp. oo ...... (6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .• /.~ .. e!P..~, .. !?.!?. .•..•.••..... (6), the Corporation shall (unless the Board of Directors shall elect to use th~ entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid,. to· all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
sam~ is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof and· accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of se<?tlon 7 of this .Article ................................ , the Corporation shall call for retirement, In· the manner provided In .section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for· the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by Jaw. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Flmtnce Corporation prior to the purchase of the preferred stock. 

(6) This figure wlll be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued . 

b 
(9) Retirement·. of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as ex1>ressed 

Y resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in, part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the da'.te of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement Price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the hol.der of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive paym';)~t of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the cert1f1cate 
or certificates therefor in transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement !}rice), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law- . 

(a) The capital stock of the Corporation may be increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote•of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred ·stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ in connection with the retirement. of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required wJth respect to the retirement of preferred stock; 
The name of the Corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rlght11 of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged Into or with any other .bank; 
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;;;; ,m,M::ol" ••11UallY all ot tbe u.sets and businel!ll!I of t:be Cotpora.ttol'l :may be sold or otherwise disposed of; 
··:~ - ~~-tlbll may go into voluntm liquidation; an4, 

. ~Y·.AllY' pl41n Ol' reor,tu~tzatton oi the Co111orat1on may be ·<iarried ·into· effect._: 
Uu/.t if ancl as lon. g. as the vottng: rlg.hts .. · of . t.he ,l)l'ete.rred. stoek are increased In accordance with the provisions of sections 12 or 13 of. this Articl~ .......................... .. 
i'if t));e. Ml. ~ts or th4'/ C<1rporatlon as determined by the SupeHntendllnt ot Banks shall be less than an amount equal to all of Its liabilities, lncludmg all capital 
an7·of the,. aQtton8 s.pecl{ted In th. e fore3dil1g pa,~graphs (a.) to (b) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of .th~ votes 

ol-11 ela811e11. Of 11,tt'!ok, voU-13 as one cl&.es, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary hquulatlon 
of ~, $nJ>ertntendent of ~nks, , 
· lir6htit~In···,.eMe ot any blerease ii). ,tlte ea. pita} .stook of the Corporation of any class other than· by way of a stock dividend, the new shares shall be offered 

hflJ,iftl!, ot ·n<:ord of all shtree of stoq)cot that (\Jas11 at the time outstanding, In proportion to the number of shares of such stock of that class held by 
:'!'lill' maUffllf, ... :ffi.'~-clll• .. POillUI<. 1re pre·Jlll,· id,. to lfUch hQlders, at theu- respective 11ddres.ses as shown on th<l books of the Corporation, transferable subscri.ption war­
lit -, tbne on Oi' befQN!' \hirty daJJJ from tl:le .date of such nt11,lllng, If at the expiration of such subscription rights, any of the new shares have not been 
,ti, Jil~reit. l!l)ja;ll. be. elfe.l'4id .f'1;1' 1i1Ub&<l\'l1>tfon to Uie bold4ITT1 of ree(ml of all other shates of stock of all other classes at the time outstanding, In proportion to the 
i!l.1lil'l8•hell!I b! ,them "tee'j)eethu,1Jy, and notice 11~all be ti-Ven all. al)o-ve provided. If at the expiration of both of such s.ubscrlptlon rights any of the new shares have 

fl#, .sfch U~I/Cl'ibed ,fl.W ~res :may be 1s·sued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
~' ~te:t~la., c . . . · . · · . 

~(ll) Dtetl>t lii!l' othetwl$41 prbt\t:lded Iii se3\lons. 10. l\11d. 13 ot this Artlcle: ............................... and In this section 12, each holder of stock of any class shall be 
:rdattm <t~e vote, tor. e11ch -1tare of stock of any etass held by him. 
111.ot ~~tflllll, ocl) botd~ of' stqclt ot an, Ola8@' 1Jhal) lla\l'e the rill)lt to vote the votes allocable to the number of .shares owned by him for as many persons 

be etf.e et .. ,e.d. 01' .flt c .. u. mu .. lat& s.ueb vote!!\ and. · gt. ve .. 1;>ni!i candidate as many votes as the. number of directors multiplied by the number of votes allocable to his 
lll11~11>1:ri.e euebc @tes on the. Ilia~ ;r,rlnclple ·111:inim,g as many candidates as he shall think flt. 
, IU#. twi:i, · · tvtd · '.i)l!,ymentiil:· (Whether, or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 

:l!'fc'llllid"wMc . 11,t any· ,tlme .wlthin three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of divl-
11~: 8bltl} . bee;p and the tult dividend on the out!ltandlng preferred stock for the then current semi-annual dividend period shall have been 

·f())lr t]re, 'Jlil:YPlti'll1: thetsol,.. the holde:iis ot p:reterred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
.llld~n of. ~blon iltoek, 118' & el!l,stt, an ~t the ti.me ~ltleq. and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

ll!,'' ' ,' ' ', ', . 

)v'.bDe tie. vnted'··ot U.:•'PNfiiltrlld;"fltoi$: are incr~i,ed as pl"Ovlded in paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

, . ,,~e ot,.m• .. dh'e•~ ·offlett1tt.'oi'! e. m,p\oyee.s of th.e .Co-rporatlon, may be removed at any annual or special meeting of shareholders, for or without cause, 
.Uete4'. by the af~tl'te 'fOt& of twO•thJrdtt of ~e: votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

o:'~~-"at a]1Y t!Jlllit whUe ,the Reconil;ruotlon · Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 

· <~jl ,"e in llrtear111: ~ tbe. J)ll.Yment ot as many, as two semi-annual dividend payments (whether or not ponsecutlve and whether or not earned or 
6 liefllffld stook .(~tus.ive o1 al'IY such dlVldend whtc'.h may be payable at any time within .~hree (3) months from the date of Issuance of the pre­

or· 
to -.e PJ:'Gfe'n'ed stock retl~ent t'J;llld, (referred to In .!leCtlon 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
•••' to, five XIV· c~mt ot"the ~:ii:!lnum par vatu. of the preferred stock at any time outstanding (whether or not any '?uch stock shall have 
~. df tn:41 il.f8'Teg<l\&tt ~r. value thereat redue-ed ln any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
or · · · a•~• (if.' •·• eor»oratton,·as defeI'lllln.ed bf an e,i:amlnatlon of the banking corporation by the Reconstruction Finance Corporation 
bf e• Rt JNnanee Col'J)OW.tiO'.Q once in each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter-
~tot. . e ress tll,a.n an ~ount equit:J to all of Its llabllltles, Including all capital stock outstanding; or 

'9f4~t«.1b1•faU,.to. ,b$jlrye.any'ot·t'.h,e t.4!1rmir, proVislons, or conditions of Its Articles of Incorporatlon-
ci:onl!t.'uctlttn ll'bmnc4:). dort>O~tion of tlle eidstence of .any ot said conditlon;;i and so long as any of said conditions in (a), (b), (c) and (d) above 

~k .. ·· .·· ai;idf"•111»1bi•~• of 1.·i.11 <J:6rporatton sha-U .rec(l!Ve compensatfon at rates not exceeding such maximum limitations as may be fixed by the vote of the 
~ .Dr• ;j,"i!,~ ot· l;lltdilfl:l'.ed .. iltooJ . at. t~e tlme outstanding. . 

.(;l\'lrtl~tfoll', with the avproiral ot the Superlntende.nt of Banks, at any time shall notify the Corporation that any director, officer or 

,
15:t :Re,eoniitl'Ue,tlon ll'lna.nce. Co.;111orat1on. as u.n. sa.Usfaetory, and in case such director, officer, or employee ls .not removed from office (and, 
Q. cmw>..I rs;. Uon, ce<l Wltb a d'.I• r .. e.otor, ottlc!llrt.or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 

d ffJlhuie~nt , have 'be.en etteeted, ttle homers Of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
to: wlitcll, ·tbe s of common· stook, as a Class~ are a.t the time entitled, and each holder of preferred stoclt shall be entitled to a pro rata 

: t• e:"n\itled. . . , 
· Mllir .. f.Otlf. . J).UJ'ChJ!$e .or .other-w ... ise acq.Ult-·e· any. real estate for Its own use, or lease any real estate for Its own use for I!- term longer 

th'e 't(lte' of the, bOlders (lf ll, mldor[t;y of the pi:eferred stock at the time outstanding, or a written waiver of votmg rights In 
tty,·i pro'\"l~E!d; . !ic)IW'evet, that thta limitation shlill not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

ot·t~t,M~•llt4\~ matu:ru·., :mlll'e t~ one,ll'~ trom:the creation thereof, without the affirmative vote of the holders of a majority of t!1e 
iin.tlll 4,it·ll·· · :l'M. tlen.· WliiVel\ .. · vott~,.;tf1hte w:f. t.h 1e11p.eot. t. h. ere.to by the holders of such majority, but the Indebtedness herein referred to !=Jhall not 

.ue (!if: Cl ... ~till}II note11 ant'U lJ .a0~fjlt,at1.lle: ,ot iin'tfl depo•ns, which may continue to. be accepted by, the corporation, under such conditions as 

efiver11hlPt··(loni,ervatorsh!p, llquldatlon, dissolution, or winding up of the Corporation, whether voluntary 
;~petty, or .otberwlae shall be made to the holders of common 11tock, the holders of preferred stoak 
·· · eq_ual to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

it to 'any other or further payment; provided, however, that a merger or consolidation In 
· de,t,ned .. a, tdation,. ll;il111,olut1on, or winding up of the Corporation within the meaning of this section 14. 

brill: eleet'.Ol'.18 of ~tj r;nentbers President of the Corporation. The Board may designate a director In lieu of the 
.~\l tti.lli;l 1/if .. l$y be. designated by the Board. The directors shall have l)ower to elect one or more Vice-Presidents, 

OJ o~, !14:!d Wl\O iilhllill be authorized in the absence or Inability of the President from any cause, to perform all 
. e~t ll:.¢8p · such . . . , l'ie$1dept ·only· is authorized by law to perform; and to elect or· appoint a Cashier, and such other officers 

. e, J;>u-1:neife• .~t .'diw Corporation} and, ilttbJeot to the provisions of sub~paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
io ooti.Un~e the:m bi oftfell oti. to· d1sml8s them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

ff.~e· ll~d ot Director• i,il'Ui.1) ha'l!e .ui'e' Poirer· to tteflne the d'Utles of the officers and clerks of the Corporation, to require bonds from them, 
till tl!te,,. Jl'la.nn~ ... hi w .ileii,tl.·on· i,.t dll!eQt.ors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
la,w. t~ t1M111e ~ qt ,l'llcrorvoratlon, 1or the general regulation of the business of the Corporation and the m!1nagement of its affairs, 

. . Qlat tt· hy!-ll' 'b6c lef'tl. a. boa;d f!,t dlteo~or11 to do and perform according to law and within the limits of these Articles of Incorporation. 

' f1'futtn11 ~• .elt•Nll'l,otct••J.-:Jll:lre'~ .a&, ·otl).e,rwlse 11peclficalJy provided by statute, special meetings of the shareholders may be called for any purpose 
to ,~'! hol¢ere of at. leaat ten per cent .of the then outstanding shares of any class. Every such !!peclal meeting shall be called by 

e. ft(e4,. Jor the. tn_. e:tttfu, .t.o, IIJI shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
:$~ I>~ ot ~& :m.eetlnr-. Such notice may be waived in writing. 

~(.;'l'~'tl}.t·. th!lt.'.'c:·.--'.·· . ··i~hi'l•ff.t ~:l,'~e~~tit\,1u, l!Ubilortbe Wl~hin five days from and after the date of this meeting to such Issue of preferred stock in proportion 
~- IMtllll or_ .cOQl:lrt •t~k ot th•. C~tton &tl}ndblg on the :t,ooks of the Corl)flratlon In his name; and 

'·~Jl'ffl1 tbllt tla ~;. of »fre4t®I' 'tbi'(l)l'gh ltil 11>ro»er .offl®i1t, at the expiration of the said five days, shall sell the unsubscrlbed portion of such !;)referred 
«. ~ot 14'SS - t .... pat"c ~4 µi.ereo:t) to lt11CQ11«!:~Uon Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem .. 

11f .':· -. --~~ ·-- ' .. ·· ,,~fl~-~ f~~.' ' ' /3~ 
'"""".Al m•~• .,.. ~· t._ebot .. ert ot ....... /2!:/..~ .... 'i!i..e ....... , .......................... , ......... ,.' ........................................................ , ........... ,r::f!;/µ(.C~ity) ...... , .. ?n~(S'· '.Lt{ L' .......... , 
~ob;'.~~ ..... ;/.,1/:.:fi..,.,'-·~: ........ 7.. .... ,;,:..,.®-'fl{ ~ottce ot ~:N:»011:d::::ess having been given by registered mall, all of the foregoing resolutlon~::·:~·-~dopted 

· " · !W)Wl-.r•o.t...,_tk~ idftmt .. ttv~ vote1 l'l1»re11e,1tjng,?.2;. .. 'Z,,'l(. ot ,th~ ~tat n11mber of shares of capital stock outstanding. 

ii,; ~,of ~fe~ oti111>ffal afoell;. ... '. ..•.. : ... ~ .......... .,. ...... ~ ....... ;J ... '. ,..;, ... ; •• .., ... / ••. ,." ••..• 2:::/o.'!2........ Total number of shares voted In favor of the resolution.............................. 19 s/ "•'*•r (If llliaft111,,HprU~ntld j,\t the: millltinjf:: ..... ~, ............................ .;; ... ... 1..£ . .Jr:......... Total number of shares voted against the resolutlon......................................?t~ .. . 

l!ieHW- . U:t.\, tlat tb{• ta a €rue and cm~et· u~rt (a) , tlt11 tmmbei, of days .notice, given by registered· mail, of the meeting of shareholders of this bank held on: the 
.....,n neit:. (b) al the tote. and (e) of the ~!WhitiOJUI t~ at old me11tlng and (d) that a complete list of the shareholders voting therefor and the number of shares 
,, __ eh • ba~:d'l; (e) that votittlt pettnlt», roour~d from the Federal lleserve Board by such holding company affiliates of this bank as voted at said 
ffl .· k owne4 t)y 1111eh hotdln,ar camllt\'1Y !ates· (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

oJ· ·· alt sol• truate11, wm voted at d meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at sa1d 
ncr db!«etPr, oth!!t offteer .of' empn>yee acted as .proxY at said meeU~g. d. (3 ~ £-r-: 

mt thla. .... :2../ ... ~ ... day ot..~ ........ ??J..~ ......... , ........................... A. D., ~~~:~~·:·=~ .. ···3-~···········~~· 
.................................... ./...~ ..... SAIJ.l.k1..~ .. ~ ....................... Notar:: .. Public. 

. · D!is 1 pp 1, her.-p,oe•· 
·er ;. to the Charter ot Inoorpora• 

t 

In- Ulan, Mississippi, wherein its 
. . . of said bank in the sum ot $6,500.00 

t1u1uau, of ,.100.00 .!t. eterred St. oak under the pr'ovis-ions o.f Section 
ll 'Ii li\t c,t '1:~I , t~• 81at.e ot Mississippi for the year 1934, 

eepttal . gtoa,and. Issaquena Bank, $1JUIXIID:J 
. t .. q.,'10 9t ~b.~el- i• Prete:rred stock ead t2e.ooo.oo is common 

,~·ti''·k••bf!: a1~e"fe "•• ••pose!. amendment. · 
.·.''tell 1ll7 ~!1a11cf)(nd the aeal. ot the Department of Bank supervision, 

&1'4 aa1 ot AP:itil, · 19$5. 
M. D. Brett, State Comptroller. 

. - - ... ·-............. ..._ ......... -~~~~r=-····~--~~:'.'.:-~.,,=L.~~ 1' 

, · Ji'ii.'rew··aii,avei'" ..................... _._., .................. "" ............... :-.......................................... : ................................. f' ........................................................................................................... ~~:~~::::::: ·······; ............................ _. __ 
Dr 'l'JllS'l'.Dl()Jft' ~JI', l have lrereunto ,et n:13' hand and caused the Great Seal of the State of Mlssleelppl to be affixed, thls .... ~ ......... day of .... 7?.4.;::~ ......... 193.92 . 

..... GllVJUtllft'>lt. SENNETT ~z:;~::~rnor. 

woon,., ~·flft~ ot)•t•:;: .,, ' ,. '·:,·',,,;/~ ·, ;,•/\ .. ' ·~, :' -~ ~- ,,'" ; 

i~=-~;.f~·:~1 ... ~"..:....,iO~.f.~~w-~u~.w, 
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RECORD OF CHARTERS 34-35----ST A TE OF MISSISSIPPI 

TUCl<ER PRIH11NCII HOU81 IACKSON MISS 

ATEJ\TDMENT TO CHA.-qT:0:!-{ OF INCO~FORATION 

BT<~ IT rnSOLVED that the Char'ter of Incorporation of \Elder-Spooner, Inc., be amended in the follow­
ing particulars. that is, t 1e clause, paragraph, or Section 1 thereof, as approved b;v the Attor­
ney General of Mississippi, be o.rnended so r,s to read as ,'ollows: 

1. The corporate title of said corporation is Spooner-Eraumiller, Inc. and that the above said 
clause where said Charter 01· Incorporation reads nThe Charter of Incorporation of Wilder-Spooner, 
Inc., n be amended to read nThe Charter of Incorporation of 3pooner-Braumiller, Inc." 

Be it furthe11 resolved that the President of this corporation, and the SecretR.ry thereof, be author­
ized and empowered ::;o immediately proceed to secure such amend::wnt to the said charter, by filing 
a copy of the appropriate part of the minutes of this meeting, ',Ji th the Secr8tary of State, duly 
acknowledged and certified as required by law. 

We, A. D. Spooner, President of ,/ilder-Spooner, Inc., a corporation under the laws of the State of 
Mississippi, and Jack Braumiller, Secretary of said corporation, hereby certify and acknooledge 
that the above anu foregoing is c, true and ,correct copy of the Hesolution adopted by the stock­
holders of ~his cd~poration at a meeting duly and legally held in the office of Wilder-Spooner, Inc., 
at Gulfport, Mississippi on the 18th de:· of March, 1935, at which meeting there were present and in 
attendance all of the stockholders of said corporation, and at which said meeting, said resolution 
having been introduced by Jack Braumillet and duly seconded by A. D. Spooner, was voted for by the 
unanimous vote of all of the holders end owners of all of the outstanding stock of said corporation; 
that said meeting was attended by all of the members of the Board of Jirectors of said corporatioh, 
and included a meeting of saic Board of Jirectors to ratify and approve said action of stockholders; 
that the said preside~t and secretary were by action of this meeting, ordered and directed to pre­
pare the necessary certificates ·t;ha t migh-t be required to carry- out the wishes of the stockholders 
in obtaining the above amendment. 

I:tl './ITNESS .rrrrnEOP 
port, Mississippi, 
{SEAL) 

we have herewith affixed our signatures and the seal of the Corporation at Gulf-
on the 18th da~; of March, 19:55. A. D. SI)ooner Pres, 

Jack Braumiller Secty. 
STAT~ OF MISSISSIPPI 
COUNTY OF HARRISON 
Perso.nally appeared before me, the underwiened authority, a Notary Public, in and 1'or the County 
and State aforesaid, A. :J. Spooner, Pres id en t, and Jack Braumiller, Secre tR.ry, of V/ild er-Spooner, 
Inc., a corporation under the laws of the Jtate of TvUssissippi, who ackno 17ledged that they siened 
and executed the above and foregoing certi:t'ica·,~e, amending the 11.rticles of Incorporation of Said 
Wilder-Spooner, Inc., and ackn,iwledging the same as their act and deed t'lis lGth :)ay of March, 1935. 

Given under m;v hand and official seal at Gulfport, Mis sis 3ippi this 18th day of 11:arch, 1935. 
{SEAL OF NOTLRY) , G. E. Estes, Notary Public. 

Received at the off ice of the Secretarv o 1 • State, this 3rd. cay of' Apri 1 A. D. , 1935, together 
with the sum or ;j~l0.00 de' osited ·to cover the recording fee, and referred to the Attorney L,eneral 
for his opinion. Walker \food, Secretary of State. 

Jacks on , IVIi s s • , Apr i 1 o , 193 5 • 
I have examined this amendment o:f' charter of incorporation, of Wilder-spooner, Inc., and am 

of the op inion that it is not violative of the Cons ti tu tion and laws of this jta te, or of the 
United. States. Greek L. Rice, Attorney General, By VJ. W. Pierce, Assistant Attorney General. 

State of Mississippi 
Executive Office, 
Jackson, 

The within and foregoing Amendment to the Charter of Incorporation of WILD.SR-SPOONER, INC. 
(Changing nr;rne to: SPOONER-BRAill.ULLER, INC.) is 11ereby approved, 

In testimony whereof, I have hereunto set my hand and caused the Great 3eal of the State of 
Mississippi to be affixed, this 4th. day of April 1 1935. 
By the Governor Sennett Conner 

Governor 
Walker Vlood 

Secretary 01· State 

RECORDED: April 5, 1935. 



126 / 6601 

____ R_E_C_O_;_R __ D_OF_. CHARTERS. 34-35---ST A TE OF MISSISSIPPI 

The Charter of Incorporation of 

CLARKSEALE BASEBALL ASSOCIATION, INC. 

I. The corporate title of the Corporation is: CLARKSDALE lJASEBALL ASSOCIATION, INC. 
II .. The names and the addresses of the Incorporators are: Joe Yfeiss, Clarksdale, 1'/Iiss.; 

George Comeaux. Clarksdale, Miss.; John Garmon, Clarksdale, Miss.; Robert Murphy, Clarksdale, 
Miss.; Ellimgton Fant, Clarksdale, Miss.; C. G. Smith, Clarksdale, Miss.; G. B. Keeler, Clarks­
dale, Miss. · · .. , 

J;!I. The domicile of the. Corporation is Clarksdale, Mississippi. 
IV. The amount of authorized capital stock is: None. 
v. The sale price .~f stock is: None. 

VI. The period of existence of the corporation is fifty years. 
VII.:fim Said corporation shall not be required to make publication of its charter, shall 

issue nt shares of stock, shall divide no dividends or profits among its members, shall make ex­
pulsion the only remedy for non-payment of dues, shall vest in each member the right to one vote 
1n the eleotion of all officers, shall make the loas of membership, by death or o+.;herwise, the ter­
mination of all interest of such members in the corporate assets, and there shall be no individual 
liabilities against the members for corporate debts, but the entire corporate property shall be 
liable for the claims of creditors. 

v:tII. The purposes for which this corporation is createc are: To own or lease lands, buila­
ings and recreation parks. to be used leased or sold for base ball parks, recreation parks or 
any form of athletics or recreation; !o enter into contracts for the purchase or sale of baseball 
players; to own, purchase or sell baseball franchises in any organized baseball league; to hire or 
discharge, purchase or sell, baseball players; and to do all things usual, customary 2.Jr:-pecessary 
in operating and conducting a baseball team; to cH1arge,,,aomiss ions for any baseball or~letic ex­
b1b1 t.ll~nand to enter into contracts advertising any base ball games or other athletic'lexhibits. Pro­
'Vided: that any"funds earned by said corporationpi over and above operating expenses shall be used 
exclusively in aiding and assisting the Delta Staple Cotton Carnival Association, Inc., in adver­
tising the resources of Coahoma County and the City of Clarksdale, and that no dividends or pl'ofits· 
shall be paid to. any stockholder, but any such sums shall be w:sed strictly and solely for said pur­
poses. And, in addition to the foregoing rights and powers, the said Corporation may exercise 
those conferred by provisions of the general corporation laws of the State of Mississippi. 

Witness our signatures, this 20th day of Maeoh, 1935. 

State of Mississi.ppi, 
County of Coahoma. 

J'oe Weiss. 
John Garmon, George T Comwaux, 
Elli~ton, Fant, Robert T. Murphy, 
C. ~ Smith, Charles B. Keeler. 

This day personaily appeared before% me, the undersigned Notary Public in and for said 
County and State, the within named Joe Weiss. John Garmon, Elliggton Fant, George Comeaux, Robert 
Murphy, and c. G. Smith, and c. B, Keeler, .who each acknov1ledged that he signed and delivered the 
foregoing instrument, on the day and year therein mentioned, as his own act and deed. 

Given under my hand and official seal, this, the 20th day of March, 1935. 
(SEAL) · Louise Arrington, Notary Public. 

Received at the office of the Secretary of State this the 8th day of April, A. D. 1935, 
together with the sum of Ten ($10.00) Dollars deposited to cover the recording fee, and referred 
to the .Attorney General for his opinion. Walker Vi/ood, Secretary of State. 

I have examined this charter of incorporation, and am of the opinion tha:"t it is not in 
violation of the Constitutio~ and laws of this state, or of the United States. 

This the 8th day of April, 1935. Greek L. Rice, Attorney General. 
By TT.TI.Pierce, Asst. Atty Gen. 

Be it remembered :bgat on this. the 20th day of March, 1935, the members of the organi­
zation known· as the Clarksdale ::Baseball Association had a meeting at which all d. the members were 
present~. to-wit: Joe Weiss, John Garmon, Ellington Fant, George Comeaux. Robert Murphy, C. G. 
Smith, c. B. Keeler, at which meeting the following resolution was unanimously adopted: 

Be It Resolved that the members of the Clarksdale Baseball Association ma.ate application 
to the proper officials of the State of Mississippi. for a charter for said association in the form 
attached hereto and made a part hereof. 

. John Garmon, as Secretary of this meeting is hereby directed to prepare a certified copy: 
of the lninutes of this me et ing to be used in connection wi'.bh application to be made to the proper . 
state officials for a charter of incorporation of the Clarksdale Baseball Association. · 

There being no further business, the meeting was adjourned. 
Sta ta of Mississippi, 
Coahoma Co,µity, 
City of Clarksdale. 

The undersigned, as Secretary 
fy that the above and foregoing contains 
applioation for a charter by the members 
said meeting. 

of the Clarksdale Baseball Association, does hereby certi­
a true and correct copy of a resolution relative to the 
of said Association, as same appears upon the minutes of 

Witness my hand on this the 20th day of March, 1935. John Barman, Secretary. 

Stat& of !lississippi, 
Jlxeoutive Office, Jackson. 

The witliin and foregoing Charter of Incorporation of Clarksdale Baseball Association,~e_; 
is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State: 
of ivli.s~issippi to be affixed, this 8th day of April, 1935. 

Sennett Conner, Governor. 
By the Goverhor, 
Walker Wood, 
Secretary of State~ 

Recorded April 8th, 1935. 
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s+o±~ 
Suggested Form of Anendments to Articles of Incorporation lff!lTr continuing Mississippi Banks and Trust 

Companies Issuing One Class of Preferred Stock. /\ 

PORT GIBSON, 
(City) 

Pronosed Amendments to Articles of 
- Incorporatio~ of 

MTSSISSIPPI S0UTHEHN BANK 
{Name of Bank) · 

CLAIBORNE 
(County) 

IvITSSISSIPPI 
{State) 

Resolved First, That the capital ot this Corporation be increased in the sum of $20,000.00, 
by the issuance of ~i20,ooo.oo of preferred stock under the provisions of Section 52 of Senate Bill 
No. 227, Laws of 1934, making the total capital of the Corporation :~50,000.00, of which $20,000.00 
is preferred and :'.)30,000.00 is common stock. . 

Resolved Second, That the Articles of Incorporation be amended by striking out Section 2 
Article 7 and inserting in place thereof the following: 

"TlJ.e Board of Directors shall consist of such .number of shareholders, not less than five 
nor more jlhan twenty-five, as from time to time shall be determined by a majority of the votes to 
which all shareholders are at the time entitled. A majority of the Board of Directors shall be 
necessary to constitune a quorum for the transaction of business.2 

Resolved Third, That the Articles of Incorporation be further amended by striking out Ar­
ticles 4 & 5 and inserting in place thereof the follo 0l'dng: 

Article 4. (1) Amount classes and shares of ca ital stock.---The emount of capital stock 
of the CorJ?oration shall be 0,000.00 divided into classes and shares as follows~ 

(aJ $20,000.00 par value of preferred stock (subject to retirement as hereinafter provided) 
divided into 266-2/3 shares of the par value of :'.~75.00 (1) each; and 

(b) J3o,ooo.oo par value of common stock (subject to increase upon retirement of preferred 
stock as provided in the second paragraph of section 4 of this Article 4) divided into 500 shares 
pf the par value of $60.00 each. 

(2) Assessabilitl of stock.--- The holders of preferred stock shall not be held individually 
responsible as such holders for any debts, contracts, or engadyements of the Corporation, and shall 
not be liable for assessments to restore inpairments in the c~pital of the Corporation. 

.. (3) Tiividends on preferred stock.--The holders of preferred stock, in preference to the hold­
ers of common stock, shall be entitled to receive, when and as declared by the Board of Directors, 
out of net profits of the Corporation {determined as provided in section 5 of this artt~le 4) ac­
cruing after April 2, 1935,(:()(hereinafter referred to as the "Recapitalization Date"), cash dividends 
thereon to and including January 31, 1935, at the rate of four per cent per annum of the par value 

, thereof, and no more and thereafter t6 ahd includfng January 31, 1940, at the rate of three and one­
half per cent per annum of the par value thereof, and no more, and thereafter 1 at the rate of four 
per cent per annum of the par value thereof. and no more. Such dividends shall be payable semi­
annually on each February 1 and August 1, and shall accrue, as to any given share of such stock, from 
the date of issuance of such share. Such dividends shall be cumulative, so that if dividends at the 
full rates required by this section 3 to be paid on the preferred stock shall not have been paid up­
on or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared 

1 and set apart before any dividend or other distribution, whether in cash, property, stock, or other­
. wise, shall be declared, ordered, set part, paid, or maae in respect of the common stock. Dividends 

on the preferre~ stock shall be deemed to accrue from day to day. 
(4) Dividends on common s·tock.--Dividends or other distributions whether in cash, property, 

stock or otherwise, shall, so long as any shares of preferred stoak are outstanding, be declared 
ordered, set ~pa~t, paid, or made in respect of the common stock only out of the net profits of the 
Corporation (determined as provided in section 5 of this article 4) accruing after the Recapitalizat­
ion Data. 

If any retirement of preferred stock would decrease the outstanding capital of the Corporation 
below the minimum amount required by law, the Board of Directors, prior to or simultaneously with., 
such retirement, shall transfer an amount equal to the aggregate par value of the preferred stock so 
retired from reserves set up for ~he11 retirement of preferred stock to a special reserve fund for the 
payment of common stock dividends~all declare on the common stoclc, out of such speci:a.1 reserve 
fund, a dividena,!pay:abJ.::eF:in common stock in an amount ~qual to the aggregate par value of the pre­
ferred stock so retired, and the shares of common stock required for the payment of any such stock 
dividend shall te issuable without any futher vote on the part of the holders of stock of any class 
or any further approval on the part of the State Comptroller. 

(5) Determination of net profi ts.--For the purpose of this article 4, the net profits or net 
loss {as distinguished from usage of terms "net profi tsn and "net loss" in reports required by the 
State ~Omptroller of the Corporation shall be determined for each six months' period ending on Dec­
ember 31 or June 30 by deducting from the gr:-oss earnings from all sources for such period: 

{a) All expenses for such period; 
{b) All interest accrued during such period; 
(c) All losses determined during such period, and such char.ge-offs and write-downs of assets 

and transfers to reserves !whether from income, undivided profits or surplus) for such period (in­
cluding all oharge-offs, write-downs and transfers to reserves tee res ,ves requested by the State 

1 Comptroller for such period) as may be reasonably necessary to make proper provisions for doubtful 
assets, depreciation, and undetermined losses, but to the extent only that .. such losses, determined 
or undetermined, charge-offs, and write-downs of assets ex,eed reserves previo~ly set up therefor in 
sueh period or any prior period, or available unallocated reserves; " 

(d) Provision.ft for all taxes for guch period, including taxes measured by income and taxes 
based on the ownership o]s stock in the Corr oration paid or payable by the Corpora ti on for the account 
of i.ts shareholders, v,itliout prejudice to such right as the Corporation may have to recover the sane; 

{e) Such transfers for such period to surplus as may be required ~u1 Wf.cf N 11eq1JJ,":etl by law; 
pr9vided, however, that ilI'ansfers to earned surplus as required b:v section 7-(b) of Senate Bill No. 
227, Laws of 19?i4, shall not be deducted from gross earnings in determining 'net,~pN:>fits· avail.abHhrttor 
the dividend and retirement requirements of the 12referred stock; and 

I The per share par value of the preferred stock will be fixed by Reconstruction Finance 
Corpora ti on. 

2. Insert date on wh±ch Articles of Incorporation amended by shareholders. 
(f) The net loss, if any; determined in accordance with the provisions of this section 5, 

accrued since the Recapitalization Date, accumulated to and existing at the beginning of such period; 
provided, however, that no deductions from gross earnines for the six months," period ending .Tune 30, 

1 1935~)need be made by reason of any charge-offs or write-downs of assets or transfers to reserves re­
: quired by the State Comptroller and approved in ·writing by Re cons tru_cti on Finance Corp oration made on 
: account of loss incurred prior to or depreciation in as,3ets existing at the Recapitalization Date. 

All recoveries over net book vaJue on assets previously charged off or written down or again13t 
: which reserves have been set up, and all tranfl.fers from reserves to surplus or undivided profits (other 
: than transfers made to reflect recoveries already treated as gross earnings), shall be considered tr~as 
, earnines for the respective periods during which such recoveries or transfers are effected. 

(6) ~pplication of net profits.--As long as any shares of preferred stock are outstanding, the 
Corporation, on each February 1 and Aut,'1.lst 1 (except that, as provided in paragraph (b) hereof, no 
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payments shall be required pursuant to the provisions of such paragrap.h prior to August 1, 1936J, 
shall apply the net profits of the Corporation for the six months' period ending on the next pre­
ceding Deeember 31 or June 30, as the case may be, to the following purposes and in the followihg 
orcfer ,pf priority: 

(et) To the payment of dividends on the outs-tanding preferred stock accrued to s'tj.ch February 1 
August 1, as the case may be. 

(b) To the payment into the preferred stock retirement fund (r-eferred to in section 8 of this 
-, . cle 4) o.o August 1, 1936, of a sum equal to three-quarters of one per cent of the aggreeate ' '.'., »_.-~ value· o.:t' th&, preferred stock at. the time outstanding, and on each February 1 and August 1 

· . · th•reafter.,.- to and including Fe~y 1, l 940t of a sum equal to one-quarter of one per cant of 
' . the aggregate par value of the preferred stock at the time outstanding, and on ea.ch February 1 
, and .August l thereafter of a aum equal to one-h.alf of one per cent of the aggregate par value of 

the preferred stook at the time outstandingl In the event that the net profits of the Corporation 
l!lhall on any such Februru:y l or August 1 be insufficient to permit the pa_wment into such pre-

· .. ferret! stock retirement :fund of the full amount hereinabove provided for, the deficiency shall be 
fully paid before any net profits of the Corporation shall be thereafter applied to any of the 

. purposes hereinafter specified in this section 6. 
(c) ~o the paymen~ into the preferred stock retirement fund(referred to in section 8 of this 

artiele 4) of a sum equal to forty per cent of the remainder, if any, of such net profits; Pro­
vided• however. That the aggregate amount paid into the preferred stock retirement fund in any 
one year in accordance with the requirements of this paragraph {c) need not exceed five per cent 
o~. the mm:imwn aggregate par value of the preferred stock at any t:tme outstanding, whether or not 
any SQ.Ch stock shall have been subsequently retired or the aggregate par value thereof reduoed~_:tn 
any manner whatsoever; Provided further 1 however, That unless otherwise elected, from time to time, 
by the Corporatioh by action of its Board of Directors, it shall not be required to make suoh pay­
ment& into the preferred stock retirement fund required by thl.s paragraph (c) except from such net 
p.rofi ts as may have accrued from and after Dece~ber 31, 1935. 

Subject to--compliance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 
1934, any balance of net profits for any such period may be applied from time to time to such law­
ful purposes as may be determined by the Board of Directors, subject, however, to the provisions· 
of section 7 of this article 4. 

(7) Limitations on retirement of stock.--Except with the approval of the Stat& Comptroller 
no preferred .stock shall be called or purchased for retirement by the Corporation unless the then 
1l!'limpaired capital, surplua and undivided profits of the c·orporation, and the retirement funds· 

· Pl".0Vided for herein (after giving effect tc:> the proceeds o:f the issuance of any stock t.ssued to 
provide funds for such retirement) exceed ~i5s,ooo.oQ._~by an a~ount at least equal to thtp sum nec­
essary to effect such zet:hrammnt.1(Noseha2es of preferred stock shall be called or purc2tb,$ed for 
retirement. unless aJ.l aocrued dividends {whether or not earned or declared) to the dividend pay-

.ment date next preceding the date of such retirement shall have been paid on all shares of pre­
f errect stock at the time ou tstand ing. 

(8) Retirement of ;ereferred stock b~ :purchase.--Su.bject to the provisions of section 7 of 
thiEt article i, whenever· the balance i.n t e preferred stock retirement fund shall amount to as 
nm.oh as $1,000.00~the Corporation shall (unless the Board of Directors shall elect to use the 
.entire amount of such balance in the preferred stock retirement fund for the retirement of pre­
ferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first­
class postage prepaid, to all holders- of record of preferred stock at their respective addresses 
as shown o~ the books of the Corporation, a notice specifying the 'ttalance in such fund and stating 
that the same ie available for the purchase for retirement of preferred stock at the lowest prices 
{l'lot in exoees of the par value thereof and accrued dividends thereon, whether or not earned or 
d'eolared, to the date of purchase) offered wit bin twen t;r days after the date of such notice. At 
the expiration of such twenty days, the Corporation shall apply such balance to the purchase for 
.rettlment of preferred •tock, if obtainable, in accordance with the terms of such notice. Within 
ten clays after such expiration, aubJeot to the provisions of section 7 of thls article 4 9 the Cor­
poi-ation shall call for retirement; in the mmner provided in section 9 thereof• the larges-t num­
ber of shares of preferred stock Which can be retired from the balance in such retirement fund re­
maining a.:f'ter deducting the amount paid or to be paid for the purchase for retirement of preferred 
stook as aforeaaild• and shall set aside from such retireiment fund the sum necessary to effect such 
retirement, buttb.e minimum capital shall in no event.be reduced below the minimum amount of capital 
required by law. Subject to the provisions of section 7 of this article 4, at ab.Y. time and from 
time to time the Corporation may make such lawful transf'ers from its Sut'plus aneJ,) or undivided pro­
fits to the preferrea stock retirement fund as the Board of Directors may determine. All shares of 
preferred stock purchased for retirement by the Corporation. whether from the retirement fund or 
otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of' preferred stock ~Y call.-- Subject to the provisions of section 7 of this 
article 4, the Corporafil.on mey at any time- at its election as expressed by resolution of the Board 
of Directors, .. retire the out:atanding preferred stock as a whole, or from time to time in part, pro 
rata, or by lot in such equitable manner to carry out the purpose of this section 9 as the Board 
of Directors of the Corporation in its discretion shall from time to time determine, (and provided 
always that the capital shall in no event be reduced below the minimum amount of capital required 
by law) by paying for each share to be retired a retirement price equal to the par value thereof 
plus &11 acoruea dividends thereon, whether or not earned or declared, accrued to the date of such 
retirement • 

. At lea.at thirty days prior written notice of every such retirement, stating the retirement 
date and 'tlul retirement price, and the place of payment thereof, shall be mailed• first-class 
postage prepaid, to the holder of_ record of' each share to be retired, at the address of such holder 
as shown on the books of the Corporation, Su.ch notice having 'been so mailed, each holder of shares 
so eallecl for retirement shall be entitled to receive payment of the retirement price of such shares: 
(without interest) upon surrender to tre Corporation, on or after the retirement date, at the place 
designated in such notice, of the certificate or certificates therefor in transferable fonn and 9 

it' required, properly stamped for transfer. In case less than all of the shares represented by any 
au.ch certificate are retired, a new certificate shall be issued representing the unretired shares. 
::rrom and after the retirement date {unless the Corporation shall default in payment of the retire­
ment price), a.1.1 dividends on ah.ares called for ••ti.rement shall cease to accrue, such shares shall ' 
be deemed to be no longer outstanding. and all rights of the holders thereof as shareholders of 
the Corporation, JXcept the right to receive the retirement price, shall terminate. All shares so 
retired shall bt canceled fortwi th and shall not be reissued. 

m. Inc ease or decrease of ca ital stock: Amendments of Articles of Inco oration etc --
By the e:r rma ve vo e o e o ers, vo ng y asses, o a eas wo- r s of e s ares of 
each class of stock at the time outstanding, and not otherwise, and subject to such approval by the 
State Com:r,troller and such other ·conditions as at the time may be required by law--

3. fnseri 3un:e zn or 'fl'ecember 3l next succeeding the Recapitalization 1ata. 
4. This figure, representing approximately the unimpaired capital structure of the Corpor­

ation after giving effect to ':the issue of the preferred stock, will be fixed by Reconstruction 
Finance Corporation prior to the purchase of the preferred stock. 

5• . This figure will be fixed by Reconstruction Finanoe Corporation. 

fa) !he capital stock of.the Corporation may be increased at any time and from time to time through, 

11 
. ' 

11 
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issuing additional shares of preferred stock and/or con:m10n stock, and/or through the creation of 
,one or more addit~onal classes of stock; provided, however, th~t no vote of the holders of pre­
ferred stock shall be required with respect to any issue of additional shares of common stock if 
the entire proceeds of such issue are to b"? -~sed for the retirement of shares of preferre<f0f and pro­
vided further, that no vote of the holders 0li3f'~ny class shall be required with respect to any 41ssue 
of additional shares of common stock as a stock divid nd, pursuant to the ttecond paragraph of section 
4 of this Article 4 in connection with the retirement of shares of preferred stock; (b) The capital 
stock of the Corporation may be decreased at any time and from time to time to any amount not be low 
the amount at the time required by law; provided, honever, that no vote of the holders of stock of 
any class shall be require(;l with respect to the retirement of preferred stock; (c) The name of the 
Corporation and/Or the place where its operations of discount and deposit are to carried on rnay be 
chane;ed, but this clause shall not be construed to abridge the powers of the Board of Directors under 
apn

1
licable law with reference to the establish,nent or change of location or closing of branches; 

. {a These ajrticle s of Incorporation may be amended at any ti me and from time to time in any other res­
pect, but not so as to change the respective voting rights of the preferrec1 s.tock and common stock so 

.long as any of the preferred stock remains outstanding; (e) The Corporation may be consolidated or 
merged,i~to _qp '.1ith any other bank, or may acquire all or substantially all of the assets and business 
of ~, ~-'l tion or tr1::1.st company; (f) All or substantially all of the assets and business of the 
Corpor~tion may be sold or otherrlise disposed of; (g) The Corporation ma:y go into volun".:;ary liquida-

1tion; and (h) Any plan of reorganization of the Corporation may be carrie1J into effect---Provided, 
,however, that if and as long as the voting rights of the preferred stock are increased in acco1°dance 
'.vi th the provisions of sections 12 or 13 of this Article 4 and the fair value of the assets of the 
Corporation as determined by the State Comp.tJroller shall be less than an amount equ2l to all of its 
liabilities, including all capital stock outstanding, 8ny of the actions specified in the foregoing 
!paragraphs {a) to (h) inclusive, of this section 10 may be taken by the af'firmati ve vote of two-thirds 
;of the votes to which the holders of all classes of stock, votine 0.s one class, are at the time en-
1ti tled, and not otherwise, except that the.Corporation may not be put into voluntary liquidation with­
:out the approval of the State Comptroller. 

(11) Preemptive rights.---In case of any increase in ·the capital stock of the Corporation of any 
class other than by way of a stock dividend, the new shares shall be offered for subscription to the 
holders of record of all shares of stock of that class at the time outstanding, in proportion to the 
number of shares of suoh stock of that class held by them respectively, by mailing, first-class pos­
tage prepaid, to such holders, at their respective adldresses as shovrn on the books cbf the Corporation, 
transferable sub script ion warrants exercisable at arw, time on or before thirty days from the date of 
such mailing. If at the expiration ad! s1il.ch subscription rights, any of the new shares have not been 
subscribed for, such shares shall be offered for subscription to the holders of record of all other 
;shares of stock of all other classes at the time outstanding, in proportion to the number of such 
jshares held by them respectively, and notice shall be given as above provided. If at the expiration 
'.of both of such subscription rights any of the new· shares have not been subscribed for, such unsub­
'.scribed new shares may be issued and suld at such price, not less than the par value thereof, to such 
.persons and on such terms as the Board of Di rectors may determine. 
• (12) Votin~ rights.--.-(a) Except as otherv.rise provided in sections 10 and 13 of this article 4 
,and in this section 12, each holder of stock.of any class shall be entitled to vote on all matters 
'one vote for each share of stock of any class held by him. (b) In all elections of directors, each 
holder of stock of any class shall have the right to vote the votes allocable to the number of shares 
owned by him for as many persons as there are directors to be elected, or to cumulate such votes and 
give one candidate as many votes as the number of directors multiplied by the number of votes allo­
cableto his shares shall equal, or to distribute such votes on the same principle among as many can-

1didates as he shall think fit. (c) In case as many as two semi-annuali: dividend payments {whether 
, or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
.(exclusive of any such dividend which may be payable at any time within three (3) months from the 
.date of issuance of the preferred stock), then, and until all arrears of dividends upon the preferred 
stock shall have been paid and the full dividend on the outstanding preferred stock for the then our­
rent semi-annual dividend period shall have been declared and funds set apart for the payment there­
of, t_he holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on 
.all rri@.tters twice the number of the votes to which the holders of common stock, as a class, a.re at 
ithe time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the 
:votes to ·which his class is entitled. (d) At any time while the votes of the preferred stock are in-

.. !creased as provided in paragraph (c) of this section 12 or in subparagraph (2) of section 13 of this 
·article 4, arny one or more of the directors, officers, or employees of the Corporation r.my be removed 
at any annual or special meetine of shareholders, for or vii thout cause, and their successors elected, 
by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, 
. votine as one class, are at the time entitled. 
·. (13) Other voting riihts.---If at any time while the Reconstruction Finance Corporation shall 
:hold not less than twenty- ive per cent of the total number of she.res of preferred stock at the time 
ioutstanding---(a) The Corporation shall be in arrears in the payment mf' as many as two semi-annual 
jdi vidend payments (whether or not consecutive and whether or not earned or declared) on the preferred 
stock (exclusive of any such dividend which may be ~ayable at any time within three (3) months from 
the date of issuance of the preferre,' stock); or (b)The amounts paid into the preferred stock retire-

·ment fund (referred to in section 8 of this article 4) in accordance with the requirements of para­
graph {c) of section 6 of this article 4 on and after February 1, 1937, shall not have amounted in the. 
,agPoregate to five per cent of the maximum par value of the preferred stock .at any time outstanding 
(whether or not any such stock shall have been subsequently retired or the aggregate par value there­

:of reduced in any manner whatsoever) multiplied by the number of calendar years which shall have w 
elapsed since .ra,uary 1, 1936; or (c) The fair value of the assets of the banking corporation as de-
. termined by an examination of the banking corpora ti on by the Reconstruction Finance Corporation (which 
imay be made by the Reconstruction Finance Corporation once in each calendar year if the Reconstruction 
:Finance Corporation shall so elect), or as determined by the State Comptroller, shall be less than an 
:amount equal .to all of its liabilitiest including all capital stock outstanding; or (d) The Corpora-
1tion shall violate or fail to observe any of the terms, provisions, or conditions of its Articles of 
·Incorporation---then after written notice from Reconstruction Finance Corporation of the existence of 
any of said conditions and so long as any of said conditions in (a), {b), ( c) nnd (d) above shall con­
:tinue: (1) All directors, officers, and employees of the Corporation shall receive compensation at 
1ra te s not exceecl ing such maximum limitations as may be fixed by the vote of the holders of :tmr a ma­
,jori ty of the shares of preferred stock at the time outstanding. (2) In case Reconstruction Finance 
Corporation, with the approval of the State Comptroller, at any time shall notify the Corporation that 
any director, officer or employee of the Corporation, wi.t1'1 thr. approval o:f' the ~ta.to Qer.af)tPeller, at 
'&t=1:y tiAl.li -1J::i.iaJJ .R.Qti.fy tl::i.i Co.-paratiea th~Jt an~r director, offic?P eia- @lflTJl.oyee ef thr. CoP13er:a...i,iel!l is re­
garded by Reconstruction Finance Corporation as unsatisfacjory, and in case such director, officer, 
or employee is not removed from office {and, if requested by Recon3truction Finance Corporation, re­
~laced with a directort officer, or employee satisfactory to it) wit4in thirty days after receipt by 
:the Corporation of such notice, then, and until such removal and replacement shall have been effected, 
the holders of preferred stock at the time outstanding shall be entitled, a-s a rGplaeemen"& ahe.11 hav-e 
~oe:l'i effecbed, tao hold-o?'o r;;,£ pr!ii'iPPed stock at 1;be tiw.e 01,i1.h;tandjng oA&ll "be en.'l;itle-d, as a class, 
1.to vote on all matters twice the number of the votes to which the holders of common stock, as a class, 
are at the time entiltled, and each holder of preferred stock shall be entitled to a pro rata share of 
I . . 

!the i,ote9. to v1hic1: his class is entitled. (3) 1rhe Corporation shall not directly or indirectly purchase 
:or otherwise acquire any real estate for its own use, or lease any real estate for its ovm use for a , 
~Orffi longer than One Year. Witho11t in RAnh nRRA thR A¥~i~mq~ivD vn~a n~ ~~a ~n1~a~o n¥ ~ mAin~i~v n¥ 
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the preferred stock at the time outstanding, or a written waiver of voting rights in respect there-' 
to by the holders of such majority; provided, however, thflil; this limitation shall not apply to real 
estate acquired ·under the provisions of sub-divisions 2 and 3 of Section jJ 53 of Senate Bill 227, 
Laws of 1934. {4) The Corporation shall not incur indebtedness matUJ."'ing more than one year from the 
creation thereof, without the affirmative vote of the holders of a major!li.ty of the preferred stock 
at the time out~tanding or a written waiver.of voting rights with respect thereto by the holders of 
such majority, but the indebtedness herein referred to shall not be construed to include the issu­
ance of circulating notes and the acceptance of time deposits, i:Vhich may continue to be accepted by t 
the Corpora'fri.on under such Lez 1a Arni conditions as may he provided by lavv. 

(14 )' ,Ri ·~s of referred stock on li uida tion .---In the event of any receivership, conse rva torship, 
liquidation, isso u on, or w nding up o e orpora ion, vvhether voluntary or involuntary, before 
any payment or other distribution, whether in oash, property, or otherwise shall be made to the hold,­
ers of common stock; the holders of preferred stock shall be entitled to receive, for each share of 
suoh stock held by them, an amount equal to the par value thereof, plus an amount equal to all un­
paid dividends thereon, whether or not earned or declared, accrued to the date of pay:-1ent, but shall 
not be entitled to any other or further payment; provided, however, that a merger or consolidation in 

/ acetrdance with law and these Articles of Incdrporation, shall not be deemed a liquidation, dissolu-; 
tion, or winding u~ of the Corporation within the meaning of this section 14 • 

.Article 5. (a) Ofieera.--The Board of Directors shall elect one of its members President of the, 
Co~porat!on. The Board may designate a director in lieu of the President to be Chairman of the Board, 
who shall perform such duties as may be designated by the Board. The Directors shall have power to ' 
elect one or more Vice Presidents, at least one of whom shall also be a member of the Board of Di­
rectors, and who shall be authorized• in the absence or inability of the President from any cause, to 
perform all acts and duties pertaining to the office of president except such as the President only 
ie authorized by law to perform; and to elect or appoint a Cashier, and such other officers and clerks 
as may be required to transact the business of the Corporation; and subject to the provisions of sub.­
paragraphs (1) and (2) of section 13 of article 4 hereof, to fix the salaries to be paid to them, and 
to continue them in office or to dismiss them as in the opinion of a majority of the Board the inter­
ests of thJ Corporation may d0mand: 

(b} Dowers of Board of Directors.---The Board of Directors shall have the povrnr to define the 
duties of the o:ff'icers and clerks of the Corporation, to require bonds from them, and to fix the pen1-
alty thereof; to regulate the manner in which election of directors shall be held and to appoint 1 

judges of the elections; to make all by-laws that it may be proper for them to make, not inconsistent 
with law and these Articles of Incorporation, for the general regulation of the business of the Cor-

1 

po.ration and the management of its affd..irs, and generally to do and perform all acts that it may be: 
legal for a board of directors to do and perform according to law and within the limits of these 
Utioles of Incorporation. · . · 

Article,~A. S ecial meetin s of shareho ders.---Except as otherwise specifically provided by . 
statute, special mee ngs of he s are elders may be called for any purpose at any time by the Board 

·of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. 
Every such special meeting shall b~ called by mailing not less than ten days bef~re the time fixed 
for the me.eting, to all shareholders of reoord entlfltled to act and vote at such meeting, at their 
respective addresses as shown on the books of the Corpuration, a notice stating the purpose of the 
meeting. Such notice may be waived in writing. 

Resolve~ Fourth, That each shareholder of record ma~ subscribe within five days from and after 
the date of this meeting to such issue of preferred stock in pr~ortion to the number of shares of 
common st-6ck of the Corporation standing on the booksAti~h1s~na'1ne;""and . 

Resolved Fifth, That the Board of Directors through its proper officers, at the expiration of the 
said five days, shall sell the lil.nai,bscribed portion .of such preferred stock at such price (not less . 
than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or 
)ersons as the Board of Directors may deem advisable. 

At a meeting of the shareholders of Mississi i Southern Bank Port Gibson Mississi i, held 
Name of Bank i ty Sta e 

o.n April 2, 1935, 10 days' notice of the proposed business ha vine been given by registered mail, all. 
o,f the foregoing resolutions were adopted by the following vote,---the affirmative vote representing 
89i2~ of the total number of shares of capital stock outstiinding. . 

Total number of shares of capital stock 500. Total number of shares represented at the meeting: 
446. Total number of .shares vo.ted in favor of the resolution 446. Total number of shares voted 
against the resolution None. · 

I hereby certify that this is a true and correct report (a) of the number of days' notice, giveh 
by registered mail, of the meeting of shareholders of this bank held on the date above mentioqJd; 
{b) of the vote and (c) of the resolutions adopted at said meeting and (d) that a complete list of 
the shareholders voting therefor and the number of shares voted by each is on file in the bank; (e.) 1 

that no shares of stock of this bank owned by this bank were voted at said meeting; (f) that no shar'es 
of stock held by this bank as sole trustee were voted at said meeting;· and {g) that no shares of 
stock of this bank held by this bank as co-trustee were voted at said 'rieeting by this bank; and (h) 
that no dire~tor, other officer or employee acted as proxy at said meeting. 

(SEAL OF BANK} 
Subscribed and sworn to 
($EAL OF NOTARY) 
State of Mississippi, 

before me, this 2nd day of April, A. 

Department of Bank Supervision, Jackson • 

J. I:;t. Taylor, Vice Pres. 
H. 'il. M. Drake, Cashier. 

D. 1935. 
Mary Daniell Bagnell, Notary Public. 

. I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have examined 
the proposed amendment to the Charter of Incorporation of t1ississippi Southern Bank, Port Gibson, 
Mississippi, wherein 1 t is pro12osed to increase the capital stock of said bank in the sum of 
$20,000.00 by the issuance of ;jj:20,000.00 of Preferred Stock under the provisions of Section 52 of 
Chapter 146 of the Laws of the State of Mississippi for the year 1934, making the total capital of 
Mississippi Southern Bank $50,000.00, ~~20,000.00 of ·which is Preferred Stock and $30,000.00 is Uom- 1 

mon Stock; and I do hereby approve the proposed amendment. · 
Given under my hand and the seal of the Department of Bank Supervision, this the 4th day of Apri:l 

1935. (SEAL) M. D. Brett, State Comptroller. i 
Received at the office of the Secretary of State, this the 5th day of April, A. D. 1935, togethe;r 

with the sum of $10.00 deposited to cover the recording fee, and referred to the Atyorney General for 
his opinion. Walker V/ood, Se ore tary of State. 
Jackson• Miss., April 5 • 1935. 

I have e2amined this amepdment of charter of incorporation of Mississippi Southern Bank, and am i 

of the opinion that it is not violative of the Constitution and laws of this State, or of the UnitJed: 
States. Greek L. Rice, Attorney General. 1 

' By w. i:r. Pierce, Asdlistant Attorney General. · 
State of Mississippi, 
Executive Office, Jackson. 

The within and foregoing Amendment to the Charter of Incorporation of Mississippi Southern Bank 
is hereby approved. ·'. 

In testimony whereof t I have hereunto set my hand and caused the Great Seal of the State of Mis-
sissippi- to be affixed, this 6th day of April, 1935. Sennett Conner, Governor. 
By the Goverhor: 
Walker Wood, Secre,tary of State. 
Recorded: April &th, 1935. 
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APPLICATION TO AMEND CHARTER, BANK OF WIGGINS, WIGGINS, MISSISSIPPI. 

Regular Monthly Meeting of the Directors of 
Bank of Wiggins, Wiggins, Miss., 

Held at its Banking House in Wiggins on Feb. 14, 1935. 

132 

The meeting was called to order bys. E. Dunlap, President, and there were present: S. E. 
Dunlap, President, and Director, M. E. Cooper, Vice-President & Cashier and Director, and U. B. Parker, 
Director. 

On motion duly seconded and carried, it is ordered that a meeting of the stockholders of Bank of 
Wiggins be called and held in its banking ho11se in the Town of Wiggins, on the 14th day of March, 1935, 
,t 2 o'clock P. M., for the purpose of considering and acting upon the proposal to amend the Charter of 
this bank in the followin~ respects: 
, ill To reduce the dividend rates on the presently outstanding $15,000.00 of preferred stock. 

2 To provide for the application of net profits of this Bank. 
3 To provide for other voting rights on the preferred stock already issued by this Bank and to 

transact any other business which may be necessary in connection with these amendments or which may 
properly come before the meeting or any adjournments or postponements thereof. And in order that such 
~ meeting may be pr:pperly called and held, it is ordered that the Vice-President & Cashier of said bank 
give nbtice to all the stockholders of .. reeord as of this day, which notice shall be in the following 
words and figures, to-wit: 

TO THE STOCKHOLDERS OF THE BANI OF WIGGINS, WIGGINS, MISSISSIPPI. You are hereby notified that 
a special meeting of the stockholders of the Bank of Wiggins, Wiggins, Mississippi will be held in 
their banking house in the Town of Wiggins, on the 14th day· of March, 1935, at 2 olelock P. M., at which 
meeting there will be considered the following proposals: 

To amend the charter of this Bank in the following respects: 

ll! To reduce the dividend rates on the presently outstanding $15,000.00 of preferred stock. 
2 To provide for the application of net profits of this Bank. 
3 To provide for other voting rights on the preferred stock already issued by this Bank and to 

transact any other business which may be necessary in connection with these amendments or which may 
prpperly come before the meeting or any adjournments or postponements thereof. 

By order of the Board of Directors of said Bank of Wiggins, passed and spread upon its minutes this 
the 14th day of February, 1935. 

M. E. Cooper, Vice-President & Cashier. 
If you are unable to attend the meeting, you are requested to sign the enclosed proxy and return 

~ame to the Cashier. 
There being no further business, the meeting stands adjourned. S. E. Dunlap, President. 

$TATE OF MISSISSIPPI 
COUNTY OF STONE. 

M. E. Cooper, Vice-President & Cashier. 

Personally came ani appeared before me, the undersigned Notary Public in and for the above mentioned 
eo11nty and state, M. E. Cooper, who, after bein~ duly sworn, says on oath that he is Vice-President and 
¢ashier of Bank of Wiggins, Wiggins, Mississippi, and that nn the 16th day of Febr11ary, 1935, he personal­
iy mailed to each of the stockholders of record of said Bank-of Wiggins the notice as spread at large 
~pon the minutes of the directors of said bank in their meeting on February 14thi 1935, giving notice of 
the holdeig of a special meeting of the stockholders of Bank of Wiggins to be he don the 14th day of 
farch, 1935, at two o'clock P. M. on said day, which notice was in words and figures as follows, to-wit: 

"Wiggins, Miss., February l4th, 1935. 
TO THE STOCKHOLDERS OF THE BANX OF WIGGINS, WIGGINS, MISSISSIPPI. 
• You are hereby notified that a special meeting of the stockholders of the Bank of Wiggins, Wiggins, 
,ississ~ppi, will be held at their banking h?use in the Town of Wiggins, on the 14th day of March, 1935, 
•t 2 o'clock fJ. M., at which meeting there will be considered the following proposals: 
• · To amena the Charter of this B~nk in the following respects: 

!l~ To reduce the dividend rates 'on the presently outstanding J15,000.00 of preferred stock. 
2 To provide for the application of net profits of this Bank. 
3 To provide for other voting rights on the preferred stock already issued by this Bank and to 

transact any other business which may be necessary in connection with these amendments or which may prope 
lY come before the meeting or any adjournments or postponements thereof. 
· By order of the Board of Directors of said Bank of Wiggins, passed and spread upon its minutes this 
the 14th day of February, 1935. 

1111. E. Cooper Vice~President & Cashier. 
If you are unable to attend the meeting, you are requested to wign the enclosed proxy and return 

same to the Cashier." Affiant further says that said notice was by him personally mailed to said stock­
holders, at their post office addresses of record, by registered mail, deposited in the post office at 
Wiggins, Mississippi, by this affiant personally, with the postage and charges fully prepaid; that togeth 
thereiith he enclosed a proxy which was in words and figures as follows, to-wit: 
. , ''P R O X Y - KNOW ALL MEN BY THESE PRESENTS: 
; That I, the undersigned stockholder of the Bank of Wiggins, Wiggins, Mississippi, do hereby consti-' 
tute and appoint_..._. __ my true and lawful attorney with the power of substitution, for me and in my 
~ame, place and stead, to vote upon all the stock of the said Bank of Wiggins standing in my name on the 
~ooks of said bank at the meeting of the stockholders thereof, to be held in its bankin~ house in Wiggins, 
lississippi, on the 14th day of March, 1935, at 2 o'clock P. M. (or A. M.) or at any adJournment thereof, 
<l>n an.y and all proposals contained in the notice of said meeting of the stockholders of said bank, receipt 
<:>f whJr@ili notice is hereby acknowledged and the terms of which notice are hereby incorJ>orated by reference 
into ffi proxy, with all the powers the undersigned would possess if present personally at said meeting, 
6r any adjo~rnadnor postponed meeting, hereby revoking all proxies by me heretofore made. 

In witness whereof, I have hereunto set my hand, this the _day of ___ , 1935. 
No. of Shares ______ _ ________ Shareholder" 

fl E. Cooper, Vice-President & Cashier. 
Sworn to and subscribed before me, this the 14th day of March, 1935. 

( S E AL ) u. B. Parker, Notary Public~ 

19Spe.cial Meeting of Shareholders of Bank of Wiggins, Wiggins, Mississippi, held Thursday, March 
l4, 35 

i 
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Parsuant to call, notice of which was duly given, by registered mail, to all the shareholders ~f 
record of Bank of Wiggins, as shown by the affidavit of M. E. Cooper, Vice-President and Cashier, the 
ori:,d.nal of which is heretofore spread llfOn these minutes, and thereon signed and acknowledged, a special 
meetin,g of the shareholder• of Bank of Wiggins was called to order, at its banking ho11se in the Town of 
Wiglnsi at two o'clock P. M. on the 14th day of-larch, 1935, when there were present, in person and;by p~i the following shareholders, representing 481 shares of the capital stock of said Bank of Wiggins, 
ae fo lows, . to-wit, · · ; 

Oeo. 4~ ·aa,uenstien, preaent and v!ti~ in person - - - - - - - - - - - - 6~shares · 
·Dr, S,.-1. ·Dunlap, present and voting 1n person - - ,_ - - - - - - - - - - 27 shares 
M. I •. Ooo_P_•r, present and voting in person - - - - - - - - - - - - - - ... 47 shares __ _ 
U, B. Parter, present and voting in person - - - - - - - - - - - - - - - 12 shares 
J. A. Lott, voting by proxy to I.E. Oooper - - - - -- - - - - - - - - - - 5 shares 
lrs. !ddye Dorsett, voting by proxy to M. E. Cooper - - - - - - - - - - - 14 shares 
P. I. Foote, voting by proxy to M. E. Cooper - - - - - - - - - - - - - - 102 shares 
T. P. lyatt, voting by proxy to M. E, Cooper - - - - - - ~ - - - - - - - 2 shares 
I. P. Jones voting·by proxy to M. E~ Cooper - - - - - - - - - - - - - - 10 shares 
Beeonatructlon line.nee Corporation, voting by proxy to Geo.J.Hauenstien '2QQ shares 

Total shares vihted 481 '·fa·. ,

11 The aeetb,g waa called to order by s. E. Dunlap, President, and the following matters and thin¢9 Ill! 
were had and done-·· 1 

Propoaed .Amendments to Articles of Incorporation of Bank of Wiggins, Wiggins, Mississippi. 

USOLVID, that the Articles of Incorporation of this Corporation be amended by striking out 
Sections 3, 6 and 13 of Article fourth and inserting in the place thereof the following: 

- 11(,3) ·Dividend.s on preferred stoek. - The holders of preferred stock, in preference to the holders 
of common stoek, shall be entitled to receive, when and as declared by the Board of Directors, out o:t 
net profits of the Corporation (determined as provided in section 5 of this article fourth} accruing 1 

,tter lovember 2, 1934 (hereinafter referred to as the "Recapitalization Date"), cash dividends ther~on 
to ~a including Jami.arr 31, 1935, at the rate of four per cent per annum of the par value thereof, ~nd 
no aore, and thereafter to and inclu.ding January 31, 1940, at the rate of three and one-half per cent 
per annum of the par value thereof, and no more, and thereafter at the rate of four per cent per annum , 
c,f the par v~lue thereof, and no more. S_11ch dividends shall be payable semi-annually on each February 1 
~ .lllgu.st l and shall accrue, as to allY' given share of such stock, from the date of issuance of sudh n 
share. Saeh dividends shall be cumulative, so that if dividends at the full rate required by this seqtion 
3 to be paid on the preferred stook shall not have been paid upon or declared and set apart for suchipre­
te:rred stock, the deficiency shall be fully paid or declared and set apart before any dividend or otlier 
distribution, whether in cash, property, •tock, or otherwise,_ shall be declared, ordered, set apart, jpaid 
or •d• in re~pect of the common stock. Dividends en the preferred stock shall be deemed to accrue f~om 
da7 to dq." · _ . 

"(6) Application of net profits. -- As long as any shares of preferred stock are outstanding, the i 
Corporation, on each 1ebruary 1 and .lu.e;u,st l (eicept that, as provided in paragraph (b) hereof, no payments~ 
shall be required pursuant to the provisions of such :paragra:ph prior to August 1, 1936), shall apply :the · 
net profits c,f the corporation for the six months period ending on the next preceding December 31 or i 
Jue 30, as the case Jll8J be, to the following purposes and in the following order of priority: i 
, . (a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 ior 

lagast l, as the case may be. (b) To the payment into the preferred stock retirement fund (referred 1to 
ia section 8 of this article fourth) on August 11 1936, of a sum equal to three-quarters of one per cent 
of the aggregate par value of the :preferred stoclt at the time 011tstanding, and on each February 1 an~ 
.&ngust 1- ther~after, to and ineludu1g Febr11ar1 1, 1940 of a sum equal to one-quaeter of one per cen~ of 
the a!egate pa_r va-lue of the preferred stock at- the lime outstanding, and on each February 1 and A~gust 
l the fter of a awa equal to one~half of one per cent of the aggregate par value of the preferred s~ock at 
the t e outstanding. In the event that the net pfofits of the corporation shall on any such Februar1i 1 
or Attgust 1 be insufficient to permit the payment into such preferred stock retirement fund of the f~ll a­
aotmt hereinabove provided for, the deficiency shall be fully paid before any net profits of the Co~ora­
tion shall be thereafter applied to any of t~e purposes hereinafter specified in this section.6. {c1! 
to the payment into the preferred stock retirement fn.nd (referred to in section 8 of this article fo~rth) 
of a 11111 equal to forty per cent of the remainder if any, 0f such net profits: Provided, however, Tnat 
the aggregate rount paid into the preferred stock retirement fund in any one year, in accordance with_ the 
re~uirements o this paragraph (c) need not exceed five per cent of the maximum aggregate par value of 
the preferred stock at any time outstaitaing, whether or not any such stock shall have been sabsequent\ly 
retired or the- aggregate par value_ thereof reduced in any manner whatsoever; Provid_ ed, further, liowe~er, --. 
that ttnless othe"ise eleetedf from time to time, by the Corporation by action of its Board of DireetJors, 
i_t shall not be required to make such p,yment into the preferred stock retirement fund required by this __ 
paragraih (c) except from such net profits as may have accrued from and after December 31, 1935. Su~jeet 
to coap lance with the provisions of section '1-(b) of Senate Bill No. 22'1i Laws of 1934, any balance 1_of 
net profits for any a11ch period may be applied :from time to time to such awful purposes as may be de­
terained by the Board of Directors, subject, however,-to the provisions of section 7 of this article: 
fourth." : 

"(13) Other yoting rights. - If at any time while the Reconstr11ction Finance Corporati~n 1hall jhold 
.not less than twenty•fi¥e per cent of the total nll.lDber of shares of preferred stock at the time out- i I 
standing -- (a, The Corporation shall be in af.rears in the payment of as many as two semi-annual diivi- . 
dend, payments (whether or not_ consecutive and whether or nor earned or declared) on the preferred st:ock 
(exelutiYe of any sach dividend which may be payable at any time within three (3) months from the dat~ 
of iss11anee of the preferred stoek}·; or (b) The amounjs paid into the preferred stock retirement fu,nd 
(referred to in section 8 of this article fourth) in accordance with the re111t1irements of paragraph (c;) 
of seetion 6 et this article fo11rth on and after February 1, 1937, shall no£ have amounted in the ag-; 
gregate to five per eent of the maximum par val11e of ~he preferred stock at any time ou.tatanding (wheither 
or net anymch stock shall hate been s11bseq11ently retired ot the aggregate par valne thereof reduced rfn 
any manner whatsoever) aaltiplied bythe nwaber of calendar years which shall have elapsed since Janu~ry 
1, 1936• or (e) The fair val11s ef the assets of the banking corporation as determined by an examination 
of the bankini,.-corporation by the Reconstruction Finance Corporation (which may be made by the Recons/trwc­
tion Financ• CCorporation onee· in each calendar year if the Reconstruction Finance Corporation shall_ s;o 
elect} or as determined by the S11perintendent of Banks, shall be less than anamo11nt e9-ual to all of its 

'liabilities, incl11ding all eapi tal stock outstanding; or (I) The Corporation shall violate or fail 1to 
obsene any of the. terms, provi•ions, or conditions of its .Articles of Incorporation.... th~n after • 
written notic_ e f_ro•_ Beeo_·_tiot ___ ru __ ction(_Fi_,_n~,_ 09rporati9:o)of the • __ ~istenoet9f any 9f)saA1ldlcdo~d1tf0ns anii so 
lorut &8 an.Y. of said COn41t;I.O:nl in. IJ, \,Dlt .lCJ and ld. above ,$hf.!~ con 1n11e: ll 1reQ ors, O, r 
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ficers, and employees of the Corporation shall receive compensation at rates not exceeding such maximum 
limitations as may be fixed by the vote of the holders of a majority of thE shares of preferred stock 
at the time outstanding. (2) In case Reconstruction Finance Corporation, with the approval of the 
Superintendent of Banks, at any time shall notify the Corporation that any director, officer or em­
ployee of the Corporation is regarded ay Reconstruction Finance Corporation as unsatisfactory~ and 
in case such director, officer or employee is not removed from office, (and, if requested by ttecon­
struction Finance Corporation, replaced with a director, officer, or employee satisfactory to it) 
within thirty days after receipt by the Corporation of such notice, then, and until such removal and 
replacement shall have been effected, the holders of preferred stock at the time outstanding shall be 
entitled to, as a class, to vote on all matters twice the number of the votes to which the holders of 
common stock, as a class, are at the time entitled, and such holder of preferred stock shall be entitled 
to a pro rata share of the votes to which his class is entitled. (3) The Corporation shall not directl 
Qr indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate 
for its own use for a term longer than one year, without in each case the affirmative vote of the 
holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting 
rights in respect thereto by the holders of such majority; Provided, however, that this limitation 
shall not appl:y to real estate acquired under the provisions of subpaivisiom2 and 2 of section 53 of 
~enate Bill 227, Laws of 1934. (4) The Corporation shall not incur indebtedness maturing more than 
one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
preferred stock at the time outstanding or a·written waiver of voting rights with respect thereto by 
the holders of such.majority, but the indebtedness herein referred to shall not be construed to in-
clude the issuance of corculating nbtes and the acceptance of time deposits, which may continue to be 
accepted \.1 the Corporation under such cond~tions as may be provided by law." 

i At a meeting of the shareholders of Bank of Wiggins, Wiggins, Mississippi, held on March 14th, 
1935, 16 days' notice of the proposed business having been. given by registered mail, the foregoing 
resolution and amendments were adopted by the following7 votes, representing all of the shares of pre­
ferred stock outstanding, and at least two thirds of the total number of shares of common stock out­
standing. 

Total number of shares of preferred stock outstanding - - - - - - - - - 200 
Total number of shares of preferred stock represented at the meeting 200 
Total number of shares of preferred stock voted in favor of the 

resolution and amendments - - - - - - - - - - - - 200 
Total number of shares of preferred stock voted against the resolutions 

and amendments - - - - - - - - - - - - - - - - - - 0 
Total number of shares of common stock outstanding - - - - - - - - - 300 
Total number of shares of comm.OD stock represented at the meeting - - 281 
Total number of shares of common stock voted in favor of the resolution 

and amendments - - - - - - - - - - - - - - - - - - 281 
Total number of shares of common stock voted against the resolution 

and amendments - - - - - - - - - - - - - - - - - - 0 

: I hereby certify that this is a true and correct report of the vote and of the resolution a-
dopted at a meeting of the shareholders of this bank held dm the date mentioned and that a complete 
list of the shareholders voting therefor and of the number of shares voted by each is on file in the 
bank. 

s. E. Dunl~, President. 

Sworn to and subscribed before me, this 14th day of March, A. D., 1935. 

( S E A L ) U. B. Parker, Notary Public. 

, It is ordered that these resolutions and proposed articles of amendments, together with the 
minutes of the stockholders of Bank of Wiggins, and the minutes of Board of Directors of said bank be 
properly certified to the State Comptroller, and that application be made for the amendments to the 
charter of Bank of Wiggins, as required by law, and the fee for same be paid accordingly. 
, On motion by shareholder U. B. Parker, seconded by shareholder G. J. Hauenstien, it is ordered 

that this shareholders meeting be here and now adjourned to and until the 11th day of April, 1935, at 
2 o'clock P. M. on said day, for the purpose of passing any additional orders in connection with the 
afores.aid proposal to amend the charter of this bank, or for tll,e purpose of correcting any errors or 
siup:_elying any omissions in the performance of this work at this meeting. And there being no further 
bus1nessi said meeting of the shareholders of Bank of Wiggins is here and now recessed to meet again 
at 2 ,o~c ock P. M. on the 11th day of April, 1935, for the purposes above se~ out. 

Ordered and done, this the 14th day of March, 1935. 

~. E, Cooper, Yice~President & Ca§hier s,.E. Dunlap, President 

: REGULAR MONTHLY MEETING OF THE DIRECTORS OF BANK OF WIGGINS, WIGGINS, MISS., Held at its banking 
~cuse in Wiggins on March 14, 1935. 

This regular monthly meeting was called to order bys. E. Dunlap, President, and there were 
p;resent: S. E. Dunlap, President and Director, M. E. Cooper, Vice-President & Cashier and Director, 
fd G. J. lauenstien and U. B. Parker, Directors. 

; AMENDMENTS TO CHARTER -- The Rres4dent and Vice-President & Cashier having reported to the Board 
o,f Directors of Bank of Wiggins the results of a shareholders meeting this day duly and legally held for 1 

the purpose of considering the proposal to amend the charter of this bank in the following respects: 

lli To reduce the dividend rates on the presently outstanding $15.000.00 of preferred stock. 
i 2 To rpovide for the application of net profits of this Bank. 
: 3 To rpovide for other voting rights on the preferred stock already issued by this Bank and to 

transact any other business which may be necessary in connection with these amendments or which may 
properly come before the meeting or any adlournment or postponements thereof. 
! And having exhibited copy of minutes of such meeting showing that said ~roposal to pend the 

Cparter of this bank was duly and legally carried in the affirmative, without aissent; it 1s, therefore• 
ha.,,.--~ --- ----1--...J --.l .:t!_ • "" •• • -
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larker. Director, •nd unanimtusly carried, that application for the amendments to Charter of Bank of• 
liggi_ ns_ for the rurposes aforesaid be presented to the Governor and Secretary of State, through the , 
ch8DDela as re111 red by law, and that the necessary fees for such be paid. 

lt is further ordered that certified eopy of snch amendments, when properly approved, be furnished 
the Loa,n .lgenc1 of Reconstruction Finance Corporation of New Orleans, Louisiana. 

ffil:Cif POftl~ - On motion duly made, seconded and carried, an Executive Board or Auditing o,.~ee -~r -t~s~, as required by Ohapter 146, Laws of 1934, is here and now elected and designaied 
to serve fol thtf balance of the calendar year and until their s11ccessors are elected, aaid Committee to 
be composed of ___ .;. George J. Ha11enstie11J s. E. Dwnlap, u. B. Parker, M. E. Cooper. 

AQ.O:m'Alll QF ~I,NATION. -- On motion duly made, seconded and carried, the resignation of W. P. 
,Jenee as a member o t e Loan Oommittee was received and accepted. 

,, - US'f'f eolP'ffl.9.p, ••• The letter of M. D. Brett, State Comptroller, written to the Board 11nder 
datee~ e :ru.ary ;1935, relative to an ex8lllination of this bank made on Jan11ary 24th, 1935, was read, 
eeoaidered and reply thereto made, as per copy attached to his letter nor on file. 

!here being no further business, the meeting is adjourned. 

S'l'AH OF MISBISS IPPI 
OOlJR'l'Y OF STONE. 

1. E. Qosm1r, lige-President & Cashier s. E. Dunlap, President 

ii 
l - : 

lfi 1 

'' 

, lersonally came and appeared before me, the undersigned authority in and for the above mentioned 
county and state, M, E. 0oopert Vice-President & Cashier of Bank of Wiggins, who, after being duly s~orn, 
says on oath that the above ana foreg-oing 12 typewritten pages cover a full, complete and true co~y of 
m~tee of the meetings of the Board of Directors and lhareholders of Bank of Wiggins, Wiggins, Mississippi, 
••--·-therein set 011t. - -

M. E. Cooper 

Sworn to~ su.bscribed before ae, this the 14th day of March, 1935. 
(SE AL) · u. B. Parker, Notary Publ~c. 

STATE OF IISSISSIPPI 
DEPAB!Mlffl'f OF BANK SUPERVISION, JACKSON. 

It :u. »·. Brett; State Comptroller, ,,State of Mississippi, do hereby certify that I have examined the 

irepo1ed amendment to the Charter of Incorporation of Bank of Wiggins, Wiggins Mississippi, wherein it 
- s proposed to red11ce the dividend rates on the outstanding preferred stock of !15,000.00, to provide 
foi, the appli_catio.n of ut profits of the Bank, and to provide for other voting rights on the pref erred Jl_, ___ 1 

stock, issued, and I do hereby approve the proposed amendment. _ 1 

Given under fA1 hand and the seal of the Department of Bank S11pervisi>on, this the 8th day of April,1935 • 

( S E A L ) M. D. Brett, State Comptroller. 
1

: . __ Received at the office of the Secretary of State1 this the 9th day of April, A. D., 1935, togethe:r 
1'ith the sn of $10.0O deposited to oover the recording fee, and referred to the Attorney General fo11 
h1a opinion. : 

Walker Wood, Secretary of State. 

·· Jaekso:a -Ilise., April 9, 1935. 
1 Ila•• exuined ttis amendment of charter of incorporation of Bank of Wiggins, and am of the opi°:ion 

that it is not violative of the Oonstit~tion and Laws of this State, or of the United States. 

S'PATE 01' IIS3ISSIPPI 
IDOtlflVE OPFlQE, JACKSON. 

Greek L. Rice, Attorney General 
By w. w. Pierce, Assistant Attorney General. 

Charter of Incorporation of Bank of Wiggins is hereby 1 

' 

!he -within 1
-, foregoing Amendment to the 

approved. 
In te1timon7 whert~f, I have hereunto set 

to be affixed, this 10th day of April, 1936~ 
my hand and caused the Gfeat Seal of the 

Sennett Conner, Governor. 

State of Missijssippi 

I -
By the Governor, 

Walker Wood, Secretary of State. 

Recorded: Aptil 10th, 1935. 

I 
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Suge;ested Form of Ame'1dments to Articles o.f Incorporation IB:flr Continuing Mississippi 3ta te Banks and Trust· 
Companies Issuine One Class of Preferre~ 3tock. 

Sil?.Al~KVILLE, 
{City) 

Proposed .Amendments to Articles of Incorpor:;tion of 
lcIERClLl\1': 1rs .AITD F.iUU,EH3 BAI\'K 

{}Jame of Bank) 
OKTIBBEHA 
· (County' 

MISSISSIPPI 
( 3ta te) -

Resolved First, That the capital of this Corporation be increased in the sum of }50,000.00, by the 
issuance of (~50,000.00 of preferred stock under the provisions of Sec;bion 52 of Senate Bill No. 227, Laws 
of 1934, making the tot2.l capital of the Corporation )65,000.00, of ,·1hich :)50,000.00 is preferrea and 
";15, 000. 00 is corr-:1on stock. . 

Resolved Second, That the Articles of In cor:11orn t;i on be arnende d b;v s trikinc ou.t Article and insert-
ing in place thereof the following: . 

11 The Board of Di rec tors shall consist of such number of :3harehold ers, not les than five nor more than 
twenty-five, as from time to time shall be determined by a ma,jori t:, of the votes to '.fhich all shareholders 

are at the tirr1e entitled. A majority of the Board of Directors shall be neces'::ary to constitute a quorum 
for the transrw ti.on of bu;:-J ines s. 11 

Resolved 'rld.rd, 1fhat the Articles of Incorporat±on be f1Jrt;her amended by striking out Articles 
and inserting in the place thereof the folloDinc: 

• (1) Amount, clnsses, and shares of c2.:ri=L~?-l stock.---rrhe amount of CDpital stock of the Cor-
pora ti'_o_n_s_h_. r-:,11 lle ;)65, 000. 00 di vic1 ed int'.) classes and shares as foll orrs: (a) ~;i50, 000. (~0 par value of pre­

ferred stock (sub,ject to retirement as herein.ofter p 01 ovided) divided into 800 shares ot the par value of 
~t62.50 (1) each; and (b) )15,000.00 par value of common stock (subject to increase 1;1P?n re~ireme~t of pre-
ferred stock as providec1 in the second paragraph of section 4 of thi.s Article ) diviced into ZDO shares 
of the par value of 060.00 each. 

(2) Assessability of stock.---The holders of preferre~ stock shall ~ot be held individuall~ resp~nsible 
as such holders :tJd1r any de'bts, contracts, or. encagcr1ents of the Corporr::!tion, and shall not be liable for 
assessments to restore impairments in the capital of the Corporation~ 

(3) Dividends on nreferred stock.---The holders of preferred stock, in. preference to t?1e holders of 
comr1on stock, shall be entitled to receive, ·when and as declarec.1 by the Board of Directors, out of the 
net profits of the Corpor·1tion (determined as provided in section 5 of' this article_=---.--) accruing after 

, i93 ___ (2) (hereinafte·r referred to as the 11 Re capi taliza ti on Date n), cash dividends 
_t ..... h_e_r_e_o_n__,t,_o-.. -a-n-_a=--i..,..· n-c~l-uding January 31, 1935, at the rate of four per cent per annum of the par value thereof, 
and no more, and thereafter to and includinc; January 31, 1940, at the rate of three and one-half per cent 
per annurn c,f the par value there of, and no more, and thereaf tera t the rate of four per cent r,er annum of 
the par value thereof, and no more. Such dividends shall be payable semi-annually on each February 1 and 
August 1, and shall accrue, as to any given share of such stock, from the date of issuance of su?h share. 
Such dividends shaJ.l be cumulative, so that if dividends at the full rateJ required by this section 3 to 
be paid on the preferred stock shall not have been paid upon or declared and set apArt for such preferred 
stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribu­
tion, whether in cash, property, stock or pther\1ise, shall be declared, ordered, set apart, paid, or made 
in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue fro~ day to 
day. 

(4) Dividends on common stock.---Divid~mds or other distributions whether in cash',1 property, stock or 
otherwise, shall, so long as any shares of preferred stock are outstanding, be declared, ordered, set apart, 
paid, or made in respect of the common stock only out of the net profits of the Corporation (determined as 
provided in section 5 of this article __ ..,.__) accruing after the Recapitalization Date. If any retirement of 
preferred stock would decrease the outstnnding capital of the Corporation below the minimum amount required 
by law, the Board of Directors, prior to or simultaneously with such re tire men t, shall transfer an amount 
equal to the aggregate par value of the preferred stock so re tired from reserves set up for the retirernen t 
of preferred stock to a special reserve fnnd for the payment of comnon stock dividends, and shall declare 
on the common stock, out of such special reserve fund, a dividend payable in common stock in an amount equal 
to the aggreeate par value of the preferred stock so retired, and tho shares of cormnon stock r~~re('h ~tor_ 
the payment of any such stock dividend shall be issuable v1ithout any further vote on the part~ors-fuc"'rc'o¥ 
any class or any further approval on the part of ·bhe State Comptroller. 

(5) Determination of net:xz profits.---For the purpose of this article ___ , the net profits or net 
loss (as distinguished from usage of terms 11net profi ts 11 and nne t loss!.! in reports required by the State 
Comptroller of the Corporation shall be aete rmined for each six months period end int; on December 31 or June 
30 by deducting from the gross earnings from all s,:,iurces for such period: (a} All expenses for such period; 
(b) All interest accrued durine such period; (c) All losses de !;ermined during such period, ancS such charge­
offs and ·1r i te -downs of assets and transfers to re serves (whether from income, undivided profits or surp 1 us) 
for such period (including all charge-offs, write -d o·ms c~nd ;,ransfers to re serves re ques tea by the State 
Comptroller for such period) as may be reasonably neces~, ar;y to make proper provision for donbtful as sets, 
de pre ciat ion, and unde .termined 1 osse s, but to the extent only that such 1 osses, determined or undetermined, 
charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any 
prior period, or available unallocated reserves; (d) Provis ion for all taxes for such period, incl udinc; 
tax:,s measured by income .and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corpo~~,tion for the account of its shareholc1ers, ',vithout prejudice to such right as the Corporation may have 
to reco)ver the same; (e) 3uch transfers for such period to surplus as may be requ:il.red by law; provided, how-
ever, that transfers to earned surplus as required by section 7-(bj of Senate ~ill No. 227, Laws of 1934, 

shall not be deducted from gro,3s earnings in determining net profits available for the dividend and retiremm: 
ment requirements of the preferred stock; and·--=----:----=-.,,,..,,.---_,,_,__._,.....,,..-,,,,_. __ _, , 
(1) The per share par value of the preferred stock will be fixed by Reconstr_u_c_t"""1'--o-n-]""'~i-· n_an_c_e__,,C,,_o_r_p_o_r_a_"-,..ul~. -on-.--
(2} Insert, date on which Ar,ticles of Incorporation amended by shareholders. 
(f) The ne:t loss, if any, determined in accordance vii th the provisions of this section 5, accrued since 
the Recapitalization Date, accumulated to and existing at the beginning of such period; provided, how-
ever, that no ded~uctions from gross earnings for the six months' period ending,__, _______ , 193 __ (3) 
need be made by reason of any charge-offs or 1uri te-downs of assets or transfers to reserves required by 

the State Comptroller and approved in writing by Reconstruction Finance Corporation made on account of 
loss incurred prilor to or depreciation in assets existing at the Recapitalization Date. 

All recoveries over net book value on assets previous:3-y charged off or v1ritten dowh or against VJhich 
reserves have been set up, and all transfers from reserves to surplus or undivided profits (other than 
trahsfers made to reflect recoveries already treated as gross earnings), shall be considered gross earn­
ings for the respective periods during which such recoveries or transfers are effected. 

~6) Application of net profits.---As long as any shares of preferred stock are outstanding, the Cor­
porstion, on ?ach February l ana August 1 (except that, as provided in paragraph (b) hereof, no payments 
shall be required pursuant to the provisions of such paragraph prior to August 1, 1936}, shall apply the 
net profits of the Corporation for the six months' period ending on the next preceding December 31 or June 
30, as. the case may be, to the following purposes .and in the following o.r~der of l)riority: -4.a) To the payment 
of dividends on the. outstanding preferred stock ,':l.ccrued to such FehrURry"l or August 1, as the case may be. 
(b) To the payment into the preferred stock retire~ent fund (referred to in section 8 of this article ___ ) 
on August 1, 1936, of. a sum equal_ to three quarters of one per cent of the Dggreg:ate par value of the pre­
ferred stock at the time outstanding, and on eoch Febrp.ary 1 and August 1 thereafter, to and including Feb- l 
ruary 1, ~940,. of a ~um eq1:-a1 to one-quarter of one per cent of the ag 0regate par value of the preferred i 
stock at the time ou.:;stahding. and onf each February 1 and August 1 thereafter of a sum equal to one-half of! 
one per cent ~f the aggregate par value of the preferred stock at the time outstanding. In the event that f 

the net.profits of the Corporation shall on any such February 1 or Aueust 1 be insufficient to permit the t ~·um~.-,+. , YI +:n ,.,,, .,...1,,, 't"\""1.o..f'l'.) ...,.,,.. ...... ~ _.,_ ...... _, ____ .L • 1 ..... ... ..... , .. - - -



~·1Jl 158 

RECORD OF ~HART~RS 34-35---ST A TE OF MISSISSIPPI 

shall be fully paid before any net profits of the Corporation shall be thereafter applied to any of 
the purposes hereinafter specified in this section 6. (c) T·o the payment into the preferred stock 
retirement fund (referred to in section 8 of this article ___ ) of a sum equal to forty per cent of 
the remainder, if any, of such net profits: Provided, however, That the aggreeate amount paid into 
the preferred stock retirement fund in any one year in accordance with the requirements d)f this para­
graph (c) need not exceed five per cent of the maximum aggregate par value of the preferred stock at 
any time outstanding, whether or not any such stock shall have been subsequently retired or the ag­
gregate par value thereof reduced in any manner whatsoever; Provided further, hov1ever, That unless 
oth~rwis~ elee~ed, from time to time, by the Corporation by action of its Board of Directors, it 
shall not ;lfe re:quired to make such payment into the preferred stock retirenent fund required by this 
paragraph (o) except from such net profits as may have nccrued from and after December 31, 1935. 
Subject to compliance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 1934, any 
balance of net profits for any such period may be applied from time to time to such lav;ful pu1•poses 
as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of 
this article ___ • 

(7) Limitations on retirement of stock.---Except vdth the approval of the State Comptroller 
no preferred stock shall be called or purchased for retire'.nent by the Corporation unless the then 

unimpaired capital, surplus and undivided profits of the Corpora ti on, and the retirement funds pro­
vided for herein (after giving effect to the proceeds of the issuance of any stock issued to pro­
vide funds for suoh retirement) exceed :w71,ooo.oo (4) by an amount at least equal to the sum neces­
sary to ef feet such retirement. No shares of preferred stock shall be called pr purchased for re­
tirement unless all ac!Brued di vid.e.nds (whether or not earned or d ; clared) to the dividend paynen t 
date next preceding the date of such retirement shall have been paid on all shares of preferred stbck 

at the time outstanding. 
(8) Retirement of referred stock b urchas_e4..--Subje ct to the provisions 0f section 7 of 

this article..,...,. __ , w enever e alance n e pre erred stock retirement fund shall amount to as 
much as $1 000.00,~he Corporation Shall (unless the Board of Directors shall elect to use the en­
tire amount of ,?Uch balance in the preferred stock retirement fund for the retirement of preferred 
stock by call as provided in section 9 hereof) within ten day thereafter mail, first-class postage 
prepaid, to all holders of record of preferred stock at their respective addresses as shown on the 
books of the Corppration, a notice specifying the balance in such fund and statin0 that the same is 
available for the purchase for retirement of preferred stock at the lo1Nest prices (not in excess of 
jhe par value thereof and aec~ued dividends thereon, whether or not earned or declareg, to the date. 
of purchase} offered with twenty days after the date of such notice. At the expiration of such 
twenty days, the Corporation shall apply such balance to the purchase for retirement of preferret1 
stock, if obtainable, in accordance with the terms of such notice. ':li thin ten days after such ex-
piration, subject to the provisions of section 7 of this article ___ , the Corporation shall call 
for retirem~nt, in the manner provided in section 9 hereof, the largest number of Shares of preferred 
stock which oan be retired from the balance in such retirement fund remaining after deducting the 
amount paid or to be paid for the pu:tJchase for retirement of preferred stock as aforesaid, and JUI± 
shall set aside from such retirement fund the sum necessary to effect such retirement, but the mini­
mum capital shall in no event be reduced below the minimum amount of capital required by law. Sub-
ject to the provisions of section 7 of this article _______ , at any time and from time to time the 
Corporation may make such lawful transfers from its surplus at-,d/ or undivided profits to the pre­
ferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock 
purchased for retirement by the Corporation, Y1hether from the retirement fund or otherwise, shall be 
eaJleelled forthwith and shall not be re-issued. · : 

:C9) Retirement of preferred stock b:y eall.---Subject to the provisions of section 7 of this artil­
cle ..,.........,. ........ _, the C,orporation may at any time, at its election as expressed by resolution of the 
:Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, 
pro re.ta or by lot in such equitable manner to carry out the purpose of this section 9 as the Board 
of Directors of the Corporation in its discretion shall from time to time determine, (and provided . 
alwqys that the capital skall in no event be reduced beloVi . .., the minimum amount of capital required ~.y 
law} by paying for. each share to be retired a retirement price equal to the par value thereof plus , 
all accrued dividends thereon, whether or not earned or dec:lared, accrued to the date of such re­
tirement. 

At least .. thirty deys prior written notice of every such retirement, stating the retirement date 
and the retirement prise, and the place of payment thereof, shall be mailed, first-class postage . 
prepaid, to the holder of record of each share to be retired, at the address of such holder as ! 

shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so 
·· called for retirement shall be entitled to receive payment of the retirement price of such shares 

(without interest) upon surrender to the Corpo:r;:a_'ftfio~ 1-r.<?n or after the retirement date, at the place 
designated in such notice, of the certificate~tn~~in transferable form and, if required, prop~ 
erly stamped for transfer. In case less than all of the shares represented by any such certificate 
are retired, a ne·w certificate shall be issued representing the unretired sro1~es. From and after • 
the retirement date (unless the Corporation shall default in payment of the retiremenJ..J:~~~J., all. 
dividends on shares called for retirement shall cease to accrue, such shares shall be7\TIOIor(g'er 
outstanding, and all rights of the holders thereof as shareholders of the Corporation, except the 
right to receive the retirement price, shall terminate. All shares so retired shall be canceled 
forthwith and shall not be reissued. 

(10) Increase or a~crease of ca ital stocR: Amendments of Articles of Incor oration etc.---By 
the affirma va voe o e o ersf vo ng y classes, of a leas 10- irds of the shares of 
each class of stock at the time outstanding, and not otherwise, and subject to such approval by the 
State Com troller and such other conditions as at the time mav be re uired b law---

Insert June O or cember 1 next succeeding the Recapitalization Date. 4 This figure, rep-
resenting approximately the unimpaired capital structure of the Corporation after giving effect to 
the is3ue of the preferred stock will be fixed by Reconstruction Finance Corporation prior to the 
purchase of the preferred stock. (5) This figure will be fixed by Reconstruction Finance Corpora-• 
*tion. , . : raJ Th:e capital stock of the Corporation may be increased at any time and from time to time through 
issuing additional shares of preferred stock and/or common stock, and/or through the creation of 
one or more additional classes of stock; provided, however, that no vote of the holders of preferred 
stock shall be required with respect to any issue of additional shares of common stock if the enti~e 
proceeds of such issue are to be used for the retirement of shares of preferred stock; and provided 
further, that no vote of the holders of stock of any class shall be required with respect to any is­
sue of additional shares of common stock as a stock dividend, pursuant to the second' paragraph pf , 
section 4 o:f this Article ___ in connection viri th the retirerrient of shares of preferred stock; (bl 
The mapital stock of the Corporation may be decreased at any time and from time to time to any 
amount not below the amount at the time required by law; provided, however, that no vote of the 
holders of stock of any class ~hall be required with respect to the retirement of preferred stock; 
{c) The name of the Corporation and/or the rlace where its operDtions of discount and deposit are • 
to be carried on may be changed, but this clause shall not be cons trued to abridge the pov;ers of 
the Board of Directors under applicable law with reference to the establir1hment or change of loca- • 
tion or closing of branches; (d) These Articles of Incorporation may be amended at any time and 
from time to time in any other respect, but not so as to change the respective voting rights of the 
preferred stock and common stock so long as any of the preferred stock remains outstanding; (e) , 
The Corporation may be consolidated or merged into or with any other bank, or may acquire all or 
sub'stantially a.ii of the assets and business of any banking corporation or trust company; (f) All i 
or substanti~lly all of the assets and business of the Corporation rnay be sold or otheriNise dispos,a 
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o!f'; (g) 'I1ho CorporDtion mny go i.ntc vol,1ntm:-;v lir:;i.ici::tion; (h) .;lY.:tv T)lan of reor·,:ahizo.tion of 
t>o Cor1iorntion 111:,.y l.H3 cr,:::'d_,; :l"1'.;o r~. cct---Providec1, 110,·;ov~··, t if-and &s lone::' as the voting 
ric;hts of th:J rire:CGrrod stock rL'C :Lr 1 crea:rnd :Ln aec rdanco 1-1i".:i~1 the r:covL,iotrn /f sec ,irms 12 or li 
01~ tJ·_:_is ~~rticle :Jt1c~ F; ~t(J.iI~ vr;_l.1..1e o:f t11e ~3,:Jets o.f tl1e Corr;o1·~r .. _·:~ior1 as de~:ie11 :·:1i~_1ed lJ;.r t17_G 3t2.te 
Co:rn:itrollcr· shul1_b_o lc:J0 i/1D': :rn :,,-,1:i1.1_nt e,,1wJ to 11 o:P .i1,s 1',_;-:bDi\ies, ineln(li sJl cn;1ttal 
stock outr3l;,ncan,::, an? of th,J s:ctior;J tJ;'JJC:i.tic0 in tlle focc,c·oin,; 1,~1..r',;:raphs (a) to (h) inclusi~e, 
of thi, Ject:i.on 10 1ie t:Jken b;r th,J ,1ffii':rr:0::Lve vote of i;,.c10-thi1•r:cJ of the votes tD '.i>ich the 
l10J_de11 [J of r.lJ_ cl.r:.;_}:JU:3 o? >:t.)nk, vo~~i ,-:· t\S '.) e cJ.:- :~L3, s.r1 8 L-t,_o 1~Lr11e er1titlcd, ~1t1cJ not ot.h.e.1·1-·."Iise, 
e::eept !.;l1at ':,he Cor)JOX'i·tion not bo Iiur:, in':o volunta:c:v l:L-rui.O ti,)n 'iii thont tlL3 ::crrnrov::,1 of the 
State Comptroller. 

(11) :? 0 aenritive r:Lghts.---In cr,se o:f ; ny incri1::L3e in the capital st,,ek of the Corpoi·ation of 
any cJ.r:33 other th:in b;r ~-rc1:1 of a 3t,)ck Oi;ric1cnd, the '18') ::ql1.r:res · shnll be off red for subscription to 
the hol(7.cr::i o:f N;co:,:·d 1Jf' c..11 slrnres of stoek of tlud; cl:1crn at tl1c ti:ne outsi;:.nc.U.n6 , in pruDortion 
to ·rJ18 ll\H11J'''.L-~ 0··1" S 1r·1:C.'"r1 0S l.)1" ·.~'QC}·1 ,-,1-()c1, ,,p t cl:1,:·:, belcl b,; t11:,,···1 ,v,,·,,-.,,r:ti·vol;rt bv rnailin:" first-v VJ.. .,_. s L J . • -, .. ,.., .. ~..) .I () .) .C: '-- V .L --~ '· , ~ - ). -~ ~, ..) .+ - ,J '" -· V " , ./ '---' ~.I ' ~rv f ~} • 'p ,_) ' 

cla3s post;c::,;;e J)rep:~id, to ~meh holclers, at ~lleiJ·· ccsrec'.;:Lvo ddC:!: 1 ;es e.s :c,h 1.m 1)y the bo.)ks of the 
Corno2· 1,tion, trans~,erable sub'3criJ)tion \nu·r-i·nts e:-~eI'Cisa1)le 1- nrv tin1e •)n o:c b·"'fnr>e 'r'.i:irt~, uavs 
fro 1rr f;he date of :rnch LF'.i.1:tng. If 11t the o:cnil0 ution of' :inch ,:u1J~::~n·in,tio~ r·ic;ht;: ~ ;rn;v ~f the n~,\ 
shares h?.ve not been subscribed for, such sh;\I'es sh:111 1Je off::::rcC f o"i~ ccntb::,crirtion to the hold.ers 
of r·eco:cd .1;:if :211 other shares of Jtock of ::1.ll other cl,J.S88S at the ti,ne O'vlf:13tr:..nding, in proportion 
to the number of such sha.re s held by th0m roD:10 cti vely, and notice shall be ei ven 8.S above provid­
ed. If at the expiration of lrnth of c:.,uch subscr:irition ri,:htD any of the ne'1 shares }rnve not been 
subscribed for, such unsubscribed nei:r shares rns:17 be issued anll. sold at such rrice, not less ::;han 
the Dar value thereof, to such rio:c·~~ons and cm such tei~m:1 as .e 3 ,:,re~ of m.recto.rs r,w~r determine. 

(12) Voting ;:·ights.---(a) ExcqJt a,3 o 1~hEE'rJise provided in acct:Lons 10 anc1 l~:5 of this article 
and in this section 12, oech holder of stock of any class shall he entitled to vote on all 

r".lntte-rs onG vote for each share of i1tock of cn;v clnss hold 1Jy him. (b) In all elections of direc­
tors, each holder of stock of any class -shDll have the right to vote the votes i1llocable to the 
number of shares o,med by him for as m:::pi.y p8rsons as there are di.rectors to 'be elected, or to cum­
ula.te such votes and {::ive one can(Jidute [3-S :w-1n;, vote,3 a:3 the nut:iber of di1°ectors L'lultiplied by the 
number of votes allocable to his shar8s sl1all eryual, or to di3tribute such votes oh the same r,rin­
ciple among as many candidate as he shall think fit. (c) In case :ls many as tvro seni-8.nnu;.l di~·i­
dend 1')a;r~1ents (whether or not; consecutive and 'dhether 01· not earned or ()eclared) on the preferrec: 
stock shall be in arre;::J_r s ( oxcl 11:3 i ve of 2nv such di vid.end ,nhich nav be navi:ible at an v time within 
three (3) months from the date of issunnceLof the preferred stock): the~,Lond until ;11 arrears 
of dividends upon the preferred stock s:·w.11 ho.ve been riaid and the full dividend on the ou stand­
ing preferred stock for the then cui:·rent seni-2nnual dividend neriod shall have been declared and 
funds set E.1.part for the pa;n;1en.t '.~he reo:f, the holders of v ~'efe r'i•ed stock at ths t irne outs ta •,dine 
shall be entitled, as a cla:rn, to vote on all m;c{tters tviice the nnm'ber of the votes to which the 
holders of common stock, as a iz:lass, to vote on• all 1.m:tteLs i;wis~ the mml1er:s of the ootes Gu 
vmieh the hoHlei'S of eefflffl:oa ,:,tceh:, as a clnar;;., are at the tir'le entitled, and e[}Ch holder of pre­
ferred stock shall be entitled to a nro r~ta share of the votes to which his class is entitled. 
(d) At any time v1hmle the votes of the preferred stock are increased as provided in paragrriph (c) 
of this section 12 or in s1JJ1vara,:ra:9h (2) 6f section 13 of this article_-,--_, any one or more of 
the directors, officers, or employees of the Corp,,ration may oe removed alh any annual or special 
meetin:J of sha11 eholders, for or 1,rithout cause, and their success!brs elected, by the affirmative 
vote of two-thirds of the votes to \"Jhich t}1e holders of all classes of stock, v:c+,ing as one class, 
are at the time entitled. 

(13) Other voting rights. ---If at any time \'Jhile the Hecuns true tion Finance Corpo ·a ti on shall 
hold not less than tv1enty-five per cent of the total number of shares of preferred stock at the 
t:Lme outstanding--- (a) 'rhe Corporation shall be in arrears in the payment of as 1:iany as tvJO semi­
annual divirJend pa;yments (whether or not sonsecutive and whether or not earned or declared) on the 
preferred stock {exclusive of any such dividend nhich may be payable at any time within three (3) 
months from the date of issuance of the preferred stock); or (b} The amounts paid into the pre-
fe·~·red stock retirement fund (referred to in section 8 of this article ____ ) in acccbrdance v1i th 
the re1.uire:nents of paragra11h (c) of section 6 of this article_,___~-- on and after Ii'ebruary 1, 
1937, shall not have amounted in the acgregate to five :ner cent of the ma."<:imum par value of the pre­
fer:red stock at any time outst~rnding (whether or not any such stock shall have been subsequently 
retired or the 8.ggregate par value ~hereof reduced in any nannGr whatsoever} multiplied by the num-

,ber of calendar years which shall have elapsed since Janua:::•y 1, 19;35; or (c) The fair value of the 
assets of the banking corporation as deterr,1ined by an exar'.1ination of the bankinc; corporation ao1u 
de tcntt.Lnod ll;y an oxaffiiflation of ·th~ 1nn1dl'l:g co'.!'. pe .J?a1; ior-.l by the Rec on s true tion Finance Corn or&. tion 
(which may be made by the Reconstruction Finance Corporation once in each calendar year if the Re­
construction Finance Corporo.tion shall s(i elect), or as determined by t~1e 3tatc Comptroller, shall 
be less than an amotmt equal to all of its liabiJJ.ties, includinc all cayiital stock outstr~ridin:i:; or 
(d) The Corporation shall violate or fail to observe any of the terms, provisions, or conditions of 
its Articles of Incorporation---then after written notice from Reconstruction Finance Corporation 
of the e:ei st enc e of ;.::my of said conditions a!'lc1 so 1 ong as ~my of said cund i tions in (a), (b), ( c) , 
and (d) above shall continue: (1) All directors, officers, and employees of the Corporation shall 
receive compensation a 'b rates not exceed inc :mch rrn:x:inum lirni tations as rna;v be fixed by the vote of 
the holders of a najori ty of the sh2.res of preferred stock at the time outstrrnc1ing. (;~) In case Re­
construction Finance Corporation, uith the npproval of the 3tn.t2 Comptroller, ot any time shcJ.l 
notify tho Corporation that an:1 c1iroctor, officer or e:,rnloyee of tho Cori)oration is regarded b~· Re­
construction Finance Corporation as tinsatisfactory, and in case such director, officer, or er:1ployee 
is not ref/loved from office (nnd, if requested by Heconstruction Finance Corporation, replaced vJi t:1 
a di rec tor, off ice r, or er::iployee sa tisf ac tory to it) within thirty d8.ys after re ~e ipt by the Corpora 
tion of such notice, then, and until such removal and replacer;1ent shall have been effected, the · 
holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
matters twice the number of the votes to v1hich the holders of common stock, as a class, are at the 
time entitled, and each hold er of prefo rred stock shall be entitled to a pro ra ta share o.f the votes 
to v1hich ~1ls class is entitled. (3) The Corporntion shall not directly or indi:coctly purchase or . 
otherwise acquire any real estate for its ovm use, o}· lease any re;.tl estate for its O',m use for a 
term lon::er than one year, without in each case the r::ffirmative vote of the holders of a :najority of 
the preferrAd stock at the time outstanding, or a written waiver of voting rights in respect there­
to by the holders of such majority; :9rovided, ho~:,ever, that this limitation shall not apply to real 
es tnte ac,1uired under the nrovhiions of su':J-di vL:;ions 2 and 3 o-f go at ion &, of Section 5::5 of Senate 
Bill 227, Lavis of 19:j4. (4) The Corporation shall not incur indebte ness maturins more than one 
year f.rom the creation thereof, \-rithout the affirmative vote of the holders of a ua,jority of the pre 
ferred stock at ~he time outstanding or a nritten waiver of votinc ri;~ts with respects thereto by 
the holders of such najority, but the indebtedness herein referred to shall not be construed to in­
clude the issuance of circ,:uating note:, ~:ix,d the ~rnce:ritance of time deposits, which ma71 JJR conti·1~e 
to bo accepted by the Corporation ,mder such condi tj_ons as r,my be p:i1 ovic3cd by 1a,.·1. · 

(14f ~UE1:!;,_t3 of_ntef,~_£tOc1 ~3tock on 1i.rp1.:i.cl·~tion---In th'3 '.;V 1?-nt of ·,n.;1 rec iver<~h:lp, conservetorship, 
lhyd.idation, dissolu iort, or 1:1j.ndirir; up of l;he Corpo·c,tion, 1 ·i"hcther volun~~ar;y 01.· involuntary, be- · 
fore nny pay,1ent or other distribution, :,rhether in c~,sh, property, or otr~er 1";j_se shr~ll be rirnde to 
the holc1c:rs of co!nt:lon stock, the holder,:; of preferred :~tock Dliall be entitled to reeeive, for each 
share of such stock held by them, an amount equ~:l to the nar value thereof, plus an ar.101.rnt equal 

to all unpaid dividends thereon, whether or not earned or declared, accrued to the date of payment, 
but shall not be entitled to anv other or fur~her pay:n.ent; provided, hoi:1ever, that a merger or 
C(lnsolidation in acoordance with 7.mn flnrl i:hpqn 1\'Y't.ir>l,:::,C! .·,f' T.-.,..,-,,,.,,.,,-,,,,0·1-;,-,.., alu:ill nnt. r,p flPPmPl1 !l 
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liqtida·tion, dissolution, or winding up of the Corporation r;ithin the meaning of this section 14. 
(a} Officers.---The Board of Directors c:1hall elect one of its members President of 

the Corporation. The Board may designate a director in lieu of the President to be Chairman of 
the Board, who shall perform such duties as may be designated by the Board. 1Che directors shall 
have power to elect one or more Vice Presidents, at least one of whom shall also be a member of 
the Boa.rd of Directors, and who shall be authorizes, in the nbsence or inability of thG President 
from any cause, to perform all acts and duties pertaining to the office of president exceDt such 
as the President only is authorized by law to perf,Jrm; and to elect or appoint a Cashier, and such 
other offi,cers and clerks as may be required to transact the business of the Corporation; and sub­
·Ject to- t,1-i.e.· @'Ovisions of sub~paragraphs (1) and (2) of sect~on 13 of a1:ti~le_,,.. __ he1:eof, to ~ix 
the salaries to be paid to them; and to continue them in office or to dismiss them as in the op in­
ion of a majority of the Board the interests of the Corporation may demand; (b) Po1Ners of Board 8:£ 
IQa:,c of Directors.---The Board of Directors shall have the power to define the duties of the of­
ficers and clerks of llie Corporation, to require bonds from them, and to fix the penalty thereof; 
to gegulate the manner in which election of directors shall be held and to appoint judges of the 
elections; to make all by-laws that it may be proper for them to CTake, not inconsistent :f:m.xx±J:ra:mx 
:.tB:ximn.kte~xllJIJ:tx:t1mm::mdll!:.t:e.n:t with law and these' Articles of Incorpor8tion, for the ceneral regulation, 
of the business of the Corporation and the management of its af:'airs, anc1 ee nerally to do and per­
form all acts that it may be legal for a board of directors to do and perforrri accord int· to law and 
within the limits of these Articles of Incorporation. 

--------· Special meetings of shareholders .----Except as otli_e_1:¥!ise4 specificially provided by 
Statute, special meetings of the shareholders may be called for~y1Sinre by the Board of Dire ct ors 
or by the holders of at least ten per cent of the then outstandinc shares of any class. Eve i·y such 

· special meeting shall be called by mailing, not less than ten days obfore the time fixed for the 
meeting, to all shareholde1•s of record entitled to act and. vote at such meeting, at their re spec-
1~1 ve addresses as shown on the books of the Corporatio1t, a notice statinr: the purpose of the meet­
ing. Such notive may be waived in writing. 

Resolved Fourth, That each shareholder of record may subscribe vii thin five days from and after 
the date of th1s meeting to such issue of preferred stock in proportion to the number of shar2s of 
conman stock of the Corporation standing on the books of' the Corporation in his name; and 

Resolved Fifth, That the Board of Directors through its proper officers, at the expiration of 
the said five days, shall sell the unsubscribed portion of such preferred stock at such price (not. 
less than the par value thereof) to Reconstruction Finance Corpora:;ion and/or to such other person· 
or persons as the Board of Directors may deem advisable. 

At a meeting of the shareholders of l'lerchants and Farmers Bank Starkville Mississi ni_,_ held 
(Name of Bank City State 

on .April 8th, 1935, 5 days 1 notice of the proposed business having been @:iven by registered mail, 
all of the foregoing Besolutions were adopted by the following vote,---the affirmative vote repre­
senting 84% of the total number of shares of capital st()ck outs':.anding. 

Total Number of Shares of capital stock 250. Total nu.ube:e of shares presented at the meet-
ing 210. Total number of shares voted in favor of the resolution 210. 'rotal nur1ber of shares 
voted against the resmlution NONE. 

I hereby certify that this is a. true and correct report (a) of 0 ~J+B number of dt::,ysr notice, giv­
en by registered mail, of the meeting of shareholders of this bank,;,on the date above r:1entioned; 
(b) of the vote and {c} of the resolutions adopted at said meeting and {d) that a complete list of 
the sharehoiders votimg therefor and the number of sh1:u,es voted by erich is on file in·· the bank; 
{e) that no shares of stock of this bank owned by this bank vrnre voted at said meetin:'~; (f) that no 
shares of stock held by this bank as sole trustee were voted at said meetinc;h· ~.L~)..__that no shard: 
of stock of this bank held by this bank as co-trustee were vo~ed ai~ said mee n?; [1ncfcXh) that no 
director, other officer or employee acted as proxy at said meetine;. A i 
(SEAL OF BANK) . D. E. Slaughter, President. : 

Subscribed and sv!Orn to before me this 9 day of April, A. D. 1935. 
(SE.AL OF NOTARY) 'rJ:1os. ;l. Perry, Notary Public. 

Hy conm1issinn expiN.:s 5/9/36 
State of Mississippi, 
Department of Bank Supervision, Jacken~. 

I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have exam­
ined the proposed amendment to the Charter of Incorporation of Merchants and Farmers Bank, Stark­
ville, Mississippi, vvherein it is, proposed to increase the cap 1 tal stock of said bank in the sum 
of :~50,000.00 by the issuance of ;j~50,000.00 of Preferred 3tock under the provisions of Section 52 
of Chapter 146 of the Laws of the State of Mississippi for the year 1934, making the total capital 
of 1.Terchants and Farmers Bank :;~65,000.00, '.)50,000.00 of nhich is Preferred Stock and :)15,000.00 is 
Common Stock, and I do hereby arprove the proposed amend 1ent. 

Given under my hand and the seal of the Depart,ent of Barik Supervision, this the 11th day of 
April, 1935. (SE.AL) LI. D. Brett, 3tate Comptroller 

Received at the office of the Secretary of State, this the 11th day of April, A. D. 1935, to­
gether with" the sum of $10.00 deposi tea to cover the reco·rding fee, and referred to the Attorney 
General for his opinion. tfulker Wood, Secretary of State. 
Jackson, Miss., April 11, 1935. 

I have examined this amendment of charter of 
am of the opinion that it is not violative of the 
United States. 

State of Mississippi, 
Executive Office, Jackson. 

inco.L1 pora tion of Merch8n ts and Farmers Bank, and 
Constitution and lrnns of this Jtate, or of the 

Greek L. Rice, Attorney General 
By \i. '!. Pierce, Assistant Attorney Genr:; al. 

The within and foregoine Amendment to the Chn.:cter of Incorporation of Merchants and Farmers 
Bank is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 12th day of April, 1335. 

Sennett Conner, Governor. 
By the Governor, 
Walker ;;1ooa, 
Secretary of State. 

Recorded: April 13th, 1935. 
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Amenctr,1entfi to ;\_rticle;1 of A:3socistion 
and Incorporation of ·· 

For the ?urro:3e of Chancinf; the Na,'le 
Thereof 1ro 

J ACK'30 - COUWCY co :)J?l~HA'~ nm (A.A. L. ) 

Section 2 of the so.id -1\rticles of ~\ssociation anc1 Inco:cporntion 8S nov1 exiJti!l,2'. is hereby 
. amended to read as follovrs: 

rrsect;ion 2._ The name of the 01:{;~:.ni7,a irm shall be Jac~::wn County Cooper:c1.tive (A.A.I..) 11 

In testimony of the adoption of the foregoing amendnent to the Articles of Associstion and 
Incorporation of this Association, now to be knorm as Jackson C::mnt:17 Co,Jperative (A.A.I.,), witness 
the sigm:tu:ces -tJf h10 executive office:cs thereof, in duJ1licate, under authority given them by.niea 
ma,j ori ty of .,the mer,1be rs the .reof in accorc1 ance 1.'d th lax,, and of the by-ltnc1s, on this 9 day of 1qa rch, 
1935. n. :H. Jpauld:Lng, President 

E. B. Dunten, 3ecreta:!.:'Y• 
State of Mississippi, 
Cou._vi ty of Jacks on. 

Before me, . the und ersignecl Notary Public in and for said County, personally came and arpeared 
H. M. Spaulding and E. B. Dunten, ·who then and there acknonledi:ed and on oath state( that they are 
respectively President and Secretary of Jac};:son Count" CooperGtive (A.A.L.) and executive officers 
thereof, and that rlror saitd Association anil under specific autho:-."i ty conferred on them by a majority 
of tho members the re of, they have executed and delivered the foregoing a!;lena ue n t to the Articles of 
Association a~ Incorporation of said A9sociatian, particularly amendine Section 2 thereof, on the 
date theredln stated. 

In testimony whereof, witness my sienature and seal of of~ice, this 11 day of April, 1935. 

State of Mississippi, 
Office of Secretary of State, 
Jackson. 

T.'l, C. Havens, Circuit Clerk, 

I, 'falker ~food, Secretary of State of the State of I.Tis si ss ippi, do hereby !iJertify that the 
A·nendr1ent to Articles of Association and Incorporation of arackson County Farm Bureau (A.A.L.), 
changinc; narn.e to: Jackson Uount;y Cooperative (A.A.L.), hereto attached, together with a duplicate 
there of, was pursuant to the provisions of Article 1, Chapter 99, Coc1 e of Mississippi of 1930, filed 
in my:s said office this the 15th day uf April, 19~-;5, and one copy thereof recorded in this office 
in Record of Incorporations Book No. 34-35, at page 142, ana the other copy thereof returned to said 
as:,ocia tion. 

Given 1.u1der my hand and the Great Seal of the State of Mississippi hereunto xt:1rn:EkEn affixed 
this 15th day of April, 1935. 

Y/alke r 'Ju od 
r!alker ·,food, SecretsrJll of State. 

Recorded: April 15th, 1935. 
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.articles of Association and 
Charter of Incorporation of 

CANE LAKE GIN CO. (A.A.L.) 

1. The corporate title of said company is, CANE LAKE GIN CO., (A.A.L.) 
2-.: The names and addresses of the incorporators are: 

i ~, Names. Address. 
D. E. Strain, IV!inter City, Mississippi 
N. w. Carver, Minter City, Mississippi 
s. H. Carver, Minter City, Udssissippi 
Louis Grittman, Ruleville, Mississippi 
A. W. VJhatley, Drew, Mississippi 
J. H. Boyles, Drew, Mississippi 
R. H. Witty, Ylinona, Mississippi 
W. R. Witty, \Tinona, Mississippi 
L. M. Carver, Minter City, Mississippi 
M. B. Carver, Minter City, Mississippi 

3. The domicile of the Corporation is Ruleville, Mississippi. 
4. The amount of authorized capital stock is Twenty Thousand Dolla 0 ·s, divided into four 

hundred (400) shares of the par value of Fifty Dollars each, and all of said stock shall be 
.common stock. 

5. The purpose for which the said corporation is created, is to engage cooperativelj in the 
processing, packing, distributing, financing and marketing Jf agricultural producjJs, but not 
for profits to its members or shareholders, and e~peaially to eneage xx co-operatively in the 
ginning of cotton and the marketing of cotton seedl'i. 

In addition to the foregoing, the purposes, privileges, powers and immunities generally 
that may be exercised by this corporation, are those purposes, powers, privileges and immuni­
ties, provided in Article 1, of Chapter 99, of the MississipTJi Code of 1930, under which 
authority this corporation is created and is to be opera tee'. 

6. The period of existence of said corporation is fifty years. 
In Witness Vlhereof, the said Incorporators have executed this Charter of Incorporation and 

These Articles of Association, in duplicate, this the 19th day of March, 1935. 
· N.W.Carver, 

Louis Grittman, 
A. 1}. \'/ha tley, 
H. H. '.1ityy, 

State of Mississippi, 
County of Leflore. 

\ f • R • Yli tty , 
D. E. Strain, 
J. H. :Boyles, 
s. H. Carver, 
U. E • Carver, 
L. M. Carver, 

Incorporators. 

· This day personally appeared before me the undersigned authority in and for said 3tate 
and County, N. w. Carver, Louis Grittman, A. W. Uhatley, \1. R. 1ilitty, D. E. 3train and J. H. 
Boyles, six of the Incorporators named ih the foregoing Charter of Incorporation and Articles 
of Association of the Cane Lake Gin Co., (A.A.L.) who, being by me first duly sworn acknowledged 
that they signed the said Charter of Incorporation and Articles of Association for the pur­
~oses therein contained, this the 19th day of March, 1935. 
{SEAL) Chas. A. Carroll, Notary Public. 

State of Mississippi, 
County .. of Montgomery. 

This day personally appeared before me the undersigned authority in and for said State and 
County, H. H. Witty, one of the Inc orp orators of the corpora ti on knovm as Cane Lake Gin Co., 
(A.A.L.) who, being by me first duly sworn, acknowledged that she signed the foregoing Charter 
of Incorporation and Articles of Association of the Cane Lake Gin Co., (A.A.L.) for the pur- · 
poses therein contained, this the 19th day of March, 1935. 
(SEAL) T. H. Billingsley, 

State of Mississippi, 
County" of SruiflDWQr. 

Mayor, City of Yfinona, Mis sis s ipp i. 

This day personally appeared before me, the undersigned authority in an,; for said 3ta te 
and County, S. H. Carvergi L. M. Carver and M. B. Carver, three of the Incorporators of the 
Corporation known as Cane Lake Gin Co., (A.A.L.) who, being by me first duly sworn, acknow-

11.pi\. 
111'1, 

ledged that they signed the foregoing Charter of Incorporation and Articles of Association of ,_·,ii· 
the Cane Lake Gin Co., (A.A.L.) for thr; purposes therein contained, this the 30 day of Harch, 
1935. (SEAL) Joe Levingstone, Notary Public. 

State of Mississippi, 
Office of Secretary of State, Jackson. 

I, Vialker Wood, Secretary of State of the State of Mississippi, do hereby certify that the, 
Articles of Association and Incorporation of Cane Lake Gin Co., (A.A.L.) hereto attached, to­
gether with a duplicate thereof, was pursuant to the provisions of Article 1, Chapter 99, Code 
of Miseissippi of 1930, filed in my said office this the 15th day of April, 1935, and one copy, I 
thereof recorded in this office in Record of Incorporations Book No. 34-35, at page 143, and 
the other copy thereof returned to said association. -'.i 

Given under my hand and the Great Seal of the State of Mississippi hereunto affixed this 
15th day of April, 1935 • ...·w,_al,.;.k;...;.....e_r....,,.,H_o_oa~, --,,,--..,.---·--=----:-,---:-­

Waike r ',food, Secretary of State. 

Recorded: April 15th, 1935. 
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The Charter of Incorporation 
of 

nsmi th Comity ?ost l:o. 97 of the American Legion" 

1. 'I1he corporo.te ti tlc of saic1 co1·1wration is: nsr:1i th County Post 1/' 97 of the American 
Legion. 

144. 

2. rrhe na1:1e s and pos toff ice c::.ddr oss '., s of the incoq:028 tors ore: Fred -3ull i van, 3yl varena, 
:Mis:lissipr:i, 'Jalti"lr Tadlock, Raleir,;h, Uim3issi:i,J)i, £Li1d 3a!l Pruitt, ltaleic:;h, l!Iisdssip:pi. . 

They have been ~n1 thorized, as ,fr10·-n1 b;y copy of mi 1-:.u te s he rci to a ttr: cho cl, to ap~1ly for Char1; er 
of Incorporation. 

~5. The domiQ'ile of the corporc.tion i:::;: ~{aleich, Smith Co,-rnt;v, ltississiripi. 
·L Tho amount of the authorized cqlita.1 stock is: Nonr::;. Fraternal anc1 charitable organization. 
5. 'rJ:rn sale price per share: Nono. 
6. The period of existence is: Fifty yon:cs. 
7. '.:2ho rurr,o se for v1hich the coql oration is ere 2 tecl are: 11'0 uphold and defend the Cons ti tu tion 

of the Unit0('. States of America; to r1nj_ntain lm1 anll. order; to fo3ter and perpetuate a one hundred 
per cent Americanism; to :1reserve the n11:Hnoriesx and inc.idants of our ,:.ssocintion in the Great ,·hr; 
to incnlca te a sense of indi vid unl or-11.ie;a t:L :in to the c6r:1r:.1ri,mi ty, ssa te and me:. t ion; to combat the 
autDoracy of both the classes artd the nF1:3;:;es; to rnD.ke right the maste.r of r.1i5ht; to promote peace 
and 0 ood 1:till on earth; to safe-grnn•d and trnsmi t to Df.osp eri ty the pr±nciplr.,s of ,justice, freedom 
and c;,_1od will on earth; to 3a,fe-guard anrl trasmi t the posteri t;y the primci:nles of ,iustice, freedom 
and democrac~,; to consecrate and sane tify om: comrade ship b:y 01J.r devotion to mutu2 l helpfulne ::rn. 

To buy, ovm, · and sell property of all kinds, vrhether real, personal or mixed, ·:1here necessary 
and incid ntal to saia corporation; to yn•o:1ote entertainments of all kinds nnd to encaee in any 
1a,.vful undertaking not condEH1t1ed b~r the IBpartnent oi' =•iiississi13pi and the 1-Tr. tional Uonsti tution or 
the Laws of Mississippi inciclantal and necessar;y to c:::i.rry out the purposes of the corpor:-1t:lon; the 
pr·oceeds of any income to be used for p:c1ying z::i.ct1..1nl expenses of saic! corporiition, and demotions to 
chari t;y, and the heJ.p:lng of any ex-fwrvice man in a manne·r to be de tcrmined by this corporr:..tion, or 
in promoting, encouraging and aidine; in any other civic, })2,triotic or benevolent cause. The riehts 
and powers that may be exercised by this corporation are those coiluferred by Ch2.pt2r 100 of the l.Tis­
si,3 sipr i Code of 1930 and amendments there to. 

Such corporation shall not be required to make publication of its charter, shall issue no shares 
. of stock, shall divide no dividends among its members, shall make expulsion the onl:r remedy for 
' non-payment of dues, shall vest in each member the right to one vote in the election of all officers~ 

shall make the 1oss of membership, by de2th or o-r;her\vise, the termination of all interest of such mem­
bers in the corpora to assets, and there shall be no imJ j_ vid U' l liability against the members for car ... 
pora te deb ts, but the en tire c orpo i·c: to proper t:v sha 11 oe 1 iable for the clidms of creditors. 

8. Crhe number of shares of stocj necessary to be su1:rncribed and paid for before the Corporation 
shall commcmce business shall be :None. Fred Sullivan, 

, State of Missis:3iprii, 
Cmm. ty of Smith. 

'{fc:Q ter S. Tadlock, 
Srn:1ue 1 D. Pruitt. 

Personally appeared before me, the underairned authority in and for said county and state the 
within named, Fred Sullivan, 'Jalter s. '.Oadlock, Samuel D. Pruitt, who each acknowledged that they 
signed, and delivered the above nnd foregoing instrument of v1rit1ng on the day and year therein men­
tioned as their act and doed as incorporators of the Smith Co1mty Post il 97 of the American Legion,· 

Given under my hand and official seal, this the 17th day of .April, 1935. ' 
(SEAL) s. 'if. Craft, Notary Public. 

Meeting of the Smith Count;y Post //97 held at Raleigh, Sr:1ith County, Mississippi, on 6th 
Day of April, 1935. 

The commander v,as authorized to proceed vii th the Incorpol",'.ltion of this Post in order that this 
Post may purchase or hold property legally fo1' pur::iose of purchasing a pool rchom. 

It vms further decided upon motion made by Comrades Erovm, seconded by c,)mrade McDonald, and 
passod by vote Jf the Post that Comrades Fred Sullivan, 'falter Tad.lock anr1 :3am Pruitt oe authorized 
to sign articles of Incorporation or any other docunent necessary to co1:1plete steps taken for getting 
a Charter from the State of Missis:,:ippi, also th.at the Finn.nee Officer :mo be empo'rered to draw a 
check on the Post Treasury in v,hatever amount necessarv to pa;y the fees of the incorporation to the 
State of Kississippi. Also to emponer the Cornrn:mder to have Cornrnde Hooker Smith to do all legal 
work in connection with this, v1ho has graciously offered his sorvices gra ti8 to the Post. That these 
services-be accepted and that Comrade Hooker Smith is and hereby be tenderea a vote of thunks for 
his liberal offer to the Post. 

There being no further business 
lar meeting night, the 1st Saturday 
Commander at his discretion. 

before the Post ad.journmamt was taken to meet ag,dn at the reeu­
Nic;ht of May, 1935, lmless a spechil meeting be called by the 

1Ja1tei:' 3. Tadlock, 
nale igh, Mi ssi ssiprii, 
April 6, 1935. 

,, I hereby certify that thi·3 is a t:cue and correct copy of the meeting of that meetinc. 
Yral ter S. rfadlock, Adjutant 

Smith County Post ·}97, American Lecion. 
Sworn to and subscribed before me, this tlrn 17th c1a;y of April. 

(SEAL) ii • .I. Cra:ft, Notary Pt1blic. 
Receive~ at tho office of the 3ecretsrv of State, this the 18th day of April, 1935, toeether with 

the sum of ::i;10.oo deposited to cover tho r0cor·dj_n{.: fee, 8.nd refe:cred to the Attorney Genernl for his 
or inion. :1~,lker ·:uod, Secre t,,::,ry of State. 
Jackson, Miss., April lc3th, 193b. 

I have e..xarriined this charter of incorpor:,tion, aml an 
1 thG Cons ti tu tio n and lavrs of this state, or o:C the United 

of the op inio,; tlw.t 
3ta t es. 

By 
Greek L. Rice, 

'.I. Ii Pierce, Assistant 

i:.; is not violative of 

Attorney General. 
AttoI'ney Genorril. 

State of Llissisaippi, 
~~ecutivG Office, Jackson. 

The \'J:Lthin and foregoing Charter rjf IncorJJONd;ion of Smith Count;v Post i\To. 97 of the American 
LeRion is hereby approved. 

In testimony whereof, I have hereunto se tx my hand an,: caude!fr the Great Seal of the State of 
Mis:·dssi:ppi to be affixed, this 20th day of April, 1935. 

By the Governor, 
3enn et t Conner, Governor. 

'.Jalker 'Jood, Secrek,.ry of State. 

Recorded: April 22, 1935. 
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RECORD OF CHARTERS 34~35---ST A TE OF MISSISSIPPI 

AMENDMENTS TO ARTICLES OF INCOBPORATION OF 

_:,~J3&111!=!-x .... BPa..,..rN~Q§~:aMWw:ii-..· _,. 
{Name o1 Bank) 

__ 13.Amr,;;Y...,..S;;;,aP.=,,;;RlpWl;,]N...:i;.GS __ , 

(City) 
. J!Sf!R 

(County) ' ____ M......,IS"""""!'SI~SS""'+IP........,PI_. 
(State) 

BISOLVED1 First, that the capital of this Corporation be increased in the sum of $35,000.00 by 
the issuanc,.ot ,a5,000.00 of preferred stock u.nder the provisions of Section 52 of Senate Bill No. 
22'1, Laws·Qf l9B41 mak!~g the total capital of the Corporation $55,000.00, of which $35,000.00 is pre­
ferred and 120,00u.OO is eommon stock. 

BIS(lLVED, Second, that th~ Articles of Incorporation be amended by striking out Article __ _ 
. and inserting in place thereof the followijg: "The Board of Directors shall consist of such number [.I 
of shareholders, not less that five nor more than twenty-five, as from time to time shall be determined i-, 
by a majority of the votes tow hich all shareholders are at the time entitled. A majority of the Board 
of Dlrec~ors shall be •oessary to constitute a quorwn for the transaction of business." . 

. RESOLVED, Third, that the Articles of Incorporation be further amended by striking out Article 
, .. and inserting in the place thereof the following: 

(1) Amotlllt;t. classes, and shares of capital stock.- The amount of capital stock of the Corpora­
tion shall be $55,000.00, divided into classes and shares as follows: (a) $35,000.00 par value of pre- , •. 
ferred st()ek (su.~jeet to retirement as hereinafter provided) divided into 280 shares of the par value of 
$126.00 (1) eacbf and (b) $20,000.00 par value of common stock (subject to increase upon retirement of 
preferred stock as provided in.the second and third paragraphs of Section 4 of this Article . ) divided 
into 200 shares of the par value of $100.00 each. 

(2) Asaessability of stock. -- The holders of preferred stock shall not be held individually 
responsible as such holders for any debts, contracts, or engagements of the Corporation, and shall not 
be liable for assessments to restGre impairments in the capital of the Corporation. 

(3) Dividends on preferred stock.-~ The holders of preferred stock, in preference to the holders 
of·common stock, shall be entitled to receive, when and as declared by the Board of Directors, out of 
net profits of the Corporation (determined as provided in Section 5 of this Article ) accruing after 
Novober 28, 1934 (2), (hereinafter referred to as the "Recapitalization Date", cash dividends thereon 
to and including larch 31, 1939, at the fate of four per eent per annum of the par value thereof, and no 
more, and thereafter at the rate of five per cent per annum of the par value thereof, and no more, Such 
dividends shall be payable semi-annually on each February 1 and August), and shall accrue, as to any 
given share Qf sneh stock, from the date of issuance of such share; pr?vided, however, that, in the ¢ase 
of any share of sttch stock issued after February 1, 1935 (3), such dividends shall accrue on such share 
from the FebrQary 1 Gr August 1, as the case may be, next preceding the date of issuance thereof. Such 
dividends ~hall be cumulative so that if dividends at the full rate required by this section 3 to bei 
paid on the preferred stock shall not have been paid upon or deci.hared and set apart for such preferred 
stock, the deficiincy shall be fGlly paid or declared and set apart before any dividend or other distri­
bution, wheth~r in cash, property, stock, or otherwise, shall be declared, ordered, "set apart, paid or :d:a;~ respect oi the conon stock, Dividends on the preferred stock shall be deemed to accrue from: day ',,IIJ 
· (4) DiTidenda on common stock.,- Dividends or other distributions whether in cash, property, ~I 
stock or othenise, shall so long as any shares of preferred stock are outstanding, be declared, ordered, 
set apart, paid, or made in resfect of the common stoek only out of the net profits of the Corporati0n 
(determined as provided in section 5 of thei Article __ ) accruing after the Recapitalization Date. 

If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 
8 er 9 of this Article ___ would reduce the •~tstanding capital of the Corporation below the miaimum 
amount at the time .required by law, the Board of Directors, prior to or simultanemusly with such retireme t 
shall declare on the common stock out of the net profits of the Corporation accruing after the Recapital~ 
~zation Date, .. a dividend in an amount equal to the sum required to maintain the capital of the Corporation 1"\ 
at su.ch minimum amount after giving effect to s11ch retirement, such dividend to be payable in shares:of -
common stock which shall be issued (without any action on the part of the holders of stock of any cltss 

., . 0,r on the part of the St1perintendent of Banks) pro rata to the holders of common stock. ,,, .-l , • j · 
· ' (51 Determination of net profits. ~-- For the purpose of this Article · , the iiI'e profits o.t 
n ... et loss (as distinguished fr.om usage. of terms, "net profits" and "net loss" in reports required by the / 
Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on 

-December 31 or June 30 by deducting from the ross earnings from all sources for such perl9ndi~ rl!Ao~ 
{a} J.11 expenses for s11ch period; (b All interest accrued dd:ing such p~r~odt;,~ and ~uch~cliarge-

.' offs and write-downs of assets and transfers to reserves ( whether from income, und1 v1ded prof1 ts or sur­
plus) for such'period (including all charge-offs, write-downs and transfers to reserves requested by the 
Su.pe:rintenqent of Banks for ·such ~eriod) as may be reasonably necessary to make proper provision for doubt-
ful assets,.depreciation, and.QD.detiiidnad losses, but to the extent only th~t such losses, determi~e.d !.'Ii.-
or an.determined, charge-offs, and wri te•downs of assets exceed reserve!l. previously set up therefor 1n ,·~ 
snch period or any prior period, or available unallocated reserves; (fJ.J _Provision f?r all taxes for such: 
period, including taxxs measured by income and taxes based on the ownersh~p of stoc~ 1~ the Corpora~ion 
paid or payable by·the Corporation for the account of its shareholders, without preJud1ce to such right~ 
as the Corporation may have to recover the same; (e) Such transfers for such period to surplus as ~ay 
be required by law· provided, however, that transfers to earned surplus as required by section 7-(b) of 
Senate Bill No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits 
available for the dividend and retirement requirements of the preferred stock; and ( f) The net los,, 11, 
if any, determined in accordance with the provisions of this section 5, accrued since the Recapi talizationl 1 

Date, accwnrilated to and existing at the .beginning of such period; provided, however, that no deductions 1 
-c, 

from gross earnings for the six months' period ending ___ , 193 _(4), shall be re~uired by reason 
of any charge-offs or riite-downs of assets or transfers to reserves made ·during said period on accoQnt 
of losses sustained on or prior to the Recapitalization Date. All recoveries over net book value on, 
assets previously charged off or w:ri tten down or a~inst which reserves have been set up, and all trans ... 
fers from r€serves to suijlus or undivided profits {other than t:ansfers made to reflect re?overies_al­
readJ treated as gross earnings)t shall be considered gross earnings for the respective periods during 
which such recoveries or transfers are effected. 

(6) Applie,ation of net profits. -- As long as any shares of prefe:red stock a.re outs~anding; 
the Corporation, on each February land August 1, shall apply the net profits of the Corporation for:the 
six months' period ending on 'the next preceding December 31 and June 30, as the cas~ J?ay be, to the : 
following p~rposes and in the following order of priority: (a) To the payment of d1v1dends on the out­
standing preferred stock ~ccrued to such February 1 or August_l, as the ~ase m~y be; (b) To th~ payment 
tnto the preferred stock retirement fund (referred to in section 8 of this ~rt1cle · ) of a sum

1 

equal to forty,per·cent of the remainder, if any, of such net profits; provided, honver, that_the a~-
te amount paid into ·the referred stock retirement fund in any one year need not exceed five per 

I 
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cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not 
any such stock shall have been ~ubseouently retired or the aggregate par value thereof reddced in any 
manner whatsoever; provided, further, however, that unless otherwise eledted, from time to time, by 
the Corporation by action of its Board of Directors, it shall not be required to make such payment in­
to the preferred stock retirement fund except from,such net profits as may have accrued from and after 
December 31, 1935. 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, 
any balance of net profits for any such period may be applied from time to time to such lawful perposes 
as may be determined by the Board of ilirectors, subject, however, to the provisions of section 7 of this 
Article •• 

(7J Limitations on retirement of stock. -- Except with the approval of the Superintendent of Banks 
no preferred stock shall be called or purchased for retirement by the Corporation unless the then unim­
paired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for 
herein (after giving effect to the proceeds of the issuance of any stock issued to provide funds for 
such retirement) exceed $60,000.00 (5) by an amount at least equal to the sum necessary to effect such 
retirement. No shares of preferred stock shall be called i6r purchased for retirement unless all accrued 
dividends (whe~her or not earned or declared) to the dividend payment date next preceding the date of 
such retirement shall have been paid on all shares of preferred stock at the time outstanding. 
: (8) Retirement of preferred stock by purchase. -- Subject to the provisions of section 7 of this 

Article , whenever the balance in the preferred stock retirement fund shall amount to as much as 
$1,000.00 (6), the Corporation shall (unless the Board og Directors shall elect to use the entire amount 
of such balance in the preferred stock retirement fund for the retirement of prefereed stock by call as 
provided in section 9 hereof) within ten days thereafter mail, first class postage prepaid, to all hold­
ers of record of preferred stock at their respective addresses as -shown on the books of the Corporation, 
a notice specifying the balance in such fund and stating that the same is available for the purchase for 
retirement of preferred stock at the lowest prices (not in ~xcess of the par value thereof and accrued 
dividends thereon, whether or not earned or declared, to the date of purchase) offered within twenty days 
after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock,· if obtainable, lm accordance with the terms 
of such notice. Within ten days after such expiration, subject to the provisions of section 7 of this 
Article _____ , the Corporation shall vall for retirement~ in the manner provided in section 9 hereof, 
the largest number of shares of preferred stock which can be retired from the balance in such retire­
ment fund remaining after deducting the amount paid or to be paid for the purchase for retirement of 
preferred stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect 
such retirement, but the minimum capital shall in no event be reduced below the minimum amount of capital 
required by law. Subject to the provisions of section 7 of this Article , at any time and from time 
to time the Corporation may make such lawful transfers from its surplus and{or undivided profits to the 
preferred stock retirement fund as the Board of Directors may determine. A 1 shares of preferred stock 
~urchased for retirement by the Corporation, whether from the retirement fund or otherwise, shall he 
danceled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call. -- Subject to the provisions of section 7 of this 
~rticle ___ , the Corporation may at any time, at its election as expressed by resolution of the Board 
qf Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, 
Qr by lot in such equitable manner to carry out the purpose of this section 9 as the Board of Directors 
Qf the Corporation in its discretion shall from time to time determine, and provided always that the 
ciapital s~all inn? event be.reduced below the minimum amount required by law, by_p~ying for each share 
to be retired a retirement price equal to the par value thereof plus all accrued dividends thereon, 
whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior 
written notice of every such retirement, stating the retirement pate and the retirement price, and the 
place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each 
share to be retired, at the address of such holder as shown on the bboks of the Corporation. Such notice 
having been so mailed, each holder of shares so called for eetirement shall be entitled to receive pay­
ment of the retirement price of such shares (without interest) upon surrender to the Corporation, on or 
after the retirement date, at the place designated in SQch notice, of the certificate or certificates 
therefor in transferable form anl, if required, properly stamped for transfer.. In case less than all of 
t,he shares represented by any such certificate are retired, a new certificate shall be issued representing 
the unretired shares. From and after the retirement date (unless the Corporation shall defaQlt in payment 
of the retirement price), all dividends on shares called for retirement shall cease to accrue, such shares 
shall be deemed to be n<b longer outstanding, and all rights of the holders thereof as shareholders of the 
Corporation, except the right to receive the retirement price, shall terminate. All shares so retired 
shall be canceled forthwith and shall not be reissued. · 
, (10) Increase or decrease of capital stock: Amendments of Articles of Incorporation, etc. -- By 

t;he affirmative vote of the holders, voting by classes, of at least two-thirds of the shares of each class 
qf stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent 
9f Banks and such other conditions as at the time may be required by law - ,.(a) The capital stock of the 
Oorporation may be increased at any time and from time to time through issuing a~d;tional shares of pre­
f;erred stock and/or common stock, and/or through the creation of one or more additional classes of stock; 
~rovided, however, that no ote of the holders of preferred stock shall be required with respect to any 
1jssue of additional shares of common stock if the entire proeeeds of such issue are to be used for the 
~etirement of ahares of preferred stock1 and provided further, that no vote of the holders of stock of 
any class shall be required with respect to any issue of additional shares of aommon stock as a stock 
div~dend, pursaant to the second paragraph of section 4 of this Article ___ i~ connection with the 
retirement of shares of preferred stock; (b) The capital stock of the Corporation may be decreased at 
8I!l.Y time e.nd from time to time to any amount not below the amount at the time: rettuired by law· provided, 
however, that no vote of the holders of stock of any class shall be rewuired with respect to the retire­
ment of preferred stock; (c) The name of the Corporation and/or the place where its operations of dis­
cpunt and deposit are to ,he carried on may be changed, but this clause shall not be construed to abridge 
tihe powers of the Board ofnDirectors under applicable law with reference to the establishment or change 
of location or closing of branches; (d) These Articles of Incorporation may be amended at any time and 
from time to time in any other eespect, but not so as to change the respective voting rights of the pre~ 
ferred stock and common stock so long as any of the preferred stock remains outstandingi· (e) The Corpor­
ation may be eonsolidated or merged into or with any other bank; (f) All or substantia ly all of the . 
assets and business of the Corporation may be sold or otherwise disposed of; (g) The Corporation may go 
~n.to voluntary liquidation; and (h) Any plan or reorganization of the Corporation may be carried into_ 
effect -7 Provided, ho~ever, that -~f.and as long.as the ~&iing right~ of t~e preferred stock are. in- · 
~reased in accordance with the provisions of sections 12 13 of this Article ___ and the fair value 
qf the assets of the Corporation as determined by the Superintendent of Banks shall be less than an 
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emout equal to all of its liabili ties1 inclu.ding all capital. stock outstanding, anf of the actions : 
specified in the foregoing paragraphs \a) to (h) inclusive, of this section 10 may be taken by the afJ.. 
firmative vote of two .. thirds of the votes to which the holders of all classes of stock, voting as one 
class. are at the time entitled, and not otherwise, except that the Corporation may not be put into 
volantar7 liquidation without the approval of the Superintendent of Banks. 

(ll) :Preemptive rights. -- In case of any increase in the capital stock of the Corporation of any 
class other _t_}lan bJ. wa, of a stock dividend, the new shares sha~l be off ere~ for. subscript~on to the , 
holders of- ~pe.on,l of all shares of stock of that class at the tim! outstandi~,. 1n pr?portion to the 
nul>er of shares of s11ch stock of that class held by them respect1vely,lby mailing, f1rst .. class postage 
prepaid, to soch_ holders, at their respective addresses as shown on the books of the Corporation, trans-
ferable s11bscription warrants exercisable at any time on or before thirty days from the date of such ',!_I 
aailing. If at the expiration of such s11bscription rights, any of the new shares have not been sub-, ~ 
scribed for1 sn.eh shares shall be offered for su.bscripf ion to the holders of record of all other shares . 
of stock of all other classes at the tiDlt ~~tslanding, in pro~ortion to the numbe: of.such shares held 
b7 them respectiYely, and notice shall be gaven as above provided. If at the expiration of both of such 
snbseription rights any of the new shares have not beei s11bscribed for, such unsubscribed new shares may 
,e isaaed and sold ag such price, not less than the par value thereof, to such persons and on such terms 
as the Board of Directors may determine. i·.- i_ 

(12) Voting rights. -- (a) Except as otherwise provided in sections 10 and 13 of this Article_ 
and in this section 12, each holder of stoek of aI1Y class shall be entitled to vote on all matters one 
•ote for each share of stock of any class held by h_im. (b) In all elections of directors, each holder 
of stoek of any class shall have the right to vote .the votes allocable to the number of shares owned by 
hi• for as many persons as there are directors to-be~elected, or to cumulate such votes and give one , 
eandjdate as many votes as the number of directors multiplied by the number of votes allocable to hi$ 
shares shall e9.ua'l, or to distribute such votes on the same principle among as many candidates as he shall 
think· fit. (c) In case as many as two semi-annual dividend~payments (whether or not consecutive and 

. •he¼ber or not earned or declared) on the preferred stock shall be in arrears ( exclusive of any such , 
· .. dividend which may be payable at ,any time within three (3) months from the date of issuance of the pre­

fer.red stock), then, and until all arrears of dividends upon the preferred stock shall have been paid 
and the full dividend on the '01\tstanding preferred stoxk for the then current semi-annual dividend period 
shall. have been declared and fllftds set apart for the payment thereof, the holders of preferred stock at 
the time 011tstanding shall be entitled, as a e,lass, to vote oh all matters twice the number of the votes 
to which the .holders of common stock, as a class, are at the time entitled, and each holder of preferteu 
,tock shall be entitled to a pro rata shp.re of the votes to which his class is entitled. (d) At anyi 
time while the votes of the preferred stock are inerea~ed as provided in paragraph (c) of this section 12 
or in s11b,-paragraph (2) .otl Section 13. of this Article . . . , any one or more of the directors, of-
ficers, er ·employees of the Corporation may be removed at any aim~al or special meeting of shareholders, 
for or without ca11se, and their successors elected, by the affirmative vote of two-thirds of the votes 
to which the l,.olders of all classes of stock, voting as one class, are at the time entitled. i 

(13} Ot_ her voting rights. -• If at an; time while the Reconstruct ion Finance Corporation shall hold --..... ,:

1 

,I 

not less than twenty-fiv_ e per cent of the total number of shares of preferred stock at th~ time 011t­
standing-. (a) The Corporation shall be in arrears in the payment of as many as two semi-annual div­
idend payments (whether or not eonsecitive and whether or not earned or declared) on the preferred st9ck 
(exeltlsive of any s11eh dividend which ma, b~ payable at any time within three (3) months from the date 
of iss11ince of the preferred stock; O:r ,, J!>,) \ The amounts paid into the preferred stock retirement liun~. 
(rtferred to in section 8 of this Article,;~ on and after February 1, 1937, shall not have amounted 
in the aggregate to five per cent of the ~·par value of the preferred stock at any time outstanding 
(whether or not any such stoc)r. a'ha:ll:bat,~. ·been su.bse,uently retired or the aggregate par value thereof 
reEluced in any mann_er whatso,v,tl,;_'i11i\tt,Jl4e~ 'by the number of calendar y~ars which shall have ela~sed 
since January_ 1, 1936; or (e}.,.- ·!,he ,fai-r valt1e of the assets of the banking corporation as determined by 
an examination of the banking corporati"cn bycthenRecohsdarilctien jinanee eb~aratioa{which may be mad~ 
by the Beconstr11ction Finance Corporation once in each calendar yeaJ: if the Reconstruction Finance Cofp­
oration shall so elect), or as determined by the Superintendent of Banks, shall be less than an amount 
equal to all of its liabilities, including all capital stock outstanding; or, (d) The Corporation sh$ll 
tiolate or fail _to observe any of the terms, provisions, or conditions of its Articles of Incorporati~n -­
then aft,~ written notice ~re• Reconstruction Finance Con,oration of the existence of an.y of said con~ 
ditions, and so long as any :ot said eol)q_itions in (a), (b) (c) and (d) above shall continue: (1) All. 
4irectork, officers, and employees o.f ·the Corporation shail receive compensation at rates not exceeding 
such nximu limitations as may be fixed by the vote of the holders of a majority of the shares of pr$-
ferretl atock at. the time ou.tstaading. (2) In ease Reconstruction Finance Corporatiihn, with the appr~val 
of the aaperintendent of Banks, at any time shall notify the Corporation that any director, officer or· 
employee of the Corporation is regarded bf Reconstruction Finance Corporation as unsatisfactory, and n i'"'' :• 
case saeh director, officer, or employee 1s not removed from office (and? if requested by Reconstruction 
finance Corporation, replaced with a director, officer, or employee, satisfactory to it) within thirty 
day• after receipt by the Corporation of such notice, then, and until such removal and replacement shall 
have been effected, the holders of preferred stock at the time outstanding shall be entitled,tas a cl~ss, 
to vote on all matters twice the nWDber of the votes to which the holders of common stock, as a class• 
are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of; the 
Yotes to which his class is entitled. (3) The Corporation shall not directly or indirectly purchase 
or otherwise actuire any real estate for its own use, or lease any real estate/for its own use for a 1 

1
. · 

term lonrr than one year, with•ut in each case the affirmative vote of the holders of a majority of the 
pref1rre stock at the time outstanding, or a written waiver of voting rights in respect thereto by tle ·=· 
holders of such majority; provided, however, that this limitation shall not apply to real estate acqutred 
u.nder the provisions of sub-divisions 2 and 3 of Section 53 of Senate Bill 227, Laws of 1934. (4) The 
Corporation shall not incur indebtedness maturing more than one year from the creation thereof, withoat 
the affirmative vote of the holders of a majority of the preferred stock at the time outstanding or•• 
written waiver of voting rights with respect thereto by the holders of such majority, but the indebted-
ness herein referred to shall not he construed to include the issuance of circulating notes and the a¢­
eeptance of time deposits, which.,rnay continue to be accepted by the Corporation, under such conditions 

· as mar be provided. by law. ; 
(14) Rights of preferred stock on liquidation. -- In the event of any receivership, conservatorship, 

liqu.idation, dissolution, or".winding 11p of the Corporation, whether voluntary or involuntary, before any 
payment or other distribution, whether in cash, property, or otherwise shall be made to the holders of 
common stock, the holders of preferred stock shall be entitled to receive, for each share of such stoqk 
held by them, an amormt equal to the par value thereof, plus an amount equal to all unpaid dividends I 
thereon, whether or not earned or declared, accrued to the date of payment, but shall not be entitled to 
*'1JJ ether or further pa,•ent; provided, however, that a merger or consolidation in accordance with la1 
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.,nd these Articles of Incorporation, shall not be deemed a liqu.idation, dissolution, or winding up of 
the Corporation within the meaning of this sectionl4. 

____ ,Ja) Officers -- The Board of Directors shall elect one of its members President of the 
Corporation. The Board may designate a director in lieu of the President to be Chairman of the Board, 
who shall perform SQ.ch duties as may be designated by the lBo~;rA. 'l'he directors shall have power to 
elect one or more Vice Presidents, at least one of whom shall~e a member of the Board of Directors, 
and who shall be authorized, in the absence or inability of t~e President from any cause, to perform 
all acts and duties pertaining to the office of President except such as the President only is author­
ized by law to perform; and to elect or appoint a Cashier, and such other officers and clerks as may 
be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs 
(1) and (2) of section 13 of Article . hereof, to fix the salaries to be paid to them, and to 
continue them in office or to dismiss them as in the opinion of a majority of the Board the interests 
of the Corporation may demand. (b} Powers of Board of Directors.~- The Board of Directors shall have 
the power to define the duties of the officers and clerks of the Corporation, to require bonds from 
them, and to fix the penalty thereof; to regulate the manner in which election of directors shall be 
held and to appoint judges of the ilections; to make all by-laws that it may be proper for them to 
make, not inconsistent with law and these Articles of Incorporation, for the general regulation of the 
pusiness of the Corporation and the management of its affairs, and generally to do and perform all acts 
that it may be legal for a board of directors to do and perform according to law and within the limits 
of these Articles of Incorporation. 

____ • Sp,ecial meetings of shareholders. -- Except as otherwise specifically provided by 
statute, special meetj.l).gs of the shareholders may be called for any purpose at any time by the Board 
of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. 
Every such special meeting shall be called by mailing, not less than ten days before the time fixed 
£or the meeting, to ala:ishareboii:dleirs of.record entitled to.act and vote at such meeting, at their 
respective addresses as shown on the books of the Corporation, a notice stating the purpose of the 
meeting. Such notice may be waived in writing. 

RESOLVED FOURTH, That each shareholder of record may. subscribe within five days from and after the 
date of this meeting to such issue of preferred stock in proportion to the number of shares of common 
stock of the Corporation standing on the books of the Corporation in his name; and 

RRSOLVED FIFTH, that the Board of Directors, through its proper officers, at the expiration of the 
said five days, shall sell the unsubscribed portion of such preferred stock at such price (not less 
than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons 
as the Board of Directors mau deem advisable. 

At a meeting of the shareholders of B~y Springs Bank, Ba;y Sprin~, Miss, , held on November 
(Name of Bank) (City) (state) . 

281 1934, 5 day~ notice of the proposed business having been given by registered mail, all of the fore­
going resolutions were adopted by the following vote, -- the affirmative vote representing 87½% of the 
iotal number of shares of capital stock outstanding. 

Total number of shares of capital stock - - - - - - - - - - - - - - - - - 200 
Total number of shares represented at the meeting - - - - - - - - - - 175 
Total number of shares voted in favor of the resolutions - - - - - - - - 175 
Total number of shares voted against the resolutions - - - - - - - - - - none 

. I hereby certify that this is a true and correct report (a) of the number of days notice, given 
by registered mailt of the meeting of shareholders of this bank held on the date above mentioned; (b) 
of the vote and (cJ of the resolutions adopted at said meeting and (d) that a complete list of the 
shareholders v.ot ing therefor and the number of shares voted by each is on file in the bank; ( e) that 

,. troting permits were procured from the Federal Reserve Board by such holding company affiliates of this 
·· bank as voted at said meeting the stock of this bank owned by such holding company affiliates; {f) that 

no shares of stock of this bank owned by this bank were voted at said meeting· (g} that no shares of . 
stock held by this bank as sole trustee were voted at said meetin9; and (h) that no shares of stock of 
this bank held by this bank as co-trustee were voted at said meeting by this bank; and (i) that no 
direeobr, other officer or employee acted as proxy at said meeting. 

( S E A L OF B A N K ) 
J.B. Thigpen, 
D. T. Burnett, 

.Subscribed and sworn to before me this 28th day of November, A. D., 1934. 

Pres. 
Cashier. 

(Seal of Notary) 
Hazel Yelverton, Notary Public. 

My Commission Expires Feb. 17, 1937. 

STATE OF MISSISSIPPI 
DEPARTMENT OF BANK SUPERVISION, Jackson. 
: I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have examined 
the proppsed amendment to the Charter of Incorporation of Bay Springs Bank, Bay Springs, Mississip~i, 
wherein it is proposed to increase the capital stock of said bank in the sum of $35,000,00 by the is­
suance of $35,000.00 pf Preferred Stock under the provisions of Section 52 of Chapter 146 of the Laws 
of the State of Mississippi for the year 1934, making the total capital of Bay Springs Bank $55,000.00, 
$35,000.00 of which is preferred stock and $20,000.00 is common stock, and I do hereby approve the 
propos~d amendment. 
· Given under my hand and the seal of the Department of Jank Supervision, this the 12th day of April, 
i935. 

( S E A L ) M. D. Brett, State Comptroller, 
1 Received at the office of the Secretary of State, this the 13th day of April, A. D., 1935, together 
with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorney General for 
~is opinion. . 

Walker Wood, Sec·retary of State. 

Jackson, Miss., April 13, 1935. 
I have examined this amendment of charter of incorporation of Bay Springs Bank, and am of the 

opinion that it is not violative of the Constitution and laws of this State, or of the United States. 

Greek L. Rice, Attorney General 
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STATE OF MISSISSIPPI· 
·mouTIVE OFFICE 
JAOKSON. 

The within and foregoing Amendment to the Charter of Incorporation of Bay Springs Bank is 
hereby approved. · 

·· In,\est:imony whereof, I have hereunto set my hand and caused the Great Seal of the St ate of 
lississippi to be affixed,· this 16th day of April, 1935. 

Sennett Conner, Governor. 
By the Governor, 

Walker Wood, Secretary of State. 

Beeorded; tpril 17, 1935. 
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Su.gee sted Form of .Amendments to Articles of Incorporation for Continuing Mississippi State BQ.n.ks 
and Trust Companies issuing One Class of Preferred Stock. 

Drew 
(City) 

Proposed Amendments to .Articles of Incorporation 
of 

1rhe Merchants a.nd Plante rs Ban;'. of Drev1 
(Name of Bank J 
Sunflov.rer 

{County} (State 

Resolved First, Th~t the capit~l of this Corporation be incre.;ised in the sum of $25,00o.oo. 
by the issuance of 025,000.00 of preferred stock under the provisions of.Section 52 of Senate 
Bill No. 227, Laws of 1934, making the total capital of the Corporation ,~75,000.00, of v1hich 
:~25,000.00 is preferred and :;µ50,000.00 is common stock. 

Resolved Second, That tho Articles of Incorpor<ltion be amended by striking out .Article 7, 
Section III, and inserting in place thereof the following: . 

"The Board of Directors shall consist uf such number of shrreholders, not less than five 
nor more than twenty-five, as from time to time shall be determined by a mQ.jority of the votes to 
which .all shareholders are at the time entitled. .A majority of the Board of Directors shall be 
necessary to constitute a quorum for the transaction of business." 

Resolved Third, That the .. Articles of Incorporation be further amended by striking out Ar­
ticles 4 and 5 and insertine in the place thereof the following: 

• (1) Amount cl&~sses and sh:Jil:res of capital stock.--::_The amount of cap~tal stock of 
the Corporation sha.11 be ;~7~ 1 000.00 divided into classes ancl shares a!3 follows: 

{a) jl25 000.00 par value of preferred stock (subject to retiror·1ent as hereinafter provided) 
divided into i,ooo shares of the par valu,e of ,)25.00 (1) each; _and 

(b) $50,000.00 par v~lue of common stock (subject to increase upon retirement of preferred 
stock as provided in the seoond paragraph of section 4 of this Article ___ ) divided into 2,000 
shares of the par value of 025.00 ench~ 

(2) Assessability of stock.---lhe holders of preferred stock sh~ll not be geld individually 
responsible as such holders for any debts, contracts, or engagements of the Corporation, and shall 

r,1tbe liable for assessqients to restore impairments in the c&i.pital of the Corporation. 
I\ 1 (3) Dividends on ;Qreferred stock.---The holders of preferred stock, in preference to the hold-

ers of cornm'on stocii:t sh:all 'be en titled to receive, when and as decl;;i.red by the Board of Directors, 
out of net profits of the Corporation idetermined as provided in section 5 of this article 5) ac­
ci,;u.ng after February 26th, 1935 (2) (hereinafter referred to as the "Recapit~lization Date"), cash 
dividends thereon to and including January 31, 1935, at the rate of four per cent per annum of the 
par value thereof, and no more, and there~fter to and including Jarmary31, 1940, at the rate of 
three and one-half per cent per annum of the par value thereof, and no more, and thereafter at the 
rate of four per cent per annum of the par value thereof, and no more. Such dividends sha11· be 
payable semi-annually on each February 1 and .August 1, and shall accrue, as to any given share of 
such stock, from the date of issuance of such share. Such dividend shall be cumulative, so that 
if dividends at the full rates required by this section 3 to be paid on the preferred stock shall 
not have been paid upon or declared and set ~part for such preferred stock, the deficiency shall be 
fl,1.lly paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apartt paid, or made in respect of 
the common stock. Dividends on the preferred stock shall be deemed to accrue from day to day. 

(4) Dividends on common stock.---Dividends or other distributions whether in caarup. property, 
stock or otherwise, shall, so long as any ahares~,,of preferred stock are outstanding, be declared, 
ordBFed, set apart, paid, or made in respect of the common stock only out of the net profits of 
the Corporation (determined as provided in section 5 of this article 5) accruing after the Recapi­
talization Date. 

If any retirement of preferred stock would decrease the outstanding capital of the Corporation 
below the minimum amount required by law, the Board of Directors, prior to or simultaneously with 
such retirement, shall transfer an amount equal to the aggregate par value of the preferred stock 
so retired from reserves set up for the retirement of preferred stock to a special ~eserve fund 
for the payment of common stock dividends, and shall declare on the common stock, out of such spec­
ial reserve fund, a dividend payable in common stock in an amount equal to the aggregate par 
value of the preferred stock so retired, and the shares of common sto__£_~w5equired for the payment of 
any such stock dividend shall be issuable without any further vote on111fne1holders of stock of any 
class or any further approval on the part of the State Comptroller. 

(5) Determination of net profits.---For the purpose of this article 5, the net profits or net 
loss (as distinguished from usage of terms "net profits" and "net loss" in reports required by the 
State Comptroller of the Corporation shall be determined for each six months' period ending on 
December 31 or June 30 by deducting from the gross earnings from all sources for such ~eriod: 

(a} All expenses for such period; (b) All interest accrued during such period; (c) All losses 
determined durine such period, and such charge-offs and write-downs of assets and transfers to re­
serves (whether from ineome, undivided profits or surplus} for such period (including all char~e­
offs, write-downs and transfers to reserves requested by the State Comptroller for such period} as 
~ay be reasonably necessary to make proper provision for doubtful assets, depreciation, and unde­
termined losses, but to the extent only that such losses, determined or undeter~in_e~"''°'?qJJ1,};ee-offs, 
and write-downs of assets exceed reserves previously set up therefor in such per1oa.," or available 
unallocated reserves; (d) Provision for all taxes for such period, including taxes measured by in­
come and taxes based on the ownership of stock in the Corporation paid o~'payable by the Corpora­
tion for the account of its shareholders, without prejudice to such right as the Corporation may 
have to recover the same; (e) Such transfers for such period to surplus as may be required by law; 
provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits avail­
able for th-B dividnnd and retirement requirements of the preferred stock; and 
(j_) The _Jer share par value of the pr~ferred stock vlill be fixed by Reconstruction Finance Corpora­
tion. (2 Insert date on w ich Articles of Incor oration amended b shareholders. 

e ne oss, any, e ermine in accor ance wi h he provisions of is sec ion , accrued 
since the Recapitalization Date, accumulated to and existing at the beginning of sucij period; pro­
vided,however, that no deductions from gross earnings for the six monthsc~: period ending June ZOth, 
1935 (I~ need be made by reason of ariy charge-offs or write-downs of assets or transfers to re­
serves required by the State Comptroller and approved in writing by Reconstruction Finance Corpora­
tion made on account of loss incurred prior to or depreciation in assets existing at the Reoapital­
iza tion Date. 

All recoveries over net book value on assets previously charged off or written down against 
which reserves have been set up, and all transfers from reserves to surplus or undivided profits 
(other than transfers made to reflect recoveries already treated as gross earnings), shall be con­
sidered gross earnings for the resi;,eotive periods during which such recoveries or transfers are ef­
fected. 

(6) Ap~lication of net vrofits.---As long as any shares of preferred stock are outstanding, • 
the Corpora ion, on each February 1 and August 1 (except that, as provided in paragraph (b) hereof 

1
• 

no payments shall be required pursuant to the provisions of such paragraph prior to August 1, l~t 
shall apply the net profits of the Corporation for the six months' period ending on the next pre-
8eding Decembert31 or June 30., as the oase may be, to the following purposes and in the following raer or-pr1or1 y: 
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(a) To the payment of dividend$· on the outstanding preferred stock accrued to such Feb­
ruary l or August 1. as the case may be. {b} To the payment into the preferred stock retirement 
tund (ref'erred to in section 8 of this article 5) on August 1, 1936, of a sum equal to three-quar­
ters of one per cent of the aggregate par value of the preferred stock at the time outstanding, and 
on each Ftbruaryl and August 1 thereafter, to and including February 1, 1940, of a sum equal to 
one-quarter of one per cent of the aggregate par value of the preferred stock at the time outstand~ 
ing, and on each February 1 and August 1 thereafter of a sum equal to one-half of one per cent of 
the aggregate par value of the preferred stock at the time outstanding. In the event that the het 
profits of,the Corporation shall on any such February 1 or August 1 be insufficient to permit the 
J)ayment· i;rto e.uch :preferred stock retirement fund of the full amount hereinabove provided for, the 
defieienc1 shall be fully paid before any net profits of the Corporation shall be thereafter applied 
Jo e.ny of the purposes hereinafter specified in this section 6. {c) To the payment into the pre­
ferred stock retirement fund (referred to in section 8 of this article 5) of a sum equal to forty 
per cent of the •~mainder, if any, of such net profits: Provided, however• That the aggregate amount 
paia into the preferred stock retirement fun4 in any one year in accordance with tre requirements 
of this paragraph (e) ne~d not exceed five per cent of the maximum aggregate par value of the pre­
ferred stock at a.ny time outstanding, whether or not any such stock shall have been subsequently 
retired or the aggregate par value thereof reduced in any manner whatsoever; Provided, further, 
however, That unless otherwise elected, from time to time, by the Corporation by action of its Board 
of Directors, it shall not be required to make such paymentx into the preferred stock retirement 
fund required by this paragraph (c) except from such net profits as may have accrued from ana after 
December 31. 1935. 

Subject to compliance with the provisions of section 7-{b) of senate Bill No. 227, Laws 
of' 1934, any balance of net profits for any such period may be applied from time to time to such 
lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions 
of section 7 of' this article 5. 

(7) Limitations on retirement of stock .---Except with the approval of the State Comptrol-
· ler no preferre! stock shall be called or purchased for retirernent by the Corpo:r:a tion unless the 
then 'Q.Dimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds 
provided for herein (after giving effect to the proceeds of the issuance of any stock issued to pro­
vide funds for such retirement) exceed te2.ooo.oo (4) by an amount at least equal to the sum nee- , 
essary to effect such retirement. No shares of preferred stock shall be called or purchased for re­
t1rement unless all aonrued dividends (whether or not earned or declared) to the dividend payment 
date next preceding the date of such retirement shall have been paid on all shares of preferred 
stock at the time outstanding. 

·(a) Retirement of lreferred stock by purchase.---Subject to the provisions of section 7 
of this article 5. wheneverhe balanoe in the preferred stock retirement fund shall amount to as 
much as $1.000.00 (5) the Corporation shall (i.µiless the Board of Directors shall elect to use the 
entire amount of such balance in the preferred stock retirement fund for the retirement of pre­
ferred stock by call ~s provided i~ section 9 hereof) within ten days thereafter mail, first-class 
postage prepaid; to all holders of recor~ of preferred stock at their respective addresses as shown 
on the bt?.oks of the Corporation, a notice specifying the balance in such fund and stating that the 
same is ayailable for the purchase fer retirement, of preferred stock at the lowest prices (not in 
excess of the par value thereof and accrued dividnnds thereon, whether or not earned or declared• 
to the date of purchas~) offered within twenty days after the date of such notice. At the expira­
tion of such twenty days• the Corporation shall apply such balance to the purchase for retirement 
of preferred stock, if. obtainable, in·aceordance with the· terms of such notice. Vlithin ten days 
af't,r such expiration, subject to the provisions of section 7 of this article 5, the Corporation 
l!Jhall call.for retirement, in the manner provided in section 9 hereof, the largest number of shares 
Qf preferred ~ tock which can be re tired from the balance in such retirer-1ent fund remaining after 
deducting the amount paid or to be paid for the purchase for retirement of preferred stock as afore:­
sa14, and shall ttet aside from such retirement fund the sum necessary to effect such retirement, but 
the minimum oapi tal shall in no event be re,.:uced below the minimum amount of capital required by 
law. Subject to the provisions of section 7 of this article 5, at any time and from time to time · 
the Corporation may make such lawful transfers from its surplus andfor undivided profits to the pre­
ferred stock retirement •und as the Board of Directors may determine. All shares of preferred stock 
purchased for retirement by the Corporation. whether from the retirement fund or otherwise, shall be 
cancelled f-0rthwith and shall not be reissued, 

(9) Retirement of preferred stock by call.---Subject to the provisions of section 7 of , 
this article 5, the Corporation may at any time. at'hits election as expressed by resolution of the i 
Board of Directors; retire the outstanding preferred stock as a whole, or from time to time in part, 
pro rata, or by lot in such equitable manner to carry out the purpose of this section 9 as the Boar~ 
of Directors of the Corporation in 1 ts discretion shall from time to time deti,rmine, (and provided 
always that the ca.pi tal shall in no event lJe reduced below the minimum amount of oapi tal re quired by 
law) by paying for ea.ch share to be re tired a retirement price equal to the par value thereof plus · 
all accrued dividends thereon, whether or not earned or declared, accrued to the date of such re­
tirement. 

At least thirty days prior written notice of every such retirement, stating the retiremen,t 
date and the retirement price, and the place of payment thereof• shall be mailed, first-class postage 
prepa14, to the holder of record of each share to be retired, at the address of such holder as showh 
on the 'books of the Corporation. Such notice having been so mailed, each holder of shares so called 
for retirement shall be entitled to receive payment of the retirement price of such shares {without 1 

interest) upon surrender to the Corporation. on or after the retirement date, at the place designated 
in such notice, of the,oertific~te or eertificat~a therefor in trabsferable form and, if required, 
properly stamped for transfer, In case less than all of the shares represented by any such certificate 
are retired, a new certificate shall be issued representing the unretired shares. From and after the 
retirement date (unless the Corporation shall default in payment of the retirement price), all div­
idends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no · 
1onger outstanding, and alll rights of' the holders thereof as shareholders of the Corporation, ex-
cept the right to receive the reflremen t price, shall terminate. All shares so retired shall be 
canceled forthwith and shall not be reissued. 

(10) Increase or decrease of ca ital stock: .Amendments of Articles of Incor oration 
By the affirma ve vo • o e o ers, vo ng y c asses, o a eas rs o es ares o 
each class of stock at the time outstanding, and not otherwise, and subject to such approval by the 
State Com troller and such other eohditione as at the time ma be re uirea b law---

. ser une or ecem er ·nex succee ng he eca.p a iza ion Da. e. s gure, rep-
a-eaent1ng appro:x:imatel7 the unimpaired oapi tal structure of the Corporation after giving effect to 
the issue of the preferred stock. will be fixed by Reconstruction Finance Corporation prior to the 
u:r.chase of the referred stock. 5 This fi e will be fixed b Reconstruction Finance Cor dlratio • 

a e eap a s oo o e orpora ion may e ncree.sed a any ime and rom me o ime 
through issuing additional shares of preferred stock and/or common stock, and/or through the creati~n 
of' one or more additional olaases of stook; provided, however, that no vote of the holders of pre­
ferred stook shall be required with respect to any issue of additional shares of common stock if 
the entire proceeds of such·issue are to be used for the retirement of shares of preferred stock; a.ad 
provided further. that no vote of the holders of stock of any class shall be required with respect 
to any issue of.additional shares of common stock as a stock dividend, pursuant to the second para­
graph of section 4 of this Article 5 in connection with the re·Hrement of shares of preferred stock; 
lb) !'he oapi tal a.tock of the Corporation may be decreased at any time and from time to time to any 

JU11ob.n.t not below the aaouJ:1:t,at the 'tirne :eoquired by law; provided however, that no vote of the 
~Qld$~i1 of stook· ot 8.tlf class ahall be l'equi~ed with respec,t to tAe retirement of preferred stock; 
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(c) The name of the Corporation and/or the place v1here its operations of disco1;1t1t and deposit are 
to be carried on may be changed, but this clause shall not be construed to abridge the powers of 
the Board of Directors under applicable law with reference to ·the establishment or chang~ o:f loca­
tion or closing of branches; (d) These Articles of Incorporation may be am~nded a~ any_ time and 
from time to time in any other respect, but not- so as to change the respectiye votine ri~hts of the 
preferred stock and common stock so long as any of the preferred stock remains out~tanding; (e) The 
C'orporation may be consolidate or merged into or with any other bank, or may acquire all or sub­
stantially all of the assets and business of any banking corporation or trust company;. (f) ~l or 
substantially all of the assets and business of the Corporation may be sibld or otherw~se ~isposed 
of; {g} The Corporr~tion may 50 into voluntary liquidation; and (h} Any plan of reorganizat7on o~ the 
Corporation may be carried in to e.ffect---Provided, ho\01ever, that if and as lon~ as the voting rights 
Df the preferred stock are increased in accordance with the provisions of section 12 or 13 of this 
Article 5 and the fair value of the assets of the Corporation as determined by the State Comptr~l­
ler shall be less than an amount equal to all of its lj_abilities, including all capital stock out­
standing, any of the action specified in the foregoing paragraphs (a) to {h) inc~usive, of this 
section 10 may be taken by the affirmative vote of tv10 thirds of the votes to '1hic~ the holders of 
all classes of stock, votine; as one class, are at the time entitled, andnot othervnse, except that 
the Corporation may hat be pu:b into voluntary liquidation without the approval of the State Q'omp­
troller. 

(11 r Preeffi.J2ti ve rights .---In case of any increase in the capital stock of the Corporation 
of any class other than by way of a stock dividend, the new shares shall be offered for subscrip­
tion to the holders of record of all shares of stock of that class at the time outstanding, in pro­
portion to the number of shares of such stock of that class held by them respectively, by mailing, 
first-class postage prepaid, to such holders, at their respective addresses as shown on the books 
of the Corporation, transferable subscription warrants, exercisable at any time on or before thirty 
days from the date of such mailing. If at the expiration of such subscription rights, any of the 
new shares have not been subscribed for, such shares shall be offered for subscription to the hold­
ers of record of all other shares of stock of all other classes at the time outstanding, in propor­
tion to the number of such shares held by them respective,ly, and notice shall be given as ~ 
provided. If at the e:-:piration of both of such subscription rights any of the new shares not 
haw- been subscribed dtor, such unsubscribed ne~n shares may be issued and sold at such price, not 
less than the par value thereof, to such per sons and on such terms as the Board of Di rec tors may de-
termine. · 

(12) Voting rights.---(a) Except as otherwise provided in sections 10 and 13 of this arti­
cle~ and in this section 12, each holder of stock of any class shall be entitled to vote on all 
matters one vote for each share of stock of any class held by him. (b) In all elections of direc­
tors, each holder of stock of any class shall have the right to vote the votes allocable to the 
number of shares owned by him for as many persons as there are directors to be elected, or to cum­
ulate such votes and give one candidate as many votes as the number of directors multiplied by the 
number of votes allocable to his shares shall equal, or to distribute such votes on the same prin­
ciple among as many candid ates as he shall think fit. (c) In case as many as two semi-annual div­
idend payments (whether or not consecutive and whether or not earned or declared) on the preferred 
stock sha:f_l be in arrears (exclusive of any such dividend which may be payable at any time within 
three {3) months from the date of issuance of the preferred stock), then, and until all arrears of 
dividends upon the pref erred stock shall have bee,n, .Patd and the full dividend on the outstanding 
preferred stock for the then current semi-annual~~od shall have been declared and funds set 
apart for the payment thereof, the holders of preferred stock at the time outstanding shall be en­
titled.as a class, to vote on all matters twice the number of the votes to which the holders of 
common stock, as a olass, are at the time entitled, and each holder of preferred stock shall be en­
titled to a pro ra ta share of the votes to which his class is entitled. (d) At any time while the 
votes of the pref.erred stock are increased as provided in paragraph (c) of this section 12 or in 
subparagraph (2) of section 13 of this article 5, any one or more of the directors, officers, or 
employees of the Corporation may be removed at any annual or special meeting of shareholders, for 
or without cause, and their successors elected, by the afflbrmative vote of two-thirds of the votes 
to which the holders of all classes of ritock, voting as one class, are at the time entitled. 

(13 T Other Voting rights .---If at any time ''thile the Reconstruction Finance Corporation 
shall hold n9t less than twenty-five per cent of the total number of shares of preferred stock at 
the time outstanding---

(a) The Corporation shall be in arrears in the payment of as many as two semi-annual divi­
dend payments (whether or not consecutive and whether or not earned or d :, clared) on the preferred 
stock (exclusive of any such dividend which may be payable at any time within three (3) months from 
the date of issuance of the preferred stock); or fB) The amounts paid into the preferred stock re­
tirement fund (referred to in section 8 of this article 5) in accordance with the requirements of 

~ paragraph (c) of section 6 of this article 5 on and after February 1, 1937, shall not have amount-
ed in the aggregate to five per cent of the maxiMum par value of the preferred stock at any time out­

standing (whether or not any such stock shall have been subsequ-,ntly retired or the aggregate par 
value thereof reduced in any manner 1'1hatsoever) multiplied by the number of calendar years which 
shall have elapsed since January 1, 1936; or (c) The fair value of the assets of the banking corpora­
tion as determined by an examination of the banking corporation by the Reconstruction Finance Cor­
poration (which may be made by the Reconstruction Finance Corporation once in each calendar year if 

· the Recons truotion Finance Corporation shall so elect), or as aetermined by the State Comptroller, 
shall be less than an amount equal t6 all of its liabilities, including all capital stock outstanding; 
or {D) The Corporation shall violate or fail to observe any of the terms, provisions, or conditions 

'of _its Articles of Incorporation---then after v1ri tten notice from Recons tru.otion Finance Corporation 
of the existence of any of said conditions anc, so long as any of said conditions in (a), (b), ( c) and 
(d) above shall continue: 

· ,, (1) All directors, officers and employees of the Corporation shall receive compensation at 
rates not exceeding such maximum limitations as may be fix,d by the vote of the holders of a majority 
of the shares of preferred stock at the time outstanding. (2) In case Reconstruction Finance Cor-

. poration, with the approval of the State Comptroller, at any time shall notify the Corporation that 
any director, officer or employee of the Corporation is regardded by Reconstruction Finance Corpora-
tion as unsatisfactory, and in case such director, officer, or employee is not removed from office 

;{and• if requested by Reconstruction Finance Corporation, replaced with a director, officer or employ­
I ee satisfactory to it) within thirty days after receipt by the Corporation of such notice, then, and 
· until such removal and replacement shall have been effected, the holders of preferred stock at the 
·. time outstanding shall be entitled, as a class, to vote on all matters twice the number of the votes 
to which the holders of common stock, as a class, are at the time entitled, and ea.ch holder of pre­
ferred stock shall be entitled to a pro rata share of the votes to which his class is entitled. (3) 

, The Corporation shall not directly or indirectly purchase or otherwise acquire any real estate for 
dts own use, or lease any real estate for its own use for a term longer than one year, without in 
. each case the affdlrmati ve vote of the holders of a majority of the preferred stock at the time out-
; standing, or a written waiver of voting rights in respect thereto by' the holders of such majority; 
1
provided? ho~ever, that~ this limitation shall not apply to real estate acquired under the provisions 
of sub-divisions 2 and 3 of Section 5Z of Senate Bill 227, Laws of 1934. (4) The Corporation shall 
not incur indebtedness maturing more than one year from the creation thereof without the affirmative 
vote of the holders of a majority of the preferred stoclc at the time outstanding or a written waiver·. 
of voting rights with respect thereto by the holders of such majority, but the indebtedness herein re­
ferred to shall not be construed to include the issuance of circulating.notes and the acceptance of 
time deposits, which may continue to be accepted by the Corporation u.naer such conditions as may be 
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·(14} ht · ot re:ti .red stock on 11 uidation.-...... Irl th• event of any receivership, con-
••rYatoreh1p, qu a on, eao u on, or w n ng up o the ·aor:g>oration, whether voluntary or 
1nsoluntary1 before any·payment or other distribution, whether in cash, property, or otherwise 
Jh.all 'be maa.e to the holders of common stock, the holders of preferred stock shall be entitled 
to reoei'Ye for· each share of su.oh sto ek held by them, an amount equal to the par value thereof, 
plus an am1uni ttual to all unpaid dividends thereon. whether or not earned or declared, accrued 
'lo the date ot payment, but shall not be entitled to any other or further payment; provided, how­
tveri that a merger or consol14ation in aoo.ordance with law and these Articles of Incorporation, 
ehal no~ .be deemed a liquidation, diaaolution, or winding up of the Corporation within the mean-
Jng of· ,~1, a,ection 14. .. . .. · . . . 

. -· • (a) O:ffieel*Sc.-"" .. Th,e Board of Directors shall elect one of its members President 
of the (Srj6ralfon. !h• Board may'""designate a director in lieu of the President to be Chairman 
of the Board, who shall perform such duties as may be designated by the Board. The directors shai1 
ha.Ye power 'Bo elect one or more vu,e Presidents, at least one of whll>m shall also be a member of the 
Board of »1rectors1 and who $hall be authorized, in the absence or inability of the president from · 
any eaus•. to perform all acts and dutits pertaining to the office of president exe•pt suoh as the 
President only 1s authorized by law to perform; and to elect or appoint a Cashier, and such other 
offioers and clerks as may be required to transact the business of the Corporation; and subject to 
~he proYisione of sub-paragraphs (l) and (2) of section 13 of article 5 hereof• to fi:x the salaries 
''lo be paid to them1 and to continue them in office or to dismiss them as in the opinion of a ma-
3ori ty of the Boara •1 the interests of the Corpora~ion mey demand; 
· (b') Powers of Boal"C'l of :O!rectors.---The Board of Directors shall have the power to define 
the duties o! Uie offleers and clerks of the Corporation, to require bonds from them, and to fix 
the penally thereof; to regulatt the manner in which election of directors shall be held and to 
appoint ju4ges of the elections; to make all by-laws that it may be proper for them to make, not 
1noonaistent with law and these .Articles of Incorporation, for the general regulation of the busi• 
nesa of the •orporation and the management of 1 ts affairs, and generally to do and perform all acts 
that it may be legal for a board of directors to do and perform according to law and within the 
limits ot these uticles ot Incorporation. 

• eoial meetin of shareholders.---Excep\ as otherwise specificially provided. 
by 1tatu-,e-.-8l>-•_c..,la....;_ l mee ngs o e s re o era may e called for any purpose at any time by the; 
~a..« ot llrectora or by the holders of at least ten per cent of the then outstanding shares of · 
any elase, Every euoh special meeting shall be oalled by mailing, no; less than ten days before 
th• time tixet for the meeting, to all shareholders of record entitled to act and vote at such 
metting1 at their respective addresses as shown on the books of the Corporation, a nltuce stating 
th• pvpc>ae of the meeting. Such notice may be 11mved in writing. . 
.· D~o1Ye4 J'ourth, 'l.hat each shareholder of record may subscribe within five d~s from and af~ 
t•~ the 4ate of thla metiing to such ieeue of preferred atock in proportion to the nUJDber of shares 
ot oomon 'stock of the Corporation standing on the books of the Corporation in his name; and 

Besol'Yed J1fth, !hat the Board of Direotors through its proper officers, at the expiration 
of the aai4 five daya. shall sell the unsu.bsc~ibed portion of such preferred stock at sueh price 
(net le1u1 than the par value thereof) to Reconstruction Finance Corporation and/or ,tt, such other 
person or persons as the Eoard of Ji.rectors may deem advisable. : 
1 At a meeting of the shareholders of !he Merchants & Planters Bank of Drew, irew, Mississippi, 

· (l~m• of Bank) (City) (sliiite J 
held on Febnary 26th, 193~, aiX days• notice ot-the proposed business having been given by reg-
1etere4 mail, all of the foregoing resolutions we~e adopted by tke following vote,-~the affirma­
tiye Tote representing 67.3~ of the total number of shares of capital stock outstanding. 

Jotal number of shares of capital stook •••••••••••••••••••••••••••• 2,000 
total number of shar~s repYesented at the meeting •••••••••••••••••• 1,346 
~otal number of shares voted in favJr of the resolution •••••••••••• 1,316 
total number of sharea voted against the resolution •••••••••••••••• NONE 
I, hereby certify that this is a true and correct report (a) of the number of days' notice, 

given by registered mail, of the meeting of shareholders of this bank held on the date above men-, 
tioned; (b) of the vote and (o) of the resolutions adopted at said meeting and (d} that a complete 
list of the shareholders voting' therefor and the number of shares voted by each is on file in the 
bank; (e) that n& shares of stock of this bank owned by this bank were voted at said meeting; . 
ff) that no shares of stock held by this bank as sole trustee were voted at said meeting; and (g) : 
-.at no shares of stock of this bank helc1 by this bank as co-trustee were voted at said meeting bi 
this bank; and (h) that no director, other officer or employee acted as proxy at said meeting. : 
(SE.AL OF BilX) Fred Grittman, President. 

"1bec,-ibe4 and amatmmt,o before me this 26th day of February, .A. D. 1935. 
(SBAL O'f NOT.ARY) Cordelia Keith, Notary Public. 
St• '8 of ,Mias1 sa ipp1, 
_Dtpar,meat ot :Bank Supervision. Jackson. 

I, If. l>. Brett, State Comptroller, State of Mississippi, do hereby certify that I have ex­
am1ne4 the··propoaed amendment 'lo the Charter of Incorporation of The llerchan ts & Planters Bank. 
»rew Miaa1se1Pl>J., whereip.J.t is proposed to inorease the capital stock of said bank in the sum 
of t25,ooo.oo~~r-Pr""'n'erre'il''s"t~xD under the provisions of Section 52 of Chapter 146 of the Laws of : 
the State of MJ.ssiaaipp1 for the year 1934, making the total capital of The Merchants & Planters · 
Bank t,5,ooo.oo, t25,ooo.oo of which is Preferred Stock and $60.000.00 is Common Stock, and I do 
hereb7 approve the proposed amendmen,. 

Given under my hand and the seal of the Department of Bank Supervision, this the 2nd day ot 
March, 1955. ' , M. D. :BRETT; 
($JAL OF :DDDnlNff State Comptroller. 
· · , :Received at 'lshe office of the Secretary of State, this the 4th day of March, A. D. 1935, 
together with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorney

1 

O.neral tor his opinion. . · Walker Wood, Secretary of State. : 
Jaekson, Mias •• llaroh 4, 1935. · 

I have examined this amendment of charter of incorporation of The Merchants and Planters 
Bank ot Drew, and am of the opinion that 1 \ is not violative of the Consti iution and laws of this 
State, or of the United States. Greek L. Rice, Attorney General. 

State of )Uasissippi, 
E:x:eoutive Office, Jackson. 

By w. w. Pierce, Assistant Attorney General. 

1'.he within and foregoing Amendment to the Charter of Incorporatibn of The Merchants and 
Planters Bank of Drew is hereby approved. 

ln testimony wl).ereof, I have hereunto set my hand 
Kisaissi,pi to be affixed, this 5th cl_ay of March, 1935. 

·By the Governor, 
Walker Wood · 
Seore tary of ;Jta te • 

Recorded; Jlaroh 6th, 1935., 

and caused the Great Seal of the State of 
Sennett Conner, 

Governor. 
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First Meeting of Members Prior to Incorporat~on of The 

National League of Literary Agents. 
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Be It Rimembered, that on this 23rd day of February 1935 a meeting of the mem~ers of the 
national League of Literary Agents was called for the purpose of undertaking the incorporation of 
the said National League of Literary Ag$nts, a literary society. The following were present: 

Wycliffe A. Hill, 
Jeff D. Smythe, / 
Barney D. Roper. 

Wycliffe A. Hill acted as chairman and Jeff D. Smythe as Secretary. 
After mature discussion it was unanimously decided that the League should be incorporated. 

It was therefore moved by Jeff D. S•ythe that Articles of Incorporation be drawn up and forwarded 
to the Secretary of State in Jackson, Mississippi, to be filed. The motion was seconded by Bar­
ney D. Roper and carried unanimously. Secretary 1Sm1the was instructed to employ the necessary 

, legal services in the drafting of the Articles. 
There being no further business before the meeting a motion to adjourn was made, seconded 

and carried, and the meeting was adjourned. Jeff D. Smythe, Secretary. 

Wycliffe A."Hill, Chairman. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ' . . . . . . . . . . . . 
State of Mississippi 
County of Washington. 

This day personally appeared before me, the u.ndersigned authority, Wyoliffe A. Hill, and 
Jeff D. Smythe, Chairman and Secretary, respectfvely of the National League of Lit$rary Agents, 
who stated under oath that they were the duly elected officers of the within described ~ague, 
that the above is a correct and true copy·or the minutes of the· first meeting prior to incorpora­
tion, of said League, and that they signed and executed .the above Minutes as officers of the 
within described League, on this the 27· day of February, 1935. 
(SEAL) Ella Epperson, Notary Public. 

Greenville, Miss • 
• • • • • • • • • • • • • • • • • • • • • • ••• • • • • • • • • • • • • • ••• • • • • • • • • • • •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 

The Charter of Incorporation of 
NATIONAL LEAGUE .Q! LITERARY AGENTS 

(1) - The corporate title of said company is Nl,TIONAL LEAGUE OF LITERARY AGENTS. 
·(2) - The namas of the incorporators are: Wycliffe A. Hill, Postoffioe, Greenville, Missis­

sippi; Jeff D. Smythe, Postoffice, Greenville, Mississippi; Barney D. Roper, Postoffioe, Green­
ville, Mississippi. 

(3) - Whe domicile is at Greenville, Washington County, Mississippi. 
(4) - Arnoun t of capital stock fa~Uid particulars as to class or classes thereof: No capital 

stock, non-profit corporation, or corporation not organized for pecuniary profit. 
(5) Number of shares for each class and par value thereof: No shares of stock provided for. 
(6) The period of existence (not to exceed fifty years) is for fifty (50) years. 
(7) The purpose for which it is created:-

a. !l!o elevate the standards of literary agents and others who have a service of any 
kind to render to writers, authors, publishers and producers, and to establish a code of ethics 
for the guidance of those engaged in such pursuits. 

b. To promote a friendly accord betwee:i:1 literary agents, critics, publishers, producers, 
and authors. 

o. ~o lend encouragement and assistance to embryonic literary genius, and to protect it 
from explo~tation at the hands of unscrupulous persons ar institutions. 

d. The rights and powers that may be exercised by this corporation, in addition to the 
foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 

(8) - Number of shares of each class to be subscribed and paid for before the corporation may 
begin business. None. . 

(91 - This corporation shall not be required to make publication of its charter, shall issue 
no shares of stock, shall divide no dividends or profits against its members, shall make expulsion 
the only remedy for non-payment of dues, shall vest in each member the right to one vote in the 
election of all officers, shall make the loss of membership, by death or otherNise, the termination 
of all interests• of such members in the corporate assets, and there should be no individual lia­
bilities againstits members for corporate debts but the entire corporate property shall be liable 
for the claims of creditors. Wycliffe A. Hill, 

Jeff D. Smythe, 
· B. D. Roper, Inoorpora tors. . -. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~ . . . . . . . . . . . . . . . . . . . 

State of Mississippi, 
County of Washington. 

'!his day personally appeared before me, the undersigned authority, Wycliffe A. Hill, Jeff D. 
Smythe, and Barney Roper, Incorporators of the corporation known as National League of Literary 
Agents, who acknowledeed that they signed and executed the above and foregoing articles of incor-
poration as their act and deed on this the 13 day of March, 1935. · · · 
(SEAL) Ella Epperson, Notary Public. 
• • • • • • • • • • • • • • • • • • • • • • • ••• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •••••••••••••••••••••••••••••••••••• 

Received at the office of the Secretary of state, this the 14th day of March, A. D. 1935, 
together with the sum of $10.00 deposi tea to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of State. 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
Jackson, Mias., March 14, 1935. 

I have examined this charter or incorporation of National League of Literary Agents, and am 
of the opinion that it is not violative of the Constitution and Laws of this State, or of the 
United States. Greek L. Rice, Attorney General. 

By W.W.Pierce, Assistant Attorney General • 
• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • 
State of Mississippi, 
Executive Office, 
Jackson. 

The within and foregoing Charter of Incorporation of National League of Literary Agents 1s 
hereby approved. . 

In testimony whereof, U have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 15th day Of March, 1935. 

By the Governor, 
Sennett 'Conner, Governor. 

Walker Wood, Secretary of State. 
••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• ••••••••••••••••••••••••••••••••••• 

Recorded: Ma ::oh 15, 1935. 
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Articles of Association and Incorporation 
, of 

NOXUBEE COUNTY COOPERATIVE (A.A.L.) 

Sec. 1. We, M. R. Love of Noxubee County,Mississippi. {:!.O.address Macon); A. B. Stevens, 
pt Noxubee CoUl'lty, W.ssissipp1, (P.O.address Macon); P. B. Augustus of Noxubee County, Mississippi, 
(P.O.address. Ma.con);11C.:ale Parke of Noxubee County, Mississippi, (P.O.address Brooksville); C. s. 
Jackson of'_)'oxuibee County. Mississippi, (P.O.address Macon}; J. R. Hilliard of Noxubee County, 
JQ.ssisaippi, (P-.O.address Ma.con); E. F. Jackson of Noxubee County, Mississippi, (P.O.address Prairie 
Point): c. G. Graham of Noxubee County, Mississippi, (P.O.address Macon); J. R. Sparkman of Noxubee 
County, Dississippi, (P.O.adtress C-ooksvilleJ; Frank Hurst of Noxubee County, Mississippi, (P.O. 
aadress llashulaville); the undersigned producers of agricultural products in the State of Missis­
sippi, desiring that we, our associatesaand successors, shall come under Chapter 109 of the Laws of 
111ssiea1pp1 of 1930, known as the Agricultural Association Law, and enjoy its benefits hereby enter 
illto Articles of Association and Incorporation thereunder, in duplicate and signed and acknowledged 
by all those named herein, to be filed with the Secretary of State of the State of Mississippi, and 
recorded as required by said statute, f'or the purpose of beginning a corporation without capital 
stock and without individual liability, as provided and allowed in said statute, with all the rights, 
powers, privileges and immunities by said statute given or allowed, setting forth the following: • 

Section 2. !mle name of the orga-nization shall be Noxubee County f:ooperati vee (A.A.L.) ·. 
Seetion 3. !he period of existerioe sh~~l be fifty years. 
Section 4. !ftle domicile shall be at Macon, Mississippi, in the County of Noxubee, in the 

State of :Mississippi. 
Section 5. Said incorporated association is to be organized and operated under said chap­

ter l09 of the Laws of Mississippi o:f 1930. 
Section 6. !he purposes of said incorporated association are to promote the interests of 

agriculture and "to exercise and enJOJJ all the rights, powers, privileges and 'll.mmuni ties• given, 
allowet or contemplated by slid Chapter l09 of the Laws of Mississippi of 1930 or by other laws of 
the State of ll1ss1seipp1 or the United States. 

In testimony whereof we have herunto set our hands in duplicate, this 8 day of March, 1935. 
· M.R.Love, A. B. Stevens, P.B. Augustus, CalQ..,Parke,J. R. Spark~ 

man, J. N. Hilliard, E. F. Jackson, Claude Hraham, c. s. Jackson, Frank Hurst. 

State of Mississippi, 
County of Noxubee. 

Before me, the undersigned authority competent to take acknowledgements, personally came and 
appearecr \he1 above named M. R. Love. J. R. Hilliard, A. B. Stevens, E. '11. Jackson, P. B. Augustlh.s, 

.c. G. Graham, Cal.e Parke. J. R. Sparkman, C. S. Jackson, Frank Hurst, who then and there acknow­
ledged that they signed and delivered the foregoing ins trUi"Ilen t of writing on the day and year 
therein mentioned. 

Given under my hand ab.d seal this 8 day of March, 1935. 
My commissioon expires February 1, 1939. 

(SE.AL) Rmbert C. Jackson, Notary Public. 

Macon, Mississippi _________ 19 __ _ 

We, the undersigned organizing members of Noxubee County Cooperatives (A.A.L.) hereby agree 
that the organization meeting of said corporation may be held at Macon, Mississippi, at a time fixed 
by Robert e. Jackson, of which he shall have given us notice by mail or by personal delivery not 
less than five (5) days before such time of meeting, provided there shall be present at said time 
and place and assenting to the meeting not less than a majority of the members of said corporation 
who signed the articles of association and incorporation, or at any other time and place when all of 

-au.ch signers are present and assent to the meeting, a; which meeting permanent organization may be 
made, by-lawa adopteda and members of the Board of Directors elected. 

JI. R. Love. A. B. Stevens, P. B. Augnstus, Cal-Gr Parke, J. R. Sparkman, J. N~' Hilliard, c. s. 
Jaoksont E. J'. Jackson. Claude Graham, Frank W.liiard. \-\...>'i~, 

State of Mississippi, 
·Ottioe of Secretary of State• 
Jackson. 

·It Walker Wood, Seeretary of State of the State of Mississippi, do hereby certify that the 
.Artiolea of .Assooiation an6 Incorporation of Noxubee County Cooperatives {A.A.L.) hereto attached, 
together with a duplicate thereof• was pursuant to the provisions of Article 1, Chapter 99, Code of 
IUseiesippi at 1930, filed 1n my said office this the 11th day of March, 1935, and one copy there­
of recorded in this office 6n Record of Incorporations Book No. 34-35• at page 156, and the other 
oopy thereof returned to said association. 

Given under my hand and the Great Seal ofthe State of Mississippi hereunto affixed this 
11th day of March, 1935. 

Recorded: March 11th, 1938• 
Walker Wood, Seoretary of State. 
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CCr1·.'.i'f)lT_,_T,1H,_T_,T.:_'',i'('_ 1_._'T I 'TlY)T ,_·1111Arrv- ;11,\''1( 1
_1 -- -· . - . -- ,,) ·- ', r, , -. ,_. ·.J fT) rn_nTT'''T ! 1 n., 0 

Proposed Amendments to Articles of Incorporation of 

Bank of Michiean City __ , 
(Name of Bank) 

----'I.._\l=-ic=h;;--1"""· g,..:11 .... n..,, .. _,,,C,;..::' i..::t:..i-y __ , 
(City) 

___ 1 __ v1i __ · s..,.' s-·· i .... s .... s ___ i"'"*l?-P-i ___ • 
(State) 

RESOLVED FIEST 1rhat the capital of this Corp-:ration be increased in the sum of ~;;5,000.00, by 
the is~uance of $~, 000. Q:J of pre.f {;_:r:.i;~d ~,stock tj~de rt} he prov isi on,s of Se~t ion 52 o~ Jena te Bi 11 No. 227, 
¼?-1~s Of 1931, making the tob3.l/Jofttnt: Gorporat1on ,w20,000.00, ot which :.;'5,000.00 1s preferred and 
:ml5, 000. 00 1 s c 0 1 :r,::,on stock. 

HK::iOLVED~ECONJ, rrhat, under the provisions of _ ___,,._, the common capital stocL of this Corpora­
tion be reduced in the sum of ;;;5, 000. 00, leaving the t ota 1 com~·on c: api tali · after said reduction, ;,;10, 000. 

EESOLVED THIHD, That no distribution of assets shall be made to the shareholders of the Corpora­
tion by reason of the reduction of tbG rfi 11 cti on of the common capital stock of the (aorporation, but a 
sum equal to the amount of said reduction shall be used to charge or write down losses, sub-standard 
and/ or non-acceptabl,e assets and/ or shall be t ran sf erred to sLirplus or undivided profits in acrordance 
with the reouirements of the Federal heserve Board and/or the 0tate Comptroller. 

RESOLVED FOURTH, rl1hat the Articles of Incorporation be amend,ad by striking out Article _ and 
inserting in the place thereof the following: 111rhe Board of Direotors shall consist oi:' such number of 
shareholders, not less than five nor more t&an twenty-five, as from time to time shall be determined 
by a majority of the votes to which all shareholders are at.the time en·titled. A majority of the i303rd 
of Directors shall be 1.lmcessary to constitute a quorum for the transaction of business." 

hESOLVED FIPTH, 11hat the Artieles of Incorporation be further amended by strikinc; out Articles 
___ and inserting in the place thereof the foiblowing: 

____ (1) Amount, classes, and shares of capital stock. -- 1rhe amount of capital stock of the 
Qorporation shall be $15,000.00 divided into classes and shares as follows: (a) $5,000.00 par value 
of preferred stock (subject to retirement as hereinafter provided) divided into 60 shares of the par 
value of ~i83 1/3 ( 1) each; and ( b) ~10, GOO. 00 par vc1.lue of com:·:on stock ( subi ec t to increase upon re­
t~reme1:,t of preferred s~ock as provided in,, the s,econd paragraph of section 4 of this Article _) di­
v1eed into 150 shares of the par value of t66 2/3 each. 

(2) Assessabili ty odr stock. -- 1l1he holders of preferred stock shall not be held individually res­
ponsible as such holders for ar:y debts, contracts, or engafEments of the ~orporation, and shall not be 
liable for assessments to restore impairments in the capital of the Corporation. 
. (3) Dividends on preferred stock. -- The holders of preferred stock, in preference to the holders 

of com• on stock, shall be entitled to receive, when and as declared by the Board of Directors, out of 
qet profits of the Corporation (determirn~d as provided in section 5 of this article ___ ,) accruing 
~fter Feby. 15, 1935 (2) (hereinafter referred to as the "Retapitalization Date 1

'), cash dividends thereon 
yo and including January 31, 1935, at the rate of fo11r per cert per annum of the par value thereof, and 
no more, and thereafter to and including January 31, 1940, at the rate of three and one-half per cent 
per annum of the par value thereof, and no more, and thereafter at the rate of four per cent per annum 
of the par value thereof, and no more. Such dividends shall be payable semi-annually on each February 1 
and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such 
share. Such dividends shall be cumul3tive, so that if dividends at the full rates reruired by this sectio 
3 to be paid on the preferred stock shall not have been paid upon or declared and set apart for such 
preferred stock, the deficiency shall be fully paid or declared abd set apart before any dividend of 
other distribution, whether in cash, property, stock, or otherwise, shall be declared, ordered, set 

.apart, paid, or made in respect of the com~on stock. Dividends on the preferred stock shall be deemed 
to accrue from day to day. 
. (4) Dividends on corw,on stocK. -- Dividends or other distributions whether in cash, property,stock 

dr otherwise, shall, so long as any shares of preferred stock are out st anding, Be decla~d, ordered set 
apart, paid, or made in respect of the com"on stock only out of the net profits of the Cor~)oration lde-
termined as provided in section 5 of this article ____ ) accruiD1g after the Hecapitalization !Jate. 

If any retirement of prefer;·ed stock would decrease the outstanding capital of the Corporation below 
the minimum amount required by law, the Board of Directors, prior to or simultaneously with such re­
t;irement, shall transfer an amount equal to th,;;; agcregate pac value of the prefe['ted stock so retired 
f:rom reserves set up for the retirement of preferred stock to a special reserve fund for the payment 
df com~on stock dividends, and shall declare on the com on stock, out of such special reserve fund, a 
dli vidend payable in corrw10n stock in an amount equal to the agrregate par value of the prefen·ed stock 
So retired, and the shares of co·-:::on stock req11ired for the payment of any such stock iividend shall 
oe is:3uable without any further vote on the rrnrt of the holders of stock of any class or any further 
approval on the part of the Jtate Comptroller. .. 
: (5) Determination of net profits. -- :Por the purpose of this artrt~le __ , the net profits or 

net loss (as distinf,Uished from usage of terms "net profits" and "net loss" in reports reqllired_ by the 
~tate Comptroller of the Corporation shall be determined for each six months' period ending on December 
31 or June 30 ~y deducting from the gross earnings from all sources for such period: (a) All expenses 
±1or. s11ch period; (b) All_ interest accrued during such period; (c) All losses de:ermine~ dur~ng such 
period, and such eharge-of fs and wri te-dtowns of as~rnts and transfers to reserves (vmether from income, 
undivided profidls or surnlus) for such period (includinc all charge-offs, write-ctlowns and transfers to 
.reserves requested by th~ State Comptroller for such t)eriod) a,.., may be reasonably necessary to make 
;eroper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that_ 

1. The per share par value of the preferred stock will be fixed by heconstruction ;"1 inance Corporation. 
'2. Insert date on which Articles of Incorporation amended by shareholJers. 

such losses, determined or undetermined, charge-offs, and write-iowns of assets axceed reserves previousl 
~et up therefor in s11ch ~e~iod ?r any_prior period, or avai~able unallocatE:d reserves; (d) Prov~sion 
:flor all taxes for such period, 1nclud1ng taxes rneas1u-ed by income and ,taxes based on the ownerslnp of 
stock in the Corporation :)aid or payable by the Cor:pr)ration for the account of its shareholders, with­
out prejudice to suc11 rie;ht as the Corporation may have to recover U1e same; (e) Juch trar~sfers for 
such period to surplus as may be re0uired by law; provided, however, that transfers to e2rned surplus 
as required by Section 7-(b) of Jenate Jill r-:o. 2'.~7, Laws of 1~)34, shall not be ded11cted fro1~l gross 
earnings in determining net profits availa1ile for the dividend and retirement reqt1ir~m~nts o:~ th~ prc­
~erred stock· ~f¥1d (f) r11he net loss if Bny, detendncd in accordance with the prov1sio 1.'S ?1 thi,s -sec-
tJi nn ,:) BC".cr~1~ since the Hecnni talizntion ]ate. acc~_umulatcd to and existinr at the bec1rr11ng or such 
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period; piovided, however, that no deductions from gross earnings for. the six months~ period endine 
June 30, 1935, (3) need be made b,v reason of any charge-offs or vd:ite-downc3 of <'13:Jsts or transfers t:o 
·re.serves required by the_State Comp!rolle,; and a11r?ve~1 in_wril:inr ;)_y ~{ec?nstruction Finai:ice 0ox·~:i?1:·atir:m 
made on account of loss incurred prior to or depreciation 1n a;3sets s;:istu1.c at the :ecr;p1l;a1i:7.r.t1or:1. 
Date. ill recoveries over net book value on assets previously ch2r2;E>] off or wtitten down or against 
which reserves have been set up, and all transfers from rese:;rves to surplus or Lffdi7idcJ pro[:its (other 
than transfers made to reflect recoveries already treatE:d as f1'0Ss earrinr:s), s~ial1 be considerE:d gross 
earnings for _the respective periods during which s11ch recov8rJ_8S or transfers are effected. 

(6) · irpplfcation of Net Profits. -- As long as any shares of prc:ferred stock are outstanding, the 
Corporation, on eac~ February l and .August 1. ( ~xcept, that, as provided. in paragraph ( b) her~of, no pay- . .. 
ments fhall ~e required pursuan~ to the prov~sions of s11ch_p~raer~ph prior to Aucust l,_l~.'3§), shalt ap~ljl 
the net prof1 ts of the Corporation for the six months' per1oa ending on the next precedint DE:ccmber 31 or:: : 
June 30, as the ease may be, to the following purposes and in the following order of priority: (a) 1l10 
the payment of dividends on the outstanding preferred stock accrued to such PE:bruary 1 or imgu.st J_, as 
the case may be. (b) '110 the payment into the ·preferred stock reti:iement fund (referred to in section 8 
of this article __ ). on August 1, 1936, of a sum equal to three-quarters of one per cent of the aggre­
gate par value of the prefertred stock at the time outstanding, and on E:ach February 1 and 1\ugust 1 there­
after, to and including February 1, 1940, of a sum equal to one-quarter of one per cE:nt of the aggregate 'ill, 
par value of the preferred stock ¢ the time outstanding, and on each February 1 and (ugust 1 thereafter 
of a sum equal to one-half of one per cent of the agrregate par value of the preferred stock at the time 
outstanding. In the event that the net profits of the Corporation shall on any such February 1 or August 
l be insufficient to permit the payment into such preferred sbick retirement fund of the full ar ount

0

h8re­
inabove provided for, the deficiency shall be fully paid before any net profits of the Corporation shall 
be thereafter applied to any of the purposes hereinafter specified in this section 6. (c) To the payment 
into the preferf.ed stock retirement fund (refer.red to in section 8 of this article ___ ) of a sum ;equal 
to forty per cent of the remainder, if any, of such net profits: Provided, howevE:r, rrhat the agvregate 
amount paid into the prefer.red stock retirement fund in any one year in accordance with the requirer';ents 
of this paragraph (c) need not exceed five per cent of the maximum aggregate par value of the preferred 
stock at any time outstanding, whether or not any such stock shall have been subsequently retired 01' the 
aggregate par value thereof reduced in any manner whatsoever: Provided further, however, rl1hat unless 
otherwise elected, from time to time, by the Corporation by action of its Board of Directors, it shall 
not be required to make such f&yment into the preferred stock retirement fund required by this paragraph 
(c) except from such net prof1 ts as may halne accrued from and after Eecember 31, 1935. Subject to c:om­
plia.nce with1 the provisions of section 7-(b) of 3enate Bill No. 227, Laws of 1934, any balance of net 

-profits for any such period may be applied from time to time to such lawful purposes as may b8 determined 
by the Board of Directors, subject, however, to the provisions of section 7 of this article ___ • 

(7} Limitations on retirement of stock. -- Except with the apnroval of the .:Hate Comptroller no 
preferred stock shall be called or putchased for retirement by the Corporation anless the then unimpaired 
capital, surplus and undivided profits of the Corporation, and the retirement funds provided 13or herein 
(after giving effect to the :eroceeds of the isst1ance of any stock issued to provide funds for such r'.e- . , 
tirement) exceed $19,000.00 l4) by an amount at least equal to the sum necessary to ef feet' such retiremen~11! 
No shares of preferred stock shall be called or pllrchased for retirement unless all accrued di vidend.s I ; 
(whether or not earned or declared) to the dividend payment date next preceding the date of such retire- ' 
ment shall have been paid on all shares of preferred stock at the time outstanding. , 

(8) Retirement of preferred stock by purchase. -- Subject to the provisions of section 7 of this, 
atticle .... , whenever the balance in the preferred stock retirement fund shall amount to as much a,s 
$1,000.00'7 the Corporation shall (anless the Board of Directors shall elect to ase the entire amount: of 
~uch balance in the preferred stock retirement fund for the retirement of preferred stock by call as pro­
vided in section 9 hereof) within ten days thereafter mail, first class postage prepaid, to all holders 
of record of preferred stock at their respective addresses as shown on the books of the C~poration,: a 
notice specifying the balance in such fund and stating that the same is available for the purchase for 
retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued 
dividends ther~on, whether or not earned or declared, to the date of purchase) offered within twenty 

· days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply 
st1ch balance to the purchase for retitement of preferred stock, if obtainable, in accordance with th~ 
terms of Sllch notiee. Within ten days after s11ch expiration, subject to the provisions of section 7: of 
this article ___ , the Corporation shall call for retirement, in the mam1er provided in section 9 
hereef, the largest number of shares of preferred stock which can be retiree from the balance in such 
retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement 
of preferred stock as aforesaid, and shall set aside from s11ch retirement fur1d the sum necessary to 
effect such retirement, but the minimum capital shall in no event be reduced below the minimt1m amoun:t 
of capital required by law. Subject to the provisions of section 7 of this article __ , at any time lg 
and from time tot ime the Corporation may make such lawful transfers from its surplus andJor undi~iidied • 
profits to the preferred stock retirement fund as the J3oard of Directors may determine. All shares of 
prererred stock purchased for retirerient by the Corporation, whether from the retirement fund or other~ 
wise, shall be cancelled forthwith and shall not be reissued. : 

(9) Retirement of preferred stock by call. -- Subject to the provisions of section 7 of this article 
""""'!!'---·' the Corporation may at any time, at its election as expressed by resolution of the Bo2rd of 
Directors, retire the.outstanding preferred stock as a whole, or [roms.t1~ewto time in_part, r.ro_rata, 
or by lot in such equ1 table manner to carry out the purpose of this ax:i1cl~ 9 as the .doard oJ: Drrec~ors 
of the Corporation in its discretion shall from time to time determine, (and provided always that Ftp i

1

1 
- tal shall in no ~v€nt be r~duced be l?w the minimum amm1nt of capital r,equired by law) by pf.lying for 

share to be retired a retirement price equal to the par value th€reo1 plas all accr11ed div1derds 
thereon, whyh~r or not earned or declared, acr:rued to the date of such retirement. At least thirty 
days prior;no'fice of every such re~iremen~, stat~ng the retirement pate ~nd the retirement price, and 
the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record pf 
each share to be retired, at the address of such holder as shown on the books of the Corooration. Such 
notice having been so mailed, each holder of shares so called for retirement shall be entitled to re~eive 
payment of the retirement price of such shares (without interest) upon surrender to the Corporation, on 
or after the retirement date, at "'the place designated in such notice, of the certificate or certif'icr1tes 
therefor in transferable from, and, if required, prpperly stamped for transfer. In case less than all 

3. Insert June 30 or December 31 next succeeding the Hecapitalization Date. 
4. This figure, representing approximately the u.nimpnired capital structure of the Corporation after 

giving effect to the issue of the preferred stock, will be fixed by Heconstruction r'inance Corporation 
prior to the pm:archase of -the preferred stock. 

5J This fugure wi,11 be fixed by Reconstruction Pinance Corporation. 
'of the sha!es represented by any such certificate are retired, a new certificate shall be issued repre-
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senting the unretired shares. Prom and after the reti.r·eruent date (unless the Cor0oration shall 
in payment of the retirerr:ent price), all dividends on s·;.ares calL,ed for ret:i.rement shall cease 
st1ch shares shall be deemed to be no longer outsb:i.nding, and all. rights of the holders thereof 
holder~ of the~ Corporation, e)scept ~·1e ri ht to receive t 11~ ;:·ctireL~ent fJrice, strnll terminate. 
so retired sha1l be canceled 1orthw1th shall not be rc1~3~;u.ed. 

159 

default 
to accrue, 
as share-
All shares 

(10) Increase or clE:crease of cnpib::.l stock: Lmer..dr'!Emts of Article~:; of Incorpora-tion, etc. -- By 
the affirmative vote of the holders, votins by classes, of at least two-tl1irds of the shares of each 
class of s toct at the time outs tnnd ing, an.:1 not otherwise, an:1 s11b .i cc t l;o such a~rr;roval by U1e:: 0b::. te ·v omri-
trollE:r and ~nch other conditions as at the time may be re,;u.in:d law -- (a) The capit~,l 3i·oc: o:;: ~;he 
(, t · 1 • a t t · , ,, i · J t · " · · ·· · · J • 1 1 ,, Jorn. ora ,ion may oe increase r.1 · anv ,1rne an,1 rrom :1n1e co · 1me 1:rll'OL1 1s=,1n 1 r ~' 1 1 , 1ona ::;:·:c1res 01 Dre ... , I ., I . .... fsrted stock and or corn'on stock, and or L1rou.g1

·~ I;! e creation oc' one or more additional cJ.o.sscs of st:ock; 
provided, however, that no vote of t'.:1e ':·olc.1ers of pr lcr;·cd :_,t.::c:~. s1'-wll be rer·uin=d with n=::..:pE:ct to any 
.. ., (' C, (• .' -~ • t . ,· 1 ~ 1' ' ' ' -~· ,.,., n t 1, .. (' L )~ " '. t i . . ' ' c• -7 ' ' r ... , l : . . n i· 1 " ''-' -1 t' H 1s~,u--- O.L a .,1.1oru ,::,CJares 01 com .. on 0 .oc ·, l.L LHc en .Lrc oroc ,.:,,,., 01 ~),,lc1 1 .. ne cue ,.o De us .... ,_, . or ,:ie 
r "'t1' t· 0 me',nt of·' c•:,,:,y•:•(' ')? Y)v·n·+'cr·:"o-i ,:,J·r1c 7r· 0 1'1'1 ')1···0 111· ·1e--1 f'11r+-~·cr ·!·h.•1+ no V" 1"'0 0·1· Lt,,: 
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"ny, cl 0 nc• ,:11·a1·1·· :JD v• 0 qt 1 1'1·ed' \·11 1',l,l,l ·r· 0 s·p"C'J. 11·0 a1-;,r 1·c· :t 1 '-' of' r,--1·1 it1'0··1 ··~·L " 1I"l'""'C'"' o'' ('()"" on 'C'·lnc 1- 3'~.., ,~L1ncl· , .. ~., Udo ,..J __ c,...1.. , c.. ..LC. A ,. l.,l, \::,1... C. JL ., . ( >-u d,.,,_.tv _L u. ~,._._ -~ 1Lr~,. -...J (l.l 0 ..,_ -.,, 11 I..., ,.J ,_ . .1.':.. ~ o. U ,1..J J::,., 

·1ivi,1en··1 ·purc;uant 1 o tr1r:: seco·--1 nr:irn(""'lD 7J ')".' ''cc-~ior ;1 o::• .!- 1 is .iLri·i0le ~" co\\Y\'.'c: 1·i,rn ,,,j +- 7
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ment of ·preferred sb1ck; (c) 1rhe name of th::: Uorporation amt/or the :)L,:·c 1.c::1·c it:s oneraticns of' dis-
coimt ancl deposits are to be carried on m~1y be ch:1nu:d, ',mt this c,· U'.3e s'.1;d_l not e:: con::,Ln1ed to ahriJg:e 
Un.e powers of the i3o:Jrd of Directors rn.nder 1J;J:1lica:;le lav, with reference l:o 1 1:e es1:r: 1)lis11 ;nen1: or c nr;e 
of location or closine: of bnrnchss; (d) 1l111ese Articles of Incorporatior;. c.:1y be ame11.ded nt any {:irne and 
from time tc, time in any other respect, but not so as to change the re:.;pective votinc rirhts of the pre-
ferred ~3tock and co;, on stocx so 1on[ as ,:1ny of tl1e prefe1Te:] stock n:1:ains 0t1tsb:1. ing; (E-) 1i.1he Corpor-
ation ID!J.Y be consolidated or merged into or with any o lhe r b~,1nk, or m;1y ace.mi re alJ. or .-', 11bs ta:nt i ally all 
of the assets and b11sine:o, of any bankinc corporat:ion or trust company; (f) All or substantially all of 
the assets anJ business of the Corporation m~w be sold or ol::1erwise disposed of; (g) r:i:1he Corporation rnay 
go into vol11nbu·y liquidation; and (h) Any plan of reorganization of the Corp ration may be car:·ied into 
effect -- Provided, however, t:hat if and as lone; as t::1e voting riLhts of the preferred stock are increas-
ed in accordance wit:h the provisions or sections 12 or 13 of this Article ___ ar1J the fair vnlne of the 
assets of the Corporation as determined bv the :Jtate Corrot:roller shall be less than rm amount errnal to all 
ot' its lianilities, incluJinc all capi tai" stoc£ 0t1tstandln;:1,, mt.J or the ;:3ctions sgt::cified in the foreg·o­
iI!lg paragrap}~J (a) to (h) inclusive, of this :::;ection 10 may be i;a, en l1y the aJ:fin;.'1tive votE, of two-thirds 
01'. the votes to which the 'Golde rs of all clas, es or st: ock, vot ine· as one class, are 2, t L \e time entitled, 
and not otherwise, except that the Cor:ooration rmy not: be put into volunb-iry liq11idation without {.he ap-­
nroval of the Jtate Oomnt:roller. 
J. (11) Preemptive rirhts. -- In case of ony, increase in the capital stocl~ of 1he Corpcra+ion of any 
class other than by way of a stock dividend, the new shares shr1.ll be offered for SL1bscription t:o the 
h6lders of record of all shares of stock of that class at the time outstanding, in proportion to tlie 
rn1mber of shares of such stock of that class held by them respectively, by r1ailinr:, first-class posbw'e 
ptepaid, to such holders, at their respective addres0es as shown on the books of the Cor1oration, ttans­
farable subscript ion warrants exercisable at anv time on or before thirty davs fror, t11e cfate of such 
mailing. If at the expiration of such su.bscrip,tion rights, :liny of t:he new slrnres lrnve not: lieen s11bscribed 
for, s11ch shares shall be offered for subscription to the holders of record of all other shr!re~, of stock 
of all other clas:.:,es at the time m1tsbmding, ~ in proportion to the nun~iier of such shares held hy them 
r~spec ti ve ly, and not ice shall be given as ab ovc prov id cd. If at the expi n,1 ti on of (JOt h of such subscrip­
t ~on rirhts any of the new shares hr:ivc not been subscribed for, such unsubscribed new shares rr1ay be is­
s11ed and sold at such price, not less t:han the par value thereof, to sllc h persons and on sue h terms as 
t:he l:3oarcl of Directors m24- determine. ·· 

• (12) Voting richts.Q-- (a) Except as otherwise nrovided in sections 10 and 1:3 or this article 
s3-nd in this section 12, each holder of stock of any class shall be entitled to vote on al:L m:1 1: t ers one 
vote for each shrre of stock of any class held by him. (b) In all elections of directors, each holder 
of stock of any class shall have the right to vote the votes allocable to the number of shares owned by 
him for as man_y pe'tsons as there are directors to be elected, or to cumulate s11ch votes ard give one can­
didate as many votes as the number of directors nmltipliea by the number of votes allocable to his shares 
shall eq11al, or to di stri bu te SllC h votes on the same pr inc i })le among as man~r c and idat es as he shall think 
fit. (c) In case as many as two semi-ann1u1l dividen,J payments (whether or not conseclllt:ive. and whether 
or· not earned or d.eclared) on the preferred stock shall be in arrears (exclusive of any such divi,]end 
which may be payable aJ any time within three (3) months from t:he date of issu:'nce of the preferred stock), 
t~am, and 11ntil all arrears of dividends upon the preferred stock shall have b. en paid and the full 
dividend on the outstanding preferred ~;tock for the then c11rrent semi-amrnal dividend period shall hav 
bqen decalred and funds set apart for the na.ymcnt thcreof, t 1Je holders of :Jrefcrx·ed stock at the time 
01Hstanding shall be enti 1 led, as a class, to vote bh all r:18.tters twice .the nurnuec of the votes to which 
the holders of com·on stock, as a class, are at ths time e1.1titled,and each holder of pn:fer~·ed s{~ock 
shall be entitled to a pro rata share of the votes to which his cla~3s is enti·tled. (d) At any ti111-e 
while the votes of the preferred stock are increased as provided in paragraph (c) of this section 12 or 
in s11b;.,paragraph (2) of section 13 of this article ___ ; any one or more of the directors, officers, 
or employees of the Cor ,oration may be removed at :my a11;,11al or special meeting of share holders, ~(..,.., 
or withollt ca11se, and their s11ccessors elected, by the affirn1ative vote of two-thirds of the vilites to 
which the holde··rs of all clas.=es of stock, voting as one class, are at t'1e time entitled. 

· (13) Other voting rights. -- If at any time while the hecmnstruction Finance Corporation sLall 
hold not less than t:wenty-fi"c per cent of the total number of shares or preferred stock at t:hc time 
outstardine -- (a) The Cor11oration shall be in accars in the payment of RS 1:1any as two semi-annual 
dividend payrrients (whether or not consecih.tive and whether or not earned or Jeclared) or: the prefer:::-ed 
stock (exclusive of any such dividend which may be paye'ole at any time wit:hin lhlb.ree (3) months fron1. the 
date of issllance of the preferred stock); or (b) rrl1ema0Lmts paid into the preferred stock retirement 
fLtnd ( referred to in sect ion c3 of this article ___ ) in accordance with the reo,11irer:ents of pr1.r~pTaph 
(c) bt section 6 of this article_ on and after }i'ebruary 1~ 1937, shall not hc1,ve amounted in the ag­
gr,egate to five per cent of' the maximum par v alt1e of the preferred stock at any time out standing (whether 
or not any such stock shall have been subsequently retired or the agrr~gate p:.u V8lue thereof reduced 
in nny manner whatsoever} multiplied by the number of calendar years which shall have elapsed since 
.Jan11ary l, 1936; or (c) rrhe fair val11e of the as::;ets of the banking cor;)Oration as determined by an 
examination of the banl<ing cor XJration b · the Leconstruction } inance Cornorai:ion (which may be made by. 
the Heconst n1c ti on Pinance Corporation once in each calendar ye nr if the 1.cecons true t ion Finabce Corpor-
a ti.on shall so elect), or as determined by the Jtate 8omptroller, shall be le:.;-, than an amoL1nt eoLial to 
oJl of its liabilities, including all cauital stock outstanding; or (d) The Corporation shall violate 
nJ ~n~l +n nhccruc QnV nf +ho +0~mn n-n~;n;n"~ n~ nnn~~-1-;n~" n~ ~~" h-~;"l"n n~ Tnnn~nnPo+~nn ---+hen 
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after written notice from Hec·nstruction iinance Cor;ioration of the existence of anv of said conditions 
and so long as r,ny of said conditions in (a), (b), (c) and (d) above shall cont'inue·: · (1) All directors, 
officers, and employees of the Corporation shall receive compnesation at rates not ex(t.eeding such maximum 
limitations as may be fi«ed by the vote of the holders of a majority of the shares of preferred stock at 
the time outstanding. (2) In case I(econstruction l"in2nce Cornnration, ni.+h the approval of the State 
Comptroller, at any time shall notify the Corpofation'. that· any director:,' officer or employee of the Corp­
oration is regarded hy Reconstruction Finance Coruoartion as t1nsatisfactory, and in case such director, 
officer, or. employee is not removed from office, tand, if requested by Heconstruction 1Tinance Corporation 
replaced wit? ·a ~director, officer, or employe~ satisfactory to ~ t) within thirty_ ~ays after receipt py ' 
the Corporat1on of such notice, th£n, and until such removal anci replacement shall h8.ve been cf fee ted, 
the holders of preferred stock at the time outstanding shall be enti'.:led,is a class, to vote on all mat{;eJ'.!l:1

1

·,'.:'1~· 
twice the number of the votes to which the holders of com'.·,'.on stock, as a class, are at the time entitled, ! 

and each holder of preferred stock shall be entitled to a pro rata share of the votes to which his class '. 
is entitled. (3) The Corporation shall not directly or indirectly p11rchase or otherwise acr111ire any 
real estate for its own use, or lease any reaL estate for its own use for a term longer than one _year, 
without in each case the affirmative vote of the holders of a majority of the preferred stock at the 
time 011tstanding, or a written waiver of voting rights in respect thereto by the holders of such rc1a:iori ty; 
provided, however, that this limitation shall not apply to real estate ac-q11ired under the provisions of 
sub-divisions 2 and 3 of Section 53 of Senate .dill 227, Laws of 1934. (4) The Corporation shall not in- /gll 
cur i~debtedness maturing more than one yesr from the creation thereof, without the affirmative vote of ii~ 
the holders of a majority of the preferred stock at the time 011tstanding or a written waiver of voting 
rights with respect thereto by the holders of s11ch majority, but the indebtedness herein referred to 
shall not be construed to include the issuance of circ11lating notes and the acceptance of time deposits, 
which may continue to be accepted by the Corporation under s11ch conditions as may be provided by law. 

(14) Rights of preferred stock on liq_11idation. -- In the event of any receivership, conservator­
ship, liquidation, dissolution, or winding up of the Corv ration, whether vol11ntary or involllntary, be­
fore any payment or other distribt1tion, whether in cash, property, 01· otherwise, shall be mads to the 
holders of common stock, the holders of pref erred stocl;;. shall be entitled to receive, for each share' of 
such stock held by them, an amo11nt eq11al to the par value thereof, plus an amo11nt en11al to all 11npaid 
dividends thereon, whether or not earned or declared, accrued to t~e date of paymer1t, but shall not be 
entitled to any cfiiher or further payment; provided, however, that a merger or ccinsolidati.on in accord­
ance with law and these Articles of Incorp,Jration, shall not be deemed a liq11idation, dis:30Lltion, o±-
winding up of the Corporation within the meaning of this section 14. · 

_____ . (a) Officers. -- The Board of Directors shall elect one of its members 2resident of fhe 
Corporation. The Board may designate a director in lie11 of the President to be Charrman of the Joardl, 
who shall perform such duties as may be designated by the Board. The directors shall have power to elec: 
one or mor~ Vice Presidents, at least one of whom shall also be a member of the Joard of Directors, $nd 

•·· who shall be authorized , in the absence of inability of the President from any ca11se, to perform all 
acts and duties pertaining to the office of president except such as t.he President only is authorized[ by 

~. law to perform; and to elect or appoint a Cashier, and s11ch other officers and clerks as may be req 11ired 
to transact the business of the Corporation; and subjwct to the provisions of s11b-paragraphs (1) and, (2) 
Qf section 13 of article ___ hereof, to fix the salaries to be paid to them, and to contin11e them in 
office or to ~ismiss then as in the opinion of a majority of the B~ard the interests of the Corporation 

:11 
may demand; , . · : 

(b) Powers of Board of Directors. -- The Board of Directors shall have the power to define the ~uties 
of the officers and clerks of the Corporation, to req11ire bonds from them, and to fix the penalty th¢reof; 
to regulate the manner in which election of directors shall be held and to appoint judges of the ele~tions; 
to make all by-laws that it may be proper for them to make, not inconsistent with law and these Arti¢les 
of Incorporation, for the general regulation of the business of the Corporation and the management of its 
affairs, and generally to do and perform all acts that it may be legal for a board of directors to d~ 
and perform according to law and within the limits of these Articles of Incorporation. · 

_____ Special meetings of shareholders. -- Except as otheAise specifically provided by statute, 
special meetings of the shareholders may be called for any p11rpose at any time by the Board of Directors 
Qr by the holders of at least ten per cent of the then 011tstanding shares of any class. Every s11ch special 
meeting shall be called by mailing, not less than ten days before the time fixed for the meeting, to[all 
shareholders of record entitled to act and vote at such meetirg, at their respective addresses as sh,on 
on the books of the Corporation, a notice stating the p11rpose of the meeting. S11ch notice may be waited 
in writing. • 

RESOLVED SIXTH, That each shareholder of record may st1bscribe within five days from and after the 
date of jhis meeting to such iss11e of preferred stock in proportion to the n11mber of shares of common 
stock of the Corporation standing on the books of the Corporation in his name; and . 

RESOLVED SEVENTH, That the Board of Directors through its proper officers, at the expiration of the 
said five days, shall sell the uns11bscribed portion of such preferred stock at s11ch price (not les~; than l;;I 
the par value thereof) to Ueoonstruction Finance Corporation and/or to such other person or persons •s • 
the Board of Directors may deem ad vi sable.. . . , 

· At a meeting of the shareholders of The Bank of lJlichi~an ° i ty , ~iichiran City , 
(Name of Bank) (City) 

~Jiss, ~ hel~. on 
U:Hate J 1 

! 

Feby. 15, 1935, 5 days' notice of the proposed b11sinesf; lrnving bEen given by registered mail, a11 of: the 
foregoing resolutions were adopted by the followinc vote, -- the affirmative vote representing 82% of' the 
total number of shares of capital stock 011tstanding. 

Total number of shares of capital stock - - - - - -
Total number of shares repres,:nted st the meeting -
Total number of shr,res voted in iavor of the resol11tion 
Tcbtal number of shares ·voted against the rr:.,ol11tion 

- 150 
123 

- - - 123 
None. 

I hereby certify thdlt this is a true and correct ceport (a) of the rrnmber of days' notice, give~ 
by registered mail of the meeting of shareholders of this bank held on the date above mentioned; (b) 
of the vote and (c~ of the resolations adopted at said meeting and (d) that a complete list of the s~are­
holders voting_ therefor and the n~mber of shares voted by_ ~ach i.~ on file in the bnnk; (e) that no s~ares 
of stock of this bank owned by this bank were voted at said mecting; (f) that no shares of stock hel~ 
by this bank as sole trustee- were voted at said meeting; and (g) that no shares of stocL of this ban~ 
held by this bank as co-tr11stee were voted at said meeting by this bank; and (h) ·• 

(:. S E A 1 . _Q F B. A N K ) 
Ed Parham, 
.J. F. Hale, 

Vice President 
Cashier. 

I 

1

11 

I 
! 
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Subscribed anJ sworn to before ecc t;; is lo day of I"eby., l~. D., 1
, ___,, ,-
. i ''J 
~ Ul e 

( S B A 1 0, Ii O ~11 A h :c ) J. "• L:cKenzie, Justice of the Peace. 

,.Y1.1k2 ;~ OY MI;:),) L.L IP:? I 
Department of Bank 3upervision, Jackson. 

161 

I, E. D • .Brett, Jtate Comptroller, Jtate of lilissis;:;ippi, do hereby certify Urn+, I have examined 
the proposed 2mendment to the Ch~·,rter of Incorr)1Jration of Dank of i/ichignn City, tichiran _;i ty, 
T,-:issi s ,_;ipp i, where in it is proposed to increase the c<1pi tal stock of said bank in the s11m cf ;,'.:[), OOC:1. 00 

by the ism1ance of ;}5,000.00 of preferred stock under the provisions of ..iection :S2 of Chapter 146 of 
the Laws of the otate of x,;ississipni for the year El:34, and contem1)enmeously therewith to reduce the 
com":00- capital of said bank from ~;15,00:J.OJ to ~10,000.00, FlaLing the i:01:al ca;Jital of oank of t'ichivqi 
City 4;15,000.00, :+;;5,000.0~; of which is pn:ferred stock and Jl0,000.00 is com~·1on stock, and I do hereby 
a1)prove ·the proposed amendment. 

Given under my hand and the seal of the Jepartrnent of Jank Supervision, this L:arch 2nd, 1935. 

( S E A 1 ) ~tate Comntroller. 
j_ 

Received at the office of the Jt::cretary of Jtate, this the 4th day of 1,farch, A. D., 1935, tocether 
with the sum of ~110.0D deposited to cover the recordinf; fee, anl refer ·ed to the Attorney General for 
his opinion. 

\ialker \'load, Jecretarv of Jtate. 
,J 

Jackson, Niss., March 4, 1935. 
I have examined this amendment of charter of ir1cor::ioration of The Bank of Lichigan City, r:md am 

of the opinion that it is not violative of the Constitution and laws of this Ji:ate, or of the United 
States. 

STATE OF MIJJIS0IPPI 
Exec11tive Office, Jackson. 

Greek L. Hice, Attorney General 
By 'd. ,i • .i?ierce, As.sisLant .i~ttorney Gern~ral. 

'l1he within and fo£er;oing Amendment to the Charter of Incorporation of '~1he Bank of Lichig-an City 
1s hereby ap?roved. 

In testimony whereof, I hsve hereunto set my hand and caLrned the Great uC:11 of the Jb1.te of 
:Mississippi to be affixed, this 5th day of March, 1935. 

Jy the Governor, 
dennett Con~er, Governor. 

·:ralker ',food, Jecretary of Jtate. 

hecorded: March 6th, 1935. 
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Amendment to Articles of Aasooia tion and 
Incorporat~on of 

PRENTISS COUNTY FARM BUREAU (A.A.L.) 

1or the purpose of changing the name thereof to 

PRENTISS VOUNTY COOPERATIVE (A.A.L.) 

~,.' -1, • ' 

· ··· · 'llf'Ut8n 2 of the said Al"ticles of Assoeiatio.n and Incorporation as now existing is here-
by amended ,·to read as follows.2 

"Section 2. The name of the organization shall be I 
PRENTISS COUNTY COOPERATIVE (A.A.L.)" i

1

i
1 

1· 

ln 1est1mony of the adoption of the tor1going amendment to the Articles of Association 11 

and Uidorporat1on ot this .Assoc:i,ation, now to be known as PRENTISS COUNTY COOPERATIVE (A.A.L.), 
Witness the signatures of two executive officers thereof, in duplicate, under authority given 
them by a majority of the members thereof,in accordance with law. and of the by-laws. on this 
the 11th day of Karch, 1935. D. L. Prichard. President. 

w. c. Darner, Secretary. 

State ot Misaiasippi, : w-1 
County ot Prentise. 

Before me, the undersigned Nota.'ry Public in and for said county, personally came and ap­
peared D. L. Prichard and w. c. Garner, who then and there acknowledged and on oath stated 
that they are respectively President and Secretary of PRENTISS COUNTY COOPERATIVE {A.A.L.) and 
exeeutive of':ticers thereof, and that aating for said Association and under specific authority 
oonterre4 on them by a majority of the members thereof, they have exeauted and delivered the 
foregoing a~tnlman• to the Articles of Association and Incorporation of said Association, par­
tioul.Arly amending Seotion 2 thereof, on the date therein stated. 

ln testimony whereof, witness my signature and seal of office, this the 11 day of Mabch, 
l9Z5. (Sl!lAL) Jack Brewer, Notary Public. 

State of W.ssiaeipp1, 
Office of Secretary of State, 
Jackson. 

I, Walker Wood, Secretary of State of the State of Mississippi, do hereby certify that 
the amendment of Articles of Association and Incorporation of PRENTISS COUNTY FARM :BUREAU (A.A.t.) 
changing name to; PRENTISS COUNTY COOPERATIVE (A.A.L.), hereto att~ched, together with a 
duplioa~e thereof, was pursuant to the provisions of Article 1, Chapter 99, Code of Mississijpi 
of.1930 1 tiled in my said office this the 18th day of March, 1935, and one copy thereof re- ' 
oorded in this office in Record of Incorporations Book No. 34-35, at page 162, and the other 
copy ~~ereot returned to said association. 

tH.Ten -under ~ hand and the ·,treat Seal of the 
atftxed this 18th day of March, 1935. 

Recorded: March 18, 1935. 

rt"x:nnt:tm tt:rfy 

State of Mississippi he!'lmnto xbamu~ 
Walker Wood 

Walker Wood, Secretary o? State. 

\[I 
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RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 
TUCKER PRINTINQ HOUIE JACKSON NIH 

SUGGEST1~D POR11; <JE1 AMEim:,mTFrS r110 ALTICLES OF INCORPChATION FOE COirI1D 17JING MISSLJSIPPI STATE BANK0 
AND TRUST cm.J)ANIESISSUING ONE CLASS OP PLE"FERH~·'.] oTOCK. 

Prpposed Amendments to Articles of Incorporation of 
Bank of L:antee , I.:1antee , Vlebster 

(Name of Bank) (City) (County) ' 
---'I=·,,; 1=· s,..s=1=· s __ s-'1"'-1· :Q;;..ip;;.;:i _____ • 

(State) 

HESOLVED FIEST, That the capital of this Oorp,,ration be increased 1n the sum of ~i5,000~00, by the is­
suance of ;S5,000.00 of preferred stock under the provisions of ,)ection 52 of Jenate J3ill No. 227, Laws 
CJf 1934, making the total capital of the Corporation ~~15,000.00, of which ~;,5,000.00 is preferred and 
~a0,000.00 is comraon stock. 

HESOLVED GBCmm, That the Articles of Incorporation be amended by striki.tj.g out Article _ and in-, 
serting in place thereof the following: nThe l-3oard of Din:ctors shall consist of such number of share- 1 

holders, not lesJ than five nor more than twenty-five, as from time to time shall be dete!·mined by a major~ 
i ty of the votes to which all shareholders arc at the time enti·tled. A ma,iori ty of the 1joard of Directors : 
shall be necessary to constitute a 7uorum for the transaction of business.n 

• . TIESOLYED ~HIRD, That the Articles of Incorporation tie further amended by striking out Artic~e _ . '. 
and 1nse.rt1ng 1-n the place thereof the following: __ _,_(1) Amount, classes, and shares of cap1 tal stockT 
rrhe arrount of capib,l stock of the Corporation shall be ~n5,000.00 divided into clas.3es and shares as fol,- ' 
lows; (a) $5µ)0.00 par value of preferred stock (subject to retirement as hereinafter provided) divided 
into 50 shares of the par value of ~100.0G ll) each; and (b) ~10,000.00 par value of comMon stock (subject 
to. increase upon retirement of prefen·ed stock as provided in the secd>nd paragraph of section 4 of this 
Article _) divided into 100 shares of the par value of ~r100. 00 each. 

(2) Assessabili ty of stock. -- The holders of preferred stocks hall not be held individually responsi-\ 
ble as Sllch holders for any debts, contracts, or engagements of the Oorporatiinn, and shall not be liable i 
for assessments to restore impairments in the capital of the Corporation. 

( 3) Dividends on preferred stock. rrl1e · holders of pref eri·ed stock, in preference to the holders of 
co~~on stock, shall be entitled to receive, when and as declared by the Board of Directors, out of net 
profits of the Corporation ( detE:rmined as provided in section 5 of this article __ ) accrlling after . , 

1 

193_(2) (hereinafter referred to as the unecapitalization Datet1), cash dividends thereon to and including, 
January 31, 1935, at the rate of four per cent per annum of the pnr value thereof, and no more, and there- i 
after t9 and including January 31, 1940, at the rate of three and one-half per cent per annum of the par ; 
value thereof, and no more, and thereafter at the rate of four per cent per annum of the par value thereof, 
an~ no more. Such_dividends shall be payable semi-annually o~ each February lc~~~-~u9ust l? ~nd shall ac- : 
crue, ad to any g1 ven share of st1ch stock, from the date of issuance of such ~· .::>t1ch d1 v1dends shall ·. 
be. cumulative, so that if dividends at the full rates reauired by this section 3 to be paid on the prefer­
red stock shall not have been paid upon or declared and sst apart for such prefen·ed stock, the deficiency 
sb1ll be fully paid or decla£ed and set a1_Jart before any dividend or other distribution, whct'.1er in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the com­
mor stock. Dividends on the preferred stock shall be deemed to accrue from day to day. 

' (4) Dividends on common stock. -- Dividends or other distributions whet11er in ca'.3h, property, stock 
or otherwise, shall so long as any shares of preferred stock are outstanding, be declared, ordered, set 
apart, paid, or made in respect of the com;·:otj_ stock only out of the net profits of the Corporation (deter­
mined as provided in section 5 of this article_) accruine; after the Hecapitalization Date. If any re­
tireJemt of preferred stock would decrease the outstanding capital of the Corporation below the minimum 
amount required by law, the Board of Directors, prior to or simultaneously with such retirement, shall 
tr~nsfer an amount equal to the am:regate par value of the preferred stock so retired from reserves set t1p 
for the retirement of preferred stock to a special reserve f~nd for the payment of com:·,on stock dividends, 
and shall declare on the corr::·,,on stock, out of such special reserve fund, a dividend payBble in cornmon stock! 
ini an amount equal -tb~ the aggregate par valt1e of the preferred stock so retired, and the shares of common 1 

stock required for the payment of any such stock di vider1d shall be issuable \vi thout any further vote on 
the part of the holders of stock of any class or any further approval on the part of the State Comptroller. 
. (5) Determination of net profits. -- For the purpose of this article_, the net profits or net i 

loss ( as distinguished from usage of terms "net profi ts 11 and ''net loss'' in reports reriuired by the State · 
Comptroller of the Corooration sha11 be determined for each six months' period ending on December 31 or , 
Ju.pe 30 by ded11cting from the gross earnings from all sources for such period: (a) All expenses for such i 

period; (b) All interest accrued during such period; (c) All losses determined durinc, such ?Briod, and : 
such chargq,offs and write-downs of assets and transfers to reserves ( whether from income, undivided prof- , 
its or surplus) for such period (inclllding all charge-offs, write-downs and transfers to reserves requested 
by

1 
the State Comptroller for such period) as may be reasonably neces~:;ary to make proper provision for 

doubtful assets, depreciation, and undetermined losses, but to the extent only that Sllcb losses, determined 
or: undetermined, charge-offs, and write-downs of assets exceed reserves nreviously set up therefor in such 
period or any prior period, or available unallocated reserves; (d) Provision for all taxes for such period 
inplllding taxes measured by income and b:xes bases on the 0wnership of stock in the Corporation paid or 
payable lily the Cor}JOration for the account of its shareholders, without prej11dice to ~uch right as the . 
Corporation may have to recover the same; (e) Such transfers f~r such neriod to surplus as mav be required 
by law; pcovided, liowever, that transfers to ea:rned st1rplus as required .. by section 7-( b) of 0ei1a te s.3ill No. 
227, Laws of 19:34, shall not be deducted from gross earnings in determining net :ffofi ts available. for ~he 
dii.ridend and retirement requiremenns of the preferred stock; and (f) rl1he net los;;, if any, deternnned 1n 

lL The per share par value of the preferred stock will be fixed by iieconstruction ~innnce Cornoration. 
2. Insert date .. on which Articles of Incorporation amended by shar_e_h_o_l_d_e_r_s_. ______________ _ 

lccordanc~ with the provisions of this section 5; accrued since the Recapitalization Date, accumulated to 
and existing at the beginning of sach period; provided, however, that no deductions from gross earnings 
for the six months' period ending ___ , 193_(3) nsed be made by reason of any charge-?ffs ?r.write-
downs of assets or transfers to reserves reqt1ired by the State Comptroller and approved 1n wr1t1ng by Re-. 
construction Finance Corporation made on account of loss incurred prior to or depreciation in assets exist­
ing at the Reci~italization Date. All recoveries over net book value on as3ets previously charged off or 
written down or against which reserves have been set up, and all transfers from reserves to surplus or un­
divided profits (other than transfers made to reflect recoveries already teeated as gross earnings), shall 
be considered gross earnings for the respective periods during which such recoveries or transfers are ef-
fected. . 

(6) Application of net profits. -- As long as any shares of prefer.ted stock are outstanding, the Corp­
orntion, on each February 1 and Autsust 1 (except that, as provided in pararraph (b) hereof, no payments :sia 
shall be reqt1ired pursuant to the provisions of such paracraph prior to August 1, 1936), shall ap,Jly the 
net profits of the Corporation for the six months' period ending on the next preceding December 31 or .June 
30~ as the case may be, to the following purposes and in the followin[r, order of priority: (a) 1110 the pay­
mep.t of d t vtdends on the ou tsi tand ing p. ref er red stock a.cc:rued to 3:uch ~1 e bnrnry 1 or. At1gust. 1, ~s the c;ase 
ma.y be. l bJ rl'o the payment into the preferred stock retirement fLmd 1..referr·ed to 1n section (j oi this 
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article_;,;__) on August 1, 1936, of a.sum equal t? three-quarters a,f one per cent of the aggregate par 
valu~ of t~e preferred stock at the time outstanding, and on each 11ebruary 1 and imgust 1 theceafter, to 
and 1nclud1ng February 1, 1940,.of a sum eq~al to one-quarts; of one per cent of the agpregate p~r value 
of the preferred stock at the time outstanding, and on each .l!ebruary 1 and August 1 thereafter of a sum 
equal to one-half of one per cent of the aggregate par value of the preferred stock at the time outstand­
ing. In the event that the net profits of the vorporation shall on any such February 1 or Allgllst 1 be in­
sufficient to permit the payment into such preferred stock retirement fund of the ft1ll amount hereinabove 
provided fo~, the deficeincy shall be fully paid before any net profits of the Corporation shall be there­
after appli:ed to any of the purposes hereinafter specified in this section 6. (c) 111

0 the payment into the 
preferred stock retirement ft1nd (referred ,to in section 8 of this article _,....-) of a sum equal to forty 
J?Sr cent of the remainder, i~ any, of sucl: net profits; P:ovide_ d, howeve:, That the aggregate amot1nt paidl 1_ i 
into the preferred stock retirement fund in any one year in accordance with the relluirements of this I . 
peragraph (c) need not exceed five per cent of the maximum agcregate par value of the preferred stock at , 1 

any time outstandiing, whet~er or not any such stock shal~ have been subsequently retired or the agr0rega ,e 
par value thereof reduced 1n any manner whatsoever: Provided further, however, That unless otherwise 
elected, from time to time, by the Corporation by action of its Board of Directors, it shall not be re­
q11ired to make such payment into the preferred stock retirement fund required by this paragraph (c) except 
from such net profits as may have accrued from and after December 31, 1935. Subject to compliance with 
the provisions of section 7-(b) of Senate Bill No. 2?7, Laws of 1934, any balance of net profits for any fUlll 
such period ma~ be applied from time to ~ii:ie to such l~wful purpo~es as. may be determined by the Joard of lllli 
Directors, subJect, however, to the provisions of section 7 of this article_. ' · 

(7) Limitations on retirement of stock. -- Except with the approval of the State Comptroller no 
preferred stock shall be called or purchased for retirement by the Corporation t1nless the then unimpaired 
capital, surplus and undivided profits of the Corporation, and the retirement funds pr:vided for herein j 
(after giving effect to the proceedw of the issuance of any stock is;:mea to rpovide funds for such re­
tirement} exceed $17,000.00 {4) by an amog.nt at least equal to the sllm necessary to effect such retire­
ment. No shares of preferred stock s.hall be called or purhhased for retirement unless all accrued divi- /~ 
dends (whether or not earned or declared) to the dividend payment date next preceding the date of such 1 
retirement shall have been paid on all shares of prefer.::·ed stock at the time outsb:mding. 

(8) Retirement of preferred stock by purchase. -- Subject to the provisions of section 7 of this \i! 
article ___ , whenever the balance in the preferred stoc-k retirement fund shall amount to as much ~s : 
$1,000.00 {5), the Corporation shall (t1nless the Board of Jirectors shall elect to use the entire amount ~ 
of such balance in the preferred stock retirement fund for the ndirement of preferred stock by call as 
provided in _section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all holders 

. of recford of' preferred stock at their respective addres~es as shown on the books of the Corporation, a 
·notice specifying the balance in such fund and stating that the same is available for the pt1rchase for 
retirement of preferred stock at the ltbwest prices (not in excess of the par value thereof and accrt1'ed ~ 
dividends 'thereon, whether or not earned or declared, to the date of pt1rchase) offered within twenty j) 
days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply "1 
such balance, to the Pll!?ha~e for retirement of prefe-:red. stock, ~f obtainable, i:1 ~ccord~nce w~ th the · ~.j 
te.rms of such not ice. ~h thin ten days after such expiration,. sub :i ec t _£'Q..fu_,pro~ions ~t_ -~e~i9.~.J ~,~7

1·1 

this article _, the Corporation shall call for retiremerit~1:omthe.~a"Iance~n silCh 'ten?"ey1c~na · "-
remaining after deducting the amount pairlor to be paid for the pt1rchase for retL·er1ent of preferred stoc' -
as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, 
but the minimum capital shall in no event be reduced below the minimum amount of capital required bf law. 
Subjett to the provisions of section 7 of this article , at any time and from tir:e to time the Corpo­
ration may make such lawful transfers from its surplt1s and/or undivided profits to U:e preferred stock 
retirement ft1nd as the Board of Directors may determine. .All shares of prefer .:,ed st, ocx riurchascd for 
retirement by the Corporation, whether from the retirement fund or otherwise, slrnll be cancelJ.ed forth-
with and shall not be reissued. , 

{9) Re;tirement of preferred stock by call. -- Subject to the provisions o? section 7 of this article 
___ , the Corporation may at any time, at its election ::is e:,cpressed by resolution of the .3oarc1 of Di­
rectors, retire the outstanding preferred stock as a whole, or from tim~ to time in part, pro rata, or 
by lot in such equitable manner to carry out the purpos\:; of this section 9 as the .3oard of Din::ctors of 
the Corporation in its discretion shall from time to time determine, (and provided always that the c~pi­
tal shall in no event be reduced below the mini;num amot1nt of capital reqt1ired by law) by paying for ~ach 
share to be retired a retirement price equal to the par value thereof, plus al~ accn1ed dividends there6r:, 
whether or not earned or declared, accrued to the date of st1ch retirement. l~t least thiety days prior 
written notige of every such retirement, stating the retirement d1.te and the retirement price, and the 
place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of ea_ ch 
share to be retired, at the address of such holder as shown on the books of the Corporation. Such no~ice 
having been so mailed, each holder of shares so called for retirement shall be entitled to receive pay-
ment of the retirement price of such shares (withot1t interest) upon surrender to the Corporation, on. or J:

1

g 
after the retirement date, at the place designated in such notice, of the certificate. or certificates II 
therefor in transferable form and, if required, properly stamped for transfer. In case less than all of 
the·shares represented by any such certificate are retired, a new certificate shall be issued representing 
the unretired shares. From and after the retirement date (unless the Corporation shall defat1lt in payment 
of the retirement price), all dividends on shares called for retirement shall cease to accrue, such shares 
shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the rights to receive the retirement price, shall terminate. All shares so r~tired 
shall be canceled forthwith and shall not be reissued. [, •. 

(10) Increase or decrease o<ff capital stock: Amendments of Articles of Incorpo,ation, etc. -- By the 
affirmative vote of the holders, voting by classes, of at least two-thirds of the shares of each class '· 
of stock at the tim~ ?utstanding, and.not otherwise,. and subject to sL1ch approva~ by the Jtate Comptroller 
and such other cond1 tions as at the t 1me may be required by law -- (a) Th€ capital stod: of the Corpora-
3. Insert June 30 or Dicember 31 next succeeding the Recapitalization Date. . . 
4. This figure, representing approximately the unimpaired capital strt1cture of the Corporation after 

givinf effect to the issue of the preferred stock, will be fixed by heconstruction Pinance Corporation 
prior to the purchase of the preferred stock. 

5. This figur, will be fixad b.y .. Heconstruction 'B1inance Corporation. 
tion may bi increased at any time and from time to t irne thro11fth is~ming additional shares of preferred 
stock and/or com:non stock, and/or through the creation of one or more addi ti?nal c~as~;es of stock; pr?­
vid•d, however, that no vote".of the holders of preferred stock shall be required with respect to any 1ss11e 
of additional shares of common stock if the entire proceeds of such issue are to be used for the retire­
ment of shar&s of preferred stock; and provided ft1rther, that no vote of the holders of stock of any 
class shall be:required with respect to any issue of additional shares of common stock as a stock divi-

de·ll···d··'.-. __ P .. U··;·_r•~~t t(f'the. SiCO. n_-_a· pa __ .. r_a ___ gr·a __ rh.,',of secti?n 4 of this Article_ ~n connection with the retir. e:-
> •• ,,.Jli»J q:t,,. ·. f rti'Grred st9~~- , b) The capital stock of the Corporation may be decreased at any: time 
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and from time to time to any amount not below the amount at the time rem1ired by law; provided, however, 
that no vats of th~ holders of stock of any class shall be required with re:pcct to the retirement of 
pref erred stock; ( c) The name of the Corp( !rat ion and/ or the plac c: where its operations of a i scoun\~ and 
deposit are to be car ied on may be changed, ;mt this cl:1t1se shalJ. not be constnrnd to abridge the powers 
of the Board of Directors under apllicable law with nde:nmce to the establis:1lJlent, or change of location 
or closine of branc11ern; (d) 1l111ese Artic.les of Incorporation may be arr.ended at any time and from time to 
time fun any other respect, '.Ju.t not so as to change the respec!~ive votin,0 rirhts of the prefen·ed stocl: 
and com on stock so lon£; as any of the prefecced stock remains outstanding; (e) The Co1'poration may be 
consolidated or merged into or with any othE:r banl, or may acq11ire alJ or substantial.~y all of the assets 
and business of any lrnnLing corporation or tn1st company; (f) All or substsntial~-Y 8.11 of the assets and 
business of the Corporation may be sold or otherwise disposed of; (g) The Corporation r~ay g·o into volLln­
tary liq_uidation; and (h) Any plan of reorganization of the Corporation may be carried into effect --­
Provided, however, that if and as long as the voting rights of the preferred stcck are increased in ac­
cordance with the orovisions of sections 12 or 13 of this Article and the fair value of the assets 
of the Corporationl. as determined by the 0tate Comptroller sha.1.1. be less than an amount eqLrnl to all of 
its liabilities, including all capital stock 011tstanJinc, Any of the actions specified in the foreeoine 
paragrnphs (a) to (h) inclusive, or this section 10 may be taken by the affinmtive vote of two-thirds 
of the votes to which the holders of all classes of stock, votinr as one class, are at the time entitled, 
and not otherwise, except that thf Corporation may not be put into voluntary liquidation without the ap­
proval of the ;::ltate Comptroller. 

(11) Preemptive rights. -- In case of any increase in the capital stock of the Corporation of any 
class ,,other than by way of a 3.tock divi.de~d, the new sh~res. shnl1 be of~ered. for subsc~·iption to the hold­
ers or record of all shares o! stock of tnat class at tnc t1~e outstand1na, 1n proportion to the number of 
shares of such s~ock of that class held by them respectively, 1Jy mailing, first-class postage prepaid, to 
such holders, at their re ;pee ti ve ad :resses as r3hown on the bocks ·of the: Corporation, trar1sferable subscrt 
tion warrants exercisable at auy time on or before thirty days from the date oi' such mailing. If at the 
eX!piration of such subscription riehts, any of the new shares have not been subscribed for, such shares 
shall be offered for subscription to tl1e holders of record of all other shares of stock of all other class­
es at the time outstanding, in proporlion to the number of such shares held by them respectively, and 
notice shall be given as above provided. If at the expiration of both of such subscription rights any of 
the new sh::i.res have not been subscrilied for, such 11nsubscribed new slrnres may be is3ued and sold at such 
price, not less than the par value thereof, to such persons and on such terms at the !3oard of Directors 
may determine. 

(12) Voting rights. -- (a) ~xcept as otherwise provided i,, sections 10 and 1:3 of this article _ 
and in this section 12, E:ach holder of stock of any class shall be enti tlE:d to vote on all ma Hers one 
vote for each share of stock of any clas-:; held b·r him. (b) In all elections of directors, each ':olde1· of 
stock of any class shall have the right to vote the votes allocnble t the number of shares owned by him 
for as many persons as there are din:ctors to l)e elected, or to cumulate such votes and ;ive om: candidate: 

,as many votes as the number of dinsctors rn 11ltiplied by the rrnmbcr of votes allocable ~~o his shares shall 
equal, or to distnbbute such votes on the same principle arnong r1s n:any candidates as he shal1 think fit. 
(c) In case as many as two semi-annual dividend payrr:ents (whether or not consectl1tive and whether or not 
earned or declared) on the preferred stock shall be in arrears (exclusive of any such dividend which may 
bs payable at any time within three (3) months from the date of is ,uance of the preferred stock), then, 
and until all arrears of divndends upon the prefer:.:·ed stock shall have been paid and the f1111 dividend on 
the outstanding preferred stock for the then current semi-annual divndcnd period shall have been declared 
and funds set apart for the payment thereofr;1the holders of preferred stock at the time outsbinding shA.11 
bi entitled, as a class, to vote on all matters twice the number of the votes to which the holders of com­
mon stock, as a class, are at the timB entitled, and each holder of preferred stock shall be entitled to 
a pro rata share of the votes to which his class is entitl€d. (d) At any time while the votes of the pre­
f erred stock are increased as provided :iin paragraph ( c) of this section l~~ ibr in sub-panicraph ( 2) of 
section 13 of this article ___ , any- one or more of"'the direct:1rs, officers, or employees or the Corpor.-
afiion may be removed at any ~iumal or special meeting of :shareholders, for or without cause, and their 
·successors elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes 
of stock voting as one class, are at the time Entitled. 

(13) Oth~r voting rir;hts. -- If at any timE while the Heconstruct,ion Finance Corooration shall hold 
nqt less than twenty-five per cent of the total n~mher of shares of preferred stock at the time outstand~ 
ing -- ( a) The Corporation shall be in arre<1rs i 11 the payment of as many as two semi-annirnl dividend pay­
ments (whether or not consecutive and whether or not earned or declared) on the pn~fen·ed stock (8xclusive 
of any such dividend which may be p2yc1ble at any time ,vi thin three ( 3) months from the date of issuance 
of the prefe:rred stock); or (b) rr1he amot1nts paL. into thE: preferred stocL retire: ent fund (referred to in 
section 8 of tl1is article ___ ) in accordance with the requirements of paragraph (c) of section 6 of this 
a~ticle ___ on and after February 1, l~::37, shall not hiwe amounts: in the ag_: regate to five per cent of 
ttje maximum par value of the pnlferred stock a} any time outstanding (w::.ether or not any such stock shall 
h~ve been subsequently retired or the an rerate par value thereof reduced in any mapner whatsoever) multi­
plied by the number of calendar years \'1hich shall have elapsed since January ·1, 1936; or (c) '2he fair valu 
of' the assets of the banking corporation as determinEd b.y an examinatior: of the bankinr- cor~)'Jt'c1.t ion by 
the heconstruction /im1nce Corporation (which may b,s made by the Iieconstruction l'inance '-~Orlioration once 
in each calendar year if the iteco:13t;ruction )irwnce r:or ioration shall so elect), o:' as detsrr 0 ined by the 
Stab. Comptrollet·, shall be l:ess than ,jn aro1.rnt eq1.wl to all of its liabi.Litie:.,, including all capital 
stock outstanding; or (d) rr1he Corporation shal1. violate or fail to observe any of the tenr.s, provisions, 
or conditions Gf its Articles of Incorporation -- then after written notice from ~leconstruction Fin~nce 
cdrporation of the existence of any of said conditions and so long as any of said co~ditions iI' (a), (b), 
(c) and (d) above shall continue:. (1) 1\ll directors, oii:'icers, and employees of t'.ie c:01.:p~:-.tion sha-1 
re~ei~e co1r;pensation at ~ates not ~xcE-;cding such m?-xinmF1 limit~tions as may be f~xed bQli!~111:l?~rs of a 
rna:ior1ty o.t the shares or preferreo stock at the time outstana1ng. (2) I:: case neconsvrucdon. 1n8nce 
Ctjrporation, with the approval of ti1.e State Comptroller, at any time shall :rrntify the Corporation that 
any director, officer or employee of the Cor·,y11·ation is regarded ay .deconstruction :·'L:nnce Corpon=J.tion as 
unsatisfactory, and in case such director, oCficer, or employee is not removed from of-~ice (and, if re­
qLle:steJ by heconstruction T11 inance Corporation, replaced with a director, of}icer, or emrJloyee satisfad:tory 
to it) within thirty days after recei11t by the Sor:10, at ion of such r1 otice, thc:n, ard in1 bl stlCs removal 
arid replacement shall have br:en ef CecteJ, the holders of prefen·ed stocL at the time outsbrnding· ~ohall 
be entitled, as a class, to vote on all mat~ers twice tl1e number of th~ votes to which the holders of 
com~on stock, as a class, are at the time entitled, and each holder of prefer ed stock shall be entitled 
to a pro rata share of the votes to which his class is ertitlcd •. (3) The Corporation shall not direct!y 
or indin;ctly ptirchase or otherwise acquire any real estate for its own use, or lease any re2l est8te Lor 
its own use for a t<:;rm longer than one ye&r, wiL101.1t ir.1 each case the af1irr:iative·c· votf:;. o/ .t\1p 11oi~crs oflt 
~ 'majority of the prefer.cE:d stock _at .t.he time .01.1tshmd1'.1g, or~_ a tr-i-~t.i:er1.'-k'T{i{igJ Jrf~:ti1Eh6t1r£1JJ1} 11tJ~~i1 
~hereto by the holders of such maJor1ty; provided, however, ~ha 0 n1s 1 
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estate acauired UJ.\der the provisioms of sub-aivisiolil.s 2 and 3 of section 53 of 3enate .Jill 227 Laws;of 
:8134. (4J The Corporation shall not i.m.cu.r:.indebtedness maturing more than one year from the c~eatioil 
thereof, without the affirmative vote of thi holders of a majority of the preferred stock at the time 
outsta.Idi•g or a writtua. waiver of voting rights with respect thereto hy Urn holders of such majority, 
but the ind1bt1d11.1ss hsrsin riferred to shall 11.ot be coi:rntrued to include the issuance of circulatinr; 
•otes a•d the accepta»ce of time deposits, which may continue to be accepted by the Corporation under 
SUCh -COJldi t iOJlS ,,.as may be providtd by law,. 

(14) JK!ghtg of. pt•ferred stock on liquidation.. -- In the event of any receivership, co:nservatorship. 
liquidatio•, dissolutio•, or wiladi:ag up of the CorporaUon, whether voluntary or involllutary, before: any 
paymeat or other distribution, whether ill cash, prop~rty, or otherwise shall bs made to the holders of 
COmmOI stock, tht holdtrS Of preferred stock shall be ~nti tled to recei V€, for each share of SllCh stock rr• 
held by thtm, a• amou•t equal to the par value thsrr::of, plus au amount e-1ual to all ur~paid dividends_ thenfj'~ 
o•, whither or •ot 1ar~1d or declared, accrued, to the date of payment, but shall not be entitled to any 1 

. other or further-.paym,11.t; provided, however, that a merger or consolidation in accordan.cs with law alfld 
these Articl, s of I1tcorporatio•, shall •ot be de <1med a liqllida ti on, dissolution, or wind inp uri of thi 
Corporatio• withilil the mea•i:ng of this section 14. ~ 

~--{a) Officers. -- Ths Board of Directors shall elsct one of its members President of tl1e Corpora­
tio•. The Board may desig'Jl.ate a dirtctor in lieu of the Preside"1t to be Chairmam. of the Board, who shall 
perfor1!1 such d~ti,s as may be design.ate~ by the Board. rrlie directors, shall hRve DOW~r to @lect one 04· m . r~ 
m.or, V1c1 Pr1s1d1ats, at l1ast Olli of wp.om shall also be a msmbeir ot the Board of D1nictors, and who shalr · 
b1.a11thoriz1d, i:1. th, 1bs1•c• or inability of the President from a"Ay c3use, to perform all acts and duties

1 

pertai•i•g to the office of presidemt except such as the Presidemt only is authoriz@d by law to perform; 
n.d to elect or appoi:1.t a flashier, a1.d such other offictrs and ch;rks as may be rsquired to transact -the 
busi••ss of th, Gorporatio•; a•d subject to the provisions of ssh-paragraphs (1) and (2) of sectio• 13 
of article __ hereof, to fix the salaries to be paid to th,m, and to co•tinue them in office or to 
dismiss them as in. th, opi:aio.m. of a majority of the Board the i•terests of th~ Corporatioa may dema'fl.d; 

(b) Powers of Board of Directors. -- The Board of Dirt:ctors shall hav~ the power to dcfim.e the duties 
of the officers a:1.d clerks of the Corporatio•, to require bonds from them, and to fix the p1aalty thtreof; 
to regulatt the mauer i• which election. of directors shall be ehld ar..d to appoirat judges of the elec;tions; 
to make all by-laws that it may be proper for them to make, not i1tconsisttsnt with law and these Articles 
of I•corporatio•, for th, ge:1.eral regulatiom. of the business of the Corporation a.i.d the mam.agerneut of its 
affairs, a:n.d ge•erally to do a•d perform all acts that it may be ligal for a board of directors to do aE.d 
perform accordi•g to law 0.lld withi• the limits of these Articles of I~corpaation. 
· . Special mesti•gs of shareholders.-~ Except as otherwise specifically provided by statute, 
special meeti•gs of th1 shareholders may be called for a•y purpose at any time by the Board of Dirtctors 
or by th, holders of at least te• per .ceni.t of the then outsta.r:lding share:s of any class. Every such special 
mecti•g shall be called by maili•g, :aot less than tom days before the ,time fixed for the mec:ti~g, to;all 
shareholders of record ulti tled to act a11d vote at such meetiug, at their respective addnrn~;es as sh6wJt 
oa the books of the Corporatio•, a •otice stati•g the purpose of the meetimg. QUch notice may be waived 

, i• wri ti•g. · _ 
RESOLVED FOURTH, That each shareholder of ricord may subscribe within five lays from and after the ,~ 

date of this meeti•g to such issue of preferred stock ill proportiom to the :mumber of shares of cor0.":om 1 
' 

stock of th, Corporatio• staadiag on the books .of the Oorporatio• in his name; a~d 
RESOLVED FIFTH That the Board of Directors through its proper officers, at th1E expiratiolll. of the 

said five days, shail sell the u1.subscribed portioJa of such preferred stock at such ~)rice (:not liss ~ham. 
tht par value thereof) to Reooastructioa Fiaa•c• Corporatio~ amd/or to such other psrso--m. or perso~s as 
th, Board of Directors may deem advisable. 

At a meeti•g of th, shareholders of The B of Maatee , Ma!,tse , Mi~sissi~pi , held ~n 
Name of B a•k ( C i t y) l St at ~ ) 

1 

Feb. 27th, 19'35, five days' •otice of the proposed business havi~g beem givfn by registered mail, all of 
ti, foregoi•g rcsolutio•s were add>pted by the followi•g vote, -- thiJ affirmative vote rspresex:tt iRG 54 % 
of the total •umber of shares of capital stock outstandi•g. 

Total •umber of shares of capital stock - - - - - - - - - - - - 100 - - - 10,000.00 
Total •umber of shares represtn.ted at the meeti•g - - - - - - - 54 - - - 5,4-00.GO 
Total aumber of shares votid La favor of the resolution - - - - 54 - - - 5.4()0.00 
Total •umber of shares voted agai•st the r1solutio11. - - - - - - No•e - - - - - - - - - - ,_ 

I hereby, cartify that this is a true a•d correct r~port (a) of tht :m.umbtr of days' 1aotice, give• by 
register,d mail, of the meeti•g of shareholders of this baAk held o~ tht date abov, meationed; (b) of the 
vote a•d (c) of the resolutioas adopted at said meetime a•d (d) that a complete list of the sharehol4ers 
voti•g therefor a•d the •umber of shares voted by each is OID. file in the baJ.tk; (e) that llO shares of~stock 
of tq.is buk ow:usd by this ba:1.k were voted at said meetif.l.g; (f) that no shares of stock held by this"'as'c. 
sole trustee were voted at said meeti•g; aad (g) that ~o shares of stock of this bank held by this b~•k 

1 

as co-trustee w1r1 voted at. said meeti•g by this ban.k; and (h) that JtO director, othee officer or employee~\ 
acted as proxy at said meet1•g. · · 

(SE AL) A. hl. Harley, Preside•t 
L. L. George, Cashier. 

S-.bscr:ibed a•d swor•_to before me this 28t~ day of Feb., A. D., 1935. 
(SE AL OF NOTARY) Mrs. L. L. George, Notary Public. 

STATE OF MISSISSIPPI, Departme•t of Ba.ak Supirvision, Jacksoa. 
I, M. D. Brett, Stat, Comptroller, Stat, of Miss Lssippi, do hereby cirtify that I have exami:irrnd the 

proposedd tam,~dm1:1.t toththe Ch~rt te
1

r otf kI:1.cofrpo:da tbi o~,. o~ Bctah11k of Manft!~, 
0
r
0
v1
0
ma.

0
t
0
eeb, Mtihssi~:; i ppi, whE:fr!~ n

00
i
0
t 

0
i
0
s !'ft 

propose o 1•cr1ase e capl a s oc o sa1 a]'il\. ua. e sum o 4;,o, • . y e 1ssuaace o ;,i:J, •. 
of preferred stock u•der tht provisioas of Section. 52 of Chapter 146 of the Laws of the State of Mis$i ssip1~ 
for the year 1934, makiag the total capital of Bank of Man.tee ~15,000.00, $5,000.00 of which is preferred 
stock a•d $10,000.00 is commo• stock, a-.d I do hereby approve the proposed amemdmemt. 

Give• u-.der my ha:ad a»d the seal of thi Dcpartmemt of Ba~k Supirvi si 01., thi.s the_ 14th day of March, 
1935. ( S E A L ) M. D. Brett, State: Comptroller. t 

Received at th, office of the Secretary of State, this the 15th day of March, A. D., 1935, together 
with the sum of $10 .00 deposited to cover thei: record i:n.g fee, attd ref e rnad to the: Att oraey G-enaeral f orl his 
opi•io.a. Walker Wood, 8ecretary of State. 

Jackso•, Miss,., March 15, 1935. . 
I have exami-.,d this ame:a.dm••t of charter of im.corporatio:e of Ba•k of Man.tee, and am of the opin.iow. 

that it is .1.ot violative of the Co•stitutio11 altd laws of this ,:Hate, or of the Un.ited 0hites. 
Grtek 1. ~ice, Attorney Ge11eral 

By W. TT. Pierce, Assista11t Attor»ey Gt•eral. 



proved. 
In testimony whereof, I have her8Li:.1to set my hand and caused the Grea·t ,:Seal of the -:Hate of Mississipni 

t b f,,,. d tl--' l'-·th 1 C'T.'' h lO'~r.:: o e a· 11xe , · ,us ;:) uay OI l'.itarc , J,.., .. >. 
Senett Cor.:tter, Governor. 

By thr:: Gove rr1.or. 

,; alker dood, ;J(;cretary of ;:itate. 
hecorded; March 16th, 1935. 
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RECORD OF CHARTERS 34 .. 35 ...... ST A TE OF MISSISSIPPI 

1UCKER PRIN1tNGI HOU:1111: IACKION MIU . . sl~ 
Suggested Form of Amendments to Articles of Incorporation for Continuing _M1ssissipp~1Banks 

Companies Issuing One Class of Preferred Stock. 

Proposed 

167 

and T'rust 

Amendments to Articles of Incorporation 
of 

THE '.Bili OF tl:M:BERT', LAMBERT,- - QUITMAN, . MISSISSI..,.Pl? __ I ____ _ 
!!!!.J(~N~a~m~e 9Jo~f~B~an~k~J !:.a,_ ___ _.!~(~ci1tiMy~)~----~n(ct!;o~un~t~yTJ ___________ u(sfitriaitt,e 

Resolved First, That the capital of this Corporation be increased hn the sum of $20t00~1~f·Ni1 
the issuance of $20 000.00 of preferred stock under the provisio$n45s,oofoos.oegt,i~~ ~:i~f ~~~a,o~o.oo is• 
227, taws of 1934, ~aking the total capital of the Corporation w 
preferred and ;25,000.00 is common stock. th ital of this Corporation Resolved Second That under the provisions of ______ , e common cap 6 
be rec1uaed in the su~ of $20 000.00, leaving the total oommon capital, after said reauefti~~ wg,ooo.oo. 

Resolved Third That no'distrilrution of assets shall be made to the shareholders O e orpora-
tion by reason of t~e reduction of the common capital stock of the Corporation, but a sum equal to the 

..&fd;:d amount of said reduction shall be used to charge off or write down losses, substandard and/or non~ 
acceptable assets and/or shall be transferred to surplus or undivided profits in accordance with the 
requirements of the Federal. Reserve Board and/or the State Comptroller. 

Resolve~ Fourth, That the Articles of Inoorporatil.on be amended by striking out Article ___ and 
inserting in place thereof the following: "The Board of Directors shall consist of such number of 
shareholders, not less than five nor more than twenty-five, as from time to time shall be determined 
by a majority 9f the votes to which all shareholders are at the time entitled. A majority of the ~oard 
of Directors shall be necessary to constitute a quorum for the transaction of business." 
· Resolved Fifth, That the Articles of Incorporation he further amended by striking out Articles IV 
and inserting in the place thereof the following: 

• {1) Amount classes and shares of ca ital stock.---The amount of capital stock of the 
Corpo-ra_t...,i_o_n-shall be 2 ,000.00 divided in·eo classes and shares as follows: (a) $20,000.00 par value 
of preferred stock (subject to retirement as hereinafter provided) divided into 1,000 shares of the 
par value of $20.00 (1) each; and (b) $5~000.00 par value of common stock (subject to increase upon 
retirement of preferred stock as provided in the second paragraph of section 4 of this Article ___ ) 
divided into 500 shares of the par value of $10.00 each. 

(2) Assessability of stock.---The holders of preferred stock shall not be held individually res­
ponsible as such holders for any debts, contracts, or engagements of the Corporation, and shall not be 
liable for assessments to restore impairments Uthe capital of the Corporation. 

(~J. Dividends on preferred stock.---The holders of preferred stock, in preference to the holders of 
common stock, shall ~e entitled to receive, when aad as declared by the Board of Directors, out of net 
profits of the Corporation (determined as provided in section 6 of this article of Inc.) accruing after 
~ebruary 15, 1935 (2) (hereinafter referred to as the "Recapitilization Date") cash dividends thereon 
to and including January 31, 1935, at the rate of four per cent per annum of the par value thereof, and 
no more, and thereafter to and including January 31, 1940, at the rate of three and one-half per cent 
per annum of the par value thereof, and no more, and thereafter at the rate of four per cent per annum 
of the par value thereof, and no more. Such dividends shall be payable ssmi-ennually on each February 
1 and August 1, and shall accrue as to any given share of such stock, from the date of issuance of 
such share. Such dividends shall be cumulative, so that if dividends at the full rates req:w,red by 
this· section 3 to be paid on the preferred stock shall not have been paid upon or declared and set 
apart for such preferred stock the deficiency shall be ful~ paia or declared and set apart h-fore 
any dividend or other dsitribution, whether in cash, property. stock, or otherwise, shall be declared,. 
orderea, set apart, apid, or made in respect of the common stock. Dividends on the preferred stock 
shall be deemed to accrue from dey to day. 
• (4) Dividends on common stock.---Dividends or other distributions whether in cash, property, stock 
or otherwise, shall, so long as any shares of preferred stock are outstanding, be declared, ordered~ 
eet apart, paid, or made in respect of the common stock only out of the net profits of the Corporation 
{determined as provided in section 5 of thij article of Inc) accruing after the Recapitilization Be.ta. 
+f any retirement of preferred stock would decrease the putstahdi.ng capital of the Corporation below :tit 
the minimum amount required by law, the Board of Directors, prior to or simultaneously with such re­
tirement, shall transfer an ampunt equal to the aggregate par value of the preferred stock so retired 
from reserves set up for the retirement of preferred stock to a special reserve fund for the payment 
of common ul\ftild: stock dividends, and shall declare on the common stock out of such special reserve 

· fund, A dividend payable in common stock in an amount equal to the aggregate par value of the pre­
ferred stock so retired, and the shares of common stock required for the peyment of any such stock div­
idend shall be issuable without any further vote on the part of the holders of stock of any class or 
any further approval on the part of the State Comptroller. 

(5) Determination of net profits.---For the purpose of this article of Inc., the net profits o~ 
net loss (as distinguished from usage of terms "net prof~ts" and "net loss" in reports required by the 
State Comptroller of the Corporation shall be determined for each six months period endin~ on Decem-
ber 31 or June 30 by deducting from the gross earnings from all sources for such period: (a) All ex­
penses for such period; (b) All interest accrued during such period; (~) All losses determined during 
such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from 
income, undivided profits or surplus) for such period (including all charge-offs, write-downs and trans­
:ters to reserves requested by the State Comptroller for such period) as may b.e reasonably ne•ess~y to 
make ro er rov1s1ona for doubtful assets de reciation and undermined losses but to the extent"'onl 

e per s re par v ue o pre erre s oc w e xe y Recons rue on nance orpora 
Insert date on which .Articles of Inco oration amended b shareholders 

a suc oases, e erm ne or un etermine , c arge-o s, a wri e- owns o asses excee reserves 
previously set up therefor in such period or any prior period, or available unallocated reserves; (d) 
:Erovision for all taJCes for such period, including taxes measured by income and taxes based on the own­
ership of stock in the Corporation paid or payable by the Corpora ti on for the account of its ahare-
hold ers, without prejudice to such rights as the Corporation~~ have to recover the same; (e) Su.ch trans 
fare for suoij period to 9'41'Plus as may be required by lawf;(~~~er, that transfers to earned surplus 
a.s required by section 7-(b) of Senate :Bill No. 227, Laws of 1934, shall not be deducted from gross 
earnings in determining net profits av~ilable for the dividend and retirement requirements of the pre­
ferred stock; and (f) The net loss, if any, determined in accordance with the provisions of this section 
5, accrued since the Recapitalization Date, accumulated to and existing at the beginning of such period; 
provided, however, that no deductions from gross earnings for the six months' period endi~g June 30, 
1:935 (3) need be made by reason of any charge-offs or write-dtwns of assets or transfers to reserves 
required by the State Comptroller am approved in writing bybReconstruction Finance Corporation made on 
account of loss incurred prior to or depreciation in assets existing at the Recapitalization Date. All 
recoveries over net book value on assets previously charged off or written down or against wh~oh re­
serves have been set up, and sJ.1 transfers from reserves to surplus or undivided profits (other than 
transfers made to reflect rec;overies already treated as gross earnings), shall be considered gross 
earnings for the respective periods during which such recoveries or transfers are effected. 

(I) Application ~f net profits.-=-As long as any shares of preferred stock are outstanding, the 
C~rporation, on each February I and August 1 (except that, as provided in paragraph (b) hereof, no pay­
ment shall be required pursuant to the provisions of such paragraph prior to August 1, 1936), shall 
apply the net profits of the Corporation for the six months' period ending on the next pre cedin·g Decem­
ber 31 or June 30, as the case may be, to the following purposes and in the following order of priority: 

l~) !o the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 

l as the case may be; (b} To the payment into the preferred stock retirement tund (referred to in sec. 
t on 8 of this article of Inc.) on August 1, 1936, of a sum equal to three-quarters _of one per cent of 
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the aggYegate par value of the preferred stock at the time outstanding, and on each February 1 and 
J.""1st 1 thereafter, to and - including February 1, 1940, of a sum equal· to one-quarter of one per • 
••at of the aggregate par value of the preferred stock at the time outstanding, and on each February 
land August l thereafter of a sum equal to one-half of one per cent of the aggregate par value of · 
the preferred a\ock at the time outstanding. In the event that the net profits of the Corporation 
ehall on any s'l,h February 1 or August 1 be insufficient to permit the payment into such preferred 
atock retirement .:run« of the fulls amount hereinabove provided for, the deficiency shall be fully 
paid before any net profits of the Corporation shall be thereafter applied to any of the purposes 
henJ.nafter .. e:peeified lln sett1on 6. · 

. -· (e) ·t9,· ther, payment into the preferred stock retirement fund (referred to in section 8 of this 
a»'liole qt Il\e• r of a eum •quaµ t~ forty pen cent of the remainder. if any, ·of such net profits: 
b'OTided, however. !hat the aggregate am011nt paid into the preferred stock retirement fund in any 
one year in acoorc!lanc, with the requirements of this I)aragraph (o1 need not exceed flhve ner cent 
o( the maximum aggregate par value of'the preferred s~ock at any time outstana1ng, wneth~r or not any 

· 1ueh atook shall have been subsequently retired or the aggregate par value thereof reduced in any 
manner What,oever: Provided fu:ther, However. That unless otherwise elected, from time to time. by 
the OOJ'Pbration by action of its Board of Directors. it shall not be required to make such payment 

. into the preferred stock retirement fund required by this paragraph (o) except from such net profits 
a• may have aooru.ed from and 8:fter December• 31. 1936. 
· Subject to compliance with the provisions of section 7- (bl of Senate Bill No. 227, Law~ of 
1934• any balance of net profits for any 8\l.Ch period may be applied from time to time such lawful PU.I'• 
»oaes as may lre cletermiee.d by the Board of Directors. subject, however, to the provisions of section

1 , ot this a:r\icle of Inc. · · . , 
(f) 1a1tat1one oh retirement of stock.---Except with the approval of the State Comptroller no1 

»referred a oc a a e e e or pure ase for retirement by the Corporatioh unless the then unim­
pairel capital surplus and undivided profits of the Corporation, and the retirement funds provided. 
for herein (atler giving effect to the iroceeds of the issuance of any stock issued to provide funds 
for neh retirement,) exoeed tl5,000.00 {4) by an amount at least equal to the sum necessary to effec~ 
au.ch retirement."· No sbarel!I o:t preferred stock shall be oalled or purchased for retirement unless all 
aeol"U,84 41 videnct• ('tfhe ther or not earnecl or declared) to the dividend p91ment date n~t preceding the 
4at• of suoh retirement shall have 'been paid on all shares of preferred stock at the time outstanding. 

. (8) lletirement of preferred stock ~ purchase ·--;--SU.bject to the provisions of section 'l of this 
artiele ot Iiio. whenever ihe balance int e preferred stock retirement fund shall amount to as much· 
aa 91,000.00 (5), the lorporation shall (unless the Board of Directors shall elect to use the entire 
uou1 ot such balance in the preferre4 stock ret~rement fund for the~,~etirement of preferred atocJ 
'bJ call as provided 1.b. seotion 9 hereof) within ten days thereafter~first-class postage prepaid, to' 
all. hold era ot re oord of preferred stoclc at their respect! ve addresses as shown on the books of the 
0-orporation. a notice specifying the balance in such fund and stating that the same is available for: 
ihe pvehaae"f()r retirement of preferred stock at the lowest prices (not in excess of the par value : 
-thereof anc! accrued dividends thereon, whether or not earned or declared, to the date pf purchase) i 
ottered within twenty days after the date of such notice. At the expiration of such ~wenty days, the 
Oo:,poratio~ shall apply such balance to the purchase for retirement of preferred stock, if obtainable, 
in aocordanee with the terms of such notice. Within ten days after such expiration. subject to the : 
provisions of seotion 7 of this article of Inc., the Corporation shall call for retirement. in the 
manner provided in ,section 9 hereof the largest number of shares of preferred stock which can be 
retired from the balance in such retirement fund remaining after deducting the amou.n,t paid or to be 
paitl for the purchase for retirement of preferred stock as aforesaid, and shall set a.side from such 
retirement fund the sum necessary to effect such retirement, but the minumum capital shall in no 
ev,nt be reduced below the minimtlm amount of' capital required by law. Subject to the provisions of 
aeotion 7 of this artiole ot Inc., at any time and from time to time the Corporation m~ make such . 
lawful tranefeya from its surplus and or undivided profits to the preferred stock retirement fund as 
the ~oarcl of D1reetora may determine. All shares of preferred stock purchased for retirement by the 
Corporation; whether from the retirement fund or otherwise, shall be cancelled forthwith and shall 
not be reiaeued11 

(91 e irement o:t referre4 stock b ea11.~ ... -Su.bjeot to the provisions of ,action 7 of this ari 
tiole of no., e o rpora on may a any me• a ts election as expressed by resolution of the · 
Board of Direotore, retire the outstanding preferred stock as a whole• or from time to time in part, 
pro rata,t or .by 101 in s:uoh equitable manner to carry. out the purpose of this section 9 as the Board

1 

ot :»1.reo,ore of the Corporation in its discretion shall from time to time determine (and provided , 
elwaya tha~ the ,apital 11d shall in no evenl be reduced below the minimum amount of capital required: 
b7 law) by paying for each share to be retired a retirement price equal to the par value thereof 
plua all ace.rued ti'Yidencls thereon• whether or not earned or declared, acorued to the date of such 
retirement. 

. .. Jt least thirty dQa prior written notice of every such retirement stating the retirement dat, 
and the retirem~nt priee. and the place of payment thereof, shall be maiied, first-olass postage : 
prepa111 to the holder of record of each share to be retired, at the address of such holder as shown 
orr the 1>00:t1 .. of the Corporation. Such notice having been so mailed, each holder of shares so called 
to1- retirement ehall be en,1 tled to receive payame~ the retirement price of suoh shares (without 
interest) upon n.rrender lo the Corporation on or b ~ the retire1pent: date at the place d•signate~ 
n such no ioe ot the. Ce :iifieate or certificates therefor in transferable form and if re uired . 

· . aer une · or cem er nex succee ·ng e ecap a za on a e. s gure repre-
senting approximately the unimpaired capital structure of the Corporation after giving effect to the 
lasue ot the pref'.t_~J'ed atoGk• Will be fixed by Reconstruction Finance Corporation prior zax to the : 

· veh•se of' the ~ferred stoek. This "fi~e will be fixed by Reconstruction Finance Corporationt 
p,opel' y • ampe or rans er. oase :. esi - -~ all of the shares represented by any such certl?ie$te 
are ret1re4t a new cerjificate -.t!r.:betispaAere.prestntdng the "d.nretired shares. From and after the 
retirement date (unless the Corporation shall default in payment of the retirement price), all divi­
dends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no i 
longer outstanding, and all righte of the holders thereof as shareholders of the Corporation, except: 
the right to receive the retirement price, shall terminate. All shares so retired shall be canceled 
torthwi th and ab.all not be ftittuecl. 

(10) oreaae or deore.a e. of oa ta stock: Amend ents of Articles of Inoo 
the aftirma ve TO• o e o ers, vo ng y c asses, o a eas r·s ea res o each 
«tlaae ot stock at the time out1.tand ing. and not otherwise, find subject to such a12proval by the State: 
Co1111>troller and such other conditions as at the time mey be required by law---(a) '!he oapital stock, 
et·the Corporation may be inoreased- at any time and from time to time through issuing additional : 
shares of preferred stock ano./ or eomnon stooJc, and/ or through the creation of one or more additional l 
classes of stock; provided, however, that no vote of' the holders of preferred stock shall be requiref 
with· NIIJ>ect to any issue of' additional shares of common stock if the entire proceeds of such 6ane '. 
are to be '188d for the retirement of shares of preferred stoct; and provided further, that no TOte 
ot the holdet!ftt,stook of any class shall be required with respect to any issue of additional share~ 
of common stock"cuvlc1en4• pursuant to the second paragraph of section 4 of this Article of Inc., in i:_ 

conneotion with the retirement of shares of preferred stock; (b) The capital stoak of the eorporatien l 
may be decreased at any time and from time to time to any amount not below the amount at the time • 
required by law; provided. however• that no vote of the holders of stock of any class shall be re­
tllire4 with l'Eispeot to the retirement of prefe.rred stock; (o) The name of the Corporation and/or the, 
pleee where its operations of discount and depost:ts are to carrief on may be changed, but this clause 
aha11

9
not b~

8
cojfbue4~lo abri4!~the powers ot the Boafd of Directors under applicable law with ref. 

••~• ~, ~n e ~r1ilWlen• or vuange or iocation or o osihg of branches; 
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(d) These Articles of Incorporation may be amended at any time and from time to time in any other 
respect. hut not so as to change the respective voting rights of the preferred stock and common 
stock so long as any of the preferred st~ck remains outstandi,ng; (e) The Corporation may be con­
solidated or merged into or·with any other bank, or may aequire all or substantially all of the 
assets and business of any banking corporation or trust company; (f) All or substantially all of 
the assets and business of the Corporation may be sold or otherwise disposed of; (g} The Corpora­
tion may go into valuntary li~uidation; and (h) .Any plan of reorganization of the Corporatmon may 
be carried into effect---Provided, however, that if and as long as the voting rights of the pre­
ferred stock are increased in accordance with the provisions of sections 12 or 13 of this Article 
of Inc. and the fair value of the assets of the Corporation as determined by the State Comptrol-

. ler shail be less than an amount equal to all of its liabilities, including all capital stock out­
standing, any of the actions specified in the foregoing paragraphs (a) to (h) inclusive, of this 
section 10 may be taken by the affirmative vote of two-thirds of the votes to which the holders of 
all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that 
the Corporation may not pe put into voluntary liquidation without the approval of the State Comp­
troller. 

(11) Pree,tive rights.---In case of any increase i~ the capital stock of the Corporation of 
any class other han by way of a stock dividend, the new shares shall be offered for subscription 
to the holders of record of all shares of stock of that class at the time outstanding, in proportion 
to the numher of shares of such stock of that class held by them respectively, by mailing, first 
class postage prepaid, to such holders, at their respective addresses as shown on the books of the 
Corporation, transferable subscription warrants exercisable at any time on or before thirty days 
from the date of such mailing. If at the expiration of such subsor~ption rights, any of the new 
shares have not been subscribed for, such shares shall be offered for subscription to the holders 
of record of all.other shares of stock of all other classes at the time outstanding, in proportion 
to the number of such shares held by them respectively, and notice shall be given as above provided. 
If at the expiration of both of such subscription rights any of the new sh.ares have not been sub­
scribed for, such unsubscribed new shares may be issued and sold at such price, not less than the 
par value thereof, to such persons and on such terms as the Board of Directors may determine. 

(12) Voting rights.-- ... (a) Except as otherwise provided in sections 10 and 13 of this article of 
Inc., and in this section 12, each holder of stock of any class shall be entitled to vote on all 
matters one vote for each share of stock of any class held by him. ('IT) In all elections of direc­
tors, each holder of stock of any class shall have the right to vote the votes allocable to the num­
ber of shares owned by him for as many persons as there are directors to be elected, or to cumulate 
such votes and give one candidate as many votes as the number of directors multiplied by the number 
of votes allocable to his shares shall equal, or to distribute such votes on the same principle 
among as many candidates as he shall think fit. (c) In case as many as two semi-annual dividend pay­
ments {whether or not consecutive and whether or not earned or declared) on the preferred stock 
shall be in arrears (exclusive of any such dividend which may be payable at any time within three 
(3) months from the date of issuance of the preferred stock), then, and until all arrears of dividends 
upon the preferred stock shall have been pa.id and the full dividend on the outstanding preferred 
stock for the then current semi-annual dividend period shall have been declared and funds set apart 
for the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as 
a class, to vote on all matters twice the number of the votes to which the holders of common stock, 
as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro 
eata share of the votes to which his class is entitled. (d) At any time while the votes of the pre­
ferred stock are increased as provided in paragraph (o) of this section 12 or in subparagraph J2) of 
tection 13 of this article of Inc., any one or more of the directors, officers, or employees of the 

. Corporation may be removed at any annual or special meeting of shareh.ru._d~J.'h_ for or without cause, 
· and their successors elected, by the affir~JDtive vote of two-thirds0 ~o wh'Toli the holders of all 
classes of stock• vjting as one class, are at the time ehtitled. ~ 

(13) Other voting rights.---If at any time while the Reconstruction Finance Corporation shall 
hold not fess than twenty-five per cent of the total number of shares of preferred stock at the time 
outstanding---(a) .The Corporation shall be in arrears in the payment of as many as two semi-annual 

: dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred 
stock (exclusive of any such dividend which may be payable at any time within thne (3) months from 
the date of issuance of the preferred stock); or(b) The amounts paid into the preferred stock retire­
ment fund (referred to in section 8 of this article of Incl, in accordance with the requirements of 

· paragraph (o) of section 6 of this article of Inc., on and after February 1, 1937, shall not have 
amounted in the aggregate to five per cent of the maximum par value of the preferred stock at any 
time outstanding (whether or not any such stock shall have been subsequently retired or the aggregate 
par value thereof reduced in any manner whatsoever) multiplied by the number of wuu calendar years 
which shall have elapsed since January 1, 1936; or (c) The fair value of the assets of the banking 

· corporation as d••ermined by an examination of the banking corporation by the Reconstruction Finance 
Corporation (wh46h may be made by the Reconstruction Finance Corporation once in each calendar year 
if the Reconstruction Finance Corporation shall so elect), or as determined by the State Comptroller, 
shall be less than an amount equal to all of its liabilities, including all capital stock outstand-

: ing; or (d) The Corporation shall violate or f~il to observe any of the terms. provisions, or condi­
tions of its Articles of Ineorporation---then after written notice from~ Reconstruction Finance 
Corporation of the existence of any of said conditions and so long as any of said conditions in 

· (A), (b), (c) and (d) above shall continue: (1) All directors, officers, and employees of the Cor­
poration shall receive compensation a~ rates not exceeding such maximum limitations as may be fixed 
by the vote of the holders of a majority of the shares of preferred stock at the time outstandingJ 
(2) In case Reconstruction Finance Corporation, with the approval of the ·state Comptroller, at any 
time .shall notify the Corporation that any director, officer or employee .of the Corporation is re­
garded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, officer, 
or employee is not removed from office (and, if requested by Reconstruction Finance Corporation, re-

. placed with a director, officer, or employee satisfactory to it) within thirty days after receipt by 
, the Corporation of such notice, them, and until such remo\ral and rep· acement shall have been effect­
ed, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on 
all matter~· twice the number of the votes to which the holders of common stock, as a class, are at 
the time entitled, and each holder of preferred stock shall be entitled to a pro rata sijare of the 
votes to which his class is entitled. (3) The Corporation shall not directly or indirectly purchase 
or otherwise acquire any real estate for its own use, or lease any real estate for its own use for a 
term longer than one year, without in each case the affirmative vote of the holders of a majority of 
the preferred stock at the time outstanding~ or a rwitten waiver of voting rights in respect thereto 
by the holders of such majority; provide·d, however, tha. t this limitation shall not apply to real es­
tate acquired under the provisions of sub-divisions 2 and 3 of Section 53 of Senate Bill 227, Laws 
of 1934. (4) %xlblkts•••~sxsJoi.t!: The Corporation shall not incur indebtedness maturing more than one 
year from the creati(O~thereof, without the affirmative vote of the holders of a majority of the pre­
ferred stock at the time outstanding or a writtenwaiver of voting rights with respect thereto by the 
holders of such majority, but the indebtedness herein referred to shall not be construed to include 
the issuance of circulating notes and the acceptance of time deposits, whiaij JD.lil1 may continue to be 
accepted by the Corporation under such conditions as may be provided by law. 

(14) Ri hts of referred stock on li uidation.---'1n the DJlJI event of any receivership, conser­
vatorship, qu a on, sso u on, or wind ng up o the Corporation, whether voluntary or involun­
tary, before any payment ov other distribution, whether in cash, property, or otherwise shall be ma:d;:, 

. to the holders of common stock, the holders of preferred stock shall be entitled to receive, for each 
share of stock held by them, an amount equal to the par value thereof plus an amount equal to all 
unpaid dividend.s thereon, whether or not warned or declared, accrued to the date of payment. but shall 
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aot be entitled to any other or further payment; provided• however, that a merger or consolidation 
fn. accordance with law and these Articles of Incorporation, shall not be deemed a liquidation, dissol.. 
lution. or winding UP .. 9.:f'.. th~' Corporation within the meaning of this section 14. · 

· •·-------- (a} Offioers.---The Board of Directors shall elect one of its members President of 
the Corporation. 'l'he !oara may designate a director in lieu of the President to be Chairman of the 
Board, who shall perform such duties as may be designated by the Board. The directors shall have 
power to elect one or more Vice-Presidents, at least one of whom shall also be a member of the Board 
ot Directors, and who shall be authorized• jn the absence o-r inability of the President from any . 
cause, to pertorm all acts and duties pertaining to the office of President except such as the Pres~ 
4ent only ts ·auti,.orized by law to perform; and to elect or appoint a «a.s.hier, and such other officers 
al'Jd clerks a, may be requi.red to transact the business of the Corporation; and subject to the provis­
ions of sub-paragraphs {l) and (2) of section 13 of article of Inc., hereof, to fix the salaries to 
be paid to them, and to continue them in office or to dismiss them as in the opinion of a majority 
of the Board the interests of the Corporation may damand; (b) Powers of Board of Directors .---The 
Boara ot Directors shall have the power to define the duties of the officers and clerks of the Cor­
poration, to require bonds from them, and to fix the penalty thereof; to regulate the manner in 
whioh election of directors shall be held an.d to appoint judges of the electionsi to make all by-laws 
that it may be prope~ for them to ma:te. not inconsistent with law and these Articles of Incorporation, 
tor the general regtll.ation of the business of the Corporation and the management of its affirs, and 
generally to clo and perform all acts that it may be legal for a board of directors to do and perform 
aeoording tt law and within the limits of these Articles of Incorporation. 

*** • ecial eetin s of sha.reholders.---Except as otherwise specifically provided by 
1tatule1 speolai mee ngs o es re o ·ers mar e called for any purpose at any time by the Board. 
of" Dtreotor11 or by 'bhe holders of at least ten per cent of the then outstanding shares of any class. 
Jveey su.eh special meeting shall be ealled by mailing, not less than ten days before the time fixed• 
for the meeting. to all shareholders of record entitled to act and vote at such meeting, at their 
respective addresses as shown on the books of the Corporation, a notice stating the purpose of the 
meeting.· SU.ch notice. may be wai nd in writing. 

RESOLVED SIX~H, That each shareholder of record may subscribe within five days tram and after 
the date of this meeting to such issue of preferred stoe2 in proportion to the number of shares of 
common stock of the Corporation standing on the books of the Corporation in his name; and 

. Re1olved Seventh, That the Board of ~ireetors through its proper officers, at the expiration of 
· the said five days, shall sell the unsubscribed portion of such preferred stock at such price (not 
lea• than the par vaJ.ue thereof} to Reconstruction Finance Corporation and/or 1o such other persmn 
or perfJona as the Board of Directors may deem advisable. . 

Aba a meeting of the shareholders of The Bank of Lambert, Lambert, Mississip)i, held on Feb.ru- · 
tie.me of Banlc) (City) (1tate 

Uy 15, 1935, 10 days' notice of the proposed business having been given by registered mail, all of 
the torf!..SOingr res_ olutione were adopted by the following vote,---the affirmative vote representing 
70 ,-_~of the total number of shares of capital stock outsjanding. 

total number of shares of eapital stock •••••••••••••••••••••••••••••••••••• 500 
~otal pumber of shares represented at the meeting •••••••••••••••••••••••••• 352 
Total number of shares voted in f.a.vor of the resolution ••••••••••••••••••• 352 
!otal number of shares voted against the resolution •••••••••••••••••••••••• NONE 
I hereby certify that this a true and correct report (a) of the number of days' notice, given 

"bt registered ·mail, of the meeting of shareholders of this bank held on the date above mentioned; 
'('a,) of the vote and (.c) of the resolutions adopted at said meeting and (d) that a complete list of 
lh&reho14ers voting therefor and t~~-~b~._r_gt shares voted by each is on file in the bank; (e) that, 
no shares of stock of t-his bank~tr>v~ea.--a1! said meeting; (f) that no shares of stock held.. l>Y t.hjs r .

0 bank ae sole trustee were voted. at said meeting_; and (g) that no shares of stock of this bW~~c~ 
tnstee were voted at saicl meeting by this banlt~ Jno. s. Allen, President.~ ' 
(SEJL) C. L. Wilson, CashierJ 

Subscribed and aworn to before me this 18 day of February, A. D. 1935. 
fSBAL) . N. L. Whitwell, Notary Public. 
State or M1ss1asipp1, My Commission expires Ma7 17th, 1936. 
Department of Bank Supervision, 

.Jaokson. 
I. :M. D ... Brett, State Compt:roller• State of Mississjppi, do hereby certify that I have examined 

the proposed amen4ment ·to the Charter of Incorporation of The Bank of Lambert, Lambert, Mississippi, 
wherein 1t is proposed to increase the capital stock of said bank in the sum of $20.000.00 by the 
lseuanee of t20,ooo.oo of Preferred Stock under the provisions of Section 52 of Chapter 146 of the · 
liaws ot the Sta~e of Mississippi for the year 1934, and oontemperaneously therewith to reduce the 
common oapital of said bank from $25,000,00 to $5,000.00, makin~ the total capital of The Bank of 
;ambert $25,000,00, t20.ooo.oo of which is Preferred Stock and f5,000.00 4s Common Stock, and I do 
hereby approve the proposed amendment. 

, CJ1Yen under PlY hand and the seal of the Department of Bank Supervisllon, this 14th day of March, i 
1931. ·· (SEAL) M. D. Brett, State Comptroller. 

~eoeived at the office of the Secretary of State, this the 15th day of March, A. D. 1935, to~ 
gether with the sum of $10,00 deposited to cover the recording fee, and referred to the Attorney 
General tor his opinion. Walker Wood, Secretary of State. 
laekson. JUss., 11arch 15, 1955. 

l have examined this amendment of charter of incorporation of The Bank of Lambert, and am of 
the opinion that it is not violative of the Constitution and laws of this State, or of the United 
States. Greek L. Rice, Attorney General. 

· By W. w. Pierce, Assistant Attorney General. 
State of Mississippi, 
Executive Offioe, Jackson. 

The within and foregoing Amendment to the Charter of Incorporation of The Bank of Lambert is 
hereby approved. 

In testimony whereof. 
lliseissippi to be affixed, 

I have hereunto set my hand and caused the Great Seal of the State of 
this 15th day of March, 1935. 

Sennett Conner, Goverbor. 
By .$he Governor, 
Walltet. Wood , Sec,re tary of State. 

,~ ,> '. ·~-.,' 

Reeoriedi March 16th, 1135. 
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The Charter of Incorporation of 
JACKSON AREA COUNCIL, BOY SCOUTS OF AMERICA. 

1. The corporate title of said organization shall be: Jackson Area Councu.l, Boy Scouts 
of America. 
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2. The names and aadresses of the incorpo5ators are: Dr. G. T. Gillespie, Jackson, Mississip-
pi, Dr. D. H. Orkin, Jackson, Mississippi, Mr. eo. w. Forbes, Jackson, Mississippi. 

3. The domicile of said corppration shall be: Jackson, Hinds County, Mississippi. 
4. There shall be no capital stock. 
5. There shall be no shares of stock issued. 
6. The period of existence of the corporation shall be fifty years. 
7. The purposes for which the corporation is created and the rights and powers that may be 

exercised by said corporation, in addition to those conferred by Chpater 100 of the Mississippi Code 
of 1930 and amendments thereto, shall be: 

To carry on, control, and operate the work and activities of that organization known as Boy 
Scouts of America in Jackson, Mississippi, and such other territory as may from time to time be as­
signed to this corporation by the national organization of Boy Soouts of America; to own property 
in connection with the said work and activities; to exercise ancl have all rights, powers and priv­
ileges ordinaril~ belonging ,o a corporation; to do all things necessary or inc~denatl to the con­
duct of Boy Scout work in the area allocated to this corporation; to train the boys of said area in 
good citizenship, high ideals, development of health and safety, and along the line of the other 
ddeals and purposes of the national organization known as Boy Scouts of America; and to take over 
by succession all rights, properties, activities, and functions of the present unincorporated asso­
ciation known as Jackson Area Council, Boy Scouts of America. 

8. The said corporation is organized as an educational and oivic improvement organization, 
and shall never be operated for pecuniary profit of any member or interested party, and shall be 
strictly a nonprofit organization. 

9. The affiars of the corporation shall be operated and managed in accordance with such by­
laws as may be adopted. 

10. Membership in the corporation shall be controlled by provisions to be contained in the 
by-laws. 

11. Expulsion shall be the only remedy for nonpayMent of dues; each member shall be entitled 
to one vote in the election of officers and all matters passed on by the membership; the loss of 
membership by death or otherwise shall terminate all interest of the member in the corporate as­
sets; and :the.re shallll be no individual liability against the members for corporate debts. but the 
entire copporate property shall be liable for the claims of creditors. 

12. This corporation is organized under that part of section 413l, Mississippi Code of 1930, 
which provides for the incorporation of nonprofit, nonstock fraternal organizations, charitable 
organizations, civic improvement sociteies and similar organizations. 

Witness our signatures, this 6th day of M:a:bch, 1935. D. H. Orkin, 

State of Mississippi, 
County of Hinds. 

G. T. Gillespie, 
Geo. w. Forbes, . 

Incorpora tors. 

This day personally appeared before me, the und8rsigned authority in and for the State ah4 
County aforesaid, D. H. Orkin, G. T. Gillespie and Geo. W. Forbes, who severally acknowledged that 
they each signed and delivered the within and foregotng charter of incorporation on the year and 
date therein stated. 

(SEAL) 
Witness my signature and seal, this 7 day of March, 1935. Y. H. Clifton, Notary Public. 

Received at the office of the Secretary of State, this the 19th day of March, A. D. 1935, to­
gether with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of State. 

March 21st, 1935. 
I have examined this charter of incorporation and am of the opinion that it is not violative 

of the Constitution and laws of this ix~• State, or of the United States. 
Greek L. Rice, Attorney General. 

By W. w. Pierce, Assistant Attorney 
General. 

On motion, second and passage thereof, the following resolution was adopted unanimously and 
, ordered spread upon the minutes: 
· "Whereas, Jackson Area Co'lil.neil, Boy Scouts of America of Jackson, Mississippi is a voluntary 

association of the character entitled to incorporation under the terms of Section 4131, Mississippi 
Code of 1930, providing for the incorporation of nonstock, nonprofit charitable and other similar 
associations; and, whereas, it is deemed that this organization can more efficiently function as a 
corporation. 

"Therefore, Be It Resolved, That a committee of three members composed of D. H. Orkin, G. T. 
Gillespie and Geo. w. Forbes, be and they are hereby authorized and directed to apply for and ob­
tain a charter of incorporation under Chapter 100 of the Mississippi Code of 1930, and to do and 
perform all things necessary for this purpose." 

We, the undersigned George W. Forbes, President of Jackson Area Council, Boy Scouts of Ameri­
ca, and Harry Maxfield, Secretary thereof, hereby certify that the aboye and foregoing resolution 
was duly adopted by said Jackson Area Council, Boy Soouts of America at a meeting duly held on the 
6th day of February, 1935 at the office of said organization in Jackson., Mississippi. 

Witness our signatures, this 6th day of Marc), 1935. 

State of Mississippi, 
Executive Office, 
Jackson. ·· 

Geo. W. Forbes, President. 
Harry Maxfield, Seoretaryf 

The within and foregoing Charter of Incorporation of Jackson Area Council, Boy Scouts of 
America is hereby approved. 

In testimony whereof, I have herunto set my hand and 
Mississippi to be affixed, this 22nd day of March, 1935. 

By the Governor, 
Walker Wood, 
Secretary of State. 

Recorded: March 22nd, 1935. 

caused the Great Seal of the State of 
Sennett Conner, 

Governor. 
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.ARTICLES OF ASSOCIATION AND INCORPORATION OF 'l1A 1rE COUNTY :.~ROSION 
CONTROL ASSOCIATION (A. A. L.) 

SEC. 1. HE IT .KNOWN THAT WE: Name, Ray R. Slocum of Tate County, Post Office, Coldwater, Mississippi; 
name, M:. o. Gann of Tate County, post office, Senatobia, Mississippi; name, A. B. Presley of Tate 
County, post office, Coldwater, Mississippi; name, o. B. Wooten of Tate County, post office, Cold­
water, ,Jl1aaissippi; n·ame, E. E. Moore of Tate County, post office, Senatobia, Mississippi; name, , 
11. P. lngi,am of ·Tate County, post office, Senatobia, Mississippi; name, F. F. Veazey of Tate County, 
pos-t of:tice,' Qoldwater, Mississippi; name, J. ·IC. Glenn of Tate County, post office, Coldwater, 
111•e1ae1ppi;·name.., R. E. Clark of Tate County, post office,. Senatobia, Mississippi; name, w. G. Dur-

. ley of Tate dounty, post offioe, Coldwater, Mississippi; the undersigned producers of agricultural 
products in the State of Mississippi, desiring that we, our associa :,es and successors, shall come 
under Chapter 109 of the Laws of Mississippi of 1930, known as the .Agricultural Association Law, ancl 
enjoy its benefits hereby enter into .Articles of Association and Incorporation thereunder, in dupli­
oate and signed and acknowledged by all of those named herein, to. be filed.with t'he Secretary of 
State of the State of Mississippi, and recorded as required by said statute, for the purpose of be­
ginning a corporation without capital stock and,without individual liability, as provided and allowed: 
in said statute, with all the rights, powers, privileges, and immunities by said statute given or 
allowed, setting forth the following: 

SBC. 2. The name of the organization shall be Tate COUNTY EROSION CONTROL ASSOCIATION {A. A. L) 
SEC. 5. The period of existence shall be fifty years. . 
SEC. *• The domicile shall be at Senatobia, in the County of Tate, in the State of Mississippi. 
SEO. 5. Said incorporated association 1s to be organized and operated under said Chapter 109 

c,f the Laws of AUssissippi of 1930. 
SEO. 6. The purposes of said incorporated association are to promote the interests of agricul­

ture'and to exercise and enjoy all the rights, powers, privileges and imminities, given, allowed or 
contemplated by said Chapter 109 of the Laws of Mississippi of 1930 or by other laws of the State 
ot Misa1ssipp! or the United States. 

· T'o. engage in the col le cti ve purchasing or renting or machinery and equipment for the construe.;. 
tion of terraces, spillways to control erosion and/or drainage, to furnish financial, managerial and 
other services in connection with the various operations in building terraces and/or ditches 6n land 
ot individual farm,rs, partnerships, companies or corporations, and doing all other things necessary i 

ana incident to the above mentioned purposes. 
· ln testimony whereof we have hereunto set our hands in duplicate, this~ day of March, 1935. 

Ray n. Slocum, M. o. Gann, A. B. ·Presley, o. B. Wooten, E. E. Moore, M. P. Ingram, F. F. Veazey, 
1. IC. Qlent.1, R. E. Clark. w. G. Durley. 
fS_tate ot :mssissipp! ) · . 
Oounty ot fate ) · · 
· Beforeme, the undersigned authority competent to take acknowledgements, personally came and 
apJeared the above named Bay R. Slocum, M. o. Gann, A. B. Presley, o. ,B. Wooten, E. E. Moore, 

·.&, P. Ingram, F. F. Veazey, J. X. Glenn, R. E. Clark, w. G. Durley, wh·o then and there acknowledged 
that they signed a.no delivered the foregoing instrument of writing on the day and year therein men­
tionetl.Given" under my hand and seal this 23 day of Maroh, 193;i. 

· (SEAL) · - -M. P. Moore, 2nd., Notary Public. 
. Senatobia, Mississippi, 3{22, 1935. 

We, the undersigned organizing members of Tate COUNTY EROSION CONTROL ASSOCIATION A. A. L.), hereby 
agree the.t the organization meeting of sai'ci"corporation may be held at Senatobia, Mississippi, at a 

·,.,time fixed by Seo., of which he shall have given us aotice by mail orX~ersonal deli very not less than, 
five (5) days lie?ore such time of meeting, provided there shall be present at said time and place and, 
assenting to the meeting not less than a majority of the members of said corporation who signed the 
artieles of association and incorporation, or at.any other time and place when all of such signers 
are present and assent to the meeting, at which meeting permanent organization may be made, by-laws 
acfopted and members of the Board of DirectorJ elected• Ray R. Slocum, M. o. Gann, A. B. Pilesley, 
o. :e. Wooten, E. E. Moore, M. P. Ingra.a, F. • Veazey, J. K. Glenn, W. G. Durley, R. E. Clark. 
STATE OF MISSISSIPPI 
Office of 
IICRETARY O'P' STATE 

·,Dokson. .. 
t•· I, Walker Wood, Sacre tary of State of the State of Mississippi, do hereby certify that the 
,:,;&.rtfcles of Association and Incorporation of TATE COUNTY EROSION CONTROL A3'30CIA'rION {A. A. L.) 
'hereto attached, together with a duplicate thereof, was pursuant to th~ provisions of Article 1, Chap-+ 
te·r 99 • Code of Mississippi of 1930, filed in my said office this the 25th day of Maroh, 193E,, and · 
one copy thereof recorded in this office in Record of Incorporations Book No. 34-35, at page 172, 
and the other copy thereof returned to said association. -

Given under my hAnd and the Great Seal of the State or Mississippi hereunto affixed this 25th 
day of Karch, 1936. 
Re.corde!: larch 2-g", 1935. V\/ALKER WOOD, Secretary of State. 

\ 

' 
narere TmesFrh u s, n rra ,,1r en · 
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:.re-4-/ 
1. The corporate title of said company is I-":1.~J'T 1rrss co-:Wi1Y :£I'.~crr11nc POV1"~R AS30CIA'i1ION. ~---PAGtt/4,0 
2. The names of the in corpora tors are: Claud Gray, "15os toffice Boone ville, Mississippi; Bessie ----, .. 
:M;lller Jones (Mrs.), Postof.fice Booneville, Mississippi; Joe Young, Postoffice Booneville, Mis­
sissippi; T. A. Cook, Postoff:ice Bo,meville, Mississippi; James :u. More, Postoffice Booneville, 
Mississippi. · 
3. The domicile is at Booneville, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof: This Corporation is 
to issue no shares and is not to engage in business for profit, bp.t shall function as an .Agricul­
tural .3ociety or as A Civic Improvement Company, or Association. rChis being a Corporation desig­
nated as above it shall not be required to make publication of its Charter, nor shall it issue any 
shares of stock, or di vi de ·-1ny cl i vid ends or profits among the i-:i.embers thereof, and shall make ex­
pulsion the only remedy for non-payment of dues of the members thereof and shall vest in each mem­
ber the right to one vote .in the election o.f all Officers, and shall make the loss of membership, 
by death or otherwise, the termination of all interest of such members in the Corporate assets, and 
there shall be no individual liabilities against the members .for Corporate debts, b~t the entire 
Corporate property shall b:; liable for the claims of Credi tors. This being a Corpora ti.on non-share 
as above out-lined. · 
5. Number of shares for each class and par value thereof: None. 
6. The perios of existance (not to exceed fiftv vears) is Fiftv Years. 
7. The purpose for which it is created: The pu'i.-poses and ob.iects of this organization shall be the 
following: Section 1. To construct, purchase, add to, maintain, conduct,and operate electric 
light and power transmission and/or distribution systems for the nurpose of furni~hing light and 
power service to the members of this corporation at cost and without profit. Section 2. To acquire, 
erect, maintain and operate poles, wires, lines, meters, conductDrs, substations, and all appliances 
and appurtenances and structures, necessary for tran:1mitting or distributing electricity for afore­
said purposes. Section 3. To purchase such electricity f~on others for its own use and for the 
purpose of distributing the same to its members at cost withJut p1-ofit. Section 4. 'l',, acquire real 
or personal property by purchase or o the rwi s e, and hold, :3ell, mortgage, or otherwise dispose of the 
same, to borrow money on bonds, notes or otherwise, for corporate uses, to acquire privileges and 
franchises, and sell those now owned or hereafter to be owned and generally to perform anything 
which may be necessary for the promotion of the objects herein stated. Secti 1n 5. To apply for, 
and obt::iin, any franchises necessary for carr;sring out and mnki ng effective Articles of In corporation 
Section 6. To adopt by-laws, and to ar:iend or repeal same. Section 7 • .l.'o promote the construction 
of electric power lines to the various co1,1muni ties o.f Prentis County for the purpose of securing 
and distributing electric power t:rom the '.L'ennessee Valley Authority, or others; to promote the use 
of electric power in every way possible and particularly for rural and rome3tic consumption and to 
cooperate with the 'l'ennessee Valley Authority to this end. Section 8. Sither directly or in co-
oDeration with individuals, associations, corporations, and with Federal, State, County, and other 
political subdivisions, or public agencies, t_o eng11ge in activities pertaining to the improvement 
9f agriculture, the conservation of the land, the redirection of farm practices and the general 
economic well being of the area • .Che rights nnd powers that may be exercised by this corporation, 

· in addition to the foregoing, are those conferred by Chapter 24, Gode of Mississippi of 1906, and 
House Bill No. 655, Laws of Mississippi of 1928, and Chapter 100 Code of 1930, of State of Mississip-
pi. Section 9. Number of Shares of each class to be subscribed and p~1id for before the corpora-
tion ma;v begin business. None. Claud Gray, Bessie Miller Jones, Jere Young, T. A. Cook, James ·M. 
Moore, Incorpora tors. ACKNOV-lLEDGlir-0 :JIJT 
STA ci,: OJ' :·,tI"3SI3 SIPP I, COUNTY OF PRENTISS 

This day personally appeared before me, the under signed authority: Claud Gray, Bessie Miller 
Jones (!'-rrs. ) , Joe Young, T. A. Cook, James M. Mo ore, incorp orators of the corpora ti on known as the 
PR.½:;NTI3S com,rrrY 1:7:LECTB.IC POWE~( AS.30CIA'rIOJIT. Who acknowledged that they signed and executed the 
above ,and foregoing articles of incorporation as their act arid deed on -!:;his the 2d day of March, 19:55. ' 
M • • ,. Jmith, Notary Public of Prentiss Count;v, Miss., My commission expires Oct_. 15,193d:'SEAL nF NOTARY) 

Received at the office of the Je ere tary of 3ta te, th is the 30th. day o.f ~-larch, A. D., 1935, to­
gether 'ti th the sum of :;$10.00 deposited to cover the recording fee, and referred to the Atiorney 
General for his opinion. \falker \food, Secretary o.f :3tate. 
Jackson, Miss., April 1,. 1935. 

I have examined this charter of incorporation of Prentiss County Electric Power Association, 
, and am .of' the opinion that it is nof violative of the i..,ons ti tu tion and laws o.f this 3tate, 0 10 of the 
·united States. Greek L. Hice, Attorney General. By W. d. Pierce, Assistant Attorney General. 
State of Mississippi, Executive Office, Jackson, 

The vii thin anc foregoing Charter of Incorporation of PilENTISS com,r-ry ':L-SC"rTnC PO'i!ER ASSOCIA­
TION is hei-:eoy approved. In testimony whereof, I have hereunto set my hand 2nd caused the Great 3eal 
of the State of Mississippi to be affixed, this 1st day of April, 1935. By the Liovernor Sennett 
Conner, (;overnor. '.7alker 1ilood, 3ecretar;v of Jtc,:te. 

A call vms made by Mayor M. 'd. Jmith for a mass meeting at the Court House Audi torum fior IJiarch 25th, 
at 7:30 P.1'11. to discuss the organization df a P::_'.£W_nss COTmTY -:-SL'i;crrrnc A'BOCIAT.'ION, and to take steps 
to secure -ae Charter. At the time and place appointed there were a number of interested citizens 
of the count~, pr·esent. l'he meeting was called to order by Mayor M. 'IJ • . jmi th. Immediately there-

·. after, a motion was made by Dr. J. M. Bynum that ~fayor M. 'J. Jmith be eleCtf?d temporary chairman, 
which motion was seconded by Rev. J. D. '.l:hompson, anc1 carried unanimously by vote of those present. 
Next, a motion was made by J • .u. '~hompson that Ivl~s. Bess .Miller Jones be ecle.qted Syrrcre1ta1sfui t'h.h\yp 
motion was ijEl cond ed b·, J. E. Cunningham and carried unanimously b~.' v?te. hairman .. v1e 1 

• en 
announced tria t a round-table discussion 0£' the pur, oses of the meeting would be in order. Afte: the 

round-table discussion there was a motion made by~. ~. Miller that we proceed to form an organiza­
tion t O be known as the PH1mrr.rss COUN'I'Y ~;r,-~CTR.IC p;J\1':~H A330CL\ 1 ION and the purpose o 1'. same sha;l be 
.for'._Civic and~ Agricultural development, and that same is to be a Cooperative Association and vnthoujJ 
profit, which motion was secondedby J. D. rI'hompson and ~arr;ed unani~ou~ly by vote_of,thosr:i present. 
The Temporary Chairman, M. W. 3mi th, then asked for n_omiga tions for Ghairman. of this, 1-1.s~ociatio1;, • . 
WheredJ)on a motion was made by E. T. Miller that M. 1!. mi th be elected Chairman ot this Associa ti ?n 
which motion was seconded by i. E. Cunnin5ham and carried unanimt)Usly by vote of t~ose rre~en~. Motion 
was then made by J. D. Thompson thnt Mrs. Bes3 M. Jones be elected .3ecretary of this Associatio1;,, 
which motion was seconded by J. M. Bynum and carried u?anir-i.ous~y by v~te ?f those pr~sen\~A-~otion_ 
was made by IBJT.Miller that ]r. J.M.Bynurn be elected Vice _Preside~~ of 1 his Asso~iation, v~1c~ mi~ion 
was sec ,nd ed b~, J. D. rrhomp sen and cnrried. una n~~ously. . .1-1. r(: sol u vlO': \:a·s then ~.,__ fe:~d by ~J.~ - • 

0-hl ler 
that the pnr,;BTI:JS COTmTY ri:r?C':IRIC pr)11FR AS·30CIAnnm be incorporated into a Coun~;v vnce ~ompd.ny as a 
non-profit sharing Corporation, for the purpose of bein:·· able to cl .'al legnlly w7 th the ~mnessee Valley 
Authority and for making contracts, borrowing money, anc such other ac~s a?cl things as might be neces­
sary for the best interest of the Association or Corporation in procuring rVA power fo1; the rural sec­
tions of Prentiss County •. Be it further resolved that this Associatjon authorize and instr~ct J. E: 

·Cunnine:;ham to prepare snitable charter for the Corporation. Be it further resolved th!it this Associa­
tj_on cl;es hereby Incorporate under the laws of the 3tate of Mi~sissippi, under t~,e ~cime of Pr..EN'rISS 
COP1'HY ~L:::-;crrrnc POW"S 1t AS30CIA'rIOTT, anc that Gl8Ud Gray, Bess r:hll:r,_Joe Young, L• A. C?ok, ~1~d_James 
M. Moore be nn<l they ar~.! hereb;r designated anci appointed to sicn ,u·t,i?les of_ Inc,~rporati~t;i· 1

• ;ion vrn.s 

d b :, J :.ff B~~num that the fore~··oin.a- Resolutions he :, d op tea, wnic. h motion ,rns se co LC. ed. b_y J • D. 
ma e Y c.1r. • ·11 • ,Y ' · c, . • . ~ d b J E CunninP"ham that 
Thompson and _carried _unanimously by vote of tnose rresent. A motion ,ks ma e ~ • • -·u 

+t,,.,., A ... ,~,._:~aHnn i::irlimn•n smli'3ot'lt to cn.ll of 1·,he lresil~ent, which motion was seconded by J.M. Bynum and 
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D!ENDJAENT TO CHARTER OF CITIZENS BANK OF HATTIESBURG 

WHEREAS, on the 6th day of April, 1934, the Charter of Citizens Bank, IIattiesburg, Mississipp1, 
wa·s amended by approving, confirming and ratifying the issuance of $150,000.00 of capital debentures . 

:::r~!:!t!:df~:u:~m!!ns:t:c:~: :~1a 3 ~~k t~r::c¥f~i~~~~gg1fk~'~l:~§~I~rn;t~~~'i!~~a~!!
0 o;Y$f;g~~~g~oo 

of P~eferred Stock, which said amendment was duly recorded in the office of the 3eciretary of State of 
the $'bate of ltississippi in Book 33-34, pages 582-583-584 of the Book of Incorporation on flle in his 
office; ana, . 

_ . WHEREA~/ in,-,aooordance with said amendment the common stock of this Bank was reduced to$62,500.(j)O 
par value, but the Preferred Stock therein authorized has never been issued; and, ' 
, · WHEREAS, it is now d\med necessary and advisable to issue said Preferred Stock, but the form of 
eaid amendment in so far as said Preferred Stock is concerned not being in strict accordance with the 
form suggested by the Reconstruction 1''inance Corporation to be used in such cases: 

THEREFORE, BE IT RESOLVED that the form suggested by the Reconstruction Finance Corporation for 
amendments to charters of Banks authorizing the issuance of Preferred Stock, be adopted in lieu of 
,md in substitution i"or that portion of said amendment providing for the is,3uance of Preferred Stock. · 
J.MENDMENTS TO ARTICLES OF INCORPJRATION OF CITIZENS BANK OF HAT 1rIESBURG (Name of Bank), HATTIESBURG 
(City), FORES'l' (County), MISSISSIPPI (State) 
/ ./ RESOLVED FIRST. That the eapi tal of this Corporation be increased in the sum of ~150,000.00, by 

th~ issuanee of $150,000.00 of preferred stock under the provisions of Section 52 of Senate Bill No. 
22·'1• Laws of 1934, making the total capital. of the Uorporation $212,500.00, of which $150,00~;&~ 
preferred and ~62,500.00 is comrnom stock. 3 ~ 

RESOLVED SECOND, That the Articles of Incorporation be amended b;y striking out Article/\-- and 
inserting in place thereof the following: 

1 ":rhe Board of Directors shall consist of such number of shareholders, not less that five nor 
)ao·re than twenty-five, as from time to time shall be determined by a majority of' the votes to which 
·-1,1 shareholders are at the time entitled. A majority o:r the .Jjoard of JJirectors shall be necessary 
to.Qonstitute a qu~rum for the transaction of business." 

· ~ESOLVED THIRD, that the Articles of Incorporation be further amended by striking out Articles 
r;u~~,~· ~and inserting in the place thereof the following: 
' · • (l} Amount, classes, and shares of capital stock. --'l'he amount of ca~i tal stock of 
thEl lorpora ·on shall be $212,500.00 divided into classes and shares as follows: (a} fl50,000.00 par 
i,alue or preferred stock (subject to retirement as hereinafter provided) divided into 2,500 shares of i 
~.•, par value of $60,00 (1) ea.ch; and (b) $62 .. eoo.oo par value of common stock {subject to increase I 
~1;ion retirement of preferred stock as provided in the second paragraph of section 4 ·of this Article 1) 
1H:vided into 1,250 shares of the par value of $50.00 each. ~ 

,~ (2) Asaeseabili ty of stock.--The. holders of preferred stock shall not be held individually re- 1 

sl)onsible as such holders for any debts, contracts, or engagements of the Corporation, and shall not : 
be·. liable fer assessments to restore impairments in the capital of the Corporation. : 

(3) Dividends oa preferred stock.--The holders of preferred stock, in preference to the holdersj 
of, common st~_ok, shall be entitle.d to receive.~ when.ans as declared by the Board of Directors, 031t of i 
p,t profi ta of the Corporati()n (determined as proviQed in section 5 of this article .J ) accruing aft\er 

,. 19:31'(2) (hereinafter r.e.f,erred to as the "Recapitalization Date 11 r, cash dividends thereon to and' 
fl ding January 31, 1935. at the rate of four per cBnt per annum of the par value thereof, and no 

. o:re, Ffnd thereafter to and including January 31, 1940, at the rate of three and one-half per cent per 
amiwn of the par value thereof, and no more, and thereafter at the rate of four per cent per annum of : 
the par value thereof, and no more, Such dividends shall be paybale semi-annually on each February 1 i 

cl August 1, and shall accrue, as to any given share of such stock;;, from the date of issuance Gf sueh 
·hare. SU.ch dividends shall be cumulative, so that if dividends at the full rates required by this ! 
:ection 5 to be paid on the preferred stock shall. not have been paid upon or declared and set apart fori 
C ch preferred stock, the deficiency shall be fully paid or declared and,~et apart before any dividend: 
~ other distribution, whether in cash, property, stock, or olherwise, shall be declared, ordered, set: 
part, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemedi 
o accrue from day to day. ' 

(4) Divideads on common stock.--Dividends or other distributions whether in. cash, property, 
took or otherwise, shall, so long as any shares of preferred stock are outstanding, be declared, or- . 
er•c1, set apart, paid, or made in respect of the common stock only out of the net profits of the Cor- 1 

O:NLt1on (determined as provided in section 5 of this article J ) accruing after the Recapi taliza- : 
lo& Date. If any retirement of preferred s:bock would decrease the outstanding capital of the Corporat 
ion below the minimum amount reiuired by law, the Board of Directors. prior to or simultaneously with: 

eh retirement, shall transfer an amount equ.al to the aggregate par value of the preferred stock so i 
etired from reserves set up for the retirement of prefecred stock to a special reserve fund for the 
ay·m. e.nt of .comm.on stock dividends, an.a shall declare on the common stock, out of such special re•erve, i 
'l»ld, a dividend payable in common stock in an amount e'g.ual to the aggregate par value of the preferre, 
t-,k so retired, and the shares of common stock required for the paJ!lle nt of any such stock dividend I 
ehill be issuable without any further vote on the part of the holders of stock of any class or any 
.tu.rther approval on the part of the State Comptroller. 

(~) Determination of net profits.--For the purpose of this article :) , the net profits or . 
"1•t loss (as dis.tinguished from ueage of terms "net profits" and "net loss" in reports required by th~ 
State Comptroller of the Corporation shall be ct e termined for each six months' period ending on Dec em- i 
ber,31-pr J'une io by deductit)g from the gross earnings from all sources for such period: (a) All ex- ! 
pensea for sueh period; (b) All interest accrued during such period; (c) All loses determined during : 
auoh period. and such charge-offs and wr~te-downs of assets and transfers to reserves (whether from · 
inoeme. undi~ided profits or surplus) fer such period (including all charge-offs, write-downs and 
\ransfers to reserves req.uested by the State Comptroller for such period) as may be necessary to make ; 
proper provision for doubtful assets, depreei at ion• and undetermined losses, but to the extent only ' 
that such losse1. determined or undetermined, charge-offs, and write-downs of assets exceed reserves 
ireviously set up therefor in such period or any prior period, or available unallocated reserves; , 
{d) Provision for all taxes for such period, including taxes measured by income and taxes based on the 
ownership of stock in the Corporation paid or payable by the Corporation for the account of its share-t 
holders, without prejudice to such rights as the Corporation may have to recover the same; (e) Such i 
.transfers for such period to surplus as may be required by law; provided, however, that transfers to ! 
earned surplus as required by section 7-lb) of Senate Bill No. 227, Laws of 1904, shall not be deductJ 
ea from gross earnings in determining net profits available for the dividend anL1 retirement require-
ents of the referred stock• and 

e per shar,e par va ue o t e pre erre ion 11· nance orpora-
. tion. 
2. Insert date on which Articles of Incorporation amended by shareholders. . . 
" .. (f) The net loss, if any, determined in accordance with the provisions of' this sectj.on 5, aocrJ.ea 

./111.nce· the Recapitalization Date, ac:roumulated to, and existing at ·the beginntpg· of such period; provided, 
itO'f&'Ver, that no deduction from gross earnings for the s-ix months' period endin~.Jo , 193.1(3), ! 
aeed be made ,~y reason of any charge-offs or .write-downs 'of assets or transfers to reserves required i 
1)1 the State Comptroller and approved in writing by Reconstruction Finance Corporation made on accoun~ 
of loss incurred prior to or depreciation in assets existing at the Recapitalization Date. All reoov-l 
eriee over net book value on assets previously charged off or written down or against which. reserves I 
have been set up, and all t~ansfers from reserves to surplus or undivided profits (other than trans- J 
teYe made to reflect. recoveries alr.eady treated as gross earnings), shall be considered gross earning~ 
for the respect · , ;tJ, ••. Wllilh i-eoe•eries or transfers are effected. ;J 

·····~:1.lidl~,Jf.;.~;•·. ...,...., _..._. ,,.,_ _...,.,. W"}!f. ~"'·• ,,.,, I 
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(6) Application of net pro!'its.-- As lo~as any shares of preferred stock are outstanding, 
the Corporation, on each February 1 and August 1 {except that,"as provided in po.ragraph {b) hereof, 
no payments shall be required pursuant to the provisions of such paragraph prior to August 1, 1936), 
shall apply the net profits of the Corporation for the six months' period ending on the next preced­
ing December ::il or June 30, iiS the case may be, to the followimg purposes and in the following order 
of priority: (a) To the payment ot' dividends on the uutstanding preferred stock accrued to such 
February 1 or August 1, as the case may be. {b) To the payment into the preferred stock retirement 
fund (referred to in section 8 of this article 3 ) on August 1, 1936, of a sum equal to three­
quarters of one per cent of the aggregate par value of the prefe ;·red stock a'P the time ou tst::,nding, 
and on each February 1 and August 1 thereafter, to and including February 1, 1940, of a sum equal to 
one-quarter of one per cent of the aggregate par value of the preferred stock at the time outstand­
ing and on each February 1 and Au.gust 1 thereafter of a sum equal to one-half of one per cent of the 
aggregate par value of the preferred stock at the time outstanding. In the event that the net pro­
fits of the Corporation shall on any such February 1 or August 1 be insufficient to permit the pay­
ment into such preferred stock retirement fund of the full amount hereinabove provided for, the 
deficiency shall be fully paid before any net profits of the Corporation shall be thereafter applied 
to any of the purposes hereinafter specified in this section 6. {c) To the payment into the pre­
ferred stock .. retirement fund (referred to in section 8 of this article ;J ) of a sum equal to 
fort)[ per cent of the rer:iainder, if any, of' such net profits: Provided, however, rl1hat the aggregate 
amount paid into the preferred stock retirement fund in any one year in accordance with the require­
ments of this paragraph (c) need not exceed five per cent of the maximum aggregate par value of the 
preferred stock at any time outstanding, whether or not any such stock shall have been subsequently 
retired or the aggregate par value thereof reduced in any manner wha:bsoever: Provided further, how­
ever, That unless otherwise elected, from time to time, by the Corporation by action o:' its Board 
of :Jirectors, it shall not he required to make such payment into the preferred stock retirement .fund 
required by this paragraph (c) except from_such net profits as m~y have accrued from 2nd after Decem­
ber 31, 19D5. Subject to complicate with the provisions of section 7- (b) of ~enate Bill No. 227, Lawe 
of 1934, nny balance of net. profits for any such period ma.;v be applied fro: 1 time to time to such law­
ful purposes as may be determined by the Board of Jirectors, subject, however, to the provisions of 
section 7 of this artiele 3 . 

(7) Limitations on retirement o:t' stock. --Except with the approval of the State Comptroller no 
preferred stock shall be called or purchased for re1:irement by the Corporation unless the then unim­

. paired capital, surplus and undivided profits of the Corporation, r.nd the retirement funds provided 
for herein (after giving effect to the p1:r;.qceeds of the issuance of any stock issued to provide funds 

. for such retirement) e:11ceed $229,000.o~.--,ey an amount at least equal to the sum necessary to effect 
such retirement. No shares of preferred stock shall be called or purchased for retirement unless all 
accrued dividends (whether or not earned or declared) to the dividend payment date preceeding the 
date of such retirement shall have been paid on all shares of preferred stock at the time o~ltstanding. 

(S)Retirement of preferred stock by purchase.--S'ubject to the provisions of section 7 of this 
article .J whenever the balance in the preferred stock retirement fund shall amount to as much 
as $3,000.00 (5~, the Corporation shall { unless the Board of j}j_rector-~ shall elect to use the entire 

. amount of such balance in the preferred stock retirement fund for the retirement of preferred stock 
by ca11 · as provided in section 9 hereof} within ten days thereafter· mail, first-class postage prepaid, 
to all holders of record of preferred stock at their respective addresses as shown on the books of the 
Corporation, a notice specifying the balance in such fund and statin~ that the same is available for 
the purchase for retirement of preferred stock at the lowest prices ( not in excess of the par value 
thereof and iocrued dividends thereon, whether or not earned or declared, to the date of purchase) 
offered within twenty days after the date of such notice. At the expiration of such twenty days, the 
Corporation shall apply .S'.U:Qh balance to the purchase for retirement o'' preferred stock, if octainable, 
in acco~dance with/ the terms of such notice. 'Ji thin ten days after such expiration, subject to the 
provisions of sectiion 7 of this article J , the Corporation shall call for retirement, in the 
manner provided in\ section 9 hereof, the largest number of shares of preferred stock which can be re­
tired from the bal~nce in such retirement fund remaining after deductine the amount paid or to be 
paid for the purch~se for retirement of preferred stock as aforesaid, and shall set aside from such 
retirement fund the sum necessary to effect such retirement, but the :.tne mhnimum capital shall in no 
.event be redu~ed below the minimum amount of capital required by law. Subject to the provisions of 
section 7 of this article 3 , at any time and from time to time the Corporation may make such 

.. lawful transfers fror1 its surplus and/or undivided profits to the preferred stock retirement fund as 
the Board of Directors may determine. All shares of preferred stock purchased for retirement by the 
Corporation, whether from the re ti re men t fund or otherwise, shall be canoe lled forthwith and shall 
not be reissued. 

(9) Retirement of' preferred stock by call.--Sub,ject tu the provisions of section 7 of this arti-
cle ..J , the Corporation may at any time, at its election as expressed by resolution of the 
Board of ~irectors, retire the outstanding preferred stock as a whole, or from time to time in part, 
pro rata, or by lot in such equitable manner to carry out the purpose of this section 9 as the Board 
of Directors of the Corporation in its discretion shall from time to time determine, (and provided al­
ways that the capital shall in no event be reduced below the minimilm amount of capital required by law) 
by paying for each share to be retired a retirement price equal to the par value thereof plus all ac­
crued dividends thereon, whether or not earned or declared, accrued to the date of such retirement. 
At least thirty days prior written notice of every such retirement , stating the retirement date and 
the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, 
to the holder of record of each share to be retired, at the address of sue~ holder as shown on the 
books of the Corporation. Such notice having been so mailed, each holder of shares so called for re­
tirement shall be entitled to receive payment of' the retirement price of such shares (without interest) 
upon surrender to the Corporation, on or after the retirement da&e, at the place designated in such 
notice, of the certificate or certificates therefor in transferable form and, if required, properly 
stamped for transfer. In case less than all of ~he shares represented by any such certificate are 
retired, a new certificate shall be issued representing the unretired shares. From and after the re­
tirement date· (unless the Corporation shall default in payment of the retirement price), all dividends 
on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer 
putstanding, and all rights of the holders ~hereof as shareholders of the Corporation, except the 
.pight to receive the retirement price, shall terminate. All shares so retired shall be cancelled forth•i'1 
with and shall not be reissued. 

(10) Increase or decrease of capital stock:Amendments of Article of Incorporation, etc.--By the 
affirmative vote of the holders, voting by classes, of at least two-thirds of the shares o -, each class. 
~f stock at the time outstanding and not otherwise, and sub.iect to such approval by the State Comp­
troller anc such other conditions as at the time may be re uired b law--

• nser une or ecem er nex succee ing t~ e ecap1 a iza 10n Tia e. 
1 4. This figure, representing approximately the unimpaired capital structure of the Corporation after 

giving JGM effect to the issue of the preferred stock, will be fixed by Reconstruction Finance Cor-
poration prior to the purchase of the pre fe rrec1 stock. " 

5. This figure will be fixed by Reuonstruc t ion l!,inance Corporation. 
(a) The capital stock of the Corporation may be increased at any time ,,nd from time to time through 
issuing additional shares of preferred stock ant/or common stock, and/or through the creation of one 

:or more additional classes of stock; provided, however, that no vote of the holders of preferred stock 
shall be required with respect to any issue of additional shares of common stock if the entire proceeds 
of such issue are to be used for the retirement of shares of preferred stock; and provided further, 

. that no vote of' the holders of stock of any class sij.a.11 be required with respect to any issue of 
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ad41tional shares of common stock as a stock dividend, pursuant to the second paragraph of section 4 
of this .Article 3 in connection with the retirement of shares of preferred stock; (b) The cap­
ital stock o:f the Corporation may be decreased at any time and from time to time to any amomit not 
below .the amount at the time required by law; provided, however, that no vote of the holders of 
stock of any class sha],l be required with respect to the retirement of preferred stock; (c) The name 
of the Corporation and/or the place where its operations of discount and deposit are to be carried on 
may be ehanged, but this clause shall not be construed to abridge the powers of the Boa.rd of Directors 
under applicable law with reference to the e.stablishment or change of location or closing of branches; 
(d) These .Articles of Incorporation may be amended at any time and from time to time in any other 
respect, but not so as to change the respective voting rights of the preferred stock and common etock 
eo long as an, of:~=the preferred stock remains outstanding; (e) The Corporation may be oonsolidated or 
meYged into or with any other bank, ·or may acquire all or substantially all of the assets and busi­
neaa of any banking corporation or trust company; (f} All or substantially all of the assets and busi• 
n,es of the Corporation may be sold or otherwise disposed of; (g) The Corporation may go into volun­
•ary lituidation; and (h) Any plan of reorganization of the Corporation may be carriled into effect--

,,1:rovided, however, that if and as long as the voting rights of' the preferred stock are increased in 
acoo1danoe with the provisions or sections 12 or,13 of this .Article 3 and the fair value of the 
assets of the Corporation as determined by the State Comptroller shall be less than an amount equal 
to all of its liabilities. including all capital stock outstanding, any of the actions specified in 
the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative 
vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, 
are at the time entitled, and not otherwise, except that the Corporation may not be put into volun­
tary liquidation without the approval of the State Comptroller. 

(11) )Teemptive rights.--In case of any increase 1h t}Je capital stock of the Corporation of any 
olass other than by way or a stock dividend, the new shares shall be offered for subscriptipn to the 
holders of record of all shares of stock of that class at the time outstanding, in proportion to the 
number ot shares of such stock of that class held by them respectively, by mailing, first-class post­
age prepaid, to such holders; at their respective addresses as shown on the books of the Corporation, 
1;ransfereble subso~iption wa~ran~s,-exerciaable at any time on or before thirty days from the date of 
such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
eubaoribed for, such shares shall be offered for subscription to the h,llders of record of' all other 
a.ha.re, of stock of all other classes at the time outstanding, in proportion to the number of such 
sbares held by them respectively, and notice shall be given as above provided. If at the expiration 
of both pf such subscription rights any of the new shares have not been subscribed for, such unsub­
earibecl ,~ sharee may be issued and sold at such price, not less than the par value thereof, to 
ameh persons and on such terms as the Board of Directors may determine. 

(12) Voting rights.•- {a) Except as otherwise provided in sections 10 and 13 of this article 3 
•nd in this section 12, each holder of stock of any class shall be entitled to vote on all matters 
one vote for ea~h share of stock of any class held by him. (b) In all elections of directors, each 
nolder of stock of any class shall have the right to vote the votes allocable to the number of shares 
ow.tied by him for al many persons as there are directors to be elected, or to cumulate such votes• and 
give one candidate as many votes as the number of directors multiplied by the number of votes allo­
eable to his shares shall equal, or to distribute such votes on the same principle among as many can- 1 

Udates as he shall think fit. (c) In case as many as two semi-annual dividend payments (whether or 
Jot conseeutive and whether or not earned or declared) on the preferred stock shall be in arrears (ex­
tl.usi ve of any such di videndf~hich may be .. payable at any time within three (3) months fir.Om the date 
,t issuance of the prefer11ed stock), then, and until all arrears of dividends upon the preferred stocki 
,halt,haTe been paid and the full dividend on the outstanding preferred stock for the then current 
Jem1 ... tnnual dividend period shall have been declared and fmids set apart for the payment thereof, the 
tolde.Je of preferred stock at the time outstanding shall be entitled, as a class, to vote on all mat­
~era twice the nwnber of the votes to which the holders of common stock, as a class, are at the time 
t:tl.titled, and each holder of preferred stock lih@:l3: be entitled to a pro rata share of the votes to 
rbich his olaes is entitle«. (d) At any timef'e-tte ~otes of the vreferred stock are increased as pro­
,1ded 1n paragraph Co) of this section 12 or/in subr,aragra:oht (2)Cof section ~3 ob tPJmoffctigte1 ~ 3 
~ one or more of the directors, officers, or employers or he. orpora ion ay e 
enn.ual or special meeting of shareholders; for or without causE!I,,} and their successors elected, by the 
affirmative vote of two-thirds of the votes to shioh the holders of all classes of stock, voting as 
one class are at the time entitled. . 

(1:3j OthE,~ voting rights.--If at any time while the Reconstruction Finance Corporation shall 
bold not leas than twenty-five per cent of the total number of shares of nreferred stock at the time , 
outstanding•- (a) The Corporation $hall be in arrears in the payment of as many as two semi-annual i 
cU. v.idend payments (whether or not consecutive and whether or not ea1:ned or declared) on the preferred l. 

stock (exclusive of any such dividend which may be payable at any time ~ithin three (3) months from I 
the date of issuance of the preferred, stock); or (b) The amounts p8id into the preferred stock r;­
tirement fund (referred to in section 8 of this article 3 ) in accordance with the requiremen s 
ef aragraph (o) of section 6 of this article i:, . on and after ;tebruary l, 1937, shall not have 
amo~ted in the aggregate to five per cent of te maximum par value of the preferred stock at any •­
time outstanding {whether or not any such stock shall have been subsequently retired or the gggr:ra:e j 
par value thereof reduced in any manner whatsoever) multiplied b:v the number of calendar years w c : 
shall have elapsed since January 1, 1936; or (e) The fair value of the assets of the banking corpo-
ation 89 determined by an examination of the banking corporation by the Reconstruction Finance 

~o'rporation (which may be made by the Reconstruction ·Finance Corporation once ii ea~i ~al~nd 8; Yf~r 
if the Reconstruction Finance Corporation shall so elect), or as determined by iie1 ~ ek om~ ~oder, 
shall be leae than an amount equal to all of its liabilities, including all cap a soc ou s an -
in• or (d) The Corporation shall vf.olate or fail to observe any of the terms, pro~isio.ns, or oondi­
ti:~8 of its Articles of lncorn9.~ation-... then after written notice from ~econstru~t1on .J:lin(an)ce (~o)rp~-,) : 
. 1 of the existence of ant/Maid conditions and so long as any of said ,condi t1ons in ~ , , .,..c , 

ra: c:) above sllall continue:. (l) All directors, officers, and employees·(\.O.f the Corporation shall 
:!ceive compensation at rates not exceeding such maximum limitations as may be fixed b(~)thi vote of , 
th h ld f maJori ty of the shares 01· preferred stock at .f:Jhe time outstanding. n case 1 

ae!on~tr!!ti~n ;inanoe corporation• with the approval of the State Comptro1;er,. at any tiaa shall not-I. 
f the Oar oration that any director, officer, or employee of the Corporation is regarded by Recon- ! 

!t~otlon rlnanoe Corporation as unsatisfactory, and in case such director, officer, or employee is 1 

ot removea from offioe {.and, if i-eiueete4 by Reconstru?tion .. tinance Corporation, replaced with a 1 

:ireotor officer or ernployte satisfactory to it) within thirty days after receipt by the Corporation 
of such ~otioe then and until such removal and r•placement shall have been effected, the holders 
of referred stock at the time outstanding shall be entitled, as a olass, to vote on all matters twio~ 
thep number of votes to whioh the holders of common stock, as a class,' ~re at the time er:iti tled, and 
taoh holder of preferred stock shall be entitled to a pro rata share 01. the votes to which his class 
Ls entitled. tr · ,,. i e an real (3) The Corporation shall not .. dtreotly or indirectly purchase or o 1erw1se ac,.u r Y 
estate for its own use or lease a.ny real estate for its own ase for a term longer than one year, with-

t 1 each ease the affirmative vote of the hblders of a majority of the preferred stock at the time 
~tst!nding or a written waiver of voting rights in respect thereto by the holders of such majority; 
,rovided, h~wever that this limitation shall not apply to real e~tat~ acquired under the provisions 
,f sub-divisions 2 and D of Section 53 of Senate Bill 227, Laws of 1934. 

(4) The corporation shall not incur indebtedness maturing_more than one year from the creation 
~hereof, without the affirmative vote of the holders of a majority of the preferred stock at the 

t I 

I 

I 

1: 

I 

I 



I 

I 

I 

177 
/ 

RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 
TUCKl!:R PRlliTINQ HOUSI J',C11'80N MIH 

time outstanding or a written waiver of voting rights with respect thereto by the holders of such 
majority, but the indebtedness herein referred to shall not be construed to include the issuance dt 
circulating notes and the acceptance o.f time deposits which .. may continue to be accepted by the 
Corporati6n under such conditions as may be provided by law. 

(14) Rights of preferred stock on liquidation.--In the event of any receivership, conserva­
torship, lic1uidation, dissolution, or winding up of the Corporation, whether voluntary or involun­
tary, before any payment or other c-1istribution, whether in cash, property, or otherwise shall be 
made to the holders of common stock, the holders of preferred stock shall be entitled to receive, 
for each share of such stock held by them, an amount equal to the par value thereof, plus an amount 
equal to all unpaid dividends thereon, whether or not earned 01' declared, accrued to the date of pay­
ment, but shall not be entitled to any other or further payment; provided, however, that a merger 
or consolidation in accordance with law and these Articles of Incorporation, shall not be deemed a 
liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

~~--(a) Officers.--The Board of .)irectors shall elect one of its members President of the Corpo­
ration. The Board may designatefl director in lieu of the President to be Chairman of the Board, 
who shall perform such duties as nay be designated by the board. The directors shall have power to 
elect one or· more Vice Presidents, at least one of whom shall also be a member of the Board of Direc­
tors, and who shall be authorized, in the absence or inability of the President from any cause, to 
perform all acts and duties pertaining to the office of president except such as the President on1; 
is authorized by law to perform; ancl ta. elect or appoint a Cashier, and suah other officers and clerks 
as muy be required to transact the business of the Corporation; and subject to the provisions of sub­
paragraphs (1) and (2) of section lJ of article ~1 · hereof, to :ix the salaries to be paid to 
them, anrJ to continue them in office or to cJ ismi~m as in the opinion of a ma Jori ty of the Board 
the interests of the Corporation may demand; (b) Powers of Board of .Jirectors.--11he Board of Direc­
tors shall have the power to define the duties of the officers and clerks of the ~orporation, to 
require bonds fro:11 them, and to fix the penalty thereof; to regulate the manner in which election of 
directors shall be held and to appoint judges o~ the elections; to make all by-laws that it may be 
proper for ther,1 to make, not inconsistent 1-vi th law and these Articles of Incorporation, for the 
general regulation of the business of the ~orporation and the management of its affairs, and gener­
ally to do and perform all acts that it may be legal for a bo£..rJ of direct9..r~, ~Q...i1o and perform 
according t,) law and within the limits of these Articles of Incorporation.~~-Special meetings 
of shareholders.--Except as othdrwise specifically provided by statute, special meetings of the 
shareholders may be called for any purpose at any time by the Board of Directors or by the holders 
of at least ten per cent oi' the then outstanding shares of any class. Every such special meeting 
shall be called by mailing, not less than ten days before the time fixed for the meeting, to all 
shareholders of record entitled to act and vote at such meeting, at their res:riective addresses as 
shown on the books of the Gorporation, a notice stating the purpose of the meeting. Such notice may 
be waived in writing. 

RESOLVED FOURTH, That each shareholder of record ma;v subscribe within five cays from and after 
the date of this meeting to such issue or preferred stock in proportion to the number of shares of 
common stock of the Corporation standing on the books of the CorporBtlon in his name; and 

RESDLVED FIFTH, 'l'hat the Board o· _Jirectors through its proper officers, at the expiration of 
the said five da;vs, shall sell the unsubscribed portion or such preferr'ed stock at such price (not 
less than the par value thereof) to Reconstruction M'inance Corporation and/or to such pther·~erson 
or persons as the Board of ~irectors may deem advisable. At a meeting of the shareholders of 
Citizens Bank of Hattiesburg, (Name of Bank), Hattiesburg, (City), Mississippi, (State), held on 
February 15th, 1935, 5 days' notice of the proposed business having been given by registered mail, 
all of the foregoing resolutions were adopted by the follo7ing vote,--the affir·~ative vote represent­
ing 75.44 % of the total number of shares of capital stock outstanding. l'otal number of :,hares of 
capital st'ock 1250. Total number of shares lt'epresented at the meeting 943. r11otal number ot' shares 
voted in favororthe resolution 943. Total number of shares voted agaiijst the resolution None. 

I hereby certify that this is a true and correct report (a) or the number of days' notice, 
given by registered mail, of the meeting of shareholders of this bank held on the date above men­
tioned; (b) of the vote and (c) pf the resolutions adopted at said meeting and (d) that a complete 
list of the shareholders voting therefor and the number of shares voted by each is on file in the 
bank; (el that no shares of stock of this bank oY,ned by this bank were voted at said meeting; (f) that 
no shares of stock held by this bank as sole trustee were voted at said meeting; and (g} that no 
shares of stock of this bank held by this bank as co-trustee were voted at said meeting by this 
bank; and ll@) that no director, other officer or employee acted as proxy at saic rnee ting. 
SEAL OF BANK. W. S. Tatum, President. 

subscribed , nd sworn to before me this 15th day of February, A. D., 1935 
My Commission Expires Jan. 31, 1936. D. W. Hutchins, Notary Public. 

SEAL OF NOTL11Y. 

STAT'S OF MISSISSIPPI DEPARTMENT OF BANK SUPERVISION JACKSON 
I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have examined 

the proposed amendment to the Charter of Incorporation of' Citizens Bank of Hattiesburg, Hattiesburg, 
Mississippi, wherein it is proposed to increase the capital stock of said bank in the sum of 
$150,000.00 by the issuance of $150,000.00 of Preferred Stock under the provisions of Section 52 of 
Chapter 146 of the Laws of the State of Mis~issippi for the year 1934, making the total capital of 
Citizens Bank of Hattiesburg $212,500.00. $150,000.00 of which is Preferred Stock and $62,500.00 is 
Common Stock, and I do hereby approve the proposed amendment. 

Given under m;v hand and the seal of the Department of Bank Supervis.ion, this the 16th day of 
· March, 1935. 
(SEAL) M. D, Brett, State Comptrolle-r. 

Received at the office of the Secretary of State, this the 18th day of·March A. D., together 
with the sum of ~:ao. 00 deposited to cover the recording fee, and referred to the Attorney General 
for his opinion. 

Walker Vfood, 3ECRETARY OF 3TATE. 
Jackson, Miss., March 18, 1935. 

I have examined this amendment of charter of incorporation,of Citizens Bank of Hattiesburg, 
and am of th1: opinion th·:t it is not violative of the Constitution and laws of this State, or of the 
United States. Greek L. Rice, ATTORNEY GENERAL. 

By Vf. VT. Pierce, ASSISTANT ATTORNEY GENERAL. 
STA"l11~ OF MISSISSIPPI' EXECU1riv 1

,: OFFICE~ J ACK30N. 
The within and foregoing Amendment to the ~harter of Incorporation of CirrIZENS BANK OF 

HATTIESBURG is'·hereby approved. 
In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 

Mississippi to be affixed, this 18th day of March, 1935. 
By the Governor Sennett Conner, Governor. 
Walker Wood, Secretary of State.} ~~JiliXIXDnt ... ,...__., ....... ,,._,,.__,_,_.......,.....,..., __ 
Recorded: March 25, 1935.) ~~~ vffl~v'V!1i'~~~...,.~ 

F~~~"ClrniJ[QX.lijQ{H.UllXX.l.MX.,UA.~°fJ]if4X~~~llellffiJX.J5ll.llXU.X:!ll1iel· 
tUXIll':OX..UDXUX:cta'\.Dn:liX.MX~~~ ......... ~-'._....~,....~~_.......,....,..,..,..._,,._.._u:o..u.._.. 
CCID~l='u~UIU>I. .................. L.A.Q~.&AL~~UU.J\Ull.:!IlXIDU.lcJU~XD~«l,X~l!fl~:x::ioxxm~JX 
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THE CH.ARTER OF INCORPORATION OF PEOPLE'S FINANCE CORPORATION. 
l• ,he corporate title of said company is: PEOPLE~$ FINliliCE CORPORATION. 
2. The names of the incorporator'a are: Wyatt Robinson, Post Office, Louisville, Miss.; W. A. Strong,-Sl"., 
Post Offioe, Louisville, Miss. 
3. The domicile is at: LOUISVILLE, WINSTON COUNTY, MISSIS.SIPPI. 
4 • .Amount of capital stock and particulars as to class or classes thereof: Four hundred and fifty 

(450)shares of preferred stock of the par value of Fifty Dollars ($50.00) per share, amounting 
to $22,500.00; and twenty five hundred (2500) shares of common stock of the par value of One 
Dollar ($1.00) per share, amounting to $2,500.00; the whole authorized capital stock amounting 
to $25 000. J'he holders of the preferratl stock shall be entitled to receive, as r-rnd when de­
clared 'by the Board of Directors, dividends frorn the surplus or net profits of the corporation 
at the rate of six per cen tum per annum, and no more, payable annually or semi-annually a'( such 

·dates as may from time to time be fixed by the Board. Such dividends on the preferred stock 
shall be payable before any dividends shall be paid upon, or set apart for , the common stock, 
aaa shall be curnula ti ve, so that if in any dividend period di vidl!lnds at the rate of six per cen­
t'im per annum shall not have been paid upon or set apart for the preferred stock the deficiency 
shall be fully paid or set apart, but without interest, beiore any dividends shall be paid or de-

clared on the common stock. In ililil event of any dissolution, liquidation or winding up of the 
corporation the holders of preferred stock shall be entitled, before any assets of the corpora­
tion shall be distributed among or paid over to the holders of common stock, to be paid in full 
the par value of their shares, together with all accrued and unpaid dividends thereon; and if 
such liquldation be voluntary, then the holders of preferred stock shall be entitled to receive 
an additional amount equal to five per centu..rn (5%) of the par value of such shares. The holders 
of common stock shall be entitled, to the exclusion of the holders of preferred stock, to share 
ratably in all assets of the corporation remaining after such payment to the holders of preferred 
stock. 

The preferred stock may be redeemed by the corporation in 1ahole or in part on nny di vie.end 
payment date a,t the option of the Board of :Direetors, upon not less than thirty days 'bprior no­
tioe to the holders of record of the shares to be redeemed given in such form snomanner as m2y 
be fixed by the by-laws or by resolutiona of said Board, by payment in cash for each share of 
said stock so to be redeemed the sum of .B'ifty-two and 50/100 Dollars ($52.50), plus all unpaid 
dividends accrued thereon. · Designation of the particular shares to be redeemed shall be by the 
Board of Directors, in any manner they may deem proper, and th=ir action shall be final. From 
and after the da~e fixed for such redemption by said notices, unless the corporation shall fail 
to pay the redemption price, dividends shall cease to accrue on the stock to be so redeemed, 
and all rights of the holders thereof as stockholders of the corporation b,, virtue of such stock, 
except the right to receive such redemption price, shall cease and determine. 

Each share of stock of the corporation, common or preferred, at any time issued and out­
standing, shall have the right to votELt»~Pn all questions and in all election_s at all meetings 
of the stockholders, each share having~vo'ting power, one vote for each share. 

Out of any s,trplus or net profits of the corporation remaining after full cumulative divi­
dends on '"the outstanding preferred stock for all previous dividend periods, but not beyond the 
call date of any stock previously called for redemp~,ion, shall hav::, been paid, and for the cur­
rent,Jividend period on stock not previously called for redemption shall have been declared and 
paid"provided for, then, and not otherwise so long as any of the preferred stock shall remaining 
outstanding and not previously called for redemption, dividends may be cleclared and paid uron 
the common stock in such amounts and at such times as may be determined by the Board of Directors. 

The corporation shall have the right to treat the person i1: whose name a share of stock ms' 
r.egistered as the owner thereof for all purposes, and shall hot be bound to recognize any claim 
ot any other p·.?rson thereto, except as may be provided by the laws of Mississippi; no:t, shall any , 
stockholder have any preferential or pre-emptive right .<3f_-subscription to B.n;.' shares of any class 
of stock of the corporatior. now or hereafter c·ceated, unless ~h right be granted by the Board 
of Directors, and then MIS only to the extent s:J granted; ancWa"cceptance of, certificates of stock 
shall constitute an agreement by the h,1ld~r to all of the terms and contitions of this charter 
and the by-laws and minutes of the corroration. 

CJ.Number o.f shares for each class at1d ,ar value thereof: Four hundred and fifty (450) shares of 
preferred stoek of the pBr v1=1lue of Fifty Dollars ($50.rO) per share; anc1 twenty five hundred 
(2500) shares of common stock of the par value of One Dollar ($1.00) per share. 

6. The period of existence (not to exceed fifty years) is : Fifty years. 
7. 'l1he purpose for which it i.s created: 'ro buy, sell, hold, orm, l,oJrrow and loan money upon, and 

otherwise aoq uire a,nd dispose of, deal in am1 negotiate all kinds of stocks, bonds, debentures, 
notes, mortgages, deeds of trust, war;hous.e receipts, bills of lading, accounts, claims and 
all other kinds of negotiable and non-negotiable instruments and securities, for its oirm ao- 1 

· count, or as agent or broker, upon,:;commission or otherwise; to borrow am~ loan money without 
seq;ur:ity, or witp security upon all kinds of property, real or parsonal, or choses in action, 
and to bu.y, sell~ and negotiate leans of all kinds, for its own account or as agent :or broker, 
upon commission or otherwise; and to do a general investment banking, brokerage and commission 
business, including the right to purchase, trade for , hold, own, sell, hypothecate, mortgage 
or otherwise dispose of all or any part of the assets of any financial institution or corpora­
:ti.Q.JaJtin process of liqiuidation, winding up, or dissolution, whether real or personal; and to is 
s-q.Ef;oonds, deben tu.res, certif i ca tea, warrants or other obligations of the company from time to 
ti.me, and to secure the same by mortgage, pledge, deed or trust or otherwise; and generally to 
own such property, real and personal, and to do and perform such acts as are necessary, usu.al 
or.incident to the ci;,nduot of the business herein above set forth. The rights and powers that 
may_ be exercised by this corporation in addition to the foreeoing are those conferred by Chap-

ter 100 of the Mississippi Code of 1930, and the Acts amendatory thereof or supplemental thereto. 
8. Number of shares of each class of stock to be subscribed and paid for before the corporation 

may begin business:.l share preferred stock. 500 shares of common stoct. 
9. This charter is not for a s'.breet railway, telegraph or telephone company. Wyatt Rob.ilnson, 

W. A. Strong, Jr., 
ACKNOWLEDGMENT 
State of Mississippi, 1/Jinston County. This day personally appeared before me, the undersigned 
Notary :Public, in and for the City of Louisville, in said County and 3tate, the above-named Wyatt 
Robinson, and W. A. Strong, Jr., incorporators of the corporation knoi:,n as the pu;OPLEfS FINANCE 
CJRPORATION, who severally acknowledged th~: t. they signed anc! exe en ted the above aryd foregoing 
articles of inoorporati on as their act and deed on this the 30 day o:f :'fa r·ch, A.D., l 9~-55. E. E. Reynolds 
Circuit Clerk, Ex-officie Notary Public. (SE.AL) . 

Received at the office of the Secretary of State this th" 2nd day of Arril, A.D.,1935, to­
gether with the sum of $60.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of 3tate. 
Jackson, Miss., April 2nd.,1935. 

I have examined this charter of incorporation and am of the opinion that it is not violative I 
of the Constitution and laws of this State, or of the United States. Gre•Jk L. Rice Attornev GE:wera1:. 
By W.W. Pierce, AS'.'3istant Atto'rney lieneral. State of Mjssissippi 2 Fi I I 11, Executive· Of.rice, ; 
Jackson. The within and foregoing Charter of Incorporation of P~OPLE'S FINANCE CORPORATION is heret 
bx ~proved• In testimony. whereqt,I have hereµn to set ri1v hand and caused the Great Seal of th "t t i 
or Mississippi to be affixed th· 1 3 a a ." e ,.) a e I 
Walker Woe>'1, se.cre,ary IJC Sta.te~s R~COR~TuDo~t~fi~' li~g5~Y the Governorl Sennett Conner,Governor, i 

~iit''',VJJ~!:i.;iiit..;J;;,,~;,;~,;,ii' ,)·,.~.:·:,1,>;,,;i;~'i!.'11,_,,,.'.~".:;;·;~,,1~.,r ... -.·,: ·1 ,,,:c,~:,,<.1,.1"·<·· · , __ ... ,____ --~--':"··u.lvi..i1;,;,· , 
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SUGGESTED FORM OF Ai\ffiJ\TDMENT:3 1'0 AR'rICLES OF INC0HP0RA'rI0N FOR C0J'FPINUING MIS3ISSIPPI STATE· 
.B.ANKS ANJ '1'RU3T cm{P)JHES IS3UING ONE CLASS OF 

PREFERRED STOCK 
Proposed Amendments to Articles of Incorporation 

of 

179 

tHE C0Ml.fSRCIAL 1.::AJ\JK OF DEKALB (Name of Bank) 
DEKALB (City), KEMPER (County), MI33IS3IPPI {State) 

RES0LVE;D l1'IR3T, 'l'hat the capital of this Borporation be increased in the sum of $15,000.00, 
by the issuance of i?l5,000.00 of preferred stock under the provisions ot Section 52 of Senate Bill 
No. 227, Laws of 19:54, making the total capital of' the tJorporation ~,000.00, of which ,;pl5,000.00 
if preferred and $25,000.00 is common stock. 

RESOLVED SECOND, That the .Articles of Incorporation be amended by striking out .Article 
and inserting in place thereof the following: rrThe Board of Directors shall consist of such numbr::r 
of shareholders, not less than five nor more than twenty-five, a,-, from time to time shall be deter­
mined by a majority of the votes to which all shareholders are at the time entitled. A majority of 
the Board of Directo~s shall be necessary to constitute a quorum for the transaction of business.n 

RESOLVED THIRD, That the .Articles of Incorporation be further amended by striking out Arti­
cles 4 and inserting in the place thereof the following: 

---0:-) Amount,. classes, and shares of capital stock.--The amount o:r ca:pital stock of the Corpo­
ration sha-11 be $40,000.00 divided into classes and shares as follows: (a) $15,000.00 par value of 
preferred stock {subject to retirement as hereinafter provided) divided into 150 shares of the par 
value of $100.00(1) eacfil and (b) $25,000.00 par value of common stock (subject to increase upon 
retirement preferred stock as provided in the second paragraph oi' section 4 of this Article 4} di­
vided into 250 shares of the par value of $100.00 each. 

(2) Assessability of' stock.--The holders of' preferred stock shall not be held individually re­
sponsible as such holders for any debts, contracts, or engagements of the Corporation, and shall not 
be liable for assessments to restore impair~ents in the capital of the Corporation. 

(3} Dividends ®Ji'' preferred stock •. .;-The hblders of preferred stock, in preference to the holders 
of common stock, shall be entitled to receive, when and.as declared by the Board of Directors, out 
of net profits of the Corporation (determined a,3 provided in section 5 of this article 4) accruing 
after .March 8th., 1930 {2) (hereinafter referred to a1 the nRecapitalization Date"), cash dividends 
thereon to and including January 31, 1935 at the rate of four per cent per annum of the par value 
thereof, and no more, and thereafter to and including January jl, 1940, at t~ rate of three and one­
half per cent per annum of the par value thereof, and 1·10 more, and thereafter at the rate of four 
per cent per annum of the par value thereof, and no more. Such dividends shall be payable semi­
annually on each February 1 and August 1, and shall accrue, as to any given share of' such stock, 
from the date of issuance of' such share. Such dividends shall be cumulative, so that if dividends 
at the full rates required by this section ~ ·to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or 
de~red and set apart before any dividend or other distribution, whether in cash, property, stock, 
or otherwise, shall be declared, ordered, se1; apart, paid, or made in respect of the common stock. 
Dividends on the preferred stock shall be de,2med to accrue from day to day. 

(4) Dividends on common stock.--Divid.ends or other distributions whether in cash, property. 
stock or otherwise, shall, so long as any shares of preferred stock are outstanding, be declared, or­
dered, set apart, paid or made in respect of the common stock only out of the net profits of the 
Corporation (determined as provided in section 5 of this article 4) accruing after the Recapitaliza­
tion Date. If any retirement of' preferred stock would decrease the outst2nding oapi tal of the Cor­
poration below the minimum amount required by law, the Board of ~irectors, prior to Or simultaneous­
ly with such retirement, shall transfer an amount equal to the aggregate par value of the preferred 
stock so retired from reserves set up for the retirement of preferred stock to a special reserve fund 
for the payment of common stock dividends, and shall declare on the common stock, out of such special 
reserve fund, a dividend payable in comr1on stock in an amount equal to the aggregate par value of the 
preferred stock so retired, and the shares of common stock required for the payment of any such stock 
dividend shall be issuable without any further vote on the part of the holders 01' stock of any class 
or any further approval on the part of the State Comptroller. 

(5) Determination of net profits.--For the purpose of this article 4, the net profits or netr 
loss (as distinguished from usage of terms "net profits" and "net loss" in report required by the 
State Comptroller of the Corporation shall be determined for each six months' period ending on De­
cember 31 or June 30 by deducting from the gross earnings from all sources for such period: (a) All 
expenses for such period; (b) All interest accrued during such period; (c) All losses determined 
during such period, and '.mCh charge-offs and write-downs of assets and transfers to reserves (whether 
from income, undivided profits or surplus) for such period (includine all charge-offs, write-downs 
and transfers to reserves requested by the State Comptroller for such period) as may be reasonably 
necessary to make proper provision for doubtful assets, depreciation, and unde':ermined losses, but 
jo the extent only that such losses, determined or undetermined, charr:e-offs, and write-downs of 
assets exceed reserves previously set up therefor in such period or any rrior period, or available 
unallocated reserves; (d) Provision for all Daxes for such period, including truces measured by income 

· and taxes based on the ownership of stock in the Corpora 1,ion pR.id or payable by the Corporation for 
the account of its shareholders, without prejudice to ,3uch right3 as the Corporation may have to 
recover the same; ( e) ::3uch tr:=rnsfers, for such period to surplus as may be required by law; provided, 
however, that transfers to earned surplus BS required by section 7-(b) of 3enate Bill No. 227, Laws 
of 1934, shall not be deducted fro,:1 gross earnings in determining net profits available for the divi-
dend and retirement re!uirements o~ ,tpe preferred stock; and · · 
1 Tfie per share par va ue of the preferred stock will be fixed by Reconstruction Finance Corporation. 
2 Insert date on which Articles of Incorporation amended by shareholders ... 

· (f) The net loss, if any, determined in accorciance with the provisions of this section 5, accrued 
since the Recapitalization Date, accumulated to and existing at the beginning of such period; rro-

. vided, however, that no deductions frorYJ gross earnings for the six months' period ending June 30th., 
1935, (3} need be made by reason of an;y charge-offs or write-downs of assets or transfers to reserves 
required by .. the State Comp troll er and approved in writing by Reconstruction Finance Corporation made 
on account of loss incurred prior to or depreciation in assets existing at the Recapitalization Date. 
All recove~ies over net book value on assets previously charged off or written down or against which 
reserves have been set up, and all transfers from reserves to surplus or undivided profits (other 
than transfers made to reflect recoveries already treated as gross earning$}, shall be considered 

1 gross earnings for the respective periods during which such recoveries or transfers are effected. 
(6) Application of net profits.-- As long as any shares of preferred stock are outstanding, the 

Corporation, on each February 1 and August 1 {except that, as provided in paragraph (b} hereof, no 
payments shall be required pursuant to the provisions of such paragraph prior to August 1, 1936), 

1shall apply the net profits of the vorporation ,~Ft.he six months' period ending on the next preced­
ing December 31 or June 30, as the case may be, r-611~~ing purposes and in the following order of 
priority: (a) To the payment of dividends on the outstanding preferred stock accrued to such Feb­
ruary 1 or August 1, as the ca7e may be. {b} To the payment into the preferred stock retirement fund 
(referred to in section 8 of this article 4) on August l, 1936, of a sum equal to three-quarters of 

·one per cent of the aggregate par value of the preferred stock at the time outstanding, and on each 
February 1 and Au.gust 1 thereafter, to and including February 1, 1940, of a sum equal to one-quarter 
of one per cent of the aggregate par value pf the preferred stock at the time' outstanding, and on 
each February 1 and August 1 ther ft f . ea er o a sum equal to one-half of one per cent of the aggregate 
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pal" value of the preferred stock at the time outstanding. In the event that the net profits of the 
OoJ."poration shall on any such Fellruary 1 or August 1 be insufficient to permit the payment into such 
preferred stock retirement fund of the ful 1 amount hereinab,Qve provided for, the deficiency shall be 
fully paid before any net profits of the Corporation shall/iterafter applied to any of the purposes 
hereinafter specified in this section 6. (c) To the payment into the preferred stock retirement 
fund (referred to in section 8 of this artitle 4) of a sum equal to forty per cent of the remainder,· 
if any, of such net profits~~llrovided, however. That the aggregate amount paid into the preferred 
stoek retirement fund in any one year in accordance with the re~uirements of this raragraph (c) need 
not exceed fi_v~ per oent of the maximum aggregate par value of the preferred stock at any time out-

. stan~ing, WhJthe-p or not any such stock shall have been subsequently retired or the aggre~ate par 
value thereof reducecl in any manner whatsoever: Provided, further, however, 'J!hat unless otherwise 
eleciet, from time to time, by the Corporation by action of its Board of Directors, it shall not be 
»epired to make such payment into the preferred stock retirement fund required by this paragraph 
(o) except from such net profits as may have accrued fror'.l and after December 31, 1935. Subject to 
compliance with the provisions of section 7-tb) of Senate Bill No. 227, Laws of 1934, any balance of 
net profits for any such period may be applied from time to time to such lawful purposes as may be 
determined by the Board of Directors, subject, however, to the provisions of section 7 of this 
article 4. 

('1) Limitations on retirement of stook.--Except with the approva1 of the State Comptroller no 
preferred stock shall be called or purchased for Petirement by the Corporation unless the then unim­
paired capital, surplus and undivided profits of the Corporation, and the re:tirement funds provlded 
for herein (after giving effect to the,Jryeeeda of the issuance of any stock issued to provide funds 
tor such retirement) exoeei t,45,000.00J'?)j an amount at least equal to the sum necessary to effect 
such retirement. lo shares Of preferred stock shall be called or purchased for retirement unless 
$11 accrued dividends (whether or not earned or declared) to the dividend payment date next preced­
ing the date of such retirement shall have been paid on all shares of preferred stock at the time 
outstanding. 

(8) Retirement of prefe~ted stock by purohase.--Subject to the provisions of section 7 of this 
al"ticle 4, ,,1Jltnevsr the balance in the preferred stock retirement fund shall amount to as much as 
$1,000.00,/tYlb Corporation shall (unless the Board of Directors shall elect to use the entire amount 
of such balance in the preferred stock retirement fund for the retirement of preferred stock by call' 
as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to 
all holders of record of preferred stock at their respective addresses as shown on the books of the 
Corporation. a notice specifying the balance in such fund and stating that the same is available 
for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par 
•alue thereof and accrued dividends thereon, whether or not earned or declared, to the da:te of pur­
ehaee) offered Within twenty days after the date of such notice. ,At the expiration of such twenty 
ctyas( the Corporation shall apply such balance to the purchase for retirement oJ' preferred stock, if 
oJtainable, in accordance with the terms of such notice. Within ten days~such expiration, sub-

1 

Ject to the provisions of section 7 of this article 4, the Corporation shall call for retirement, in 
the manner provided in section 9 hereof, the largest number of shares of preferred stock whieh oan 
be retired from the balance in such retirement fund remaining after deducting the amount paid or to 
be paid for the purchase for retirement ·of preferred stock as aforesaid, and shall set aside from 
auch re tiJPement ftnc1 rit.m'.er1!1idl aeces:sary to effect such retirement, but the minimum capital shall in 
no event be reduced below the minimum amount of capital required by law. Subject to the provisions 
of section 7 of this article 4t at an1. time and from time to time the Corporation may make such 
lawful transfers from its surplus and7or undivided profits to the preferred stock retirement fund 
as the Board of Directors may determine. All shares of preferred stock purchased for retirement by 
the Corporation, whether from the retirement fund or otherwise, shall be cancelled forthwith and 
shall not be reissued. · 

(9) Retirement Df preferred stock by oall,--Subject to tha p1·ovisions of section 7 of this 
article 4, the Corporation may at any time, at its election as expressed by resolution of the Board 
of Directors, retire the outstanding preferred s,ock as a whole, or from time to time in part, pro 
rata. or by lot in,such equitable manner to carry o~t the purpose of this section 9 as the Board 
of Directors of the Corporation in its discretion shall from time to time determine ( and provided 
always that the capital shall in no evenj be reduced below the minimum amount of capital require4 
by law) by paying for each share to be retired a retirement price equal to the par value thereof 
pl'US all accrued dividends thereon, whether or not earned or declared, accrued to the date of such 
retirement. At least thirty days prior written notice of every such retirement, stating the retire­
ment date and the retirement price, and the place of payment thereof, shall be mailed, first-olass 
po.stage prepaid, to the holder of record of each share to be retired, at the address of' such holders 
as shown on the books of the Corporation. Such notice having been so mailed, each holder of shares 
so called for retirement shall be entitled to receive payment of the retirement price of such shares 
(without interest) upon surrender to the Corporation, on or after the retirement date, at the plaoe 1 

designated in such notice; of the certificate or certificates therefor in transferable form and, if 
l"equirecl • properly stamped for transfer. In case less than all of the shares represented by any 
such certificate are retired, a new certificate shall be issued representing the unretired shares. 
From and after the retirement date (unless the Corporation shall default in payment of the retire­
ment price), all dividends on shares called for retirement shall cease to accrue, such shares shall 
be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of the . 
Corporation, except the right to receive the retirement price, shall terminate. All shares so retired: 
shall be cancelled forthwith and shall notbee reissued. · 

(10} Increase or decrease of capital stock.-- Amendments of Articles of Incorporation, etc.--
By the. affirmative vote of the holders. voting by classes, of at least two-thirds of the shares , 
of each class of stock at the time outstanding, and not otherwise, and subject to such approval b;y the 
State Com trolle and such other conditions as at the time ma be re uired b law--

aer une or .. ecem er nex succee ing the Recapi a zation Jate. 
4 This figure, representing approximately the Wllimpaired capital structure o~ the Corporation after 
giving effect to the issue of the preferred stock, will be fixei by Reconstruction Finance Corpora­
tion prior to the purchase of the preferred stock. 
~ This figure will be fixed by Reconstruction Finance Corporation. 
(a) The capital stock of the Corporation may be increased at any time and from time to time through 
ssuing additional shares of preferred stock and/or common stock, and/or through the creation aa one 
r m~re additional classes of stock; provided, however, that no vote of ~he holders of preferred 

stock shall be required with respect to any issue or additional shares or common stock if the entire 
r. ooeeds of such issue are to be use. d ·for th~ yetirement of shares ot preferred stock; and provided 
urther, that no vote of the holders of stock;/shall be required with respect to any issue of addi...; 

tional shares of common stock as a stock dividend, pursuant to the second paragraph of section 4 of 
this Article 4 in connection with the retirement of shares of preferred stock; {b} The capital 
took of the Corporation may be decreased at any time and from time to time to any amount and not 
elow the amount at the time required: by law; provided, however, that no vote of the holders of 
tock of any clasa shall be required with reepect to the retirement of preferred stock; (o) The 
ame of the Corporation and/or the place where its operations of discount and deposit are to be 

~arried on may be changed, but "~his clasue shall not be construed to abridge the powers of the 
~oard of Directors under a~plicable law with the reference to the establishment or change of location 
or closing of branches; (d) Thea!6~ticles of Incorporation may be amendedat any time and frorn time 
~o time in any other respeot, bu;r~so as to change the respective voting rights of the preferred stock 

ud oommonstock so long as any of the preferred stock remains outstanding; 
I 
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(e) The Corporation may be consolidated or merged into or with any other bank, or may. acquire all 
or substantially all of the assets and business of any 'banking corporation or trust company; 
(f) All or substantially all of the assets and business of tne Corporation may be sold or otherwise 
disposed of; (g) The Corpora i~i on may go into volu.mtary liquidation; and (h) Any plan of reorgani­
zation of the Corporation may be carried into effect--Provided, however, that if and as long as the 
voting rights of the preferred stock are increased in accordance with the provisions of sections 12 
or 13 of this Article 4 and the fair value of the assets of the Corporation as determined by the 
State Comptroller shall be less than an arYJ.oun t equal to all of its liabilities, including all cap­
ital stock outstanding, an;y of the actions specified in the foregoing paragrapgs (a) to (h) in­
clusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes to 
which the holders of all classes of stock, voting as one class, are at t~ time entitled, and not 
otherwi~e, except that the Corporation mny not be put into voluntary liquidation without the approval 
of the ~tate Comptroller. 

(11) Preemptive r:ghts.--In ease of any increase in the capital stock of the Corporation of 
any class other than by way of a stock dividend, the new shares shall be offered for subscrirtion to 
the holders of :tme record of all shares of stock of that class at the time outstanding, in propor­
tion to the number o:t' shares of' such stock oi' that class held by them respectively, by mailing, first­
class postage prepaid, to such holders, at their respective addresses as shown on the books of the 
Corporation, transferable subscription. warrants exercisable at any time on or before thirty days 
fror.1 the date of such mailing. If at the · expiration of mch subscription rights, any of the 
new shares have not been subscribed for, such shares shall be offered for subscription to the holders 
of record of all other shares of stock of all other classes at the time outstandine, in proportion 
to the number of such shares held b:.1 them respectively, and notice shall be given as above provided. 
If at the expiration of both of such subscription rights any of the new shares have not been sub­
scribed for, such unsubscribed new shares may be issued and sold at such price, not less than the 
par value thereof, to such persons and on such terms as the Board of Directors may determine. 

(12) Vo ting rights. -- (a) Except as o the rvli se provided in sect ions 10 and 13 of this article 4 
and in this section 12, each holder of stock of any class shall be entitled to vote on all matters 
one vote for each share of stock of any class held by him. (b) In all elections of directors, each 
holder of stock of any class shall have the right to vote the votes allocable to the number of shares 
owned by him for as man:11 persons as there are directors to be elected, or to cumulate such votes and 
give one candidate as many votes as the num~·er of dire ct ors, multiplied by the number of votes allo­
cable to his shares shall equal, or to distribute such votes on the same principle among as many 
candidates as he shall think fit. (c) In case as many as two semi-annual dividend payments (whether 
or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
(exclusive of any such dividend which may be payable at any time within three (3) months from the 
date of issuance of the preferred stock), then, and until all arrears of dividends upon preferred 
stock shall have been paid and the full dividend on the outstanding preferred stock for the then 
current semi-annual dividend period shall have been declared anc1 funds set apart for the payment 
thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to 
vote on all matters twice the number of votes to viliich the holders of common stock, as a class, are 
at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of 
the votes to which his class is entitled. (d) At any time while the votes of the preferred stock 
are increased as provided in paragrapg (c) Of this section 12 or in subparagraph (2) of section 13 
of this article 4, any one or more of the directors, officers, ,,r employees of the Corporation mAy 
be removed at any annual or special meetins oi:' shareholders, for or without cause, and their suc­
cessors el ee ted, by the aff irma ti ve ,.,,o te of two-thirds of the votes to which the holders of all 
classes of stock, voting as one class, are at the time entitled. 

(13) Other voting rights.--If at any time while the Reconstruction l"inance Corporation shall 
hold not less than twenty-five per cent of the total number of shares of preferred stock at the 
time O»-i,l.t3.~g--(a) 'rhe Corporation shall be in arrears in the payment of as many as tvrn semi­
annuaJ/ir, .... aym.'-'ents (whether or not consecutive and v1hether or not earned or declared) on the pre­
ferred' stock (exclusive oi' 2ny such dividend which may be payable at any time within three (3) months 
from the date of issuance of the preferred stock); or (b) 'I1he amounts paid into the preferred stock 
retirement fund (referred t,o in section..,..8 of this article 4) in accordance with the requirements 
of paragraph ( c) of sect ion 6 of this article 4 on and after .t!'ebruary 1, 1937, shall not have amounted 
in the ageregate to five per cent of the maximum par value of the preferred stock at un~r r.irne out­
standing (whether or not any such stock shall have been subseq,uently retired or the aggregate par 

,value thereof reduced in any manner whatsoever) multiplied by the number of cAUndar years which 
shall have elDpsed since January 1, 1936; or (c) The fair value of the assets of the bankinc; 
corpori·:ition a:, determined by an examination of the banking corporation by th,:i Reconstruction .l!'inanoe 
Corporation (which may be made by the Reconstruction F:b.nance Corporation once in each calendar year 
if the Reconstruction Finance Corporation shall so elect), or as determined by the State Comptroller, 
shill be less than an amount equal to all of its liabilities, including all capital stock outstand­
ing; or (d) The Corporation ,hall violate or fail to observe any of the terms, provisions, or con­
ditions of its Articles of Incorporation--then after written notice from Reconstruction Finance 
Corporation of the existence of any of said conditions and so long as any of said conditions in (a), 
(b), (c) and (d) above shall continue: (1) All directors, officers, and employees of the Corpoaation 
shall receive compensation at rates not exceeding 8Uch maximum limitations as may be fixed by the 
vote of the hold,3rs of a ma,jority of the shares of r: 0 eferred stock at the time outstanding. 
(2) In case Reconstruction Finance Corporation, with the approval of the State Comptroller, at any 
time shall notify the Corporation that any director, officer or employee of the Corporation is re­
garded by Reconstruction 1··inance Corpora:·,ion as unsatisfactory, and in case such director, officer, 
.or employee is not removed from office (and, if requested by Reconstruction Finance Corporation, re­
placed with a director, officer, or employee satisfactory to it) within th}rty days after receipt by 
the Corporation of such notice, then, and until such removal and replacement shall have been effected, 
the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
matte rs twice the nurnbe r of the votes to v:hich the holders of common stock, as a cl ass, are at the 
ltime entitled, and each holder of preferred stock shall be entitled to a rru rata share of the votes 
to which his class is entitled. 

(0) The Corporation shall not dir6ctly or indirectly purchase or otherwise ac,1uire any real 
estate for its own use, or lease any real estate for its own use for a term 1 anger than one ;year, 
without in each case the affirmative vote of ~he holders of a majority of the preferred 3tock at the 
time outstanding, or a written waiver of voting riehts in respect thereto by the holders of such 
majority; provided, hov,ever, theli this limitation shall not apply to real estate acq,uired under 
the provisions of sub-divisions 2 and 3 of .3ection 53 of 3enate Bill 227, Laws of 1934. 

(4) rrhe Corporation shall not incur indebtedness maturing more than one y,-::ar fror:i the crea­
tion thereof, without the affirmative vote of the holders of a majority of the preferred stock at 
the time ou·tstanding or a written ,Naiver O.f voting rights with respect thereto by the holders of 
such ma,jori ty, but the indebtedness herein referred to shall not be construed to include the issuance 
·of circulatine notes and the acceptance of t~rne deposits, nhich may continue to be accepted by the 
Corporation under such conditions as may be provided by law. . 

(14) Rights of preferred stock on liquidation.--In the event pf any receivership,. conservator­
ship, liquidation, dissolution, or winding up of the Gorporation, whether voluntary or involuntary, 
before any payment or other distribution, whether in cash, property, or otherwise shall be made to the 
holders of common stock, the holders of preferred stock shall be entitled to receive, for each share 
'of such stook held by them, an amount e~ual to the par value thereof, plus an amount equal to all 
unpaid dividends thereon, whether or not earned or declared, accrued to the date of payment 'but 

l 
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shall not be entitled to any other or further payment; provided, howev·er, that a merger or consoli­
dation in accordance with law and these Articles of Incorporation, shall not be deemed a liquidation, 
dissolution or winding up of the Corporation within the meaning of this section 14. 

4 (aJ Officers.--The Board of Directors shall elect one of its members President of the Cor­
po:raUon. The Board may designate a director in lieu of the President to be Chairman of the Board, 
who shall perform such dJ,(ties as may be de.ignated by the Board. I'he directors shall have power 
to elect one or more Vice fresidents, at least one of whom shall also be a member of the Board of 
Directors, &nd who shall be authorized, in the absence or inability of the President from any cause, 
to pevform e,II a;ets and duties pertaining to the office of president except such as llihe President 

.only is aut,porized by law to perform; and to elect or appoint a Cashier, and such other officers 
and clerks as may be re\uire4 -to transact the business of the Corporation; and subject to the 
provisions of sub-paragraphs {.l) and (2) of section 13 of article 4 hereof, to fix the salaries to ,,,·.-cc. 
be paid to them, and to continue them in office or to dismiss them as in the opinion of a majority 
of the Board• the interests of the Corporation may demand; {b) Powers of Board of Directors.--
The B0ard of Directora shall have the power to define the duties of' the officers and clerks of the 
Corporation. to "Rquire bonds from them, and to' fix the penalty thereof; to regulate the manner in 
which the election of directors shall be held and to appoint judges of the election; to make all by-
laws that it may be proper for-- ther.1 to make, not inconsistent with law and these Articles of Incor-
poration, for the general regulation or the business of the Corporation and the management of its 
affairs. and generally to do and perform all acts that it may be legal for a board of directors 
to do and perform according to law and within the lim1 ts of these Articles of Incorporation. 1· 

4, Special meetings of share,oldera.--Except as otherwise specifically provided by statute, 
special meetings of the shareholders may be called for any purpose at any time by the Board of Di­
rectors or by the holders of at least ten percent of the then outstanding shares of any class. 
Every such special meeting shall be called by mailing, not less than ten days before the time fixed 
tor the meeting, to all shareholders of record entitled to act and vote at such meeting, at their 
respective addresses as shown on the books of the Corporntion, a notice stating the purpose of the 
of the meeting. SU.ch noiJee may be waived in writing. 

RESOLVED FOURTH, That each shareholder of record may subscribe within five aays from and after 
the date of this meeting to such issue of preferred stock in proportion to the number of shares of 
common stoak ef the Corporation standing on the books of the Corporation in his name; and 

RESOLVED FIFTH, That the Board if Directors through its proper officers, at the expiration of 
the said five days, shall sell the unsubscribed portion of such preferred stock at such price (not 
lees than the par value thereof} to Reconstruction Finance Corporation andjor to such other person 
or persons as the Board of Directors may deem advisable. 

At the meeting of the shareholders of Commercial Bank, {Name of Bank), DeKalb, (City), Miss., 
(State} held on March 8th., 1935, 5 days' notice of the proposed business having been given by reg­
istered' mail 1all of the foregoing resolutions were adopted by the following vote, --the affirmative ' 
vote represe~tine; e1.2% of the total number of shares of capital stock outstanding. Total number 
of shares of capital stock 250. Total number or shares represented st the meeting, 128 in person & 
52 by proxie.s. Total number of shares voted in favor 01· the resolution 128. 'i.1otal number of shares 
voted against the resol_y,11,.on,None. I hereby certify that this is a 'true and correct report (a) of :'.' 
the number of dayi;yYnotice, given by registered mail, of the meeting of shareholders of this bank 
held, on the dat8""'above mentioned; (b) of the vote and ( c) of the resolutions ad opted at said meet ... 

ing ind (d) tha·t a complete list of the s,hareholders vo ttng therefor and the number of shares voted ,i,,I 
·by each is onf'ile in the bank; (e) that no shares of stock of this bank owned by this bank were 

· voted at slid meeting; (f) that no shares of stock held by this bank as sole trustee were voted 
at ~~id meeting; and (g) that no shares of stock of this bank held by this bank as co-trustee were 
:vote.cl at said meeting by this bank; and (g) that no director, other officer or employee as proxy 
at said meeting. !. A. Stennis, President. 
fm:L OF BANK) 3ubsoribed and sworn to before me this 16 day of March, A. D., 19Z5. 
181:A:L OF W01ARJ) My commi,ssion expires December 12, 1938:-- J. T. McCully, Notary Public. 

· ·. Received at the office af the Secretarp of State, this the 21st., day of March, A. D., 1935, 
together with the sum of $30.00 deposited to cover the recording fee, and referred to the Attor­
ney General for his opinion. Walker Wood, Secretary of State. 
J.aokon, Mlse., 
March 21, 1935-~ 
l have examined this amendment of charter of incorporation of The Commercial Bank of DeKalb and am 
ot the opinion that it is not violative of the Constitution and laws of this State, or of the Uni tad 
Ste.tea. Greek L. Rice, ATTORNEY GENERAL. By w. w. Pierce, As1istant Attorney General. 

STATE OF MISSISSIPPI DEPARTMENT OF BANK SUPERVISION, JACKSON. 
I, M. D. Brett, State Comptroll~r, State of Mississippi, do hereby certify that I have e~-

, amined the proposed amendment to the Uharter of Incorporation of The Commercial Bank of DeKalb~~k~b, 
1 Mieaissipi,i, Wherein 1 t is pro12osed to increased the capital stock of said bank in the sum of 
' $15,000.00 by the issuance of ~~15,000.00 of Preferred Stock under the provisions of Section 52 of 

Chapter 146 of" the Laws of the State of Mississippi for the year 1934, making the total capital of 
i'he Commercial Bank of DeKalb/$40,000.00, $$15.000.00 of which is Preferred Stock and $25,000.00 
is Common Stock, and I do hcu•eby approve the proposed amendment. 

Given under my hand and the seal of the Department of Bank Supervision, this the 18th. day of 
Maroh. 1935. l~,,1

11

,' . (SEAL) M~ D. Brett, State Comptroller. 
State of Miesiasippi 
Exeeutive Office, Jackson. 

'l'he within and foregoing Amendment to the Charter of Incorporation {jf THE COMMERCIAL BANK OF 
DEKALB 1s hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 22nd. day of March, 1935. 
By the Governor. Sennett Conner, Governor. 
Walker Wood, Secretary of .;ta te. f,'I 
RECORDED: March 2~, 1935. 
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RECORD OF CHARTERS 34--35--.. ST A TE OF MISSISSIPPI 
TUCKER PRIH11NQ HOUSE IACKSOM MISS 

.AM'SNDr.IBN'r TO AH 1 ICLES OF ASJOCIATION AN;) INCORPORJ\'rION OF STO}rE COUNTY # 6583 w. 
. C_OOIJl 1::1 ATIVF, {A.A.L.) by abolishing Sec ti ans 4, 5, 6, and 7 of the ArtiC.les of 

Assoc1a~XOA:1 /:and _Incorporation and substituting ne·w sections 4 and 5. 

Section 4 reads as follows: 
Said incorporated Associstion is to be operated under said Chapter 109 of the Laws of ttiss­

issippi of 1930. 
Section 5 to read as follows: 
The purposes of saicl incorporated Association are to promote the interest of agriculture and 

to exercise and enjoy the rights powers, privile; es, and immunities given, allowed or comtemplated 
by saic: Chapter 109 of the Laws of Mississippi of 19?S0, or by other laws of the State of Mississippi 
or the trnited States. 

In testimony of the repeal of sections 4, 5, 6, and 7, and the adoption of new sections 4 and 
5 to the Articles of Association and Incorporation of this Association, witness *he signatures of 
two executive officers thereof in duplica~ under authority given them by majority of the members 
thereof, in accordance VJi th law and of theJ~aws on this 16th. day of March, 1935. H. V. Redfield, 
President. C. P. ·.Iiggins, Se ere tary. 
STATE OF MISSI33IPPI) 
COUNTY OF STON:S) 

Before me, the undersigned Notary Public in and for said County personally came and appeared 
H. V. Redfield and C. P. Wiggins, who then and there acknowledged and on oath stated that they are 
respectively President and Secretary of Stone Co,mt:1 (.A.A.L.) and executive officers thereof, and 
that acting for said Association and under specific authority conferred on them by a majority of the 
members thereof, they have executed and delivered the foregoing amendment to the Articles of Asso­
ciation and Incorporation of said Association on the date therein stated. 

In testimony whereof, witness my signature and seal o.f office, this 16th. day of March, 1935. 
John N. Dale, (Notary Public) Circuit Clerk. 
STATE OF 'US3ISSIPPI) 
Office of ) 
SECRETARY OF STATE ) 
Jackson ) 

I, Walker Wood, Secretary of State of the State of Mississippi, do hereby certify that the 
amendment of Articles of Association and Incorporation of STONE COTJNTY COOPERATIVE (A.A.L.) hereto 
attached, together with a duplicate thereof, was pursuant to the provisions of Article 1, Chapter 99, 
Code of l\lis sissippi of' 1930, filed in m;v said office this the 27th. day of March, 1935 and one copy 
ther~of recorded in this office in Record of Incorporations Book No. 34-35, at page 184, and the othe~ 
copy thereof returned to said association. 

Given under my hand and the Great Seal of the State of Mississippi hereunto affixed this 27th. 
day of March, 1935. Walker Wood, Secretary of State. 
RECORDED: March 28, 1935. 

A meeting was held in the Edwards Hotel, Thursday, Nov. 1st, at 7:30 for the 
purpose of discussing tentattve plans for a State organization of Maternity centers. 

Meeting called to order: , ,. 
Dr. Noel Womack moved that Mrs. Franks. Cannon act as chairman of this meeting, 

seconded by D. T. Hederman and unanimously carried. 
1'frs. Cannon then gave complete instructions and plans necessary to organize 

these centers through out the state. 
· ·Mrs. Trussel announced that an Auxiliary had been organized in van Winkle, Hinds 

County, with a membership of ten. . 
. , Dr. Womack moved, second by N:r. T. Hederman, officers be elected ahd appoint 

committees such as necessary to make a permanent organization. 
A nomin~tin~ committee was appointed, I. Lehman, acting as chairman. 
The nominating committee reported the follow! g names for permanent officers, 
Mrs. Franks. Cannon, Pres.; Dr. Noel Womac, 1st. V. P.; Mrs. H. G. Thompson 

Canton, 2nd V. P.~ Mrs. C. c. ~ing, Treas.; Mrs. lurne, Yazoo Recording Secty; ' 
Mrs. R. E. Elliott• Cor. Seotyf ' 

Moved by Mr. I. Lehman, seconded by Mr. T. Hederman and elected unanimously. 
Dr. Womack moved that Pres. ask for charter and adopt Constitution and By-laws, 

each county carry name of oounty _ Mississippi Maternity Center, Inc. 
This was seconded by Mr. l:. Lehman and carried unanimously• ohar1ler to be ap­

plied for, under name nu designated by Mrs.Franks. Cannon, Mrs. Rabi. Elliott and~ 
Mrs. c. c. King. .. ' 

Mrs. C. C. King moved Hinds County Maternity Center of Jackson be giwen the 
privilege of presenting to the State organization their charter fee, Hinds County MC 
havin~ the distinotion of the first M. c. in the South. Moved by Dr. Womack seconded 
by Mr~ I. Lepan, committee for By-laws be arppinted consisting of Mrs. Franks. Can­
non, l{rs. S.. King, Mrs.· R. E. Elliott. Mr. T. Hederman. Passed unanimously. 

Meeting adjourned, subject to call. 

1 We hereby certify jhat the foregoing is a true and correct copy of the 
resolution duly passed b~ said Association and that same is duly recorded on its 
minutes. 

This 7th day of November• 1 q34. Mrs. 

Mrs. 

Frank s. Cannon, 
President. 

RobBrttE. Elliott, 
Se ore tary. , 

l,.~:- "' '~ 
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.; 

CHARTER OF INCORPORATION OF LEFLORE MOTOR COMP.ANY 

1. The corporate title of said corporation is Leflore Motor Company. 
11. ~e name of the incorporators are: M. T. Williams, 1tta Bena, Mississippi; L.B. Reed, 

Itta Bena, Mississippi; o. s. Cole~an, Greenwood, Mississippi; 
Ul •.. The domooile of said corporation is at Greenwood, Mississippi. 
lY. The amount of capital stock is $10,000.00. 
T. The par value of shares is $100.00 per share. 
Vl • . Tb8· p,~riod Of existence is fifty years. 
Vl.l. ·-rh·e purposes for which this corporation is created are to buy and sell automobiles, 

trucks, tractors, automobile accessories, gasoline, oils and all merchandise incident to the opera­
tion of an automobile sales agency, with the right to conduct a repair shop for auto~obiles; to 
buy, handle, sell and otherwise deal in commercial paper including bills, notes and other evidences 11 
of debt; to purchase or lease such real es:~ate in connection with the operation of sa.id business 
as may become necessary. This corporation is authorized to begin business when $5,000.00 of the ' 
capital stock thereof has been subscribed and p~id. 

Vlll. In addition to the rights, powers and privileges herein specially conferred, said 
corporation shall have and enjoy all the powers deleeated to corporations under the Laws of the . 
State of Mississippi a::3 set forth in Chapter 100, Code of Mississippi 1930, and all amendments thereL 
to. 

This the 22nd. day of March, 1935. M. T. Williams, L. B. Heed, o. s. Coleman. 

STATE OF MISSISSIPPI 
LEFLORE COUNTY 

Personally appeared before me, the undersigned authority in and for said county, M. T. Wil­
liams, L. B. Reed and o. s. Coleman, who each severally acknowledged that they signed and delivered 
the foregoing articles of incorporation of the corporation kno·m as the Leflore Motor Company on 
the day and date ,therein mentioned for the purposes therein contained. 
(SEAL) ;)~ "4A.AJ.A,J -. I(~ ~ ,-u.fl. "'b ~ -c&..,;. ~ W. s. Bissell, Notary Public. 

~ a ,ti> ,l-, ~ ""-Gt-A ~ I 41 -3~ ' 
Received at tne office ~f the Secretary of State, this the 25th. day of March, A. D., 1935, 

together with the sum of $30.00 deposited to cover the recording fee, ancl referred to the Attorney 
General for his opinion. Walker Wood, Secretary of 3tate. 

-Jackson, Miss., 
March 25, 193~ 

I have examined this charter of incorporation, of Leflore Motor Company, anc1 am of the opinion 
that it is not violative of the Constitution and laws of this State, or of the United States. 
Greek L. Rice, Attorney General, by v·I. w. Pierce t Assistant Attorney General. 

STAfE OF MISSISSIPPI 
EXECUTIVE OFFICE 
JACKSON. 

The within and foregoing Charter of Inoorpora tion of LEFLORE M:Or~on COMPANY is hereby approved •. 
In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State 

of Mississippi to be affixed, this 28th. day of March, 1935. By the Governor Senn~eoriner, 
Governor, Walker Wood, Secretary of State. 11 
RECORDED: March 30, 1935. ii.· 
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RECORD OF CHARTERS 34-35----ST A TE OF MISSISSIPPI 
TUCKER PAlt-lTIHG HOU91E J,\Cll::!ION MISS 

J.--

AMJ-l:NDM1<~NTS TO ARTICLES OF INCORPOHNCION OF BANK OF WNPER VALLEY-if ATER Vii.LEY MISS! SSIPPI. 
I\ ' 

RESOLVED, that the Articles of Incorporation of this Corporation be amended by striking out 
Sections 3, 6 and 13 of' Article$" two and inserting in the place thereof the following: 

11 (3) Dividends on pref erred stock. -- 1.L1he holders of pref erred stock, in prefe re nee to the hold­
ers of common stock, shall be en ti tlei to receive, when anc; as declared by the .!:lo ard of Directors, 
out of net profits of the Corporation (determined as provided in section 5 of this article two) ac­
cruing after January 26, 193b (hereinafter referred to as the ttecapitalization Date"), cash divi­
dends thereon to and including January 31, 1935,- at the rate oi' four per cent per annum of the par 
value thereof, and no more, anc thereafter to a:nc including January 31, 1940, at the rate of three 
and one-half per cent per annum of the par value thereof, and no more, and thereafter at the rate 
of four per cent per annum of the par value thereof, and no more, Such dividends shall be payable 
semi-annually on each February 1 and August 1, and shall accrue, as to any given share of such 
stock, from' the date of issuance of such share. Such dividends shall be cumulative, so that if 
dividends at the full rates required by this section 3 to be paid on the preferred stock shall not 
have been paid upon or declared and set apart for such preferred stock, the deficiency shall be 
fully paid or declared and set apart before any dividend or other distribution, whether in cash, pro­
perty, stock, or otherwise, shall be declared, ordered, set apart, p~id, or made in respect of the 
common stock. Dividends on the preferred stock shall be deemed to accrue from day to day." 

"(6),.A!plication of net ::profits.--As long a:1 any shares of preferred stock are outstanding, 
the Corporat on, on each February l and August 1 (except that, as provided in paragraph (b) hereof t 
no payments shall be required pursuant to the pr,)visions of such paragraph prior to August 1, 19361, 
shall apply the net profits of the Corporation for the six months' period ending on the next pre­
ceding December 31 or June ::.iO, as the case may be, to the following purposes and in th,3 following 
order of priority: (a) To the payment of clividends on the outstanding preferred stock accrued to 
such February 1 or August 1, a$ the case may be. (b) To the payment into the preferred stock re­
tirement fund (referred to in section 8 of this article two) on August 1, 1936, of a sum equal to 
three quarters of one per cent of the aggregate par value of the preferred stock ~it the time out­
standing, and on each February 1 and August 1 thereafter, to and including February 1, 1940, of a 
sum equal to one quarter of one per cent of the aggregat·13 par value of the preferred stock at the 
time outstanding, and on each February 1 and August 1 thereafter of a sum equal to one-half of one 
per cent of the aggregate par value of the preferred stock at the time outstanding. In the event 
that the net profits of the Corporation shall on any such February 1 or August 1 be insufficient 
to permit the payment into such preferred stock retirement fund of the full amount hereinabove pro­
vided for, the deficiency shall be fully p,s id be.t.:ore any net pr of its of the Corporation shall be 
thereafter applied to an;y of the purposes hereinabove specified in this section 6. (c) To the pay­
ment into the preferred stock retirement fund (referred to in section 8 of this artiole two) of a 
sum equal to forty per cent of the remainder, if any, of such net profits: Provided, however, .:.1ha t 
the aggregate amount paid into the preferred stock retirement fund in any one year in accordance 
with the requirements of this paragraph (c) need not exceed five per cent of the maximum aggregate 
par value of the preferred stock at any time outstanding, whether or not any such stock shall have 
been subsequently retired or the aggregate par value thereof reduced in any manner whatsoever: Pro­
vided further, however, That unless otherwise elected, from time to time, by the Corporation by 
action of its Board of Directors, it shall not be required to make such payment into the preferred 
stock retirement fund required by this paragraph (c) except from such net profits as may have ac­
crued from ,,nd after December 31, 1935. Subject to compliance with the provisions of section 7-(b) 
of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied 
from time to time to such lawful purposes as may be determined by the 1:loard of Jirectors, subject, 
however, to th~ provisions of section 7 of this article two. 11 

»(13) Other voting rights.--If at any time while the tteconstruction iiinance Corporation shall 
hold not less than twenty-five per cent of the total number of shares of preferred stock at the time 
outstanding--(a) The Corporation shal 1 be in arrears in the payment of as many as two semi-amnual div­
idend payments (whether or not consecutive and whether or not earned or declared) on the preferred 
stock (exclusive of any such dividend ··1hich may be payable at any time within three (3) months from 
the date of issuance of the preferred stock); or (b) The ain,1unt;s paid into the preferred stock re­
tirement fund (referred to in section 8 of this article two) in accordance with the requirements of 
paragraph ( c) of sec ti on 6 of' this article two on and after J!'ebruary 1, 1937, shall not have amounted 
in the aggregate to five per cent of the maximum par value of the preferred stock at any time out­
standing (whether or not any such stock shall have been subsequently retired or the aggregate par 
value thereof reduced in any manner v1ha tsoever) multiplied by the number of calendar years which 
shall have elapsed since January 1, 1936; or (c) The fair value of the as3ets of the banking corpo­
ration as determined by an examination of the banking corporation by the Reconstruction ll'inance 
Corporation (which may be made by the .i:leconstruction l 1'inance lJorporation once in each calendar year 
if the He cons true tion ii·inance Corporation shall so elect), or as determined b;r the Superintendent 
of Hanks, shall be less than an ar1oun t equal to all of its liabilities includ ine all capital stock 
outstanding; or (d) The corporation shall violate or fail to observe any of the terms, provisions, 
or conditions of its .Articles of Incorporation then after written notice from Reconstruction .!finance 
Corporation of the existence oi' any of said conditions and so long as any of said conditions in ). 
( a ) , ( b ) ( c ) and ( d ) ab o v e s ha 11 continue : 

(1J All directors, officers, and employees of the i.;orporations shall receive compensation a 
rates not exceeding such maximum limitations a,3 may be fixed by the vote of the holders of a major -
ty of the shares of preferred stock at the time outstanding. 

, (2) In case Reconstruction l!'inance Corporation, with the approval of the 3uperi1.t2ndent of 
· Banks, at any time shall notify the c;orporation that any dir·ector, officer, or employee of the Cor­
pora ti on is regarded by riecons true t ion .Jrinanoe Corpora ti on,;"-fnsatisf actory , .. and in case such d irec­
tor, officer, or employee is not removed from office (and, if re~uested by Reconstruction Finance 
Corporation, replaced with a director, officer, or employee satisfactory to it) within thirty days 
after receipt by the Corporation of such notice, then, and until such removal and repl2cement shall 
have been effected, the holders of preferred stock at the time outstanding shall be entitled, as 
a class, to vote on all matters twice the number of the votes to which the holders of common stock 
as a class, ·are at the time entitled, and each holder of preferred stock shall be entitled to a pro 
rate share of the votes to which his class is entitled. 

l:1) 'rhe lJorporation shall not directly or indirectly purchase or other·wise requii:'e ~iny real 
estate for its own use, or lease any real estate for its own use for a term longer that one year, 
without in each case the affirmative vote of the holders of 8 majority of the preferred stock at the 
tiem outstanding, or a written waiver of voting rights in respect thereto by the holders of such 
majority; Provided, however, hat this 1-imitation shall not apply to real estate acquired under 
the provisions of sub-divisions 2 and 3 of Jection 53 of Senate Bill 837, Laws of 1934. 

(4) The Corporation shall not incur indebt dness maturing more than one year f.f'om the crea­
tion thereof, without the affirmative vote of the holders of a majority o~ the preferred stock at the 
time outstanding or a written waiver of voting rights with respect there to by t"he holders of such ma­
jority, bp.t the indebtedness herein referred t.o shall not be construed to include the issuance of 

· cir cul a ting notes and the acceptance of time deposits, which ma:v con.tinue to be accepted by the Cor­
poration under such conditions as may be provided by law." 

At a meeting of the shareholders of l3ANK JF ;;{AT:'KR VALLEY 

i 
'l 

WArrri;R VALV-SY, MISSISSIPPI, held on ;:!Iarch 23rd,·1935, nnrsuant to reces:"' fro:ri u1arch 11th. 1935 of - ·- ' , which meeting over five days' notice of the proposed business havi ne been given by registered mair ~·,-: 
the foregoing resolution and amend men ts were ad opted by the following vote, representing all o:f the, 
shares of preferred stoek outstanding and at least two-thirds of the total ,nwn'b-er of shares of 
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common stock outstanding. 
Total number of shares of preferred stock outstanding 
Total number of shares of preferred stock representea---- ---­

at the meeting 
Total number_ of shares of preferred stock voted in 

favor of the resolution and amendments 
Total aumber of shares of preferred stock voted aeainst 

the resolution and amendments 

!,)tal_~hum"&,er of shares of common stock outstanding 
Total number of shares of oommon stock represented 

at the meeting 
Total number of shares of oommon stock voted in 

400 
273½ 

favor of the resolution and amendments 273¼ 
Total number of shares of common stock voted against 

the resolution and amendments 0 

I hereby certify that this is a true and correct report of the vote and the resolution adopted 
at a meeting of the shareholders of this bank held on the date mentioned and that a complete list 
of the shareholders voting therefor and of the number of shares voted by each is on file in the 
bank~;- W. T. Trusty, President or Cashier -
(SE.AL; OF BANK) 

· Subscribed and sworn to before me this 25th. day of llliar6h, A. D., 1935. s. N. Berryhill, No-
tary Public. (SEAL OF NOTARY) 

Recei vea at the off ice of the Secretary of State, this the 29th day of March A. D. , 1935, 
together ti,·th the sum of $10.00 deposi tea to cover the recording fee, and referred to the Attorney 
General :tor his opinion. Walker Wood, Secretary of State. 

Jackson, Miss. • ,, 
March.. 29, 1935 

I have examined this amendment of charter of incorporation o:r Bank of Water Valley, and am 
of the opinion th~t it is not violative of the Constitution and laws of this State, or of the 
United States. Greek L. Rice, Attorney Lreneral; By w. -~~. Pierce, Assistant Attorney General. 

STATE OF MISSISSIPPI 
DEPARTMENT OF BANY SUPERVISION 
JACKSON ·;7 

I, M. -D. Brett, State Comptroller, State of Mississippi, do hereby certify that l_ 181:ve ex­
amined the proposed amendment to the Charter of Inoorpora ti on of Bank of Water Valley'"?:'ffls"tffir.nppi;.:; : 
wherein it is proposed to strike out Sections 3, 6 and 13 of Article 2 of the Articles"of Incor­
poration and insert in place thereof certain new provisions as now set forth in the proposed amend­
ment to th~ Uharter of In.Q._q~oration, and I do hereby approve the proposed amendment. 

Givan under my hand~e seal of the Department of Bank Supervision, this the 28th dr:ty of 
March, 1935. M. D. Bre-tt, State Comptroller. (SEAL) 

SfATE OF MISSISSIPPI 
EXECUTIVE OFFICE 
JACKSON, 

- '.!.'he within ana foregoing Amendment to the Charter of Incorporation of BANK OF WATER VALLEY 
is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 29th. day of March, 1935. Jennett Conner, Governor. 
By the Governor. Walker Wood, Secretary of Jtate. 
RECORDED: March 30, !935. 
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RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 
TUCK[R PRINTINQ HOUSE JACl(ION MIH 

1. The corporate title of said company is L::::HmG SHOPS O: ·rITHSSIPPI, INC. 
2. The names of the incorporators are: Gypsy Appleton, 708 West 192nc1. St., New York, N. Y.; 

Bernard J. Axelrod, 956-5Gth. st., Brooklyn, N. Y.; Joan Bernard, 2242 Newbold Avenue, Bronx, N.Y. 
3. The domicile is to be at 150 E. Capitol Street, Jackson, Mississipti. 
4. 'l'he amount of capital stock is 50 shares of Common Stock of no par value. 
5. 'l'he sale price per share of stock shall be :,;,100.00 per share ancj ,·,he .tloard of ~Jirectors 

shall have authority to fix or ch; nge such price. 
6. The period of existence shall be 50 years. 
7. the purpose for which it is created is to 1f\anufacture, purchase, import or otherwise acquire 

and sell, export and otherwise trade i!nd deal in ladies' waists, dresses, ~owns, clothing and 
weariDg apparel of every description and any other articles which may be conveniently or advan­
tageously handled in conjun»tion with the business aforesAid, and to do All things that may be neces­
sary for the successful carryin,?'. on of sai(: business, including the right to orerate similar stores 
both within and without the 3tate, to buy, hold, lea:3e and sell real estate and personal property, 
and to execute notes and bonds as evidences of indebtedness incurred or which may be incurred tn 
the conduct of the uffairs of said corporation and to secure same by mortgage, security deed or other 
form of lie)l,under existing laws. l'he rights and powers that may be exercised by this corporation 
in add.ttion to the foregoing are those conferred by (.;hapter 100, Code of Missis.3ippi of 1930. 

8. Nuinber of shares to be subscribed and paid for before the corporation ma;.1 becin business is 
three (2). Gypsy 11.!)pleton, Bernard J. Axelrod, Joan Bernard. 

Received at the office of the Secretary of Jtate, this the 23rd. da:v of March, A. n.'~·'tfgether 
with the sum of ~'p20. 00 d ep osi tea to cover the recording fee, anc referred to the ,\ ttorney Genera 1 
for his opinion. Walk~r Wood, 3ecretary of State. 

Jackson, Miss. , 
March 2::5, 193b. 

I have exnmined this charter of incorporation of Lerner 3hops of Mississirpi, Inc., and am of 
the opinion that it is not violative of the Constitution and laws of this State, or of the United 
States. Greek L. Rice, Attorney General, by~. fl. Pierce, Assistant Attorney General. 

STAT~ OF MISSISSIPPI 
EXECUTIVE OF"'?ICE, 
,JACKSON, 

The vii thin and foregoing Charte :t\,o f Incorpo ration of L'~~E'~ SHOPS 01:i' MISSISSIPPI, UJC. is 
hereby approved. , 

In testimony where of, I ha Vb here'un to 
Mississinpi to be affixed this 28th. day 
Walker Wood, Secretary of ~tate. · 

RECORDED: March 30, 1935. , __ _ 

set my hand and caused the Great Seal o~ the jtate of 
of March, 19~5. By the Governor 3enne tt Conner, Governor. 

\\ 
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CH.ARTER OF INCORPORATION OF LKIAR LAND 
& 

TRADING COM:P ANY. 
l. The Corporate title of said company is: LAMAR LAND & TRADING CU:'IPANY. 
2. The names and post office addresses of the Incorporators are: V. M. Scanlan, Ifattiesburg, Mis­
sissippi; Mrs. Nancey B. Semmes, 7200 s. Claiborne Ave., New Orleans, La; VI. J. Morris, lfatties­
burg, Mississippi. 
3. The domicile of the Corporation in this State is Hattiesburg, Forrest County, Mississippi. 
4. Amount. pf capital stock, $10,000.00, consisting of 100 3hares of the par value of $100.00 per 
share. · , ~· 
5. The period of existence is fi~ty (50} years. 
6. The purpose for which it is created is: 1'o buy, acquire, own, sell, and otherwise dispose of 
lands, timber, and any and all character of both real and personal property, except as prohibited 111·. 
by law; to engage in a c;eneral farming business within the limits fixed by law; to buy, ovm, acquire, 
deal in, sell, and otherwise dispose of stocks; bonds, notes, evidences of' indebtedness, choses in 
action and negotiable instruments; to borrow and loan money; to do a wholesale and retail lumber 
business; to do a wholesale and ret2il mercantile business; to buy, own, lease, rent, or other-
wise acquire and use railroads, logging roads and tram roads, but not the right to engage in rail-
roading as a common carrier of either freight or passengers; to improve, develop r.nd cul ti va te, 
and sell and otherwise deal in wild and cutover lands in any quanity and in any manner authorized 
by law, and generally to buy, own and acquire, and to sell, exchange and otherwise dispose of pro-
perty, both real and personal, except as prohibited by law; and to c10 nn·· and all things necessary: I 
or convenient for the businesses above specified. · 
7. The rights and powers that may be exercised by this corporation are t:10s e that are conferred 
by the provisions of Chapter 100 of the Mississippi Code of 1930 and amendments thereto. 
V. M. Scanlan, Mrs. Naney B. Semmes, W. J. Morris, INCORPORATORS. 
STATE OF MISSISSIPPI, FORREST COUNTY.) 

Personally appear·ea before me, the undersigned authority in and for said County and State, 
V. M. Scanlan and W. J. Morris who severally acknowledger.: that they, on this day executed the 
above and foregoing application for Gharter of Incorporation of Lamar Land & Trading Company. 

, Given under my hand and seal of office, on this 25th day of Iilarch,A.D. ,1935. James Netz, 
Netary Public. ~ commission expires Dec. 15, 1936. (SEAL OF NOTA:-?.Y). 
STATE OF MISSISSIPPI, COUNTY OF COPIAH) 

Personally appeared before me, the undersigned authority in and for said county and State, 
Mrs. Nancy B. Semmes, who acknowledged that she on this day executed the above and foregoing appli­
cation for Charter of Incorporation of Lamar Land & Trading Company. 

Given under my hand and seal ·of off ice, on this the 23rd. day of March,: A. TJ., 1935. Grace 
Weathersby W!3eks, Notary Public. (SEAL OF NOTARY) 

Received at the office of the Secretary of State, t11is the 30th. day of March, A.D.,1935, 
·together with the sum of $30.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of St& te. 
Jackson, Miss., March 30, 1935) · 

I have examined this charter of ·1ncorpora tion, of Lamar Land & Trading Company, and am of the 
opinion that it is not violative of the Constitution and laws of this .Jtate, or of the United States. 
Greek L. Riae, Attorney General. By W. w. Pierce, Assistant Attorney General. 

State of Mississippi, 
ltxecutive Office, 
Jackson, 

The within and foregoing Charter of Incorporation 
. approved. . · 

In testimony whereof, i have hereunto set my hand 
llississippi to be affixed, this 1st day of April, 1935. 

· Walker Wood, Secretary of State. 

RECORDED: April 4, 1935. 

of LAMA.~ LAND & TRADING COMPANY is hereby 

and caus~d the Great ~eal of the State of 
By the ~overnor Sennett Conner, Governor. 
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PETITION TO THE SECRETARY OF STATE OF MISSISSIPPI FOR AMTCNDW..filT r_ro THE CHARTER OF THE COLUMBUS 
GRAVEL CO!,U'ANY 

STATE OF MISSISSIPPI 
COUNTY OF LO~nrDE~ 

AFFIDAVIT rro PETITION 

189 

Personally app.eared before ne, the und srsigned authority in and for the State and County aforesaid, 
A. P. Caldwell, Secretary of the Columbus Gravel Company, who is known to me and who being duly 
sworn states; That the instruments hereto attached, viz: 

1. Petition for Amendment to the liharter 
2. Resolution of Stoekholters 
3. Balance Sheet Ds of February 28th, 19~5 
4. Journal .:,:ntries necessary to Effect Proposed Changes 
5. Balance Jheet after Proposed changes are made. 
6. List of Stockh~lders, Jhowing present shareholdings and proposed Reduction of Shares. 

All of w11ich are acknov~ledged a CJ a part of the Petition to the Secretary of State of Mississippi, 
for the reduction of the Capital Stock of the Columbus Gravel Company as set forth in said instru­
ments, and that said instruments are true and correct.A. P. Caldwell 
Sworn to ~nd subscribed before me this the A. P. Caldwell, Secretary 
~ day of Mch 1935 
J. W. Sla~hter 
Title Notary Public 
(SEAL) -------------

COLUMBUS GRAVEL Cm.[PANY, C0LUMBUS, MISS. 
PROPOSED AlAJrn :)HENT TO ·rm: CHAR rrER 

TO; Secretary of State 
State of }Ussissippi 
Jackson, Mississippi 

The Colu.mbua Gravel Company, a Corporation, incorporated under the laws of the State of Miss­
issippi on the 23nd day of l11arch 1920, pursuant to Provisions of Ghapter 24 of the Mississippi 
Code, 1906, recorded in the Book of Incorporations No. 22, Page 71, desires to amend its charter 
as follows: 

That we are now carrying on our books a•item entitled Leasehold for $112,060.41 as a capital 
asset and that this item can no longer be so classified or capitalized due to the fact that the 
Columbus Gravel Company has ceased its gra~,el digging operations on the above mentioned .Leasehold 
because the Lease or land under Lease have been denleted of all merchandi~eable gravel a•·d the 
plant moved therefrom; -

Chat_,the Columbus Gravel Company does not have sufficient Surplus to absorb this Asset that 
is no longer valuable and no derletion reserve having been set up from year to year, it is there­
fore necessary that the Columbus Gravel Company reduce its Capital 3tock in such amount necessary 
to absorb this ,vorthless Asset, therefore; 

rrhe Columbus Gravel Company petitions that its charter be ar.10nded to read rrArnount of Capital 
Stock $45,000.00 n instead of n Amount of Capital Stock $150,000. oon as i -; now reads, and in doing 
so to retire completely and wholly 150 shares of Treasury Stock, now owned oy the Company, \Jhich 
are carried on the books and C8pitalized at $9000.00. 

And that there is attached to this petition 11 Resolution of Stockholdersn, rtBalance Sheet as 
of February Gd th, 1935 11

, Proposed Balance Sheet showing Changes Proposed 11
, 

11 Journal l~n tries Necessary 
to Effect Proposed Changes 11 and 11Roster of 3tockholders, Showing present and proposed shares"; all 
of which are acknowledged as a pert of this petition in the attached Affidavit to this petition. 
Columbus Gravel Company By: A. P. Caldwell, Secretary 

COLUMBU'3 GRAV~L COMPANY 
COLULf.SU'.3, MISS 
RB:SOLU·rION OF srrOCKHOLDERS A1 MEETING FEBRUARY 11th, 1935 
Excerpt fror1 Minutes of Stockholders Meeting: 

"Mr. Harris, General 1iianager, suggested that due to the fact :that the original Lease has 
been depleted and that the plant has been moved therefrom; that the Leasehold which is capitalized 
on the books at $112060.41, for which no depletion reserve has been set up from year to year, is 
a mis-leading figure on the financial statement as it is no longer a tangible Asset; that it be 
written off the books by a reduction of Capital Stock, as thereis not enough in the Surplus & 
Undivided Profits to absorb same, from $150,000.00 to :)45,000.00 and in this reduction to retire 
wholly the 150 shares of 'i.'reasur~1 Stock carried on the books at $9000. 00., that the reduction be 
made share ad share alike proportionately according to the present shares now held. Mr. Harris 
further suggested and stated that this leasehold fugure is mis-leading on the ~inancial Statement 
and does not reflect the trus condition of the affairs of the Company And that its presence on the 
financial statement might affect the Company's credit rating with Banks, Dunn & Bradstreets, or 
other financial institutions and might hin_der the Company should it desire. to apply for a line of 
credit or a loan. It being .found, that the By-Laws provide that the Charter can be amended by a 
three-fourths vote of the Capital Jto·ck and that such vote is pres(;ln t or represen tea, lfr. J. :foyer 
made motion that the Secretary proceed imried ia tely wi t\l these chanees; Seconded by Mr. Broadnax 
and unanimilrnsly carried. 11 

Verbatum Copy of Paragraph 7 
Minutes of '3tockhold ers Meeting of 
February 11th, 1935 .. 
GOLmrnus GRAV''L CO'.lfPANY, COL1TTPUS, MIS3., BALANCE SJ.P~Er~ A) OF Fl~BRUAHY 28, 1935 

ASSETS 
Current Assets: 

Cash on hand and in Bank 
Account~ Receivable 

1'otal Current Assets 
Prepaid F.,xpenses 
Fixed Assets: 

Leasehold 
Land 
Plant & Equipment 74944.21 

Less Depr. Reserve 64c3ll.1)3 
Book Value of Plant 

Treasury Stock 
Total ll'ixed Assets 

Total Assets 
LIARILITI:£S 

1 Current Liabilities 
Accounts payable 
No:bes Payable 

Total Current Liabilities 

112060.41 
60215.24 

10133.18 
9000.00 

353.45 
5901. 57 

6265'~ 02 
-*"'·fl 

191408.83 
& 198067.?2 

2122.13 
2125.00 
4247 .13 
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Wet Worth: 
Capital Stock 160000.00 
Surplus & Undivided Profits 43820.59 
;,_'f_f.tda~;~:h. ··. 1,,.1., _ ~9~8,2_0.59 193820.59 
~ -~ ,~.~ 198067.72 

AFFIDAVIT Signed A. P. Caldwell, Secretary. 
State of Mississippi_ County of Lowndes 
Perwonally appeared before me, A. P. Caldwell, who is know to me as the .;iecretar:v of the Columbus 
Grav.el Company, rwho being duly sworm. states under oath that the above statement is a true and correct 
statement e5f the affairs of the Co.lumbua Gravel Company on date set forth. sworn to and subscribed 
before me this 1lhe 23 day of Mch 1935. J. w. 3laughter, N(DTARY PUBLIC. 
(SEALJ - -- 111 
COLUM:BUS GRATIL COMPANY, COLUMEU3, MISS. J 1URNA!, ENTRIES NECESSARY TO EFFECT PROP \1ED CHANGES 

---~----------~~---------~--- ---~----~-----------------~--------------~--·-------------------------DR CR 
Capital Stock 105,000.00 
Surplus & Undivided Profits 16,060.41 

Leasehold 112060.41 
Treasury Stock 9000.00 

To reduce Capital Stock from $150,000.00 to );i45 000.00 and to retire lhO shares of Treasury 
Stock bought by the Company from G. H. Davant and A. t. Bartee for $9,000.00. The above necessitated I 
due to the fact that the $112,060.41 item ·of Leasehold is no longer of value as the Company no long-
er operates on this lease. 

COLUMBUS GRAVEL COMP.ANY, COLUMBUS, MISS. BALANCE SHEET SHO',iING EFFECT OF PROP'.lSE~J CHJLlVGES 

.-~-------~--------~-------~"--~--------~----~-----~------------------~-------------·-------~-------
ASSE1'S 
Current Assa ts: ,. 

Cash on Hand and in Bank 

~t~~ 
· Prepaid Expenses -
Fixed Assets: 

Land 
Plant & Equipment 

Less Dep•. Reserve 
Book Value of Plant 
~/~ 

LIA:BILI~IES 
CUrrent Liabilities: 

Accounts payable 
Notes payable 

Total Current Liabilities 
Net Worth: 

Capital Stock 
Surplus & Undivided Profits 

!Potal Net Worth 

74944.21 
64811 .• 03 

Total Liabilities & Net Worth 

60215.24 

10133.18 
70348.42 

45000.00 
27760.18 

353.45 
5901.57 
6255.02 
403.87 

70348.42 
7'7007.31 

2122.13 
2125.00 
4247.13 

72760.18 
77007.Zl 

COLUMBUS GRAVEL C01!PANY, COLmmus, MISSl.,L:'.S!L'DU:KHOLDERS, SHOWING PRESENT SHARE 
REDtJCTION OF SHAHES. 

HOLDINGS AND ~'HOPOSED 

--------------------------------------------------------------------------------------------------NAME 

C. G. Kershaw 
E. H. Reeder 
w. Broadnax 
Joe M,yyer 
Sam Meyer 
H. A. Porterfield 
T. M. Porterfield 
Fort Worth National Bank 
Guardian of Healy Estate 
Ardmore Healy 
P. B. Keller .. 
Treasury Stock 

PRESENT SHARES 
$100.00 Par 

360 
210 
150 
150 
150 

90 
90 

75 
37 
38 

150 
1506 

PROPOSEJ rnA.ltES 
$100.00 Par 

120 
70 
bO 
50 
50 
30 
30 

25 
12 1/3 
12 2/3 

None 
450 

Received at the office of the Secretary of 
gather with the sum of $10.00 deposited to cover 
General fir his opinion. Walker Wood, Secretary 
Jackson, Miss., March 25, 1935. 

State, this the 25th. day of March A. D., 19Z5, to- 1 

the recording fee, and referred to the Attorney 
of State. 

,"I have examined this amendment of charter of incorporation of, 
of the opinion that it is not violative of the Constitution and laws 
States. Greek L. Rice, Attorney General, by w. W. Pieroe, Assistant 

Columbus Gravel C.:ompany, and am 
of this State, or of the United i 

Attorney General. 

State of Mississippi 
Executive Office, 
Jackson, 

11'•he within and foregoing Amendment to the 8harter of Incorporation of COLUMBUS GRAVEL COMPANY 
is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, ,this 28th. day of March 1935. By the Governor. Sennett Conner, Governor 
Walker Wood, Secretary of wtate. 

RECORDED: April 1. 1935. 
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SUGGESTED- FORM OF AW.NDMSNTS TO ARTICLES OF INCORPORATION FOTI CONTINUING r:IISSI:3SIPPI STATE BANKS 
AND TRUST COMJ1ANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PANOLA 
( ~ounty) 

Proposed .AJpendments to Articles of Incorporation of BANK OF CR:i:NSH"~H 
(Name of bank} 

MISSISSIPPI 
(State) 

, CiENSHAVl 
(City) 

RESOLVED B'IRST, 'l'hat the capital of this Corporation be increased in the sum of $15,000.00, 
by the issuancq. of $15,000.00 of preferred stock under the provisions of Section 52 of Senate Bill 
No. 227, La'ws of 1934, making the_ total capital of the Corporation ;;p35,000.00, of' which :~15,000.00 
is preferred and $20,000.00 is common stock. 

RESOLVED SECOl'rn, 'l'hat the Articles of Incorporation be amended by striking out Article 
and inserting in place thereof the 1'ollowing: nThe Hoard of' Directors shall consist of such number . 
of shareholders, not less than five nor more than twen ty-f'i ve, as f ror.i time to time shall be deter­
mined by a majority of the votes to which all shareholder'& are at the time entitled. A majuri ty of 
the Board of Directors shall be necessary to o.onstitute a quorum for the tr2nsaction of business. 11 

RESOLVED THIRD, That the .Articles or Incorporation be further amended by striking ou:b Articles 
and inserting in the. place thereof the following: ' 

CO Amountt classes, and shares of capital stock.--The amount of capital stock of the Corporation 
shall be $35,000.00 divided into classes and shares as follows: (a) $15,000.00 par value of pre­
ferred stock (subject to retirement as hereinafter provided) divided into 15~ shares of the par 
value of $100.00 (1) each; and (b) $20,000.00 par value of common stock (subJect to increase upon : 
retirement of preferred stock as provided in the second paragraph of section 4 of this Article ) 
aivided into 200 shares of the par value of $100.00 each. -

(2) Assessability of stock.--The holders of preferred stock shall not be held individually re­
sponsible as such holders for any deb ts, contracts, or engagements o.f the Corpora t;i on, and shall 
not be liable for assessments to restore impairments in the c~pital of the Corporation. 

(3) Dividenda,on preferred stock.-- The holders of preferred stock, in preference to the holders 
of common stock. shall be entitled to receive, when and as declared by the Board of Directors, out 
of net profits of the Corporation (determined as provided in section 5 of this article ) accru-
ing after _______ , 193 (2} (hereinafter referred to as the 11Recapitalization Da"fe'Tf, cash 
dividends t'.fierewon' to and including January ~51, 1935, at the rate of four per cent per annum of the 
par value thereof, ana no more; and thereafter to and including January 31, 1940, at the rate of 
three and one-half per cent per annum of the par value thereof, and no more, and thereafter at the 
rate of four per cent per annum of the par value thereof, and no more. Such dividends shall be pay­
able semi-annually on each February 1 and August 1, and sha 11 accrue, c1 s to any r,i ven share of such 
stock, from the date of issuance of such share. Such dividends shall be cumulative, so that if divi­
dends at the /full rates required by this section 3 to be paid on the preferred stock shall not have 
peen paid upon or declared and set apart for such preferred stock, the deficiency shall be fully 
paid or declared and set apart before any dividend or other distribution, whether in cash, property 
stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common 
stock. Div1dends on the preferred stock shall be deemed to accrue from da~, to day. 

(4) Dividends on common stock.--Dividends or other distributions v1hether in cash, property, stock 
or otherwise, shall, so long as any shares of preferred stock are outstanding, be declared, ordered, 
set apart, paid, or made in respect of the common stock only out of the net profits of the Corpora-
tion (determined as provided in section 5 of this article · ) accruing after the He capitalization: 
Date. If any retirement of preferred stock would decrease the outstanding capital of the Corpora­
tion below the minimum amount required by law, the Board of Directors, prior to or simultaneously 
with such retirement, shall transfer an amount equal to the aggregate par value of the preferred 
stock so retired from reserves set up for the retirement of preferred stock to a special reserve 
fund for the payment of commori stock, dividends, and shall declare on the common stock, out of such 
special reserve fund, a dividend payable in connnon stock in an arno ·,mt equal to the aggregate par 
value of the preferred stock so retired, and the shares of common stock required for the payment of 
any such stock dividend shall be issuable without any further vote on the part of the holders of 
stock of any class o~ any further approval on the part of the State Comptroller. 

(5) Determination of net profits.--For the purpose of this article ____ , the net profits or 
net loss ( as c;l, 1stingui shed from usage of terms "net profits" and "net loss ff in reports required b:v 
the State Comp½°Yoller of the Corporation shall be determined for each six months'period ending on 
December 31 or June 30 by deducting from the gross earnings from all sources for such period: (a} 
All expenses for such period; (b) All interest accrued during such period; (c) All losses determined 
during such period, and such charge-offs and wri te;;.;d o,:ms of assets and transfers to reserves (wheth-
er from incomet undivided profits or surplus) for such period (including all charge-offs, write- , 
downs and transfers to reserves requested by the State Comptrollerfor such period} as may be reason­
bly necessary to make proper provision for doubtful assets, depresiation, and undetermined losses, ' 
bllt to the extent only that. such losses, determined or undetermined, charge-offs, and write'-,,downs 
of assets exceed reserves previously set up therefor in such period or any prior period, or available 
unallocated reserves; (d) Provision for all truces for such period, including ta:ices measured by in- . 
come and truces based on the ownership of stock in the Corporation paid or payable by the Corporation 
for the account of its shareholders, without prejudice to such right as the Corporation may have 
to recover the same; (e) Such transfers for such period to surplus as may be required b;v law; pro­
vided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill No.227, 
Laws of 1934, shall not be deducted froM gross earnings in determining het profits available for 
the dividend and retirement re uirements of the referred stock· and 

e·per s are par va ue o he pre erred stoc uil be fixe y econs ruction 
2 Insert date on which Articles of Incor oration amended b shareholders. 

e ne oss any, etermine in accordance 1•Jith the provisions of this section , accrued 
since the Recapitalization Date, accumulated to and existing at the beginnine; o.t' such period; pro-
vided however that no deductions from gross earnings for the six months' period ending _____ _ 
193 • (3) ne~d be made by reason of any charge-offs or write-downs of assets or transfers to re-

l servesreq,;_ired by the State Comptroller and approved in w1:·it~ng by Reconstru~ti~n Pinance ~orpo- .. 
• ration made on account of loss incurred prior to or deprec1at1on in assets ex1st1ng at the Recapi tal1r 
zation Date. All recoveries over net book value on assets previously charged off or written down , 
or against which reserves have been set up, and all transfers from reserves to surplus or undivided 
profits (other than transfers made to reflect recoveries already treated as gross earnings}, shall 
be considered gross earnisgs for the -respeoti ve periods during which such recoveries or transfers 
are effected. 

(6) Application of net profits.--As long as any sha::-es of pr.eferred stock are outstanding, the 
Corporation, on each February 1 and August 1 (exoept that, as provided in ~aragraph (b) hereof, no 
pJYments shall be required pursuant to the provisions of' such paragraph prior to August 1, 1936}, 
shall apply the net profits of the "Corporation for the six months' period ending on the next preceed­
ing December 31 or June 30, as the case may be, to the fallowing purposes and in the following order 
of priority: (a) To the payment of dividends on the outstanding preferred stock accrued to such 
February 1 or August 1, as the,case may be. (b) To the payment into the preferred stock retirement 
fund (referred to in section 8 of t-his article _______ ) on August 1, 1936, of a sum equal to three-
quarters of one percent of th~ aggregate par value of the preferred stock at the time outstaading, 
and on each February 1 and Ji.ugust 1 thereafter, to ana including J:t'ebruary 1, 1940, of a sur:1 equal 

to one-quarter of on~ per cent of the aggregate par value of the preferred stock at the time out-
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standing, and on each February 1 and August 1 the:eeafter of a 3urn equal to one-half of one per 
cent of the aggregate par value of the preferred stock at the time outstanding. In the event that 
the net profits of the Corporation shall on any such l1'ebruary 1 or August 1 be insufficient to 
permit the payment into such preferred stock retirement funa of the :'ull amount hereinabove pro­
vided for , the deficiency shall be full;y paid before any net profits of the Corporation shall be 
thereafter applied to any of the pur-roses hereinafter specified in this section 6. (c) To the pay-
ment into the preferred stock retirement fund (ref erred to in sec ti on 8 of' t:hi s article ) of 
a sum equal to forty per cent of the remainder, if any, o·:' such net profits; Provided, however, That 
the agc;regate amount paid into the :nreferred stock re' irernent fund in any one year in accordance 
with the requirements o:::' this paragraph ( c) need nut exceed five per cent of the maximum aggregate 
par value of the preferred stock at any time outstandins, whether or not an·· such stock shall have 
been subsequently retired OT.' the agr~regate par value thereof reduced in any m~mner whatsoever;Pro­
vided, further, hovrnver, 111hat unleso oth'.::rwise elected, fro:·1 time to time, b;v the Corporation bv 
action of its Board of Directors, it; shall not be required to nake such pa;vment into the preferred 
stock retirement fund required b;1 this paragraph (c) except from such net profits as m~1y have ac­
crued fro:n and afte.r ,,ece:nber ~Jl, 1935. Jub.iect to compliance with the provisions of section 7-(b) 
oi' 3ena te Bill No. 22 7, Laws of 19:54, a n;,.1 bs Linea oc' net pr of its tor any such period may be applied 
from time to time to such lawful purposes a~ may be determined by the Board of Directors, subject 
however, to the provisions of section 7 of this article ____ • · 

(7) LimJtations on retirement of stock.--Except with the approval of the State Comptroller no 
12ref~rred st?ck ihall be called or purchased for retirement by the Corporation unless the then un­
i1:1pair~d __ capi t~l, surplus_a~d undivided profits of the Corporation, ,end the retirement funds pro­
v7ded to~ herei~ (after_giv1nB effect t~r_the proceeds of the issuance of any stock issued to pro­
vide funo s for ~uch re tire me nt) exceed ';1~'>5, 000. 00 (4) by an amount at least e ual to the sum neces­
s~ry to effect such retirement. No shares or preferred 1tock shall be called or purchased for re­
tirement unless all accrued dividends (whether or not earned or declared) to the dividend paym0nt 
date next preceeding the date of such retirement stH,;11 hav2. be2n paid on all shares o:' preferred 
stock at the time outstanding. . 

(8) Retirement of preferred stock by purchase.--Subject to the provisions of section 7 of this 
article ...-..,....,,......,.-,-,,.._, whenever the balanc_e in the preferred stock retirement i'und shall amount to as much 
as :$1, 000. 00.($ the Corpora ti on shall (unless the Board of Direc,tors shall elect to use the en tire :a:m 
amount of such balance in the preferred stock retirement fund for the retirement or preferred stock 
by call as provided in section 9 hereof) within ten days thereafter mail, first-class posta~e pre­
paid, to all holders of record of preferred stock at their respective addresses as shown on the 
books of the Corporation, a notice specifying the balance in such fund and stating that the same 
is available for the purchase for Detirement of preferred stock at the lowest prices (not in excess 
of the par value thereof and accrued divic:ends thereon, '.7hether or not earned or declared, to the 
date of purchase) offered ~·1ithin twenty c:2ys after the date of sucn notice. At the expiration of 
such twenty days, the Corporation shall apply such balance to the purehase 1·or .retirement o:· pre­
ferred stock, if obtainable, in accordance Tiith the terms of such notice. Within ten days after 
such expiration, subject to the provisions of section 7 of i;his article ,----=---' the Corporation 
shall call for retirement, in the manner provided in section 9 h~reof, the largest number of shares 
of preferred stock ·:1hi ch co.a; be re tired i'r·orn the balance in such retirement fund remaining after de­
ducting the amount paid or to be paid for the purchase for retirement of preferred stock as afore­
said, and shall set aside i'roi1 such retirement fund the sum nei:essary to effect such retirement, 
but the minumum c2.pi tal shall in no event be reduced below the minimum amo 111t of capital required 
by law. Subject to the provisions of section 7 of this article---.,---' at any time and from time 
to time the Corporation may make such lavvful transfers fro:n its ;mrplus and/or undivided profits 
to the preferred stock retirement fund as the Board of Directors may deter,1ine. All shares of pre­
ferred stock purchased for retirer~ent by the Corporation, wh~ther from the retirement fund or other­
wise, shall be cancelled :l:'orthwith and shall not be reissued. 

(9 ') Retirement of preferred stock by call.--Sub,iect to the provisions of' section 7 of this 
article_...,..,.. __ , the Corporation may at an;v time, at its election as expressed by resolution of the 

i Board of Jirectors, retire the outstanding preferred stock, as a whole, or from time to time in part, 
pro rata, or by lot in such equitable manner to carr~ out the purrose of this section 9 as the 

, Board of :)irec tors of the Corr, oration in i Ls discretion shall fro··1 time to time determine, ( and pro­
vided always that the capital shall in no event be reduced below the minimum amount of capital re­
quired by law) by paying for eacl1 share to be retired a retirement price equal to the par value there-

. of plus all accrued dividends thereon, whether or not earned or declared, accrued to the ~ate o~ 
such retirement. At least thirty days prior written notice or every such retirement, stating the 
retirement date and the retirement price, and the place of pa~1ment thereof, shall be mailed, first­
class postage prepaid, to the holder of record of each share to be retired, at the address of such 
holder as shown on the books of the Corporation. Such notice having been so mailed, each holder of 
shares so called for retirement shall be entitled to receive payment of the retirement price of such 
shares (without interest) upon surrender to the Corporation, on or after the retirement date at the 
place designated in such notice, of the certificate or certificates therefor in transferable form 
and if required, properly stamped for transfer. In ca,3e less than all of the shares represented 
by ;ny such certificate are retired, a new certifi.cate shall be issued representing the unretired 
share~. Fror1. and after the retirement date (unless the Corporation shall default in payment of the 
retirement price), all dividends on shares called for retirement shall cease to accrue, such shares 
shall be deemed to be no long~r outstanding, and all rights of the holders thereof as shareholders 
of the Corporation, except the right to receive the retirement price, shall terminate. All shares 
so retired shall be canceled forthwith and s;mll not be reissued. 

(1,0) Increase or decrease of capital stock:An.endments oi' Articles of Ihcorporation, etc.--By the 
affirmati••e vote of the holders, voting by classes, of at least two-third~ of the shares of each 
class o.f stock at the tit:ie .)utstanding, and not otherwise, and sub,ject to such approval b;" the State 
Comptroller and auch other conditions as at the time may be required by law--

""3" Insert June 30 or December 31 next succeeding the Recs.pi talization Date. 
' 4 This fieu_re, represen tine; approxi:n.a tely the u11.ir'lpaired capital structure of the Corporation after 

giving effect to the issue of' the preferrec: stock, ·dL1. be fixed by Reconstrwtion Finance Corpora­
tion prior to the purcI1ase of the preferred stock. 
& Thi~3 figure will be fixed b~ Heconstruction .i!'inance Corporation. . . 
(a) The capital stock of the Corporation may be increased at any time and fr0"1 time to time through 
issuing additional shares of preferred stock and/or common stock, and/or through the creation of 
one or more addition!l classes of stock; provided, however, that no vote of the holders of pre­
ferred stock shall bo required with respect to any issue of additional sha~es of common stock if 
the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; 
and provided further, that no vote of the holders of stock of any class shall be required with re­
spect to any issue of additional shares of commo~ stock as a stock divi~end, purs 1ant to the second 
paragraph of section 4 of this Article ~---- ii·, connection 1;1i th the retirement of shares Of pre­
ferred stock; (b) The capital stock o.f the Corporation may be decreased at any time ~!nd fror:1 time 

1 to time to any a:·'lount not below the amount at the time required b;r "law; provided, however, that no 
vote of the hbldars of stock of any class shall be required with respect to the retirement of pre­
ferred 3tock; (c) ,i-he name of the Corporation and/or the place where its oyieratio}'ls of discount and 
deposit a:be to be carried on ma 0

• be changed, but this clause shall not be constri,;ted to abridge the 
powers of the Board of Directors under applicable li!'N \vi th reference to the establishment o:i;,- change· 
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of location or closing of branches; (d) These .Articles of Incorporation may be amended at any time 
and from time to time in any other respect, but not so as to change the re3pective voting rights 
of the preferred stock and common stock so long as any of the preferred stock reir1ains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank, or may acquire all 
or substantiall? all of the assets and business of any banking corporation or trust company; (f) 
All or substantially all of the assets and business of the Corporation may be sold or otherwise dis~ 
posed of; (g) The Corporation may go into voluntary liquidation; and (h) Any plan of reoreanization 
of the Corporation may be carried into effect-- Provided, hovrnvor, that if and as long as the vot­
ing rights 9:t; the preferred stock are increased in accordance with the provisions of sections 12 
or 13 of th~s -~ticle ____ and the fair value of the assets of the Corporation as determined by 
the State Comptroller shall be less than ayiamount equal to all of its liabilities, including all 
capital stock outstanding, any of the actions specified in the foregoing paragraphs (a) to (h) in- Ill 
elusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes to 
Which the holders of all classes of stock, voting as one class, are at the time entitled, ancl not 
otherwise, except that the Corporation may not be put into voluntary liquidation without the ap-
proval of the State Comptroller. 

(11) Preemptive rights.--In case of any increase in the capital stock of the Corporation of any 
class other than by way of a stock dividend, ~he new shares shall be offered for subscription to 
the holders of record of all shares of stock of that class at the time outstanding, in proportion 
to the number of shares of such stock of that class held by them respectively, by mailing first-
olass postage prepaid, to such holders, flt their respective addresses as shown on the books of the 1·:. 
Corporation, transferable subscription 1,ivarrants exercisa}lle at any time on or before thirt;v days ... 
from the date of such mailing. If at the expiration of such sd:1-hscription rights, any of the new 
shares hav~ not been subscribed for, such shares shall be ~ffered for subscription to the holders 
of recor~ of all other shares of stock of all other classes at the time outstanding, in proportion 
to the number of such shares held by them respectively, and notiue shall be given as above provided. 
If at the expiration of both of such subscription rights any of the new shares have not been sub-
scribed for, such ansubscribed new shares may be issued and sold at such price, not less than the 
par value thereof'~ to such persons and on such terms as the Board of Directors may determine. 
(12) Voting rights.--(a) Except as otherwise provided in sections 10 and 13 of this article 
and in this section 12, each holder of stock of any class shall be entitled to vote on all m_a_t_t_e_r_s 
one vote for each share of stock of any class held by him. (b) In all elections of directors, each 
holder of stock of any clai:,s shall have the ri0ht to vote the votes allocated to the nur1ber of' shares 
owned by him for a.a many persons as there are directors to be elected, or to cumulate such votes 
and give one candidate as man~l votes as the numbe::.· of directors multiplied by the number of votes 
allocable to his shares shall equal, or to distribute such votes on the same principle among as 
many candidates as he shall think fit. (c) In case as many as two semi-annual dividend payments 
(whether or no,t conseouti ve and whether or not earned or declared) on the preferred stock shall be 
in arrears (e~clusive of any such dividend which mAy be payable at any time within three (3) months 
from the date of issuance of the.preferred stock}, then, and until all arears of dividends upon the 
preferred stock shall have been paid and the full dividend on the outstanding preferreC stock for the 
then current .. semi-annual dividend period_ shall have been declared and funds set apart for the pay-
ment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, 
to vote on all matters twice the number of the votes to which the holders of common stock, as a 
class* are at . the time entitled, and each holder of pref erred stock shall b,, entitled to a pro 
rata share of the votes to r1hich his class is entitled. (d) At any time while the votes of the pre- II 
ferred stock are increased as provided in paragraph {c) of this section 12 or in subpaDagraph (2) . 

. of section 13 of this article ___ , an~r one or more of the directors, officers, or employees of the ··· 
Corporation may be remo'{_ed at any annual or speci~l meeting of shareholders, fo:r or without cause, 
and their succes:3ors elected, by the affirmative vote of two-thirds of the votes to v1hich the hold-
ers of all classes of stock, voting as Ol<le class, are at the time entitled. 

(13) Other voting rights.--If at any time while the Reconstruction Finance Corporation shRll 
hold not less than twenty-five p-3r cent of the total number of shares of preferred stock at the 
time outstanding-- {a) The Corporation shall be in arrears in the payment of as may as two semi­
annfal dividend payments (whether or not consecutive and whether o:::· not earned or declared) on the 
preferred stock (exclusive of any such dividend which may be payable at any time within three (3) . 
months from the date of issuance of the preferred stock); or (b) 1rhe amounts- paid in to the preferred, 
stock retirement fund (referred to in section 8 of this article ) in accordance with the re- · 
quirements of paragraph {c) of section 6 of this article _on an.er-after February 1, 1937, shall 
not have amounted in the aggregate to five per cent of the maximum par value of the preferred stock 
a~ any time outstanding(whether or not any such stock shall have been subsequently retired or the 
aggregate par value thereof reduced in any manner whatsoever)multiplied b? the number of calendar 
years which shall have elapsed since January 1, 1936; or (c) The fair value of the assets of the 
banking corporation as determined by an examination of the banking uorporation by the Reconstruc­
tion Finance Corporation (which may be made by the Reconstruction Finance Corporation onee in each 
calendar year if the Reconstruction Finance Corporation shall so elect), or as determined by the 
State Comptroller, shall be less than an amount equal to nll of its lh,bilities, including all capi­
tal stock outstanding; or (d) The Corporation shall violate or fail to observe an~r of the terms, 
provisions, or conditions of it Articles of Incorporation--then after written notice fro::1 Reconstruc .. 
tion Finance Corporation of the existence of any of said conditions and so long as any of said con- · 

1 a i tions in {a), (b), ( c) and (d) above shall continue: · 
(1) All directors, officers, and employees of the Corporation shall receive compensation at rates '.= 
not exceeding such maximum limitations as may be fixed by the vote of the holders of s majority 
of the shares of preferred stock at the time outstanding. 
(2) In case Reconstruction Finance Corporation, ~ith the approval of the State Comptroller, at any 
time shall notify the Corporation that any director, officer or employee of the Corporation is re­
garded by Reconstruction Finance Corporation as unsati~factory, ~nd in case such director, ~fffucer, 
or employee Qi# t:b.i Cerr,eFs.U,Q.n is not removed from office (And, if requested by Reconstruction . 
Finance Corporation, replaced with a director, officert or employee satisfactory to it) within thirtf 
days after receipt by the Corporation of such notice, then, and until such removal and replacement )I 
shall have been effected the holders of preferred stock at the time outstanding shall be entitled 

1 as a class to vote on ail matters twice the number of the votes to which the holders of common · --
stook. as~ class, are at the time entitled, and each holder o:f.' preferred stock shall be entitled to 
a ~ro rata share of the votes to which his cl~·ss is entitled. 
(3) The Corporation shall not directly or indirectly purchase or otherwise acquire any real estate 
for its own use. or lease any real estate for its own use for a term longer than one year, with- · 
out in each case the affirmative vote of the holders of a majority of the preferred stock at the 
time outstanding, or a written waiver of voting rights in respect thereto by the holders of such ma­
jority; provided, however, that this limitation shall not apply to real estate acquired under the 
provisions of sub-di visions 2 and ~- of' Section 53 of Senate Bill 227, Laws of 1934. , 
{4) The Corporation shall not incur indebtedness maturine t~ore than one year from the creation there+ 
of, without the affirmative vote of the holders o~ & majority of the preferred stock at the time ; 
outstanding or a written waive~ of voting rights with respect thereto by the holders of such majori­
ty but the indebtedness herein- referred to shall not be construed to include the issuance of cir­
cuiating notes and the acceptance of time deposits, which may continue tb be accepted by the Cor­
por..at.J.on under sueh condittons as may be provided by law. 

(14) Rights of preferred stock on liq;id-a ti on. --In the ~ve.n t of any re ce i ~er:..ship, conservato.rship 
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liquidation, dissolution, or v1inding up of the Corporation, \Vhe ther voluntary or involuntary, be­
fore any payment or other distribution, Tihether in cash, property, or otherwise shall be.made 
to the holderw of common stock, the holders of preferred stqck shall be entitled to rece~ve for 
each share of :::rnch stock held by them, an amount equal to the par value thereof, plus an amount 
equal to all unpaid dividends th!reon, v1hether or not earned or declared, accrued to the date of 
payment, but shall not be entitled to any other or further payMent; provided, however, that a 
merger o:r consolidation in accordance v1ith law and these Articles of Incorporation, shall not be 
deemed a liquidation, dissolution, or winding up of' the Corporation within the meanirg of this sec-
tion 14. _____ (a) Officers.--The Board of Directors shall elect one of its members Presi-
dent of the Corporation. The Boarc1 ma:, designate a director in lieu of the Pre~ sid en t to be Chair­
man of the Board, who shall pBrfor~ such dttties as may be desiRnated by the Board. The directors 
shall have power to elect one or more Vice Presidents, at least one of whom shall also be a member 
of the Board of Directors, and v,ho shall be authorized, in the absence or inabili t;y of the Presi­
dent fro-·1 any cause, to perform all acts and, duties pertaining to the office of president except 
such as the Presi('ent only is r-mthorized by·,1aw to rerform; and -so elect or appoint 8 Cashier, and 
such other officers and clerks as may be required t~ transact the business of the Corporation; and 
subject to the provisions of sub-paragrriphs (1) '~nd (2) of section 13 of article __,..,,__ __ hereof, to 

, fi::C ~he salarie~ t? be paid to themu-r,a1:-d to continue theri. in of!ice or to dismiss them as in the 
opinion of a maJority of the Board~ interests of the Corporation may demand; 
(b) Powers. of' 3oard of Directors. --The Board of Directors shall have the power to define the duties 
of the officers and clerks of the Corporation, to require bonds fro~ them, and to fix the penalty 
thereof; to regulate the manner in vhich election of rlirectors shall be held and to appoint judges 
of the election; to make 211 by-laws that it ~ay be nroper for them to make, n0t inconsistent ·;ith 
law and these Articles of Incorporation, for the r;ene ral r;jgula tiort of the bu1iness of the Corpora­
ti on and the management o~ its affairs, snd eenerally to do and perform all acts that it may be le­
gal for a board of directors to cl o and perform according to law and within the 1 irvii ts of these .Ar-
ticles of Incorporation. _______ Special meetings oL' shareholders.--Except as otherwisll speci-
f icr,lly provided by s ta tu te, special ·:iee tings of the share ho lo ers ma;r be called for any purpose at 
any time by the Board of Directors or by the holders of at least ten per cent of the then outstand­
ing shares of an~, class. EtVery such special meeting slu::11 be called by mailing, not less than ten 
days before the time fixed .for the moetin6 , to all shareholders of 1·ecord entitled to act and vote 
at such meeting, at their respective addresses as shown on the book~ of the Corporation, a notice 
stating the purpose of the meeting. Sue:: notice ma~,r be waived in writing. 
RESOLVED FOlIBTH, S:1hat each share holder oJ' record ~ay 'subscribe v1ithin five days from and after the 
date of this meeting to such issue of preferred s~ock in proportion to the number of shares of com­
mon stock of the Corporation standing on the b-,oks of the Corporation in his name; and 

H:SSOLVED FU'TH, rrhat the Board of Directors through its proper officers, at the expiration of 
the s,:iid five days, shall sell the unsubscribed portion of such preferred stock at such price (not 
less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person 
or persons as the Board of ~irectors may deem advisable. At a meeting of the shareholders o~ Bank 
of Crenshaw (Name of Bank), Crenshaw, (City); Mississippi, (State); held on M~,rch 6, 1935 5 a ays' 
notice of the proposed business having been given by registered mail, all of the foregoing resolu­
tions were adopted b,, the following vote,-the affirmative vote rep:tesenting 92.5;1o of the total num­
ber of shares of C' pi tal stock outatrrnding. Total nu ber of shares of c2pi t21 stock 200. Total num­
ber of shares represented at the meeting 18b.Total nunber of shares voted in favor of the rjsolution 
~- Total number of shares voteci against tlw resolution None. I hereby certify that this is a true 
and correct repoftt (a)of the number of daysrnotice, given by registered mail, of the meeting of share­
holders of this bank held on the date above mentioned; (b) of the vote and (c) of the resolutions a­
dopted at said meeting and (d) that a comrJete list of the shareholders voting therefor and the num­
ber of shares voted by each is on file in the bank; (e) that no shares of stock of this bank owned 
lly this bank were voted at sail'\ meetin~; (f) thnt no sha~es of stock held by this bank as sole trus­
tee we re voted at said meeting, and (g J thn t no shares of stock of this hank held by this bank as 
co-trustee were voted at said meeting b:v this brink; Gnd (!j that no director, other officer or em­
ployee acted as prox~r at said me-;ting.C. S. M"iller, Pres., Lowry S. 11·ox, Cashier. ( 3~AL OF BANK) 
Subscribed and sworn to before me this 18th da:r of ;farch, A.D.,1935. J!'. H. Womack, Notary Public 
Notary Public Beat 2 Panola County, Miss. M:y commission expires November 29, 1937. (SEAI, OF TTJTARY} 
ST,,:~',,~~ OF 1'USSI:l.3I})PI, B'EPARTI,V!NT OF BANK .nnir,~nVI3ION, JACK30N. 

I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have examined 
the proposed amendment to the Charter of In corpora ti on of Bank of Crenshaw, Crenshaw, Milfsis sippi, 
wherein it is prOl)Osed to increase the capital stock of said bank in the sum of $15,000.00 by the 
issuance of $15,000.00 pf Preferred Stock under the provisions of Section 52 of Chapter 146 of the 
Laws of the 3tate of Mississippi for the year 1934, making the total capital of' Bank o:f:' Crenshaw 
$35,000.00, $15,000.00 of which is Preferred Stock and $20,000.00 is Common Stock, and I do hereby 
approve the proposed amendment. 

G.tven under my hand and the seal of the Department of Bank Supervisj_on, this the 26th day of 
March, 1935. M. D. Brett, State Comptroller, (SEAL) 

Received at the office of the Secretary of State, this the 26th day of March,A.D.,1935, to­
gether with the swn of $30.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of State. 

Jackson, Miss., March 26, 1935. 
I have examined thi:3 amendment of charter tJf incorporation of Bank of Crenshaw, and am of t~1e 

opinion that it is ~.ot violative of' the Cons ti tu ti on and laws of this st·a te, or o.f the Uni tea 
States. Greek L. Rice, Attorney General, By \l. W. Pierce, Assistant Attprne;v General. 

State of Mississippi. 
Executive Office, 
,Tackson, 

The r1i'thin and foregoine; Amendment to the Charter of Incorporation of BJ\NK OF CRSYSHAW is 
hereby approved. 

In te s timon;v ·whereof, I have hereunto set my rwnd and caused the Great Seal of the 3ta te of 
o;v'I!§!SiJJ~~~P.P>- to be a~fixed,,..,t~1is 28th day of March, 19;1;5. BN the J11ne1·nor. Sennett Conner, Governor 
-~~~6d, Secretary of 0tdte. 

'h, c.A.e-fu ~ 77/.., -
RECORDED: Ap.l 11. G, 1935. 

-------
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Amendment to the Chart er of Incorporation of 
The Con~inental Turpentine and Rosin Corporatio,n, Inc. 

Be it re~embered that there was convened in tho offices of ~elch and Cooper in The First Nat­
ional Bank Building, Laurel, Mississippi, beginning at two o'clock}). IJI. on April 19, 19;55, a meetinf; 
of the stockholders of the Continental Turpentine and Rosin Corporation, Inc., at 1:rhich neetin:::; all 
stockholders of the said corporation vrnre present, as fo 11 ovrn to-vii t: F. ·.r. Kress :r:1an, Mrs. Mal1 e 1 
G. Kressman and 'J. s. rfelch. · 

The matter of procuring an amendment to the charter of the said corporation so as to show with 
more pa.rticviar:tty the difference in the rights of the various cLrnses of stock and to authorize a 
merging or cons Olida tion of this corporation with other corporations, dor1es tic or foreign, and to 
authorize the holding of meetings of the stockholders without the state, were considered. 

On motion, the follovring resolution was unanimously adopted, to-wit: 
RESOLUTION. 

Whereas, it se0ms desirable to the stockholders of the Continental Turpentine and Rosin Cor­
poration, Inc., a Mississippi corporation, at v1hich all stockholders are present, to procure an 
amendment of the charter of the corporation so as to show with more particularity the difference in 
the rights of the various classes o# stock to be issued by the corporation and to obtain specific 
a.uthori ty for the consolidation or merger of the said corporation with other corporations, domestic 
or foreign; now, therefore, be it resolved by the said stockholclers of the Continental Turpentine 
and Rosin Corporation, Inc., that sections Four, Five and Seven of the said charter be amended so 
that the said sections in the said charter as amonded will read a;,:3 follows, to-v1i.t: 

Section 4. Amount of Capital Stock and Particulars as to Class or Classes Thereof: Seven per 
cent hon-participating cumulative preferred stock to the amount of seventy five thousand dollars 
{$75,000,00). On a dissolution of the corporation, the preferred stock shall be retired at p2.r 'rrith 

·all aocumulated dividends thereon before any distribution shall be r1ade to the holders of common 
stook. Each share of preferred stock may be converted at any time vii thin three years after Apri1 1,. 
1935, into twenty shares of five dollars ($5.00) par v~_ue voting common stock. In addition to voting 
common stock with· a. war value of five dollars {~~5.00) per share issued in exchange for preferred stock, 
the company may issue non-voti.ng common stock to the amount of fifty thousand doJ.lars (;p50,000.00) 
represented by lOtOOO shares of the par value of five dollars (:)5.00) per share. Voting comrnon stock 

. shall not be issued except in change for preferred stock, t 1aenty shares to be issued for each shc,.re 
of :preferred stock exchanged. In all uases except in the election of Directors, the preferred stock 
outstanding shall have twenty timed the voting power of voting common stock. The preferred stock may 
be called for retirement and retired on sixty days notice to the holders thereof on payrnen t of par · 
and. all accumulated dividends and the further sum of seven dollars (:/7.00) per share as a premium. 
This may be done at any time prior to pr subsequent to April 1, 1935. 

Section, 5. Number of shares for each class and par v.s.l ue thereof: Seven hundred and fifty (750) 
shares of seven per cent· non-participa. ting cumulative stoc)g of the par value of one hundfled dollars 
{~100. 00) per share. Ten thousand shares of non-voting common stock of the par value of five dollars 
(:jji5.00) per share. Voting comnon stock issued in lieu of preferred stock surrendered for e:mchange, 1 

shall have .one twentieth the voting power of preferred stock. Non-voting common stock shall have no: 
voting power exoept in the election of ""directors. • 

Section 7. The Purpose for V/hich It is Created: To engage in the business of manufactu.ring and: 
dealing in ohe.micals and compounds; to engage in the business of extracting and distilling turpentine. 
tar, rosin, pine oil and their derivatives and compounds; to engage in the manufacture, purchase, sale 
and distribution of commodities of any kind or character; to buy and sell at wholesale or retail gootfls 
and chattels of any kind, nature or description; to own and operate tank cars for the transportation: 
of 1 ts productt;; to own and operate trucks or other vehicles for the purpose of transportation; to 
erl-.ge in the ''Business of engineering and in the bu::iiness of improving and dealing in farm lands; to 
acqtiire, own, improve and sell real estate and factory sites; to do any la'.iful thing necessary or con­
venient for the operation o:t; the said businesses or any one of them, and v1i thout limitations of its 
powers, but in aid thereof itit may buy and sell merchandise, buy and sell securities; raise capital f<t>r 
corporate puI'poses; lend moneys and take securities therefor; issue notes and bills to secure yhe · 
same; import and export chemicals, compounds and other artic1es of commerce; acquire patents and trade 
marks; purchase or otherwise acquire, hold, sell, transfer and as:3ign shares of capital stock and ' 
bonds or other evidences of indebtedness of corporations and exercise all of the privileges of owner­
ship; to manufacture, sell and distribute paints, varnishes ancl all ingrec'.ients thereof; and to make• 
and enter into all kinds of contracts, agreements and obligations by or with any person or persons, : 
corporations or corporations for the purdhasing, acquiring, holding, manufacturing, selling or otheri 
w;tse disposing of 1.Jither as principal or agent for a commission or otherwise all articlos of commerc(fl, 
with full power to perform any acts connected therewith or arising therefrom, or incidental thereto I 
and anJ[ and all aets proper or necessary for the purpose of the business. No power granted herein sgall 
be considered as a limitation on any other povrnr granted herein, but sh-'.:1.11 be construed as an enlarge­
ment or in aid thereof. The stockholdors' meetings and mee ting'.3 of the Board of Directors may be held 
within the State of Mississippi or without the state, as tho stockholders may provide in the by-laws· 
of the corpor,3.tion. The corpora ti on may merge with another corporation or v1i th other corporations, do­
mes tic or f.:ofeign, or..,d-';?_ther corporation or corporations may be merF;ed with this corpor~tio' b~y 0,}av1ful 
action of a maj ori ty/l'bT the Stockholders of the corporations involved, wh9 th~r th9 safif;rd~ Bfia~ion-s 
:f:.li:Yel:.velil, whether the said corporation or corporations mer{i;cd with this one be domestic or foreign 
corporations. This corporation may be amalgmmted with other cor:rorations or may con.s;)J.ido.te vii th 
another corporation or corporations, v1hether domes tic or foreign, on appropriate and lawful action of 
a majority vote of the stockholders of the corporations involved. In the event another corporation, 
domestic or foreign, is merged with this corporation, stock in this corporation may be issued to stock­
holders of the corporation or corporations merged with this corporation in lieu of stock held by them 
1n the corporation or corporations merged with this one, on terms agreed upon by a majority of the 
stockholders in the respective corporations. 

Be it further resolved that the stockholders and incorporators be and they are hereby instructed : 
to talce the proper steps to procure the said amendr1ent to the saic1 charter of the cor:norn tion to the 
end that the said Sections Four, Five and Seven when amended shall .read as above •••••••• 

:!Je, F. vr. Kressman and Mrs. Mabel G. Kressman, President and Secretary. respectivel~,, of the Con..; 
tinental Turpentine and Rosin Corporation, Inc., do hereby certify that the foreeoine is a 1,rue and 
correc;O copy of the minutes of a meeting of the stockholders of the said Continental Turpentine and 
Rosin Corporation, Inc., held at the time and place therein recited. 

Vlitness our signatures, this the.19th day of April, A. D. 19::35. 
F.W.Kressman, Mrs. Mabel G.Kressman, V!. S.'ifelch, Incorpora tors. 

F. 17.Kress,ian, President 
Urs. Mabel G. Y.r·ess'nan, Secretary. 

State of Mississippi, County of Jones. 
This day personally appeared hefore me, the undersigned authority, 17.1."l.K.ress:nan,:Mrs.Mabel G. Kreas­

me.n and n.S. 1.'lelch, incorporators of the corporation kn0'-'111 as the Continental Turventine and Rosein Cqr­
pore.tion, Inc., who ·acknowledgea that they signed and ex,3cutJed the above and foregoiw; amendment to 
the articles of incorporation"as their act ana deed on the 19th day of April,A.D.1935. 
{SE.AL} Mary L. Lev1is, ]Totory Public. 
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State of }'!Iississippi, Cvci:;rtr;~of .Tones. 
··---- This day personally a:ni:(ared before~me, the under:J:i,gQ._ed authority, F.,:1.Kressman and ID·~:'.'.' Mabel 
G. Kressman, president and Secretary, respectively, of' the·corporation ]movin"as Continental Turpentine 
and Rosin Corporation, Inc., who acknowledged that they signed and executed the aoove and foregoing 
articles of incorporation as the act and deed of' the said corn9:r:-Ptio11 on the 19th a.a~.r of Ar,:ril, 1935. 
( 0 1;1 1\T) l\.f,ay,;r T T"er11·" 1'iTota1•,• 1'ub 1 1·c .);_,J_,.:l..~i.J J.i.-4,,:_t_, __ "./ .LI• ~ '· -:::i 1 ..,. :.;c ... . ~J ..:: .J... • 

:::ieceived at the of:Cico of thC:i 3ecre 1.·y of Stnte, this the \~2nd. c1:i;v of A_-.-·ril, A. D. 1935, toe:ether 
''fit},_ the :11U'.: o:f '.,10.00 de:9u;;it,Jd to cover t:n8 :r3cordin. f,3e, 8l:(1 1·0 :'.'1')G • .. o :;:1.0 A::;:,orney Ge.nGral 
for rdi3 0!1in.ion. " ',falJ-:-er '!ood, 3ec.retary of State. 
T,·- i~ 0.... T\'j• ,.., ,~ '"'l."l .,)') '"'l9r;rr~, 

<l c! C.,'·. 8 l. l, ,,.,J_ Sa, • , .1:l?_Jl G{., f _. ,)u • 

I have e:x:arninec1 this 2"mGnduie n t of char tor of Inco rr)o ra. tio n of Con ti nen t8.l Turrie ntine and Ros in 
Corporntion, Inc., and am of the opinion that it is not viol:c:cive o2 the Constitution and laws of 
this Str,.te, or of the United States. Greek I~. Hice,. Attorney General. 

By i. ·;. J:ierce, A,3sist2,nt Attorney General. 

Sta to o · Uississirni, 
~i:xe c·1.1.-i;i ve Office, 
Jaclcso.r1. 

The within and. foregoing £-1.,,1,,md:01ent to the Charter 
and Rosin Corporation, lnc.y is hereby apnroved. 

In ·.estir'l.ony ·:{hereof, I have hereunto set rn;:r hc:·nu 
si:rnipr,i to be affixed, this 22nd day of April, 19::S5. 
By the Gove:rnor, 
1'TaJ.ker 7ood, 
Secretary of 3tate. 

Recorded: Ap1'il 23, 1935. 

of' Incornorr, tio n of Con t5. nen tal 41.rne ntine .. ~ 

r-a1.d c211::1ecl the Great Settl of the State of :.Jis-
3ennett Conner, Goverhor. 
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RECORD .OF CHARTERS 34--35-----STATE OF MISSISSIPPI 
TtJCKl!"R PRINTINIJ HOUSlt 111.eKl!IOM MISS 

SUGm-:sTED FORM OF Al!E~NDMEIJTS '00 ARTICLES OF IJ\TCOHPURATION FU:i COKI1INUIITG IHS:HSSIPPI STATE BAHKS 
i\..lEl -~RU3T CQj'illJ?ANIES I3SUING OIE CLA3S OF PIUFTrnRED :HOCK 

Proposed Amend men ts to 1i.rti c le s of Incorporation of Duck Hill Bank, !Name of Bank) , Duck Hill (City) 
Montgornery (County) Mississippi (State) ·· 

RESJLV":D FIRS 1r, l'hat the capital of this Corporation be increased in the sum o"'' $15,000.00, by 
the issuance of' :i?l5, 000. 00 of preferred stock under the~5tc'tic5n: 52 of Senate Bill No. 227, Laws of 
1934, making the total capital of the Corpo1"ation )30,000.00, of which :315,000.00 is preferred and 
115,000.00 is common stock. 

RESOIVED, 33CUND, That, under the provisions of' Section 9 of Senate Bill No. 227 Laws of 1934 
the common capital stock of this Corporation be reduced in the sum of ;~7, 500. 00, lea vinr: the total 
common capital, after said reduction, 07,500.00. 

RESOLVE 1
), THIRD, Ti,at no distribution of assets shall be made to the shareholders of the Cor­

poration by raason of the reduction of the common c;:crpi tal stock of the Corporation, but a sum equal 
to the amount of sBid reduction shall be used to charge off or write down losses, substandard and/or 
non-acceptable assets and/or shall be transferred to surplus or undivided profits in Eiccordance with 
the re c.;.uirements of :he Fe&.e ral Re serve :Board and/ or the State Comp troll er. 

RESOLVED F0UH'rH, 'rhat the Articles of Incorporation be amended by strikine out Section or .Arti­
cle 6 and iriseTting in place thereof the following: nrohe Doard of Directors sh.s.11 consist of such 
number of .. shareholders, not less than five nor more than twenty-five, as fror!l time to time shall be 
determined by a ma,jority of the votes to which all shareholders are at the time entitled. A ma,iori­
ty of the Boarc1 of .Ji rectors shall be necessar:1 to constitute a quorum for the transaction of busi­
ness. 11 

RS'30LVTI:D FIFTH, That the Ar-,icles of Incorporation be further amended by striking out Section 
or Articles 2 and inserting in the place thereof the following: 

Section 2 (1) Amount, classes and shares of capital stock.--The amount of capital stock of the 
Corporation shall be ~p22,500.00 divided into clc1sses and shares as follows: (a) ;1i15,000.00 par value 
of preferred stock (subject to retireme~t as hereinafter prov~ded) divided into 375 shares of the 
par value of ;;p40. 00 ( 1) ea ch; and (b) ~?7, 500. 00 pa · value of common stock ( sub jeet to increase upon 
retirement of preferred s toe Jr provided in the second r,ar.r::igraph of sec ti on 4 of this Article 2) di­
vided into 150 shares of the par value o? $50.00 each. 

(2) Assesability of stock.--!he holders of preferred stock shall not be held individually re­
sponsible as such holders for any debts, con',racts, or engagenents of the Corporauion, and shall 
not be liable for assessments to restore impairnents in the capital of the Uorporation. 

(3} Dividends on preferred stock.--The holders of preferred stock, in preference to the holders 
of common stock, shall be entitled to receive, when and Rs declared by the Board of Directors, out 
of net profits of the Corporat.ion (determined as provided in section 5 of this article 2) accruing 
a-t,terj__June 30,· 1935 (2} (hereinafter referred to as the "Recapitalization Date 11

), cash dividends there­
on1\including January 31, 193b, at the rate of four ner cent per annum of the "ar value thereof, and 
no more, and thereafter to and includ i.{)g January 31, 1940, at the rate o~~ three and one-half per 
cent r-er annur·, of the par value thereo-;t, 8nd no r:10re, and thereafter at the rate of four per cent 
per annum of .the par value thereof, and no more. Such di''idends shall be payable semi-annually on 
each February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of 
issuance of such share. Such dividends shall be cumulative, so that if dividends at the full rates 

· required by this section 3 to be paid on the preferred stock shall not have been naid upon or de­
clared and set apart for such preferred stock, the deficiency shall be fully paid or declared and 
set apart be~ore any dividend or other distribution, whether in cash, prorerty, stock, or otherwise, 
shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on 
the preferred stock shall be deemed to accrue fror1 da~r to day. 

(4) Dividends on cor:1mon stock.--Dividends or other distribution:3 whether in cash, pruperty, 
stock or otherwise, shall, so long as any shares of rireferred 3tock ::i.re outstanding, be declared, or­
dered, set apart, paid, or made in respect of the common stock only out o~ the net profits of the 
Corporation (determined as provided in section 5 of this article 2) accruing after the Recapitaliza­
tion Date. If any retirement of preferred stock would decrease the outstancins capitAl of the Corro­
rati on below the minimum amount required by lav,, the Board of .Ji rec tors, prior to or simultaneously 
with such retirement, shall transfer an amount equal to the aeeregate par value of the rreferred 
stock so retired from reserves set up for the re tire me nt of :r,refe rred stock t,o a sre cial re serve fund 
for the payment of' common stoclc dividends, and shell declare on the common stock, out of such special 
reserve fund, a dividend payable in common stock in an ar.1,mnt equal to the aggregate par value of the 
preferred stock so retired, and the shares of common stock reqlilired for the payment of any such stock 
dividend shall be issuable without any further vote ori the part of the holders of stock of any class 
or any f'urlllher approval on the part of the 3ta te Comp troll er. 

(5) ]etermination of net profits.Q-1,·or the purpose of this article 2, the net profits or net 
loss (as distinguished i'rom usage of terms nnet profits 11 and 11 net 1ossnin reports required by the 
State Comptroller of the Corporation sh2.ll be determined for each six months Tperiod ending on Decem­
ber 31 or June 30 by deducting fro:'t the gross earnings fr,om all sources for such period: (a) All 
expenses for such period; (b) All interest accrued durin 6 such period; {c) All losses determined 
during such period, and such charge-offs and write-downs of assets and transf~rs to reserves (wheth­
er f11om income, undivided profits or surplus) for such period (including all charge-offs, write­
downs and transfers to reserves requested by the Jta te Comptrollerfor such period) as rna;v be reason-
ablv necessar to make ro er revision for doubtful • 

he per share par value of the preferred stock will be fixed by econstruction Finance corporation. 
2 Insert date on which Articles of Incorporation amended by shareholders. 
assets, depreciation, and u.nde te rmined losses, but to the extent onl:: th·a t such losses, determined 
or undetermined, charge-offs, and ·write-downs of assets exceed reserves previously set up therefor 
in such period or an;u prior period, or available unallocated reserves; '{ d) Provis ion for all truces 
for such :ieriod, including taxes measured by ::.ncome and taxes based on the ownership of stock in the 
Corn.oration pail1 or payable by the Corporation for the account, of its sharehQlders, without prejudice 
to such right as the Corn oration ma,, have to recover the same; (e) Such tr::rnsfers for such period 
.to .surplus as may be required by law; provided, however, that transfers t,o earned surplus as required 
by sectio~ 7-(b) of Senate Bill No, 227, Laws of 1934, shall not be deducted i'rom gross earnings in 
determining net profits available for the dividend and retirement requirements of the preferred stock 
p.nd (f) 'rhe net losc:J, i·e any, determined in accordance v1ith the provisions of this section 5, accrued 
since the Hec8pitalization Jate, accumule1ted to ahd existing at the berinning of such period; pro­
yiced, however, that no deductions fro, gross earninp,s for the six months' period ending June 30, 1935 
:(3), need be made by reason of :,n,· charge-offs or v1ri te-downs of assets o~ trr::.nsf,~rs~reserves required 
by the Jta te Comptroller and aprroved i r, writing by Re cons true tion J?inanc e Corporation made on account 

of loss incw1 red prior to or depreciation in assets e::i3ting at t;he t{ecr:p:tta1ization ~Jate. All re­
coveries over net book value on assets previously charged off or written do~n or against which re­
serves have been set up, and all transf rs from reserves to surplus or undivided profits (other 

,than transfers ~ade to refle~t recoveries already treated as ~ross earnings), shall be considered 
:gross earnings for the respective periods durine:; which such recoveries or transfers are effected. 
1 

( 6) Application or net r ro fits. --As long as fl.ny shares o:"' prefer red stock are 0°1tstand ing 
the Corporation, on e aeh l:''ebruary 1 and August 1 (except that, as provided i~ p ararraph (b) hereof, 

!no payments shall be required pursuant to the provisions of such paPagraph prior to August l, 19361 
i shall apply the net profits of the Corporation for the six months I r-er iod ending on the next pre-
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ceding December 31 or June 30. as the sase may be, to the following purposes and in the following 
order of priority: (a) To the payment of dividends on the outstanding preferred stock accrued to 
such 1''ebruary l or August 1, as the oase may be. (b) To the payments in to the preferred stock re­
tirement fund (referred to in section 8 of this article 2) on Aueust 1, 1936, of a sum equal to 
three-quarters of one per cent of the aggregatepar value of the preferred stock at the time out­
standing, and on each .1:"eb1·uary 1 and August 1 thereafter, to ancl including J'ebruary 1, 1940, of a 
sum equal to one-11uarter of one per cent of the aggregate par ,:alue of the preferred stock at the 
time putstandingt and on each February 1 and August 1 thereafter of a sum equal to one-half of one 
per cent of the aggregate par value of' the preferred stock at the time outstanding. In the event 
that the net .pro.fate of the Corporation shall on any such .l!'ebruary 1 or August 1 be insufficient 
to permit thJ payment into such preferred stock re-:hvrement fund of the .t'ull amount hereinabove pro­
vided ~or, the deficiency shall be fully paid before any net profits o.t' the ~orporation shall be 
thereafter applied to any of the purposes hereinafter specified in this section 6. (c) To the pay­
ment into the preferred stock retirement fund (referred to in section 8 of this article 2) of a sum 
e11ual to forty per cent of the remainder, if any, of such net profits; Provided, however, That the 
aggregate amount paid into the preferred stock retirement fund in any one year in accordance with 
the requirements 01· this paragraph (c) need not ,exceed five per cent of the maximum aggregate par 
value of the preferred atock at any time outstanding, whether or not any such stock shc1ll huve been 

· subsequently retired or the aggregate par value thereof reduced in any manner whatsoever: Provided, 
further, however, that unless otherwise elected, 1·rom time to time, by the Corporation by action of 
its Hoard of Directors, it shall not be required to make such payment into the preferred stock re­
tirement fund required by this paragraph (o) except from such net profits as may have accrued from 
and after .December 31, 1935. Subject to compliance with the provisions of section 7-(b) of Senate 
:Sill No. 227, Laws or 1934, any balance 01· net profits for any such period ma:,1 be ap~lied from time 
to time to such lawful purposes as may be de~ermined by the Doard or Directors, subject, however, 
to the provisions or section 7 of this article 2. 

l') Limitations on retirement of stock.--Except with the approval of the State Comptroller no 
preferred stock shall be called or purchased for retirement by the Corporation unless the then unim­
paired capital, surplus and undivided profits of the Corporation, and the retirement funds provided 
for herein (after giving effect to th~.rJ)roceeds of the issuance of any stock issued to provide funds 
for such retirement) exceed $23,000.00!lby an amount at least equal to the sum necessary to effect 
such retirement. No shares of preferred stock shall be called or purchased for retirement unless 
all accrued dividends (whether or not earned or declared) to the dividend payment date next preceding 
the date of such retirement shall have been paid on all shares of preferred stock at the time out­
standing. 

(8) Retirement of preferred stock by purchase.--Subject to the provisions o:" section 7 of this 
article 2, whenever the balance in the preferred stock retirement fund shall amount to as much as 
$1,O0O.00{5Jthe Corporation shall {unless the Board of ~irectors shall elect to use the entire amount 
of such balance in the preferred stock retirement fund for the retirement of preferred stock by call 1 

as provided in section 9 hereof) within ten days thereafter rn1]il, first-class postage prepaid, to 
all holders of record of preferred stock at their respective addresses as shown on the books of the 
Corporation, .. a notice specifying the oalance in such fund and stating that the same is available 
for the purchase for retirement of prefe-rred stock at the lowest prices (not in excess of the par 
value thereof and accrued dividends thereon. whether or not earned or declared, to the date of pur­
chase} offered within twenty days after the date of such notice• At the expiration of such twenty 
days, the Corpo:r:-a tion shall apply such balance to the purchase for retireL1e,nt of preferred stock, if 
obtainable, in accordance with the terms of such notitJe. ',H thin ten days after such expiration, sub­
ject to the provisions of section 7 of this article 2, the Corporation shall call for retirement, 
in the manner provided in section 9 hereof, the largest nur!lber of shares of preferred stock whioh 
can be retired from the balance in such retirement fund remaining after deducting the amount paid 
or·to be paid for the purchase for retirement of -preferred stock as aforesaid, and shall set aside 
from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall 

1 

in no event be reduced below the minimum amount of capital required by law. Sub,ject to the provisionsj 
of section 7 of this article 2, at any time and frorn time to time the Corporation may make such law- : 
ful transfers from its surplus and/or undivided profits to the preferred stock retirement fund as the 
Board of Directors may determine. All shares of preferred stock purchased for retirement by the Cor-
oration, whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not 
e reisiju~d. -

t9} Retirement of preferred stock by call.--Subject to the provisions of section 7 of this 
article 2, the Corporation may at any time, at its election as expressed by resolution of the Board 
of Directors, retire the outstanding preferred stock, as a whole, or from time to time in part, pro 
ra·ta; or by lot in such equitabliLmanner to carry out the purpose of this section 9 as the Board 
of Diree.t:ars of the Corporation in its discretion shall from time to time determine, (and provided 
always that the capital shall in no event be reduced below the minimum amount of capital required 
by law) by paying for each share to be retired a retirement price equal to the par value thereof 
plus all accrued dividends thereon, whether or not earned or ·declared accrued to the date of such 
retirement. At least thirty days prior written notice of every such ;etirement, stating the re­
tirement date and the retirement price, and the place of payment thereof, shall be mailed, first­
class postage prepaid, to the holder of record of each share to be retired at the address of such 
holder as shown on the books of the Corporation. Juch notice having been ~o mailed, each holder of 
shares so called for retirement shall be entitled to receive payment of the retirement price of 
such shares (without interest) upon surrender to the Corporation on or after the retirement date 
at the place designated in such notice, of the certificate(or ce;tificates therefor in transferabie 
form and. if required, 

. nser une or Decem er 1 nex sucoeeding the Hecapi talization Date. 
4 T~1is figure, representing approximately the unimpaired capital s true ture of the Corporation after 
giving effect to the issue of the preferred stock, will be fixed by Reconstruction Finance Cor­
poration prior to the purchase of the preferred stock. 
5 This fi e will be fixed b Reconstruction Finance Cor oration. 
proper y s ampe for trans er. n case es3 than all of the shares represented by any such certi­
ficate are retired, a new certificate shall be issued representing the unretired shares. From and 
after the retirement date (unless the Corporation shall default in payment of the retirement price) 
all dividends on shares called for retirement shall cease to accrue, shch shares shall be deemed 
to be no longer outstanding, and all rights of the holders thereof as shareholders of the Gorporatton: 
except the right to receive the retirement price, shall t,:Jrminate. All shares so retired shall be '"' 1 

canceled forthwith and shall not be reissued. · 
(10) Increase or decrease of capital stock: Amendments of Articles of Incorporation, etc.-­

By the affirmative vote of the holders, voting by classes. of at least two-thirds of the shares of 
ea.eh class of stock at the time outstanding, and not otherwise, and subject to such approval by the 
State Comptroller and such other c6.f).ditions as nt the :tiime may be required by law- ... 
(a) The oapi tal stock of the Corporation may be increased at any time and fro1·,1 time to time through 
issuing additional shares of preferred stock and/or common stock, and/or through the creation of one 
or more additional classes of ~tock; provided, however, that no vote of the holaers of preferred 
stock shill be required with respect to any issue of additional shares of ccimmon stock if the entire 
proceeds of such issue are to be used for the retirement of shares of preferred stock; and provided 
further~ that no vote of the holders of stock of any class shall be re,iuired with respect to any 
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issue of additional shares of common stock as a stock dividend, pursuant to the second paragraph 
of section 4 of this Article 2 in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any 
amount not below the amount at the time required by law; provided, however, that no vote of the 
holders of stock of any class shall be required with respec't t;o the retirement of preferred stock; 
(c) The name of the Gorporation and/or the place where its operations of discount and deposit are 
to be carried on may be changed, but this clause shall not be construed to abridge the powers of 
the Board of ~irectors under applicable law with refJrence to the establish7ent or change of lo­
cation or closing of branches; {d) These Articles of Incorpor8tion may be amended at any time and 
from time to time in any other respect, but not so as to change the respective voting rights of the 
preferred stock and common stock so·1ong as any of the preferred stock remains outstanding; 
(e) The 1_;orporation ma;1 be consolidated or meri:;ed into or with any other bank, or may acquire all 
or substantially Bll of the assets and business of an:11 hnnking corporation or trust company; 
(f) .All or substantially all of the assets and business of the i...,orpora tion ffi8JJ be sold or otherwise 
disposed of; (g) The 1_;orporation m8.y go into volumtary lic1uidation; and (h) Any plan of reorgani­
zation of the Corporation may be c2rried into effect--
Provided, however, that if and as long as the votine rights of' the r,referred stock are increased 
in accordance with the provisions of sections 12 or 13 of this il..l"ticle 2 and the fair value of the 
assets of the Corporation as determined by the ;;tate Comptroller shall be less than ~:n at:10unt equal 
to all of its liabilities, including all capital stock, outstanding, any of the actions specified 
in the fo.regoing paragraphs (a) to {h) inclusive, of this section 10 may be taken by the affirmative 
vote of two-thirds of' ";he votes to ·1hich the holders of all classes of stock, votinr, as one class, 
are At the time entitled, and not otherwise, except thnt the Corporation ma,,y not be pu~ into volun­
tary liquidation without the approval of the Jtate Comptroller. 

(11) Preemptive rights.-- In case of an:v increase in the capital stock o.f the Corporation of 
any class other. than b:,, way of a stock dividend, the new ~hares shall be o"'fered for subscription 
to the holders of record of all shares of stock of th8t class at the time outstanding, in proportion 
to the number of shares o:' such stock of that class held by ther1 respectively, by r:18 iling, first­
class postage prepaid, to such holders,. at their re spec ti ve ~ddres ses as shown on the books of the 
Corporation, transferable subscription warrants, exercisable at an~r time on or before thirty days 
from the date of such mailing. If at the expiration of such subscrintion rights, any of the new 
shares have not been subscribed for, such shares shall be offered for subscription to the holders 
of record of all other shares of stock of all other classes at the time outstanding, in proportion 
to the number of such shares held by them respectively, and native shall be given as above provided. 
If at the expiration o~ both of such subscription rights any of the new shares have not been sub­
scribed for, such unsubscri bed new shares may be issued and :;olc! at such price, not less than the 
par value thereof, to such persons and on such terms as the Board of Directors may determine. 

(12) Voting rights.-- (a) Except as othervvise provided in sections 10 and 13 of this article 
2 anrl in thiu section 12, each holder of stock of any class shall be entitled to vote on all matters 
one vote for each share of stock of Bny class held by him. (b) In all elections of directors, each 
holder of stock of any class shall have the rieht to vote the votes allocabl.e to the number of shares 
owned pr· him for as many persons as there are direc\ors to be elected' or to cumulate such votes 
and give one cane id ate -as

1 
many votes as the number of dire ct ors multi plied by the number of votes 

allocable to his shares~f~qual, or to dis tribute such votes on the same principle among as man;v 
candidates as he shall think fit. (c) In-case as man:,, as tvlO semi-annual dividend payments (whether 
or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
(exclusivs of any such dividend TThich may be payable at any time ~ithin three (3) months from the 
date of issuance of the preferred stock) , then, and until all arrears of di vici ends uron the pref erred 
stock shall have been paid and the full dividend on the outstanding preferred stock for the then 
current semi-annual dividend period shall have been declared and funds set apart for the payment 
thereof, the holders of preferred stock 11 t the time outstrrnding shall be entitled, as a class, to 
vote on all matters twice the number of the votes to which the holders of common stock, as a class, 
are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share 
of the votes to which his class is entitled. (d) At any time while the votes of the preferred 
stock are inc~eased as provided in paragraph (c) of this section 12 or in subparagraph (2) of 
section 1;3 of this article 2, any one or more of the directors, off ice rs, or employees of the Cor­
poration may be removed at an;:1 annual or special meeting of shareholders, for or without cause, 
and their successors elected, b:.r the affirmative vote of two-thirds of the votes to which the 
holders of all classes of stock, voting as one class, are at the time entitled. 

(13) Other Voting Rights.--If at any time v1hile the Heconstruction l"inance Corporation shall 
hold not less th2n twenty-five per cent of the total nu~ber of shares of preferred stock at the 
time outstanding--(a) The Corporation shall be in arrears in the payment of as many as two semi-

. annual dividend payments (whether or not consecutive and whether or not earned or declared) on the 
preferred stock (exclusive of any such dividend which rrray be rayable at any time within three (3) 

• months from the date of issuance of the preferred stock); or (b) The amounts paid in to the preferred 
· stock retirement fund (referred to in section 8 of this article 2) in aceordance with the require­

ments of paragraph (o) of section 6 of this article 2 on and after February 1, 1937, shall not 
have amounted in the aggregate to five per cent of the maximum par value of the preferred stock at 
any time outstanding (whether or not any such stock shall have been subsequently retired or the 
aggl!Pegate par value thereof reduced in any manner v1hatsoever) multiplied by the number of calendar 
years which shall have elapsed since January 1, 1936; or (c) The fair value of the assets of the 
banking ~ornoration as determined by an examination of the banking corroration by the Reconstruction 
Finance Corporation(which r.iay be made by the Reconstruction Finance Corporation once in each 
calendar year if the Reconstruction Finance Corporation shall so elect), or as determined by the 
State Comptroller, shall be less than an amount equal to all of it~ liabilities, including all 
capital stock outstanding; or (d) The Corporation shall violate or fail to observe any of llie terms, 
provi3ions, or conditions of its 1\rticles of Incorpoa:ation--then 3fter vi'ri tten notice from Recon­
struction Finance Corporation of the existence of any of said conditions and so long as any of 
said conditions1~(a), (b), (c) and (d) above shall eontinue: (1) All directors, officers, and employees 
of the Corporation shall receive compensation at t=he- r8tes not exceedine; such riaximum limitations 

! as ma;v be fixed by the vote of the holders of a ma,jori ty of the shr,res of preferred stock at the 
i time outstanding. (2) In case J~constructio11 Finance Corporation, ~ith the approval of the State 
,Comptroller, at sny time shall notify the Corporation that any director, officer or employee of 
!the CorpDration is regarded by Reconstruction Finance Corporation as unsatisfactory, and in case 
such director, officer, or emplo:.ree is not removed from office (and, if requested b? Reconstruc­

.tion Finance Corporation, replaced with a director, officer, or employee satisfactory to it) within 
· thirt:, clays after l'eceipt by the Corporation of such notice, then, and until such removal and re­
,placement shall have been effected, the holders of preferred stock at the time outstanding shall 
.be entitled, as a class, to vote on all matters twice the number of the votes ito which the holders 
of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be 
entitled to a pro rata~of' the votes to which his class is entitled. 
(3) ~he Corporation shall not directly or indirectly purchase or otherwise acquire any real estate 
for its own use, or lease an;v real estate for its own use for a term longer than one year, without 
in each ~ase the affirmative vote of the holders of a majority o(- the preferred stock at the time 
out s~anding, or a writ ten waiver of voting rights in respect thereto by the holders of such maJori ty 
provided, however, that this limitation shall not apply to real estate acquired under the provi-
isions of sub-diviliions 2 and 3 of 3ection 53 of Senate Bill 227, Laws of 1934. 
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(4) The Corporation shall not incur indebtedness maturing more than one year from the creation 
thereof, wi'thout the affirmative vote of the holders of a majority of the preferred stock at the 
ti~e outstanding or a written waiver of voting rights with respect thereto by the hold_ers of such 
majority, but the indebtedness herein referred to shall not be construed to include the issuance 
of circulating notes and the acceptance of time deposits, which may continue to be accepted by the 
Corporation under such conditions as may be provided by law. 

(14) Rights of preferred stock on liquidation.--In the event of any receivership, conservator­
ship, .liquidation, dissolution, or winding up of the Corporation, whether voluntary or involunt2ry 
before any p1c1yment or other distribution, whether in cash, property, o_:::, otherwise shall be made to 
the holders .of common stock, the holders of preferred stock, shall be entitled to receive, f'or each 
share of sua~· st?>ck held by them, an amuunt eqµl to the par value thereof, plus an amount equal 
to all unpaid dividends thereon, whether or not earned or declared, accrued to the date of payment 
but shall not be entitlel to any other or further payment; provided, however, that a merger or :

1

/l_-111 
consolidation in accordance with law and these Articles of Incorporation, shall not be deemed a 
liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 
----------(a) Officers.--The Board of Direct»rs shall elect one of its members President of the Cor­
poration. The Board may designate a director in lieu of the President to be Chairman of the Board, 
who shall perform suoh duties as may be designa,ted by the Board. rrhe directors shall have power 
to elect one or more Vice Presidents, at least ohe of whom shall also be a member of the Board of 
Directors. and who shall be authorized, in the absence or inability of the President from any cause 
to perform all acts and duties pertaining to the office of presic1ent except such as lllhe President 

11 only is authorize« by law to perform; and to elect or appoint a Cashier; and such other officers 
and clerks as may be required to transact the business of the corporation; and subject to the pro- ! .. , 
visions of sub-paragraphs (1} and (2) of section 13 of article -- hereof, to ~ix the salaries 
to be paid to them, and to continue them in office or to dismiss them as in the opinion of a majori­
ty of the Board the interests of the Corporation may demand; 
(b} Powers of Board of Directors. --The Board of Directors shall have the power to (' efine the duties 
of the officers and clerks of the Corporation, to rec,_uire bonds from them, and to fix the penalty 

. thereof; tp regulate the manner in which election of directors shall be held and to appoint judges 
of the eleotions;--to make all byl.laws that it may be proper for ther:1 to make, not ineonsistent 
with law and these Articles of Incorporation, for the general regulation of the business of the 
Corporation and the management of its affairs, and eenerally to do and perform all acts that it may 
be legal for a board of directors to do and perform according to law and within the limits of these 
:Articles of Incorporation. 
----·-----Special meetings of shareholders. --Except as otherwise specifically provided by s ta tu'.be, 
special meetings 01· the shareholders may be called for any purpose at any time by the Board of Di­
rac-tors or by the holders of at least ten per cent of the then outstanding shares 01· any class. 
Every such special meeting shall be called by mailing, not less than ten days before the time fixed 
tor the meeting, to all shareholders of record entitled to act and vote at such meeting, at their 
respective addresses as shown on the books of the t;orporation, a notice stating the purpose of the 
meeting. Such notice may be waived in writing. 

RESOLVED SIXTH, 1·ha t each shareholder of re cord may subscribe within five days from and after 
the date of,.this meeting to such issue of preferred stock in proportion to the number 01· shares of 
common stook of the Corporation standing on the books of the Corporation in his name; and 

RESOLVED SEVENTH; That the Board of Directors through its proper officers, at the expiration 
of the st14 five days, shall sell the unsubscribed portion of such preferred stock at such price -

_ (not less than the par value thereof) to Reconstruction Finance Corporation and/or to such other fl! 
;-person or persons as the Board of Directors may deem advisa(ble. :~ 

At a meeting of the shareholders of ~ck Hill Bank Name of Bank) Duck Hill (City}, 
'.Mississippi {State"}, held on March 16, 1935, five days' notice of the proposed business having 
been given by registered mail, all of the f o:segoing resolutions were adopted b;.7 the following vote, -
the affirmative vote representing 85% of the total numba,r of shares of capital stock outstanding, 
Total number of shares of capital stock 150. Total number of shares represented at the meeting 128. 
Total number of shares voted in favor of the resolution 128. Total number of shares voted against 

. the resolution !12.!!!• l hereby certify that this is a true and correct report (a) of the number of 
days' notice, given by registered mail, of the meeting of shareholders of this bank held 0,1 the date 
above mentioned; (b) of the ~ote and (c) of the resolutions adopted at said meeting and (d) that 
a complete list of the shareholders voting therefor and the number of shares voted by each is on file) 
in the bank; (e) that no shares of stock of this bank owned by this bank were voted at said meeting; ., 
(f}

1
"-that no shares o~ stock held~ this bank as so~e ~ustee wer11oted at said meeting; and (g) , 

ha"flia.rto'""' d"i.Yec'tir!a"'biti'~'r officer"' .. or e£p'l'bj'h'- "tic:!t'~1f"'a"s'pro£y-' ~t'"'s a:ta rme e ting. W. A.Oliver, President 
_(SEAL OF BANK) Subscribed and sworn. to before me this 22nd clay of March, A. D., 1935. 
W. C. Tyler, Notary Public. 

Received at the office of the Secretary of State, this the 26th. day of March,A.D.,1935, to­
gether with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Vfalker Wood, Secretary of 3tate. 
Jackson, Miss., March 26, 1935. I have examined this amendment of charter of incorporation of 
Duck Hill Bank, and am of the opinion that it is not violative of the Constitution and laws of this 
State, or of the United States. Greek L. Rice, Attorne;y General. By W. W. Pierce, Assistant 
A ttorne? fienera.l. . · 
!tate o isslssi ppi · ~~ 
Executive Office, Jackson, 

The within and foregoing ~'lmendment to the Charter of Incorporation of Duck Hill Bank is here- .. 
by approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
M issi · 28th da of March 19Z>5. By the Governo Sennett Conner, ;J-overnor. 

alker Wood· Seeretary of State. 
§TAT~ a, MI~S!SSI:PPI --DEPARTMWT OF BANK SUFrnVISION --JACKSON 

I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have examin-
ed the proposed amendment to the vharter of Incorporation of Duck Hill Bank, Duck Hill, Mississippi, 1-!·-
wherein it is proposed to increase the capital stock of said bank in the sum of $15,000.00 by the 
issuance of $15,000.00 of Preferred Stook under the provisions of iection 52 o:f Ghapter 146 of the 
Laws of the 3te.te of Mississippi for the year et:£--1934, and contemperaneously therewith to :c·educe 
the common oapi tal of said bank from $15,000.00 to :}7 ,500.00 making the total capital of Duck Hill 
Bank $22,500.00, $15,000.00 of which is Preferred stock and $7,500.00 is Common Stock, and I do here4 
by approve the proposed amendment. i 

Given under my hand ana the aeal of the Department of Bank Supervision, this 26th day of '!!arch, 
1935. M. D. Brett, State Comptroller. (SEAL) 

?rt~ :i. r 
RECORDED: A:Ptt:t:t, 3, 1935. 



I 

I 

I 

II . ' 

!.::.. 

111 : l 

RECORD OF CHARTERS 34 .. 35 ...... ST A TE OF MISSISSIPPI 
I 

TUCKER PRIHTINQ HOU3E l~Cl(SON MIS'J .. i= 

TlF CHARTER OF INCO:tPOrtA'"1ION OF FINKJJ::I;A BROT1t!rnS CROP °JTJ)TING 
con:::)ORATION 

1. The corporate title of said company is Finklea Brothers Crop Dusting Corpora ti oh. 
2. The names and postoffice addresses of the incorporators are: J. A. Finklea, Post-office, 

Leland, Mississippi; J. C. Finklea, Post-office, Lel:rna·~ Mississippi; Ray Finklea, Post­
office, Leland, Mississippi. 

3. rrhe domicile of the said corporation in this state is at Leland, Niississippi. 
4. '.L1he amount of authorized capital ~tock, v1ith full particulars as to the class or classes there­

of, includine all their privileges anc' restrictions, and v1hether having par value or being 
without nominal or par ,ralue: The araount of authorized capital stock is ~t2,500.00, divided 
into 25 shares of common stock, and each hav~ng spar value of $100.00. 

5. 'L1he price per share for sale or exchange is .,noo.oo. 
6. rrhe period of existence (not to exceed fifty years) is fifty years. 
7. -- 1.l:1he purpose f o;r ·:-:hich this corporation is ere a ted: To purchase, own, rent or lease airplanes 

and appliances and accessories therefor 1'o·r \;he purposlbi' poisoning and exterminm.ting cotton 
boll weevils and other insects and parasites destructive to cotton anc to ae,riculture ih gen­

eral; to employ th,e necessary pilots to op-rate said airplanes; to operate for hire for any pur-
pose not contrary to law, inclu¢,ine th'.e carryine; of passengers or freight, 0r both, in both in­
trastate rmd inter state commerce; to buy or 1 ease tl:iJ.e ne ce ssar;v lands tiJ be, used as an· airplane 
landing field, anr: to construct or have constructed thereon the necess,ary hangars and bui;J..dings 
necessary· to._ house saic~ airplanes and apyiliances ;, to ope.rate the necessary shops l'o keep said 
airpl,;nes and appliances iri repair; and "00 use said airplanes for an:r commercial purpose not 
contrary to law. The rights and powers that may be exercised by this corporation in addition to 
the· foregoing are those conferred by the pro vis ions of !Jhap ter 100 ol.' the Mississippi Code of 1930 

L__and amendments thereto. ,~~~.1.±i.vo t-,; ~~,.___)..__.,,~~/Jo....,..;{,fav~:t:fu.,..:-~ 
8. The number .of shares of each class of 1stock necessary to be subscribed and p 1,id for before 
this corporation sliall commence business;AJ• A. j'ink:lea, J. C • .11'ink:lea, .i.ta;v Finklea, Incorporators .. 
ST A.rr ' J F MI 3 3 L3 3 IPP I · • 
CDTITFPY OF UASHE~Gr~OJIT - 1 

rrhis clay personally appeared before me, the nndersi ~ned authority in and for the county and \ 
state aforesaid, the above and rJithin n(1med J. A • .l!'ink:l..ea, J. c. Finlzlea and 1.:ay .ti'inklea, incor- 1 
pora tors of the 'corr oration known as Yi nklea Brothers Crop .Justing Corporation, who each ac:znow­
ledged that he executed, signed and delivered the above and foregoinc articles of incorporation 
as their act and deed and the act and deed ot· each of said incorporators. f 

Given under my hand and seal of off'ice, this the i'.ird day o:"' April,A.D., 1935. .. 
VI. H. Grimes, JP. (SEAL OF NOr~ARY) 
Not-ar;v Public 

Received at the office of the secretary of stR.te this the 4th. da:r of April, A.D.,193(~, to­
gether with the sum of $20.00 deposited to cover the recording fee~ and referred to the attorney­
general for his opinion. Walker Wood, Secretary of Jtate. 

Jackson, Mississippi, April 4th., 1935. 
I have ~xamined this charter o~ incorporation and am of the opinion that it is not viola­

tive of the constitution anc1 laws of this state, or of the United States. 
Greek L. Rice, Attorney-general By W. W. Pierce, Assistant Attorney-general 

State of Mississippi 
Executive Office, 
Jackson, 

The within and foregoing Charter of Incorporation 
TION is hereby approved. 

In testimony ~hereof, I havj hereunto set my hand 
Mississippi to be affixed this 4th. day of April, 1935. 
Walker Wood, Secretary of State. 
RECORDED: April 4, 1935. 

of FINKLEA BROTHERS CHOP DU3TING CORPORA­

and caused the Great Seal of the State of 
By the Governor Sennett Con~er, Governor 

= 
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RECORD OF. CHARTERS 34--35---ST A TE OF MISSISSIPPI ---------

Amendment to the Charter of Incorporation of 

?l.ASH-UP4YETTE SALES & SERVICE COMPANY, me. 
!he original charter of incorporation is to be amended so as to read as follows; 

1. !he corporate title of saicl company is -BROCK MOTORS IlfCORl?OfU.TED. 

' 
St•te ot lUssiasippi, 

J. v. Brook, 
Seoretary & Treasurer. 

B.ln4 a County,. - · 
Personally appeared before the undersigned authority, authorized by the laws of Mississip­

pi to take aoknowledgatnts, J. v. Brock, secretary & Treasurer of the Bash-Lafayette Sales & 
$ervioe ·company, Inc., a JUssissippi Corporation, who acknowledged that he prepared the fore­
going amendment to the charter of incon,orajion of said company in accordance with the au­
thority conferred upon him by a resolution adopted at a stookhoiders meeting of said company, 
certified oopy of which is attached hereto. 

Given under my hand and official seal this 25th day of April 1935. 
Tom !• Ellis 1 Tom • M!ls, 

ISlUL) Clerk of the Supreme Court of 
Mississippi. 

:Be it mown that at a special meeting of the stockholders of the Nash-Lafayette Sales & 
lervioe Company, Inc., held at ,he office ot the company on the 24th day of April, 1935, at 
Which meeting a ma3ori"7 of the stockholders in number and amount of stock were present and 
ooneenting-- thereto, ancl all of the outstanding stock being re presented either in ~ltllX;J person 
or by proxy. the following resolution we.a unanimously adopted: 
- Be- it resolved by the stockholders of the Nash-Lafayette Sales & Service Company, Inc., in 
apeeial meeting assembled. that the following amendment to the charter of Incorporation of 
aa14 ocmpan7 be made: 

fhat Article 1. of said charter be amended so as to change the name of said corporation to 
"!took •otora Incorporated," 

:Se 1 t 'turtherr resolved that the Secretary and Treasurer be and he is hereby authoriZed to 
prepare and present \o the 5ec,re tary of State the proposed amendment, accompanied by a certi­
fied 00J7 of this resolution, and to take the ne•essary steps to procure the approval. and 
reooraation of this amendmen,. 

- !here be1ng ao further business specified to be considered at this special meeting, on 
111otion tlulJ made and oarried, the meeting was adJou.rned. 

J. v. Brook 
Secretary & Treasurer. 

CERTWICATE 

I, J. v. Brock, Secretary '& Treasurer of the Corporation known as Nash-Lafayette Sales & 
S•r•loe Oompan7, Ino., 4o hereby oertify that the foregoing is a true ana correct oopy of the 
minutes of a epeo1al meeting of the atookholders of said corporation, held at the office of 
the corporation in the City of Jackson, Mississippi, on the 24th day of April A. D. 1935, and , 
that the resolution aet out in said minutes was unanimouslyradopted at said meeting. 

Witness my signature this 25th d~ of April A. D. 1935. 
. · J. V. Brook, 

Secretary & Treasurer of 
Nash~Lafayette Sales & Service 
Company, Inc~ 

Received at the ottioe of the Secretary of State, this the 25th day of April, A. D. 1935, 
together with the sum of $10.00 4epos1 ted to cover the recording tee, and referred to the At-
tonie7 General tor hie opinion. Walker Wood, 

Secretary of State. 

Jackson, Miss,, April 25, 1935. 
I have examined this amendment•• the charter of 

Serv!oe Company, Inc., an4 am of the opinion that it 
laws, of this state, or of the United States, 

incorporation of Nash-Laf'qette Sales & 
is not violative of the Constitution and 

Greek L. Rice, Attorney General, 
By W.W.Pieroe, Assistant Attorney General. 

·State of IU.ss1es 1pp1 • 
lxenti ve Office,. Jaokaon. 

,fbe within and foregoing Amendment to the Charter of Incorporation of Nash-Lafeyette Sales 
& S_.vioe Coapany, Ino., (Changing name to: Brock Motors Incorporated) is hereby approved. 

In teetimon7 whereof, I have eher,mto set my hand and caused the Great Seal of the State 
of lUa~iasippi to be atfixea, this 25th de, of April, 1935. 

··· Sennett Conner, Goverhor. 
By the Governor, 
Walker Woocl 
Seereta.rt ol S.'tate. 

leoo~ect, .&pr11 2t;th, 1935. 
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RECORD OF CHARTERS 34--35-~-STATE OF MISSlSSIPPI 

l~mG•1dment to Articles of Association ancl Incorporation of 

GEOhGh COUI?l1Y liJ~tI:t BUREAU (A. A. L.) 

E1or the purpcs€ of changing the rm.me thenrnf to 

GEOHGE COUWl1Y COOPEhATIVE (A. A. 1.) 

Section 2 of the said Articles of Association and Incorporation as now iXisting is 
hir~by am~nd.d to read as follows: 

'.; GVV' 

"Siction 2. rl1he name of the organization shall be Georg€ Co1J.nty CoopGrativi (A. A. 1.) 

In t€stimony of the adoption of the forG:p:oing am(indment to the Articl~s of Association 
and Inco-rporation of this Association, now to b~ lmoWn as Giorgs County Cooperativi (A. A. L.) 
wih11.,ss th€ siguaturf;s of two ~xecutivs ol' ic€rs thereof, in duplicat., u.ndar au.thority giv1H.1 
thGm by a majority of thi mv;mbers th~ffeof n accordancG with law, and of th€ by-laws, on this 
14 day of Fib., 1935. 

srrN-:iE OF MISSISSIPPI) 
County of Gtrnrgi ) 

J. ~. Daffin, Prisidsnt 

Dorrnie M •. Ward, 0,wretary. 

l-iifori m6, th. und"rsign6:d Notary Public, in and for said Co 1nty, personally cami and 
appiared J. W. Daffin and Donnii Ward, who then and th6rs ackaowl~dged and on oath stated that 
-™Y ar11 n;spectiv.ly PrisidiD.t and Bic:tr·etary of ~org& County Cooptffativi (1\. A. 1.) and sx­
iCutivi officirs th~r.of, andLthat acting for said Associaton and undur specific authority 
coraferrid on thE&m by a majority of the mmmbers th.1r1.of, thiy have &:X'1:cut6Jd and d1::liv.n~d th. 
for.going amindmiat to the Articlis of Association and I~corporation of said ~ssociatioa, 
perticularly amindiRg i:.liction 2 thinrnf, on the Jate thBr1&in.stated. 

In brntimony whireof, witniss my sigirnturG and Sial of offic11 this 14 day of Feb., 1935. 

(SEAL) 

STAT~ OF MISSISSIPPI 
Offici of ~icretary of Stati, Jackson. 

M. 1, Maloni, Notary Public 
ChaJilcery ClE r k. 

I, ,Walk11r Wood, SEscretary of dtati of th. utab, of Mississippi, do her1sby c11rtify that 
ths a-.ndmsnt of Articlijs of Association aad Iacorporation of Giorgi County Farm Bur.au (A.A.L.), 
chaagiJg its nam. to: G.orgG CouRty Ooopirativi (A. A. 1.), hsr11tp attach.d, t~gith.r with a 
duplicati thiriof, was pursuaat to thi p~ovisions of Articl. 1, Chaptir 99, Codi of Mississippi 
of 1930,. filid in my said offici this th. 19th day of Fibruary, 1935, and on~ copy ther.of rucorded 
i• this officG in R.cord of Incorporations Book No. 34-35, at page 200, 8nd th. othir copy thiriof 
r11turiid to said association. 

February 19th, 1935. 

Giv.n undir my hapd and the Gr.at Jsal 

of thij Stat. of Mississippi h.r.unto affixsd, I 
I 

this 19th day of February, 1')35. 

Walkir 1food 
~•alb,r Wood, Sicr,dary of Stat~. 



·ii'hi Ohartir .of Incorporation of 

THE UNITS CLUB 

· 1. The corporate title of said company is Thi Un.its Club. 

· .2. 'rhe names of t~e i•eorporators are: 
.. . 

,. ;'_:· ... ~ .~t'. ~. Birdso•g, Jr., Post9ffict Jackson., Mississippi; Paul Oparka, P0stoffici ,Jackson, 
·lila·i•tl:\.PPl; ·O, G. Holler, Postoff1ce Jackso•, Mississippi; Hanmer W. Bow~ni, Postoffic. Jackson, 
tJJi.ippl; .· Joh• LQrt•z, Postoffici Jackso•, Mississippi; William A. K.n.t, Post of fie. Jackson, 

. ,iJtiippl; H. L. Loflia, Postoffice Jackso11., Mississippi. 

·. Tht dom~cile is at Jaekso.a., Hi:ads County, Mississippi. 

' 4. Amon.at. of capital stock a11d particulars as to class or classEJs thenrnf: Nol!l.i • 

. this cprporatioa shall issue no shar,s of stock, shall divid~ no dividsm.ds or profits among l 
. •••b•rs, · shall ma~! e:xpu.lsio• ~h, o:m.ly rimed;r for non-paym,111.t of du. s, shall vest ~n Gach mambst 
·tight. tQ: o•• vote 1• th, 1l;et1-0JL of. all off1cirs, shall maki the loss of roimb-irsh1p, by death I 

·tth•t-is•, t~i.ttrmi•ati?•.o! all i~tir&st of such membirs in. th& corporate assits, ~nd thers l 
l l>4', .1;0 :tad1v1dual liab1l1t1es agauast thi ma.mbirs for corporat-1 dibts, but thi iJJ.t1re corporat, 
•:rit shall b• liable for the claims of criditors. I 

. ! 

t; . ., Nub~_r of shar•s for &ach class a•d par value th~ffiof: No:u,. 

4,, The period of ,xist••c• (:aot to exc&ed fifty y.ars) is Fifty y.ars. 
' ' l 

.,; , "~;, · Th purpose for 'flbieh it is crtated: {a) To form, istablish a:ad main.tai:a a 1~aso:nic Club 
i~')})l',~tllal J_icJ, bllltfit, i•structioa, diVilopm&:at am.d illt&.rtainmillt of its ffiiIDbirS am.d gtHrnts; il 

0:\1.agag,·i• frater.aal, phila:athropic, bi:aevolQ:at, huma:a&, iducatio11.al, vocatio:aal, ricriatiolla, 
!~f•:••~ertai~,a~ aad· social e:adeavors of a•y a•d all ki:adsi {c) To buy, o~n, lsas&, r&Dt, I 
\!·•.' .. d. h .... ol<l a.l.·-1 k1. :ads o .... f property, both real, p&rson.al a~d, m1x&d, whir&vir s1 tt1at.d, JJ.&c&ssary 1 
,l ,ou,t the purposes of this corporatio.a, but aot othirw1se; to liasi, Sill, tradi, iJJ.cumbir 1 

, qs• ·of s·am.-; aid to l"iCt.ive doaatio•s iith&r i.e. moaiy, lam.d, buildings or pirsonal propirty 
f'.'J fAgage i•. f'ud raisi•g .activities; a•d te aid worthy chariti&s out of Club F111tds; (iJ To cha gs 
t,t:,~1°'~ ft.is a•d dutJ; a•d adopt by-laws, rulis aBd rr.gula.tio:a.s for th& govirnm&nt a:m.d managimilil. 
·J!',,p!;. od: {f} to. do a•y alld all thiags ~•cidiJJ.t alld l!iiCissary to ths accomplishmin.t of thi purpo iS 

·, ~~fl 01a·b aa. htr•i• au:t horl std aad prov:id&d. 

. 'lbt· rights a•d )ow,ts that may he ex,rcised by this corporation, in. addition to thi fori-i.,, ,._r, t.bose .eo'.l.f•:rred .. by Chapter· 100, Code of Mississippi of 1930. 

'" . -: ,8.t .. · J.lwabtt O,f Sl)8:.ttS Of tach Clas& to be Subscribid aad paid for bifOri thG: cornoratio:a may 
.,,;!,f~:~t1si•1~s. · No••• .. . ,. 
Y,~l?i.~t·~"~. / ' ~ : ' 

di,,_ .· · .
1

,S,, E, Bi.:rdeo•g,r.1fattl 0parka, c. G. Hollir, Hamn.er w. Bowi.a, ,John. Lori:az, Wm. A 
.- J.-t,. H~ L. LofJ.;1.•, l•Corporators • 

. ,'01 llSSISSlP?ll · 1 ot·~l•d's··· · , ) 
.1i,.<' , .. ''Ibis d,1t•~soaally app,ared before mei thi u».dirsigaid authority, s. E. Birdsong, Jr., Paul 
·O,a.rria,. ,O, G., loller,- Haatr I., Bow••, Joh:a or,:az, Wm. A. Keat an.d H. 1. Loflin, Lacorporators of 

.,, ~~- ttO?pOl"tti')l kaow~ ,aa =th• ,tJaits ,Olub, who acu.owladg,d that thiy sigaid an.d &:x&cu tid th@ abovi , 
':?:>i:;"~ .f6te·pi•g artic11a of iaeorporat.ioa as their act a•d diid o• this thi 19th day of Fibruary, 193 • 

0 ~ ,, ' 

. · · (CS I • l.. } . Lissi& Ball, Notary Public. 
· · , · .Mf -oonunissio:a eipires Jtae 26, 1937. 

111\ 
' ·/ 

~j\ 
I 

·~ l 1 

, ,·At a mtcti.ag of the Uaits Olnb, a Maso•ic orga.izatioa domicilid in th& City of Jackson, Hi•d 
~f;: lint111$1)!1 1 held o• Janary 14, 1935, th•n ware prssont th• followi•g mombars: -~ 

,;:.t'?b'l·., ... Jatto•, Jr., J'J.,:•,Bi :Pltasaats, \V. D. Owe•s, W. P. ·Harris, W. M. Mouagsr, E. H. 
tiadsli••• · D., s. Dow•i•~ Paul Oparka, H. N. Easoa, c. G, Holl&r, s. ~- Birdso:m.g, Jr., 

, Bantr I. Bowta; Robert E. Lake, Joh.a Lor,-.z, W. rr. Mirritt, Wm. A. f!Ei11.t, I. Lehma•, 
Hirey :Lofli•. . 

Tht metli•g-was o~lled to ordir by loh• W. Patto.a., Jr., who aa•oun.ced that the electio• of a 
; Pna14••t aad Becrttary us i•. ord•r. Oa aomi.aatiom. duly s&co:ad&d, Joha W. Patto:a, Jr., am.d s. E. :., 

Birj1o•g, Jr.,. wtr• u•a~imously eledted Presidim.t a.ad Secr,tary rispictivily. i, 
.·· .. · ... · · fht matttr 01 i•oorporatiag the Olu~ was thi.a discuss,d aad co•sidirid at 1€11.gth, whinmpo• t , 
:;;,, Jollo1dag resolatioJ wa,s 0ff1r1d a•d u•a.a1mously adoptid: 
::h"·. . "R11olved that .the U•its Club i:acorporate undtr thi laws of ths Sta ti of Mississippi; resolvi 
;·~( .forthtr that th• .Presidcat shall •ami a Oommittei of sivsn mimbsrs who shall bs known. as thi In.corp r­
f(·alio• Comaitt11 with authority to· do aay amd all acts :AiCissary to apply for and obtain. a chartir a 
t:,Pt?tidtd by the_ laws of th& State; that. said Oommi ttii bi :&qu.stid to taki st.ps to imm.diatily if set 
f·c.:. •aul iacorporatioa, lhereupo• th• Pr,s1d11tt aamed S. E. B1rdso•g, Jr., Paul Bparka, C. G. Holler, ix 

·,, Baam.e:r 1. Bowe•, Job Lort.az, Wm. A. l'i111t and Harry L. Lofli• as such Cammi t tii provid&id for i.a th& 
:fq:rtgoi:ag res.o.lutio•• . ,. 
, · Thtrt bel•g •o, furthtr busiatss. th& meetiag was adjourDid. 

s .. 1.- lUrdac-.g, Jr,,~c:r,tary. Jao. w. Patto•, Jr., Prisidi1tt. 
· . · · · · Jackso•;. Mississippi, Ftbruary 12, 1935, 

I .. ·.·.h·,····· .. '.· .. r ... ·.• •. b.f;··'.··· .. · .. ·c .. •rt.--.i:t·y .... tha. t .... tb,t fo.rtg.oi•g is a trui aJJ.d cofrict copy_,,&f the mim.utis of th& U•its Cl b op\t_i ·a•d a&- ~ow _Jpptars oa th,: rtc<>rds thereof • 
. ~.·;;:,i'.:::it:),y,:i ·.~M s. E. Bird~c.,ag. Jr., s,cr1&tary. -~:;: 

' J· '•' ,:',,·~} ," t .... 

11:d;dt,,Jbti!'i,l,er.tttllry Cl6.,Sta~e this ths l~th ·day. of ~ebru~ry, A. D~,. 1935, 



.;:,:w;tJJ/i{:.->. , ·, -,"' .,,,.,_.,,, .. ,.·,;;,,._<·-· 

HecGived-·~t the Secretary of State this the: 19th ay. ·ofI1ebruary, A. D., 19:35, 
together with the sum of ;~10.00 deposited to cover th€ recordinf feE:, and ndGrred to the Attorney 
GEneral for his opinion. 

\[allrn r ,food, Secretary of Sta ts. 
J k I ". , b ;) 0 ti 1c1 'l r:; ac ~son, :.1ss., iie y. ·" tl, :.i..,:J. 

I have examined this ch·?rter of irconioration a'ld arr1 of the op11non that it is not violativ€ 
of the Constitution and laws of this ~tate,·or of the Jnited otates: 

STATE OF MIJSIS~IPPI 
Executive Office, Jackson. 

Gr&ck L. Rice, Attorney General 
·.J. 1:r. Pierce, .rl.Ssist8.nt Attor;,t::y GeD@ral. 

rrhs within and fon~goin.g Charter of Incor oratiort of 1l1rrn Units Clt1b is lrnreby apnroved. 
In testimony whereof, I h8ve hcrcur:to ~mt my- hand ar1 il eri.u.sed the Great 0e8.l of the otatc 

of ris:;issippi to iJe affixed, this 20th day of T'ebruary, L~~35. 

By the Governor,· 
·1; al~~e r .. ood, Jee re tary of 0 ta t!Z • 

hecorded: Febrt1ary 21st, 1935. 

Jennett Conm:r, Governor. 



·!' t ·.·. 
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TUCl<ER PRIH11NQ HOUSE JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
OOMP ANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

THE '3ANr< of"' FAu,rvER 
(Name of Bank) 

\"11 SSISS I PPI 
(City) (County) (State) 

RESOLVED, FIRS'r, that the capital of this Corporation be Increased In the sum of $ .... (P.,..«:?.O.C .. , .. ~.~ ..... by the issuance of $ ..... 6.1 .. P..0..9.., .. q_.'? .. of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... /..~t .. Q.~.'2.,.P .. C?. ..... , of which $ .... <f} ... O..a .. O.~ .. O..Q .... .ls preferred and 

$ .. J.C?, .. O.(Q(?.., .. (:! .. 0. ..... .is common stock. 

~=Reso'ivecf,··-s.eoQp_(l. that. @ge?; V:P.~.J?~.0Vi$ions ef/,, 'JH., , . ,,· t. the CH),mmGn ca.pit~: S·'t•c~ 
®f this Cerp0rlf1tianc1be :-re-6.tt~'ect''in 'the,· s'11tn ·ef' $·,,-~ Qt::fol1<t~fk;?", ''l'€H!vTng'' the te tal 6'a'n\111fat·~'·oa.pi- · 

tal, R:;;i~eg~i~h~;-~;Q,~~:i•'n~-·0
ttfs~r~~1\Q~,~~~f assets sh~ll be made t~' 'th~' '~1~~~'e

1~~1~;;-~ '";f ~1~~~ 
CQrp@ration by reason @f the reduction of the cemmon capital stock ef the Corporatien, but a 
s1.1m equal t0 the amount ef ss,id reducti0n shall be used to charc;e off or write-di>wn lesses, 
sub-standard and/tr n0n-acoeptable assets and/er shall be transferred to sur~lus er undivided 
profits in auoerdanoe with the req_uirer1en ts of the Federal Reserve Beard and7 er the SUperin-. 
*-.t tendent of Banks~ 

Resolved, FGurth, that the Articles @f Inc@rpora ti0n be amended by ~tri~ing,,•ut Article 
--'."-.,..__....__, and inserting in place there(!)f the fellowing: "'ffle Board of Directors shall 
consist of such number of shareholders, not less than five nli>r merej;han twe.qty-five, p_s . 
frem time to tim~ shall b~ determined by a majority of the vot~s 'ta-~hich all sharehelders 
are at the time entitled. A majority of the Board ef Directors shall be necessary te constitute 
a querum f@r the ,t'.L"ansactisn of business." 

Re solved, Fi,fth, that. the Articles @f. Il'!eorpora tien be further amended by striking eut 
Articles · ~nd inserting 1n ·.the place there·of the-Jfe:l.lowing: 

' ' ' ' ' ' 

Ltun, ana snau noL oe 11ao1e J.or a.s~t':s~u1~uu:1 Lu .n;;~j::jL.uu::: .uuva.u.u.u::,u.\..~ 1n tne ca.pua1 0.1. uie Corporauon. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stoclc, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August µn1 shall accrue, as to a~ given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

Bttc!I'"s1ock issued after:::f.:r..fr.t.~ ...... ( .... , 193.~ .. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock, Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-D!v!dends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirem,ent,. shall declare on the common .stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend !n an amount equal to the sum required to mamtam the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be Issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent o,~ Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonablf necessary to malce proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor !n such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock !n the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate B!ll 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, !f any, determined In accordance with the provisions of this section 6, accrued since the Recapital!zation Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. ., ............................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be oons!dered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority; 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the, preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund· !n any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions. of Section 7-(b) of Senate B!ll No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ . ./3...o.a(.)_., .. e.g, .......... (6) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unlesl all accrued dividends (whether or not earned or deolaredy to the dividend payment date next 
preceding the date of such retirement i;ihal! have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance !n the preferred stock retirement 

fund shall amount to ai;i much as $..IJ . .9..a.a., .. Q.a ........... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance in the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided !n section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, .. a notice specifying the balance In such fund and stating that the 
same ls available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par' value thereof and accrued. dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of su'ch twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred s.tock, If obtainable, !n accordance with the terms of such notice. Within ten days a(ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for' the purchase for .retirement of preferred 
stock as. aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(6) 'I'hls. figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, w!ll be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. Al! shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot !n i;iuch equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated !n such notice, of the certificate 
or certificates therefor !n transferable form and !f required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing th~ unret!red shares. From and after the retirement date (unless the Corporation shall default !n payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, exce1>t the right to receive the retirement price, shall terminate. All shares so. retired shall be cancelled forthwith and shall not be' reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no·vote of the holders of preferred stock shall be required with 
respect to any· Issue of additional shares of common stock !f the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section + of this Artlcle ........................ !n connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount arid deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the .powers of the Board of Directors under appl!cable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 



ft.Ii· An.ot --bs~tla1Jy «n of the assets and bu,;1iness of the Corpoi,:iitlon· may }le sold or otherwise disposed of; 
(IJ) ~be Col'l)Matton may go. into voluntary ltqntdatton; and . 
4)1),:,!t.rw pla~ flC' :reorga:nizl\tlon of the. Corporation may be eartled Into effect-
. iroweitel\ that tf and as long as the votlng rights o( t~ preferr4«'1 stock are increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 

a.tr value Qf the aesets of the Corporation as determined. by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, including all capital 
ndln#, any ot· the ae. tions spectfied In the for.egoinat paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

holders Of· an claslln of stock, voting as one ola&s, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
aii,r-~ of the Superintendent ot Banks. · 

Pti~ ll'ffhts • .,.;.Jn ease· o:t any increase tn the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
Q tO' the holders of record o! all 1bares of stock of ·that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 

. eJv,·l>y maUtng, :flrst-class postage id, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war-
able at an:, tfme 6n or be(ore tbirt . from tile date of such malllng. If a.t the expiration of such subscription rights, any of the new shares have not been 

Ill~, shall be ottered fff II tlon to the holders of record ot all other shares of stock of all other classes at the time outstanding, in proportion to the 
IJl)Hil'IIIJ held by them re11pecttvely, and n:ottce shall be given as above provided. lf at the expiration of both of such subscription rights any of the new shares have 

eel ·fJ.lr', .such unsubs11rtbed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
s ~111a" detennlne. · • . 

.,,..._<'S ~ePt S•. othen'll'llle pr'ovlded In sections 10 · and 13 of this Article ................................ and In this section 12, each holder of stock of any class shall be 
:mattllJ)'s one vQt:e for each share o1 stock ef any< class held by him . 

. ,all eleettons Gt dh-eotors• each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
iUt'Je:\Ol'$ to. be ·Jlooted, or ta cumulate auch votes and gjve one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
e<;ual, or to distribute such votes on the eame principle among as many candidates as he shall think fit. 
-.· ·~ 8* .~~. , . Ra.· t.w_ o Ill. emJ-. annual .. dividend pa. y .. me.nts (whe·t· her or not c. onsecutive and whether or not earned or declared) 011; the preferred stock shall be In arrears ·•ny SllCh, 'ti(lend 'l'llhlch may bl! payable at any tiqie Wlthln three (3-)' months from the date of issuance of the preferred stock), then, and until all arrears of dlvl-
the, ptefette · ~ sllaJJ have be<1n paid. aM th<1 ,.full dMdend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

~nd$ Qt •»-.. n. for the P8Yn:tilln.l the~of, the holders of.J>reterre& stook. ·at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
to w,Jlioh the holders of eontrnon stock, as 11, class, are M the time entitled, and each holder of preferred stock shall be entitled to a pro rata share or the votes to 

is. entitled. , 
~ ti~ ,rblle. the votes of the preferred etock a.re lncrealled as provid~d In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

• .. · .. ~ .. on.•. °".· .. · .-.· <>re. Gt the dire. ctorsi otdoers,. or employees of the_ Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
. 111-eison ele()tel!, by the atftnnat ve Yote of two-thirds ot the votee to which the holders of all classes of stock, voting as one class, are at the time entitled. 

i;(:f .. l .. ~ •.•.. Vi.o.tt111 J'lllbtf..-/lf at aiw t~e Whtie the RMonstrttctlon Finance Corporation shall hold not less than twenty-five per cent of the total number. of shares of preferred 
, t>iJ .ti• ~- outatana1nc-
:<; ~.; · · · tWn ·s11all. lie in. a.Pll3J'B ln the Pl»'D'l.ent of ae many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
f< . .>'•.{ ~- the p,den-ed: lljtOck (es.elusive of t\hY such dividend whloh may be payable at any time within three (3) months from the date of Issuance of the pre-

); or . · 
. , ,Ill ·tbe prillte~<1:1d st9ck retirement fund (referred to In section 8 of this Artlcle ................... w··········> on and after February 1, 1937, shall not have 

·~ ... tlif. · t. €~ ·five per e•nt. of the m. axlmum. par ·value of the preferred stock at any time outstanding (whether or not any 1:1uch stock shall have 
que:n1_ or 01' the ltffl'eifate par valu.e thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 

, of. tlte an~s. of th'& ,bank.tq corporation as determined by an exa:tnination of the banking corporation by the Reconstruction Finance Corporation 
~de, by .the ~oonstruct:lon 1i'lnance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
pel"lntendent of Banks, elutll be _less: than an amount equal to all ot Its liabilities, Including all capital stock outstanding; or 

, "ration :libalf vt(l}Ate or faff. to observe any of the ter:tns, provisions, or conditions of Its Articles of Incorporatlon-
noti¢e .:ft~m ll4!sonatrucUon :&'Ina.nee C:Ol'POl'atfon of the existence of any of said oonditlons and so Jong as any of said conditions in (a), (b), (c) and (d) above 

'tm,if.,.'.oftloe1111, aid m»fi>#!!eS of' Ule Corporatfon ehall tecelve compensation at rates not exceeding such maximum !Imitations as may be fixed by the vote of the 
,1,1' of tb.e l\hal'es. o1 )referref ,took at the time outstanding, . 

·. llnr 1i'i n~ Con>0.rtttlou, ,wttlt the appro. vat of the Superinten.dent of Banks, at any time shall notify the Corporation that any director, officer or 
n ~ JJe<1on&tll'Uctloll· Finance Corporation a.s unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 

. . ~tl)Oratlon; replaced With a. director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
-mov . . d NIJ!laeement l!lball have been effected, the .holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

·e.r o: .. · .·. th. e v.ote, to whJe. ll the holder& of common s_tock, as a Ol&Slil, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
)feb ~~. o!Mlf 111 eritltled,. . ··· · . . . , .-tt not' dh-eotJy or ltnlirectl::, p'lirobase of' otherwlll8 acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 

®1118 .~• afttrmath•e VoJe oi the holders of 11, ma1ol'lty of the preferred stock at the time outstanding, or a written waiver of voting rights in 
fif such ffiajor:lty; prdVf4ed, however. that tbls Hmltatlon shall not apply to real estate acquired under the provisions of subd·lvislons 2 and 3 of 

.t-4~ OI l&lll, · · 
,/,baU not Jn<1ur fntlebtedness ,hle,ttd'il}g more thatl one ::,ear froJn the creation thereof, without the affirmative vote of the holders of a majority of the 
-.6'dt$tat11Hng- 01'- •a :wrtttl»l 111ahlet' ot votlna tlahtii with respect thereto by the holders of such majority, but the indebtedness herein referred to shall not 
' -INllan~ Of olr51ula;tl:11'8. not$# and! the a:cceptance ot time deposits, which may continue to be accepted by the Corporation, under such conditions EL~ 

of ])ire1;1tors . shall elect one of itl!l members President of the Corporation. 'Ihe Board may designate a director In lieu of the 
t!llrtotm $l!.oh duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
Bo11-rd of llireotor11, and who shall be authorized, in the absence or Inability of the President from any cause, to perform all 
il!il'. pt. such a11 the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 

Ont' 'shall ·baVe the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
1l1h election of dlreeb>l'S shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 

ot J:noon,oration, for the feneral regulation of the business of the Corporation and the management of Its affairs, 
a board.' ot dtileetors to do and perform according to law and within the limits of these Articles of Incorporation. 

ll!fflll lijfletltta• of 11ffill"tl'IOltfer1,-l!Jxcei)t as otherwise 13J1ecltlcall::, provided by statute, special meetings of the shareholders may be called for any purpose 
tl!I' O( l>:lre~olill. or by the hollteft 61 at leasi ,ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

•1111: Wot-e the Ut.nl,I; .fticejJ, for ttie meiU1111!, to au lllbareholders of record entitled to act and vote at such meeting, at their respective addresses as ,ihown 
~n, a notice staitnt .. tll6 »~PQlle oJ the meetl'nlf, such noitfce may be waived in writing. . 

•!. tha~ eaph slillt.l'eh_pJf(t~:r. Clf.rl!<!orll. tna::, e~b11orlbe within :ttve days from and after the date of this meeting to such Issue of preferred stock In proportion 
or comnion •t~k "" the Corporation standibg on the books of the Corporation In his name; and 

~t the Board of I)tl'IIC~ tbrolllth its proper offtcel'I!, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
leu than the »a:r valll& thereolJ to )leconstruotton )'Jnance · COJ,'poration and/or to such other person or persons as the ~oard of Directors may d·eem 

Jii'. .••• ~tfol' Of ~he ebarehQ\den ot ............... ~ ............... u.}J:1.f: .... ./.~(J.e/..'5. .... Qf...-:E.1:1.1::.trd..~!'s ..................... , ........... 7=et. ,c IV ER... ........................... , ..M.s.st ss / I° .P 1 ................ , 
.· · . ' · (Name of Banlt) (City) (State) 

···~ ilf.t.f::J:.,;,..cJ;~:,~,:"-Ai.,., ....... : ....... t&a,.£ .. .K.1..d..l(i ........ dt>.1• notice of the proposed business having been given by registered 

the·(-in,i,1i-ote,....the ah1tniat1ve vote repres,entli)tr ... ,9..1.6.% ot the total number of shares of capital stock outstanding. 

mail, all of the foregoing resolutions were adopted 

. . : fi.il!l~- l)f #haiW of ~al)ltal stock" ................... ; .. ;:., .......... : ......... ,.. . ...... /...~t:l ........ . 
GI. i).bel". of : aha,.s represeitUcl at the, nteedJig.,, .......................... m ••• ;...... • ....... ,?...~ ...... ,. 

Total number of shares voted In favor of the resolution ............................. . . ........... ?J(. 

bate 
Total number of shares voted against the resolution...................................... . .. ?t..oJH-,lt,./_ -

&J.111;t ·ttw, Is ·a 'tr11e and dor:rect relio,t (a) ·of the nl;lmber of days ·notice, given by reglaterect mail, of the meeting of shareholders of this bank held on the 
(b) ottl:I. e vote. and (cl} ot th. e re11olutf(!nlJ .. acJopt11d ai said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
• . ..., th.~ .amn.k l (e) Ulat 1tod11Jt. J :,e~. ,lt.s were- pro~red fro:m the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
~ ~nli owned by s11eh hold~ company affilla.tes• (fl that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
~,~1t1m.&~. •:. it.:::::~:,:,.1:!:(l,e~\=!lt'i:1:e;!~fi :~d,.C:ix ~~t,:,a ·!~:+T»~f stock of this baxd by this bank as co-trustee were voted at said 

·· , ·· . Q . •· . ~ /. . ········~·······a.A .................. ~ ............................... Presldent. 

thls .......................... ,, .. day .ot ... :,. ...... ~~-····················A. D., 193 ......... g .,,td,' 7n<1 ~v?'V 
. . ................ Cl. .................. ~ ............................................................................... Notary Public. 

.t~..,riil..,,..........,,_.~"1'-"-"~"'....,, ....... ., ..... ., • .,.,. •• .,,.'!•\lrli:•,..,. ...... ...; ... """.,,."._.,...r •• ,.-......... ,...,.~.,.._,.h*""'••• ........ ..-•• ,.,..~----••• ................ uw•-••••••----................................... o• .. • .. ••••••• .. •• .......... ._ ................... ,. ... ., ..................................................................................... ~ ., ... , ............ . 
. . ·~ Jl&JiebY .. ll,PJll'OVed. . . i("-

ijJ. .,..'11MQN'r WH'.111liEQil', J have hereunto" Ht my band and caused the Great Seal of the State of Mississippi to be affixed, th\s .... /t.'. ..... day of.. .. ... . . . .. .......... 193 .. ~ 
.... ~o'VJi:ltm<:>R. l':IENNET'I' CONNER, Governor . 

. . · ,. ,;'.~~h-~ .... ·. ~e ,:O~ec,e~ey .Qt $taU:.c--
:~.:;~ ••• .., ..... ~;; •• ,., • .,;.;_r-••«q ••• ,,..:tj)t.~ .· . 
. { ,' ·',.,,.·,,.:"·,,~'ij:,' /' '· .... :~ . '' ' '' ,,, ,,'·.;, 

. ---· -... ~., '"' ' -
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RECORD .OF CHARTERS 34-35-,_-STATE OF MISSISSIPPI 
... - ~ ... - . - . . " ... ' 

rv~KER rRim1No Hciuse JACf5:"6H~MIS8 

Proposed Ame~drnent to Articles of Incorporation of 

Commliircial and oavin)s Jank 
(Name of 13anl 

Priars Point 
(City) 

Coahoma 
(County) 

!s!'.is siss i upi 
(StatG:) 

204 

1 Hesolved irirst, rrhat the capital of this Corporation bs increased in the sum of tl0,000.00, by th~ 
~ssuancc of $10,000.00 of prGferred stock unJer the p~ovisions of Section 52 of 3enate Sill No. 227, Ldws 
qf 1934, making ths total capital of the Corporation G20,000.00, of which ~10,00.00 is pr€ferred and 
jl0,000.00 is common stock. 1 
I Hssolvid S6cond, rl1hat th~ Articlis of Incorporation bs amendsd by striking out Articli 111 and i:n~ 
~srting in place thereof the following Articls 2: ! 
. ! "T'.1e Board of Directors shall consist of SLlch 11umber of shareholders, not lass than fi vis nor mori j 
than twenty-fivs, as from timi to time shall be determined by a majority of the votes to which all sha~i-

~

olders are at ths .time enti. tlsd. A. majority of the ~oard of Directors shall be necessary to constitut~ 
quorum for th~ transaction of business." I 

)'Resolvid Third, That thi Articles of Incorporation be further amended by striking out Articles 1 
,-4-~ and insirting in the place thiriof the following: I 
l Article 3 (1) Amount, classes, and shanrn of capital stock. -- 1l1hi amount of capital stock of thi I 
orporation shall b~ $20,000.00, dividsd into classes and shares as follows: ~

1 

.. (a) $10,000~00 par valui of pr!f~rred stock (subjict to ritirsment as hersinaftsr provid.d) divid d 
nto 80 shares of thi par valui of il25.00 1 each; and 

(b) $10,000.00 par valuE of com: on stock (subjGct to incr6ia~ upon rGtirGment of pr@fE2rr.sd stock 1's 
rovid~d 1lll ths sicond paragraph of secti,on 4 of this Arti~ls _) divided into 100 shares of the par 
alui of ~100.00 iach. 
I (2) Assessability of stock. --Thi holders of prsfirred sto~k shall not b~ hild individually rGs~ 
onsi bl6 as such hold. rs for am.y debts, ccrd; _rac ts, or ~n1.gagement s of thE Corporation, am.d shall not bi I 
iable for assissments to r~stor. impairments in the capital of the Corporation.. 

(3) Divide•ds om prifirrid stock. --Ths holders of prifijrrid stock, in prifiri~Ci to thi holdefs 
f CO!ll1'.ti0'?1 stock, shall b11 11ntitlid to receive, whem. aad as diclared by ths Board of Directors, out of 

tit profits of thG CorporatioR (ditermin.d as provid~d in Siction 5 of this Articli 3) accruing aft.r 
,ebruary 16th, 1935 2 (hereinafhir reft::rred to as th11 11H .. capi talization Dabi 11

), cash dividends thireom. 

~

o aad imcluding January 31, 1935, at thi rati of four pir cent per annum of th@ par valus thireof, a• 
o morG, aRd t hireafter to ara.d including .J amrnry, 31, 1940, at thG rati of thri6 and one-half per CiJtt 
ir a•num of thi par valui thirwof, and ~o mori, aD.d thirinftir at th. rati of four pwr c€nt pir a~•um 
f thi par valu. thiriof, and aili mar •• duch dividends shall bi payabl6 sumi~ 
nmually Oil 0ach Fibruary 1 and August 1, and .. shall accruG, as to an.y R"i Vea shari of sm.ch stock, from hi 
at. of issua~Ci of such shari. Such divide~ds shall bi cumulative, so that if dividinds at thi full 
atis requirid by this Siction 3 to bi paid on the pr€f€rred stock shall not havs bGeB paid upoa or di 
larid a~d sit apart for such prifirred stock, the deficiGncy shall bi fully paid or diclarid and sit 
part bQfors a•y divid~nd or other distribution, wh.thir in cash, property, sto~k, or otherwis., shall 
i d.clar.d, ordired, s.t apart, paid, or madi in respict 0£ th. com=on stock. Uividiids oa the pr.fir 
id stock shall bi diimwd to accrue from day to day. 

(4) Dividinds on common stock. --Dividends or other distributio:1.s wh.th€r in cash, propirty, stoc 
r oth.rwis., shall, so lo:n.g as any shanrn of pr.ferrvd stock ar@ outsta:t1di11.g, b<il d.clarid, ordE:r.:d

1 
s t 

~part, paid, or madi i-• nisp.ct of thi common stock only out of thi I.let profits of th. CorporatioD. ~di 
~Grminud as providid ir1 s.ctioa 5 of this articl'5 3) accruim.g aftir th. hwcapi talizatio• Dat.. ~I 

1 If aay rstir.ment of pr.f.rrid stock would d€criaSi th€ outstaading capital of thG Corporation bi 
ow th. miaimwn amou•t r.quirid by law, th~ Board of Directors, prior to or simultaaeously with such r -
irimiat, shall tra1tsfir an amount equal to the aggrEigati par valui of thi prsf~trrid stock so retired 

"' ram riS(ffVGS sst up for thu ritirim-:nt of prre:firn.d stock to a special risE;rVi fund for tht:: payrh~llt .. of, 
ommo• stock dividinds, a»d shall dGclari on thi comma• stock, out of such special r@sirVi fumd, a div 1 

· d01td payablG i:m. common stock i:t1. am. amoun 1 iqual to thi ageregab, par valuG of thG pr6lf'1rr!i!d stock so 
etirid, and thi shar,.s of somrw• stock requirid for th. paymint of any m1ch. stock di vid.nd shall be 

·ssuable without aay further vat. on th. part of th. holdirs of stock of a•y class or any furth.r ap­
roval om thi part of th~ 0tat€ Comptrollir. 

( 5) Dibffmim.a·tion of Ait profi ts.--For the purposG oft his articlu 3, thi nit profits or a.t loss 
as distinguished from usag. of b,rms "net pfofits" a:nd "nut loss" in ruports riquirud by thi State 
omptrollir of th. Corporatio• shall b. dGtirmiaad for each six moAths' p6riod eAdi•g oa Decimber 31 o 
u•e 30 by daductiag from th.i gross ianllings from all sourc.s for such piriod; 
· (a) All iXpiRSiS for such period; (b) All iaterest accrued duriag such period; (c) All loss• 
etermined duri•g such p~riod, and such charge-offs, and write-downs of assets a~d traasfers to reserv s 

( hethir from income, u•divided profits or surplus) for such piriod (imcludimg all charge-offs, writi- I 
ow1ts and transfers to risirViS requestid by the 0tate Comptroller for such period) as may be riaso•ab~y 
icessary to make proper provisions for doubtful assets, dipreciatio•, aad QJi.ditermiaed losses, but to I 
he ext.nt o•ly, that such losses, d~tsrmimid or u•determinsd, chargi-offs, and writs-downs of assits , 
XCi€d resirves prsviously sit up therefor in such piriod or a11.y prior piriod, or availablEs unallocati 
iS~.rv.s; (d) ProYidion. for all taxErn for such piriod, i»cludillg taxes miasurid by imcome aD.d taxis 
ased on thi QWRirship of stock in the Corporatiom paid or payable by thi Corporation for thi account 
fits shareholdirs, without prijudici to such right as th€ Corporatio~ may have to racov€r th~-same; 

(e) Such tramsfirs for such piriod to surplus as may bi requir~d by law; providid, howwvir, that traa -
srs to iBrAad surplus as riquirad by section 7-(b) of Sinati B~ll No. 227, Laws of 1934, shall aot bi 
1duct1d from gross iarni~gs in ditirmifling ~it profits availabli for the dividsRd and retir.m.~t r1-
uir1mir.i.ts of the rifirrid stock· and · 

• Thi pir share par valui of thi prGferrsd stock will bi fixid by Hiconstruction FinaICi Corpor -
io... I 

2. Iasert data o• which Articl.s of Iacor oration ame•ded b shar.hold.rs. · . 
( f) Thi 1.et loss, if aD.y, dit6:rmir1.d in. accordance with th. provisions of this section 5, accrued I 

i~c, th& liicapitalization Dati, accumulat€d to and ixisti~g at th€ bjgi•ni•g of such piriod; provided~ 
owiv1ar, that .no d1ductio:m.s from gross .arnin.gs for th€ six months' piriod endi:ag JuD.e 30th, 1935, 3 , 
&id be madi by reason of any chargi-offs or wri ti-dOwJLs of assets or tra:m.sf,n.-s to r.serves requirid b~ 
he Stat& Comptrollir aad appro. ved iB writi•g by Rucoastructio~ Financ. Corporatio~ mad .• o~ account ofl1 

ass i•currid prior to or d1priciatio~ in assits ixisti•g at th~ H.capitalizatioa Date. · 
All r&cov1ri1s ov1r· Ait book value on assits previously chargid off or written down or against 

hich riserves hav, bii1 sit up, aad all traasfirs from resirvis to surplus or uadivided profits (ohk• 
•, > • ~ ' ...... - ...........,,,.._,_..,,.._, • -~:-~···'.:~ _. ;);• ~,,'.'""'.~- ,' -C ,, ' • 
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:rt:liu tra.a!•rs. made to r!flect :•covaries alr!ady tr.,ated as f?ross iarnings), shal bi co:nsid@fid gr6ss ~·~•i•e'!l fqr the r1sp1ct1 Vt p1.r1ods duti•g which such rtwovG:ries or tram.sfers ari iffected. I 
· > · · (EH.) ·i,pplicatioa of •et profits •. --As lo:a.g as a•y sharfiLs of prifirred stock arE outstaJJ.din.g, th~ 

oratioa;. oa each February l a:ad August l ( except that, as providEd im paragraph (b) hEreof, ~o 1 

. f•••ts shall b1· required pursua•t to the provisioJts of such paragraph prior to August 1, 1936), shall 
,;4p.··.·.P ... ·. *.' ... t. h• .. ••t. prof! ts of the Corporatio• for th@ six. mom.ths' period e:1dim.g 011 thi ~ixt p~Ewi;;ding ~if. !m­,:\~,,·-_fl <>,r Ju.at 30, as th, case may bt, to the follow~:a.g purposes and 111 the following oraer of priority: 
t,, • .. {• ..... }.~o •. th• paym•at of .divi.d1ads oa thi outsta11.d1ng pN.dirrid stock accruid to such Fibruary 1 o.• r •t l., §'$· t~e east may b•. , · i 

·.,'(bl fo iht paym1at i•to the .preferred stock n,tirsment fum.d (refErred to iA Siction 8 of this ! 
:~<rlt S) oa August 1, 1936, of a SUifl equal to t~r1e-qL1artirs of Olli pir CiBt of. th€ aggregats parl •: 
.JJ f>f, .. th .. • prtftrrtd stock at the time outs tam.ding, aJtd on. sach February 1 a•d August 1 thenrnftir, -.J 
utl i•u~ladilig February 1, l@~O,. of· a sum equal to 0:1.&-quarbir of o•e pir Cillt. of the aggregati phr v 

·. '.·.· .... · .... o ... ·.f ... t .. h.• pr•. f•r·r· td sto. ck. at the time outstan.di•g, a~d o.m each Pibrtiary 1 amd August 1 thGriaftet' a. ID tqual to 011-half of o•• per cua.t of, the aggregate par valui of th€ prtsftrrsd stock at th, 
. outatudi.a,. Ia tht ev,at that tha ••t profits of ths Corporatio• shall om. ally such J!1ebruary 1 
~a,f!Jt l be 1:asnffieieaii to permit thi paym~•t in.to such prsferrid stock retiremtnd fu•d of tht full 
~i.httti:aabove provided for, ·the d1fici1•cy shall bfl fully paid bt:fore any net profits of the I I .. : .. 
'·e.·,··· ... r .... ·.·'.·.···.···/·i ..... i.o· .. •.·.·.· .. ·.a·h··.al·l·. b•. thtr•a .. f.·t·. r a. ppli•d. to ?-•Y of th~ purposes hereinafter sp&9im'.ie.·a ~ll this SiC!ior 6. -';(fl To ;th• payme•t i:•to the pr1f1r:red stock r1t1re1:1emt fti~d· ( refarrid to 111 sic ti?• 8 of t~is 
4•,:Jl.,ot a Sllln equal to forty per ce•t of the remauidsr, if a•y, of such 11it profits; Provided 
,,,.,.· ,That the agg. r. tgat• .. amout pai~ i:ato th. pr.f&rnid stock ritirim!•t fu•d in a•y 011.8 Jia: i.,q ra-.q• with th, rt4?uir•m••ts of this paragraph ( c) 11.11d m.ot 1xce.id fi v. p1r ce1.t of th~ maximum: 

· .. • ~· p,r. value of th• pr1f1:rred stock at a•y tim• ou tsta•di:mg, whather or Bot aay such stock shall 
••• su.bfltq11••tl1 retir1d or th• aggregate par value th.r.of r6duced ia amy ma:m.Rir what so&ver; I · 4•~, ',furthtr; how,ver, that u.aless othe~is, 1l1ct1d, from time to time, by the Corporat iom. by/ 
':~fits Board ofDirecto:rs, it shall -.ot b1 rsqtiired to mak, spch payment into th@ prsf.rred stock 

. ,p~J fad rfqu;irtd by this paragraph (o) except from such llit profits as may havs accruud froin 
"aftwr .D•ctmb1:r 31 1935. I 

,~: :{~~l,:j•ct lo eornpiia•c• with the provis~o•s of s1Jctio11.. 7-( b) of ?snat. 13~11 1:o. 227, Laws of 19~4, 
:,l.,tJ.Ct., qf J.tt profits, for, a:ay such period may bi appl1id from timi to timi to stich lawful ptirp sis 
a(/ cJe.t•tmhttd by the Board of Directors, subject, howtner, to the provisions of sactiom 7 of 

... · • 't,·~.'. ' . . . 
·"1~talio•s o• .retirem,at of stock. --Except with th1 approval of ths Stat-; Comptrollir no 

~f '$lock s11,all 1i• call•d or purchased for r1tiremts•t by thti Corporatio:ta. unless the thiJD. u•im air,d 
,,'.ej,plas ud n•divid1d profits of the Corporatio•, a•d the ta6ir1me•t fu11.ds provided for ha si.a. 

.. J;y:~ag effect·, to the proceeds of the issua•c• of a•y stock issued to provids fu•ds for such 1-

.· ... ,·JactiU}rtl3,000.0Q .. 4 by aa amou».t at laait equal to thi. sum lH1CiSSary to 1ffict such n:tir ffiillt • 
.. tfll of prtfer.rtd stock shall be called or purchased for r1tir1m-•t unliSS all accruid di vidil1l s 
Jb,r/or. 10:t ,ar-.,d or atcla.red) to th, di vide.1.d payme•t date n.xt precedi:m.g thi datt of such re 
· t:\: ehalJ .have b••• paid oa all shar1s of preferred stock at the time oy:tstaiidiltg. II 

Cli1ji:rem,:at of p:r1ftrr1d stock'by purchase.--wubject to th, provisiolll.s of ssctio• 7 of this r-, 
;·t S:i ,:ti•••v•r tht baluce i.1. th• preferred stock rctin,ment furn.d shall amount to as much as 
.,00, th• Ool'J'.)or,atioa shall (u».ltss the Board of Dinictors shall elict to usa the eatire amou.11, 

·•••hCbala•o• ia f:ht pr1ferred stock retireme•t. fu1td for th€ rrtirim&;mt of pn:iferr.:d stock by calt 
·.:;1',o•i:dtd J1t s,ctio•. 9 h.triof) wi thi• t••. days ther!aft1r mail, first-class postagfil pn~paid, to a 1 
litr'(.of record of pref1rrtd stock at thcur respGctiva addnisses as shown 01'1 the books of thi Cor or-
i:·o.•.,::.,:a.· ... actlce .~ptcifyi•g t.h.e ~alaac•. i• such fu-.d and sta!il'.'lg that !he sam~ is available for the l. 

· ,,chat• for :rebjrt,nt.1:t of preferred stock at thi lowest prices (not u1 exciss of the par value thet eof 
')~cdrutcl divi,.dt:ads thtreo.1., whether or 1.ot ear1:<1.id or d eclarid, to the date of ptirchasi) off•rid 
,Sa tw••~1 da,1 after the date· of such :m.otic,. At the expiration of such twe:rtty days, the Corpor tio• 
, . app1J it1ch baluee to the purchase for retirement of prEDf€rred stock, if obtaim.able, i• accor -

. frwllh \ht ttrms of such •otice. ii thi• te.1. days after stich exptration, subject to thi provisioll of 
•e:t\a.e'I·, of 'this articl• 3, th• Oorpor:at:ioa shall call for n, tiriment, i» thi ma•ner provided in s ct ion 
; ht,rtof, the la:rgtst :aumbtr of sharts of preferred stock which can ha natirid from tha balance i:Q uch 

1:rt•••t fuad rt·mai•i•g aft•r dcducti:mg the amou:a.t paid or to be paid for thi purchase for retire €nt 
' .. p i.•f. ••.r. r:td stoek., 1 .. ·11. s aforesaid, aad shall set aside f:om auch retiramint fu11d thi sum •~c!ssary to 
~et s.nch retir•m••t, but th• miw.imum capital shall iJt no 1vi:1.t be raduc1d below thi munmum amou t 
f"pila.l r .. . 9ql;lirtd by law .• Su.bJ.·tcl to th• provisions of sectio• 7 of ~his articl• 3, aj an.y. t~m• a d 
1i,me, to t1mt -the Qorporatio, may ma.kt such lawful tra:a.sfirs from 1 ts surplus a•d/ or und1 v1d1d 
j:i,s.'.ta tht prtftrrtd stock rttirem.:,t .fu.1.d as the Board of Directors may detirmi:n.1 • .All shares f 

> , .'t!tJtd ~toe.k pnrchaa,d for r1tirem1•t by the Oorpor~tio•, whither from the retirameat fulld or ot er- ~ 
1{~t,•t •all, b• oa:ac1lltd forthwith a•d sha.11 •ot b1 r_-11ssued. . . . .·· , 
e> .. ~;-{,) Btttr•.m••t of preferred stoek ~y call.-:-S11bJect to th, provis1o•s ?f sect10• ? of this ~rt cl, 
: !'t. th,< Oorp,~ratio• may at aay tlm• ~ at 1ts elect10• as ,xpr1ss1d by ~1so~ut10• of the Board of Dire tors, 

(~1t$r•,tllt 01.dsta•diag pr,f,rred stock as a whole, or from time to time u1. part, pro rata,. or by lo i.1. 
:1101> tquita.blt .mauer to carry out the p11rpose of this s,ctio.a. 9 as ths Board of Directors of th, C rpor-

1•\iii,oa. Jx,, its. diser,tioa shall from time to t im• determi.ae, ( a•d provided always that th, capital sh 11 
l•.,·l,O ett:at b1 reduetd btlow th• mii.imum amount of capital r1qt1ir1d by law) by payi•g for each shar to 

,··,. ··.·; ... · •. r·.·.••.• .... tir•. d a ... rttirim•.•t .. "1.··.c• ..... •tu~l .to the par value thers?f plus all accrued di vide•ds thsreok, wh ther ,,, .. 
;"~,·" taratd or_dtclartaijl accfrll•d to th• dat, of such ritiriffiill~. . . . . 1: • 11·_ 

:Tr~:ltast. thirty days prior w1r,itlk.e• •otice of •v1ry such r•tir1mu1t? stat1!g the retirimu1t dat . .. :. 
':th,. rt1,1rtm••t pr.ice, a.a. ,th• plac• of paym«w.t th1r1of, shall be mail1d, first-class po stag, pr paid, 

, .. ·.·th•. htlde:r of record of eae}11 share to be retired, at the address of Sllch hold tr as show:m. on th• 
'J,lfooke of the CQrporatioa. '.~uch .aotict havi•g bet• so mailed, each holder of shares so called for re 

".·t:ir•m••t shall be 11.ti tltd to rtctive payme•t of thi ret ireme•t price of such shares (without i•t•r st) 
,"'·.:'·'1JO.i surrt•dtr to th, Oo:rporatio•, ,o• or after the r etir1ment dat,, at th, plac1 dewig•atsd i:a ·such 
{?. i,ttief of th• ctrti:ticat• ot certi-fieates th,rtfor i.1. tra.1.sfcrable form a•d,. if r,quir~d? prop,rly 
.,, sta$p1d for tra•sf,r •. la ,case le~s tha• .. all of the shar,s r1pr1su•t1d by a•y such certificata ar• r -
f: ·ti:tta,- a ••• e,rtifi;cat1 shall be itsu,.d rtpresc•ti•g th• u•retir1d shares. From aad after th, r1ti 1-
. , m,1:.t- ~-t• (~l•s,: ,th• Corporatio• shall dtfault i• paymellt of' the r1tir1ment price), all di vidtJldS .R. 

;sh,rtt.ealltd for. retir,m,at .shall c,.as• to accrui, such shares shall be deemed to bt :a.o lo1tger out 
· .. sta•di~f' a.•~ all rights of •th• hold1rs ther1of as sharsholders of the Corporatio:1., 1xc1pt the righ 
·]() rect v1 th• r1tir1mt1.t price, shall termi•at,. All shar1s so retired shall be ca•cil1d forthwith alld 

· ll :aot bt r•lssutd, . 
. . , .. ):.,,l1<,rt•at•'·o.;f,de~r1~s1 of capital stock~ Amtmdm11.ts of Articles of I•corporatioa, etc.-- By th, 

· ., .. ·. · , ~~ .. ~l• .. :hol ··· · i~Jay elasa,s, of at l1~st two-thirds of the .shar,s ~f 1ach cl ss 
· • 1 a.1.d sub Ject to such ~pproval by. th• StaJ~ Oc.nnp roll,r 

,. \ • ' , • ' ' , j ', \ ,·. • .' ,, :, ' ' ' , .,_ ·' ~ "'<'· • ,,, . s' • 
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st1ch other conditions as at the tims may be r~qt1ires by law--
-----~-----------------! 3. Insert Jt1:n.e 30 or DiCimb€r 31 nixt st1cceiding the HecapLtalization Date. 

! 4. This figt1re, represanti•g approximately th1 uaimpairad capital strt1cture of the C~rporation 
a~bir giving sf f ec t to the isst1e of the prif 6 rred stock, wi 11 bi fixid by he com.st rt1ct i ois Fimaacc 
Cprporatio~J<f ~ti~~ ~ .. -P~ _:.d--~- . 

j 5. rrhis figt1r€t will be fi.xe:d by HeconY:31:rt1ction ~7 inanc~ Corporation. 

l (a) Thi capital stock of th@ Corporation may bi incrftased at any tirm, and from time to timw through 
i~st1i•g additiomal sharis of preferr~d stock and/or common stock, and/or through the creation of one 
ot mori additio•al class@s of stock; provided, howev1r, that ao vote of the holders of pr@ftrrsd stock 
shall br rsqt1irtd with rispect to any isst1e of additional shar~s of com~om stock if the emtirc proceeds 
o~ Jt1ch isst1i are to bi used for the retirsment of shar&s of prefirrid stock; and providid furthir, that 
n vote of the holdtffs of stock of am.y class shall bfl rli;quirad with respEct lo any isslla of· additlomal··L -, 
s a:es of ?ommo• sto?k as.a stock di~ide~d, pt1rsua•t to th€ second paragraph of ssction 4 of this I 
article 3 i• co~niction with thi rifir€ID€Bt of sharss of prifsrrtd stoci; I 

i_ (b) Thi capital stock of th£ Corporation may be dicreased at aay time aad from time to timG bo a•y 
afot1nt aot below tht amt1•t at the time reqt1irid by law; provided, howiv1r, thtt ao vott of the holders 
o · stock of a.w.y class shall be raqt1ir1td with respC£ct to the retii:·t:ment of prsf,n·red stock; 

(c) The name of the Corporation and/or the placi wher~ its op1rations of discount aad deposit arc 
t bt carrisd o~ may be challg.:d, bt1t this clausfl shall .not be construed to abridge th11 poweirs of the 
B ard of Jirectors t1.nder applicable law with reftfff:ZIDCt: to the Eistablishmint or change of locatioa or 
c osiag of bra•ch1s; · · · 
! (d) These Articles of I~corporatiom. may b6: amern.ded at aRy timr a'.Qd from time to time in an.y other 

rt1 spect, bt1t l'!l.Ot so as to cha11.ge the respec .. ,~ivf!: votiD.p: rights of the praf1rred stock a.r'l.d com~~on stock 
s lo•g as amy of the prifirrtd stock remains outstandi•g; · 
i (a) The Corporatioltl mayb?>Consolidated or mirged w:m.to or with an.y other bank, or may acoL1ire all or 

sµbsta:m.tially all of the assets and business of all.J bankiag COrpol"ation Or trt1st COmpaAy; 
l (f) All or substantially all of thtz assets aRd bt1sh1.1ss of tht Corporation may be sold or othirwi•• 

dasposed of; . 

I 
(g) 'l1hc Corporation m;:i.y go i11to volumtary liqt1idation; an.d "--

. (h) Amy plaR of reorga»ization of the Corporation may bs carried i\'.lto tffect-- Providsd, howevrr, ' 
t~at if--an.d as lo•g as ths votiJJg rifhts of the pr1fe;rrad stock art increiasid i~ accordanci with the pr -
v sio•s of sectioJLs 12 or 13 of this ArticlG 3 and the fair value of the ass,ts of th& Corno~atioa as 
d t1rmimed by the State Comptroller shall bt lts:., tha»i. a.a amot11.t tqt1al to all of its liabili tits',, in-
c· udi•g all capital stock oy,tsta•di:rtg, aRy of thE actiolls specified in th, foregoit'g paragraphs (a) to 
( ) i•clusivi, of this s,ctio• 10 may bi takiA by thi affirmative vots of two-thirds of the votss to 
w ich the holdars of all classis of stock, votiRg as oni class, ari at thi time entitled; and •ot othtr 
w st, except that th1 Corporatio• may •ot be put iato volt1atary liquidatio• withot1t the approval of the 
S. ate Comptroll1r. 

I (11) Pr11mptiv1 rights.-- Ill case of amy i:m.crease in the capital stock of the Corporatio:m of a•y 
c ass othar tham. by way of a stock dividend, the niw shares shall bi offerid for st1bscription. to the 
h lde s of ricord of all shares of stock of that class at the timi ot1tsta•diag, i• proportio• to th, 
~ mber of shar1s of such stock of that class held by thEm respectiv~ly, by maili~g first-class postage 
p epaid, to such holders, at their raspctive addrssses as show• om th1 books of thi vorporatioa, tra~s-, 
f rablt s11bscri pt io1. warr·aat s txtrc is0 bl1 at amy t ims on or before t hi'i'ty days from the d at i of st1ch I 
m i lilll.g. l f at the expirat iol\ of st1c h st1bscri pt io• rights, am.y of th, n.rw shares have •ot bce11 st1bscri btd 
fr, st1ch shar1s shall be offered for st1bscription ~o the holdirs of record of all other shares of stOCf 
o all other classes at th@ time ot1tstandi1g, in proportio• to the ~umbtr of st1ch shares held by thtm l 
r spectiv@ly, a~d notice shall bi git~~ as above provided. If at the expiration nf hoth st1ch st1bscripti 1 
r gh ts aay of the niw shares hav0 :m.ot btrnll st1bscri bid for, st1ch t1Rst1bscri bed sew shares may be i sst11d 
ad sold at st1ch price, not las~ tha• the par valt11 thereof, to st1ch persons and on such terms as th1 
13 ard of Directors may dotermi1u. · 

" . (12) Voti1g rights. -- (a) Excspt as otherwise providtld i.n sections 10 and 13 of this article 3 aad 
i this s,ctio• 12, each holder of stock of a•y class shall be entitled to vote o~ all matters ORe vot, 
fr each char• of stock of aay class hsld by him. 

1 
(b) In all electio•s of directors, ijach holder of stock of aay class shall have the right to vote 

tifi: votes alloca')le to the ~umber of shar1s 0 1rH11t:d by him for as ma.11.y p1rsons as th1rt art direcgors to 
b ,~,c~td, or to ct1mt1late st1ch votes an~ giv1 o~i candidate as ma.Dy votes as ~he ~t1mber of directors 
m lt1pl1ed by the number of vot@s allocaoli to his shares shall equal, or to distribt1ti such votes o~ t • 
s me priJJ.ci ple amo•g as maJty candid& tes as he shall think fit. 

(c) IJJ. cast as mmiy as two s1mi-arnmal divid1nd payments (whither or :m.ot consecutivi aad whether or 
at 1arn1d or declared) o• the prtferred stock shall b~ i• arrears (1xclt1sive of any such dividend whic 
m y be payable it a•y time wi thifi t hret ( 3) mo.m.ths from the data of i s~:mr;•c • of the pref tr red stock) , 
t ••, aAd t1ntil all arrears of dividends t1pon the preferred stock shall have.biiA paid aad th• full 
i videmd o~ th, ot1tstanding preferred stock for the then ct1rre~t semi-a•at1al divid€nd period shall have 
b lllt dsclared a~d ft1m.ds set apart for thti pajment thereof, the holdars of prifcrrsd stock at the time 

tsta~di•g shall bt entitled, as a class, to vote o~ all matters twice th~ numbsr of the votes to whicl 
1 holders of comrnoa stock, as a class, are at thm tims ~ntitlid, and each holde1· of praferr•d stock 

s all be ••titled to a pro rata share of the votis to which his class is entitled. 
(d) At a•y time while t":1 votes of th, prifEHTtd stock are i111.creased as provided i:m paragraph (c) 

o ~ this s1ctioJ1. ia., or i"' sub-paragraph (2) of Stjction 13 of this article 3, a•y one or more of the 
d rectors, off ice rs, er. employees of the Corporat io• may bt r1moved at ally arurnal or special m,it i•g of 

areholders, for or without caust, and their st1cc~ssmrs elected, by the affirmative vote of two-thirds 
the votes to which the holders of all classes of stock, votiae as o•6 class, ate at the time entitle • 

(13) Other voti~g rights.--If at any time whili the rt,construction Finamce Corporatio• shall hold 
N t less tha• twe•ty-five per ceAt of th~ total at1mber of shares of pref1r1·ed stock at the time outstan -
1 .g-- . 

(a)Tht Corporation shall be in arrears in the payme:m.t of as maJty as two semi-arnrnal dividuid paymi1t s 
( hether or •ot cons1ct1tivi an<l whether or mot earr1ed or declared) oa the preferred stock (1xclusiv1 ofl 

y such di videmd which may bi payable at a'lly time within thr,n (3') mont~1s from the: date of isst1ance of! t 
t t preftrrad stock; ,or ! 

( b) The amouit ts paid i.u to th~ preferred stock re t iremcrnt ft111d ( ref,ernid to in sect ion n of this art} 
i.W3. accordavtce with the reqt1irime]lts of ppragraph (c) of section 6 of this article 3 on al"!d after I 

bruary 1, 1937, shall aot have amot1J1ted in the agrregate to five per ce~t of thE maximum par valt1e of; 
e prtferrad stock at any tim1 outsb:n1ding (whether or not a~.y such sto~k shall have beEi:r: subsequirntlyl 
t irid or the ag: rega t e par valt11 t lu; reof riducud in a ay manntr whatsoever) mt1i t iplied by the 1rnmber o 
lt1tdar yfi!ars which shall have @lapsed si•ct ,fa•uary 1, 1936; or 
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·cc) The· fair. value of th• assets of the ba•kLa.g corporatio1. as determined b" am examination of :the 
i•g·col:_'poratio• by the Reco•structio1. Fi•a.1.ce Corporatio.m (which may be mad, by the hecom.struc~io11 
·c, O·orporatioa o.ace i• each caluidar year if th, n1cottstrt1ct io~1 ·l"imance Corpora.t ion shall so elect), 

. . , ·determi:aed by the Stat, Comptroller, shall be less than. an amcbuat equal to all of ihs liabilities 
.,eJwH::ag a11· eapi tal stock outst11:ad i•g; or . ! 

{· ':. (,) .. Th• Oorporatioa shall violate or fail to observe a:1.y of the terms, provisioias, or comdi tio~s of 
''tis Aniclts of I.acorporatio.a-- · ! 
:1lh«•:Jilt•r writt•• •otic• from .Heeo•s tru.cti on li:1.a•c• Corpora t io• of the ucistu1.ce of aay of said qo.1.-
:l~Jl.9•• .nd .. so loag as a:ay of said co•ditio•s in (a), (b), (c) and (d) above shall col1l.th1.ue: i 
t· ,.,·.:.,: .. ::·!.:,:,.'.' · ... i''l,l All:." di!,•. ctors, ·. offic~r~, a~d employees of ~he Corporation. shall nwti Vi competrnat ~o:im.. at ratles 

1~,.,s9eedl.ag such mwnmum l1m1 tat~o•s as may ~· f1x1d by the votes of th, holders of a ma.1or1 ty of Jthe 
t:s et prtfer1ed stock at th, t1m1 OL1tsta•du1.g. I 

/. .. .'(~) J• cast !11co:astructio• Fi•a.c, Corporat io:a. with the approval of the State Comptrolltr, at :aj, :" 
·,shall •otify the Corporatioa that aay director, officer or employee of the Corporatio» is r1g~rded · 

8-0°0•1\ru.ctio• Fi•aac, Borporation. as u•satisfactory, and im c;as, such director, officer, or employee 
;lfJi :r1moved from offict (ud, if r1quested, by n,constructio~ iina:n.ce Corporatio•, replaced with la 

• 
tor1 officer, or employee satisfactory to it) withi• thirty days after seceipt by th1 Oorpora~iom of 

· aotlat, th••• a•d u•til sµch r1moval a•d r1plac1men.t shall havt betn effected, the holders of Jpre- .-­
~ etQok at tho time outsta•di.llg shall be ••titled,~as a class, to vote oA all matters twice t~, x«m~~ 
:r o:t iht· yetes to which th, holders of com..'UoI stock, as a class, are at the time e~titled, aft each: 

·Of preftr:r•4 stook shall b1 ••titled to a pro rat a share ·of th1 votes tp which his class is ,nti tled. 
)·flJ.•Oorpo,ratio• shall •ot directly or Ladirectly purchase or otherwise acnuir, any real es ate 

'A··>·,s~ ~~· u.se, 9r leas, a•.y re.al es tat, for ibts ow•. 11s1 for a term iho•g•r tha• 01u year, ~i thou t 1• 
JJf,al• th• aff1rmativ1 vof' of th, holders of a maJori ty of the preferred stock at the t1m1 out ta•di•g, 

·· ,\l~.y.t·.'~ ... • .... · .... •.ai. v•r .. of .. to .. t.·iag ri.ghte i• respect thereto ?Y the holders of syc~ majority; p~o~i1•d, however, 
a, ;U.mitatio• shall •ot apply to rial estate acqu1r1d uader the prov1s101.s of sub-di v1sioJL aill.d 
io~ 53" of Se1;at1 Bill 227, 1aws of 1934. 

, .. ~~.,0:orpor~:ti_o.a shall •ot i•cur i•debt1d•es~ m~turi:1.g more tha• 0.1.e year from th,. creatioN. th!reof, 
1t·ij•a,.ffirmative vote of the holders of a maJor1ty of th, preferred stock at tht time outst,.ndutg 

.•~·.1' ... ··.··.·.···.':·.···.·.·· .. • .. 1v.• .. ·r· .. · .. o·f v .... oti.•g r·i. ga .. ts w.·ith respect th1r1to by th, holders of such ma. jori ty, but the~i•-$1 :htr•i• r•fer.rld to shall .aot b, cO•strued to i•clude th, isSl1a.1.ce of circulati•g notes Jtd 
·· ~·. of ·U.m, deposits, whioh may coati•u• to be accepted 1riVthc Corporatio• u:n.der such c adi-
'111. ·b• providtd by law. 0 ··· 
B.iab:tis of pref'trr•d stock· o• liquidatio•.--I• the 1ve:1.t of any r,c,i vershi p, co•s•rva tors~i p, 
... ,, 4iss~l.utioa; or wi•di•g up. of th, Corporatio•, whether voluntary or iavolu•tary, befo , a•y 

-~ other .. distrib~~io:a* w.h,th,r f• eash, property or otherwis,, shall be mad, to the holder of ;·'*''.~k.,; '.~b:• ~qldt. rs of pr,ferrtd slhoek shall b, ••ti tl1d to rec,i v,, for each sh.51 of' such tock 
/.t~t»l,. u amou:at. equal to the par value th,reof, plus am amou•t equal to all~~Ylde:e.ds ther~o•, 

ot,•ot -••r••d ot~deelar,d, accrued to th, date of paym!•t,.but.shall Aot b, ••titled to a•~ other 
. ,. , :·"'' p~•.•ir provided,, how,v,r, that a merger or co•sol1dation 1• accorda•c• with law a•d t~es, ,,= 
~•11:. OI l·J.CO:rporatio.a,. shall •ot bt deemed. a liquidatio•, dissol11tio•, or wi:mdimg up of the Co por-
'/.\:tbi• the meaaiag of this. secti.o• tl.11/-, . . 
1:ltl•-J·• ,fa) Offictrih ... Th• Board ·of Directors shall 1l1ct oae of its members Prcsidt•t of the 
;,tio.•~"~:ht Board may des1g.aate a director i:a. lieu of the Presid!•t to bi Chairman_ of the Boa d, 
,.ll.J>t;tfprm euch duti,s as may be d1sig•at,d by th, Board. Th, Directors shall have power to 

.,. 0:•i or aor• 1J.ict Pr,siQ1ats, at least o•• of whom shall also be a member of th, Board of Dir ctors, 
·.,.:)Yti'IJ,:sh1.1ll 'b1 .anthoriied, i• the abs.ace or iaabili ty of the Prcsid••t from aay cause, to perf o m 
' .. j¢"t•:;,,pd du.tits p1rtai•i•g ·to th• offiet• of Presid••t 1xc1pt such as the Presidt•t o•ly is aut orized 
i..,,1::.t, pe:rforlb'J' ud t.o tlect or appoi•t a cashier, a1.d stich oth,r officers a•d clerks as may b, r,­
,',:~.~· tt) J:rpsaot th, .b11si:aess of th• Corporatio•; a•d subject to th, provisio•s of sub-paragraph {1) 
,:({;);~f J1etio1. 13 ·of articl, 4 her,of, to fix ths salaries to be paid to them, am.d to co1ttia.111 them 

).:.ojJJiqt· Of; to dismiss th1m· as i• the opi•io• of a majority of th, Board the i•t1r1sts of the Cor ora-
- ·· · ./ .4:1ma:adJ · , · · . 

; .. ·. Jn:,is· of Board of Dirtctors.-- 'fh• Board of Directors shall have the power to defi•• th, uties 
,J ··,· 4>fflctrs a:ad el•rks of th, Oorporatioa, to r1quir1 bo•ds from them, a•d to fix the pin.al ty h,rcof; 
<tt · la\1 th• mau,r i• which eltetio• of directors shall be held a1td to appoi•t judges of the• 1ctioms; 

·. ,t, al,l b,r-·laws that it may bt proper for them to make, Jtot LacoJtsiste:a.t with law a•d thesi Ar icles 
trl) ... ora.tio&; f.o:r .t. ht. g•••ral regulatio• of the busiius~ of th, Corporatio• a•d the ma•~gement of 

l.~f.~,t.r,;.' u.d. g•••fally t~ do a•d p,rf. orm all. acts that 1 t may 1:>• legal for a boar~ of director to 
I J)trfo.rm aocord1•g to law ud withi• tht l1mi ts of these Articlts' of l•corporatio.1.. 
:. t.l.ei•. $ .•.. S~o1el l••tl•«• of shar•holders .• ;;;.~ Except as oth1rwis1 specifically provided by. s atu. tc, 
al ••tlags of th• shartholders may b, called tior a•y purpose at a•y time by the Bo~rd of Dir ctors

1 
...... 

;(/}.": ..... , .:l~. ,, h.().Jdtrs of .. a.t l .. •a·· .. st tea per c1•t of the the• ou tsta:Rdi1.g sha.r!s of. a•y class. Every. such speci 
· :\I~ shall be. ealled by mai:U•fl, aot less tha• t•• days b1for1 th, t1m1 f1x1d for th, me,ti•g, o all .. · 
'.,JJJ.old,n of rtcord eatitltd to ac\t. a•d vote at such m11ti:a.g, at th1ir.r1sp«ctiv1 ~ddr1ss1s as hown 

.·}t)lJ. booi,1 of th, 0-:,rpor,atio•, a ».otict stati•g the purpose of the m,,ti•g. Such 1.otic1 may be w i ved 
"~tit!~g. . ... ' 
,/'',;Jit191vtd Jourtlt, That ,ach shareholdtr of record may subscribe within five dayi from a•d after the 

,,. }t, of:: \b:is mttt;~•g to such issue',.Of pr,ferrtd stock i• propo~t io~ to. th, •umber of shares of 
/11't()cl:o£ th• 0Qsrporatiow:sta•diag oath, books of th, Oorporat10• 1• his •am,; a•d . -
??' J{noJ.v,a Jlfth, 1.'}lat th• Board of Dir,etors through its proper officers, at th, ,xpiratio• of he ~,1 
;,;~1t:;.t1ve da1.s,· shall s,tll th, 'u1.subscrib1~ portion of such pr!ferr•d stock at such price (•ot les 111. 

·~~•• -th• par .va,lu• thereof) to Reeo1.strt1ct10• Fi•e.ac, Oorporatio• 'ii•d/ or to s11ch other person or p rsoas 
· · t;fle,,;AJ•rd of Directors may p1e.rn advisable. 

.. . . .···.·.• .. ·\~.l~.;)n,~Jiag of .th•, .. shar,ho.ld. ,rs of Qgmm1r9~al & Savi,~ Bau, Fri~rs P9i1t, Mi~sissip:pi, 
.·.·. · .•.. ,>, .,. ·"1

• • lNam• of .oa•kJ CUityJ (State) 
~~:r~:·:tt,lij ~- :F•brtulry loth, 1935, 10 days' .aotie, of the proposed busi-!-1ss havi•g bee• giv!• by_r,gist, ed 
f;1;,:>,-~li i,ll of th, fo:rtgoi•g r,solutio•s w1r1 adopted b.y th,. followi1.g vot!, th, aff1rmati ve vot, 
'l/"!!P!•s,1.ti:ag 69% of tht total •wnb,r of .. shares of cap1 tal stock outstamd11.e. 

'i• ,.. . . . ~, ' 

.-1 ·:auabtr of shares of capital stock - - - - - - - - - - - - - - - 100 
. ·.·.· a\llJfbtr of shares r,pr,s••t•d at the meetiag - - - - - - - - - - - - 69 

.. ta,l .Aumbt:r of sharia t;ottd. ia favor of the r,solutio1. - .. - - - - - 69 
~.&tal Jltllrlb•:r of aha.res yot,d. agaiast th, resolution - - - - - - - - - - - No:1.1. 

·.ff;"tltt":1~,~,t.~i,;,~:~J:i. Jf~lt JlAd OOr-:r1ct report (a) Of tht aumbtr of days' .Rotic1, 
' ' ~ .. < 4~ '' • • ' 
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tiy registered mail of the me,:·tiE.f of shaneholders of this banfu held mi. the date above rnentiollcd; (b) 
df thi vote all'l.d ( c ~ of the rirnol11t ions adopted at said nai ct i ng .. a:Rd ( d) that a complete: list of t ht 
sharcholde rs voting therefor a111d the number of shares vobi:d by I ach is on file in the ba1tk; ( 1) that 
~o shares of st. ock. of this bank owned by this bm1k were vbt ed at said me et ing; ( f) that no shares of 
~tock held by this bank as sole trustee were voted at said meeti•g; a•d (g) that ~o shares o~ stock 
9f t~is bank htld by ~~is bank as co-trustee were voted at ~aid me~ting by t 11is b3nk; and (h) that 
~o director, other of11cer or employee acted as proxy at said meeti0g. 

( S E A 1 OP .3 A N K ) Harry J. Landry, Presideat. 
I 
l 
l 

I 
l 
i 

Subscribed amd wwor• to bifore mt this 16th day of Fe-:bruary, A. ~, JJ.' 1935. 

I 

~TATE OF MI SSI JSIPPI 
tjepartme•t of ~a•k 0upervisio•~ 

. I 

Ed ta. Brewer, Notary Public. 

Jacks om_ • 

(SEAL) 

I, I.~. D~. Brett, State Comptrollir, State mf Mississippi, Jo hereby certify that I havt? examined 
the propos@d amendment to the lJhaaHer of I ncorpora t iom. of Commsrc ial al!d 0a vi:ia.gs .0a1tk, Pri ars Poi.mt, 
Tuississippi, wherein it is propos~d to increase the capital stock of said bank in the sum of ~10,000.00 
bly the issuance of $16,000.00 of preferred stock under the provisiom.s of Srction 52 of Chapter 146 of 
tlhe Laws of the utate of Mississippi for the year 1934, makille the t()tal capital of Commercial a11.d 
ajavings .Ba•k 4P20,000.00, ~-10,000.00 of which is Pref@rred Stock and :;fl0,000.00 is Comma• Stock, a.nd I 
~e hereby approve th~ proposed amendmtnt. 

! -

~~
35

• Given ullder my hand aJtd the seal of the Departmernt of l3mtk Jupervision, this 19th day of February, 

I ( S E A 1 ) t. D. Brett, State Comptroller. 

! heceivid at the ofrice of the Secretary of utate, this the 20th day of Pebruary, A. D., 1935, to­
~ether with the sum of $20.00 deposited to cover the recordi~g fer, a•d referred to the Attorney 
· emeral for his opimio•. 

---- · i'1alker Wood, Secretary of Stab!. 

Jackson., Miss., F1br11ary 20, 1935. 

m 
I have examiJJed this amcrndment of Charter of Incorporation of Commercial and Savi.1gs Ba:itk, a1.d 

of the opi~ion that it is ~ot violative of the Constitution a~d laws of this State, or of the U•it«d 
ates. .. 

l 

ATE OF MISSISSIPPI 
1cutivc Office, Jackso•. 

Greek L. Rice, Attorney Geaeral 
By W.W. Pierce, Assistamt Attorney G1•eral. 

The withi1t am.d for,goiJllg Am1ndmu1.t to th, Charter of In.corporatiori of Commercial and Savh1gs 
•k is hereby approved. 

hi testimony whersof, I havi hirtunto set my hand aRd causrd thE Great 0eal of the Jtate of 
rississippi to be affixed, this 20th day of February, 1935. 

the Gover.nor, 
·,Jalker Vlood, Secretary of State. 

corded: February 21, 1935. 

Sen1u t:t C on.1.e r, Gove: rnor. 
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of Incorporation fo,r continuing Mississippi State Banks and. 
of preferred etook. 

~flm•!'"•n«~t•igi~ucM§st~s~~rorat1on or 
.. ·t ! yJ . . ( oun y) (State) 

... c: ~1Te4 l'tr$t, !hat the (Japttal of this Corporation be increased in the sum of t25,000.00, ii 

,. ti· ... " oe of t21.ooo,.-oo ofn :pref.erreO stock under the provisions of Section 52 of Senate Bill I 
~, .. : 1'.a•• of 19 .. N, rnaking th.e totet.l oapital of the Corporation $42,500.00, of vmich $25,ooo.oo i 

•t•r»t--~u.:uJ llf,000.00 is ·common stock. L 
·t : ·Jtu~vet St cond, !hat the .uticles of In.corporation be amended by striking out Article 1 anp 

1M- in »1•·•• thereo.t the tol];·oWing; l ;. < /'f)a.e Board ot Directors shall consist of such number of shareholders, not less than five nor/ 
11-,,:,:t-.flllty.-t!Ye. aa from time to time .shall be determined hy a maJori ty of the votes to which I 

·· ,· .. ,·tho. 14,•s de. at the. time entitled. · A ma.Jori ty of the Board of Directors shall be necessary tp 
ttte t taoru for the transaction of business • " i 

·• · ,B•.• .. ·.olvtfl.· .·!lt1r4, That the Articl .. e• of :tncorpora tion be further amended by striking out Articl
1
~s 

)1na in th, place thereot the following: 
t .. · • (l) out ·01 saee an4 shares of ca ital stock.---The amount of capital stock o 

.... Q ·. , . 1 be , . • v e . o c asses an shares as ollows: I , t, ,000.00 par yaJ.ue of preferred stock (subject to retirement as hereinafter provided) 
· , lllatee of the par Yal'tlt of $50. 00 (l) each; and 

) . 11 1:IOOiOO pa,.- Yalue ot eor=on stock (subject to increase upon retirement of preferred 
u · clea 1.a -the. •••onO .. p&ragraph of section 4 of this Article ) divided into 350 share~ 

~• ot·l10.oe ,aeh. · 
)' :61119•1blff t1 ., ,••& ·r·· ... lh• holders of preferred stock shall not be held individually 

,. '11·•• lo era or U7 eit•, contracts, or engagements of the Corporation, and shall no 
e/~fl' .. •••••••.nta le i-eatore impairments in the eapi tal of the Corporation. ' 

,,, , :(IJ !&,&tf•t• OA 1ref!£1•4 sto<Ut.':"--The holders of preferred stock. in preference to the holr-
,, .......... o ,..jliJ:1 S~ eA lt!:el lo receive, when and as declared by the Board of Directors, 

· , ·pQff,\11 'et th.• c-,,i,p,i,-a.tion .14eterm!nect as provided in sections 5 of this article ____ ) 
. ;••l".··r.Jdu .. , · 'lt .... ltl·.:1131 (lt) .. '(here:t:..att• .. r .. referred to as the "Recapitalization Date*l, cash ~1 

·clllere4'.a to u4 n:eluling JanllaJ'Y 31, .1935. at the ra.te of four per cent per annum of the 
'.'''"o.t:j u4 ne •o,i'•• an<l ,thereafter to and including January 31, 1940, at the rate of thre 
J·fi.,JJ!' tent t•r a»nlllll ot the par Talue thereof, and no more, and thereafter at the rate of . 
tit ,., IJWu. of th, p•.r .. ,,.al•• th•reot., and no more. Such dividends shall be payable s.emi .. : 
· :l·at.h 1,ltn•t l. •l'ld Aqu'\ 1, a64 llhall accrue, as to any given share of such stock• from 

t•a'Qial\O& bf •••h ehare. "8',1.0h 41 v1dends .shall be cumulative, so that if cJ i vid ends at the • .. ,.fl .. ·~:d .. ··r ... • .. ' .. · .. 'b.7 \.h:t.s. ••. e .. tio. n 8. · lo be J).a. id on the preferred stock shall not have been paid upon 
",al\J ,••• a»arf ~- neh preter!'ed atoek, the feficiency shall be fully paid or declared an 
I•~~ .., J1T14:f.a 9r otur clist:,ibution. whether in cash, property, stock, or otherwise• 
3.a:rett •r4eN4t· ••• apart• paid, or made in respect of the common stock. Divid!lllds on th 
:•<•••11.'be ·«•em94 to eoerue .:tr,m day to day. · 

·­,_ 

11 
..__.,.7 

·.;,.,.} . ... ·~•-•f comm.on ai,02:t·,~:-ll1v1dend$ or other distributions whether in cash. property; 
'i'>,, . .••• ::-;.so>, 80· !:oflg as any share·• ot preferred stock are outstanding be declared, or-
·~ij4J,, · . 1, . ,pai4:t or raa4e 11\ respeo~ ot. the common stock only out of the net profits of the C,or 
11».Y· . t-ndntl •• provided in- section 5. ot this articlc., __ )aceruing after the Recap! talizatio 

. Iii~. I 
, ' I 

'.~r/:,; . 

. . ea, _.,iir•un•at of pre.terred a\oek woulC,. decrease the outstanding oapi tal of the Corporati n 
flp:lli1Vll ••.•" ,e1u1na 1'7 law, the Board of Dire otors, prior to or simultaneously with sue 
·:,r.lh~l ira.osfe:r an. •ount •.tual to the ·aggregate par value of the preferred stock so retir d 

•ntt, ft,t ,q, to:r ~he reti:remen1 of p:refe·rred stock to a special reserve, fd.nd for the payment f 
tl .. 4iJJ4e.J!:llf u• J}lall ~eelare on the common stock, out ot such special reserve fund, a div 
\It.ta •o••ll 1jpok in att aaount t.qual lo the aggregate par value of the preferred stock so 

lJlt;l the -.111r•• ·of eotqJB~n stock :reQ11ired for the payment of any such stock divident! shall he 
.,.·.· .. ·· .. ·.· •. Ji;t·,·11·.·0'WL.l, .. MJ.. · .. fw.· .... th··· .• .• r .. ·.'"•.·I.• on th.e pa. rt of the holders of stock of any class or any further app ov-'.llt•i···. ~s-t<~.ikt IMte· ,O•JQn-oller. . · 

.:•t::j ,,~ • l•- ~ 1•~:t:it•t-·•l<>r. the purpose of this article__,_, the net profits or 
.· ,~ .. -.··;'.(! ~~~;r ~io11~ oFena -.,-et profits" and •net loss" In reports .required by 

·· ,lo.,Wol1•1' ,t the flo,tot:ation ehall be d-etermined tor each six months' period ending on 
,. 1% ••.-.~• ., b7 de4uet:Lng trom the gross earnings from all souroea for such period; 

.J•) .A;J.l exp•n••• to» e"Goh per1od1 (b) All :interest accrued during suoh period; (o) All loss 1 
pet t•~ IUh 1er!od, and euoh eharge.efts and write-downs of assets and transfers to reserv s 

Jl'i'1 :1Jleorae1 •11Yid,el Folita o:e surplus) tor such period (including all charge-offs, write 
;;;;tJusf•l',• 10 x-••••1:•1 J-etiu&s11e4 b7. the $ta'be Comptroller for such period) as may be reasona ly 
)•'It JQW 11r-01e.r :,:rov1s1ona tor Aou.bUul asset•, depreciation. and undetermined losses, but t ·J- • 

OilJ ,._,, 1ue1·1•••••• cletermine4 or udetermined. oharge ... of'fs• and write.downs of assets 
•• :Pf.,..$..oua11 •••. up thereto• in such period or any prior period• or available unalloeat d re­

, . / ,viai.9.t:l for all. tue, te>r auoh .period, including taxes measured by income and ta:x:ee bas d 
::,ei••••hl> o.t et~u.,t 1n. ~be ,Oo:ri,or•)ton· paid or payable by the Corporation for the aooount of it Ill 
11J~:ta.,. witlio1l:i pr•,uclioe •o S1\0h »1ghta as the Corporatio.n may have to recover the same; (e) ~ 

,. ,.,,~,. fes- IN.')Jl pJ:ttei to ftl'J)lus aa may be required by law; provided, however, that transfer , · 
... tt1.'l1U71!1• a1 :t11u.1~e, b7 aeolioh ,~ (b:) ot tJenate Bill :No. 22"1, Laws of 1934, shall not be de­
# &:~• ••••. ~an.lq1 :ln 4ete:rmi.ning ne 1 J1.tofi ts available for the dividend and retirement re-

. ···· t lh Jl'e e • · to k• a · . 

I :; • •t . / , • .,.. ••• n aooor anee w e prov s ons o a sec on , accrue 
.. e 1t•oap1Jt.11aa.t1oll ........ , ~oeum'\ll'a,efl to 1nd existing at the beginning of such per1odl, provi4• 11· 

•...... fY!f•~*,..·t"to.=u.•?£.•••e:f
8
~!'8 Bf••• •ah.rn#.ne!!l fffor the siixt mdonths' !e~iodtendingt J\\nef' 10,.., 1935• ;j 

... fw· .... , ,..a,..., . uf. ~·•L P: . $v:A o. aft1 c arge-o s or wr. e- owns OJ. asse a or rans era liO re-

. J<1-.u1reA -, the .• ate. lern:»t1olle11 ancl approved. in writing by Reoonstruotion Finance Corpora-
· .. I•: on aeeotmt It'. to•• S#f\1rJl'e4 prio.r to or depreciation in assets existing ai the Reoapi tali-Dl'I•• : . . ' ' .. · :·. ., ' . ,QI>,. t•• .. ••rtaa ot.•r .ne.t ·bCl>Ok "value on assets previously charged off or written down or against . 1 • ·•n•• ••••• ••••··••• uj, U4 .1111 t:ranafers from reserves to surplus or undivided profits · · 

t.t•neteiit ·••• to :retle,e'b :,eooveries already treated as gross earnings), shall be ooneid-
•••.ta11 :t,pf th.e re11p•o•1ve periods cluing which such recoveries or transfers are effected. 

to . et ,,. . t ..... ._ long as any shares ot preferred stock are ouietanding. the 
.· • ... • · ; . •• .:GBU.1\-l (e:coept that, as provided in paragraph (b) hereof no 

, l be 1411Ul'.t4 ;p•auut o· the pro,:is1ona of' such paragraph prior to August 1, 1936 )rp eh 1 

.

... ,.••. '.· .. ,•.•tl··,ii .. f · .. •t. the ·•. •.·.».,•• ... t1oa fo:r the s1~ months' period ending on the nexi preoe4ing De-• .,_. liDt •;• &I 'lht .o•••- may be, to the :following purposes and in the following order ot 

· l~ :,a,m,.-1 ot ilJ&c\ea41 on the ouletuding preferred atoek accrued to such February 1 or 
•• tht ••• ••1 11•• flt} · 1rn•n't into the preferred stock retirement fund (referred 1•• ,I .af t~j ••i:o1t · :t a .f'UDt. e1ual to three-quarters of one per cent of the ag .. 
, ~• · · · · · · · · · t ht :Umt ou;tatandi.ng and on each February l and ,t.ugue, 

, ~ .. <.,t • .,-u.m •q'llfll to 0At•\ur1.ei- ~ot one per Cflt.aiJ '..it the 

I 
/ 

.. 
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aggregate par value of the preferred stock at the time outstanding, and on each February 1 and Au­
gust 1 thereafter of a sum equal to one-half of one per cent of the aggregate par value of the 
preferred stock at the time outstanding. In the event that the net profits of the Corporation 
shall on any such February 1· or August 1 be insufficient to permit the payment into such preferred 
stock retirement fu.hd of the full amount hereinabove provided for, the deficiency shall be fully 
paid before any net profits of the Corporation shall be thereafter applied to any of the purposes 
hereinafter specified in this section 6. 

(o) To the payment into the preferred stock retirement fund (referred to in section 8 of 
this article ____ ) of a sum equal to forty per cent of the remainder, if any, of such net profits: 
Provided, however, °That the aggregate amount paid into the preferred stock retirement fund in any 
one year in accordance with the requirements of this paragraph (c) need not exceed five perx cent of 
the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any 
such stock shall have been subsequently retired or the aggregate par value thereof reduced i~ any 
manner whatsoever: Provided, further, however, That unless otherwise elected, from time to time, by 
the Corporation by action of its Board of Directors, it shall not be required to make such payment 
into the preferred stock retirement fund required by this paragraph (c) except from such net profits 

, as may have accrued from and after December 31, 1935. 
Subject to compliance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 

1934, any balance of net profits for any such period may be applied from time to time to such law­
ful purpose§ as may be determined by the Board of Directors, subject, however, to the provisions of 
section 7 of2 this article_,. ____ • 

{7) Limitations on retirement of stock.---Except ·with the approval of the State Comptroller no 
preferred stock shall be called or purchased for retirement by the Corporation unless the then unim­
paired capital, surplus and undivided profits of the Corporation, and the retirement funds provided 
for herein (after.giving effect to the proceeds of the issuance of any stock issued to prot,ide funds 
for such retirement) exceed $45,500.00 (4) by an amount at least equal to the sum necessary to ef­
fect such retirement. No shares of preferred stock shall be called or purchased for retirement un­
less all accrued dividends (whether or not earned or declared) _to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the ! 
time outstanding. . · I 

{8}. Retirement of preferred stock by purchase.---SUbJect ,to the provisions of section 7 of thi~ 
article ___ , whenever the balance in the preferred stock retirement fund shall amount to as nm.ch .

1

. 

as $ltOOO.OO (5), the Corporation shall (unless the Board of Directors shall elect to use the entir• 1 
amoun't jf such balance in the preferred stock retiremen·t fund for the retirement of preferred stock l 
by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage pre­
pai<!,..._.:to all holders of record of preferred stock at their respective addresses as shown on the 
booxs of the Corporation, a notice specifying the balance insuch fund and stating that the same is 
available for the purchase for retirement of preferred stock at the lowest prices (not in excess of 
the par value thereof and accrued dividends thereon. whether or not earned or declared, to the date 
of purchase) offered within twenty days after the date of such notice. At the expiration of such 
twenty days, the Corporation shall apply such balance to the purchase for retirement of preferred 
stock, if obtainable• in accordance with the terms of such notice. Within ten days after such ex-
piration, subject to the provisions of section 7 of this article ___ , the Corporation shall call 
for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre­
ferred stock which can be retired from the balance in such retirement fund remaining after deducting 
the amount paid or to be paid for the purchase for retirement of preferred stock as aforesaid, and 
shall set aside from such retirement fund the sum necessary to effect suvh retirement, but the mini­
mum capital shall in no event be red~ced below the minimum amount of capital required by law. SUb-
Jeot to the provisions of section 7 of this article , at any time and from time to time the Cor-, 
poration may make suoh lawful transfers. from its surplus and/or undivided profits to the preferred 
stock retirement fund as the Board of Directors may determine. All shares of preferred stock pur­
ohased for retirement by the Corporation, whether from the retirement fund or otherwise, shall be 
cancelled forthwith and shall not be reissued. 

· (9) Retirement of preferred stock by call.----Subject to the provisions of section 7 of this 
article-e,--=-:,---• the Corporation may at any time, at its election as eJpressed by resolution of the 
Board of Directors, retire the outstanding preferred stock as a whole or from time to time in part, 
pro rata, or by lot in such equitable manner to carry out the purpose of this section 9 as the 
Board of Dir.e ctors of the Corporation in its discretion shall from time to time determine, (and pro­
vided always that the capital shall in no event be reduced below the minimum ammunt of capital re­
quired by law) by paying for each share to be retired a retirement price equal to the par value 
thereof, plus all accrued dividends thereon, whether or not earned or declared, accrued to the daje 
of such retirement. 

At least thirty days prior written notice of every such retirement, stating the retirement 
date and the retirement price, and the place of payment thereof, shall be mailed, first-class pos­
tage prepaid, to the holder of record of each share to be retired, at the address of such holder as 
shown on the books of the Corporation. Such notice having been so mailed, each holder of shares 
so called for retirement shall be entitled to receive payment of the retirement price of suoh shares 
(without interest) upon surrender to the Corporation, on or after the retirement date, at the plaoe 
designated in such notice, of the certificate or certificate therefor in transferable form and• if 
required, properly stamped for transfer. In case less than all of the shares reper,fsented by any 
auoh certificate are retired, a new certificate shall be issued representing the unretired shares. 
From and after the retirement date (unless the Corporation shall default in payment of the retire­
ment price), all dividends on shares called for retirement shall cease to accrue, such shares sgall 
be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of the 
Corporation, except the right to receive the retirement price, ·shall term~.nate. All shares so re­
tired shall be canceled forthwith and shall not be reissued. 

(10) Increase or decrease of ca ital stock: Amendments of Articles of Inco oration etc.---By 
the affir!.l)l v voe o he o ders, vo ing y c asses, o a eas o- rs o es ares of 
each clas~a he time outstanding, and not otherwise, and subject to such approval by the State 
Com troller and such other conditions as at the time ma be re uired b law---

n,er e or ecem er nex succee ing e ecap a iza ion Dae. s gu.re, rep-
resentin8 approximatelj the unimpaired capital structure of the Corporation after giving effect to 
the issue of the preferred stock, will be fixed by Reconstruction Finance Corporation prior to the 1 
urchase of the referred stock. 5 This fi e will be fixed b Reconstruction Finance Cor oration~,· 

a he eapi al s oo of e orpora · on may e ncrease a any me an om me o m ro 
issuing additional shares of preferred stock and/or conmon stock, and/or through the creation of I 
one o.r mcft ~dditional elasses of stoc~; provided, however. that no vote of the holders of preferre. 
stock •h:Atl1.:;beerequ1red with respect to any issue of additional shares of c omrnon stock if the en- I 
tire proceeds of such issue are to be used for the retirement of shares of preferred stock; and I 
provided further. that no vote of the holders of stock of. any class shall be-required with respect l 
to any issue of additional shares pf conmon stock as a stock dividend, pursuant to the second 
par98raph of section 4 of this Article_._,.._ in ponnection with the retirement of shares of pre­
ferred stock; 1b) The capital stock o:fi €Iie Corporation may be d,tcreased at any time and from 
time to time to any amount not below the amount at the time required by law; provi.ded, however. , 
that no Tote ot the holders of stock of any class shall be required with respect to the retire,ent 
of preferred stock; {a) The name of the Corporation and/or the place where its o~rations of dis­
count and deposit are to be carried on may be changed·, but this clause shall not..., construed to ,_ 
abridge the powers of. the :Board of Directors -t.nder applicable law with reference to the establish­
ment or ohange of looat1on or closing of branches; 
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(d) These Articles of Incorporation may be amended at any time and from time to time in an; ::ather 
respect, but not so as to change the respective voting rights .of the preferred stock and in common 
stock so long as any of the ·l)referred stoc~~ remains outstandi·ng; (e) The Corporation may be con­
solidated or merged imto or with any other bank, or may acquire all or substantially all of the as­
sets and business of any banking corporation or trust company; (f'~ All or substantially all of the 
assets and business of the Corporation ma~ be sold or otherwise disposed of; (g) The Corporation 
may go into voluntary liquidajion; and (h} Any plan of reorganization of the Corporation may be 
carried into effeet---Provided, however, that if ftnd as long as the voting rights of the preferred 
stock are increased in accordance with the provisions of section 12 or 13 of this Article ____ _ 
and the fair value of the assets of the Corporation as determined by the State Comptroller shall 
be less than an amount equal to all of its liabilities, including all capital stock outstanding, 
any of the actions specified in the foregii~gzparagagrapha {a) to (h) inclusive, of this section 
10 may be taken by the affirmative vote of two-thirds of the votes to which the holders of all 
classes of stoekf,VOting as one class, are at the time entitled, and not otherwise, except that the 
Corporatiom1 may not be put into voluntary liquidation without the approval of the State Comp­
troller. 

(11) Preemptive ri&h:ts.---~In case of any increase in the capital stock of the Corporation of 
any class otlier tnan by way of a stock di~idend, the new shares shall be offered for subscription 
to the hol~ers of record of all shares of stock of that class at the time outstanding• in propor­
tion to the number of shares of such stock of that class held by them respectively• by mailing, 
first-class postage prepaid, to such holders, at their respective addresses as shown on the books 
of the Corporation, transferable subscription warrants exercisable at any time on or before thl•xt 
thirty days from the da~e of such mailing. If at the expiration of such subsor~ption rights. any 
of the new sharesb have not been subscribed for, such shares shall be offered for subscription to 
the holders of record of all other shares of' stock of all other classes at the time outstanding, 
in proportion to the.number of such shares held by them respectively, and notice shall be given 
as above provided. If at the expiration of' botj of such subscription rights any of the new shares 
xkJl!.t:xaux have not been subscribed for~-such unsubscri~ed new· shares may be issued and sold at 
such price, not less than the par value' thereof, to such persons and on such terms as the Board of 
Directors may determine. , · 

· (12) voting rights.---(a) Except as otherwise provided in' sections 10 and 13 of this article 
, and In thls section 12, each holder of stock of any class shall be entitled to vote on all 

iiii"fters one vote for each share of stock of any class held by him. 
(b) In all elections of directors, each holder of stock of any class shall have the right to 

vote ~he votes allocable to the number of shares owned by him for as many persons as there are di­
rectors to be elected, or to cumulate s'lil.oh votes and give one candidate as many votes as the num- j 
bar of directors multiplied by the number of votes allocable to his shares shall equal; or to dis­
tribute such votes on the same principle among as many candidates as he shall think fit. 

(o) In case as many as two semi.annual dividend payments (whether or not consecutive and wheth­
er or not earned or declared) on the preferred sjock shall be in arrears (exclusive of any such 
dividend which may be payable at any time within three (3) months from the date of issuance of the 
preferred stock)! then• and until all arrears of dividends upon the preferred stock shall have been 
paid and the ful dividend on the outstanding preferred stock for the then current semi-annual div­
idend period shall have been declared and funds set apart for the payment thereof, the holders of 
preferrecl stock at the time outstanding shall be entitled, as a class. to vote on all matters twio• 
the number of the votes to which the holders of' common stock, as a class, are at the time entitled. 
and each holder of preferred stock shall be entitled to a pro rat a share of the votes to which his 
class · is entitled. ~ ~ 

(d) At any time while the votes of t~e preferred stock are increase~in paragraph {o) of this 
section 12 or in subparagraph {2) of section 13 of this arti~le ___ , any one or more of the di-
rectors, officers, or emplp.yees pf the Corporation may be removed at any annual or special meeting 
of shareholders, for oi without cause, and their successors elected, by the affirmative vote of 
two-thirds of the votes to which the holders of all clas·aes of stock, voting as one class, are at 
the time entitled. 

(13) Other voting rights.---If at any time while the Reconstruction Finance Corporation shall 
hold not less th.an twenty-five per cent of the total number of shares of preferred stock at the 
time(outstanding--- · 

(AO The Corporation shall be in arrears in the payment of as many as two semi-annual diwidend 
payments (wheiher or nor consecutive and whether or not earned or declared) on the preferred stock 
(exclusive of any such dividend which may be payable at any time within three (31 months from the 
date of issuance of the preferred stock): or 

(b) The amounts paid into the preferred stock retirement fund (referred to in section 8 of this 
article ___ ) in accordance with the requirements of paragraph (c) of section 6 of this article 

on ana after February 1, 1937, shall not have am.punted in the aggregate to five per cent of 
~t-h_e_max_ imum par value of the preferred stock at any time outstanding (whether or not any such stock l 
shall have been subsequently retired or the aggregate par value thereof reduced in any manner what- 1 

soever) multiplied by the number of calendar years which shall have elapsed sincev January 1, 1936; 
or (o) The fair value of the assets of the hanking corporation as determined by an examination of 
the banking corporation by the Reconstruction Finance Corporation (which may be made by the Recon­
struction Finance Corporation once in each calendar year tf the Reconstruction Finance Corporation 
shall so elect)! or as determined by the State Comptroller, sBall be less than an amount equal to 
all of its liab lities, including all capital stock outstanding; or 

(cl) The Corporation shall violate or fail to observe any of the terms• provisions, or condi t1ons1 
of its Artd>eles of Ineorpora tion----then after written notice .from Reconstruction Binance Corpora- I 
tion of the existence of any of said conditions and solong as any of said- conditions in (a), (b) • ' 
(c) and (d) above sh.all continue: . 

(l) All directors. officers, and employees of the Corporation shall receive compeJasation at 
rates not exceeding such maxaimum limitations as may be fixed by the votes of the holders of a ma­
jority of the shares of preferred stock at the time outstanding. 

(2) In~case Reconstruction Finanoe Corporation. with the approval of the State Comptroller, at 
any time shall notif~ the Corporation that any director, officer or employee of the Corporation is 
regarded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, offic­
er or employee is not removed from office (and, if requested by Reconstruction Finance Corporation• 
replaced with a director, officer, or employee satisfactory to it) within thirty days after re­
oeipi,,lyJ~4e Corporation of such notice, then, and until such removal and replaoe~ant shall have 
been~~~"!l!oli~~i the holders of preferred stock at the time outstanding. shall be entitled, as a class. 
to vote on a 1 matters twice the number of the votes to which the holders of common stock, as a 
class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rat& 
share of the votes to which his class is entitled. . 

. (3) The Corporation shall not directly or indirectly purchase or otherwise acquire any real es­
tate for its own use, or lease any real estate for its own use for a term longer than one year 
without in each case the affirmative vote of the holders of a ma3ority of the preferred stock ~t 
the time outstanding! or a written waiver of voting righ ta in resp.act thereto by the holders ot 
such majority; provl<1ed1. nowever, that this limitation shall not apply to real ea·ate acquired unde 
the provisions of sub•d visions 2 and 3 ot Section 53 et ~~•l•l•tone semi a ef S••*l•a 15 of 
Senate Bill 227, Laws of 1934. 

(4) The Corporation shall not inour indebtedness· maturing more than one year trom the creation· 
thereo!t without the affirmative vote of the holders of a majority of the preferred stock at the 
i,,sr£1:1:ttffitiffe 0fnfeffilaJsy,w!;1srn°fe19iiVff iag~taslpithtresDect thereto by the holders of such en ~ no construed to include the issuance of 
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__ •. ·· . 11ote1 antt 1;he aooeptane)e of t1m~ deposits. which·""' may continue to be acoepted by -the Corf · .. 
... _\!t,a· •4•1' euoh e•na1t~ol'l1 .a111 ma, be p~o,,ide4 by law. · I 

.: !'h.4J · \a. of . referred; 1:rt.ock oir 11 .. 11.ida tion.-- ... In the event of any receivership, conservator+ 
· ii.:' . n. ~.r-,Y. n ng 1tp o e o,tpora on, w ether voluntary or involuntary• before any I 
t l>• •thel" lai'rf6ut1on, whether in cash, property, Qr otherwise shall be made to the holders I 

• .. olt t\,uet, the holders et. preferred sto. · ck shall be entitled to receive• for each s;Jare of ea.ci 
, ff· auh •100~ _ held by them. an amount • qual to the par value thereof, pl us an amount equal to 1 

p8$.4 t1'f14e11411 thereon. wliether or not earned or declared, accrued to the date of payment, bu, 
~I,) 1/te t.Q\lt1,a to any· other or further payment; provided ,however, that a merger or cons olidat 

:ejj .a4it~l~t1anoe wi,:'th law and these .Articles of Incorporation, shall not be deemed a liquidation, I 
iO.#.b:: ff .w1n4in.g up of, .the Corporation w1 thin the meaning of this section 14. i 

·-~·-· ~: ~· !, '!, faJ f;Ui9!,re ....... fhe :SOa!"d of Directors shall elect one of its members President of! 
. • ~· the, Joii'I ma7 l•stsnate a diree1)or in lieu of the President to be chairman of the i 

,,:--1lall 1>erlor11 au.oh duti.es as 1!181 be dealigna ted by the Board. The directors shall have ! 
•i•ot one or IIOf'e liee Pres14enta, at least one of whom shall al.so be a member of the Boar4 
tfti encl who a,all be authorised• in the absence or inability of the President from any l 
,, :,•rform a1'1 aot, and duties pertaining to the offioe of president except such as· the Pres 
ii euthorlzet '9 law· Jo perf'ormi an.cl to eleot or appoint a Cashier, and such othe:b offi ... 
t,:t~ .. ·· •• ~a, .be .".··. tld.fed to tr&. nsaert the business of the Corporation; and subJect to the 

l,'tt.\.1-;pQaaJ'a:plll ·. 11) Mlt1 . c,n of _section 1~ of article __ hereof• to fix the sale.ties 
,ib,11·, UI •• oant1nu, them 1n office or to dismiss them as in the O,f1U1on of a maUor-

. 4 t.h, iateNall: of. t:b.e ,Corporati,on may 4amandJ 
.· _ • o, ;' o reoto a ....... :-fhe Board of Directors shall have the -powerll to define the J 

, - ·«Ir ah f •r e o . e .. Corporation., to require bonds from them, and to fix the pe'f-
' :t. l"e.gula.t• t)l.,e .•nner .1n which election of directors shall be held and to appoint 1 

('-.llO'cttt·&.rie; to ff\8'.te aU by-laws that it may be proper for them to make, not inconsiste4t 
,-.ae •'tilole• of Inooll,'pora. tion. for the general regulation of the business of' the Cort 

· Ot(: ..... gemel!ll ~t .1,a at.faire, and generally to do and perform all acts that it may be 1 

\•art· ot 41,:,ee\.or,r to clo a.nd perform a_ccording to law and within the limits of these Ar~ 
f•,:,•i-ation. . I 
' ,~ • , .· ll' ••t n I o · · re ol!'.lers. ---Except as otherwise specifically provided by I 
· •*: . . ·•r• o . • · • are Q ers may e called for any purpose at any time by the Boar 

,- :W ,_he Jlo14,ra e;t at least ten per cent of' the then outstanding shares of any olas a 
o1al •• ii.DJ .-)1,ali be callecl by mailing, .not less than ten days before the time fixed. 

•.t D:·~ 8ltar•holden o:( ;record entitled to ·act and vote at such meeting, at their 
" ••MJ' 1&• ,ahown ~n the 'book11 of the Corporation, a notice stating the purpose of the ·:~••tt•• a-, be ,r1-11e4 in WJ!iti11g. 
:1.-.· ....... ,i-!.•at eaeh sb&'t'eholier of reoord_ may subsoribe within five days from and after 

. 1.• .. ··.·•• ... ,·ti.ill. •. t .. o •.u•h £•sue of. preferred stoek in pr~portion to the number of shares of 
:tt, i~•·J.oi,10.tation standing on the books of the Corporation in his name; and 

:ft,lll,,i ._.t the Board ot Directors through iis proper officers, at the expiration of 
·)~:O. ·. .. ,hell ·sell. \he. uneub&oribe~ portion of such preferred stock at such· price, (not 

·· .··.,•.•·.·· :i .. ,_-.,,.••. •.~•_r .. • __ e.t·} .. to B•.-. •. Onfl~uctiori Jina.nee Corporation ana/or to such other person 
. ,'bh,- ,,.,,_.. •f •~•tore ,., .aeem advisable • 

... t;,hla .r tti.· t1-,t ot lo ·· o B 1foo4.ville llissiesi 1-, helcl on Febl"ll&ry 12th, 
-: , '',: · . · , . -.. _ _ . • »·o , y · a e · · · .,, .t.d-. ~•· pro»o•t l'tUJinea• having een ·g1 ven by registered mail, all of the fore 

,..,,, · .,.;" ....... •.,•.· d .. 'by the to.llow., ing vote,---the affirmative vote representing 57.,49& of e 
,., ·.·· ,, ~apita1 afa.1ek outatanding. . 

...... ·,,c. ,i,1Jaj~1 ot oapital steak •••••••••••••••••••••••.•••••••• _ •.• 3f50 
, .. ,ilii:'lliJtf flf:, II~••' ·••presented at the meeting ••••••••••••••••••• • •••••• 201 

· "'I'' C>t;,11.rea T~ted ia favor ot the resolution •••• , ••••••••••••••• 201 
' •.1 · .... vote4 esatnst the re aolu tion •••••••••• ,. ••• , ••••••••• NONE 

1 tld.t .t.1 a ts-u.e and correct report (a) cf the number of days' notive, gi en 
f,f,,t)le: ••·U·.bB· ot.ehareholdera of this bank held on the date above mentioned; (b 

II .1 

;,, • ._, nao.l:v.\14>118 aclo:pte4 at said meeting and (d) that a oomplete list of the s are .. 
. I . fW •nd the nu~er ot eharei voted by each is on file in the bank; (e) that no s ares ·· ·.*• . .. \emk···.·_·.. . ...... ·· .. I )Ji . i_• 'b&N_· we.re voted at said meetini; (:t) that no shares ot stock he l..t,,-:r,L,k.,,u 

I eoJtr · ·••• •1·· tti .at said meeting• an<l fgl t at no shares of ejsook of this b A· ...... • ',, , • .. '·1· .. •. • tuig 'by this, hanlq llnd (h tha no director. other o~ttioer or em . 
. · • ,•• ..... · a . •11.1 aeeting. D. H. Wallue, Pres den • 

· . · s.C,Bull, Oasnier. 
,Sb,. a··• ~o:,n to 'b,ef"ort me :this 13th day of Feby, A. n. 1935. . .bli 

· .. •. . .. · . . . -. Jae. w. Lee, Notary Pu c. 
,·· ·1t •h._e tt:tS.··'.' e .o.f: .. the, _Stoi-etary of state. this the 21st day of February• A. D. 1935• · · l'Nt .. ·· er· ff0.00 ctepo&ttf!lC to cover the recording fe~., and referred to uhe Attorney n-

••• · .. · .,- . · · ·· Wauer Wood, Secretary of State • 
.. ···•· ~ 1111' ltl&. · « iMa al.9.d.me.ta:l ot charter or incorporation of• The Commercial Bankt and am of 

. , ·a ».ti Y!OJ.a1i1Yt of the constitution and laws of this state• or of the United St tes. 
· Greek L. Rioe, Attorney General. 

·" By w. w. Pierce, Assistant Attorney Gene.ral • 

. , •1ttf;0!&m. ti. :~ft:fL_.State of Mississippi, do hereby oer. tify that I have exam- -• ·u., · to tJJ.t. Char.er of Incorporation of The Commercial Bank• Woodvil~•¥tS!allfZ.tl~~J: i1 
:. • p oi>osea 10 increase .the eai1 tal 1:1took of said b•nk in the sum at ~, • ~- ""~0 

·· -

.. , , ·.·.· .. ·.~·.1111·· "1. !-,.,:s,gt~feg111~at2
o!f~ga!:~eJ!tafrB~~ iflss86.8B0 pgtao8:of8 

,. 1t . 4 .. il at . , OO.OOis ~mmon Stock, and I do hereby appio"fe th' prolieoed ame 
· ..... ~!Jif! eJt llJ' 11 ·• •.•• : the 1eal of the nefr!rt~ei:.if,B~ft:'1B~~i;itt&r!h1s lhe 21st 

, . ··.·.!~lift. i.ift. so.· .. 11'&. ':'·,-.. e~lm·e·, nt to the Charter of_ Ineorporation of !he Commercial :Bank is 
~• ,. , ", .· .. ··ln ·1•.·il. ililo.n. 'I 1*.Uft'O.t,_. I have hereunto set my hand and cap.sed the Great seal 
.,tf e.••it•1Ml'·to be af1i!ft4,, tm.a 21st day of February, 19,35. . 

· Sennett Conner. Governor • . ~=,~-,~ .; :,·---~ ' , "t , ,e'I " o;:,.J., , ;, "'I 

• ' i 
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SUC·GE~:?I1ED FORM OF .AMENDMEln18 TO ARTICLE.3 OF INCOhPOHATION l!10H CONTINUING 
:MISSISSIPPI STATE BANKJ AID s:1ttU3T COtv!PANIE3 ISoUING ONE CLASS OF 

PREFEHRED sr110CK. 

Proposed Amendments to Articles of Incorporatio:a of 

Ba:ttk of Yazoo City 
(Nam@ of Ba•k) 

Yazoo City 
(City)_ 

Yazoo 
(Cou.nty) 

Mississippi 
(State) 

1 Resolved First, That the capital of this Corporation be increased in the sum of $75,000.00, by 
tije issuance of $75,000.00 of preferred stock umder the provisions of Section 52 of S!natt rlill No. 
227, Laws of 1934, making the total capital of the Corporation $175,000.00, of which $75,000.00 is 
p*eferred and ~100,000;00 is common stock. 

214 

i REsolved Seco:Rd, rl1hat the Articles of IncorporatioR be amendtd by striking out Article _ a•d 
i~strting ia place theriof the following: 

J "The Board of Jirectors shall consist of such number of shartholders, not lesJ tha• five nor more 
tijan twaRty-fiv1, as from time to time shaft be det~rmined by a majority of the votss to which all 
shar1holdirs af1 at the tim1 entitled. A majority of the Joard of Directors shall b€ necessary to co•­
stitute a quorum for th, traf:lsactioll of busintss." 

i Resolved Third, rrhat the Articles of Im.corporatio~ be further amendrd by striking out Article _ 
a4d i•sertimg in the place thtrsof tht following: 

I ___ (1) /undmAt, Class1s, and shares of capital stock. -- 11he amount of capital stock of the 
Cdrporati~• shall bt ~175,000.00 divided iato classes and shar0s as follows: . 

I (a) $75,000.00 par valui preferred stock (subject to ratir~ment as hureinafter provided) divided 
i~to 1,200 shares of th, par valui: of $62.5ff 1 e;ach; and (b) $100,DOO.OO par valut1 of commaJJ. stock 
(,ubjcc~ to i~crease upon_r~tire~ent of pziferred s\ock as provided in the s1comd paragraph of Stctio• 
4 of this Article _) d1v1d€d u1to 2,000 shares of th€ par value, of ;;i,50.00 tach. 

(2) Ass1ssability of stock. -- Thi holders of prsferred stock shall not bi htld individually res­
P?i•sible as such holders for a1ty d!bts? contra~ts, or en~!ag@ments of n the Cor~oratioR, and shall not be 
14able for assessments to restore 1mpa1rr08J1.ts 1n thE can1 tal of the vorporat101n.. 

I (3) Dividemds o• prefirred stcc~. -- The holdeEs of prif1rr1d stock, in preftr1J1.ce to the holders 
o~ comme11- stock, shall be entitled to receive, wh6~ aad as Jeclared by th@ Board of Directors, out of 
•!t profits'of the Uorporatio• (determinid as provided in section 5 of this article __ ) accruing 
a t€r ___ , 193_2 \ herci1tafter referred to as the nRecapi talization Datett), cash di videnads thereo• 
t , aR.d inc ludi11g Ja:rmary 31, 1935, at the rate of f ot1r per csnt p!i r an.num of th€l par valu1 the raof, and 
•q more, ar,n thereafttr to and inchidimg JaJtuary 31, 1940, at the rate of three and 013.e-h~lf per c1:nt ,,_I . 

p~r auum of the. par value thereof, and no mor,, and thtre aft tr at the ra to of four per cent per a1umm l 
o~ the par valu, thtrtof, amd mo amr, • ..iuch di vidutds shall be payablt ssmi-a13.nually Oil @ach February ! 
1 land August 1, aJ1.d shall accrue, as to am.y given share of such schock, from the date of i ssua:n.ce of sucij 
s 1arc. Such dividemds shall be cumulative, so that if dividends at thi full rates required by this sect~o• 
3 to be paid o• the preferred stock shall not have be1m paid upoa or diclarsd and set apart for such I 
p eferrid stock, ths defici,ncy shall b1 fully paid or declared a~d set apart btforg any dividend or I 
o htr distribution, wh~thar in cash, prop1rty, stock, or otherwise, shall be dtclared, ordered, sit 1 

a art, paid, or mad~ in respect of the con~oR stock. Divide~ds fun ths preferrid stock shall be deemed 
t accru1 from day to day. 

(4) Dividends om commo~ stock.--Dividoids or oth~r distributions whether in cash, property, stock 
o oth1rwise, shall, so lo.m.g as a:ny shares of prllferred stock are outstnndi:n.g, b0 declared, ordered, 
st apart, paid, or made i~ respect of thi com~on stock only out of the net profits of the Corporation 
(1etermined as provided ia sectio• 5 of this article __ ) accrui~g aft1r thi Recapitaliaatio• Date. 

I If a•y retiremeat of prsferred stock would d,crease the outstanding capital of the Corporation be­
lqw the mi1timum. amount rtquirsd by law, the Board of :in:ctors, prior to or simultameously with such 
r~tir1m12l!l.t, shall transfer a11 amou.m.t aqual to th€ agpTigat, par value of the preferred stock so rstir€d · 
·r~om rsserves set dp for the retir1memt of preferred stock to a sp1cial riserve fu•d for the paym~mt of I_ 

c rnrnon stock divide:nds, a!".ld shall d~clar@ O:t'l. the comrnoll sto.ck, out of such special r«s1rv1 fund, a div-il·;t,,. 
i end payable in comrnol1i stock ia an amount equal to the afJ'Tegate par valu« of the pr€ferrcd stock so \ 
r tirsd, and the shares of com~:on stock n:quirsd for t'.-1e; paymlint of am.y such &tock dividend shall be 
i s11abl1 without am.y further vot« 011 the part of the,; holders of stock of miy class or any furthtr_ appro al 
o the part of the 0tate Comptroller. , 

(5) Determi•atio~ of Rtt profits.--For the purpos~_of this article ___ , the aet profits or net [ 
1 ss ( as dist in.guished from usage: of tirms "1ut profits" aJtd 11 1\li t loss" in reports r1qui red by the Stat• 
C mptroll,r of the Corporatiom. shall be dib:rmintd ~r @ach six mm1ths' p11riod ending on Dtcember 31 or I 
J •e 30 by deducting from the gross earnings from ail sources for such period: I 

(a) All ,x:pu1.s1s for such period; (b) All imterest accrued durinr such p1riod; (c) .All losses, j 
d terminid duri~g such period, and such charge-off .. s and write-fow•s of assets and transfers to reserves. 
( hether from i~com,, undividrd profits or surplus) for such period (includiig all charge-offs, write-
d •s aad transfers to reserves request«d by tha Jtate Comptroller· for such piriod) as may be rcasonabl, 
YJ. cessary to mak1 proper provision for doubtfnl as.,ets, depreciatioJt, a1td undetermin(td losses, but to j 

t e txtutt Ollly that m1ch losses, determinsd or undetermine:d, charge-offs, and wri te-dfoWl\lS of ass«ts ex-! 
c cd reserves previously set up therefor in. such ptH"iod or any prior piriod, or availablt unallocated rf4-
s rvss; (d) Provision. for all taxes for such period, in.cludinv taxis miasured by ir;i.com@ an.d taxis bas,q 
o the owr,iershi1J :-)f stock in. the CorporatioR paid or payable by th(t Corporation. for the account of its I 
s artholders, wmthout pr@judice to su:·h right as the Corporation may hr:ve to recover the same; (~) Su,c1 
t a•sfers for such ptriod to surplus as may b1 required by law; provided, however, that traasfers to 
• rned surplus as ••quired by Siction 7-(b) of 0emnte 13ill No. 227, 1aws of 1934, shall irnt b~ deducted 
f om gross sarain[s in du t ermininc nit profits available for tht~ di vidern.d and ret i re11e- n t reo uirements o·, 
t @ prefer red stock; alld ( f) 'I'he n~ t loss, if aay, de termir:i.ed in accorda11lce with the provisi on.s of th ·1s 

1. The pjlr share par value of the prtftrrcd stock will bi fixed by Ecconstruction FiRaucc Corporat:ilo:rt 
2. I•strt dat, oa which Articles of l•cor,nration amended by sharsholdrrs. · 1 

s ctio• 5, accru· si~c, the Recapitalization Jate, accumulated to and existinr at the begim~isg of j 
sch period; providid, how1vsr, that no deductions from gross iarnings,for th1 six months' period enJin1 
___ , 193_, 3 neetd be madt by rtasolCl. of any chaqse-offs or wt1 tc-downs of as~1f!ts or tra•sfers to re- 1 

s rv1s niquired by the State Comptroller and approved im. writing by 11,construction. Pina•ce Corporatio• 1 

ma~ oa account of loss iacurr~d prior to or dipreciation in assets existing at the Recapitalizatioa Da~,. 
A 1 recoveries ovir 1u:t book valllt on assets previously ch3rg1d off or wri ttel\ dow• or against which r11 
s rvcs have beta set up, BBd all transfers from reserves to surplus or undivided frofits (other tha• tr &s 
f rs mad, to r€flect recoveries alr1ady tr,atcd as gross ear~ings), , · 
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.:'~. tl'o:,sider,d gross earnings for tht, 1,spec ti ve peri oJ s during which such rec €)viiri€ s or teans;f irs 
t!•et•d. . . i 

) ... ··.· •• ipp.-·11~a.tio• of ••t profi ts .... --As lo:ag as. ally shares- of preft:rred stock are outs tandimg, thb 
aiio.a,. .o• each -Ftb:ruary 1 and August 1 {1xc1pt that, as ~111nvidsd in paragraph (b) herebf, no 
t.•1, ihall be r•q11ir1d, p11rsuant to th, provisio•s of such paragrap§ prior to At1gt1st 1, 1936), shall 

:tht> .att profits of th• Corporatio.a for the six mo!'lths' period e.1ading on the next preceding De~fm­
il»-':/tm• ·30, as th• cast rnay bt, to th, foll o~ing purposes aad il\ the follow im.g ordti:r of priojri ty: : .!• J~• pay.meat of dividt•ds OJL th• outsta•d1•g preferred stock accrued to such February 1 ojr 

);~tk~~:~i;:!!t m~t~
1 
ih, pr1hrred stock retinmnt fund ( rof orr1d to in section 8 of this ~! 

,/,:t;:,.1••1.tl/9•· A!xgiist 1, 19361 of ~. sum equal to thrH-quarters" of ou por co.t of the aggregate par ~-·.····.·-
;:9.:f\ ht-· p:reftrrtd stock at. the time outstammi•g, a~d on each l! ibruary 1 and August 1 thercafte, , ~ 

a;J.,,,~ud1lg Ftbruary 1,. l940t of. a sum equal. to mu-quarter o~ one per c,nt of the aggregate PF3-r 
,~ tb• pref1.rrtd stock at the t1m1 outstand1•g, a•d o• each Esbruary 1 aad August 1 thereafter of 
1,gu·,·' .. ··.• .. l.• .... to o.••-ha. lf of oat per ceat of th.,, aggr1gate par value of th, preferred stock at the tijne 
JJ;~~it la th, 1v••t that the a,t pro:fi_ts of the Corporatio• shall o• any such .c'ebruary 1 or I 
l' l•.:t•~u.fficiie•t to permit .th• paymeat i•t o such pref crrtd stock re t irems•t full~ of t_he ful~ 

(fl:J&bev, provided for; th• d1fici1•cy shall be fullf "paid be for! ~m_y ~et P:of1 ts ?f the cprpor-. __ 
> llr_"b• Jht:rtaft•r applied to aay of th, purposes here1JJ.after spec1f11d 1:a this s1ct1m1 6. 1 ii 

,.}/fP}ll• paym••t l•tq tht pr,f•rr•d stock retirtms•t. fumd 'C:•ftrred to iill. sectio• 8_ of this ! i~ 
_),t·,, , '; , of. a .aum •qual to fort1 p•r ceat of th, rema1Rdtr, 1 f a-•y, of such net prof1 ts: Prov· ded, 

: .. · ... '.·,•~.,:.:,.,.·,·.· .·.· .. ·.· "·.·.·.:t .. ·'.~.·.f a.~ ... ·r ... •g~t•. am. 0111. .. t. p~~d .. i.~tb th, pref11Jr1d. stock r1tit!me11t fuad i:n aay omc fear i ac@t· J~-f,:,,: .. )1 tlit r1qtii:r1me•t• of this paragraph ( c) •emd •ot 1xc11d f1 ve per cs•t of th• maximum a gre-
i{f~lll'- of tbe' pr,ftrrtd stock at a•y time outstaadimg, whethcr or llOt any st1ch stock shall av, 

,i)J r1:ttr1d, Qr th• aggregate par value thereof reduced in a•y ma:n:a_er whatsoever: Prov· dad, 
,., ;,t~t,i t):at u.ale.sa othe,nds, 1leet1d, from time to time, by the Ctbrporatio• by a«tioa of its 
,;Jt1~,l~:t1r tt $ball .adt be rtq:uired to tnak, such J!laYf!l••t Lm.to the preferred stock retireme t i,,.\i~ts•-is. p~ragr_~ph {e} .txotpt from such a,t prof1 ts as may have accrued from amd after 
Jt I; l.f' . ., . . . .. 

. . ,'\O,f&DtPliif•c:• with .tht, provisioas of s,cti?• 7'-(b) o~ S111ate. Bill No. 227, Laws of 1934 an_y of.••• p•of'it,. f(l)r aq ,,uoh P!riod may be -appl11d from t1m1 to t1m1 to such lawful purposes as J,'!~~f•:~ by the .Boatd of l;)~r,ctors,. subject', .however, t~ the provisio•s of s1ctio• 7 of th~s 

atlt>JS o•~t•tirtDltAt· of ~tock., ... ;,. E1rcept with the approval of th, Stat, Comptroller -~ 
;l,9)t: thall: bt eall•.d er purchai•d for r1tirem1•t by th, Uorporatio• unless the then. u1tim !•+• aa1pl.;1;t1a~d udi'fid"q profits of the Corporatio11., aJLd the retirement fu•ds provided for 

.· .. ' ... : .... ·f.'·'.· i;.•.• •. f. f•o.t .. ' . t. ·.O t. h.•.·. ·p. roc~eds of the issua:1:c,. of aay stock issued to provide ft1J1ds f o~ ,.Pl••.l •:i:cJtd $344,000.00 by: aa amdu11t at least equal to th, sum ••cessary to effect such 
·.*.;··.:..}J .• o .. ·.·.· • .. h ... • .. ,r .. •. • .. : , .. &, f pr,. f. trr•.d st ... oek·· .. shall be called or. p~rchas,d for r1tir1me •t unlsss. all ac 4•ia1 {c~heth1r. J):r aot ,ar••d or ·declared) to th, d1 v1dutd pa.ym,at date aext pricid1•g ths 
q~:·,~t·t!.rt».t·at shall h.a:v• i11-."paid o• all shares ,of pr1f1rred stock at the tim• outstamdi g. 

~:.r,mfw.t of,prtf•r.r•o stock by purchase.-- ~ubj,ct to th, provisioas of s,ctio• 7 of this 
?, wht•tv•r tlJ, bala.ac.• i• the preferred stock r,tiremt•t fu•d shall amou•t to as much s 

, . f'. ••.', ,Corporatl9•. shall (.o.xless. the,, Board o'f Directors shall 11,ct to us, th, ••tire amo •t a r,IC,J• th• pr1fer.r1e atoek r1t1r1m1•t fu•d :for th, r1tir1meat of pref1rr1d stock by cal as 
·'.:Ji::,.4~1<>•·9 ht<r,of} :W~tbi• t•• dafi th•r•af~1r, mail, first class postage prepaid, to all 

II 
·:J,: r,oot4_. of prtft.rrtd stock at th,1r r1sp1ct1 v, addresses as show1. o• th, books of th, Cor ora-

·'· .. ·· .... :.,o ... ll···o. •.• IP• ... ·•.~;i.f·l· ... £ .. •r·ct.h• .bala.1.01 i• slic. h fu•d. aad stati!g that the saam,. is available for th, p rchas, ,J~,,-~:at ol prt:f,tr:rtd ,stock at' the lowest pr1c1s (•ot llt. excess of th, par value thereof aad c-
d;t9,id.-ds: th•r•e>•, llhtther ~;r .aot 1ara1d or declared, to th, date of purchase) offered wi thia . 
~\.Qf Jfitl! th• datt ot such •otic•• At th, •xpiratioa of such tw••ty days, th, Corporatioa s all 
L~"'~ft.:\)fjtJ.tl•e, '.t() tht Pll.r"Cha•• for l'.",&til'rlJnlat _Of pr!!•rr~d St OCk~ if obt ai•abll t ~- • 8CCOrdan.C8 i th 
.·rm,s,,.tf aach aotic, •. li'kh~• -tea days:. after su.ch exp1rat10•, subJ1ct to th• p1·ov1s1o•s of sect o• 

,nl11 11t.$<rlt , ,;·•nt th• Cor~ratio• shall call for r1tir,m1•t, i• th, ma•••r provided i:1 s1cti 1. 
tf,:lht largt•. ~u.mbtr of ah.arts of pr1f1rr1d sto?k which ca• b~ r,tirtd, from th, balaic, i.~ uch 

\·;fcia~ :tfJIJai•i•g •ft1r,d·1ducti•g th, amou•t paid or to be pa:i,:d for ~ purchase for t1t1r meat 
.:;:f4.:1toti·.:.:1 aforesaid, a•d $hall set aside from smch r1tirent1at fuad th, sum necessary to effect 
r•m · it::,~J! th.t •i•i.nnim capital shall ia •o· 1veat be r1~t1c1d ,p,low th~ mi•imum amou•t of c pi tal 
hJ' .. ···· :.;;,:8*bJ1q\ to •h• proviaio•a of s1ctioa 7 of this article . , at any time a•d from tia, 

./: ti' Ootpota:tio• :may·:makt ·:s11:eb.,,lawtul tra•sf,rs from its surplui:1 a•d/ or u•di vided profits to th, 
A: tie$) J-'tlittmt:a.t fu•d as th• B<>ard of Directors may d1t1rmia1. All shares of pr1f1rr1d st ck 
tt.l~or: rt~&i;tin••' by tb1, Oorporatid~, whtth,r from th, rstir1mt! at fu•d or otherwise, shall b 
t4 (Oi!tbwi\b a•d iihall :aOt :bt rtissutdjt ' 

·· i(i~irta,:af qf, prtftrrt4 atcic.k,'bi calli -~ Subject to th• provisio•s of s,ctio• 7 of this 
.-.· · ... ; · ... ··· .. ·· \th,,.oorporratiQ• ·•aJ'~a.t. aiay_,tim,, at'.its ,1,ctioa as 1xpress1d by r,solutio• of the 

· .. , .. {~ .. • .. ···.·' ... ·.··.·:-.. '·.·, .. ··.·.~.-.' ... d: · .. ·•,·.r.-•.t4r.••. ~h• ... <1.ats.ta.•di.g.pref1rr1d stock as a whole, or from time to time ia part pro ·:/'1;li11rJ .·. su.ob •q~tteible mau,r to carry out th, p~rpos, o! this s•c!ioa 9 as th, ~oard of 
J~r• <>(\.,, / .. :~orp<>,r,tic:1. i• 1 t,e .di_il~r,tio• shall from. t;m• to t1m1 d1term~1.1, ( a•d. prov1d1d alw ys 

,Ji.• ... · c.a:.pi .. ·tel.··.,.··.>:.: •. '.··,a .. ll 1.• ·. •. o tV:f•t. • .. b.·· ... r•dl;tc•d. be low. th, m1:a1mum m~ou•t of cap1 t al r1qu1r1d by law) y 
fQt ,ach a;har• ;)o be r•'h1.r,4 a Ftt·1r1m1•t pr1c1 1qual to th, par value thereof. plus all acer 1d 

··•4• th•r•••, lwt•• btt or aot Uit•td o~ declared, accrued to the dat• of such ret 1r1m1•t. 
/·"··.l .. •.·.··,······., :t. :.·*h. i··.·t .. l.·~ ..... or··.· ·w,:i tt• .... ,.•otic1 of .. ~v,ry .such r~tirem,~t, sta!i. •g the r1tir1m1•t date. aad he 

· at·p:ri4t, a• U1• plac, Of paym,at thereof, shal1 be ma1l1d, first-class postage prepaid, t 
;d•'.r ef<:rtctrd o:f tach share t.o b• r,tirtd, at th, address of sucq holder as show:a on th,· ,boo s of 
, orallq,,.; .. ,u.eh aotie,t hlviag b.••• ao mailed, • ach holder of shar•~ so called for r1tir1m1•t hall 

··,itl 114,\'f.:rtetiJI p~$1•t of the ·retir1meat price of suc:h shares (without i•t1r1st) · upoa surre dtr 
··tthf q;°*;J)Ol7Jl~;i~•, o• _o,_r a£,1•r t.h~ r!tirem,at dat,, at th• pla?• d1si~at1d i1. s11ch ltlotice, of th, 
tilf'lc,tt c,r:J!ertifieates thtrefo.:r 1• tra1.sf1rab.le form aad, 1f r1q111r1d, propsrly stamped for tr :msf1r. 
<'l:1.llf ~••• tha• "fl}l th, shares. rtpress·at,d by s•y such certificat! are retired, a ••w certificate ~hall 
Jl·•.• ...... u ... •a' .. :· .... r. ' .. pr••.•• .. ti~. t.~• u:art.tl':r• .. ~· shar•s .• ,from 1:.aad af~•: the ret1rememt dat, ( u•l•ss t~, Corpora 1011 
ll:·41:tanlt ia payme•t of tbt ret1r1mt1t pr1c•), all d1v1duads oa shares callsd for r1t1r1mn.t sh 11 

,;to •cc:ru•;: ,ucb ."aharts· shall .b• deemed to be •o lo1.g1r outsta•di.1.g, aad all rights of th• hol ,rs 
:{(~.a,! 1,h.ar•b.oldt:ta .. of.Ui, Oo.rporatio•, exc•pt th, rir~t to rccti ve the r,tir~msat price, shall 

··· ·' ·. 1l. ,1ha:r1s s0. r1t1:rtd shall b, ca•c•l•d forthw1 th s•d shall •ot be r11ssusd. 
111:t It dt~Jea1• ot capital stock; Am••dm1•ts of Art icl,s of Iacorpora tio•·, ,tc. -- By the . 
. . , , : tlt, 'l}olu,r,r.;r:o,~i•J by class!s, of i.t 1,~st two-thirds of th• shares., ~f each cl ss 

· Olt~•l · , :.•ot ~th1rw1s•, a•d subJ1ct to such approval by th, Stat• Comp roller 
' 
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.1 

a1d such other cobldi t ioJ1s as at the time may be requir€a by lBw --

I 3. IBsert Juae 30 or December 31 next succeedinr the Recapitalization Date. 
! 4. This figure, represemtihg apnroxi~atcly the Ufiimpaired capital structure of the Corporatio~ 

a~t@r riving effect to the is._ue of the pw~ferred stock, will be fixed by Reconstruction Finance 
C~rporation prior to the purchase of the.prt1ferTed stock. 
I 5. rrhis figure will be fixed by h€CO stn1ction .i:inaE.ctB Corporation. 

216 

! (a) 1rl1e capital sto··k of tht Corporation may be increased-;t_ri_lll_y_t_i1-ne_a_. ,·,-,.-i-i-·'1-·o_rn_t_i_m_e_t_o_t_i_m_tt_th-. r-o-ugh 
i~smimg addi tiollal shan:s of pr1ferr·etd stock aiad1/or com~ Orl stock, afld/or through the creatioJL of 0•1 or i 
more: additional classes of stock; provided, howEwver, that no vote of the 110ld~rs of prttfen·ed stock sha~l 
b~ reouired with r@spect to any issue of adc1i tio~c:l shan,s of com::olll stock if tlu 1:ritire proceeds of sudh 
i~su@ art to be used for th~ retirement of shares of priferr1d stock; and pr9vid@d further, that ~o vot~ 
off th~ holders of stock of a'lly class shall be required w!ith respect to a:ay is~m~ of ad.~1i tiomal shares ofl 
common stock as a stock divid@n.d, pursuant to the s~conJ !laraprnph of S6ction 4 of this articl• ___ iJt 
cO•nectiou with th@ retirement of shares of preferrtd stock; ' 

: (b) Thi capital stock of the Cor:poration may b€ decreased at any time arid from time to time to amy 
a1ou~t rrnt btElow the amouJ1t at the. ~ime r~quired by law; provid~d, howev~r, tl~at f;_O vote of the holde:rs 
o"l stock of any class shall be reqrnred with nrnpect to the rtttire'"W:-Jt of prererre,-1 stock; 

j (c) Thi name of the Corporatio~ a~d/ar t plncc where its opirations of discou~t ard deposit are 
tq bi carritd 011. may be chanced, but this c1D11s~ shall not be cor.stru:(;d to abridf~e the poYJEffS of t:1e 

Jc}ard of Dir,ctors urider applicab~ law v;i th r€fcre'1 Cs to the estnhlishm!l:\nt or chance of locotio:\ or 
c]osi•g of branches; 

! ( d) These Art icl@ s of L~corpora ti o,· may be amended at a:ny t imr: a;~d f' ror1 time to t iff!e in any other 
r~spect, but ·t1.ot so as to cha1'ee- the resprctive votir'f rir:·hts of the ~1refc1Ted ~Jtock an: com.mo11 stock sq 
lour; as a"D.y of the prefern~d stock remains 6htsfr·-dinc; - I 
I (e) The Corporatimi_ may be corsoliJated or merged ir~to .or 1·,i th a_,y other baJJk, or may acquire all i 

or substantially all of the assets and business of aray ba,kinf cor~oration or trust company; i 
I (f) All or substantially all of the assets acd business of the Corporation m2y be sold or othirwis~ 

d1sposrd of; · . ! 
(g) 11he Cor~1oration may go into volu:ntary liq11idatioB; a».d 
( h) Amy pla1l of reorgaJ1.i zat ioH of the C onrnrat ion r,,?J.y he carri tid into e ff tc t -- Provided, howrvcr, 

that if··-nad as lor:i.g as the votiJig rights of the preferred stock are i11crsased in accorda,·ct with the 
p!'ovisions of sectioll 12 aiid 13 of this Article ___ and the fair value of the: assets of the Corpora-i 
t on as det1rmin1d by the Stab! Comptrolle:r sh:;,.ll be ltss than al.'l. amount equal to all of its liabili ti@~, 
i . c lud iag all capital stock ou tstm1di:ng, any of the act i oas specified i r. the f oreroinr, pararraphs ( a) tq 
(ij) i~clusivt, of this sectioa 10 may be taken by the affirmative vote of two-thirds of the votes to I 
wijich the holdsrs of all classes of stock, voti~g as oBe class, are at the timt entitled, a~d mot other~ 
wist, cxc1pt that the Corporation may :ttllot bt pt~t illto volu~ttary liquidation without the approval of the i 
S ate Comptroller. i 

(11) Preemptive rights. -- Im case of any iimcfsase im the capital stock of the: Oorporatio• of a•y I 
c ass other tha• by way of a stock divideJJd, the 'ft@W sharts shR.11 be offered for subscription_ to the i 
h lders of record of all shares of stock of that class at th, time outsta•dimg, im proportio• to the I 
fl mber of shares of such stock of that class held by them respect i vcly, by mailing, first-class postage I 

·p ,paid, to su?h ~alders, at their ~esp«ctive addr!sses as show• o• t~e books of the Corporation, tra•si 
f rable subscription. warra•ts txtrcisablt at a:m.y tirne Oil or btifore thirty days from the date of such ; 
m ili:1.g. If at the cxpiratio.rt of such subscription. rights, a:m:y of th1 E.ew shares have vrnt bien subscrib~d 
fr, such shares shall be offered for subscriptio~ to the holders of record of all oth~r shares of stoc~ 
o all other classts at the time outsta•diag, ia proportion to the •umber of such whares held by them I 
rl

1
spectively, amd •otice shall be givem as above provided. If at the cxpiratioh of both such subscripti~1 

r ghts aay of ths n.tw sharts have n.ot been subscribed for, such u~st1bscribsd 1.unv shares may be issued aid 
s ld at such price, •ot lass than the par valu~ thereof, to such ptrso~s a•d o~ such terms as the Board I 
of Directors may deterrr~ill.t. . 1 

" . (12) yoti:ag right£. -- (a) .Excirpt as oth1rwise provided ill ~ectioas 10 a•d 13 of this article ~ 
ad 1~i~atio:a 12, 1ach hold1r of stock of awy clas3 shall be e~titlcd to vot, om all matters 011 vote I 
f r 1ach share of stock of a•y class held by him. 1 

(b) Ia all 1l1ctio'ii! of directors, sach holder of stock of a'liy class :s;hall hav• th, right to vote 
t,e votes allocable to the murnb1r of shares owned by him for as maJ.y persoas as thert arc directors to 
ht 111.cted, or to cumulats such votes aad give o•e caadidate :-s ma•y votes as the ~umber of directors 
m ltiplied by th, •umber of votes allocable to his shares shall equal, or to distribute such votes 01 ttle 
s me pri•ciplo amollg as man.y ca1_didabrn as he shall thim.k fit. I 

' (c) ht case as ma~.y as two semi-mn:ual dividu1d paymentts (whether or •ot consecutive amd whither I 
o n.ot earned or d@clared) 01a the preferred stock shall b11t i.~ arrears (exclusive of sn_y such dividewd l 
w ich may be payable ~t a1.y time wi thia thrae ( 3) mon.ths from th• date of issurHicc of the preferred stoqk), 
t ••, a•d u~til all arrears of divid1nds upo• the prifsrred stock shall have bee• paid amd the full ' 
d vidcu.d om th1 outstaitdirn.g prefern:J stocl: for the then currcm semi-ainual 'divideAd ;1eriod shall 
h vt bc:cc declared a1td funds set apart for the payment thercrof, the holders o.f pr1f1rred ·stock at th, 
t m, outsta•ding shall be e•titled, as a class, to vote oa all matters twice the •umber of the votes , 
t which the holders of com~o• stock, as a class, are at the time c•titl1d, aad each holder of preferred 
s ock shall me emti tl,d to a pro rat a ihage of the votes to which his class is udi tltd. 

(d) At amy time while tht votes of the preferred stock art illcreased as provided in. pararraph (c) 
o thii sectio.1. 12 or iw. sub-paragraph (2) of s@ctioia 13 of this article_, a•y o•e or more of the , 
d r1ctorsi, officers, or employers of the Corporat io1<t. may. bt removed at ar.y mumal or special m~e: tin.g of I 
s ar,holders, for or without cause, a•d their successors 1l1ct1d, by the affirmativt vote of two-thirds I 
o the votes to which the holders of all classes of stock, voti•r as oat class, Art at th1 time entitled. 

(13) Other voti•g rights. -- If at a•y time while the h1co•structioJ1 Fi~aJJCt Corporatio• shall hold 
• t less tha• twc•ty-five ptr ce•t of th, total •umber of shares of preferred stock at the tim1 outstan.d­
i g -- (a) The Corporatio• shall be in. arrears ill the payme•t of as man.y as two semi-a••ual dividen.d 
p ymea.ts (whether or •ot co•secutiv, a:tl.d whether er •<i>t tarn.ad or declared) 011. the preferred stock (ex­
c uiive of a•y such divide•d which may be payable at a•y time. withi• thr11 (3) mo•ths from the dat1 of 
i sua•ce of the preferred stock); or (b) Thi amouRts paid into th, prtftr1·ed stock r,tireme•t fu•d (r~~ 
f rr,d to i• s,ctio• 8 of this article ) in accordam.ct with the requiremc~ts of.paragraph (c) of I 
i ct ion. 6 of this article __ OA a11d after Fibriary 1, 1937, shall. 1wt have amou:a.t,d i• the ag['Ttgatt 1o 
f v1 per cu1t of the maxiirhum par value of th1 preferred stock at tht time ou tsb:1td i1.g ( wht ther or •ot ! 
a y such stock shall have bt•• subs1qu,.tly retired or the agrrsgat, par value thereof reduc@d i~ aa.y 
m •••r whatsoever) multiplied by the :1.umber of cale•dar y.cars which shall have 1lap!i31d :.i:1.ca Ja•uary 1, 
1 36; or (c) Th, fair Value of the assets of the bamki•g corporatioa as determi~ed by an. ,xaml•atio• 
o th, ba:tkia.g corporatio• by the Heco:a.structio• Pi1ta.1.ce Corporatio~ (which may b, made by the R1co1-

• ·~~ fah. • l 



; .ct~o• ·Ft•a•c• Corpo:atio• o•c• .!~ each cale•dar year if the Heco•s.tructioa Fi1taJ1.ce Corporatio• ~hall 
ct} t,. or aa determ1.1.ed by the vtate Comptroller, shall be less tha1. ali amotutt equal to all of ~ts 

it1, i•eludi•g all capital stock outsta•di•g; or (d) Th, Corporation. shall vmolat, or fai] to 
.. .\01 of the terms, provisio•s, or co•ditio:1.s of its Articles of I:a.corporatio:1. -- then. aftsr ~rittu1. 

•.,,.\f····r. ~m. Rtco~struet!o• Fi•a•c• Corp. oratio• of the 1xistcn.c1 ?f aay of th.id co•di t io:as a•d so lo•g as 
of 1a1d coad1tioa1 1• (a), (b). (cl aad (d) above shall coJ11t1au1: I 
.J))i'1l directors, officers, a•d employees of th• Crl>rporat ioa shall rec,i ve compuisatiou. at tat~s 

sfi'tdl»:g ,n1eh maximum limitatio•s as may· be fiiz:ed by thr vote of the holders of a majority of ~he 
ot·p,efet:.red stock at the time outsta•di:ag. I 
:·l•: 0&11 · R1co.1.structio.1. Fi.1.a.ce Corporatio:i1, with the approval of the State Comptroller, at· d•y 
· ·l .aotify th, Corporatio• that a.1.y director, officer or employee of the Corporat ioa is regar!dcd Ii .. _-

1:ructio• Fi•uct Oo.rporatio• aw uu,atisfactory, aild iJ1 case such director, officer, or tmp~oy11 ~ 
inottd from office (a•d, if requested by Rcco•struction F'ina•cc Corporation, replaced with· a. 

.. '.· 9 .. ··,·f···f. ic•r,. or. emp. loy•• aatisfactory to it) wi thi• thirty days aft er r1c1i pt by th, Corporat~mt 
:_,pt,ict, t.h••, a,ad u1.til such removal aa.d r1placemua.t ilhall have b~t:11 1ff1ct1d, the holders qf 

)t.d •.•.· .. t.·· .. ··.o.· .. e·· k·. :at .. th. t tim.• outlita•di•g s. hall. be ••ti tl,d, as a class, to vote o• all matters twice /~ :,tl'!t: vot•• to whi.ch th• holders of couo• stock, as a class, are at th, tirjle ,:a.titled, an.d 
··.,P.'" ... ·.· .. ···.£. ,,., •. d. ia.t.·OCk shall b•. ••titled to.a pro rata share of th, vibt,~ to whi?h his class is ~.111titlr~l. 
I Qorporatio•. shall . .1.ot directly or 1•dir1etly purchase or otherwise acqu1r1 aay real esbH• I 
· uat, or lea.a• aay real •stat, "for its ow.1. use for a term lo•g•r tha• ow.e year, without ~· Ii,~ 

I aftlrmativ, vote of the holders of a majority of the preferred stock at the time outs~amdi111g, 
••waiv•r of voti•g rights i• respect thereto.by the holdcrs of such majority; provided, rlow-

•t,·.·,.·.:;,:t ..... ·hl·:·S:li.~!tatio• shall aot ap.ply. to real ,stat, acquired u•d•r th, provisio.1.s of sub-di¥i~iio.1.s 
,.i1'! .. ·-.et1'0-. 68 of at••te,B!Jill 227, Laws of 1934. .I 

;..,\@O,tr retie>• shall •ot i.1.cur i•d•bt1da1ss maturi.1.g more tha• oat Y•.ar from th, cr1atio11. ~hereof, 
J•utf . inatii• ,ot.e of the holders of a majority of the preferred stock at the time outsta~diag t,• ...... ·.· .. ;.• .... a .. i· .. "'. r.· o·f .. voti•g···righta. with r1sp1ct ther•t? by th, hol?trs of such rpajori t~, but the ~•-l•ttla r1f1:rr1d to shall .1.ot be co•stru,d to 1•clud1 th, 1ssua•c• of c1rculat1ng •otcs ad 

, c,. of t.ima, deposits, which may co•ti.1.ue to be accepted by the Corporatio• u•d1r such co di-
·. , · .... · pppYibd•• by law. 1 

i;J}i-ti:1~,o.f:. preferred _si-0ck o• liquidatioa. -- Ia th• eve•t of a•y r1c1 i vershi p, co11.servator hip, 
ftJi,j,::"l:!f11ol11tio•, o:r wi•diag up of th• Corporatio•, whether yolu•tary or i.1.volu.1.tary, befor any 
~ .Qtb,r clist:tibutio•, wh•th,r i.a. cash, property, or othe.rwist shall b1 made to the holders of 
:oe,l(y i:Ji, b:oldex;a ~£ preferred s-tock shall bt cw.ti tl,d to recei v,, for each share of such s ock 

., ,,.-.•~-amou•t equal to the par value thereof, plus a• amouJtt equal to all u1tpaid di vid@Jtd 
•lb.i:r' or .aot:,ea.r••d or declared, accrued to th, date of payme•t, but shall n.ot be ••ti tl d 
·· or .fu,thet" payme•t; provided, however, that a merger or cournlidatio.1. ht accorda.ace wi h 

·,A.rlicltl of 1,corporatio:a, · ihall .1.ot be d1em1d a liquidatio•, dissolutio•, or wi1.ding up 
ratioa . •i t}lia the mta•.i•g of thi 2 sect io• 14. 
la.) Offio•ra. •• Th• Board of Directors shall elect o•e of its members Pr1sid1m.t of th ~· .. c.·_.·· 

.,r~t,·Bt>ard· may dtaigaat• a director i• lieu of, the Preside!t to be Chairman. of the Boar , 
rJ()t,: 1uch clntiu1 as ma, bt d,sig•ated by th, Board. Th, d1r1ctors s~all have power to l«ct 

t1/J,tc,; ?r,sidt».ta, at l,ast o•• of whom &lhall also b1 a m1mb1r of the .board of Directors, a•d 
',.bt•: -~thori11i., i:a the abs1.ac1 of i.1.abili ty of the Preside•t from a:m.y cause, to perform al acts 
•t/P.• •.rtaia. i. •. g. to the .. off!c• of·p.re~ideat except such as t~, Pr1sid1.1.t o•ly is authorized. by law r· .. d to t:L.1et 0r. appo,1.at a Oash11r, a•d such ofh,r officers a•d clerks as may b1 require to 
tfl•.: bu1iataa .of th, (}()rporatio.a; a•d subject to the provhlio:a.s of sub-paragrapm (1) a.1.d ( 2) of 

. {13) Oif ar.ticl• Y . ~•r•of, to fix the salaries to b1 paid to th1m, aJB.d to cor,itiJJ.uc them · 1 
5if17;.·tJ)·•iam;i1s tb1a as ·i• th• opiaio• of a rnajori ty of the Board th, i•t1r1sts of th, Corpora 10• 

··a;, , 
. :f:ewtp.s 9f Board, of Dir1ctora ..... The Boa.rd of Directors shall have the power to defi1u th• d tits 

:-.·: ... e.· r• . . ·u···· d.· . .. clt:rka of. th,, Oo·r. \)Oratioa? to .require bo:a.ds from th1m, a•d to fix th, ptu.al ty t 1r1of; 
, the. msuer ia which el1ct101. Qf d1r1ctors shall be 1.1.ld a•d to appoi•t judges of the 11 ctio.1.s; 

l.b;r•law1, that· it may b• proper.for them to m~k•, .1.ot i•cm\l.5.ist111t_with law a:ta.d these Art"cles 
, .... r-:attio•,< for tbt g•1.1ral ·.r1gulat1e• of the: busna,ss of the Corporat 10.1. a.1.d the ma:1.ag,me.1.t f 
.~a, i:.1,, .. 1»4· gtll!ally/ to .d.o a.ad :e•r!orm. all. a?ts that it may ?' legal for a boar~ of directors to 
,ptr,fcr,m JkOCQt'Ull.£ to law aad· w1th11. th, l1m1 ba of these Ar~1cles o~ ~•co:rporat 1?n• 
· .· ·· • .. Sptcial: ml'tt:i:ags of ahartholdtrs ....... Except as otherw1s1 sp1c1f1cally provided by statu •, 
: •••llip ;Qf. t)lt lhJrthold•r• may b• called for a•y purpose at an.y t im, by the Board of Dire tors 

· ihe. J1:oldt1.a of at l1-a1t t•• per CtJ.t of th• the• outsta1.ding shares of a•y «zlass. 11 vsry such pecial 
· tllall: bt <Hdlt.d by maili.tg, •ot less tha.1. bni days before th, time fixed for th, meetillg, t all 

~ . . ldttli of. record ••titled to .act a•d vot, at such mecti:1.g, at their respective addresses as s ow• · 
ll:i',r11C!l?IJ of Jht C1>rp()r'atioa1 ll aotict &tathg the purpoao of th• mutiag. Such aotic, may b• wa'ved I~ 

11),iQttti'rH~·!hat •ach shartholder of record may subscribe withi:m. fivei days from and after ht 
lhi,s,.mttti•g ·to· au.eh 'issue of preferred stock i• proportio1. to the :1.umbar of shares of 

tht.,Corporalio.a at~di:ag o:a. th• books of .th, Co:poratioa hi. h~s :n.ame; aad . . . 
ii$)." ll·, That the .Board of Directors through 1 ts proper officers,. at th, 1xp1rat10• of t • said 

··... ;; sh Sitt:ll th• ·u•st1:b&c.f'.ib•d portio.1. of such pref,rTtd stock at sheh price (.1.ot less tha• the 
rt"i,•,.Jltt~:ot) · to .!ideeo.astdru.o

1
Ji~b()a

1
. Fiaaac1 Oorporatio• a.1.d/ or to such ~ther perso• or. perso.1.s as he , .. ~· . 

·~~ 'u.tl'tOuOl'I lllay' · eem 8 V Sa · t • . 
.• , m:.,ti.g of ··.U1e shartholdt·:rs of Bffli 04 Yaz,QQ yity llrf99 ct tx Mi~ihlsirpi ' htl OI 

: . ·· · ,. am• of Ba•k 01 ty · Stat, 
~~--18th, 1956, 13 da1~ •otic• of th• propoitd bu~!J.!.~~.g3vi•g bee• give• bt registered mail, 11 

tf<lht ,for,goi•~ rtsolu.iio•a we.:r, adopted by th, ~~ vote, -- th, affirmat i vc vote r1pr -
· ,:-19,iiJ o:ttht t.otttl -.n:mbtr ·o:t: wharea of capi·tal stock outsta:1.di.1.g. 

r','t , ' •' 

''i •wnb•r,· of eharee of capital stock - - - - - - - - - - - - - - -
' J.Wtlbtt ·of 1ha.r•s rtprese•t•d·· at t'~ .. mectiag - --- - - - - - - -

: •tlmb•.r of shares vot1d ·i• fa:tor of ,th, r1solutio1. - - - - - - - - -
i•Wllbtjr of sharia voted ag-ai•st th, r,s~utio• - - - - - - - - -

2000 
1183 
1183 
No.1.e 

........ ,, .. ' ' . . . .. . . ' ' '-~, \ 

/i 11.iflly ,01rtif1 that thla isl ~ 'tru• a•d correct :•port ( a) of the •umber of days' •?tic,, gi v, by 
-~:rta mall of the me·1tiag of ahareholdtril of this ba:tk. held o• the date above m,.t1om.,i;1; (b) f 
. · •:i •• , , (oi, of, t9 r,.solutio·•s roopted at .iaid meet iag a11.d ( d) that a complete li it of the shar -

<1;eli•g )ht,r•tor a•d the •\lml>•r of i.hares voted by ench irt 011. file ht th• ba1.k; ( ,) that :.o harui 
· · • ·. ·., ., · ' ...... > · Witt voted aj said m,eti•g; ( f) that ao shar,a of stock he d by 

·· · · ;, ~•A,;(,g) .t.~'t·" •9ft i4a~.•s of ~~oq~ of, \h~.f,}~~k .•ld. 
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Jv this bakk as co-tr11st ee were voted at said mec t inr, by this bank; and ( h) that l\O d in:c tor, other 
fffictr or employee acted as proxy at said meeting. 

(SEAL) 
P. C. Williams, V. P. & Cashier. 

l,)11bscrib1d am.d wworm to bifore me this 20th day of Febr11ary, A, D., 1935. 

I ( S E A 1 ) Bthel North 
' 

IJotary f11blic. 

grrATE OF MIS8L:3J IP:?! . . 
~epartme~t of Damk. 011perv1s10~, Jacksoa. 
I 
l 

J I, M. D. Brett, State Comptrollir, 3tate of 1'.:issis;;ippi, do her@by certify that I have exami:m.id 
~he proposed amendment to the charter of Incorporation of Bank of Yazoo City, Ya~oo City1 Mississipp, 
wherein it i~ propcsed to increasfl! the capital stock of said ba.llk iJi. the s11m of $75,000.uO by th4l 
1ssuat11ct of :';75, 000 .00 of preferred stock undtr the I) rnvisions of Jectio:a 52 of Sh.apter 146 of the 
1aws of the Stat~ of Mississippi for the year 1934, making the total capital sf Ba.m.k of Yazoo City 
~175,000.00, $75,000.00 of which is prtf€rr@d stock a•d ~100,000.00 is commo~ stock, and I do hereby 
4pprovs the proposed amendm,~t. 

I Give.m. 11•der my ha11d m1d the seal of the Departmemt of .l.)a1ik Juoervisiom, this the 20th day of 
~ebruary, 1935. 

( S E A 1 ) 
j 

l Receivid at the office of the ~ecretarj 
1ogeth1r with the sum of $10.00 dcposi ted, to 
taeral for his opi•ioa. 

M. D. Brett, State Comptrolltr. 

of 0tahi, this the 2Dth day of F.cbruary, A. D. 1935, 
cover the recordis.g fee:, and referred to tht Attort.ey 

Walker Wood, S£cretary of State. 

Jack£o•, Miss., February 20, 1935. 
. I have exami:a.cd this Ame11.dme~t of Charter of h1corporatio• of Ba•k of Y"azoo City, a~d am of the 
pi.wa.ielf'"that it is .not violat i Vlf of the Oo.l!l.st it 11t ion and laws of this Jtat e, or of thr U1d ted (:3t ates. 

'TATE OF MISSISSIPPI 
xccutive Office, Jackso•. 

.. 

By 
Greek L. Rice, Attoraey Geaeral, 
TI. W. Pierce, Assista•t Attoraey Ge•eral. 

rrhe wi thia a11.d fon1goin.g Amuidmutt to th@ Charter of hi.corporatiol!l of Ba11.k of Yazoo City, is 
, crt by approved. 
I I~ testimoay whereof, I have heriunto set my hnnd ~nd caused th€ great seal of the Stats of 
if!lsissipiwi to bt affixed, this 21st day of Februar.7, 1935. 

J1nA1tt Comaer, Goveraor. 

'y the Govrr.m.or, 

iialktr Wood, Secretary of State. 

,,corded: Ftbruary 21st, 1935. 
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RECORD OF CHARTERS 34-35-~-STATE OF MISSISSIPPI 

Amendment to Articles of Association and Incorporation 
of 

Vlal thall County Farip Bu.reay (A.A.L.) 

For the purpose of vhangine the name thereof to 

Walthall County Cooperative (A.A.L.) 

219 

I Section 2 of the said Articles of Association and Incorporation as now existing is hereby 
arended to read as follows: 

I nsection 2. The name of the organization shall be ~'lalthall County Cooperative (A.A.L.)" 

j In testimony of the adoption of the foregoing amendment to the Articles. of Association and 
)Incorporation of this Association, no-w to be known as Vial tha:11 County Co opera t1 ve (A.A.L.), wit­
~ess the signatures of two executive officers thereof, in duplicate, under authority given them 
1by a majority of the members thereof in accordance with law, and of the by-laws, on this 8th day 
of February, 1935. 

J. D. Holmes, President 
Percy B. Magee, Secretary. 

!.'state of Mississippi, 
jCounty of Walthall. 
! Before me, the undersigned Notary Public in and for said County, personally came and ap­
!peared J. D. Holmes and Percy B. Magee, who then and there acknowledged and on oath stated that 
lthey are respectively Presid.ant and Secretary of ',7althall County Farrp Bureau (A.A.L.) and executive 
1
offioers thereof, and that acting for said_ Association and unde~ specific authority conferred on 

: them by a majority of the members thereof:, they have executed and delivered the foregoing, amend­
iment to the Articles of Assooiation and ,Incorporation of said Association, particularly amending 
!section• 2 thereof, on the date therein stated. , 
1 

In testimony whereof, witness my signature and seal of office, this 22 day of February, 1935. 
Seth E. Ginn, Notary Public. 
Chancery Clerk 
By T. D. Calhoun, D. C. 

I _, 
jState-··of Mississippi, 
Office of 

~ 8eoretary of State, 
Jackson. 

I, Walker Wood, Secretary of State of the State of Mississippi do hereby certify that the 
amendment of Articles of Assoviation and Incorporation of Walthall County FarJ Bureau (A.A.L.J 

l'changing its name to: Walthall County Cooperative (A.A.L.), hereto at taehed, together with a du­
pliaate thereof, was pursuant to the provisions of Article 1, chapter 99, Code of Mississippi of 
1930, filed in my said office this the 25th day of February, 1935, and one copy thereof recorded 
in this office in Record of Incorporations Book No. 34-35, ~t page 219, and the other copy thereof 
returned to said association. 

Given under my hand and the Great Seal of the State of Mississippi hereunto affixed this · 
25th day of February, 1935. Walker Wood, Secretary of Stat;e. 

Recorded: February 26th, 1935. 

.. I 

.. , 
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Jmendment to Articles of Association 
an.d lricorporation of 

!tone O:o\lllty Farm Bureau {A.A.L.) 

-,or th,e purpose of changing the name 
therebf to 

. MONE COUNTY COOPERATIVE (A. A. L. ) 

, .· . leot1on a of the said .Articles of Association and Incorporation as now existing is 
,;,,')Jtieb) ameu4ed to · read as toll ows: 

10./,',.-<' ' , 

, : .. •seotion 2. !he name of the organization shall be Stone County Cooperative (.A.A.L. )" 

. .. i!lll test,imony of. the' adoption of the foregoing amendment to the Articles of Association 
,!JiGO!'f&•at1on of this A1sociat1on, now to be known as Stone County Cooperative (A.A.L.), 

. fll th• e.1paturea of .two executive officers thereof, in duplicate, under authority given 
. •';lJJ' ,;a.1er1 'b7 ot the m.emb&rs thereof in accordance with law, and of the by-laws, on this 
:.4-, ~ Ji'-eb •. 193'5. H. v. Redfield, Pre.sident. 

· · C. P. Wiggins, Secretary. 

'>'.·.t.',IU,.f, ,,1.··.·.····· • .. 1 .. '. pi, 
tf ··• of',- -~·. 

: t· ;., . .,.-fc.,:•.••, the undersigned lotary Public in and for said county, personally came and t,:a. 1'., Jlt4:titld and O. P. ,Wiggins* who then and there acknowledged and on oath stated 
'·•• :rea,ect.lvely JNaident and Secretary of Stone County Cooperative (A.A.L.) and 
Jfttieers tpetJ-tof • and that acting for said Association and under specific authority 
··. 11'1 ,them: )17 a t1aJor1t1 of the members thereof, they have executed a,nd delivered the 

,tk Arll&ll41'1Jtn.,t ti th& ,AYtioles ot Association and Incorporation of said Association, par­
.;~lt:'·••~41.ng S.G~ion 2 ,thereof, on the date therein stated. 

· · 1S.a ~·1.ta~imony Whtlreof\ witness my signature and seal of office, this 23 day of Feb. 
• Hohn N. Dale, Notary Public 

(SEA!L) Circuit Clerk • 

.,., ... ~u1e,1pp1. ., 
f.,ot '•. .. . . . " ... 
ltttl' of: ftta,'t& • 
•.• : •d: .; . ,: ; 

· , ,J, 1"1.lta;r "1001. teoi-•tary qf .state of the State of Mississippi, do: hereby certify 
;-;:Ut•ru1me.at of ~:tel.es of -Association and Incorporation of Stone County Farrp Bureau 
,., .etliamg!~g . . l\j1 name ,o: S,to.n.e County Cooperative (A.A.L.), hereto attached, together 

. , ;l;;ie.ate thereof,. was pu,euant to the, provisions of Article 1, Chapter 99, Code of 
atlPP,:t of 3,9ZO•. filed in rny said otfioe this the 25th day of February, 1935, and one copy 

.' :ot. r•-co,aet itt tbis office .tn ·Record of Incorporations Book No. 34-35, at page 220 • and 
:/:Jtilitt;.f~py,:Jht~fH>t.re•urned 'bo said association. . . 

·,: · .... fin• udeJt 111 ban¢! and the Great Seal of the State of Mississippi hereunto affixed 
.... i lltk cla7 of :J•'b~ry., 3.935" Walker Wood 

.,;:L,Y:: · Walker Wood, Secretary of State, . 

I 

I 
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... ·. ~:;,,7 .·· ·"· ... ···::-:;;r ··"· .... '"----~7-~ 
The~ ,aiiarte r of "Incorpor·ation of drant. Motors t Inc. Suspewf!~~-. ;~te' Tax ~ss·i~ 

~~11:;~flu,riF, ,/ r',v '·'>r:r i,1n . 't5, Cfwpter 
1. The corporate title of said Company is Grant Motors,· Inc. 1:rl. 1 ···· ·),.J 
2. The names of the incorporatobs are: F. ~1 .. Grant, Post Office, J'ackson, Mississippi; B. w. 

Grant, Post Off ice, J'ackson • Mississippi; G. YI. Hux, Post Off ice, Pelaha tcbie, Mississippi. 
3. The domicile is at Jackson, Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof: 'PEN THOUS.AND 

DOLLA.t1.S {$10,000.00}. . 
5. Number of shares for each class and par value thereof: One Hundred Shares {100) of Common 

Stock of par value: ONE HUNDRED DOLLARS. 
6. The period of existence (not to exceed fifty years) is Fifty Years. 
7. The purpose for which it is created: To buy, sell, own a.ad deal in automobiles, motor 

1 trucks, automobile parts and acoessories, tires, tubes and other necessary equipment for motor ve- I 
hicles; own and maintain repair shops, wash racks, grease racks, battery service, body and fender , 
repair shops, paint sh<bps, and any and all kinds of service to motor vehicles necessary and incident i 
to moderm service for motor vehicles; buy, sell and deal in notes, deeds of trust and commercial I 
paper usual and incident to the sale of motor vehicles; buy, sell and own real estate and personal I 
property necessary and incident to maintaining sales rooms, shops and other facilities for engaging 1 

1n the business hereinbefore mentioned. I 
The ~ights and powers that may be exercised by this corporation, in addition to the forsgoing,' 

are those conferred by Chapter 100, Code of Mississippi of 1930. 
8. Number of shares of each class to be subscribed and paid for before the corporation may be-

gin business. Ten shares of common stock. F. ':-I. Grant, 

Acknovdedgemen t 

B. ·.7. Grant, 
C. W. Hux, 

Incorpora tors. 

State of Mississippi, 
County of Hinds. 

This day personally appeared before me, the undersigned authority, F. '.1. Grant, B. W. Grant, 
and C. ·J. Hux, incorporators of the Corporation known as Grant Motors, Inc., who acknowledge that 
they signed and executed the above and foregoing articles of incorporation as their act and deed on 
this the 2~rd day of ID'ebru.a~, 1935. Bessie Smith, Notary Public. 
(SEAL) . 

Received at the office of the Secretary of State, this the 25th day of February, A. D. 1935, 
together with the sum of $~0.00 deposited to cover the recording fee, and referred to the Attorney 

,,General for his opinion. ·walker V/ood, Secretary of State. 

J'ackson, Miss., February 25, 1935. 
I have examined this charter of incorporation of Grant Motors, Inc., and am of the opinion 

that it is not violative of the Constitutio~ and laws of this State, or of the United States. 

State of Mississippi; 
Executive Office, 
Jackson. 

Greek L. Rice, Attorney General. 
By W. w. Pieroe. Assistant Attorney General. 

The within and foregoing Charter of Incorporation of Grant Motors, Inc., is hereby approved. 
In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 

Mississippi to be affixed, this 25th day of February, 1935. 

By the Governor, 
Vlalker Wood, 
Secretary of State. 

,..,. 
Recorded: FR.bruary 26th, 1935. 

~ 

Sennett Conner. Governor. 



ma AMENDMENT SEE soo1t.!.;..~of~o~.~ f;;. · 10R AMENDMENT sEE aooK~~=--~5AsE,:;._.,;z_. 

R; . :I) Of. ·c RTER 34-35:---S_TATE OF. Mis§ISSIPPI 

' \ 
.· !he (:barter of Incorporation· of th~ FORREST BROADCASTING COMPANY. 

-:,~. • ,. r-

.. ~ ~ , ' . --
. ,1., lniO"tporate f:Ltle of iJa,1d company shal1 be FORREST BROADCASTING COMPANY. 

, . I; _,, n•me.s a.nd posto:tfice addressee, of the incorporators are as follows: c. J. Wright, 1701 
,>l J._1h ttte••, !trmingha.m, Alabama; Bert:te M. Wright~ 1701 South 12th Street., Birmingham, Ala-

:.;:\:I•,,·• lom1c1le of the co:rporation shall be Hattiesburg, Mississip-pi~ 
.. ·· J. ·~ amoun:t of the capital stock shall be twenty shares of common stock without nl>minal or 

:.: •• ~~:-· thees may be soltl in the discretion of the boa.rd of directors for not more than 
)•r .slla~& lflic1 ooni,ideratio.n to be paid in_ oaah or in property or service~ at a valuation 

·· the. bee.rel of 41re:etora; sa~d stock shall. not be liable to any :turther oall or assessment 

,:•<t1:;;.:1{:.:-. pe:i.-1o4. o:t e,:iatenee of this e~l'J)ora tio.n shall be fifty years. 
:\ ; "i;'/,:-..z~ J\U')Oaies tor wbic,b th!~ oo.rpol'a tion is ore a ted are to own and operate one or more 

".l,l'o•f•••·tllls stations1 to engage in the 'business of entertaining, amusing and educating the ·w;e••• ot .r•41o prograae; to hrnis.b. and to receive compensation therefor faeili ties to 
,, ,f1'81t q,4,eorporat1ona deabing to advertise their merchandise. products, or service by 
:.ll!Wlo ;l1oa4oaatingj to own; 11se, ana operate such equipment, properties and facilities and 
Jt,is.t.l•• •• •1 be :tounl convenient and proper in the successful conduct of the business 

··te4 $n .i>t ... ·• .. •~d .. »~•.•••••11.of !lh1oh shall be in conformity with the laws of the State of 
,pt *'14 Ut tta:lt~t .-tea of ..blerioa. Said corporation will also own or lease such real 
,~\/ ••. tibul •• .. •• .. •:17 in o•rrting out these purposes but not in violation of any law of 
:~.··:•••i1;,1JP1, lat« c.,.erpo~at1on shall have such further rights anc'1 powers in addition to 

· &,6> •t• 1'1Bfl,t-1"•4 by the provisions of Chapter 100 of the Code of 1930• Sta.te of Missis­
,..,at•entt' llt• rt to • 
,,._/Jslt. v•• .. · of th• .... • oa:pit .. al stock •1· 1 be subscribed an€1 paid for before the corporation 
· ~· ns1.nes,.l:eatrn••, .. ·· 

,the at~xwa.tvea of the ineorp tors t~is 23 day of February, 1935. 
C. J. Wright, ,. 

i~~. , . . Bertie M. Wright. 

: «•J p.ei-,o,nallJ' appeared be:tol"e tne the undersigned au thort.ty in and for saicl City and 
:>i;W,1~,, a~6 Jt,-lit 14. W.tigh:t. ·Inoorporators, who acknowledged that as such ineorporators 

:'"14 deltvtred the al1ove .. anl fortgoing articles of in~ orpor8: tion on the day and year 
·1:•atJc\.i .,_. f o,- the ;,;t~fose the rein .exp re sse d • 

··· 1'W'litr f!J.7 '1&a4 and oftio1al seal thi.s 2Zrd day of February• 1935. ·~~ 
·· Walter H. Woodrow, Notary Public. 

. ... . .·.. . ! ,, . . . . . . . ,. . . .. My commission expires Dec, 3. 1938. 
la,, the ot:t:l~e of· the S.o:r•·tary of State. this the 26th day of February, A. D. 1935, 

. ·. tb;e. a1u1r of 12(?'~0() 4epe:si'ttd to cover the recording fee, and referred to the Attorney l 
. , :bt,- 0,1~ion~ · · Walker Wood, Se ere tary of state. 

' ~. " ' ' 

:\i'. ·--~, h)h.U, i6, . '1955 • 
j~J',,~~ ~~1:••4 .,his tharter ot incorporation of Forrest Broadcasting Company, and am of the 
:c·J~•t:~·t;,s,:.no.'t 'f1!)1at1'V'e of the Cc:tnatitution and laws of this state, or of the lJnite,d States. 

df~\~~~f;) · .. · :~·,., ... : . · ' !J W. W. Pr::::, L.la!i:;~n!tl~~~:~e;8~:!!!a1. 
(

1 'f 'ff.'Jtr ,ilii,,... cif .. ' ' .iii,·.· 4.i . . /I .. •' ._."'.,.ff.11,J... • 
••. 0,: ••• \• ... .. . :•. . .. ,/ 

.1irithf.l\'l\.t!ld foregoing Ghert.er or Incorporation of Forrest Broadcasting Company is hereby 

'? , :Cl:,..1nton, wlluee:t, :1 he.•• hereunto ••t my hand and caused the Great Seal of the state ot 
i-,i, ,, to 'fur, att~ea, this .26'th. clay o:t Febpuary. 1935. 

;// . ,: ,,.. . · .. · Senne t C.o nn.e r t 

' ,':tt$o'9'tl'JltJ' .; . ; . ' 
.. , . ., .. ,, ..... ··•·.· 
.tut of $\ate., 
ill~', < :.): :,_, '~ - ' -

4.f .·:h):l'lrtUJ' 8•tl1;' 19~f) • 

. . Jw .,..,_ ,.~ Oin,...._· 
. ·.· .·.· J• ••ta-, $,,ti()lf ··is.·. . .. 

. ,ti M:t•-~ 1flj ·,.~ 
. ·:>·>i; .. j·.;., ft -

' ' . 

,•-ll., 

,, 
I I 
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RECORD OF CHARTERS34--35---~STATE ... OF. MISSISSIPPI 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

f3 AK 1< o F \{~s s:::_::o::..;__t(,____ ___ _ 
(Name of Bank) 

W~ss.ot? CPoPIA\.-1 M1ss,.s.s1Pf'I 
(City) (County) (State) 

RESOLVED, FIRS'£, that the capital of this Corporation be Increased in the sum of $ ... $..Q,.0..00 . .-.l::U2 ..... by the issuance of $ .. ~O..,, .. Q.'2.!2.,.P.9.. .... of preferred stock under the 

provisions of Section 52 of Senate nm No. 227, Laws of 1934, making the total capital of the Corporation $ ..... 0..Q.1 .• Q.QQ,..Q.9. .. , of whkh $ .. .J.o,,.a.0.0. ... 0..a ......... ls preferred and 

$ ... :3.9.,..Q0..0.,.Q.Q . ls common stock. ._, J) , 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .... ~ ...... and inserting in place thereof the following; 
"The Iloard of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." • p . 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ..... 97~ ............ and inserting In the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $ ... b...0..1 .. P..P..9.., .. t?..~ ... divided into classes 
and shares as follows: 

(a) $ .... ~.Qt.t.;l.0..9.., . .?.?.!?. .. par value of preferred stock (subject to retirement as hereinafter provided) divided into .... ~ .. 7£.shares of the par value of $ .. /J.0~.0.0 ........ .. 
(1) eacn; and 

(1) The per share par value of the preferred stock will be fixed by Reconstruction Finance Corporation. 

(b) $ ... .2.Q,, .. <2!?..Q . .-.. 9...0. .... par value of common stock (subject to increase upon retirement of preferrtid stock as provided in the second and third paragraphs of 

section 4 of this Article .... ~ ....... ) divided into.: . ..;.i' .. !P. .. O. ....... Shares of the par Value of $ ... .L.Q.0..., ... 0..<?. ............... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually respon!lible as such holders for any debts, contracts, or engagements of the Corpora-

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. , 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ... ~ ....... ) accruing after. a.~A ... ~.~ ............................... 19~-
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four paj;'le~t per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February l and August 1, and shall drue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, In the case of any share of 

such stock issued after ... ~.. . ..... /.. .................. , 193 .. £(3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. S dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and se apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
~"ty, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided ln section 6 of 

this Article ... ~ ....... ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Artlcle ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of i:i-e~ profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mm1mum amount after giving effect to such retirement, such dividend to be payable In shares of common stock which shall be Issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the propos.e.1 date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article.~ the net profits or n.et loss (as distinguished from usage of term "net profits" alld ·"net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by Jaw; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits ava!lable for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined in accordance with the 'provisions of this section 5, accrued since the Recapitalization Date accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endln:=--~~ .... ~.Q ...... , 193.!!L (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on ~nt of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated a.s gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries qr transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or AUgust 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. ,-..,tJ 
(b) To the payment into th11 preferred stock retirement fund (referred to in section 8 of this Article .. ~:'. ..... ) of a sum equal to forty per cent of the remainder, 

if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock · shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; .,. 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any s~ch peri~)n!i.y .b~ applied fr?m: tlnJ.Ei~o. 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of Uils Article ... ~....... ·, ,· 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement· oy· ffie 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ .. .4'.c!'.,.. ... e.!12.e .... !?..~ ... (5) by an amount at least equal··fo· 'the su~' necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend vayment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article .. ~ ...... , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $..l-1 ... {}..f?..f?...'. .. e .. f?. ..... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days there11.fter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At th~- expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement oJ preferred stock, if obtainable, In accordance with the terms of such not!ce. Within fen days after such expiration, subject to the 

provisions of section 7 of this Article .. ~ ..... , the Corporation shall call for retirement, in the manner provided In section 9 hereof, the largest number of shares of pre­
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or ·to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) 'Ihis figure, representing approximately the unimpaired capital structure of 
Reconstruction Finance Corporation prior to the purchase of the preferred stock, 

.._ ii-.:• ;\ ., .,. ~-
the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 

( 6) This figure will be fixed by Reconstruction Finance _so0poration. 

Subject· to the provisions of section 7 of this Article~ .... , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determl~e. II shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ......................... , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock asl a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount require(\ by law, by paying for each share to be retired a retirement price equal ta the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. reti_ement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment ·thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such i;otlce having been so malled, each holder .of shares so called for retirement shall be entitled to receive 111ment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on o; af.Jer tJte .. retirement dati!, at the place . .designated in such nw-t:ice,-. of the rtlflcate 
or certificates therefor in transferable form and if required, properly stamped for transfer. In case 1ess than all of the shares rep\:esented by any such certificate a r·etired, 
a new certificate shall be issued representing th~ unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as sharebolders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be rel;;lsued. 

(10) Increase or decrease of capita! stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by Iaw-

(a) The capital stock of the Corporation may be increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such Issue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall ~f'lqulre~ with respect to any is,;me of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle .. ~n connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with teference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and co'!'-mon stock so long as any of the preferred stock remains 01,1tstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 

~~-,_,,.. __ ,,,, . .,.._ __ 

_j 



:-.{~~. /:-~,~~tiall>;, 11i.1l ?i the asset!! and tiusiness of the Corporation may be sold or otherwise disposed of; 
flr)::"tfie · ~oration may ft() info voluntary liquidation; &lid 

·::00 ~ 111,11For · reo.rranlllatton or the Corporatlon mliY be . ca.tried into effect-, · ,owner., .thll.t ff and aa lonii as the Votintr rig.lits ot the preferred stock are increased in accordance with the provisions of sections 12 or 13 of this Article ........................... . 
~., of tlie a1111.ete of t:lht Corporatio'.n as deteril:\lned by the .Superintendent ot Banks shall be less than an amount equal to all of its liabilities, Including all capital 

, numJ,: lll'l1, of the.aetton11 s:Peilttled in the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
B ~~l'141l'lli di all clas![!ell ot stock, -voting as olle cl!t!!l!i, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
:a~at ot the Su:oertntendent of Banks. · 
· · iJ:!tlve ll'l(lt,U,-'ln· case of any increase In tlie capital atock o·f the Corporation. of any class other than· by way of a stock dividend, the new shares shall be offered 

• holdllrlf ot record: of ail sharea ot stO<ik of that olass at the time outstanding, in proportion to the number of shares of such stock of that class held by 
m$11intf, :tir!lt•cla.s!I postage prepafd, to such. holders, at their respective addresses as sh.own on the books of the Corporation, transferable subscription war­

M)". time on 01' bAdore. thirty days ft"Om the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
ahai-e. $hall. be ottered for suboorlptlon. to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 

•-- llleld by. them re$J)eCtl'!'ely, and notice shall be given as above provided. If at the expiration of both of suc)l subscription rights any of the new shares have 
M.. . /'Ip. ,, 811Ch u·nsu. · bscyl'l!ed new share& may be. Issued and sold at such price, ~ot ss than tbe par value thereof, to such persons and on such terms as the ·ms, •tlll'mtne. .. · · .. ' 

.i,o. 4~(a')c llb~ce{>t ae o.tl)erwl110 pto"l>lded In sections 10 and 13 of thl8 Article. .. .. .. . ............ and In this section 12, each holder of stock of any class shall be 
· on. in nm.tt~., one vote tm- each share ·of stock of any class held by him. 

il'f!et{Qn!I: 9f dl:reotor8, each holder ot stock of. any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
b~ eW(;ted, IU' to cpmulate such votes and g!Ye one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
dhtt1fflute:,mch vote$ on the same principle among as man;y candidates as he shall think fit. 

fu.·~, :two s'e;inf•atinual dhtfdend paymlint11i' (Whether or not consecutive and whether or not earned or declar(ld) on the preferred stock shall be In arrears 
t'lh'Ul'encl Which niil:t be payable at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of divl­

etoek sbaill hav-e been paid and the full dividend on. the outstanding preferred stock for the then current semi-annual dividend period shall have been 
.tor- tlle pay'ment. thereof, the holders of preferred· stock. at the time outstanding shall be entitled; as a class, to vote on all matters twice the number 
Jders o:t common stock, as a class, · are at the tlme entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

.he.· 01t,' . .i,l'tl of. the c'Urector~t ottlceiS,: or emplo~es · of the. Corporation, may be :removed at any annual or special meeting of shareholders, for or without cause, 
: .... et~d, llf th• aft!rrnauve vote. of two•tblrds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled . 
. •~11c;: l'f~~I:I at any time while the. Rooonstl/llctlon Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 

.
n e;tu,.Jl.be la .arrea.. rs in the pay. ment of as ma,ny as two eeml-annual dividend payments (whether or not consecutive and whether or not earned or 

0
; i!Jel~ ~~.c~ .. (.exclush'e of anY such diVldend which !Ila. y be payable at any time w_1!1;1;P t~ree. (3) months from the date of issuance of the pre-

d! hl.t6 the. }n'lt1trred stocll: retirement fund (refel'l'ed to In section 8 of this Article.~ ... )· on. and after February 1, 1937, shall not have 
.,.fo. tlveJ;)et cmnt. of :the. tndlmum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
r the a,rarea-ate :var value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 

.. , .. :~: :. 
···~e.~ol· .~ ll;¥ftl'l-.o:t,.the·.,~l(lJl#,cor]l()ta.t!6n as d~termlned by an naminatlon of the banking corporation by the Reconstruction Finance Corporation 

· .. \.·Jlla .. «•. ·.lit .. ·.·.·. th. e .. ·R.lk!mis. ti-ue1!ton Finance. C. OFJ!ora.Uon on<ie In. each calendar year If the Reconstruction Finance CorporE!-tlon shall so elect), or as deter­J. eo. Ji~ntC111ulent of ilanks, 11hall he h!IIIJ:l than an a.mount equal to all o:t Its liabilities, including all capital stock outstanding; or 
· · · · )1b!,lill'. vlolaite ((YI' tall to. observe any of the term11, provleton11, or conditions of its Articles of Incorporatlon-

f:tlotn ~l!Wllltl'tti:!Uon Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (C) and (d) above 

"l'te~llto:,e~ui ot.'· t~e· Oorpol'lttll>:11 shill! receive conn,ensatlon at rates not exceeding such maximum limitations as may be fixed by the vote of the 
.. if. ot »referred lrt®k at the time oute.tamJ!n,r. · 

·:,~ ' · on, wrt1'··th~ ~pl)rOV"al ot the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
tt:uctlen l'fllanee Corpora:tloll: a.s unsatisfactory, and In case such director, officer, or employee IS not removed from office (and, 

c>n, replaced wtth a. dlroofol;',. oftlC:'&r, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
1/ffll&t. llhall. have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
the, holders o:( common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

'1u<1l~ctly putchaae or ·otherwise aequlre any real estate for Its own use, or lease any real estate for its own use for a term longer 
litJve v.ote: ·ot the l:lolders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 

· ~Ylded; hOWeYff, that thl~ limitation shall not ·apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
~w;a, ot .l!t:J-t. . . . . . 
· fn$1.\i(bidebtednelHI mil,tut;n8' more thAA one year: from the c~eatlon thereof, without the aifirmatlve vote of the holders of a majority of the 

it-tr-,~· a ;iVrl. t.ten waivei, o .. f Yot•llg'. · tights. wltb respSQt thereto by the holders. of such majority, but the indebtedness herein referred to shall not 
, 91 · O!.reuta.ti,t tt,Ott!.11 and/ Ute ae11eptance ol time deposits, which may contmue to be accepted by the Corporation, under such conditions as 

Oh'•·l-.· kt~. h,tatfon,-ln, the ·.event' !)f any rec. elve~lp, conservat.orshfp, liquidation, dlssoiutlon, or winding up of the Corporation, whether voluntary 
~ 1>il!et· .U11t1'lb\ltiO~,. whetb,er, .in cash, P:\'.OPert:Y, or otherwise shall be· made to the holders of common stock, the holders of preferred stock 

.,;_o .. f euch. 11tocll held by them, an am. ount equal t. ·o the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
oate ·ot: payin,nt, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation ln 

f Jncorporatlo~! .,llhall n1,1.t. l>e deemed a liquidation, .dissolution, or winding up of the Corporation within the meaning of this section 14. 

d of Dtl'ectQtlf shalt el~ct .one of Us members President of the Corporation. 'Ihe Board may designate a director In lieu of the 
. ,_,,b,(! U ,Perform ,S'tlcb d.utfe11- as nui.y be deeignated by the Board. The directors shall have power to elect one or more Vice-Presidents • 

.\JIil' the. Boa:l'd ot. ~trectore, .and w 11b;alt be authorized, in the absence or inability of the President from any cause, to perform all 
·nt except. suclii 11,s the Ph!$! only Is authorized by law. to perform; and to elect or appoint a Cashier, and suim other officers 

tr,i~c ue!ne~ of tlte.C~oritton; a bjeet to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle.~ ... hereof, 
... 11m,··and.to conUnue the:ln·ln offie:e ~ to dlsmlSil them as in the opinion of a majority of the Board the Interests of the Corporation may demand. 
l)ll!it . . . e: -lifoa:rd of J)!r'(ictors. ·sh-11 hi\tve the power to. define the duties of the officers and clerks of the Corporation, to require bonds from them, 

, '-... t.~•.. . Which .e. teott .. on o.f (11.reotot;s sball be held and to appoint judges of the elections; to make all by-laws that It may be proper 
:ia.w ·and lee: of lllcorporatton" for the general ~ulatlon of the business of the Corporation and the management of Its affairs, 

thijt tt tot a b0$,rd o:t cfltec:iwr111 to do and perform according to law and within the limits of these Articles of Incorporation. 

' . of liharefloldeve-:mxcept as otherwble $:r;lecl:tlcally provided by statute, special meetings of the shareholders may be called for any purpose 
• 01' by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

lli )he. tll'Jle filled for the. meet!~, to all shareholders·· ot record entitled to act and vote at such meeting, at their respective addresses as shown 
W.tiite ~tltW the Plll'P9Se of Ute meeting: $Ueh no:tice may be waived In writing. 

1't·t1aeh'~ ... reh~er of recb'rd f.lla;y'·•ubsc:rtbe wlthl'.Q five dars from and after the date of this meeting to such Issue of preferred stock In proportion 
co~ ... ,oi!k of the Corporation 11t1,nfflna- on the books o the Corporation in his name; and 

11!.~,tb-~: of Dlrector!II ij'lrouab: ft!ll J)l'O!lilr .otttceni, at ·the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred ,.,. 'th4ff .. ij'le . ,.,,, ~U& thereof) toe Jiloconstructlon Finance Oorporatlon and/or to such other person or persons as the tBoard of Directors may deem 
_,,,11, 

·•~ ...... _ ,;,_ i···· 6a,;,._,_u1,.;_,'(-f ~ _______ .Ld/~---··· .. ~,. 
·t'. .,.,..~£.:}.,,.2:;J,~ ' .. (2!..~_..day_ik :iwttoe of the. proposl!d business having been given by registered mail, all of the foregoing resolutions were adopted 

,flit~Ule jdfll:~athlll!' yota: J'llll"~Sl!;ntin,7.a,..~ of \M tot$1 number of •hare!! of capita.I stock outstanding. 

~fi~·ot ~»*&l' l~Jk: .. -............... ~ ....................... _. .. : ................ , .. ...... :J!l..tJ.it:2..... Total number of shares voted In favor o:t the resolution ............................. . 

'illl!ti'Q ~•$dte<l at£. the meetirii;r, •... ~ ....................... ,, ............. 3..-:Z.&..::e/(~. Total number of shares voted against the resolution .................................... .. 

.;J..:4.:4. ... 
. ~. ... t··' 

difif Ill a. tr\l;e· a11d ~reet rel)Ol't (a.) ot the number ot d,a:,rs notice, given bY registered mail, of the meeting of shareholders of this bank held on .the 
.Of ·the VQte and (,e) of thll ~solutions l!iddpt,e!l at 11aid meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

1h,r ~nl!!, (ll) that. ,voUnl'. :permlt11 . we.re pi'o<iured :trom the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
ank· ownw by. sueh holl:H~ tompan:, affiliate,· (I) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

~tl*~i)~,~t ~O-·a~e!I::te:.i:r-::ttT:!;•\),at~~t.y:1:11iii:i ::dl>::iy ~f\~fci s::~1Tn~~ stock of t~~ he~ ~nk as co-~e were vo.ted at SR.Id 

··. . . ,>5._~- . :··~·.· ; ·. . ········~·~:······e~····························· .... (!}~ ..... President. 
m11 U1tt, •..• sr.:: ................ day ot..... . .. ~.~ ................... A. D., 193......... ,--:- /,:? • 1 

' ... · ·' "'. . · . · > · · .· . , ·· . . . ....................... ~.',,,.~.?. .......... i;:, ............................................. Notary Public. 

- . : •. ,,· i",.· 'ili•t:·~.,· *•;i-,;ipvT _____ . 
,)nic----int 4:>f:· '13•~k S'o.pe rvi s 1 on 

·'f.1,;t";,:·li/'r J'aokson., . 
1: .. · . . oller, Stat. e ot Mississi.ppi, ao hereby oerti:ty that 
tl ·11end11ent 10 the Charter of Incorporation ot Bank of . 

• :!'°• whet"f!dn 1 t 1& prop6·sed to increase ~he oapi tal stock of 
Sath• ,u.ef ~teo.oo by the iaeuance of $30,000.00 ot Preferred Stook 

·~· ·.Wte ;ra1'ia1.olta ot e(ll!etn 12 of Chapter 146 of the Lawe of the State of M.issi s­
$, :_f-.1 .,~~•. :if~:t :lf~,t ••.Jq t~• total oapi tal of Bartk of, Wesson $60,000.00, 

. . .. OthOO·;•t,.-.t1tJ1:,i1· .. ,,,...ferrecl Stook and $30,000.00 is Common Stock, and I do here-
l>J ·appl-Off/ :t.h•,:p:repoa,o ·-~n«mtnt. 

··•··· .. ,:. · ... ;: . '. .·.fl~,~•· .... ·IQ' ~nd pO the. aeal of the Department of Bank Supervision, this 
'"

1r fhe 12111 4af .Gf''ft'b"8-1')1 :·1935-. M. D. Brett. State Comptroller 
( RAJiJ. ' ' • ,., •-•, V 

,., ,, ,·..,~,,·",,---·,,-,,... ............. ~,,,,._, ,: -,,,.,.,,.N-··---·-0"''''····· ···--·-;,,··· .,., ... ,"---··· ... 
. . / ~·/ I:.J • 

By ..................... ~, ... ~ .. , .... l~.~1'° ....... Asslstant Attorney 

Sf.AT.I OJ' MISSISSIPPI 
General. 

. . · ... · . .. . . .. . · .. JlDClJ'l'IVJI OFJ'IOB, Jackson 
: '.''':· .', ... · .. · ... ·· . . . . . ~ (.;...,cl)_~- - - -· ./ 

. . ·~~JtMa!Ul<l.fol'«trOffl&'., Amendnient to the ChaJ<ter of Inaorporatlon of ....... £-.{. .. ~ ................. 't7 ............... ~ ................................................................................................. . 
1:fiJi'ireb~·a,~ieci .......... ·.,., ....... ,,, ···, ........................... , ......................... , ····· :· ........................................ ·· ..................................................................................................................... ~ ............. ? ........................................... . 
t, >:; ~ iii~ ~()!', ~:~\>& hereu~to set my hand MIi oau11ed the Great seal of the State of Mississippi to b& aftlxed, thls ... ~ ........ day ot .. ±~ ..... 193 ... £ 

~~:~;;;: . WC .. 
0

~ ..... t ·. SENNETT CONNER, Governor. 

~~ .. :.· . ~''"" ·.· taQ·;t:~ p. 

~

i 
•I 

I 
i 



!ll 

ii 

I 

Ill 
il!I 

II 
!I 

225 

RECORD OF CHARTERS 34-35----STATE OF 'MISSISSIPPI 

Suggested Form of Amendments to Articles of Incorporation for Continuing Mississippi State Banks 
and Trust Companies issuing One Class of Preferred Stock. 

Proposed Amendments to Articles of Incorporation of 

THE CITIZENS SAVINGS BANK OF HAGNOLIA, :MISSISSIPPI 
1v!a.~nolia, Pike M:ississi1pi 

( ity) {County) (State 

i Resolved Firs!, That the capital of this Corporation be increased in the sum of ;t20,ooo.oo 
i by the issuance of ,,1i20,000. 00 of preferred stock under the provisions of Section 52 of Senate Bill 
i No. 227, Laws of 1934, making the total capital of the Corporation ~~35,000.00qi of ·:hich $20,000.00 
i is preferred and $15,000.00 is common stock. 
· Resolved Second, That the ~~ticles of Incorporation be amended by striking out Article __ _ 

and inserting in place thereof the follGwing: 
nThe Board of Directors shall consist of such number of shareholders, not less than five nor 

more than twenty-five, as from time to time shall be determined by a majority of the votes to 
which all shareholders are at the time entitled. A majority of the Board of Directors shall be 
necessary to constitute a quorum for the transaction of business." 

Res:ilved Third, That the Articles of Incorporation be further amended by striking out Articles 
and 'inserting in the place thereof the following: 

______ • (1) Amount, classes, and shares of capital stock.---The amount of capital stock of 
the Corporation shall be 1~35,000.00 divided into classes and shares as follows: 

(a} $20,000.00 par value of preferred stock (subject to retirement as hereinafter provided) 
divided mnto 320 shares of the par value of $62.50 (1) each; and 

(b) $15,00G.00 par value of common stock (subject to increase upon retirement of preferred 
stock as provided in the second paragraph of section 4 of this Article ___ ) divided into 150 shares 

1 of the par value of $100.00 each.. _ _ 
(2) Assessabiliti of stock.---The holders of preferred stock shall not be held individually 

responsible as such holders for any debts, contracts, or.engagements of the Corporation, and shall x 
not be liable for assessments to res tore impairments in the capital of the Corporation. 

(3) Dividends on preferred stock.---The holders of pref~rred stock, in preference to the hold­
ers of common stock, shall be entitled to receive, when and as declared by the Board of Directors, 
out of met profits of the Corporation (determined as pr·ovided in section 5 of this article ____ ) ac-
cruing after.__,..,..._ ______ , 193 (2) (hereinafter referred to as the "Recapitalization Date"), 
cash dividends thereon to and including January 31, 1935, at the rate of four per cent per annum of 
tha-17t!r value thereof, and no more, and thereafter to and including January 31, 1940, at the rate 
of three and one-half per cent per annum of the par value thereof, and no more, and thereafter at 
the rate of four per cent per annum of the par value thereof, anc no more. Such dividends shall be 
payable semi-annually on each February 1 and August 1, and shall accrue, as to any given share of 
such stock, from the date of issuance of such share. Such dividends shall be cumulative, so that 
if dividends at the full rates required by this section 3 to be paid on the preferred stock shall 
not have been paid upon or declared and sen apart for such preferred stock, the deficiency shall be 
fully paid or declared and set apart before .any dividend or other distribution, whether in cash, 

1 property, stock, or otherwise, ·shall be declared, ordered, set apart, paid, or made in respect of 
j the common stock. Dividends on the preferred stock shall bed:emed to accrue from day to day. 
1 (4) Dividends on common stock.---Dividends or other distributions whether in cash, property, 
stock or otherwise, shall, so long as any shares ot preferred stock are outstanding, be declared, 
ordered, set apart, paid, or made in respect of the common stock only out of the net profits of 
the Corporation (determined as provided in section 5 ofthis article ____ ) a.ccruing after the Re-
capitalization Date. 

If any retirement of preferred stock would decrease the outstanding capital of the Corporation 
below the minimum amount required by law, the Board of Directors, prior to or simultaneously with 
such retirement, shall transfer an amount equal to the aggregate par value of the preferred stock 
so retired from reserves set upJ~oLlhU~~~~J.!~.,of~referred_p_tock to ~-~pe9tal re~~~ye tun~, 
for the payment of common stock"' w an .. amoun li fJqual-to u~eesa"te<, W~va1~ 'tne'pre-ter~ r 
stock so retired, and the shares of common stock required for the payment of any suoh stock divi­
dend shall be issuable without any further vote on the part of the holders of stock of any class 
or any further approval on the part of the State Comptroller. 

(5) Determination of net profits.---For the pu1;;2ose of this article...,,.... ______ the net profits 
, or net loss (as distinguislieafrom usage of terms net profitsn and ftnet !9ssu ln :,ports required 

by the State Comptroller of the Corporation shall be determined for each six months period 81:ia ng 
on December 31 or June 30 by deducting from the gross earnings from all sources for such period: 

(a) All expenses for such period; {b) All interest accrued during such p,eriod; (c) .All losses de­
termined during such period, and such charge-offs and write-downs of assets and transfers to re­
serves (whether from income, undivided profits or surplus) for such period (including all charge­
offs, write-downs and transfers to reserves requested by the State Comptroller for_ such period} as 
may be reasonably necessary to make proper provisions for doubtful assets, depreciation, and unde­
termined losses. but to the extent only that such losses, determined or undetermined, charge-offs, 
and write-downs of assets exceed reserves previously set up therefor in such period or any prior 

! period• or available unallocated reserves; (d) Provision for all taxes for such period, including 
taxes me a.sured by income and taxes based on the ownership of stock in the Corporation paid or paya­
ble by the Corporation for the account of its shareholders. without prejudice to such right as the 
Corporation may have to recover the same; (e) Such transfers for such peri.od to surplus as may be 
required by law; provided, however, that transfers to earned surplu.s as required by section 7-(b) 
of Senate Bill No. 227, Laws of 19D4, shall not be deducted from gross earnings in determining net 
~refits available for the dividend and retirement requirements of the preferred stock; and &_ 
11) The er share par value' of the preferred stock will be fixed by Reconstruction Finance Corpora­
tion. (2 Insert date on which Articles of Incor oration amended b shareholders. 

e ne oss if any, determined in avcordance with the provisions of this sec ion , accrued 
since the Recapitalization Date, accumulated to and existing at the beginning of such period; pro-
vided, however, that no deductions from gross earnings for the six month' period ending._ ______ _ 
193 , (3) meed be made by reason of any charge-offs or write-downs of assets or transfers to re-
ser~required by the State Comptroller and approved in writing by Recohstruction Finance Corpora­
tion made on account of loss inclilrred prior Do or depreciation in assets existing at the Recapitali-
sation Da. te • 011 11.~si;Ts 

All recoveries over net book value,,previously charged off or v1ri t ten down or against which re­
serves have been set up. and all transfers tDom reserves to surplus or undivided profits (other 
than transfers made to renect recoveries already ll!JUtK treated as gross earnings), shall be consid­
ered gross earnings for the re spec ti ve periods during which such recoveries or transfers are ef-
fected. · 

(6) A_pplication of net profits.---As lon~ as any shares of preferred stock are outstanding, the 
Corporation, on eacn February land August 1 (except that, as provided in paragraph {b) hereof, no 
payments shall be required pursuant to the provisions of such para.gl-aph prior to August 1, 1936), 
shall apply the net profits of the Corporation for the six months' period ending on the next pre­
ceding December 31 or June 30, as the case may be, to the following purposes and in the foll1'1Wing 
order of priority: . , i 

(a) To the payment. of dividends on the outstanding preferred stock accrued to such February l o~ 
August 1, as the case may be. 
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/f)l.ft!.,.;~! pqment into the preferred st9ck re tirernent fund (referred to in seotion 8 of this l 
:,~,,~:;'; 

1 1:., } . on .A.uenat l; 1936, of' a ftm. e'iual to three-quarters of. one per oent of the aggrega tel 
tt-3.'18 t!'··,zthe preferred stock at the. time outsta.nding, and on each February 1 and August 1 there-

. ::lo .uel 1rieluding ll'Etbruary 1 1 1940; of a sum equal to o-ne-lfll.8.rter of one per cent· of the aggre: 
:t ••lue, of the pre terred stoek at the time outstanding, and on each February 1 or August 1 ! 
·Jtt :et a &um· ,1ual to one-halt pt one per eent of the aggregate par value of the preferred ,.1,- time outetanding. In the event that the net profits of the Corporation shall on any i 

· uy l o.r J.uguet 1 be 1ns11fficient to permit •:t the payment into suoh preferred stock re- l 
. iitar,j (it the :ftll.l $Iilount hereinabove providel~ for, the deficiency shall be fully paid before! 
tftff. !Sa ~f the Corporation eihall be thereafter applied to any of the purposes hereinafter .: 
•:. : 1Jh'thi• se.otion I. ,o the p~men\ into the preferred stock retirement fund (referred to in section 8 of this ar+ m 

,,: r) ot"a sum tt'Q.al to forty per cent of the remainder, if any, of suoh net profits: Pro- ! / 
J.f 11-. !hat the aggreg~t, amollrtt paid into the preferred stock retirement fund in any one _, 
o,:i-«@ot wtt~ the i-eq:uirementa of .. this paragraph (c) need not exceed five per cent of the 

pt• par valu of the P,ll'e:f'err$4 a.tock at any time outstanding, whether or not any such 
... _,.,, .• b••n: aubsttuei:rtt,- Jtetirecl or t~e aggregate par value thereof reduced in any manner ,1 bC>'V'14tc1• .furthe;,• hc:nvev.et-, ftlat unless otherwise elected, from time to time, by the Cor 

'.;;\lJ,$.OJion ot t-1•. BOV4 ot l)ii-eoto:rst it shall f!Ot be required to make such payment into the 
: .• '1,ti 1't'l:iremcu1"t :tuo.4 required by lhis paragraph (c) e:x:cep t from such het profits as may 

,l trom an4 after :neoember 31, 1935. . 
J: to 6·,tlllpliante with the. provisions of section 7-(b) of senate Bill No. 227, Laws of 1934, fl 

V: .fit ne'.l ;prt>:t:1 t1 fo;r any . suoh periofl may be applied from· time to time to such lawful pur- 1~~1:1 
lfl:11 ):t «•termine4 by the BOtU!cl of Direotors, subject, however, to the provisions of section 

•• • e ·rem .t:. o atook.---Except with the approval of the State Comptroller, no 
e oa e · or pvc ase or re1!lirement by the Corporation unless the then unim-

· ~1111 -~ •dlvide4 profits of.the Corporation, and the retirement funds provided or 
·" ....•. iitt······ ... '. t .. tee .. J ' .. o .. t. ht ]!J'f. ceed• of the issuance of any stock issued to provide funds for •~•ti :Ul,000.,00.,.Jt"l by an amount at least equal to the sum necessary to effect su h ,~1•• o:l pr•:f~r1'•4 atook shall be called or purchased for. retirement unless all ac-
1\btbe)ht:, or.not earned. or declared) to the dividend payment date next preceding the ·. · •ut. ,,hall' havt been paid on all shares of preferred stock at· the time outstandin • 

· te.r td took: b,. o a •·-.. -Subject to the protrisions of section 7 of this 
A f .. • . •, a .-oe n. t pre erre stock retirement fund shall amount to as much 

,_.,c,:,aitoh •hall lu.nle11 the :8oard of Direotors shall elect to use the entire 
... •• ic t~, prefer;ret! atoe) retirement fund for the retirement of preferred stock 

e.t in· aaet1on 9 her•oti: .. within· ten days thereafte·r mail, first-class postage pre­
.... e:,1 ~t· r,e•or.i ot prefer:f'.ed stock at their respective addresses as shown on the book 
-t~o•• c n;\ite. epec1tying the balance in such fund and stating that the sarne is availa-

''JVJ»••r t-c& l"ttJremeni o:t preferred· stock at the lowest prices (not in excess of the 
, .f•t ••• tc•nea 41v1C,eadt ·thereon. whether or not earned or declared, to the date of ••-•4 '111,thiil twtnt1. aft~r tl).e 4ate of euch notice. At the expiration of such twenty day • 
t11 1halJ.' appl.7.;·w.:tl. b,ala.nee· to the purchase for retirement of preferred stock. if ob-

, 1e,1rclJl'lOt wJ.:th .the te.rans of such notice. Within ten days after such expiration. suwJe t ~.i,~,. ot. aeelifl'l f of t)ua a:rtiele , the Corporation shall call for retirement in t e I ., .. 1.-~. 1., •,~11011 t t,te.reot, the.largeel number of shares of preferred stock which can lre re · 
.i.'«''b•l•~•• ill -..-ll retire:men'i fund ,remaining after deducting the amount paid or to be pa cl :··"-' 

·· _,,, to:, :ret:treme.n\ ot prtfer,e4 stock as aforesaid• and shall set aside from such re-
... ;-.Jll ._ neceaaar, Jo ·•tfect $l10h retirement. but the minimum capital shall in no event 

icrw·jJ,,e :-1n1.nm,aa111cn,ntof eap1tal 1e•ra.ired by law. Subject to the provisions of aectio 
flt . I\C aQ.tiine an.d from t1mel to time the Corporation may make such lawful 
:: fil. ... . . . :v.a aA07• l.PlJiv1defJ proli ts to the preferred stock retirement fun4 as the 

Cito.re •-r .(letetm1ne +. ;.11 aharee of preferred stock purchased for re tire men t by the Cor :J!•"•"' tt•: tlle retirement ttmd or otherwise, shall be cancelled forthwith and shall not 

· ·' ; e nt· o e et etc b cell ·--,Su.bject to the provisions of section 7 of this ar ... 
·· . Ji • ·,. ora en,·mt1 a any · me, at its election as expressed by resolution of the 

'.· ·.· . f10J-,lt:t ... · .r.••:l~e .. the 4lntt. standing preferred stock as a whole, or from time to time in part, 
:o, b1: l,t'I ~ noll e1,uita'bl1 ipanner \o carry out the purpose of this se otion 9 at the :Board 
·. •: :,t the ;tp.r)OJ'•·•:l.9• .ffl Sta iiacretion shall from time to time determine, (and provided 
\, ~- eap~;tal tlUlll in no event be :,ecluced below the minimum .amount of capital required by 

JW.t#C ftJ' eua eha.Jt to ,be l'~tire• a retirement price equal to the par value thereof plus 
., ~- ,ltvSt•l:lJI tlle.reon, wh&'~'' ·or not earned or declared, accrued to the date of such re-
.' ,,, ' ' ' 
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Board of Directors under applicable law with reference to the establishment or change of location 
or closing of branches; 

(d) These Articles of Incorporation may be amended at any time and from time to time in any 
other resrect, but not so as· to change the respective voting 'rights of the preferred stock and com-
mon s"i:iock so long as any of the preferred sjzock remains outstanding; . 

(e) The Corporation may be consolidated or rnerged into or 1Nith any other bank, or may acquire 
all or substantially all of the assets and business of any banking corporation or trust company; 

(f} All or substantially all of the assets and business of the Corporation may be sold or 
otherwise disposed of; 

(g) The Corporation may go into voluntary liquidation; and 
{h) .Any plan of reorganization of the Corporation may be carried into effect---

Provided, hovl8ve:r, that if and as long as the voting rights of the preferred stock a:e increased in 
accordance with the provisions of sections 12 or 13 of this article_,,,....-...- and the -fcfir value 01' the 
assets of the Corporation as determined by the st,=ite Comptroller shall be less tha1; an amoill;t equ~l 

, to all of its liabilities including all capital stock outstanding, any of the actions specified in 
the foregoing paragraphs ~a} to (h) inclusive, of this section 10 may be taken by the affirmative 
vote of two-thirds of the votes to ,vhich the holders of all classes of stock, voting as one class, 
are at the time entitled, and not otherwise, except that the Corporation may not be put into vol un­
jary liquidation with out the approval of the State Comptroller. 

(11) Preemptive rights---In case of any increase in the capital stock of the Corporati~n of 
any class other than by way of a stock dividehd, the new shares shall be offe·re~ for .subscript~on to 
the holders of record of all shares of stock of that class at the time outstanding, in proportion 
to the number of shares of such stock of that class held by them respec~ively, by mailing, first­
class pas tage prepaid, to such holders, at their respective addresse~ as shovm. on the b?oks of the 
Corporation transferable subscription warrants exercisable at any time on or before thirty days 
from the date of such mailing. If at the expiration of such subscrmption rights, any of the new 
shareshave not been subscribed for such shares shall be offered for subscription to the holders of 
record of all other shares of stock of all other classes at the tirne outstanding, in proportion to i 
the number of such shares held by them respect:tvely, and notice shall be given as above provide~- If! 
at the expira,ion of both of such subscrption rights any. of the new. shares have not been subscribed ' 
for such unsubscribed new shares may be issued and sold at such price, not less than the par value 
the;eof to such persons and on such terms as the Board of Directors may determine. 

(12) Voting rights.--- {a) Except as otherwise providclld in sections 10 and 13 of this article 
and in this se otion 12 each holder of stock of any class shall be entitled to vote on all 

matters one vote for each share'ot stock of any class held by him. 
jb) In all elections of directors, each holder of stock of any class shall have the right to 

vote the votes allocable to the number of shares owned by him for as many persons as there are di­
rectors to be elected, or to cumulate such votes and give op~ candidate as many votes as the number 
of directors multiplied by the number of votes allocable to~hires shall equal, or to distribute 1 
such votes on the same principle among as many candidates as he shall think fit. l 

{c) In case as many as two semi-annual dividend paym.ents (whether or not consecutive and whethe1 
or not warned or declared) on the preferred stock shall be in arrears (exclusive of any such divi• 1 

dend which may be payable at any time within three (3) months from the date of issuance of the pre­
ferred stock), then• and until all arrears ·of di vidands upon the preferred stock shall have been 
paid and the full dividend on the outstanding preferred stock for the then current semi-annual di~­
idend period shall have been declared and funds set apart for the payment thereof, the holders of 
preferred stock at the time outstabding shall be entitled, as a class, to vote on all matters twice 
the number of the votes to which the holders of common stock, as a class, a.re at the time entitled, 
and esch holder of preferred stock shall be entitled to a pro ra ta share of the votes to which his 
class is entitled. 

(d) At any time while the votes of the preferred stock are increased as provided in paragraph 
(c) of this section 12 or in subparagraph (2) of section 13 of this article ___ , any one or more 
of the directors, officers, or employees of the Corporation may be removed at any annua~;~ii'ting of 
shareholders, for or without cause, and their successors elected, by the affirmative vote of tw8-
thirds of the votes to which :the holders of all classes of stock, voting as one class, are at the 
time entitled. 

~13·)'.:'0ther voting rights.---If at any time while the Reconstruction Finance Corporation shall 
hold not less than twenty-five per cent of the total number of shares of preferred stock at the 
time outstariding---

(a) The Corporation shall be in arrears in the payment of as many as two semi-annual dividend 
payments (whether or not consecutive and whether or not earned or declared) on the preferred stock 
(exclusive of any such dividand which may be payable at any time within three (3) months from the 
date of issuance of the pref erred stock); or 

(b) The amounts paid into the preferred stock retinement fund (referred to in section 8 of this , 
article ____ ) in accordance with the requirements of paragraph (c) of section 6 of this article l 
on and after February 1, 1937, shall not have amounted in the agf~regate to five per cent of the max~I 
imum par value of the preferred stock at any time outstanding (whether or not any such stock shall f 

have been subsequently retired or the aggregate par value thereof reduced in any manner whatsoever) i 
mp.lti~lied by the number of calendar years which shall have elapsed since January 1, 1936; or I 

(e) The fair value of the assets of the banking corporation as determined by an examination of th+ 
the banking corporation by the Reconstruction Finance Corporation (which may be made by the Recon~ l 
struotion Finance Corporation once in each calendar year if the Reconstruction Finance Corporation · 
shall so elect), or as determined. by the State Comptroller, shall be _less than a.n amount equal to 
all of its liabilities, including all capital stock outstanding; or · 

(])() The Corporation shall violate or fail to observe any of ·the terms, ,,provisions, or conditions 
of its Articles of Incorporation---
then after written notice from Reconstruction Finance Corporation of the existence of any of said 
conditions and so long as any of said conditions in (a), (b) (o) and {d) above shall contin~e: , 

(1) All directors, officers, and employees of the Corporation shall receive compensation at eatesl 
not exoeecting suoh maximUJll limitations as may be fixed by the vote of the holders of a majority of ! 
the shares O'f preferred stock at the time outstanding. · 

(2) In case Reconstruction Finance Corporation, with the approval of the State Comptroller, at . 
any time shall notify the Corporation that any director, officer or employee of the Corporation is I 
regarded by Reconstruction Finance Corporatio~ as unsatisfactory, and in case such director 1 officer• 
or employee is not removed from office (and, ,f requested by Reconstruction Finanoe Corporauion, re-! 
placed with a director, officert or employee satisfactory to it) within thirty days after receipt I 
by the Corporation of such notice, then, and 1lultil such removal and replacement shall have been ef- I 
fected, the holders of preferred stock at the time outstanding shall be entitled, as a .c. lass. to vott 
on all matters twice the number of the votes to which the holders of common stock as a class are a 
the time entitled• and each holder of preferred stock shall be entitled to a pro ;ata share of the l 
vote a to which his ola ss is entitled. l 

(3) The Corporation shall not directly or indirectly purchase or otherwise acquire any real estat+ 
for its own use, or lease any real estate for its own use for a ter~ longer than one year, without 1 
in each case the iffirmative vote of the holders of a majority of the preferred stock at the time ; 
outstanding. or a written waiver of voting rights in respect thereto by the holders of suoh maJorityt 
provided, however, that this limitation shall not apply to real estate acquired under the provisional 
of sub-di visions 2 and. 3 of Section 53 of Senate Bill 227, Laws of 1934. · ! 

(4) The Corporation .shall not incurr indebtedness maturing more than one year from the·creation ! 
thereof without the affirmative ,zote of the holders of a majority of the preferred stock at the 
time oulstanding Ol'{ a written waiver of voting rights with respect thereto by the holders of such 

- . 
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, .. :f}IJJ. l>'ttt tbe 1.ttdebtedbe•a, here in refe~red to shall not be cons trued to include the 1ss'i.1ance 
.t&I&t·i-'11 r1otea and the aoeept.ance of time deposits. which may cwntinue to be accepted by the 

,i~fi.n ~fr. ,,;u,h, !Q~tlitions as may be. provi<l ed by law. 
/\+• ·. .ot, r el"red .et otk oh 1.1 uida tion. ---In the event of any receivership, c onserva-
. :,, · 1 · · . on, ss.o 11 on, or w n .hg up. o · e Corporation. whether voluntary or involun-

1 ,'.'lt:tt,e an, paymen-e ot othel' distribution, whether in cash, property• or otherwise shall be ! 
Jo the h•lle.ra ot common $tock* the holders o:r preferred stock shall be entitled to receive j 
••· eha.'t• ot suoh stock held by them, at'l amount equal to the par value thereof, • 

. . . · ii, plus an amouU equal to all unpaid ai vidends thereon, whether or 
csi- •tP,lUe41 acc,ne4 to the date of payment, but shall not be entitled to any other or 

»••.r,.tj. pr0Yiclet1, however •. that a merger or consolidation in accordance with law and the a , 
f .. ot at,r,o.ra'l1on. shall l'l<'>t be deemed a liquidation, dissolution, or winding up of the i 

J),J•n w1 tJt,1n ihe llf),ning ot tb.is seotion 14. i 
, ,~"·i, ·· ,''• (a) .iop•••-:"!"'th.6 Board of Direetors shall elect one of its members President: •r• ill• '1•, v mi.11'111gnate a director in lieu of the President to be chairman of j 

;1tll4> 11h&ll., pe:rtorm such 4'Q.11es a• may be designated by the Board. The directors shall 
':~,19 ,elee\ one or mos,e lio~*preaiden,s, at least one of whom shall also be a member of th, 

.. YfflOl"I; al'l4 who shall be a1,1thorized, in the a.bsenoe or inability of the President from 1 

·:, to· J6J'torm all a.o,ta ud duties pet-ta1ning to the office of president except suoh as the 
t•1t·,1t aittltorit•tl by law. to perform; and to elect or appoint a Cashier, and such other 
· , ,tJ• .. rk. •. a.• m .. ,q. be reciuired to trahsact the business of the Corporation; and subject to 

:,,-, tub:P~l'a&.r"pbl (l·) an.fl (2) of 1;1ection 13 of article ____ hereof• to fix the 
/J-14 tt,< tbea, an4 to oonti.nue them in office or to dismiss them as in the opinion o 
Jat,,ea\J of •he Cotporatien may demand; · 

,.61,h · • to s."'"•!11!'1le Boa.rd pf Directors shall have the pwer to define the 
·· f I .. · . o r: • o · :• , orporation, to require bonds from them. and to fiX the .I 
· ?• ~•(Ul•te tlle m.anJ1e:f in which election of directors shall be held and to appoin ~ 
•t1qlllj to :make all by.laws that it may be proper for them to make, not inoonsisteint 

, . t jftiele1 of ltu1orp0ration., for ·the general regulation of the business of the I 
ui,~ht'.:.RJa11&Cem~J\1.•t 1ta atfttra, and generally to do and perform all acts that it maY! 
•· bean.of. lirtetora to .do and perform· according to law and within the limits of these. :r,,oq,ratton,. . ' : . . 

: • t · .. ' • .. ~ .eti s of hareho ders .-... ,..Except as otherwise. specifically provided Pl.. 
· •• . SI' e a are o ers may e called for any purpose at any time by t:tfe;-t,1c 

·· )1'1+1trs. C)f &• 1ea11t teti pe~ cent of the then oujie tanding shares of any class. 
Qteial meeting •hall be e&.lled by niail1rig, not less than ten days before the 

'.cf , . . 4';114.ft"iDlt; to all .ehareholdera of re cord enti tl~d to aet and vote at such meeting 
.V•ttlYt UQ'f.l!Jlta aa shown on the. boo)cs of the Corporation, a notice stating the pur-

. i'fl~t ti.ng., .. :~oh not:1otl may be wa:1 ved in writing • 
. ~ .. ·.··.·.·.·.*.·,··.·.··.,.;.,f .... ~ .. ·.·· .. ··,.·th• .. ;.fll.·a.t eae.l:l.shairtbolde.r of record may subscribe within five days from ab.cl af'te 
•·.v..',l·Af.• ... ·.· •. ·.•.·· ...... · ... ~•t'.ia&.~O.· neh i.· .. •. au.e. of p .. ·referr.e d stock in proporti~n to the numb er of shares of :Q'. .. tf tJJ• f•o.e..-a·u:cn 1iu11uU.ng on the books of the Corporation in his name; and 

''.',f·~iJt1t.,,.,,.'1lt.:l the ,Joartt •f »sree,ers through its proper officers• at the expiration of 
'J'.fi' iflfl ••ll ••ll lh• uaubsM'ibed portion of such preferred stock at such price (not 
.Jlf\,),,f, Yal.8 1ll.tl'reof) 'IC> Jeoe>nst,uotion Finance Corporation and/or to such other person 
4'i;.Jhe ;amut •t 2,.-e•t•:r•. ma1 4eem auvisable. 

,:.·.·.· .. ·.·.·.··.ilif.J~.t. !N... •t tbe 1ha:reholders ·Of t2~Z?l'l! s,v~s ,Bank, 'fM.ulta, Miss •. held on February 
:· , ·· > . . . ' · . . ' . · lame o! B I iy ) ( S,ta te ) 
1·'.I :~a no\1•• of the pr~poae4 businea1 having been given by regis tared mail, all of the 
":.,n,1•.~:a•to11• weie,ac1opt•4 by the following vote,---the affirmative vote representing 91 1/ 
' .... ,o.wlet of sbaxe, ot 4aJiital stock outstanding. 

1 
~..,,,,_. .of· aha.re• •f eap:l '1al stock ................ , ••••••••••••••••• 150 
·•'11bfl' of 1h&.ret •epresen tCJd at the meeting ••••••••• • •••••••••••••• 137 •b•~ of &he••. :voJed in favor of the resolution •••••••••••••••••• 137 
ll'llll•w; tt ,)ia'rt# ''.f'Oittl against the re 19oluti on •••••••••••••••••••••• NONE 

.,·. 'b.7 •. et;IS;tJ that th1•. i;J a tJ". ue and correct report (a) of tp.e number o:t' days' notice, 
, Pegt,~,rtl matl. ot .the ,r1.e1ting of. shareholders of this bank held on the date ablbve men-

· .. (10. :4'.f the, 'f<>'te and (<t:j .c>f the resolutions adopted at said meeting and (d) that a complete 
· · -1\&l'!tlhGl4•?s voting tllerego.:, and the number of shares voted by each is on file in the 

··· i\ JO ·ahaf'ea of stoct~ of this bank owned by this bank were voted at said meeting; {f) 
1:. , Jf;.Of, atoc,:,c: b.eltl by this ban~ as sole trustee were voted at said meeting; and {g) that 

:: •• '.of·"S'.IO'qlf ot this bank heltl bJ this bank as co-trustee were voted at said meeting by this 
pl :Ct&:l:.·that no d1reeto•• other. ottioer or employee acted as proxy a. t said meeting. 

· F. C. Andrews, President. 
B. C. Weeks Cashier. 

J ~.<l 111orn .to before me this 16th day of February, A. D. 1935. 
Jt ··· .... · , . . A. T. Leggett. Notary Public•, 
~,\ .$1:te, .. oftice ct 'the seere.ta.ry of .State. this the 83rd day of February, A. D.l935t 

:, . .. . . t'.hf.t ll;lln ot tio.oo depQs1 ted to cover the recording fee, and referred to the Attorney 
f'Qr: ):le, opinion.· .. . . Walker Wood, ~ecretary of State. 
· ·:••~~ Je'bns.17 a,. 1 t:5rh · 

\t:i·-.amtne4 1*111' emena.meni ot charter of incorporation of, Citizens Baiv1tngs Bank, Magnoli • 
.··· .. • .... »1.,; ...... aA.A· .. ·.ani,ot.' .th,,o.pinion. that' it is not violative of the Constitution ana laws of this 
,.o~ of, the ~1te4 ••'••• . Greek L. Rioe, Attorney General. 

'.,,.·· ,, . . . . . By w. W .Pierce• Assistant Attorney General• 
·ot'' s,.as»:pp.1.,, . . · .. · . 

· ... '.'Jpmi · eu»•r,;1,fi:t>n,;. Jackson. 
. . . . ,11.-. J .. tt, <Jtat.fl ·o.-,\S"ollet, .Staie of Mississippi• do hereby certify that I have ·exam-
j.,\jt):O,fftff Qlent11e:»:I to tl'Je envter ot Incorporation of Citizens Ba~ings Bank• Magnolia, 

'IJ)J,1.t\ ttll•s-eta 1:t· .1• pr•1,1•4 t.o 1110.reaae the capital stock of said bank in the sum of· 
1.0& hJt ,1¥ taa~et et pp.,poo,oo of Preferr,d stock under the provisions of Section 32 of 

1t••;tt ,it,_, tt. ti. lkle,. ct B1siasipp1 for the year 1934, making t·he total oapi tal of 
·. S••.•1tar1.··· · ..... ··.· .· •· ,000.,.JlO., t,t,OOC>.OO of whioh is i,referred Stock and $15.ooo.oo is Common 

1tpl l 4i, b~:,eb:, •pi,rove ,Int propo••4 amendment • 
. Jtln-.. ,:.)1-7 Jlod aad. tu •••l of the Department of Bank supervision• this the 23rd day of 
• "•i>J? • · ; .. . •''flll:U,,) M. D. Brett. State Comptroller. 

,-/' o.' S ', ,:,, •, •< 

.;ti •,1~~1 · · . 
. ' .111'1' :JlK: .. ; 

' ' . ' . ]it. ltU;?'.kllJtJ., ' ·. • . .. H • ' 

, •1'1llnf·at.ul. tortso1ng .Amtl'ldmen\ to the Charter of Incorporation of Citizens Savinfs Bank 
(' -, .'_ . ' .'·,1('' ',,_ ''' > ,. • - •• • - - ' - j> ' 

•. l1&t Pll!l,ptJpl, ie. !lt1te'b1" app:,o••« • , 
·.,,•atJ~fltt' t,)le:,•~:t,. t,hatt,·htrtunto set my hand and caused the Great seal of the State of 

.: pp$ .1• 'b,e at:t1xecl• lhit 11th clay of February, 1935. Sennett Conner, Governor • . •~,•~•r • . . . . ' ... 
fJ•oa, ·. ht:tJ ta,;, t>l. -~~· r . 

.. ,ir•1t111•• ·••••· .-,~11.: 
. ::1"1:1,. - ,, . ,, " , , • ,· _':t :)(}~\.:,_',:::":i<-:i~·:i'., 0I;\r 
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Minutes of the Called Meeting of the Stockholders of nMcClure-Thigpen Companyn, held on Tuesday 
Evening, January 29th, 1935, A. D.? at 2 P. M. 

A speoial or called meeting of the stockholders of "McClure-Thigpen Company", formerly of Shaw, 
Mississippi, was begun and holden in the offices of the said corporation in the City of Greenwood, 
Mississippi on Tuesday Evening, January 29th, 1935, at 2 P. M. pursuant to the following notice, 
which was mailed by United States Mail, Postage prepaid, at the Post office in the City of Greenwood, 
iMississippi, to each shareholder of record to his or her correct postoffice address, to-wit: 

"January 24th, 1935. 
TO ALL SH&."qE_I{OLD~HS OF Mc-CLURE-THIGPEN COMPANY: . · · · · · · 

You will~ notice that a called or special meeting of the stockholders of "McClure-Thigpen 
Company" Inc., of Shaw, Mississippi will be held on Tuesday Evening, Jan. 29th, 1935 at 2 P. M. at 

;the present principal and only office of the said corporation in the Uity of Greenwood. Leflore 
I County, Mississippi, to consider and act on the proposal to amend the Charter of the said Corpora.,; 
jtion so as to change the corporate name and title of said Corporation to "McClure Furniture Company•, 
/and sb as to change the Dt>micile from 'Shaw, Bolivar County, Miss. to Greenwood, Leflore County, Mis­
isissippi, and to take such action and adopt such orders and resolutions as are appropriate in order 
to effect such amendment to the Charter of Incorporation of said Corporation. 

Yours very truly, 
W. E. McClure, President, 
McClure-Thigpen Company, Inc." 

Said notice having been mailed on January 24, 1935. 
The meeting was called to order by \'./. E. McClure, the Secretary of said Corporation, there being 

!°

resent and vo·ting their stock.the following, owning the amount of stoclt of the 500 shares of stock 
of said corporation which is set opposite their names, to-wit: 

W. E. McClure, Greenwood, Mississippi 498 shares. 
Mrs. W. E. McClure, Greenwood, Miss. 2 shares. 

1 Total stock represented at said meeting 50P shares, or 100% of all of the '* 
1Capi tal S:t,ook of the said Corporation. 

The meeting having been dUly called .to order by the Pr-esident of the said Corporation, being also 
the Chairman of the Board of Directors and being named Chairman of the Stockholders meeting without 
1
oppo si tion, the following business vms had and done to-wit: 
l "Be It Resolved that the Charter of Incorporation of McClure-1I1higpen Company be amended so as to 

~

. ake Article One (1) of the said Charter read as follows: 

.. 
'The Corporate title of said Company 1s McClure Furn! ture Company," and so as to amend Article 

Three (~) of the said Char$sr to read as follows: 
, 'lhe domicile is at Greenwood, 1lississippi,' 
i and that the President and the Secretary of the said Corporation proceed at once to legally effect 
!said amendments to the charter so as to effect the change in the corporate name and in the corporate 
ijomicile as above set out." I . 

The foregoing Resolution, having been first reduced to writing• was read and introduced by Mrs. 
l. E. McClure. Its passage seconded by YI. E. McClure, and adopted by a u.nanmmous vote of said 100 

of the stockholders of said Corporation, and declared adopted by the Chairman, aJ.l present consent­
ing and agreeing thereto and consenting and agreein to the meeting being held at Greenwood, Mis­
sissippi, the proposed new legal domicile of the corporation, and all voting Aye. 

There being no further business that could properly come before the said special meeting, the 
stockholders meeting adjourned sine die, on proper motion and second. All voting Aye. Whereupon 
the stockholders adjourned. 

This the 29th day of January, 1935, A. D. 

(SEAL) 

The State of Mississippi. 
County of Leflore. 

W. E. McClure, Chmn. 
Mrs. w. E. McClure, Seoty. 

We, W. E. McClure and Mrs. w. E. McClure, President and Secretary respectively of "McClure­
Thigpen Company, a corporation domiciled in the Town of Shaw, Mississipp 1, do hereby certif.y __ tha t 
the foregoing and attached instrument is a true amd correct and verbatim copy of Minutes 0 i~Wsaid 
Stockholders ,of the said Gorporation, pursuant tlbm proper and legal notice as is provided' for in 
the By-Laws, and that the Resolution to amend the Charter of the said Corporation is ce~~ied to as 
eing a true, exact, accurate and verbatim copy of the said Resolution adopted at saidQ. !Nng on 

Jan.29, 1935. I\ 

This January 29th, 1935 am 5 P. M. McClure-Thigpen Company. 
By W. E. McClure, President. 
By Mrs. W. E. McClure, Se ere tary. 

State of Mississippi, 
~ounty of Leflore. 
L Personally appeared before me the undersigned Notary Public. duly commissioned and acting in 

~

nd for the above and foregoing jurisdiction, H. E. McClure and Mrs. w. E. McClure, President and 
eoretary respectively of McClure-!rhigpen Company, Inc., who acknowledged before me that they signed 
nd delivered the above and foregoing instrument of writing, and who further stated on oath that the 
atters and things stated in the foregoing certificate are true, correct and accurate in every res-
ect. . 

Witness my signature and seal of office this Jan'U.8ry 31st, 1935. 
(SEAL) Geo. H. Stephens, Notary Public. 

Received at the office of the Secretary of State, this the 8th day of March, A. D. 1935, to­
ether with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorney 

General for his opinion. Walker Wtod, Secretary of State. 

aokson, Miss., March 8, 1935. 
I have examined this amendment of charter 

f the opinion that it is not violative of the 
States. 

State of Mississippi, 
ecutive Of ·ice. 

Jackson. 

of incorporatio·- of McClure-Thigpen Company, and am 
Constitution and laws of this State, or of the United 

Greek L. Rioe, Attorney General. 
By 'N. w. Pierce, Assistant Attorney General. 

The within and foregoing Amendment to the Charter of Incorporation of McClure-Thigpen Company 
is hereby approved. 
; In testimony whereof. I have hereunto set my hand and caused the Great Seal of the State of 

issiesippi to be affixed, this 8th da~ of March, 1935. 

Governor, 
Sennett Conner, Governor. 

Wood, Secretary of State. 

March 11, 1935. 
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:jtaJ'fon ,Of Jme11lment1 io Article• of Incorporation For Continuing Mississippi State 
':ant ti'aat .f-,.PJ.ea 1:18'1l1l'l8 ,One Olaaa Of Preferred Stock. 
· ·~ ~. ~Opba6G lmendment1. to Jrtiolel of Incorporation 

· · · · ot 

., ,/: ;'~ "l~!. :,· ·1Mr0n · . 

MISSISSIPPI • 
. (!taie) 

··;··.;r,m. ·.•.·.· ·.·' .. · .. ' .. ·,·.··: ·.~ .. at th.·• ••. pi. ial. of ... thi .. • Corporation be increased in the sum of $2 1 500.00! by · {fi~_} t1:rsOO of preferred stock under the provisions of Section 52 of Senate 1h11 
... , .... . 1 llr ,: fiu~ng \b.e total capital of the Corporation j!I! 1 500.0p, of which $2 1 500,00 
~~ 61-4· ~iop 1,a common s toek~ , · 

tJICO)(lijH~*,~hl ~'11ole8 .Of InoorpQration be amended by striking out Article 'l and 
.U' :ptjoe :thereof Uie tCJllow1ng: 

.·1i1 tf '..Jl:btec\o:te •hall eona1st of· such number of shareholders, not less than five nor >~•.· twen .. i!·f. ivt1 'ae from tinle to tim. • shall be determined by a maJ ori ty of the votes 
,flil!t 1hare1lol«e.i'1 aitt at the time entitled. J. majority of the Board of Directors 

;t . . '·:•ca•••a~, .to oonstitute • tuo:tum for the transaction of business. 
fK .. ,.: .. :ll.,.,,J1 ·'11.at. t. h.··.,, .... Uticle• et ln~o.rporation. b.e further ainended by striking out Arti. oles 
taeer:s:f.Jli.; in ,:lie plaee thereof the following: 

f'~~-. ..:-7.(;J.·, •.•t! olJl~.e .. •• and. ihare.· s ot oapi tal stoek.--Pfhe amount of capital stock of 
at~cn Ilk.• 1 be· tJ~,

1
000,*gg d:1vide4 into classes and shares as follows: 

· ··.·. ~r;.v~ue o~'pref$r:tfa- stoe·lc (subJect to retirement as hereinafter provided)divided 
.. i-et ,-r \he p•r 1'alue of t3I,2.f<9eaeh; and 

,l·l.~.•·.•.· .. x.,-1 .. • ... ·:Jf····.·· '.Ol'Dllen s .. toaf7iili)ect .to increase upon retirement ()f preferred stock 
,,·,·11···· \ffi ... ·"·.• ..... ".••i~·.· ... • .. .. P.· .ei-,.· . . raph ot .... • .. •t:ton 4 of this Article ---) divided into :roo shares 
Ylttll•· Of. iD.0 •® &act\• , , 
· . , •. · , . · -~~•• holders of preferrea stock shall not be flelcl individuallj res-

·,'., .· :, . · tJ,t•i- ur de~·u,t contracts; or engagements of the Corporation. and shall 
•. , tff' &ff•••.n.te :t.o r,atore impairments in the O$pi ttil of the Corporation. -•tilt hOldere of p,referred stolk, in preference to the holders of 

, •t1. . •O to reoeivet when and as declared by the Board of Directorst ., 
.. 1 ... ). ·•·· .. · .• ;.·!.~ t..···i . ..:t!lt ... C.•,i,·oJ-•., .. 't1on (d. eter!llined as provided in section 5 of this article 4 ) Jel¥~ Ith• 1931,(t.)(her'einatter referred to e.-s the ,.Recapitalization Da:te"l, ••re.on to ~a 1noludlng l&bllary 31, 1935, at the rate of four per cent per 
,r,,r,JJl,)1• Jhel'iot. ·Ctd no more, arid thereafter to and including J"aimua17 31• 1940, 

· . :1ltd:,f ~. 9-n••half x,er cent :Pell' ann~ of the par value thereof, and no more, 
•·'"'i,bt ,,._, • . et f&:uJ ter eent per ~num of the par value thereof, and no more. 

··'· · l. lif pe.1••1• ••J111-~ually on each February I and August I, and shall ac-
.. ... J.t. ,tbat-e Jf',. 1u~h at,ok, from the date of issuance of such share. Su.oh di vid­
~~&tJv•• ,, thaJ Jt 4iT1dend$ at the full rate required by this section 3 to 
;,etJ~Jt•t •toek *ll not have been paid upon or declared ~d set apart for such 

'i. .. ;'th•·atft1:lfnt1 41'h&ll bt t,µly paid or o.eolared and set apart before any clivid­
'. .·.·,, ,•but:10J1, lJ~f.)hll' 1• ea.sh, :property• stock. or otherwise, ehall be declare«, 

... •.).',.» ... , ... t:/.1&.,1".· .. •.... ·~ .••4• .. in r.elJ)ec. t of the common stock. Dividends on the preferrecl 1,,,,,,., ·· •t• ~eenf :tJ•• da:y to day. 
tit · ,... ... m.. v14•Jll• .• ot;her d. iatri ~utione whether in cash• property. stock 
. ·· .. ·. a-, •1 allare• ot p:,refer:rea..>stock are outstanding, be declareclt 
"1l, t.f, 1Jatlf SJ. ,e,;pect of the oommon stock only out of the net prof1 te 
, .,.~..,;:at.~~·'Vi~•e ill section 5 of this Artiole f , ) accruing after 

' .• •,; • . ;·,c .. 

ff'.J:i't!• ••'* wou14 decrease tbs outstanding oapi tal ot the Oo:rpor-
.. · .· · · t i..l'f.Ul )7 law, \he :Board· of .Direotora. prior to or etmultan ... 

i truater an amount equil .to the aggregate par value of the 
. . . . . ... . ,t#i ·set u1>' :t'or the retirement of preferre4 -atovk to a l 

:116 ,.-~ ... of ••mmo:n s:took dividends, and shall <lleelare on the common 
• l-"tt twia, • .11y1dena payable in common stock in an amount equai 
· . '. Jnfe.r;tt._a ,a:&eck so :r·etired, and .the shares of common eto-,k .. 

c; . . •ch tteclf tl"fidend shall be iswable without any further vote 
· 'tiit~- :~slooJt· O,:':~p,,:,c,a,laas oy any further approval on the part of the,.· 

:\ ',;,;' :.,l'i!I,- \hJt p'VJ)oae &f this article 4 , the net profi ta or net 
, .ft'f: teru •n~t px-ofi ta" and "netToss" in reports req,uired by 
.ot~flfJ .. ~~al'.'.i be determine« for each siX months-' period ent .... 
«•t~cjj;.dg f~om the gross earnings from all a ouroes for such 

D 

i 

•. ··,~ ..... :per1oct; ;~ 
. . .. . . .. .,.._,s..l:n:pr iod, and suoh clla.rga-ofts and wri te-downa of , •.... ··. n < · · ', ·• (:whether from income, u.ndi vided profits or surplu&) 

,· ... ' ...... ··. fh .. ·.'"'.;i-' ... ··. '1···. ·. . •.,t»t· p .... ofte1 write-downs Qld transfers to reserves r"-,: ~; . f\~,: ,._ .. ·. ,. . • !•~· au.eh period) as mat be reaeo.nbly necessary to · 
, .· ... · · .. ~,,, ,,,.,.. . ..... ,. 4,>ltbtti\ll..· eJaets, depreciation. and undetermined losses, but 
,,:It .. ; t$'J,Jfl· et'.a \'~,.1•••••• determined or undetermined 11 charge-off a, a.net •t_.,,._, tf • ... .. ,aotd,t-eaenea previously set up thereto!" 1n such period or •. -- 1:.· · ·· · , M'd,JAJ •.f;t -.-,aL,la'Q,;,"W!lalloca ted ":reserves; . 

~: :..fu1;aJ.t. '-•• to.,- •a~b period• including tues measured by inoome e.nd tuea 
taatt'· .. oa Ike ~.11),ntra(bii of~~etobk· t.d tbe (·eor1roratibri ·'llafd ·or pajable by the ·corporation 

·.'.· .. · ........ ~ .. · .. ,.·.·--.·.·.·.·.·· ........ ·.··.--.·,'··.·. J .. t.e·.·t···.··· .. ·;·:"·:·.·•.•. •• ....... · .... • . ... h···.&·r .•. ·h. o.Idcere.:,-. . without.pi,eJud.ic«r:ri"t> such right as the Corporatio]' , ,. .1\J-ve to .ree~'t~J:' · fltft. same;. 
11.'.ilt: t,,aa.i.•1-!~ .ft~,, .· J«r1o4 to surplus as may be require.d by law; provided, how-
·•"•• tJaal t»•at• ,. :•1;:,ne4. au:fJlue as .required by section 7-(b) of Senate B:111 No. 

<,l&r1: .... 1 et. 19341 ~1 .l.lOi be. teduated from gro5s earnings ill determin:tng:•ri'et"p:f6:f':tta 
•1111 . .:fost a • ~«• .· ·ana retirement re u rements of the referred stock· a.net ' 

-.r,e l'(IIJ.'\l• of tbt ;preferrecl stock 1'111 be fixed by Reconstruction Finance Cor­
:ri. . e on w. 1 1l .Arti ea of Inoor oration amende<l b shareholders, 

~ 
I, 
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All recoveries over net book value on assets previously charged 
Which reserves have been set up, and all transfers from reserves to 
(other than transfers made to reflect recoveries already treated as 
sidered gross earnings for ·the respective periods du.ring which such 
effected. 

off or written down or against 
surplus or undivided profits 
gross earnings), shall be eon­
recoveries or transfers are 

, (6) Aptlica:tion of net J)roiits.--As long as any shares of preferred stock are outstanding, the 
Corpora-ion, on each February i and Au8ust I (except that, as provided in paragraph (b) hereoft no 
payments shall be required pursuant to the provsions of such paragraph prior to August I, I936J, 
shall apply the net profits of the Corporation for the six months' period ending on the next preced­
ing December 3I or June 30, as the case may be, to the following purposes and in the following order 
of priority: 

(a} To the payment of dividends on the outstanding preferred stock accrued to such February I 
or August I, BS the ease may be. 

(b) To the payment into tre preferred stock retiI•ement fund (referred to in section 8 of this 
article .....i._ ) on August r. 1936, of a sum equal to three-quarters of one per cent of the 
aggregate par value of the preferred stock at the time outstanding, and on each February I 
I and August I thereafter, to and including February I, 1940, of a sum equal to one- 1 
quarter of one per cent of the aggregate par value of the preferred stock at J;l\~ _,t,ime out- 1 
standing, and on each February I and August I thereafter of a sum equal of~e~

0

:lw cent ofj 
the aggree;ate par value of the preferred stock at the time outstanding. In the event that l 
the net profits of the Corporation shall on any such February I or August I be insufficien~ 
to permit the payment into such preferred stock retirement fund of the full amount herein-: 1'> 
above provided for, the deficiency shall be fully paid before any net profits of the Cor- 1 

pora tion shall be .. thereafter applied to any of the purposes hereinafter specified in thia 
section 6. 

(c) To tre payment into the preferred stock retirement fund (referred to in section 8 of thia 
article ___ ..,..) of a sum equal to forty·per cent of the remainder, if any, of such net 
profits: i>rovid.ed, however, Th,tct the aggregate amount paid into the preferred stock re­
tirement fund in a,ny one year in accordance wi ~h the requirements of this paragraph (o} ! 
need not exceed five per cent of the maximum aggregate par value of the preferred stock I 
at any time outstanding, whether or not any such stock shall have been subsequently re- 1 

tired or the aggregate par value thereof reduced in any manner whatsoever: Provided further, 
however, That unless otherwise elected, from -time to time, by the Corporation by action ofj 
its Board of Directors, it shall not be required to make such payment into the preferred 1 

stock retirement fund required by this paragraph (c) except from such net profits as may 
have accrued from and after December 3I, I935. \ 

Subject to compliance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 1934, J. 
any balance of net profits for any such period may be applied from time to time to such lawful pur­
poses as may be determined by the Board of Directors, subject, however to the provisions of sectio 
7 of this article 4. · I 

(7) Limitations on retirement of stock.---Except with the approval of the State Comptroller. no I 
preferred stock shall be called or purchased for retirement by the Corporation unless the then un- i 

impaired capital• surplus and i.mdivided profits of the Corporation, and the retirement funds provid~d 
.for herein (after giving effect to the proceeds of the issuance of any stock issued to provide , 
funds for such retirement) exceed $12,500.00 {4) by an amount at least equal to the sum necessary 
to effect such retirement. No shares of preferred stock shall be called or purchased for retire­
ment unless all accrued dividends (whether or not aerned or declared) to the dividend payment date 
next preceding the date of such retirement shall have heen paid on all shares of preferrec stock 
at the time outstanding. 

(8) Retirement of referred stock b urchase.---Subject to the provisions of section 7 of 
this art c e.__,,,..,.,...., w enever e alance in the preferred stock retirement fund shall amount to as 
much as $1,000.06, (5) the Corporation shall (unless the Board of Directots shall elect to use the 
entire amount of such balance in the preferred stock retirement fund for the retirement of ~~if~;red 
stock by call as provided in section 9 hereof) within ten days thereafter aa.11, first-class~~f"i'­
paid. to all holders of record of preferred stock at their respective addresses as shown on the 
books of the Corporation, a notice specifying the balance in suoh fund and stating that the same is 
available for the purchase for retirement of preferred stock at the lowest prices (not in excess of 
the par value thereof and accrued dividends thereon, ·whether or not earned or declared• to the date 
of purchase) offered within twenty days after the date of such notice. At the expiration of such 
twenty days, the Corporation shall apply such balance to the purchase for retirement of preferred 
stock, if obtainable; in accordance with the terms of such notice. Vii thin ten days after such ex­
piration, subject to the provisions of section 7 of this article 4• the Corporation shall call for 
retirement, in the manner provided in section 9 hereof, the largest number. of shares of preferred 
stock which can be retired from the balance in such retirement fund remaining after deducting the 
arnoun t paid or to be pa.id for the purchase for retirement of preferred stock as afore said, and shall 
set aside from such retirement fund the sum necessary to effect such retirement, but the minmum cap­
ital shall in no event be reduced below the minimum amount of capital Bequired by law. Subject to 
the provisions of section 7 of this article 4, at any time and from ·time to time the Corporation 1 
may make such lawful transfers from its surplus and/ or undivided profits to the ireferred retirement! 
fund as the Board of Directors may determine. .All shares of preferred stock purchased for retire- · 
ment by the Corporation, whether from the retirement fund or otherwise, shall be cancelled forth­
with and shall not be reissued. 

(9) Retirement of preferred stock by call.---Subject to the provisions of section 7 of this 
article 4 the Corporation may at any time, at its election as expr~ssed by resolution of the Board 
of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro 
rata. or by lot in such equitable ~anneD to carry out the purpose pf this section 9 as the Board of 
Directors of the Corporation in its discretion shall from time to time determine, (and provided al­
ways that the oapitalll shall in no event be reduced below the minimum amount of capital.JI required 
by law) by paying for each share to be retired a retirement price equal to the par value thereof 
plus all ac.crued dividends thereon, whether or not earned or declared, accrued to the date of such 
retirement. 

At least thirty days prior written notice of every such retirement; stating the retirement date 
and the retirement price, and. the place of payment thereof, shall be mailed, first-class post age 
prepaid, to the holder of reaord of each share to be retired, at the address of such holder as 
shown on the books of the Corporation. Such notice having been so mailed• each holder of shares so 
called for retirement shall be entitled to re.cei ve payment, of the retirement price of such shares 
(without interest) upon surrender to the Corporation, on or after the retirement date, at the place 
designated in suoh notice 1 of the certificate or certificates therefor in transferable form and, if 
required, properly s;ampea for transfer. In case less than all of the shares represented by any 
such oervif1h.oate are retired, a new certiticate shall be issued representing the unretired shares. 
From and after the retirement date (m1less the Corporation shall default in payment of the retire­
ment price), all dividands on shares called for retirement shall cease to accrue, suoh shares shall 
be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of the 
Corporation, exoept the right to receive the retirement pricet sh~ll terminate. All shares so re~ 
tired shall be canceled f'orthwi th and shall not be re issued. 

(10) Increase or deoreas4t of ca ital stock: Amendments of Articles of Incor oration 
the affirma ve voe o e o ere, vo ng yo asses• of a eas wo- rs of es ares o 

oF TOC,f;., i · t each class/\a i;ne t me outstanding• and not otherwise, and subject to such approval by he State 
Comp!b.roller and such other conditions as at the time may be required by ltw-~- . 

'' >tt"·t tt · 'r - 1 *'* · ~~..,.. 

I 
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hn·e 10 or Deoembe:r ll 11ut succeeding the Recapitalization Date. (4) This figure, rep­
, :1:t.n,, t(fprox1mately th~ unimpaired ca.pi tal structure of the Corporation after gi.ving effect to 

'--.~ .. th~L~_F!f'~.· .!~,--~«;>~~. ?~Jl...J~et. t:t.x~~ .llY. _Rec,qns true ti on Finance Corporation prior to the . 
. e . :r&,ft .~fl'u. oak. 1: it is .fi ure will be fixed b Reoons truction Finance Cor oratio· 
• a a og o e o pora on may e ncrease a any me an rom me o me 

, .,lfttuillg add1\1*1&l 1tharea of preferred stpok and/or common stock; am/or through the vreation 
·'· OJ- DJOt• acldit,a°'"n•l classes of stock; provided, however, that no vote of the holders of pre­
if:.:ato.• .. t.· lh&ll be i-.equi.red with ,espect to any issue of additional shares of common stock if tr 
· ps-ooetll ot S'tl<th issue are to be used for the retirement of shares of preferred stock; and 

,,. e41 t:l.\t'the!tt• .that no vote of the holders of stock of any class shall be required with respect 
·· . ._,,. 1e,u :c,f, add:1 t1onal shai-es of oommon stock as a stock iU vidend • pursuant to the second para . 

,f:f ••ttion f ot this article .4 in connection with the retirement of shares of preferred stock; 
l ;;S!l6 eax,itatll etQok of the Corporation may be decreased at any time and from time to time to 

;,.O,'.IJ#'I aot btlow the amount at the tirne required by 'law; provided, however, tlm t no vote of the 
:· ~_.. Q,t etook of ant class shall be required w1 th respect to the retirement of preferred stock; 1 ;; "'1:;:ffl.•. UII• of the Corporation, ana/or the :place where its operations of discou.n t and deposit are 
Jtf,'ii1;-rf'te4 Oil may 'b~ changed• ,but this ela~se shall not be cons trued ~o abridge the powers of I 
· ot Directors .llnder appliol\ble law w1 th reference to the establishment or change of location 

: ,41, bra;11ehe • t . . 
•.•• """1·ol•• of Incorporation may be amended at any time and from time to time in any other 
l>JJ;1 Adt ·so aa to oha.nge ,he respeo.ti ve voting rights of the preferred stock and common 
:lOJl.J' as aey ot the preferred stock ·remains outstanding; .. 

· ... ~.· ... l'J) ... oration rne.y .bt oons·o· lida.ted or merged into or with any other bank, or may acquire a. 
ti&1i1 all of the assets and business of any banking corporation or trust company; 
_, ,ubetant1ally all of the assets add business of the Corporation µiay be sold or other-

·a,cl oft . 
. lu»orat-ion inay go into V!,).~W.,,t.liq'i.idation; and 

·· .. Jll'.Mf of J!'t.orgahAsa ~ionf iifl)Clf'i carried in to effect---
·, i: lt..-,Y!:11• th•t if and as long as tht voting rights of the preferred stock are increased i 

~'·· J•t -,.tp. ;,ht prov1sione ot sections lB or 13 of this Article 4 and the fair value of the a.a 
~}l\le>,,0-~ora tioh .a.a det.ermi.ned by the State Comptroller shall be less than an amount equal 
;1-:~t. -l1:1 l1ab!lit:le$ 1 itt•luding all capital stock outstanding, any of the actions specified 1 

lhg p~r~raphe l•1J to (b') inclusive• of this section 10 may be taken by the affirmative 
,CJ--:ih;lJ"~t f>f "h• 1'0te'e 'lhewhioh the holders of all classes of stock• voting as one class, 

e:')~me_e.n·H.'.tled• and .not otherwise, except that the Corporation may not be put into volun-
·aation .w:1 'lrhout the approval of the State Comptroller. . .. 

·· t if• t .---In ease of any increase in the capital stock of the Corpora. tion of any 
, · · · . ••~ 1 W 1 o a stock ·dividend, the new shares shall be offered for subscription to 
e~·.·pf re core! of all sha.res of stock of that elass at the time outstanding, in proportion t 

.·· .. er. o,>,«!Jll&Na of su~h stock· of that class held by them respectively, by mailing, first-class 
~ .. pi-"p'iC.,: to suoh bolde:r,. at their respective addresses as shown on the books of the Corpor -
· "~f$.t.rabl• subao.ription warrant, ex•roiaable at any time o.n or before thirty days from the 

;l'tltl\•i:ting-. · .lf at the esptration of such subscription rights any of the new shares 
.. :lttll >fQ;lHtCYibe-4 ·· ffr, such •. shares shall be offered for sub scriptlon to the holders of rec or 
':•J!f.f.!' SM.tee. ot stock of -11 other •lasses at the time outstanding, in proportion to the 

:• . ' 1ft ,n:•Jt •1J.•l"•1 hell bJ them re,pec\1 vel:,, and notice shall be given as above provided. If 
'· Jt1p1,a1t~oii ·,t b.oJh ot auch subsc,i-tpt1011 rights any Qf the new shares lu:u:el not been subscrib d 

'ii ·. · · 1'ffl'.:1bt4 an sbarea may be its~e(l and sold at such price not less than the par value 
' eh l'•r~ont an.cl · on fl\lelt terms as the :Board of Directors may determine. 

· ~..- ·(•l l!2Xeepl, as otherwise provided in sections 10 and 13 of this article 4 
"•, , ... h · .. ·. ; . t,h bolder. of stock of any class shall be entitled to vote on all matters • t•, ·••·eti sijare ot etook of any olase held by him. 

'·.X.. all •J.f•tioAI of «irectors• each holder of stock of any class shall have the :17ight to 
.,, 1Vf>1'1 •11.ooable to the .tl'U!Dbera of shares owned by him for as many persons as there are di­
, ·,to ·bt el,ettfl• o:c to. CUJl)ulate such -votes and give one candidate as many votes as the number 
f\01,, ~t1pl1e4 by the l11tfab•• of votes allocable to his shares shall equal, or to distribut 

ot•• ·Ql'J. the ••• prinoiple among as many candidates as he shall think fit. . 
ea• &$ men1· as two-Jemi-annual lividend payments (whether or not consecutive and whethe 

, ••• O!t (t~o~arecl) en th• i,.re:terrea stock shall be in arrears (e:x:clusi ve of any such di vi­
Jtll ~ bt payabl• &i aJlJ' time within three ·(3) months from the date of issuance of the pre­
. . 16,f<. tb.e:ni ~d util all arr•art of di videnda upon the preferred stock shall have been 
'tti: .h11 t11v1deat on the cnitetand:lng preferred stock for the. then ourrent semi-annual 4ivi 

.. ·~·.• •~lJ·. nve beJJl cleolaret a.n«l tu.nds set apart for the payment thereof• iAN.. 'the holders 
·.!~,el 1toe) at the time ouJatand ing ·shall be entitled• as a class• to vote on all mat tars <rJ:·,•• J&U)eY: tt ihe vottl ;to which the holders of common stock; as a class, a.re at the time en-

·f .• ':--...... •.• .... o. -.-.· .. ·.ol. 4.•. ~ ot. · .. J)rder,e. 4 atoel: shall be entitled to a pro rata share of the Totes to 
:1UI :el!~I 11 J.Q:11 \le4.. . 

.r . ) .lt •r l!M while the vote1 of ihe preferred etock are increased as provided in paragraph 
::Jf:_:tlJ• ,,,,,..,on 1.1 o~ i.l:l· ,ubJSaragi-aph ,(!") of section lZ of this article 4, any one or more of 

,111'n•toJt•., ot.tieera, or tffil)loyee1 of' the Corporation may be removed at any annual or special 
.tilJS ,ot, aluin. hol4e. ••, .to.•. o• .. witJuni:t oause, and their successors elected, by the affirmative 

ot twe.-tih:1t4i of t.t1• votes 'le> whieh the holders of all classes of stock 1 voting as one class, 
i:I Jhff t:lM •-ntitled • . . · '" .... i,.f "'JJ.lf.f*ip1s~•-•,iit at any time while the Reconstruction Finance Corporation shall 

·,.; .. : ~\lo . n.11• !fi. Per ·ee11t of the total number of shares of preferred stock at the tim 
o:e1ac; :...,. · · . .. ·· 

... ~ ~-'"••1'1•rattoJ shall be in arreus in the payment of as m~y as two semi-anni.al dividend ·•-1•· ,•'('llli,t)ler or uot oonaeeuti ve a.na whethe:r or not earned or declared) on the preferred stock 
tu•i:ff'-: of'. JDJ 1u,ll iivicletu1 which may be pa.ya ble at any time within three (3) months from the 

... ... et 1•e•ho1 of tll• :P.J"eftrred stock); or --
. ,,,,:,·; .(ltn ,the •O'lllllt paid' 1'1,io the pre.ter:red stock retiremen.t fund (referred to in section 8 of this 
>··.,.:•.•·•.•:t./•l.••f •> ... in .... aooor.d.•n•• ·with. t.h· e re1uirernenis of paragrap'h.· (o) of .section 6 of this article 4 on 
tJ.nl &;tier ftbJ'WlrJ 1 •. 1,0,,·shall not have amounted in the aggregate to five per cent of the muim 

'yal• of °'~· :pttete:r,tt eio~~ at a.hf' iill• outstanding (whether or not any such stock shall have 
J ....... •••••lt :,et1ret1 or the aggrega'.le par value thereof reduced in any manner whatsoever) mul­

pJ,ttl )J tht ~bet et_- oa·ltndar 7.eare which shall have elapsefl since January 1, 1936; or 
')fflfh• fa$.l' yaltte of ihtf.aeset, o.f the banking corporation as d•iermined by an examination of he '* . oi-pe>r.•'tioJi. by tlt, 1t,eeo11ettuot10n Jina.nee Corporation {which may be made by the Reoonstruc-
_oil Ji oe . .--,,ria-tion o.ne• in e:aoh calen4.er :rear if the R1construotion Finance Corporation shall 
~i• .·;).,.oi *.' t•t,rm1.ntt by •he S'ia'b•··Compt:roller, shall be less t~an an amoun'k equal to all of 
1:labl:.t.1t1••• .. 1nolu4ing all ea.pital stock outstahdingJ Ol' · 

ii· . ,(tl the CJ0,1".Po:t,-tJ.on shall Tiola't)e or fail to observe any of the terms, provisions, or condition 
·• "tff: 1,JI Attit •• ot Iaeorporation--.. then after written notice from Reoonstruotion Finance Corporatio 
;,·;,o#. llt •JJ _.,,. •t ltly' of s,1c1 OOll41 tiona. and so long as any of said ooncli tions in (&), (b), (o), , 
'~ :1,,a4 (&,) ab .· · idiall toJttinue.r, 
· · -- tf: },) 411 iirtelof.1, · ottiotJSil, an4 •ftlployeee ot the Corporation shall reoei ve cornpeniation at rat a 

:.• .. ' ' .. ·UJa .. ·· ••.u.:111 .. ,JIC ... •:t•"Wli .. · .. l.im:l1Ja\ion1 ae may be fixe. d by the vote of the holders of a majority of 
~•(•?: ,,e:(,net:•:a•olc at ill• ·time outstanding. 

, ,'' . ,:~,.. 

11 

!I :l D 
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1 
(2) In case Reconstruction Finance Corporation, with the approval of the State Comptroller, at 

jany time shall notify the Corporation that any director, officer or employee of the Corporation is 
regarded by Reconstruction Finance Corporation as unsatisf~1ctory, and in case such director, officer, 
or employee is not removed from office (and, if requested by Rec:nstruction Finance Corporation, re­
a,laced with a director, officer, or employee satisfactory to it), within thirty days after receipt 
by the Corporation of such notice, then, and ,mtil such removal and ,-•eplacement shall have been ef­
;fected, the holders of preferred stock at the time outstanding shall be entitled, as a class to vote 
:on all matters twice the number of the votes to which the holders of common stock, as a class, are at 
jthe tdlme entitled, and each hold er of preferrel; stock shall be entitled to a pro ra ta share of the 

(3) The Corporation shall not directly or indirectly purchase or othervdse acquire any real es­
ate for its own use, or lease any real estate for its own use for a term longer tha~ one year, 

~

~otes to which his class is entitled. 

ithout in each case the affirmative vote of the holders of a majority of the prefer;;,Ped stock at the 
itime outstanding, or a written waiver of voting rights in respect thereto by the hoiders of such ma- 1 
ijority; provided, however, that this lirni tation shall not apply to real estate ~cquired under the pro-1 

~

. isions of sub-divisions 2 and 3 of Section 53 of Senate Bill 227, Laws of 1934. 
(4) The Corporation sha.11 not incur indebtec:ness maturing more than one year from the creation 

hereof, without the affirmative vote of the holders of a majority of the preferred stock at the time: 
putstanding or a written waiver of voting rights with respect thereto by the holders of such majority,! 
rout the indel:iteclness here in referred to shall not be cons trued to include the issuance of ciroula ting i 
~otes and the acceptance of time deposits, which may continue to be accepted by the Corporation under I 
Jauch conditions as may be provided by law. I 
I (14) Rights of preferred stock on liquidation.---In the event of any receivership, conservator- I 
~hip, liquidation, dissolution, or winding up of the Corporation, whether volu.nta~y or involuntary• ber 
~ore any payment or 1:m:a: other dsi tribution, whether in cash. property, or otherwise sh.all be made to I 
~he holders of common stock, the holders of preferred stock shall be entitled to recive, for each shar~ 
!Of such stock held by them,an amount equal_ to the p~ value ther~of, plus an amount equal to all un- 1 
~aid dividends thereon, whether or not earned or declared, accrued to the date of payment, but shall l 
;not be entitled to any other or further payment i provided,. however, that a merger or con solid at ion in I 
~ccordance with law and these Articles of Incornoration, shall not be deemed a liquidation, dissolutiop, 
or winding up of the Corporation within the meaning of this section 14, 
I (a) Officers.-- ... The Board of Directors shall elect one of its members President of jshe 
eorporation. The ~oard may aesignate a director in lieu·of the President to be Chairman of the Board, 
f'ho shall perform such duties as may be designated by the Board. The directors shall have power to ! 
:elect o~e or more Vice-Presidents, at least one of whom shall also be a member of the Board of Dire o- : 
~ors-.·'i'nd who shall be authorized, in the absence or inability of the President from any ca.use, to I 
~erform all acts and duties pertaining to the office of president except such as the President only is· 
~uthoriz~d by law to perform; and to elect or appoint a Cashier. and such other officers and clerks 
~s may be required to transact the business of the Corporation; and subject to the provisions of su~­
~aragraphs {l) and (2) of section 13 of article 4 hereof, to fix the salaries to be paid to them, and 

1 

1to continue them in of:fioe or to dismiss them as in the opinion of a majority o:f the Board the inter- j 

!
~sts of the Corporation may demand; I 
1 

(b) Powers of Board of Direotors.---The Boa.rd of Directors shall have the power to define the du-j 
~ies of the officers and clerks of the Corporation, to require bonds from them. and to fix the penaltyj 
~hereof; to regulate the manner in which election of directors shall be held and to appoint judges of 
lthe elections; to make all by-laws that it may be proper for them to make• not inconsistent with law 
•nd these Articles of Incorporation, for the general regulation of the business of the Corporation and 
~he management of its affiirs, and generally to do and perform all acts that it may be legal for a 
~oard of directors to do and perfomm according to law and within the limits of these Articles of Inoor 
poration. 
1 

______ .s ecial meetin s of shareholders.---Except as otherwise specifically provided by stat ... 
ute, special meet ngs o e s are o ders may e ca led for any purpose at any time by the Board of I 

~

!rectors or by the holders of at least ten per cent of the then outstanding shares of any class. Everv 
uch special meeting shall be called by mailing not less than ten days before the time fixed for the 1 

eeting, to all shareholders of record entitled to act and vote at such meeting, at their respective a~ 

i
re sses as shown on the books of the Corporation, a notice stating the purpose of the meeting. Such 1 

otice may be.waived in writing. i 
Resolved Fourth, That each shareholder of record may subscribe within five days from and after thr 

ate o:f this meeting to such issue of preferred stock in proportion to the number of shares of common 1 
tock of the Corporationx standing on the books of the Corporation in his name; and · 

j Resolved Fifth, That the Board of Directors through its proper officers, at the expiration of thej 

~

·
1 aid five days, shall sell the unsubscribed portion of such preferred stock at such price (not less ' 

han the par value thereof} to Reconstruction Finance Corporation and/or to such other person or per­
ons as the Board of Directors may deem ~dvisable. 

At a meeting of the shareholders of Bank of Holcomb, Holcomb, :Mississilpi, held on February 5th. 
·~
1 (Name of Bank) (City J (State 

935, 8 days' notice of the proposed business having been given by registered mall, all of the forego-
ng we»olutions were adopted by the following vote,"--the affirmative vote representing 68% of the 

fotal number of shares of capital stock outstanding. 
1 Total number of shares of capital stock •••••••••••••••••••••••••••••••••••• 100 
' Total number of shares represented at the meeting •••••••••••••••••••••••••• 68 

Total number of shares voted in favor of the resolution •••••••••••••••••••• 68 
Total number of shres voted against the resolution •••••••••••••••••••• · ••••• NONE 
I hereby certify that this is a true and correct report (a) .of the number of days' notice, given 

y registered mail, of the meeting of shareholders of this bank held on the"date above mentioned; (b) 
f the vote and (cJ of the resolutions adopted at said meeting and {d) that a complete list of the 
hareholders voting therefor and the number of shares voted by each is on file in the bank; (e) that 

1 

o shares of stock of this bank owned by this bank were voted at said meeting; (f) that no shares of i 
tock held by this bank as sole trustee were voted at said meeting; and {g) that no shares of stock of! 
his bank hel-0 by this bank as co-trustee were voted at said meeting by this bank; and (h) that no di-i 
ector, other Qfficer or employee acted lf proxy at said meeting. 

(SEAL OF BANK) B. C. Adams, President. 
Subscribed and swo~n to before me this 21st day of February, A. D. 1935. 

Jack Sanderson, Notary Public. 
(SEAL OF NOTARY) My Commission expires April 21, 1938. , 

Received at the office of the Secretary of State, this the 2Zrd day of February, A. D. 1935, to- I 
ether with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorney Gener~ 
1 for his opinion. Walker Vlood, Secretary of state. 
ackpolliss., February 25, 1935. 

I have examined this amendment 
pinion that it is not violative of 

of charter of incorporation of The Bank of Holcomb, and am of the 
the Cosn ti tution and laws of this State, or of the United Sta tee. 

Greek L~, Rice, Attorney Geheral. 

tate of Mississippi, 
By W.W.Pieree. Assistant Attorney General. 

epartment of Bank Supervision, Jackson. 
I, M. D. Brett, State Comptroller, State of Mississippi, 

he proposed amendment t.o the Charter of Incorporation of The 
do hereby certify that I have examined 
Bank of Holcomb. Holcomb, Mississippi, 

. . 
i"t I 
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1tJ;t.,:r-ein. it 1s pr~o$e4 · to lll.erease the. capital stock of said bank in the sum of ~2,500.00 by 
\Ile ianance of f2,ooo.oo p:f' prfJ:f'er~ed s:tock, under the provisionfj of Section 52_ of Chapter 146 
o:t the. ~VI$ of the State o:f'· Mississippi foll" the year 1934, ma.king the total capital of The 

,:l~o;t Holcomb $12,500,00; $2~60O,D0 o:t Which is Preferred Stock and Olo~ooo.oo is Common 
. /ll __ •e:rt1 and I do hereby. approved the propo_· se9 amendment. 
•. ·._·_.·.·.Jo··· .· Q:_:J••n. 1Ui('ier m7 hand and th_ e seal of the Depart{jlent of Bank SUpervlsi6h, this the 22nd da.y 1 

.. 0-;J; l•)l"U&l"'J'' 1935, M. D. Brett,. State Comptro!ler. I 
.:·;'.~f~~;~·· • . . ·' 

· ~,:lta:l~ · 61 1:t1si1aipp1 • 
rat••~fi11• ..-Office• Jackson. 

·· ,,.. • w1 thin and to~egoing Amendment to the Charter of Incorporation of The Bank of Holcomb 
il,l hl bf approv•d. 
, .... (;., . . 'te11i;lmony Whereof• I have hereunto set my hand and caused the Great Seal of the State 
;:,t. 1!,1te-:leeippi to be att1xt4. this 25th day of February, 1935. 

~.}?/ ;:<>>,· ' . . . . Sennett Conner, Governor. 
;1;~1,;::,_. 11;ti\ihe;.: (4:c:>v,rno.r, _ . · , 
} ){Jal~tJt:/Woou. $1.oi-etary of sta.te • 

';ij~~~~ .• ,i .. , .... ~, .6thi 1955. 
,,•' ·,·:·· ,· •.' ' .. 

. , 
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Amendment to the Articles of Association and 
Incorporation of the 

MAGEE COOPERATIVE GIN (A.A.L.) 

• Pursuant to a sresolution adopted by a majority of the stockholders of th~·J-A:A.G~~~ 
COOPERATIVE GIN {A.A.L.), Section 6 pf the Articles of association and Incorpofta~ion~s now J 

existing, is hereby amended to read as follows: 
1tsection 6. (a) The authorized capital stock of this association shall be 6000 shares 

divided into two· classes i preferred and non-par value common, of which amount 5000 shares o~ the 
par value of $10.00 per share amounting to :i5o,ooo.oo shall be preferred stock, and 1000 shues 
which shall be without nmminal or par val~e shall be common stock. The association may·begin 
business when at least ten members have paid for one share of preferred stock each. 

tt(b) The preferred stock of the association shall have preference as to the assets of the 
association on liquidation and shall bear four per cent (4%) per annum cumulative dividends; 
provided, however, that until such time as the association will have paid in full any and all in­
debtedness due by it to the New Orleans Bank of Cooperatives for funds borrowed or to be borrowed 
for the purpose of liquidating the present indebtedness against its giq_,J)_roperty in the County of 
Simpson, .Mississippi, and any other amountd due the New Orleans Bank r:tt-·cooperatives, the said 
dividends will be paid in certificates of preferred stock and ad interim certificates representing 
the fractional parts thereof subject to conversion into full shares. After the retirement of the 
mortgage indebtedness, the cumulative dividends on all preferred stock outstanding shall be paid 
in cash, annually, on the 20 day of December of each year. 

~(o} The ,common stock of the association shall not bear dividends, and no person shall re. 
ceive or hold at one time more than one share of such common stock, and each holder of aommon 
stock shall be entitled to one vote. 

tt (d} The stock in this associa t~,gn shall be issued only to and held only by producers of 
agricultural products who make one of the services and facilities of this association.· Each.share 
of stock shall entitle the'holder the.reof to one vote in the management of the association. 3hares 
of stock in the association shall not be transferable except to producers of agricultural products, 
and no person shall acquire them by operation of law. If any share holder shall cease to be eli­
gible to hold his shares or shall die• and if his shares shall not be promptly transferred to some 
producer eligible to hold the same, the association shall take ~p such shares at par value, or at 
the option of' the association at appraised value, such value to be conclusively fixed by the Board 
of_~rectors of the association, and the association may pay therefor in oash or by certificate of 
indebtedness to be thereafter paid from the income of the association. No attempted ~sauance or 
transfer of such st/ock shall pass any rights on account of such stock or any voice in the control 
of the association unless the receiver thereof shall be such a producer, and any transfer or as­
signment of the stock of this association shall be subject to the approval of the Board of Di­
rectors. 

0 1e) Any person. firm or corporation eligible under the foregoing may be come a. member of 
the association by subscribing for one share of its common stock, signing such marketing agreement 
as shall be required by the association, ahd agreeing to comply wnth these articles of Incorpora­
tion and By-laws of the assooia tion as they exist or may be amended; provided the applicant .for 
membership, or common stock, is found acceptable to the Board of Directors. The findings of the 
Board of Directors as to eligibility shall be conclusive for the purposes of this section, and 
where deemed advisable, the Board will, in its discretion. have power to dany the issuance or , 
transfer of common stock to persons, firms, or corporations eligible to hold the same. !' 

ttlf) Should an owner of common stock be other than a natural person, such owner may he rep­
resented by an individual duly authorized in writing, and such authorized representative shall be ! 
eligible to vote, be a member or the Board of Directors and be an officer of the Association." 

In testimohy of t~e adoption of the foregoing amendments to the Articles of Association and 
Incorporation~~i"tfi'e~~ signature of t,;,•10 executive officers thereof, in duplicate, under author­
ity given them by a majority of the stockholders of this association in accordance with law and 
the by-laws, on this 22 day of February, 1935. 

State of Mississippi. 
County of Simpson. 

J. J. Ware, S:b., Pres id en t. 
Charles C. Mangum, Secretary. 

Before me, the undersigned authority in and for said County and state, personally came and 
appeared J. J. Ware, 3r., and Charles C. Mangum, w~o then and there acknowledged and stated that 
they are respectively the President and Secretary of the Magee Cooperative Gin (A.A.L.), and exe­
cutive officers thereof, and that, acting for said association and under specific authority con­
ferred on them by a majority of the stockholders of said association, they executed and delivered 
the foregoing amendment to the Articles of Associntion and Incorporation of said association, par­
ticularly amending Section 6 thereof, on the date thereing stat.ed. 

Given under my hand and seal of office this 22 day of Feb. 1935. 
(SEAL) E. J. Lockhart, Notary Puhli c. 

State of Mississippi, 
Office of Secretary of State, 
Jackson. 

I, Walker '//ood, Secretary of State of the State of Mississippi, do· hereby certify that the 
amendment. of Articles of Association and Incorporation of Mag~e Coop era ti ve Gin (A.A.L.) here to 
attached., together with a duplicate thereof, was pursuant to the provisions of Article l, Chap­
ter 99, Code of Mississippi of 1930, filed in my said office this the 27th day of February, 1935, 
and one copy thereof recorded in this office in Record of Incorporations Book No. 34-35, at page 
235, and the other copy thereof returned to iaid association. 

Given under my hand and the Great Seal of the State of Mississippi hereunto affixed this 
27th day of February, 1935. We.lker Wood• 

Walker Vfood, S~oretary of State. 

Recorded: February 2,7 th, 1935. 

l 
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!he Charter of. Illoo.rpora tion of 

cf.ADS F. WmB:B MORTUARY BENEFIT ASSOCIATION 

''

·:'f.~., .••.. ~.'..· .. ,.·.' .. ·.· ... ·.·~,i .. :·,.·.· ;::::3:r!}" ,:!ti!e~!P~:!fo::mi!!f is James F .. Webb Mortuary Benefit Association • 
. ':, · Jira. Jame$ , .• Vlebb, PostOffioe, Meridian, Miss. 
, , . ,, Je C11ff Watts, Postoffice, Me:ric!ian, Miss. 

:c:· ::~':• ,, ..• :·~ · ~ . Xao'llis L. Boyd, Postoffice t Meridian, Miss. ': ~;'f•_.i ,~,r l\1llfJea• ;,e&idence an~ official ,atle of all of the officers Who are to exercise gen­
·;,:jonJiro1. ud mana,ement ot 8:,ffairs and funds of said company, are: 

· ·ltrs .• James F. Webb, President, Post office, Meridian, Miss. 
· ·J. Cli.f:t. Watts, Vi~e-Preeident. Meridian, Miss. 

. . ,, ·Lo'Qia L. :Boyd, Secy-1treas., Postoffioe, Meridian, Miss. 
' D,t Dcnni'lil~-·$• at M&ri<lian. Miasissippi. 

,··~'-ilw11 ·,O;:t' capital stock and partioular_s as to class or clas :es thereof: One Hundred Shares, 
:Jolt ia oo-.on stock. ·· 
;lfwj(b,.i* ot· shares f'ar each class and par, value thereof: One Hundred Shares of Common Stock 

J,:,pa,- .i"o.e · ot oae Rundr~« Ct+.oo.oo) Dollars per share. 
· .fh,<. p,iitta· .ot .. e:xis tenc~ (ntl to exoeed fifty years) is Fifty Years • 

. ;.tb,J,;,.Ju,po$e t.~: whieh il 1J created: !'o conduct the busf.ness of a Bu.rial Association, as 
JI'· l1:w ·or al m,:y hereafter be dtfined by law. to make and issue Benefit Contracts and to 
,,,_: etJJ.e~• to d,i.sohau•ge the obligations of said contracts, if and when 1 t desires• to ac­
··,,:,J()Jt ·propert. J~ t-lal.. ,_. · apd personal.. and. to do all things. • not inconsistent. with the law, 

, , · · fe th, oo.ntuot of .the business of said Corporation. 
,• ~'!.of operat1ont ,o.· wri'tt funeral benefit con tracts of the maximum value of $150. 00, 
•• cm.- 1tee:t to Jevtu1ty-tive fears of age• inclusive, and charge therefor a registra-

. J:ttmi\UJI to be· ap:proved b7 the Insurance Commissioner of the 3ta te of Mississippi and 
.:Pt·:1¥:t hive legislation regulating butial associations to conduct its business in amoord­
'·Jbetr lawa f'if the Qtate of IUss. governing the conduct of such business. 
'f1g,i,_. a.114 po••:r•· that nu11 be exeroisetl by this corporation, in addition to the foregoing, 
ec>lifel.',te.J, by CMpkl" tJ. Code of His11seippi · of 1930, and all amendments there to, as well 
· tfti'itlawa ~t the State of Y:l$e1ssipp1 • 

.<:: . •t,, •r O:(:'; :S'ht.:re.f ot each elaee to be subscribed and paid for before the corporation may be-
·MI*\' J ,.ntty!t .. Mrs • .Tames F. Webb, 
., ··· · ' ' · J. Cliff Watts, 

Louis L. Boyd • 
Incorpora tors • 

·, ;\~ ., ••• i,11pp1 • 
. .&eknowl e d gme n t • 

··:. flt •~'2Aeraa1e. . . 
, J• cl,a.7. pera,0:na.ll1 ,1p•ar•d bt:to.re me, the undersigned authority Mrs. James F. Webb, J. Cliff 
.oo'.•L~• :tr-.. J3oj4 1.nco,11>0,rato,rs of the corporation kno"lll as the James F. Webb Mortuary Benefit -.,1,n wllo tlC,lmow1,aged that they signed and executed the above and foregoing articles of in-
. litJL •• · ~hei~ act and de~4 on th.is the ___ tay of February, 1935. 
f;;,' · . · · Hazel Gill, Notary Public. 

',. it !.,.1-,,.•it' ; ,t .,. ••• , .. ,p,pt:, 
a.. . . . 

·, .~,J'.,:Pt:• ~. · 1e1 , Commissioner of Insurance• do hereby approve the charter of incorporation 
.... :.·.;···.~,-.".· · ·.·~'.: .. ,; .. ·.• .. ·.·' ;., . . .. ,-.. z£~1 :S••.~.'f. tt. Aas.oo:tJ&tion of Meridian, Miss~ssippi. ,:.' ,,:,, :,;·JIit• ,,:,the, 11,lb,. 4q ef Ye b:r-tlary, l 935 •· . . Geo. D. R1 le! . 

}
1 .i.,·,<, · .. . . nio. 15. Riley, Comm ss!oner ol' !nsurance 

~ Ruby s. Ervin · 
: lby !: Irvin, Deputy Cfommissioner of Insuran 

_:[::;.:,~~··'··1pp1, 
,;·_.,, ~t ,,~,... . ' 
. . . ,. ' . . -, ' 

:,·,(·_" {,·' ;,; •• ,, • ;.. ,- >' • 'e1 ·•• ··:' :· .' >: J:J;, •Jtl.l~ w,o•z..,te,r,t~ of · ... st.ate, d.o certify that the Charter of Incorporation hereto 
ttJ.t:'»•1•J ~ ,vl\,~ter, of ln.ch.1rpora1ion of .James F. Webb Mortuary Benefit Association was 
,t«1 l)ut JJtf'YilJ1.0J8 ot Chpater ·t• ,(and amendments thereto), Code of :U:1$sies1pp1 of 1930• 
-~• ,__. ... ,,rt11 •t Inoo91>0,1ltiont in this office Book No. 34-35, page 256. 

:,.:~L/~·•!•·.·~••t;~ )lana and \~e Gtc,at seal of the State of Mississippi hereunto affixed, this 
.iJI}:;~ 1t11~1•. lt86. . Walker Wooa t 

.. ; · Secretary or State. 

1935. 

t' ·, 

Ii 

1~:- ' I , 
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RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 
TUCKER PRIN11NQ HOU:!ilt JACKSON Ml!IIS 

6544. W CHI\H 'VER OF INCORPOl{ATI ON 
OF 

r.rIIE SILKS BUILDDW, HICORPORA1rED 

I. The corporate title of this Co~1pany shall be trr~EE SILKS BUILDING, Il'ifCORJ'ORA 1:1ED. rr 
2. The names and postoffice addresses of tre incorporators are: L. E. Faulkner, Hattiesburg, 

Mississippi; T. C. Hannah, Hattiesburg, l!Iississippi; F. VI. Foote, Hattiesburg, Mississippi; M. D. 
King, Hattiesburg, Mississippi; G. M. McVlilliams, Hattiesburg, Mississippi. 

3. The domicile of the Corporation shall be Hattiesburg, Mississippi. 
4. The amount of' the authorized capital stock is FIFTY THOUSAND DOLLA:.lS ($50,000.00), divided 

into 2,000 shares of the par value of 'I'wenty-five Dollars (:)25.00), per share. All of said stock 
shall be of the same class and all of said shares sha.11.)have the-.·same rights, privileges and res­
trictions. 

5. The period of existence of this Cor11oration shall not exceed fifty (50) years. 
6. The purposes for which the Corporation is created are to acquire land and have erected 

thereon a building or buildings for the purpose of housing a silk mill, or silk factory, together 
with all necessary and proper office buildings, pov1er buildings and any and all other necessary or 

eonvenie-.nt'.; l)µ.ildings, structures, and any and all other useful or convenient facilities in connection 
therewith. And said Corporation shall have the right to own, use, rent, lease, sell and/or other­
wise acquire, keep, use andJor dispose of said building and property in any manner that may oe de-

, aided upon by the stockholders or managing officers and directors of said Corporation, provided that 
said Corporation shall not have the right to acquire and/or W3e the said property in any mode and 
manner contrary to the Laws of the State of Mississippi and of the United States. And said Corporation 
may acquire, own, use and/or dispose of any and all other real and/or personal property necessary 
or convenient in an about the carrying out of the purposes for which the said Corporation is creat-
ed. And said Corporation shall have and e-n,joy all rights and povrnrs and may exercise all privileges 
as conferred and/ or granted by Chapter 100 of the Code of 1930. . 

7. The number of shares of stock "to be subscribed and paid tor before the Corporation shall 
commence business will be five hundred (500) shares. 

WITNESS our signatures on this the 27th da.,y of February, A. D., 1935. 

L. E. Faulkner 
T. c. Hannah 
F. Vl. Foote 
M. D. King 
G. M. Mc Williams 

STATE OF MISSISSIPPI: 
COUNTY OF FORREST : 

Personally came and appeared before me the under-signed authority in and for said State 
and County, L. E. Faulkner, T. C. Hannah, F. W. Foote, M. D. King and G. M. McWilliams, who ac­
knowledged that each signed, executed and delivered the foregoing and attached Charter of Incorpor­
ation of t m Corporation to be known as rrTHE SILKS BUILDING, INCORPORATim" on the day and year 
therein stated and as their voluntary acts and deeds and for the purposes therein mentioned and 
set forth. 

Given under my hand and seal of office on this the 27th day of February, 1935. 

(SEAL) Hazel C. Kraus, Notary Public. 

Received at the office of the Secretary of State on this the 28th day of February, 1935t 
together with the sum of $110.00 deposited to cover tre recording fee and referred to the Attorney 
General for his opinion. 

Walker Wood, Secretary of State. 

I· have examined this Charter of Incorporation and am of th.e opinion that it does not 
violate the Constitution and Laws of this State or of the United States. 

WITNESS my signature on this tre 28th day of February, 1935. 

STATE OF MIS.SISSIPPI 
EXECUTIVE OFFICE, 
JACKSON. 

Greek L. Rice, Attorney General. 
By, VI. W. Pierce, Assistant Attorney General. 

The within and foregoing Charter of Incorporation of THE SILKS BUILDING, INCORPORA'PED 
is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the 
State of Mississippi to be affixed, this 28th day of February, 1935. 

By the Governor Sennett Conner 
GOVERNOR 

Walker Wood 
Secretary of State. 

Recorded: March 2, 1935. 



____ RECORI) OF· CHART~J3~.S.__ 34-35---ST A TE OF MISSISSIPPI 

AMENDMENT TO '.l'.HE CHARTER OF INCORPORATION 
OF 

CITY ICE & FtJ'EL COMPANY 
DRE'Vf, MISSISSIPPI 

Upon motion duly made and seconded, the following resolution was presented to the meet­
ing for a~~I_>t ion& 

· BE ri:RESOLVED That the Charter of .Inoorp ora'ti on of City Ice & Fuel Company, Drew, 
:&Ussiaa1pp1, as amended, be and the same is hereby amended so as to read as follows, to-wit: 

l. The ~orporate title of said Company is City Ice & Fuel Company. 
2. The names of the incorporators are: P. H. Brooks, Postofrice, Drew, Missisuippi; 

w. E. Douglass, :Postoff'ice, Augusta, Georgia; R. L. Walkley, Postoffice, Tucson, Arizona. 
z. The dcmeile is at Drew, ftnflowe~ 1 County, Mississippi. 
~. 1'.he amount of the capital stock is Fifteen Thousand Dollars. 
5• The par value of shares shall be $100.00 each. 
6. The period of existence is fif'ty ye a.rs. 
7. The Plll"'POses for· which it if created are: to buy and manufacture ice and to sell 

•ame at wholesale and retail; to conduct the general business of a bottling works, and to buy, 
bottle attd «ell at wholeaale and retail· carbonized and other temperance drinks; to buy and sell 
at wholesale and·retail coal, wood and other fuel; to buy, manufacture and sell at wholesale 
and retail ice crea'M and other froraen1,toode; and to conduct a general cold storage and ware-
houtillB business. ' 

8i The :t1ght8~5and powers that may be exercised by this corporation are those conferred 
bJ the. provision& of Chapter 24 of Kississippi Code of 1906, and the subsequent laws of the 
JU.er,1se1pp1 Le~slature, relating to corporation. 

P.H. Brooks 
w. E. Douglass 
R. L. Walkley 

Incorpo raters. 

And, be it further resolved that the decretary-Treasurer of this corporation be, 
c,.nd he is hereby, authorized and directed, for an~on behalf of said City Ice & Fuel Companp, 
to c1o any ana all things necessary to give effect to the foregoing resolution, and to procure 
sail amendm'3nt to $aid Charter of lncorp oration. 
. The above and foregoing resolution having been previously reduced to writing, the 
motion was put by the chair and was unanimously adopted, 150 shares voting for th9 adoption of 
the reeolution• and no share or vote being cast against it. 

. I, the undersigned P. H,· Brooke, Secreta.ry .. Treaaurer of City Ice & Fuel Company, 
do hereby certify that the .foregoing is a true and correct copy of the resolution adopted at 
a special me,eting of the stock-holders of the said City Ice & Fuel Company, duly called am 
helct in the office of the corporation, at ten o'clock, A •. M., on the 25th day of January, 1935. 

S~ATE OF MISSISSIPPI 
COtmfY OF SUNFLOWER 

P. H. Brooks, 
P. ff. Brooks, §ecre tary-Treasurer. 

Thi• day personally appeared before me, the undersigned Notary Public, in and for , 
said County and State, the wi'lbin named P. H. Brooks, Secretary-Treasurer of City Ice & Fuel Com-, 
pany, Drew, M:1ss1sa1ppi, who being by me first duly sworn, states on oath and acknowledged that ' 
ht exeoute4 the above and foregoing amendment of the Charter of Incorporation of City Ice and 
Juel Compan,:, under and by virtue of the author! ty vested in him by the said corporation, on thi~. 
the 25th dq. o:.t January, 1935. 
(SE.AL) G. A. Bal~ard~ Notary Public. 

Ky commission expires l/21/D9. 

Received at the of:tioe o:t the Secretary of State, this the 28th day of February, A.D., 1935, i 
togethel' with the 8'Wll o~ t10.oo deposited 1to cover the recording fee, and referred to the ~ttorney: 
Ge.l'leral for his opinion. 

Jaokaon, Jfitn:t~ 
J'ebru&17 aa, 19315., 

Walker Wood, Sacre tary of State. 

I have examined this amendment of charter of incorpor1:1,tion of City Ice & Fuel Company, and 
am of the ltopinio.ll that it is not violative of the Bonstitution and laws of this s.tate, or of the 
l'Jllited States. 

STATE OF MISSISSIPPI 
EXECU!Iff Off ICE• 
3AOKSON~ 

Greek L .Rice, Attorney General 
By, w. w. Pierce, Assistant Attomey General. 

the within and foregoing Amendment to the Charter of Incorporation City Ice and Fuel Com­
pany 1a hereby approvta;. 

In testimony where of, I have hereunto set my hand and CtlQ(te:d, 'the Great Se al of the State 
of lliss1seipp1 to be aff'ixed, thia 1st day of March, 1935. 

By the Governol' 

Walker .Wood 
Scre\ary of llale. 

Reoorde4s Karch 2, 1935. 

Sennett Conner 
G 6 v E R N o R 
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RECORD OF CHARTERS 34 .. 35----ST ATE OF MISSISSIPPI 
TUOKE:R PAINtlHQ HOUSE IACKSON MISS 

1r 6547 vr 
AMENDMENT TO A._lZ'!~CLES OF ASSOCL\TICH~ AND DTCOR},QHATION 

OF 
GREEN C01JN"J:Y FAHH Bill1EllU. (A. A. L.) 

FOR TEE PURPOSE OF CHANGING rrHE NAME ·rHI~REOF TO 

GREEiilE COUWTY COOPERJU:IVK (A •. A. L.) 

Section 2 of the said Articles of Association and Incorporation as now existing is hereby 
amended to read as follows: 

1rsection 2. The name of t;he organization sha 11 be Greene County Cooperative (A. A. L.)" 
In testimony of the adoption of the foregoing amendment to the Articles of Association and 

Incorporation of this Association, now to be known as Greene County Cooper~tive(A. A. L.), witness 
the signatures of two executive officers thereof, in duplicate, under aulb.hority given them by a 
majority of the members thereof in accordance with law, and of the by-laws, on this 28th day of 
Feb. 1935. 

STATE OF MISSISSIPPI, ) 
COUNTY OF GRE11JE. ) 

Yl. J. Turner 
President 

G. c. McLeod 
Secretary. 

Before me, the undersigned Chancery Clerk in and far said County, personally came and 
appeared rr. J. Turner and G. c. McLeod, who then and there acknowledged and on oath stated that 
they are reapect:ively President and Secretary of Greene· County Cooperative (A.A.L.) and executive 
officers thereof, and that acting for said Association ~nd under specific authority conferred on 
them by a majority of the members thereof, trey have executed and delivered the foregoing amend­
m~nt to the Article of Association and Incorporation of said Association, particularly amending 
Section 2 thereof, on the date therein stated. 

In testimony whereof, vd tness my signature and seal of office, this 28th day of Feb. 
1935-.. 
(SEAL) 

STATE OF MISSISSIPPI 
OFFICE OF 
SECHETARY OF ST.ATE 
JACKSON. 

s. J. Hillman 
Chancery Clerk. 

the 
I, Walker Wood, Secretary of s.tate of the State of Mississippi, do hereby certify that 

amendment of Articles of Association and Incorporation of 

GREENE COUNTY FRAl'vI BUREll.U (A. A. L.) changing its name to: 
GREENE COUNTY COOPERATIVE (A. A. L.) 

hereto attached, together with a duplicate thereof, was pursuant to the provisions of Article 
I, Chapter 99, Code of Mississippi of 1930, filed in my said office this the 2nd day of March, 
1935, and ohe copy thereof recorded in this office in Record of Incorporations Book No. 34-35, 
at page 239, and tre other copy thereof returned to saia ~ssociation. 

Given under my hand and the Gre~t Seal of the State of Mississippi hereunto affixed this 
2nd day of March, 1935. 

(SEAL) 
Vlalker Wood 1 

Walker Wood, Secretary of State. 

Recorded: March 2nd, 1935. 



.~ I 
240·, 

1. i'b.e corporate title of this Company shall be "Hattiesbure Brick Works."" 
2. The·names and postoff1ce addresses of the incorporators are: Herbert Gillis, Hattiesburg, 

lti.s.siesippi; w. B. Thigpen, Jr., Hattiesburg, Mississippi; s. o. ~rest, Hattiesburg, :Mississippi; 
R. W. l)un:n, Hattiesburg, Mississippi. 

z. 1'he:4omicile of the Corporation is Hat tie sburg, Mississippi. 
· 4. ~ arntfu.nt bf the authorized capital stock is Forty Thousand Dollars ($40,000.00), divided 

into four hundted (400) shares of the par value of One Hundred Dollars ($100 QQ)_El,ach. All of said 
etook shall be of the same class and all of said shares shall have the same~i~and privileges 
and restrictions. •5. !he, period of axis tence of this Corporation shall be fifty f 50) years. 

_6., !he purposes for which the Corporation is created are to engage in the business of mining 
aat ~-~ufacturing clays into brick, tile, pottery and any and all kinds of clay products; and to 
e.ag,q• in the business of selling, marketing and dealing in the said clay products. Said Corpora.­
lion &hall have the right to buy, lease or otherwise acquire, own, possess and use any and all 
lands, bttildinga, machinery, equipment, appliances and utilities necessary or convenient to be 

uea in and about the mining, manufacturing, processing, treating, storing, marketing and handling, 
the sa1fl products and commodities. And said Corporation shall also .tt,ave the right, power and pri v~ 
ileg& of mining, processing and selling and dealing in sand and gravel and sand and gravel prod-' 
uots, and in the processing of said sand and gravel, so as to render the same useful and market­
able. Said Corporation shall also have the privilege of buying, selling and dealing in lumber, 
timlsttrs and any and all 1\1.nds of building materials, to the end that the said Corporation may be 
e,uipped to furnish, supplJt and/or deal in a complete line of building materials and to the accom..;. 
plishmtq.t of this purpo~e; the said Corporation i.s hereby given the right of manufacturing, proces~-
1ng anl/or otherwise working any and all of the aforesaid products, and to acquire, lease, hold : 
atti/or use any,a¢.all tools, appliances, machinery, equipment, et cetera, necessary or convenient! 
to be held and/or used in and about the carrying out the objects and purposes of this Corporation;: 
f>l'OVided that none of sai~ objects shall be acquired• held and/or used contrary to the Laws of _tJl~k 
State of M111sissippi and of the United States. Said Corporation shall have and enjoy, not onl~lii 
Jtights and privileges herein specifically set out, but all of the rights, powers and privileges pe.Jr­
tine~t anti applicable to the objeots of this Corporation as contm.ined in Article I, Chapter 100 
of the Mississippi Code of 1930. 

7. The said Cor~oration may begin business when one hundred (100) shares of the said stock 
of the par value Of fl00.00 each have .been subscribed and paid for, either in cash or property at 
its true, ac;tual value. : ... · 

Witness our signatures on thf:S the 27th day of February, 1935. 

stat• of Mississippi• 
County of Forrest. 

Herbert Gillis, 
vr. B. Thigpen, Jr., 
S. O • 'fre st , 
R. W. Dunn. 

Personally came and appeared before me, the undersigned authority in and for said State and 
County, Herbert Gillis, ;1. :B. Thigpen, Jr., s. o. Trest and R. 'il. Dunn, wl).o acknowledged that each 
signed, executed and deliYe-rerdrl the foregoing and a tached Charter of Incorporation of the Corpora­

tion to be known as "Hattiesburg Brick Works" on the day and year therein stated, and as their 
voluntary acts and deeds and for the purposes therein mentioned and set forth. 

Given under my hand and seal of office on this the 27th day of February, 1935. 
(SE.AL) Hazel c. Krauss, Notary Public. 

Received at the office of the Secretary of State on this the 2nd day of March, 1935, together , 
with the sum of $90.00 deposited to cover the recording fee and referred to the Attorney General 
for his opinion, Walker Wood, Secretary of State. 

I have examined this Charter of Incorporation and am of the opinion j1hat it does not violate 
the Constitution and Laws of this State or of the United States. 

Witness my signature on this the 2nd fay of March, 1935. 
Greek L. Rice, Attorney General. 

By w. w. Pierce, Asst. Atty. Gen. 

state of Mississippi, 
Executive Office. 
Jackson. 

The within and foregoing Charter of Incorporation of Hattiesburg Brick Works is hereby ap~ 
p:roved. 

In testimony whereof• I have hereunto set my hand and caused the Great Seal of the State of 
IU.saissippi to be affixed, this ind day of March, 1935. Sennett Conner, Goverhob. 

Ey the Governor, 
Walker Wood, 
S.ore tarJ[ of State .• 

Recorded: Jl&»chr-:.8:y 19S5• 
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RECORD OF. CHARTERS 34-35---ST A TE OF MISSISSIPPI 
TUCl<t:R PRJNtlNil HOUH UCl<SON MIS-S 

SUGGESTED FOhLi OF AMENDLBWJ\:> TO AHTIC~ES OP INCOHPCLKt:1ION FOB COl'.TIHUHJG 
JJIISSI SSIP?I ST-ATE BAlJKS AND TEU~T COMPANH~G ISSUING 

01\TT;' nLA'-' QTi1 puri11;11;1\). ·Ei1D (~i'.locv .. l\LL.:J V Uv )£ lLu .U _,. , v.... J1..e 

Propos~d .amendments to Articles of I ncorporat io~ of 

BANK OF Y.'1YBTLE 
(Name of Balllk) 

MYl{rLE mnoN 
(County) 

MISSISSIPPI 
(City) -(State) 

241 

RESOLVED FIHST, rrhat the capital of this Corporatio;·: be htcrcased i:n the st1m of Jl0,000.00, by 
the islimaJlce of fpl0,000.00 of pr@f~rred. stock under the provisior:s of 0ection 52 of .Senate 13ill No. 227, 
Laws.of 1934, maki:rag the total capital of the Corporation :::20,000.00, of which ~~10,000.00 is preferred 
al!d :;10, 000. 00 is comrnoii stock. 

HESOLVED SECOlJD, rrha t t1nder thi£ provisior2.s of ___ , the commmi capital stock of this Corpora-
tiow. be reducsd in the st1m of ;j5,000.00, leavittg th~ total comr,1011 capital, after said reduction., :;:5,000.00 

HESOLVED THIRD, 11hat :ao di£tributior of ass~ts shall bt madi to the shareholders of the Corpora­
tioa by rta5o~ of the reductio• of the comma• capital stock of the Corporation, but a sum equal to the 
amount of ::aaid .. reductio'fl. shall be used to charge off or write: dowe: losses, substa1-:dard and/or \llOill- ac­
ctptabl1 assets amd/or shall be transferred to surplus or undivided profits im accorda~ce with the r1-
quirerns•ts of th~ Federal hes1rve Board aadjor the State Comptroller. 

RESOLVED FOUHTH, 'l1hat the Articles of IRcorporatioR be amended by striki:1g out Article _ a:1.d 
iasertiag im place thereof th~ followi\il.g: 

'tThe Board of Directors shall comsist of such numb~r of shareholders, not less tha• five mor more 
tb,a:11 twutty-fi v~, as from time to time shall be determined by a majority of th~ votes to which all share­
holders arE! at the time entitled. A. maioritv-~ of the Board of ]irectors shall be m.ecesJary to co:r.stitute 
a: r1t1orum for the traasactiolil of bu@i.m.ess. n . 

· RESOLVED FIFTH, 1rhat the ArticlE:s of IncorporatioR be ft1rther amended by striki1ig out Articles_ 
a•d i•sertimg im the place thereof the followiag: 
. ___ (1) Amou~t, classti, and shares of capital stock. -- The amot1mt of capital stock of the 
Corporatio~ shall be $15,000.00 divided into classes afld shares as follows: 

(a) $10,0JO.OO par value of preferred stock (st1bject to retiremeat as hereiEafter providtd) divid­
ed iato ZOO shares of the par valt1e of ;/50.00 (1) each; mad (b) $5,000.00 par value of com:-,or~ stock (sub­
H~ct to iricrea~eE upoll retiremeJJt of preferred stock as provided i11 the seco\1d pararraph of sectio:n 4 of 
this Article _) divided into 100 shares of the par value of ~;:50.00 each. 

(2) Asstssiability of stock. -- 11he holders of prefirred stock shall not be held individually reil­
po.a:»ible as such holdsrs for ap,y debts, contracts, or engaremeri1ts of the Corporation, maid shall not be 
liable for asstssmeiits to restore impairments hi the capital of the Corporatioia. 

(3) Dividua.ds 0~1 pref~rred stock. -- The .holders of preffrred stock, im pref~remce to the holders 
of comma• stock, shall be entitled to receivtt, when a.nd as declared by the: .doard of .iJirectors, out of 
r1, t profits of the Corporat io:1. ( d1t@rmi.m.td as provided in sectio11 5 of this art iclf _) accrt1i•g after 

: , 193 _(2) (hershrnfter referred to as the "Recapitalization Dats 11
), cash dividen.ds thereo• to 

and illlcluding Jmrnary 31, 1935, at thES rate of four per c~at per an~.um of the par valu6 thereof, amd :ao 
mont, a»id thereafter to a11d including Jarmary 31, 1940, at the rate of three and oni-half per cemt per 
aJumm of the par valt1e thereof, and 110 more, a1t.d thereafter at the rate of four per cent per axi•um of 
th1 par valt11 thereof, and »HD more. 8uch divide:m.d£ shall be payabl1 semi-an11.uaj ly OH each iebruary 1 
aJad August 1, alfld shall accrue, as to aF..y give• share of such stock, from the da t • of i ssuanc€ of such 
share. ~uch dividenJs shall be ct1mulative, so that if divideBds at the full rates required by hhis sec­
tio~ 3 bo be paid o• the preferred stock shall not have been paid t1poR or declared and set apart for 
such preferred stock, the deficiency shall be fully paid or declared and set apart b f~re amy dividend 
or other distributio•, whether iu casi1, propirty, stock, or otherwise, shall be declared, ordered, set 
apart, paid, or made irr respect of the comma• stock. DiviJemds oc the pr~ferred stock shall be deemed 
to accrue from day to day., 

·· · (4) Dividew.ds on common stock. -- Dividixids or other distributions whether in cash, property, stock 
or otherwise, shall, so long as any shnres of preferred stocl( are outstanding, be declared, ordered, set 
apart, paid, or made L-n. res;1ec t of the conr nr.: stock only out of t 'rn net profits of the Corpora t io?J. ( de­
termined as provided in section 5 of this article _) accrt1ing after the heoapitaliiation Date. If 
aily retirem!rnt of prf1f$rred stock would decrease the outstandinr:i; capital of the Corporation below the 
miri imum amot1r;t r@quired by la~, the Joard of Di rec tors, pfiio.c to or simultaneously with such re ti reme~t, 
shall tra•sfsr an amot1nt equal to thr a~·rerate par value of the preferred stock so retired from re­
serves set up for the retirement of prF ~"ccced ;,tock to R special reserve f1rnd for the payme1~t of commo.1. 
stock dividends, ard shall declare OD the com~on stock, out of st1ch special reserve f 11~d, ·a divide~d pay­
a~le in com~on stock in an amount eoual to the argregate par valt1e of the preftrred stock so retired, and 
the shares of com ·on stock required for the paymct:t of any SU.ch f, t od di vi,le,A,d shall be i:;sua ole wi fhout 
any farther vote on the part of the holders of ~, t oc:. of any cl~,::3:; or any fLirt her approval on the part 
of the Jb:iL: Comptroller. · · 

• (5) Deterniination of net profits. -- ./or t'.c riurpose of this article _:.:.._, the n.ct profits or :'et 
10 ,·,s (as d'1"st1',c;0.u1·s 111°-1 er·orr; 11c·~.,--0 of" +r··r'>,1'' ,, .. ,,-·!- ··)r·o·i'1'tc·" q•,d 1'.,,,,j· lac,•.::!! 1·,. rt'nortc; "' 1'""ir,,·7 '.,7 !],,-,- Jtqt~ i'.:i..... c. "'·f· _ .. -.....u j __ L~ 1,.:J<..l.<: \.... ,.,,., 1.'1 .. J ,1.._,, 1., , ,_ tJ c;._ll j v ., _ v~.,, .. • , . 1 ... ~ L , .. j ••• ~, ~: ,l'-· . C-1. 

Co'. ITll)troll,0 r· Of t" 1Q"" ('or".'"J'.''.Jt1'0·· ,;i,1,-
1 ·1 ,·.11,c•;·ur·r·11·,.:,.7 Por 0 ~-.]·1 "1°"' ,·,~\,t •'.'T '."r>t'J

0

0~ e,.,::,.," 0'7 '',.-c,r·hpr '.11 Or J. . J • """ • .J l.. I,_, , j l j i...J ( . J •• J J ( !. -;... ,,_ I....:, L \.., , . , \_, U _l_ '-' (.1. I.._.., I 1J . 1\ JI I,_ I : ,I ;,J J '-" _ _ ) , .,( ,.., , -- , ./ ...... ../ -- • f I · .- ,..,, 

Jui V,(.'/ ··)_o hir il_:-·ltl"'"~]· .. ,,,,. 1~1..,()YY' j.1..- ,··re)···,, ·.· 0 r 11 1··.,, ... ,, ·•.,.,....m ·-1] 7 '·O 1lY'"c''l' "'r)'' ,~1 1 c· 1-· :·1;,..,.7· .,,.J. ( 0 ) 1\1·1 E'XDf:"' 0 €'' f'or 
u ll.~ i.., 1.J, ,.,_l,_,,\_ ~\_..{) __ ; \.,. ,, , . -.J~J s_.Cl-' . -~-•.:) .~.L\J c _ _,_ ~-' ·-~-\_,\...,,J ·., ! .._J,\.,IL , 1 .,,...1_.,_;_t_ • C.l • ....L ~ ..., __ ...,.i.:., .l 

s11cl1 111:ri~d; (b) tJ.l irit(;rcst accrued c1ur'r,·--« ':3 1lci, "1eri',.-1; (c) .i.lJ. ]r': .. ::,es dttermir.ed d1ir:h.r; ~mch ')eriod 
..,,r1:~ .~,.,ct., C\'''l'{T~ of·f,· .. n ·_; ,··1·,·1· ~-,_. ·1 ()"/""l' ')'·' -.· ... 1·. ,., ·1 t"'". ··c·'',:-1·c- to r<>•"'"r',T'- ,\(( . ,-H1'-'1··· -;·1'"QC"1 i,--,~,-,p,e· u-~divide,-1 Cl ..l 0A r.l 1LO ,Jc:.-..!.;;.;; (A,,!, \· 1

._ l_,,_-\J \,. ~.) IJ._ d,>.l.,u....J r, I 1.l.(.1 J! 1,...,..:) I. __ l:._,i-.)\__,,.Jt.,) \ -....1~V __... ,;.'I .·.,_j[I' J..s yl. 

profits or surplt1s) for ::mc'.1. p(:1·iod (i cludi · 21 1 1 c:;8r,c, -of;'s, ,,t-itc-do',!'':., :·,· · tra,-:., L~ lo :'..:~;e1·ves . 
re rues ted by the wta te l.lomptrolle r for ::rnch ·c ri od) as may- ;ic reasohahly ' 1c ce s~;ary to t12 l~e pro-x: r ;1ro­
~ision for Joubtf11l as:..:et::3, dcprcci.i1tirm, ,, ,'. utdcb:rrni"ed lo:,ses, lmt +,o i·he E:xter,t orly that s;uch 

1. rrhe per share par valt1e of the pn.:i'er::·ed s 1~ock will be fixed by H~cot:.structio!1 ?L,ance Corporatio;~. 
2. h:sert J..1. te 01, v,hich Article:.:; o i' Incorpc,ra ti on ar;-,c nded by s\1 ;:i.reholdc rs. 

los~ts, determi~cd or t1Rdetcrmined, charge-offs, nnd write-&ow~s of assets exceed restrves previously 
set up therefor in st1ch period or a:'',Y prior period, or available ura11oc;1ted reserve~; (d) Provi£iO'Cl 
for al 1 taxes for st1ch p~ ri od, inct.lud ing taxes me asu.red by ircome and taxes based ot~ the ovrne rshi p of 
atock ir. Uu;; Corponation paid or payable by the Corporatior for the account of its shrirehoL'.ers, with-
out prej 1.1dice to such rir.hts ~,s the C!orp1.,rabor may have to recover the same; (e) Juch transfer£ for 
sµch period to i:.mrplus as may be rerp1ired by lrnv; nrovided, hov1ever, that trar:sfers to esrned st1rpluiii 
as req_uired by section 7-(b) of 0cr,ate Jill .::o. :227, Laws of 1J34, shall rot oe ded11cted from rross 
e,ar;:in, s ir. det6;rmining ,et profits avnilnble for the diviJcrd 8J'U retireme~:t rern1inzmci1ts of tht: pre-. 
f~rred stock; aad ( f) The. Re t loss, if any, determi io.eJ in ace or dare e wi 1·.h th€ provisions of this s~c t io11 
5~ a?~rt1ed simce the,llecapitaliz~~ion 1ate, accumu1at~d tonand exis~iNg at the begi1·ming.of such period; 
provided, howev~r, tnat :ao d1:£duct1ol!ls from g-ross earnu1gs ror the six mo_nths' period end1:1.g _, 193_\3/ 
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need be made by reason of any charge-offs or write-downs of assets or transfers to reserves required by 
the S~ate -Comptr?ller and approv~El ~n w!i ting by Re?on~tn1ction }~~nanc~ Co~por~tio? made on account Qi 
loss incurred prior to or depreciation in assets existing at the Hecapitalization Date. All recoveries 
over net book value on assets previously charged off or written down or against wh:ch reserves have been 
set up. and all transfers from reserves to surplus or undivided profits (other than transfers made to 
reflect recoveries alfeady treated as gross earnings), shall be considered gross earninp-s for the res-
pective periods during which such recoveries or transfers are effected. ~ 

(6} Application of net profits. -- As long as any shares of preferred stock are 0t1tstanding, the 
Corporation ~n each.February 1 and August 1 {e,:Ccept t' at, as ~;rovided i1; paragraph (b) hereof, no pay­
ments shall· oe 1;equ1red pursuant to the provisions of such paragraph prior to Aue·ust 1, 1936), shall 
apply the n~t profits of the Corporation for the six months' period ending on the next preceding .Jecember 1:-·! 
31 or June 30, as the case may be, to the following purposes and in the following order of priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or 
August 1, as the case may be. (b) To the payment into the preferred stock retirement fund (referred to i 
in section 8 of this artdmle _) on August 1, 1936, of a' sum equal to three-quarters of one per cent 
of the aggregate par value of the preferred stock at the time outstanding, and on each February 1 and 
August l thereafter, to and including February 1, 1940, of a sum equal to one-quarter of one per cent of 
the aggregate par value of the preferred sto,-k at the time out~t®d~ng, and on each Febrt1ary 1 and ALigtist 
l thereafter of a sum equal to one-half of one per cent of the aggregate par valt1e of the preferred stock I~ 
at the time outstanding. In the event that the net profits of the Corporation shall on any.such February ti 

, l or August l be insufficient to permit the payment into such preferred stock retirement ft1nd of the ft1ll -
amount hereinafiove provided for, the deficiency shall be fully paid before any net profits of the Corpor­
ation shall, be thereafter applied to any of the purposes hereinafter specified in this section 6. (c) To 
the payment into the preferred stock retirement fund ( referred to in section 8 of this article _) 'of 
a sum eaual to forty per cent of the remainder, if any, of such net profits: Provided, however, That the 
!ggTegate amount paid into the preferred stock retirement fund in any one year in accordance with the 
requirements of this paragraph (c) need not exceed five per cent of the maximum aggrerate par value of 
the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently 
retired or _the aggregate par value thereof reduced in any manner whatsoever; Provided further, however, 

• That 11Dless otherwise elected, from time to time, by the Corporation by action of its Board of Directors, 
it shall not be required to make such payment into the preferred stock retirement fund required by tH.is 
paragraph (c) except from such net profits as may have accrued from and after Eecember 31, 1935. Subject 
to comp:J,iance with the provisions of section 7-(b) of Senate '3iJ.l Via. 227, Laws of 1934, any balarce of 
net :profits for any such period may ,be applied from time to· time to such lawful purposes as may be de­
termined by the Board of Directors, subject, however, to the provisions of section 7 of this article_. 

(7) Limitations on retirement of stock. -- Except with the approval of the State Comptroller no 
preferred stock shall be called or purchased for retirement by the Corporation unless the then unim-, 
paired capital, surplus and undivided profits of the Corporation, and the retirement ft1nds provided for 
herein (after giving effect to the procBeds of the issuance of any stock issued to provide funds for 
such retirement} exceed $15,000.00 ,4) by an amount at least equal to the sum necessary to effect such 
retirement. No shares of preferred stock shall be called or purchased for retirement unless all accrued 
dividends (whe·ther or not earned or declared) to the dividend payment date next preceding the date o1 
such retirement shall have been paid on all shares of preferred stock at the time outstanding. : 

(8) Retirement of preferred stock by purchase.;- Subject to the provisions of section 7 of this 
article .. , whenever the balance in the preferred stock retirement fund shall amount to as much a~ 
$1,000.00 ~5), the Corporation shall (unless the Board of Directors shall elect to use the entire amount 
of such balaice in the preferred stock retirement fund for the retirement of preferred stock by call :as 
provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all hold­
~rs of record of preferred stock at their respective addresses as shown on the books of the Corporation, 
a notice specifying the balance in such fund and stating that the same is available for the purchase :-for 
retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued 
dividends thereon, whether or not earned or declared, to the date of purchase) offered within twenty: 

I 

days after the· date of such notice. At the expiration of such twenty days, the Corporation shall apply 
such balance to the purchase for retirement of ureferred stock, if obtainable, in accordance with the terms 
of such notice, Within ten days after such e~piration, subject to the provisions of section 7 of thi1 article 
. . , the Corporation shall call for retirement~ in the manner provided in section 9 hereof, the largest 
number of shares of preferred stock which can be retired from the balance in such retiremenf fund remaining 
after deducting the amount paid or to be paid for the putehase,·for retrtement of preferred stock as aforesaid, 
and shall set aside from such re tirement fund the sum necessary to effect such retirement, bLit the qinimum 
capital shall Jn no event be reduced below the minimum amount of capital reqm.tred by law. Subject to ithe 

. ~ pro•isions of section 7 of this article at any time and from time to time the Corporation may i:nske 
such lawful transfers from its surplus and{or' undivided profits to the pre 1·erred stock r~tirement furid . , 
as the Board of Directors may determine. A l shares of preferred stock purchased for retirement by tqe ~ 
Corporation; whether from the retirement fund or otherwise, shall be cancelled forthwith and shall nqt be II 
reissued. i 

(9) Retirement of preferred stock by call. -- Jlilbject to the provisions of section 7 of this aiticle 
-~-·, the Corporation may at any time, at its election as expresse& by resolution of the Board of Di­
rectors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, qr 
by lot in such equitable manner to carry out the purpose of this section 9 as the .doard of' Directors ;of the 
Corporation in its discretion shall from time to time determine, (and provided always that the capit~l 
shall in no event be reduced below the minimum amount of capital required by law) by paying for each. 1·· .· 

share to be retired a retirement price equal to the par value thereof plus all accrued dividends thereon, 
whether or not earned or declared, accrued to the date of such retirement. • 

At least thirty days prior written notice of every such retirement, stating the retirement date and 
the retirement price, and the place of payment thereof, shall be maliled, first-class postage prepaid, to 

· the holder0of record of each share to be retired, at the address of such holder as shown on the books of 
the Corporation. Such notice having been so mailed, each holder of shares s~ called for retirement shall 
be entitled to receive payment of the retirement price of such shares (without interest) upon surrender 
to the Corporation, on or after the retirement date, at the place designated in such notice, of the certif­
icate or certificates therefor in transferable form and, if required, properly stamped for transfer. In 

3. Insert June 30 or December 3l··next sacceeding the Recapitalization Date. · 
4. This figure, representing approximately the unimpaired capital structure of the Corporation aft~r 

.. gi !inli, effect to the issue of the preferred stock, will be fixed by Heconstruct ion Pinance Corporation 
pr1orUto the purchase of the p·refe:r:-red stock. 

5. This figure will be fixed by Reconstrt1ction Finance Corporation. 

ease less than all of the shares represented by any stlCh certificate are retired,. a new certificate 1hall 
.. ~e Jisu,ed representing the unretired shares. From and after the retirement date (unless the Corporat1on 

__,,,_ .... --~---____e~.-:-··----,· ,,. ... ---:;----· . _,.,., ____ ,.,., ....... ,... ! 
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shall defau.lt in payment of the retirem,nt price), all dividends on shares co.lied for retirement shall 
cease to accnie, SL1ch shares shall be deemed to lJE: no longer oLitstanding, and all rights of the holders 
then~of as shareholders of the .'.;orporation, exceI)t the ri{'."ht to ·tecei ve the retirement price, shall 
terminate. All shares so retired shall be canceled fortlmith and shall not be reissued. 

(10) Increase or decrease of capital stock: Amendments of Articles of Incorpor2.tion, etc. -- By 
t~e affirmative vote of the holders, voting by classes, of at least two-thirds of tl1e shRres of each 
class of stock at the time outstanding, and not otherwise, and su.bject to s11ch ap"Jroval by the State 
Comptro!ler and such other conditions as nt the time m2y be reouired by law -- (a) The capital stock 
of the dorporation may be increased at any t,irr:c 1} .. mi from time to i:imc through is~mirw adoi tional sha.res 
of preferred stock and/ or comr,on s toe::, and/ or throuch the ere at ion of one or more ad( it iora l clas ~as 
of stock; provided, however, that no vote of the holders of preferred stock shall be required with res­
pect to any isst1e of adC:iitional shares o coiwon stoc:. mf t 1,:e en{:ire proceeds of such issue are to be 
used for the re t irewemt of shares of pref er r·ed stock; and provided further, thn t no vet e of the holders 
of stock of any class shall be required with rc~ipect to any issue of ad~: itional shares of com,,·on stock 
as a stock di vic:end, pursuant to the second paracraph pf :3ection 1:i_ of this Article __ in connection 
with the retire:;cnt of shares of ~Jrefern::d stock; (b) r11he capital stoc}. of the Corporation mc1y be de­
cfeased at any time and from time to time to any amount not below the a;nount o.t the time required by 
law; provided;· however, that no vote o.'..' the holck:rs of stock of any clnss shall be rer:uired with res­
pect to the retirement of preferred stock; (c) The name of the Corporation and/or the place where its 
operations of discount and deposit Rre to be carried on may be changed, but this clause shall not he 
construed to abrid[;e i·he powers of Ete oarci of Directors 1.mder applicr,iJle law with reference to t11e 
establishment or change of location or clo:Jinr of br:0 nches; (d) rl1hese Articles ol' Incorporation may be 
amer.ded at any t ir;ie nnd from ti me to time in any other respcc t, but; not so as to c 'J.nvc the respective 
votinf rights of t~1e preferred stock and com· n stoc:.;: so long as any of the preferTed stoc:;; remains 
olltstr:nding; (e) The Corporation may be crn~soliJated o:r merged ini-.c) or with any other :rnnl':, or m2y ac­
o(,uir~_ ~11 or ?11l)sta'0t~ally ~11 _of the asst;ts an<l bt.l;coine:3s,.of rrn;r banld1,(; corpor:-1tion c?r trust co~1Trnny; 

f) I,.LL or suostant1aily al1 01 the assets and :ms1ness ot tL2 0on)crat1on r::r,.y l1e sold 01· othervnse 
disposed of; (g) rl1he Corporation mny co irto vohL1b1r:r : i::1u.iori.l:io11; and (h) Any pl'.ir of rcorc8niza-
l. • f' 1 r1 (' , • I • ·1 • ' r• " l 1) ' 1 1 1 t' t ' 0 l l l. 1 1.,1on o .:"'c 1or:?crai:ion may oe car[1eo 1FtO e1icc1 .. -- 1rov.1c1ec1, r10T:;ever, , 1 r:1, 11 aPo as .1.onr: a:J ,.nc 
votjn, r' },tc• of t· 1,1° ·r)re.(.1.·'e1·r 0 .-:1 c•·1·,,,.,, ci·rc inrrrcci:''C:] 1',7 5'.1f">1•nv·'~v1ce v11·1. 1n ·t'," "i)'C'("J,'1,,1· ·1"' 0 r:' ,,,.,,..f.'1n'11" ]'.) QY' · • • · \ ~- ·· i. .J ~:..) • J. \..., l . ~- \..., '-..,< Q 1J _} \.__,.,., ( •• . ,.__, -·· ...• .___.. ,_, z" >.) '.-" ...,; . '. ,,,.l \___, ,...) 1. \). ,Lj ~ _..; , I; , <. 1 t, . .J. _) _. ) • 0 , } '- ..._) \_,, ,_.., ; .. _, ,.J • , ..L 

11 of this Article and [·l·e ir \T'l~ 11 '' ·1f 1-1,-..:) r,('"et~ of the i'o·•,y,ration as det,,,.,; ,,,,' 11 1 1 E ;:Hate t1.c .L _ _ _,,____G .... ,,J.,, .,. ;r._, _ _1 __ ,_,1,-._,. ,._ , ..1.•_,.. \ .... _uv ,~),.,.""J• • ,'"-:'1~ ... :-c-..... . ~,.....,, ...... ,.;_,.,._,_~ .t.l ,._ 

·vomp1.,rol~er shall ~e ~ess t1y::in an an·'.?111:t:
1

sJ11:11 i(),y;J n~ 1LJ l·1'i)OJ.1 l;1c < 1:d.11 u_, al,_cr:p1t~l s'.·.ock 
outsbrnd1ne;, any oi LH~ actions sueG1f1eo 1n H1.e 10Tcro1n · )a,.·,,., no11s (D) Lo (h) 1Y1cl:n,1vs, o l: 1'1s 
sectior, 10 1''1"''.[ 10° t•olren 'by ·t'1··1e af''i:,1'r•,nat1',JD Tvotc· 01"' t•,110-{-l,"1,'1,"i:1· C' () .. +t,.,_, 'T,-:\·,·,,, ~-n l(·,1· tl,_., h,-,1·1P1"'C! of' 0 1 7 

, ., • -- 1 <:ttJ ,... (" :\._ . .L 1, _ \.., 1 , '-.J .;_..,_ 0 ·- 1 1 , • ._,, · _. , !____, u , ,_ .L- .., _ __, , • , • ~~ v U ..._ '., ~ .L 

cl. 8.S'"e(~ of stoc 1c vol1''11: as one ('l'l'·''C' '11' 0 ,-,.!- l 1 'C' t·1···1c· cn·t1· t1,~.-1 ,,: ,·,r)+ ()~-'-,c'l'1"l. C'f'.O ,:>·rce··)f t 11 •,} +},€ .... ; u .1.--t- J. L) Li -.,.; C, u u' C \.., ;_) '._/ I •• '. J ' \,_, ........ -~ '. .I ~...;.' (.J. _, ". ' ' ' ~ " , .:.:.) '-' ' V ./.,. J ~ ·' _, ,J l ; ,J . .l. 

Corporation may not be rmt into vol11ntnry liqL1idation ·.,1ithout the a;1Jffov::.:J cf f;. _ ,...;t,,3!;(: Coriptroller. 
(11) Preemptive rights. -- In case of any increase ic the cr,pib:1 stoc·;· of the Co.r"-1 or·r,tion of any 

class other t'rian by VJay of a stock dividend, the new shares t,hall be of':cred t'or s11l1script~_or1 f:o the 
holders of .:cecorJ of all shares of :~toe);: oi' that cL:~,~3 at l:he time oui;st.!rn,1irir, in nrono1·tion Lo the 
n~unber of Shares Of Sil Ch stock Of that Class held \)y Jb.fuem respect i V€ ly, by mail it:;',~ f i.r·s t~class pos tat3"€ 
ptepaid, to such holders, at their reuncctive addresses as shown on the barks o: the Corporation, trans­
fE:rable subscript ion war1·an ts exerci s~- ble at nny t irne o,.., or bc r ore thirty days from the J:e te of such 
rcailing. If at the expiration of such subscription rirhts, any of the ne'!J shares hnve not \Jc:e!1 sub­
scrijcJ for, such shares shall be offered for subscription to the holders of record of all other shares 
of stocl of all other classes at the time outstandine, in proportion to the rumber of such sh8res held 
by them respectively, and notice shall be given as aboVe provided. If at the expiration of both of such 
subscription rights any of the new shares have not been subscribed for, such unsuhscribed ne 1 

•• ' shares may 
be issued and sold at such price, not les than t:_1e par value t.hereof, to s 11ch persons and on st1ch terms 
a!3 the Hoard of Direct01·s may determine. 

(12) Viting rights. -- (a) Except as otherwise provided in sections 10 anU.3 of this article 
and in this section 12, each holder of stock of any class shall be entitled to vote on a]l matters one 
vote for each share of stock of any clas;::i held by him. (b) In all elections of directors, each holder 

··of stock of any class shall have the right to vote i~he votes alloc~1ble to lhc num'.Je1· of shares O'tined by 
him for as many persons as t1.1ere are directors to be elected, or to curn11late such votes and c;i ve one 
candidate as ffiany votes as the number of directors m:1ltiplied by the numher of votes alloc8ble to his 
shares shall equal, or to distribute such votes on the same principle fil1onc as ~nny candidates as he 
shall think fit. (c) In case as many as two semi-annual dividend payr.1ents (whether or rwt consecutive 
a~1d whether or not earned or declared) on the preferred stock shall be in arrcars (excltisive of any such 
dividend which may be payable at any time within three (3) months from the date of issuance of the pre­
ferred stock), then, and until all arrears of dividends upon the prefen·ed stock shall have been paid 
and the fqll dividend on the outstnn~ing pref0rl'.'ed stock for the then cu.rrect semi-annual dividerd period 
shall have been declared and funds set apart for the payrr:ent thereof, the holders of prefer,:ed s!:ock 
at the time 0 11tstanding shall be entitled, as a class, to vote ~n all matters twice the number of votes 
to which the holders of com~on stock, as a class, are at the time entitled, and each holder of prefer~ed 
std>ck shall he entitled to a pro rata share of the votes to which his class is entitled. (d) At any time 
while the votes of the preferred stock are increased as provided in paragraph (c) of this section 12 or 
in sub-paragraph (2) of section 13 of this article_, any one or more of the directors, officers, 
or employees of the Corporation may be removed at any himu.al or special meeting of shareholders, for 
ct without cause, and their successors elected, by the affirmative vote of two-thirds of the votes to 
which the holders of all classes of :3tod,, votinr; as one class, are at t',e time entitled. 

(13) Other Voting rights. -- If at any time while the Heconstruction rinance ConJoration shall 
hbld not less than twenty-five ner cent of the total number of shares of preferred stock at the time 
outstan1ing -- (a) The Corporation shall be in arrears in the payment of as many as two semi-annual 
dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred 
stock (exclusive of any s11ch dividend which may be paynble at any time within three(3) months from the 
date of issuance of the preferred stock); or (b) The amounts paid into the preferred stock retirement 
fund (referred td> in section 8 of this article_) in accordance with the requirements of paragraph 
(c) of section 6 of this article ___ on and after February 1, 1937, shall not have amounted in the 
aggregate to five per cent of the maximum par value of the preferred stock at any time outstanding 
(whether or not Rny such stock shall have besn SL1bsequently retired or the agr·regate pat value thereof 
reduced in any manner whatsoever) multiplied oy the number of calendar years which shall have elapsed 
since cTanuary 1, 19~16; or ( c) r11he fair value of the assets of the banking corpot·ation as dei:ermined 
by an examination of the ban1~ing corporation by the Heoonstruction r1 inance CJ(Drporation (,which may be 
made by,teconstruction Finance Corporation once in each calendar year if the heconstruction 7inance 
Corporation shall so elect), or as determined by the SU1~e Comptroller, shall be less than an amount 
equal to all of its liabilities, incluJine all riapital stock outstanding; or (d) The Corporation shall 
vi.· olate or f ai 1 to O oserve an.v of the terqlSi_ pro vi si oneo or ~~r;id it b?n~h~f e~t~t¾£.t~c t,~S a?tf Jfc~Kf8\~!A,~m--
tp.en after written notice from Reconstruc.t1un .t! 1nance rpor· ion . 



RECORD OF CHARTERS 34--35----ST A TE OF MISSISSIPPI ..,... ________ _ 
·ditions and so long as any of said conditions in (a), (b), (c) and (d) above shall continue: (1) .All 
directors, officers, and employees of the Corporation shall receive compensation at rates not exceeµing 
such maximum limitations as may be fixed by the vote of the holders of a majority of the shares of pre-
ferred stock at the time outstanding. 

(2) In case Reconstruction I?inance Corporation, with the approval of the ~HatE: Comptvmller, at any 
time shall notify the Corporation that any director, officer or employee of the Corporation is regarded 
IIJJ ieconstruction Finance Corporation as unsatisfactory, and in c.ase such director, officer, or employee 
is not. removed from office (and, if re .. quested by Heconstruction 1,.inc1nce 0or)Oration, replaced with a 
director, o.fficer, or employee satisfa'tory to it) within thlbrty days after receipt by the Corporation of 
such not-ic/, then, and until such remo1ral and replacement shal:L have been effected, the holders of pre-
ferred stock at the time outstanding shall be entitled,+as a class, to vote on all matters twice the .-./ 
number of the votes to which the holders of common stock, as a class, are at the time entitled, and 

1

, 

each holder of preferred stock shall be entitled to a pro rata share of the votes to which his class · · 
is entitled. 

(3) The Corporation shall not directly or indirectly p11rchase or otherwise acquire any real estate 
for its own use, or lease any real estate for- its own use for a term longer than one year, without in 
each ease the affirmative vote of the holders of a majority of the preferred stock at the time outstand­
ing, or a written waiver of voting rights in respect thereto by the holders of such majority; provided, 
however, that this limita 1 ion shall not ap-ply to real estate acquired under the provisions of sub-div- H 
iiibons 2 and 3 of Section 53 of Senate Bill 227, Laws of 1934. · JI 

(4) The Corporation shall not incur indebtedness maturing more than one year from the creation thereor, 
without the affirmative vote of the holders of a majority of the preferred stock at the time outstand-
ing or a written waiver of voting rights with respect thereto by the holders of such maiority, but the 
indebtedness herein referred to shall not be construed to inclu.de the is'3uance of circulating notes· 
and the acceptance of time deposits, whibh may continue to be accepted by the Corporation under such 
conditions as may be provided by law. . 

(14) liU::gnts·'of ptefeFFed stock on liquidation. -- In the event of any receivership, conservator~ 
ship, liquidation, dis::;olution, or winding up of the Corporation, whether voluntary or in~oluntary,: 
befor$ any payment or other distribution, whether in cash, property, or otherwise shall be made to the 
holders of common stock, the holders of preferred stock shall be entitled to receive, for each share 
of such stock held by them, an amount equal to the par value thereof, plus an amount €Qual to all un­
paid dividends thereon, whether or not earned or declared, accrued to the date of payment, but shall 
not be entitled to any other or further payment; provided, however, that a merger or consolidation in 
accordance with law and these Articles of Incorporation, shall not be deemed a liquidation, dissolutioh, 

.or winding ~P of the Corporation within the meaning of this section 14. i 
\a) Officers. -- The Board of Directors shall elect one of its members President of ther 

·corporation. The Board may designate a director in lieu of the President to be Chairman of the Board, 
who shall perform such duties as may be designated by the Board. The directors shall have pov,er to 
elect one ·or more Vice Presidents, at ·least one of whom shall also be a member of the Board of Directors, 
and who shall be authorized,~·in the absence or inability of the President from any cause, to perfor~ 
all acts and .duties pertaining to the office of president except such as the President only is author- 11 
ized. by law to perform; and ~d) elect or appoint a. Cashier, an~ such other off~c~rs and clerks as may be .r · 
required to transact the business of the Corporation; and sub Ject to the provisions o:s subt'paragraph (1) ' 
and (2) of section 13 of article--~ hereof, to fix the salaries to be paid to them, and to continue 
them in office or to dismiss them as in the opinion of a majority of the Board the interests of the: 
Corporation may ·demand; . ! 

(b) Powers of Board of Directors. -- The Board of Directors shall have the power to define the . 
duties of the officers and clerks of the Corporation, to require bonds from them, and to fix the P~alty 
thereof; to regulate the manner in which election of directors shall be held and to appoint judges ~f 
the elections; to make all by-laws that it may be proper for them to make, not inconsistent with law 
and these Articles of Incorporation, for the general regulation of the business of the Corporation and 
the management of its affairs, and generally to do and perform all acts that it may be legal for a 
board of directors to do and perform according to law and within the limits of these Articles of In+ 

t . I corpora 10n. i 
.....,_ __ Special meetings of shareholders. -- Except as otherwise specifically provided by statute, 

special meetings of the shareholders may be called for any purpose at any time by the Boa~d of Directors 
or by the holders of at least ten per cent of the then outstanding shares of any class. Every such 

, special meeting shall be called by mailing, not les:,; than ten days before the time fixed for the me¢ting, 
ta all shareholders of record netitled to act and vote at such meeting, at their respective addres~;es 
as shown on the books of the Corporation, a notice stating tht purpose of the mectinr. Such notice may 
be waived in writing. 

RESOLVED SIXTH, That each shareholder of record may subscribe within five ,6ays from and after the 
dab~ of this meeting to such issue of preferred stock in proportion to the number of shares of commQn 
stock of the Corporation standing on the books of the :;orporation in his n2.me; and 

RESOLVED SEVENTH That the Board of Directors through its proper officers, at the expiration of the 
said five daysl shali sell the unsubscribed portion of such p.r~fer:·ed stock at such price (not less. than 
the par value thereof) to Heconstruction iinance Corpcration and/or to such other person or persons

1
as 

the Board of Directors may deem advisable. 
At a meeting of the shareholders of B§ink of Myrtl~ , Myrtle , !:iss, , held on Feb. 

{Name of Bank) (City) · (State) 
26, 1935, 5 days notice of the proposed business having been given by registered mail, all of the fore­
going resolutions were adopted ay the following yo¼t, -- the affirmative vote representing 62% of the 
total number of shares of capital stock outstanding. 

Total number of 
Total number of 
Total number of 
Total number of 

shares 
shares 
shares 
sh~res 

of capital stock - - - - - - - -
represented at the meeting - - -
voted in favor of the resolution 
voted against the resolution 

150 
92 
92 
0 

I hereby certify that this is a true and correct report (a) of the number of days' notice, given 
by registered mail of the meeting of shareholders o~ this _}ank held on the date above m~ntioned; (b) 
of the vote and (c}. of the resolutions adopted at s,aid meeting and (d) that a complete 11st of the share­
holders voting therefor and the number of shares voted by. each i~ on file in the banl; ( e) that; no shares 
of stock of this bank wwned bt this bank were voted at said meeting; (f) that no ~hares of sto?k held 
by this bank as sole trustee were voted at said meeting; and (g) that no shares of stock o~ this bank 
held by this bani. as co-trustee were voted at said meeting by this bank; and (h) lfhat no director, other 
officer or employee acted ·as proxy at said meeting. J. ~. Batema:;i, Pres~dent 

.'~~-·-- -~~t~m_. OF BANK •-• ·------"·· A. D. Dorman, Cashier:"' ·-:m.n:w· ·VTG~~,---•• 
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Jubscribed and sworn to before ~e this Jay of Februnry, A. 'I 

...) . ' 
H 

T i 1·~1 : "L l ~ . ,_, 0,1n 1. , .. L er, b1ic. 

··1T" ··1-, c ,·1 ~ -rr. -,, -. r , -, -1 ··i··)r ~ hll!J ·r w ,.)v.J.. w .Li 
Department of Bank Supervision, Jackson. 

I, L.. D. Brett, ~Hate Comptroller, 0tate 01 L1ssis ... ippi, do hereby certify that I have examined 
the proposed amendment to the Charter of Incorporation of :Jank of Myrtle, Lyrtlc, Llississip:Ji, wherein 
it is proposed to increase the capital stock of said lJ2nk in the sum of ~10,000.00 by the issuance 
of Jl0,000.00 of preferred stock under the provisiors of Jection 52 of Chapter 146 of the Laws of 
the State of rilissis:;ip·)i for the year l'J:? 1~, ard eonternperaneously t11erewith to reduce the common 

•t- 1 ·" •a I 
1 

c> -1() oo·r· 'i(\ t .. [,- o·•, ' l_'. tJ i· t 1 •L 1 ., ·, l- "l·· tl (lh 0('(\ 00 ~~:;.p1 ,a or sa1 oanx Irom ~· , U.lJv ·o .;a,'- 1,Jd. , r:1sK1nv J1e ;o ,a C8p11,a. 01 .)nr1.::. 01 1.1yr e ,.> J, Ju, 
~ao,ouo.oo of which is prefern::d stock and ~;5,D0·.).(;C) is COJ]((]Oll stod:, and I do hereby avirove t:1e 
proposed amendment. 

l c3~: 
Gives 1.tnder m_y hand and the seal of the Dep<irtment of l~rink Supe rv is ion, this 1st dcty of l '.arch, 

.) " ,.) . 
( .:3 E A 1 ) u. _)• Jrett, Jtate Gomntroller. 

J. 

heceived at the office of the Jeeretary of utate, this the 2nd dav of March, A. D., 1935, to­
gether with the s 11m of :~.10. 00 deposited to cover the recording fee, and ref er red to the Attorney 
General for his opinion. 

rfalker Jood; Jeeretary of 0tate. 

Jackson, tiss., March 2, 1935. 
I have examined this amendment of charter of incorporation of i3ank of L:yrtle, and am of the 

opinion that it is not violative of the Constitution and laws of this ~tate, or of the United 
;.:Hates. 

,;;r11M1E OF rnssI0JIPPI 
Executive Office, Jackson. 

Greek L. Hice, Attorney General 
By H. i;. Pierce, Assistant Attorney General. 

rl1he within and foregoing Amendment to the Charter of Incorporation of l3ank of Myrtle is hereby 
ap::iroved. 

In testimony whereof, I lrnve hereunto set my hand and c~msed the C}reat oeal of i;;:e i.itate of 
Mississippi to be affixed, this 2nd day of March, 1935. 

By the Governor, 
··' t +- C ocnne ., onner, Governor. 

Walker Wood, Jeeretary of Gtate. 

Hecorded: March 2nd, 1935. 
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lt is proposed to amend the charter of incorporation of HOMOCHITTO LUMBER COMPANY, a cor­
JOrat10:n under :the laws of the State of Nt1ssiesippi. so that Sec. 3 thereof will read, as amended, 
aa follows: 

·~ee. 3. 1he domicile 

state of Pennsylvania, 
County of·Lackawanna, 

is at Bude, in Franklin County, Mississippi." 
•• L. Peck, 

President of Homoohitto Lumber Company 

01 ty of· Scranton. 
ThJs dq personally appeared before the undersigned, a Notary Public, in and for the said 

01tJ of .Joruton• in said County and Stat•, the above named F. L. Peck, President of the above 
named Ho•ochitto L'Qmber Company, \ilho acknowledged the above to be a proposed amendment to the 
8harter of Inco.rporation of the said Homochi tto Lumber Company. 

,W'itttesa my signature and Notarial Seal on this the 27th day of February, 1935. 

(Kotarial seal) 
Archie E. Britton, Notary Public. 

·Jq commission expires April 1st, _1935. 

ti is hereby reeolved by a majority vote of the stock-holders of Homochitto Lumber Company, 
• aorporati.on under the laws of the State of Mississippi, and now domiciled at :Brookhaven, in 
Lincoln Coun'ty, Miesiasippi, ihet the above and foregoing proposed amendment to the charter of 
the· said Hoaooh1tto Lumbe:r Company be and the same is hereby adopted and approved, so that Sec­
tion S of said charter will read, as amended, as follows: 

· "Seo. 3. !he domicile is at B1.de, in J.l'ranklin County, Mississippi." 

· ~ the undersigned, G. F. Royce, Secretary of the stockholders of the said Homoohitto 
?.umber Compa~ a corporation under the laws of the State ot·Mississippi, do hereby certify that 
the above and ¾oregoing is a t»u• and correct copy of a reaolutionll: of the stockholders of said 
Homochitto Lwnbe·r Company passed on the 13th day of February, 1935, as shown by the minutes of 
aaid stockholders on page 103. 

Witness "JDY signature and the 1eaJ. of said corporation of this, the 27th day ot February, 
1935. G. F. Royce, 

Secretary of the Stockholders of Homochitto 
(SJ.AL) Lumber Company. 

Received at the office of the Secretary of State, this the 11th <lay of March, A. D. 1935, 
together with the sum of $10.QO deposited t6 cover the recording fee, and referred to the Attor-
ney General for his opinion. Walker Woo~, Secretary of State. 

laokson. 11:laa., March 11, 1935. 
I ha~• examined this amendment of charter of incorporation of Homoohitto Lumber Company, 

ancl am~ o-r the opinion that it is not violative of the Constitution and laws of this State, 
or of t'he United States. Greek L. Rice, Attorney General. 

State of Essiasippi, 
llxecutive Office, 
Jackson. 

By w. W. Pieroe, Assistant Attorney General. 

i'be within and foregoing .Amendment to the Charter of Incorporation of Homochitto Lumber 
Company is hereby approved. 

In testimony whereof, I have herunto set my hand and caused the Great Seal of the State of 
lliaaia•ippi to be affixed, this 12th day of March, 1935. 

Bf the Go-vernor, 
Walker Wood , 
8eeretar7 of State. 

Beoorded: )(arch the 13th, 1935. 

Sennett Conner, Governor. 
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The Charter of r,corporation of 
.. 

'MISSISJIPPI VENDEhJ-dALBJ COMPANY. 

1. rl1he corporate ti tl~ of said company is :,:i ssi ssi ppi Venders-Sale s Company 

2. rrhe names of th~ incoruorators are: Jamets C. Hos1, Postoffice Clevelarid, Iviissis::,ippi; 
Virginia rr. hose, PostoffiCIE Cleveland, rl:ississippi; 'ii. t. Thomas, Postoffice Cleveland, rins~:;issippi. 

3. Tht domicilt is at Cleveland, Uississippi. 

4. Amorn.nt of capital stock and particulars as to class or classes thereof: 

Theri shall be one class of stock, as follows: 
sales price of which is to be $5.00 per share. 

2,0~0 shares of stock of no p~r value, the 

5. Number of shares for 1ach class and par value thereof: 2000 shares of common stock, of 
non par value, which 1s to be sold for $5.00 per share. 

6. The ptriod of existence (Hot to exce«d fifty years) 1s fifty years. 

7. The purposr for which it is created: 

To engage in thi business of manufacturing, purchasing, and stiling ca~dies and confections 
and novelti&s, matchez, cigarettl!s, e;ui:ni,- and other articlis which can lawfully be sold, through 
mechanical pe:r..n.y or nickel Ver.ding m8.chir1es, or in s11ch oth6r ways as may bis lawful, and to b11y arJd 
sell vending machinss, and said corporatioL shall b~ empowered to acnuire rights and franchises 
necessary to carry mt said business in a lawful ma:rrn.er and to carry into effect and operation the 
abov6 rnintioned purposes; and it shall be further empowered to buy, sill, own or lease aFJ..y personal 
or rial property to the extent necessary proper and incident to the cond11ct and o~6ration of the 
busin1~-:;s for whd:ch this charter is gram.ted and l!'rect and maintain a plalll.t or plat'l.ts, and to pt1rchase 
or l1as1 vendimg machines and noveltj machines, and to do anJ perform all thines which will legally 
pro, ote a;-,d enlarge and encouragli the business for which it is created; Provided that the corpora t io:n 
shall not deal in any ~achi•~ or own or pperat1 or manufacture any machine which if operated would 

.be a violation of th~ Laws of the Jtate of Llississippi. 

11hc rights and powers that may be exercised b,, this ccrpora t io·~, Hi addition to the foregoing, 
are those: co'C!ferr@d by Chapter 100, C;ode of Lis;,is:,ipni of 1930. 

8. N11mber of shares of each class to b~ st1bscribctd and paid for before the corpo ation may 
,l>egii,, busi:ness. 

200 Shares of com· on stock, non par value, to be sold, subscribed and paid for before the 
corporation may begin business. 

James C. hose, Virgir1ia rr. hose, '.1. !vi. ';.1homas, hJcorpnrators. 

S11ATE OF 1.HSGIS0 IPPI) 
County of Bolivar ) 

This day perso.nally appe::i.red befo:'€ me, the 11ndersigniEd authority, James C. 1,ose, Virginia 11. 
Hose and Vi. M. rrhomas, incorporators of the corporation known as the I, i s,:3i ss i ppi V enders-Jale s 
Compar:y, who acknowledged that they signed 8.nd executed the fJ..bov~ ar._d forep-oinv articles of ircorporc1-
tio~ as their act and deed on this the 1st day of I:brch, 1935. 

(SEAL) W. I. Hollowell, ,.J11stice of the Peace. 

Hecei ved at the office of the Jecretary of 0tat~ this the 2nd day of Liarch, A, D., 1935, to­
gsther with th! sum of :,~30.00 deposited to cover the recording fee, and referred to the Attorney 
Gen~ral for his opinion. 

Jecretary of Jtate. 

Jackson, March 2nd, 1935. 

I have examined this charter of i11cornoration and am of the op1n1on that it 1s rot violRtive 
of the Constitution and laws of this State, or of th(~ rfY:ited Jtates. 

G k T- 1)' j tt (' 1 ree L. u1ce, u orney 0enera 
l3y ... '.'I. Pierce, i:i.ssistant Attoniey Genttral. 

(''rArrT1i' QT.1 Is''T. '·.I:-,,_, T 1)1) I u J .I: l..i. 00 uu ~ ~ 1-

Exec ut i Vt Office, JAckson. 

rrhi within and foreroi ng- Jhnrte r of I x~corporat ior of Iti ss i ss ippi V enders-Sales Company is 
hereby approvtd. -

In testimov'.y w1,,0 reof I h!-·,,rq '1''.,.'Y' 01 1n 1-o ,,et m,~ l1,1n\.l c'.li'1C C~.-_;u~:;ed t':t~ U-rc~t vE-.:rH of the ,/s,te of ._ J., < LL\., · .,_' 1. •. , \...a ,.\...-.LI...,'·.,,., I .__; _,. / ~ ( : ,J. ~ j ':.J. 

i'i~~;i:rnippi to be affixed, thL3 ~~rd <ln.y of >arch, lJ~35. 

Jy the Ciovernor, 
.ialker .iood, 2ecrei:ary or .jtate. 

Lecorded: L:arch 4. th, 19:35. 
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State of Mississippi, 
County of Hinds• 
«!.tTY of" Jf'ICKsor(. 

Jlarch 5, 1935. 
' 

Amend rnent to. Charter of Incorporation of 

6300, INCORJ?ORATED, By changing name 

Suspended by State Tax Com;nissimi. 
as Authorized hy Se1;ti,m JS, Chapter 
'2.1, Laws of i'vfosissippi 19Jgc,. 4 193' 

· ./PQ.rsuant to regular call, there was held a meeting of the stockholders of 6300, In-
oo:rpbrated; at which meeting all of the stockholders were present, whereat, 3. L. White, Pres- I 
iilent, and w. Valv1n Wells, 3rd, Jept the minutes, . , 

Thereupon, on motion duJ.y seconded it was resolved that the :President be authorized 
and empowered to forthwith amend the charter of 6300, Incorporated, in the following particular: 

That the name of the said corporation shall hereafter be ncapi tal Terminal Companyn 
1.nstead of •5300. Incorporatedff; and that acting for and on behalf of the oorporation, the said· 
S. L. White, President, and W. Calvin Wells, #rd, Secretary, be authorized to execute an amend­
ment 1n the se words. 

Thete being no further business the meeting adjourned. !'n~··· 
This the 5th day of March, 1935. S. L. White, :President. l.l 

W., Calvin Welle,. 3rd• 
Secretary, 

State of Mississippi• 
County of Hi~ds, 
City of Jackson. 

Charter of Amendment 

i'h.e name of 
6300 1 Incorporated, 
1935. 

this corporation shall hereafter be Capital ~erminal Company instead of 
pursuant to unanimous resolution of stockholders ~n a meeting held March 5, 

(Now) Capital Terminal Company. 
(Formerly) 6300, Incorporated 

W. Calvin Well a, '1-d 
S.o,re tary. 

state of ,lllssiseipp1., 
.CO'Q.nty o:f' Hinds, 
City Of Jackson. 

Bys. L. White, :President. 

Personally appeared before me, ;he undersigned Notary Public in ana for the State of 
Uissiasipp1, County of Hinds, City.of Jackson, the within named s. L. White and VI. Calvin Wells, 
·3rd, to me personally known, who being by me first duly sworn, state that they are, respectively, 
!Pres1du'l and Secretary of the above corporation, and that they each signed? sealed, and. deliv- ! 

•red the above and foregoing amendment to the corporate name of the corpora~ion as the act and 
deed of the corporation. . 

Witness my signature and seal of office, this the 5th day of March, 1935. 
Lenna Clement, Notary Public. 

Received U the office of the Seore tary of State this the 5th day of March, 1935, • 
together w1 th the sum of Ten Dollars ($10.00) deposited to cover the recording fee, and referred 
to the Attorney General for his opinio11. Walker Wood, 

Secretary of State. 

I have examined this amendment to the charter of incorporation changing the hame of 
the corporation from 6300, Incorporated, to Capital Terminal Company, and I am of the opinion 
that it does not violate the Constitution and laws of this State or of the United States. 

Witness my signature, this the tith day of March, 1935. 
Greek L. Rice, Attorney General. 

By w. w. J?ierce, Assistant Attorney General. 

State of Mississippi; 
Executive Office, 
.Jackson. . ... 

!1$e within and toregoill:~' Amendment to the Charter of Incorpor:-,tion of 6ZOO, 
·(ChatJging name to: Capital Termfnal Company) 1s hereby approved. 

In testimony whereof, I .have hereunto ••t my hand and caused the Great Seal 
of Mississippi to be affixed, this 5t:ti day of March, 1935. 

Sennett Conner, Governor. 
By t}Je Governor, 
Walker Wood, 
Secretary of State. 

Recordea: March 6; 1935. 

Inoif PORATcO . 
,; 

of the State· 
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The Charter of Incorporation of 

GREENVILLE HO'l1EL COMP ANY 

I. The Corporate title of said company is: GREENVILLE HOTEL C.OMPAJ\"'Y. 

/ 
k' 2l9 

II. The hames and post office addresses of the Incorporato.rs are: M. L. Virden, Greenville, 
Mississippi, vr. L. Shel ton, Greenville, Missi~sippu., Hariey Metcalfe, Greenville, Mississippi. 

III. The domicile of the Corporation is this state is Greenville, Mississippi. 
IV. The amount of authorized capital stock is 1,250 shares of non-par stock, to be issued 

for a consideration of ~l.00 per share. 
v. The sale price per share is :~l.00 per share, with the authority in the Board of Directors 

to fix or change the sale price. 
VI. The period of existence, not to exceed fifty years, is fifjy years. 

VII. The purposes for which the Corporation is created are: 
1) To own, operate and carry on the business of hotel, inkeepers, restaurant keepers, 

caterers, garages for motor vehicles of all kinds, gas and oil station, warehousemen, dealers in 
tobacco, barbers, hair-dressers, newsdealers a~ propnfetors or managers of theatres, opera houses 
and other ~laces of entertainment. 

2}. To purchase, lease, hire or otherwise acquire, own, hold, maintain and purchase, al­
ter and sell, convey, mortgage or otherwise dispose of real estate and personal property and any 
interest therein, in or out of this state; and to do all things incident to the purposes herein 
conferred and not contrary to lav,, including all powers in addition to the above enumerated 
which are conferred by the provisions of Chapter 100 of the Code of Mississippi of 1930. 

IX. The number of shares of stock necessary to be subscribed and paid for before the Corpora­
tion shall commence business is 1,000. 

State of Mississippi, 
County of Ylashington. 

SIGNED, This Day of March, 1935. 
VI. L. Shelton, 
M. L. Virden, 
Harley Metcalfe, 

Incorporators. 

Personally appeared before me, the undersiened authority to take acknowledgements in and for 
said county and state, the within-named !:I. L. Virden, vr. L. Shelton ana Harley Metcalfe, who each 
acknowledged that he signed and dil!livered the foregoing Articles of Incorporation, on the day and 
year therein-mentioned, as his own act and deed as such Incorporator. 

Given under my hand and official seal, this, the 7th day of March, 1935. 
(SEAL) F. c. Stebbins, Notary Public. 

Received at the office of the Secretary of St·:ite, this the 8th day of :March, A. D. 1935, to­
gether with the sum of $20.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker ~ood, Secretary of State. 

Jackson, Miss., March 8, 1935. 
I have examined this charter of incorporation of Greenville Hotel Cor!lpany, and am of the 

opinion that it is not violative of the Constitution and laws of this State, or o.f the United 
States. Greek L. Rice, Attorney Generll. 

State of Mississippi, 
Executive Office, 
Jackson. 

By .1. H. Pierce, 
Assistant Attorney General. 

The within and foregoing Charter of Incorporation of Greenville Hotel Company is hereby ap­
proved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 8th day of March, 1935. . . .__ 

By the Governor, 
Walker ,food, 
Secretary of State. 

Recorded: March 8th, 1935. 

Sennett Conner, Goverhor. 
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Articles of Association and Incorporation of the 

PROVIDENCE COMMU1HTY COOPERATIVE (A.A.L.) 

R. J. Breazeale, T. P. Gamblin, W. L. Breazeale, C. A. Breazeale, C. s. Pearson, 
J. D. Ethridge, F. C). Flint, A. R. Clark, Orvill~ Lowery, H. C. Breazeale, and·a11 other pa­
t~ons of aforesaid community. 

-: ~e, the undersigned producers of agricultural products in the State of Mississippi, 
des1·rj..n.g ~at we, our successors and associates, shall come under ohap;er 109 of the laws of 
Jl1ss.issip:P1, 1930, known as the Agricultural Association law, and enjoy its benefits hereby 1·-.·1 
enter into articles of association and incorporation thereunder, in duplicate and siened and 
acknowledged by all those named herein, to be filed with the Secretary of State, of the State 
of lUssissippi, and recorded as required by said statute, for the purpose of beginning a 
corporation without capital stock and without individual liability as provided and allowed in 
said statute, with all the rights, privileges, pow~rs, and immunities by said statute given or 
allowed, setting forth the fallowing: , 

Section 1. fhe name of the orga.hiza tion shall be the Providence Community Co operative 
(A.A.L.) 

Section 2. The officers shall be: w. L. Breazeale, President; c. A. Breazeale, Vice- l~i 
Presiden,, R. N. Flint, Sec. & !reasurer. . 

Sect1&n z. !he period of existence shall be fifty years. 
Section 4, !he domicile sl}all be at Providence Community, in the county of Neshoba, 

1l'.l the State o• nssissippi. 
Section f>. Said incorporated Cooperative is to be organized and operated under said 

Chapter 109 of the laws of lliseissippi, 1930. 
Section 6. The purposes of said incorporated Coooperative are to promote the interests 

of agriculture and to exercise and enjoy all the rights, po,wers, privileges, and immunities 
g.iven.lllowed, or contemplated by said Chapter 109 of the' laws of Mississippi of 1930, or by 
other lawe of the State of Mississippi or the United States. : 

In testimony whereof we have hereunto set our hands in duplicate this the 8 day of 
March, 1935. 

R. J. Breazeale, T. P. Gamblin, w. L. Breazeale, C. A. Breazeale, C. s. Pearson, 
J. D. Ethridge, F. o. Flint. A. R. Clark, Orville Lowery, H. c. Breazeale. 

State of lUssissippi, 
lfeshoba County. 

Personally appeared before me, the undersigned authorit~, in and for said county and 
state! R. J. Breazeale, f. B. Gamblin• w. L. Breazeale, c. A. Breazeale, C. s. Pearson, J. D. i 
Ethriage, F. o. Jflnt, A.. R. Clark, Orville Lowery, and H. C. Bre~zeale; who acknowledged to me 
that they each signetl and delivered the above and folf4'going instrument on the day and year 
~6ned therein for the purpose therein mentioned. 

Given under my hand and official seal this the 9th day of Maech, 1935 • 
(aEAL) R. G. Moore, Chancery Clerk. 

State of· lt1ss1ssipp1• 
Office of Secretary of State, 
Jackson. 

I, Walker Wood, Se ore tary of State of the State of Mis si B$jlppi, do hereb31 certify that 
the Articles of Association and Incorporation of 

. Providence Comrnuni ty Cooperative (A.A.L.) 
hereto at taohed 1 together with a duplicate thereof, was pursuant ·to the provisions of Article , 
l, Chapter 99 • Gode of Mississippi of 1930, filed in my said office, this the 9th day of ! 
Karch, 1935, and one copy thereof recorded in this office in Record of Incorporations Book No. : 
34.35, at page 250, and the other copy thereof returned to said association. ! 

Given under my hand and the Breat Seal of the State of Mississippi hereunto affixed 
this 9th day of Mal,eh, 1935. 

Reeorde4: llaroh 9th, 1935 • 

Walker Wood 
W'alker v/ood, Seore tary of State. 
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"\'te, tl1e lJ..t:du~c;Ji~ d, ·1:t ;~:.r1 c r·0;--1ic!(:j11ts o:C s-i~u. oJ.' ~ s~3is;=,i~orJi, s ·ci<·_,:ed i~1 tl1e 
1)Arod1.1.ctior1 D J .. }.ve;3tou}::, d -~/ Ictt11jtl1)~--.~L TJJ~lodttc'ts, ~.1.·vLL:l.li;·1.:·· ou.··:.:1 sc: .. ·re3 o · t}tC} .l'(.:;\ri:::;io11s ot' 
t.1'10 J.r1--rn~1 o:e ~Stt:.to of : . .Ii:~}1~_;icL~ l'c=~- s1:Lu.r_~ t;o LL.r.; n.Jzr:_'LiiJtl :Co~::-:1i.~1tio11 oi' cooJJcz·t1tive asso-
ciations, ::tnd rru:t5.m:,.L,;·l;y .',_ct:tclc :::: o.· Cll.:·-,u~i::• 99 o:: ;_s,:; :.:.L-inia:::iin1,i Code of 1-.;;;o, covenant and, 
'·~,,,.·,_·,ro· ,::, , ',.\' .,-,J,l1 (1 l") 'r·,,, ,,,!,r, ,·,,, r",''0 ,.,,, vl [•,., 'l·, "'nu1 U" ·11·,,-,p '1 ·,/,'>Cl o·w·1° "'t' C ,; ,·,,.~,., ')'t'"' ,-Ll""''":' ,., c• i ,• '1'' (' ,, n "i'C> 71 -:, ,, '"l'LCl' O·1-1·1el" ~ v ~! ;, ./'-1 ,._.•lt,...,t:)(.t 2...J-.v:S.:.)<,.,L \J;:.; 1)w ~ .,Jv.~ ,.,.;.J,. . .,.i L L,,_,~J .. ..il.. ~ .,.::;. '~ ,,..J..L, ·~-.,J,.:.,~- 1._-1 Lo, ,.,-,.~ , v...... (_...,..::i ~.., ..1. I.J • 

ner3011s as r,tay bccor;m ;1ssoc u ·,Ji u:s 20,~f Lo.:·, h:t,) i.Ln r_s2oc:U.s tion x;d body ]JOli tic in law for 
the obljects ar1cl prn:posos, ,:,p~Cl 1.:.nc!o:1:· tho :,,:;::::·r:1::i ;it:i.r:ulations hc:;:•ein;tf't:;_r nauur.l and set forth, 
\.7hicb. vie l10J:10b~? <1d0:ut [ts tl"l.e ei1:1I~te1' oi.' O\:J.-7- ./\ssocic.t't101.1. 

Article I. 
The nam~ ?f this Assoc~ation is ae·cla-red· fo--be: 1:T?xu~ee. Co~ty Coo:pe:a t~ ve Dair~ Assoc~a tion. 

1 Its domicile shall be in the County of Hm .. '7.tbee, Mississippi. Its- principal business vnll be : 
transacted at Macon, Mississippi, and it shall en,joy a corporate existence for a per•iod of fifty (50)! 
years from the date here of. · 1 

Article II. , 
The purpose for ,,,hich this Associa"tion is formed, v1hich shall also be deemed its pov,ers, shall i 

be: (a) To associate its members together for their mutual benefit as J)roducers of milk, cream & j 
other dairy }iroducts or conducive thereof, and fo.r the purpose of' as sis ting its members as such pro- i 
ducers in the successful and r,rofi table r,r_oduction and marke ti:::1g of such products. ! 

(b) To engage in any activi t:y· in connection ni th the marketing selling, harvesting, preserv- i 

ing, drying, processing, manufacturing, canninG, packinc:, grading, storing, han_ c1ling, or utilizationJ 
of nny agricultural, dairy or livestock products produced or delivered to it by its members; or the 
manufacturing or marketing of the by-products thereof; or in connection nith the purchase, hiring, o 
use by its members of supplies, including feed r:1tu.ffs, machinery, or equipnent, or in the financinr:; 1 
of any such activities; or in any one or m.ore of the activities specified in this section. The As- I 
socia tion shall not handle the a0 ricvJ.tural, dairy and lives tock products of any nonmember, except as! 
necessary and incidental to the han,dling 'of the products _of the members; and, chn any case, the valuei 
of th9 products, of nonmembers so handled' shall not exceed the va,lue of the riroducts handled 1:l~,r the 
Association for its members. 

(c) To borror1. mo-ney \•Ji thout limitation as to amount of corporate indebtedness or liability; to 
pledge, mortgage or other\'lise encumber nny or all of its- riroperty as security therefor; and to make 
advance payments and advances to members. 

(d1, To, act as agent or representative of any member or n:embcrs in an~r such activities, and to 
that~nd to enter into_ contracts with its members for the exclusive and irrevocable rights to pur-
chase and market their agricultural, dairy, or Jive stock products. 

1 (e) To purchase or othervlise acquire, and to hold, ovm and exercise all ri::;hts or ovmership in,1 
and to sell, transfer, or pledge, or guarantee the IJa;y!':lent of dividends or interest on, or the re- I 

tire:nent or redemption of shares of the capital stock or bonds of any corporation or association I 
engaged in any related activity or in the uarehousing ox· hanclline or marketine of any of the product~ 
handled by the Association. , 

(f') To establish resetves and to invest the funds thereof in 'bonds or other securities. I 
{g) To bu;,r, hold and exercise all privileges of ovrnership over such real or personal property · 

as may be necessary or convenient for the conducting and opera ting of My of the business of the 
Association or incidental thereto. 

(h) To draw, make, accept, endo:::•se, guarantee, execute and issuepromissory notes, bills of 
exchange, drafts, v.mrrants, certificates, and all kinds of obligations to further the ob J ects tor 
·which the Association is formed, and to endorse or guarantee the same for accomoda tion or otherwise, 
aniJ to pledge any or all of its properties as security therefor; to establish, secure, own and de­
velop :Qatents, trade-marks ahd copyriehts. 

(i) To cooperate with its memebrs in conc1ucting educational vrnrk concerning the value of co­
operative marketing, the adjustment of production to }')rospec ti ve demand, and for all other purposes 
pertaining to cooperation. 

(j) By membership, stock-ownership, by contract or otherviise, to participate in the management 
of coonerative agencies for the furthering of any of the purposes of this 1\ssociation. 

(k) To do each and everything necessary, suitable or ])roper for the :1ccomplishm.ent of any of 
the purposes ·or the R ttainr:1ent of an:,r one or more of the objects herein enumerated; or conducive to 
or expedient for the interest or benefit of the Association; and to contract accordingly; and in ad-

1 
dition to exercise and possess all powers, rights and privileees, necessary or incidental to the I 
purposes for which the Association is organized, or to the activities in v1hich it is eneaged and in I 
addition to have arid exercise all the powers, privileges and rights ~ranted, authorized or allowed 
by the laws ofMississippi to other corpor:~tions and all powe:rs and rights incident thereto, except 
such as are inconsistent Vlith the a1•ticles or the statutes under v1hich it is incorporated. 

(1) To do anything that is conducive to carr;ying out or ef :'.'ectua ting the Act of the Congress 
of the United States entitled the Agricultural :Marketing "'\ct, approved June 15, 1929, as amended by 
the Far~ Cre(it Act of 1933. 

Article III. 
Section 1. The authorized stock of tliis- Association shall bo seven thousand (7,000) shares 

divided into t-wo classes, p~eferred a.11d non-par value. common, of vrhich amount six thousand (6,000) 1 
shares of the par value of ::i5.00 per share, amounting to Thirty Tnousand {~~30,000.00) Dollars, shall I­

be preferred stock, and one thousand (1,000) shares, v1hich shall be vii thout nominal or par value, 
1
. 

shall be common stock. - · 
Section 2. The preferred stock of the Association shall have preference as to the assets of ! 

the Association on liquidation and shall bear fonr per cent _(4%) per annum ·cwnulative dividends; pro-4 
vided, however, that until such time as the Association vlill have paid in full any and all indebted-! 
ness due by it to the Mev, Orleans Bank for Cooperatives for f1mds borrowed or to be borrm"Jed for the i 
purchase of its creamery in the County of Noxubee, Mississippi, and any other amounts due on the pilr--1 
ohase price of the creamer·y, the said cli vidends will be paid in certificates of preferred stock and 
ad interim ce-rtificates repres:;ntine; the fractional parts thereof subject to conversion into full 
shares. After the retirement of the mortgage indebtedness, the cumulative di vide1id-s- on all p:::'eferred 
stock outstanding shall be paid in cash, annually, on the 31st day of March,of each year. 

Section 3. The common stock shall not bear dividends and may only be tS(ued or transferred to 
or held by persons, firms or corporations engaged in the production of aericultural, dairy or live­
stock products, VJhether as landlord o:r tenant, orx lessor or lessee. No attempted issue or transfer 
of such stock shall r,ass any rights on account of such stock or any voice in the contraol of the As­
eociation unless the receiver thereof shall be such a producer, and any transfer or assignment of 
common stock shall be subject to the approval of the Board of Directors of the Association. No one 
person shall receive or hold at ono time more than one share of tho comr1on stock of the Association 
and each holder of common stock shall be entitied to one vote. 

Section 4. A holder of' preferred stock shall have the right to vote, in person or by !)roxy, 
the ~umber of sha.res~\m.ei tb;v him for 

6 
a,s mp.f~~ persons as tl1ere are di,;re ct ors or manaGers of the Asso­

ciation to be electoct,,""d~ to cumulatef'!3bt\~!:! ~ogive one candidate as many votes as the number of 
directors mult!plied by the number of h:is·shares of stock shal~ eg_ual, or to distribute them, on 
the same principle, among ~s many candidates as he shall see ftt; but in all matters pertaining 
to the manag~ment and affairs of the Association or in connection vrith a change or amendment to its 
by-lmvs or charter, each stockholder shall be entitled to only one vote, ir1respective of the 

j\ 
1: 
1 
1 
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ahartl s owned; l 
, · ;_ · Beo~ion 5.· J.ny person, firm or corporation eligible under the ·foregoing may become a member [ 
'd the .:Association by subscribing for one share of its corrunon stock, signing such marJeting agree1 
••11t a.a shall be.required by the Association, and agreeing to comply with these articles of inoor-i 
jtr4 ~~Gll arid the. by ... laws of the Association as they exist or may be amended; provided the applicant 
Jfr rnen1bersbip, or C'omm.on stock, is found acceptable to the Board of Directors. The findings of : 
-Jle'Btal'I of Directors as to eligibility shall be conclusive for the purposes of this section, an~ 

, .. 't· &eemea advisable, the Boa.rd will, in 1 ts discretion, have poVIe:b to deny the issuance or tra~s-
Jt 9f eo!Jlilort stock to persons, firms or corporation eligible to hold the same. 

1 
1,(-'\· ',,11~1';:0n~,6., Should an owner of common stock be other than a natural person, sucl}. owner may b9 

·.•.,.•• .. »•.~.•iJ1'.ted. by an individual duly authorized in writing, and such authorized representayive shall! 
~:,,•tiJ1'11• to vote, be a member of the ~~!~e oiv~irectors and be an officer of the Association. I 

. . . ,·. ttet:ton 1. !he ma.nageme.nt of the 15'usine ss and affairs of' the Association shall be vested in j · 
~'~,.,:»oa,«_;•Of l>ireetors, VlhO shall have power to elect the officers of the Association and to employ, 
''':lal:4;taoharge all em:ployees thereof. 1 

.,, ,, .,,;$tot1on 2 .• , !he :Boa.rel of Directors of the Association shall consist of Seven Directors; but J 

9fll'Oltler thereof may be increased to :fifteen by a :7ote af the stockholders at any annual meetin~, 
t1l~•.4,., ... however, that the number shall always consist of an uneven number. The directors shall j 
;• itrlac"Secl from the holders of' common stock. All directors shall be elected for a term of one , 
,~;:"but shall-hold office "lt:lt1l their successors are elected and qualified. l 
. ::.,-.:;:8'<1'1ion 0. !he officers of the Asaociation shall be a President, a Vice-President and ~ Sec7 
lal7~M'ttl"er, e.11 of whom shall be a:ppointe<'l by the Board of Directors, and shall be subJect 

;tal from offiee at a.nj time by the ~oard. '.J.1he directors shall elect from their number a 
n:t; and • Vice President. They shall also elect a Secretary-Tfieasurer, v,ho need not be a 

ii:r· or a membtl- of the A1sociatllon. The Secretar-Treasurer shall perform the usual accountint 
a•of the f&leaeurert except that the funds shall be deposited only as authorized by the Board 
e.i·tOl'fh, lll officers shall perfol'm suoh duties as are prescribed by the by-:J,aws, as ·well 
•. othe~ 4ut1es as are consistent with their office and may be required by the Board of Di­

c:t01:'s,,. 
, ' .. :< . , J.rtiele v. 

J{;:;~.~:;,: :.fh• ·Jasoo:tation 1a formed to function on a coop era ti ve basis for the benefit of the holders 
· · ••non· •tock • 
)':,, .• ._c:>.nable reserves. &a determined by the Board of Directors for any corporate purpose, may 
'ftl;\abliahtf,' ut.tlizec1. transterred and abolished. including reserves for the payment of prin­
a:t aJ'i4 ,;l,nttrest ot any and all indebtedness incurred by the Asso:tUa tion for the 11ayment of 
~-- inak1bg of repairs, for c.,peration, for the ?eneral expenae of the maintenance and manage­
t'c>t the Ass90:1atio.n. utl for the payment of dividends on its preferred stock. Reserves shall 

.' atabli~hecl by the "retention of such sums as are necessary for the purposes hereinabbve enum-
1ff; ·•••• the px-ooeede of the agricultural, dairy and livestock products received from the 
ei,, of aommon stock.. Amounts carried to reserlres shill be subject to disposition by the Boar 
,~O\Ql"'s. !he recortts of the .Assoeiation shall be kept so as to afford a means of determinin 

u:, \iae 'theasseta and liabilities of the .Association. 
, ' .Article VI. 

holder of this Association s:fia11 ever be liable for any of the indebtedness of the 
,,.ti1att .·. 8.l'l amount exeeeding the sum remaining unpaid on his subscription to the stock of 
l.'CJIJ.a . . ton.· 1ncl:u.ding any unpaid ba:;Lance on any promissory note, or ,notes, given in payment 

,~1~,0:-•lt oek ot this Association. This provision, hm1rever, shall not in any manner affect any 
tiltl l•ihll7 oontracted lletween the .Assooia tion and such stockholders. 
. .. . Article VII. 

. . . ties he.re to subsoribes to one share of the common stock of the Association, 

.

,···i.'····.·.·~ ·ap.·.· •.••. t.o p.a refore su..oh consideration as will be agreed upon by a majority ll"Dte of the 
r•J•.tltlolte.:ta at -first: meeting to be held after the adoption of this charter. 

·· · · ltt tttstimb \Whereof• we have hereunto ai~ned our names this 4th day of August, 1934 at 
Ds1;1 asi::Vl> ii 

:S~'',8ta,e o:t JUlsiss:t:ppi, 

s. M. OookJ!ell, 
J * s. Cavett, 
t. S. Boy~slJ~~r:·":J:~irJ, 
W. 'B• R:tlmi 
.A. L .. Lindy, 
L.B. Morris, 

"'I. E. Morgan,' 
W. B. Carl, 
A. 1. Ada.ms, 
Cole Pa:tt:er • 
L. L. 11.artin, 

John Hunter Carr. 
R.H. Richards, 
B. C. Watkins, 
F. J. Gousset, 
E. K. Curtis, 
J. F. Carr, 
c. A. Loftis, 
R. P? Tate, 
s. w. Heard, 
Johnny Heard, 
Geo:g J. Gousset, 
L. J. Young. 

· , tcru.n:t7 ,ot '.l~bee. < / . !e:f'<U"t me, the undersigned authority, duly commissioned and qualified, personally appeared 
.-.,;1.,{:a~ lt~iiirie, who acknowledged that he executed the foregoing instrument on the date therein 

· · •• ·a.rul as 121s act and deed. 
·,1ven und~i-·my hand and seal this 4th day of August, 1934. 

c. v • .A.dams, 
Chancery Clerk. 
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ru.:.:E:R' PRrnfiHG Houu ueir:SoN Mis.S ' 

,,rrpy 
l •. -~ 

I. 

L II. The Names of the Incorporators arc: 
~ackson, l::is;:;tif:;sii1pi; Sam Lillstein, cfar:::.:son, 

' i' ' 1~ . ' ,., J t'I'''"' ._:. \.J. .t... \ .• ';'} .L 

()' {·' l ''lC l')l" ,-, 1 "')'] 1 i 0"1 0 ·f ,L l ,. . (, I. ~. • •• [.. , • 

1 ,-,. 
.::,. ~oc·-1 1 T)r:t··~1·1 (':oJc '"11+ 11n'"' 71"Y ..iJ <.,L -L\., . ..J Cl. V Ci .rl,, ·..1.f ._, 1 .J. le• 

I 
III. rr1.,1c Doro.1' (•1' li=: 1· g a, {- Jar•\r(ci•n ; 1· C,Q1· c••:--1· ',"'DJ • .... "v __ ,.__,. ~ - 'J" ._., ... , .... -...Jj .... L,,' !,.J-.J_,_),.),L-'i.-• 

for :.,lissi ssi 
. 
1. 

'dill II. 

Iv. The Corporation shall have no capital stock and shall be a non-profit, non-stock cornoratioili. 
· he L:embersijip of th8 Code A11thori ty ~-;ha11 cons 1.1:f; of ons or more re:prec;entati ves or u1embers duly 

1 

1 t 1 ~ , ... . l 1 • • ~ - J 1 , ! • J ·· , ~ . , ~ 1 - 1 , • t I , ec,:x .trom eacn group of ret2.1 ,Jus1ne:3" r::c 1.zeo l)_y 1>,e. qona .. l<.E> 1J. :_;o,1e ~~u:1.011.y, nc., or 

l
s may be provided for by the by-laws ard ti1conrnmdion of the corporation. rrhc n11.es and reg111ations 
or· +:he eligi b 1. 1 i ty .·o:f membershi .. p and r;xp,_~ ~-Lsi on . of ml.c::m ben,. shn L J 1Je t :·:c same as :provided for by said t . {'.'. I ,. I 1 • ,1 1 ·1 .-. ' 1 .. J • 1 ... , J • 7 '' 1 I J 1 • I I J 1. ''T ! . 1 ee.;u:1cs:e 01 ncoi~;:iorai;1on anu oy- .. ans ot +;,1s La1.1ona .;.H>:a1.L ·;o(e .1.u1;r1_or1'.y, re., or cce r:a;1ona 
ecovery Ac-t of Concress 2nd U1-;c: by-laws of t:hi :~ cor11oration. 

' rl111e me· ), (-' l" •'.' 0 r .cr·op u r:: (> 
11·1a1 1J h P. ., C'' ,., r., ,: "' 0 ,1 f () Y' f: 1· C O sn, p r1 c· 0 c:< 0 !.' I }1 e (' () r '("I {;f""' l· 1' OY)t 1· ·_;_·,,. l.·, 1.:1,,~ n-i.a l.'l_i,l.€' r 111'h i Ch i , ,!.,..,., -.) (:)' 1,,J 1-.:'i i:; l. .. , c.., c~,.:,,,::;o;;_::,,~,,)'(, . ..-. ,_, L ,. ,1.,, \./.t\.~Jv, .Vt,V ,. l,1.~, . ., . ,n,_, (..,t. ,1 .U. v l!! 'I 

· s to be provided for r)y the by-laws of +:11.e cor:K,ration. ·· ,,. 

"lf. 11he corporation shall divide no ,1ividen s or profits arnonL' l·,hs mem';,ers; shall make expulsiol 
· 1-ie only remedy for non-payment of du.es; shall 'Jr:st in each member U1e ri!!,ht to one vote in the electi n 
~f ot'f,iccrs, anc: shall make Fie loss of n_nc:_ :r;b?rship, \)y death ?r ?t;l:,f~rwise? :J:ie. terrr.in~tion of all

1 
inte es 

f suc.r! member 1n the corporat6 assets an.1 l. 1e1·e sha .L he no 1nd1v:ichrnl lJa'..nl1ty ap1:1.nst: ~:he mr-:mo8rs . 
: or co

1

1;:0

1

" a.rate debts, btlt the entire cor!'orate pro~erty shall be liable cor the cle.ims of cred.i.tors. 

11

: 

" rrhe period of existence is fifty y __ car:.;. 
I 

VII. The pLirnoses of ths cornorai; ion strnJl be as follows: To eliminate ·1nfair and uasteful 1 
omretitive practice amone the b·ade; to imr)rovc the sta· dards of labor, products, and distribution; l 
o correct trad 0• abuses and marketing practiees; to correct and dL;se;--::inatc trade information, stahs-1 
,ics and data. I 

. rFo. act ,.as a sontrol boar::\ ar:.d ~gcncy for t;he SU"9erv~sion aY1d administration of t~1c 8ode ?f 
_ air compebrbm.on 1:or the loc3l retail busF;e~;ses and :'me stl:nJ.enenLary code:::, as may fror:, time to bme I 
e arr,Jroved by the President of tl1e Hnit;e<i Stales, 11nder the a 11thod i;y of the :iational Indu~3t.rial 

1 
''ecovery Act and the Missi:rnip>i t(ecovery },.ct, and to dif;charge s:1ch of U1e p","7€TS ~!nd 111+ ies reposed 1 

_ n the code au.thority as may be deler;·ah::d for +.;1c <B./fcctivc adrnini~3[;ration of said Code in l: 11e ·:ity of I 
, ac'.:<:~,on area as defined and limi tea 1:Jy said Code ard the orders, rules an} rc 0 u.lai:ions of the Admini~:,- ! 
- rator thereto p(f;'ttaining ana in gensra1 to do 13.11 and anything necessary, rroricr ana inciderd21 1:0 I 
".,,, t j-l, r, 'lforc,·•a1'd 0b1iect<"< '1 n'1 .f.l1- TI'1'"nQ""C' nc' ·t·' 7 ·.· ;T,:,.J-l•('Y ] T ,J ,.,L,,.',:,l T·. ~ 1 : t .J ·~"-,··l,~ i ,,cliy 01.l ~1.lt,, .. ,. C,v :....i , ::::, c,,\. '.i.E::: .L·''J.J:, ,:,C,.l ,,1. .:.:, ,,di, .)_~a. 11,, !L):,11.,.,.1. ,.,ecov,,rJ .~c anu ., .. }c·.~f·:t I 

~'ficie.nt, economic service to the trade"~ .. 1~he ri_ L; and :power,.3 th,Ji n:riy be cxen--:'.ised by this cor~wra-t 
ion, in acl.c~ition to the Coretoinc:, are those confen·ed by Gha:pl~cr 1()(, of i ;o,Je of l9JO, a:nd acts I 
~enJatorv tl1er 0 to I .. .,. ~u I eJ "_,_ '\.., • 

VIII. ' 1hs cor·poratior1 maY lieP-in ~:o do businc:,; u.rH',n tlH? a:')~roval of 1;11i:, cl1art;er in·-·· -f1·1e Atforney 1 

. eneral and ~ov~rn;r of the slate~of Lli Ji~~~rni. ~ /' 
'!I 1" 

t .. 0nr·c, 

·L Pl ( nl'fi' (',''',' ',,rr l T ' 'TDPI 
l J, l .w v ,;,' 1« e.J "" .. U,J .;..L c , 

oun t,y of ~Iinds. 

-), ,'.'1. )Y'_, ?_: .·, 1 ·1 •• , ·! · i:-' ·1 
... - L,.J ,,._,.. ' I l., c' OY"" n r" 1. n ,., c .l ~ ··-. ..._ :_J '-. . .1 Cl ; , .,., 1 d • 

rI1hiD daf r)er::rnr:ally ay)cc~rcd 'icfore m.e, !\c :.L ccs .,,r,1 n,1 1:hority, Loui;J ,1. llis, ·.'ill 
, nJ ..:inm T ills!::ein, incorporator:, of 1-hc c0rrnrTtl:i CF', 7:n1:;i;m a~; Locfal ?ctnil 8ode Aut}1ori Ly for 
'~1· c,c·1· (,"-':::1· "Y)Y'll. 11'

1t10 ac1rno·:1led· ("C•'1 t- 'h·,·I·· ~-\-,o,r :_·,··1_· __ ;,··,.c·,_J n C"~c-...L.....--..:J ~--·, 11·1° "' 1(·.10· \",.~. "'11'1 f'o1~c ''"O~ .,.,,~ nr~ -i 0 1,..._,.., li., ;.J,J ,:J,.,,. .. ~ ;J ' ~'i ,. ' L:.. .. i..i~ (":vu t1.LJ\,.J,,, ·. , .• \.,~! • ~-_.,., ......, ,\,Y'., Lll~tl.1. C CJ.,. , ,:-,1. .. U .L,{ :,L; LL'.C) C-1. .. L,.;,_,_., Gd 

" 1' l Jl• •. oore 
.J ar,ks. on, 
of incorn, -

• I 

a+1'oi .,., Lhe-·1'·, .J. and .-lec:-ul '. i·,•. l,l "". .. , J.•·y ()'' u·'r\l""'t 1nr)4 v cl :,,;:, L { .'.(. I, IJ ,~ '. U, . _J_,, ,, .v (;,1.-.l il .1 • .. ~ L,.::, :, J0 • 

(81~\L) 
comrr, 1ss Jon cxp1res 

M. Catherine Lbrahq~, 
~r(J. '! 00 1e:17 
l, ' • (./...) ' ~' V 0 

I, Jam Eillstein, President, and l" .. .J. Jv:ayze, Jecretary, respectively, of the 1ocal hcb1il Jode 
1 nthority, a~ association of !-he City or ,Tac:l, 0:1, I.~js::..:., Jo here\y eE:rl:ify !-hat 1hr above and fore­
roing is a h·ue cowr of a rc:3ol11tl.on a,}oDtcd rd: a rn.r=:ctirrc of srid a·'.::-nr>iotion 1-~clJ or~ i1.UfUSt l, 1'?34, 
's sho1:m by the rnii~.u 1:es of ~;aid a:.isod ati_Ol;. 

:Jitness our sir:·natur·es t 111'q ?.Jnd "l
1

~1 v of 1' 11, 11c.+ ...__; [ '-" . \. '-~v ., ~~-·; , . .A.CJ , ' 

·:·, a!':n l·r r _L. l} ,.· -1- c 1° n U ,'I i.,. V ,\,, , ,, 

i ..• i3~ [.;viayze, , '. c Cl' r' 1- •;, v•y 
-\:, V l,1cl.l 4 

''
1l1AT.8 02 ML30fjwI?PI, 
0 1' '11 l· II" 0 f ,-l1· 11·.:J 1 

d Jr) ~ ul....,I. 

he·CPl01J' 0.',(
1_, n_. !~ t-.l.,1.,e o·.ff,1"ce o,(:' Lh ., t [' ,-,+ ! 11 • 1 h ) , ~ ' 1 3· t t 1 'th 

- , · <J. - i 1,e oecre ary or u .a:e ,:n1s 1~ e ~nc1_c,ay or 1:.ugust, 9 .. L1, ,:oge,,:,ter Wl. 
h r· 

1··10 00 denos1· ·ted ·to ..,.over +:he fe'e, and referred to the l'l,tton1.€Y General for his opirnon. ; c sum o 1 .,; • · .l:' . - .... . V 
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Li' OF CHARTERS 34 .. 35 ..... STAIE. OF lVIIS.SJSSlPPJ. 

Walker ·;food, 0·ecre tar1r of S tatc. 
" 

sl have examined this Charter of Incorporation and am of the opunon that it is not violative 6r 
Coseti~11t.,ion and Laws of this State, or of the United ;JLatss. 1 

Greek L. Hice, Attorney C}eneral 
By Yi. W. Pierce, Assis~-.ant .A.!:torney General. 

:t· OF MISSISSIPPI 
eufi,ve Office, · Jackson~ 

, T:~e. within' and foregoing Charter of Incorporation of Local 1:tctail Code 1~t1t hori ty for .Jackson, 
iaj~sjppi. is hereby approv~ 

, :Jl1 testimony whereof, I hav\,hereunto set my hand and caused the Crea t Seal of the Stn ts of 
>r.,sissippi to be affixed, this Sixth day of August, 1934. 

Seib.nett Conner, Governor. 

no,1,,A'l;l.1; 1ooQ• Secretaxy of state. 

August. 6th, 1934. 

1111 
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RECORD QF CHARTERS 34--35 .... -STATE OF MISSISSIPPI 

ifo6228 

1. 
1/"1 ~. 
3. 
4. 
5. 
6. 
7. 

rr1he corr'orn·tr:i f:1··t.-l 0 'J··.r" ·.;f'lJ
0 u-' c·,rr1 il\.ll' ·ic• K·r·1·'X' :i';mnlr)~TC)f.'" ·:::c-c,•,-···e:,'l"l.()'r, ;..,, ..... o.,··1·;1·f1··n"' 11·,c .1. .., .LI <.:L \.,, •. •-·-\...t , ,._.,,_ ,, .l1, :_ ... ,, _..,_Q ,,.,\.J-,i.. .i:i ... lJ_-' .I, J ·..,_...,_.,'I.Ji .!.I.C- ..., ,...,..1,. • •.. Jl 4.1,,.JU ···- ,._,. V v.l.l' ;.., e 

The_ nam~s of_ the in~ornor~ rs __ a1'e: J. H:_ .Noga1)·, Po::.:ti?ffice, l'cm.-~. Cit~:~ Miss; Jack I[ilder, 
Postoff1ce Pearl City, M10s; Harry De Viney, .i:0~1Lof f1cr.::, P2a:cl. City, t'ass. 
Th€ domiciie is at Pearl City, I\iisshrnippi. 
Amount of c·rnilal ('1 :"'cl< •:i,·1u~ nar{·1·,.,.Ll~1 1...,C' nc• to c] 0 -·i'-' 01' ,,,q,,,.,c'.,~ t·11ev·c;.·rJf~ Nor1e - ·. ~'..L' V ~t- U,_1,J i,._ <: .. U.L .LG Y Vt~ .,::;. U ._.._0 _, -,,~,._,~ , '",J._c.,;.., •. .)J,...,.Q , ... i- • ""' • 

Nu.robe r of ~:hares for each class and nar value the rsof; None. 
The period of ::xis!: ence (not to excc€d f:Lf ty years) is Fif Ly Years. 
The pur·~,oss for which it is created: To create and promote ci vie anJ n thle tic 'interest among 
its members and thEi r families., To own, lca~-1€, or 0U1e:r.·wi se acc111jre real e slate, property 
or bt1ildinP:s .for athletic or recrcative nur 1:oses~ 

I....J -l.. J_ 

Shalt issue no shares of stock, shall divide no di.videndD or profits among their members, 
sha. 11 make exp11lsion the only rersdy for non-paymcn t of du81J sr..all vest in each mcrnber the 
d.1-rht to one vote in the election of a]l officers, shnll ~-e the loss of membership, by 
death or otherwise, the terminatiry- of all interest of such memb_crs in the corporate assets, 
and there shall be no individual liabilities against the members for corporal.c debts, but the 
entire corporate property shall bs liable for the claims of crc::di tors. 

The rights and powers that may be exercised by this corpqration, in acldit ion to the fore­
going, are those conferred by Cha:iter 100, Code of Mississippi of 1930. 

8. Nwnber of Shares of each class to be sub:Jcribed and paid 'for before the corporation may beei,n 
business. None. 

STATE OF MISSISSIPPI 
0 OUNTY OF Hinds. 

ACKNOWLEDGM:BNT 

J. H. Nogar 
Jack t!ilder 
Harry De Viney, Ineorporators. 

This day personally appeared be fore me, the unde n3ic11ed authority J. H. Nogar, Jack ~Hlder 
and Harry De Viney incorpora tors of the cor11ora ti on known af, the Knox Employees Recreation 
Association, Inc. who acknowledged that they signed and executsd the abov€ and foregoing 
articles of incorporation as their act and deed on this the 6th day of August, 1934. 

(Seal) Alberta Luter, Notary Public. 

Received at the office of,the Secretary of State this the 7th day of August, A.D.. 1934, 
together with the sum of $10,.00 deposited to cover the recording fee, and referred to the 
Attorney Ckneral for his opinion. 

ilalker ~food, ~:kcretary of ~Hate. 

Jackson, Miss., August 9th, 1934. 

I have examined this chartsr of incorporation and am of the 01nn1on tht:1.t it is not violative 
of the Constitution and laws of this State, or of the United $tates. 

Greek L. Hice, Attorney General 
By, W. W. Pierce, Assistant Attorney Gene~--al. 

A COPY 0? rrrm Ifu00LU~1ION PA0Jlrn BY THE tIE11lBEi:1S OF r.rHE 
DJOX ZMPLOYEES HEC}illJ\frION AJLlOCH,.'rION. 

Resolved that we, the members of the Knox Emlpoyees hecreatioh Association, do hereby 
authorize and empower J. H. Noc;ar, Jack Wilder and Harry DeViney to .. aY.Jr)ly for in behalf of 
this association to the 3ccretary of ;:Hate an.1 Governor of the State of Mississippi for a 
charter of incorporatioh of this a3sociation, anJ do all thincs m:cesst,ry in ~3scuring said 
charter. 

I; Harry DeVinsy Secret.ary, do hereby certify that the above is a true and t:]1e aJ 1111tr 
is e, ! c us a:mi. correct copy of a resolution unanimously passed by the members at a meeting 
~f .. t~e .. ~n. o~ Employees Recrcf:ation Association on the 6th day of Au::_;ust, 1934, Pearl City, 
~llSSJ.S;;::,lppl,. 

J'rNl1.8 OF EISdISSIPPI 
EXECUTIVE OFFICE 
JJ~CK()ON. ' 

. The wi thi~_ and forecoi ng Charter of Incorporation of KlJOX Ei,~PLOYiE3 HECREiTIGN A00CCIA'rimr 
INC. 1s hereby approved. 

In testimony whereof, I hawe her·8:L1to i.>ct my hand and caused the Great deal of the State 
of Mississippi to be. affixed, this Thirteenth day or' August, 1934. 
By the Governor ' Sennett Conn-r Governor. 
Walker 1~food, Secretary of State. Recorded; ALlt'Ust 13, 1934. e ' ,.,. 
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THE CHARTER' OF INGORPOBATION 

OF 
THE FARMERS GIN COMPAiU. 

OF 
GREENVILLE, MISSISSIPPJ: • 

. . , 

!he ~or).t-e title of said company is: THE FARMERS GI~ CO~.;rAIJY, OF GhEEYfVILLE, I.~L:3JicidIPfI. 
·ffie .-e!• ·and addresses of the incorporators00 are: J. s. Kirk, Greenville? Mississippi; 
•· L. Stewart, Greenville, Mississippi; Emmet Harty., Greenville, Mississippi. 
ffie domicile of the. eorporatiori i.n this st~te is: Greenville, Mississippi. 

e a11ott.Jl,t of authorized capital stoek and the particulars ther~of are as follows: 
e,.t1pg~oo., being 300 shares ?f common s~ock of a par value ?f ~50.00 pe~ sha~·e. 

'pt'tl>od of existence of said eorpora.tron, not to exce€d f1f ty years, 1s: Fifty years. 
· ptt:rpose fir which the corporation is created is: To pQrchase, lease or erect cotton 
a•. to gin1 clean and dry cotton; t9 buy and sell cotton and cottonseed; to deal in 

a~~I' and ties and other commodities necessary or incidental to a public gin; to operate 
·•;·'"~is\ mill in eonnecti<;>n therewith;to lease, buy or sell real estate; to lease,buy or sell, 

::~~:;:ijrf.~ .. P:d operate all machinery, tools .. and any other personal property ne?essary for the prop­
':;\'.(J. Ea:F .OPtration pf said business and generally to do any and a 11 lawful things necessary, con­
'r(!}1:1•nl•,t, desirable..or, incide,ntal,.to the carrying out of the business above mentioned. 

'' : :>r,fte rights and powre:rs that may be exercised by this corporation, in addition to the fore­
.. , ing, ar:e thos.e conferred by the provisions of Chapter 100 of tht Mi ssis siprii Code of 1930. 

·/ltl':rt\tlll'ber cf sh&res of stock necessary to be .subscribed and paid for before the corporation 
:·.'.p,:"tll co~nde bnsine·ss is:. Thirty shares· of common stock of the par value of $50.00 per 
j;.:~~:~ ... · ... . . .· . 
\{;II'INISS Cllt · si~tures this first day- of August, A.D., 1934 .• 
!)"} .·;·:r:j . . . 

I 

. . ' 

J. S. Kirk 
Vi. 1. S.tewart 
Emmet Harty, 

Incorpora tors. 

, :,.fe~s~ll.J api-ared. befor·e me. 1 the dnde:rsigned., a Notary Public in and for. the county ,.J, af~esaidt- the within name« J. S. Ii:rk, W. 1. Stewart and Emmet Harty, 1ncorporators 
·. ,.:la,,Jlt"ra, Gin uompan7, of Greenville, Mississippi, each oi whom acknowledged that he signed 
·Jf,ttl:lv•red th, foregoing instrument on the day and year the rein rrenti or1pd. 

· '::&Jl'l&l:llilder my hand am official seal this 3rd day of August, A.D • ., 1934. 

'•ll . Sidney L. Moyse, Notary Publie • 

. /'·lteeivtd at :the office of the Secretary of State , this the 7th day of August, A.D • ., 
i,: t•~:thel" wiib th« swn of $40.()0 deposited to cover the recording fee, and referred to the 
fl.b•1 Genera,! for his opinion. 
,,. . . "-

ialker iood, Secretary of State • 
• 

·· o-., JU.as., Augns t 7, 1934. 
Si 

, .. J~ve txaittined this charter of ineozporation of, The Farmers·Gin Company., of Greenville, 
J.~.ippi, and am of the opinion that· it is not violative of the Constitution and laws of this 
•• or of the United States. · .· . 

·•· 

19,:f/l lISSISIJPPI ·•,m··:emei," OJ~ . ' 

Greek L. Rice, Attorney :4leneral. 
By, W.W. Pierce, Assistant Attorney General. 

· , ·,, ··,fbe within ._a foregoi»g Oharte:r of Incorporation of THE FARMEBS GIN COMPANY., OF GREEN-
.JiJJa8~58l!PI is hereby appro,«ul• . 

,:;/·i/:'\ln testirao~ whereof', l have here11nto aet my hand anl c~used the Great Seal of the State 
t,lfsli'*m.ppi to b~ affixed, this !BIBTEJNTH day of AUGUST, 1934. 

·/- \ the·, to,ernor Sennett Conner, ·Governor. 

);~~~-,Jgjli\,: : ' . . 
~?~lieretary of.State. 
l:;{f,;' ,. . . 
f: iatcorded: 4ttpt 13,, 1934 
t:;: i ', ·' .. ' :. ·: 

... 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

# 6230 W Char!;, __ .,. t)f Incorporgi;ic:{ 

1. 
c-; 
.:... 

3. 
4. 

6. 

7. 

of 
.... 

Vl..l-

The corpora l;s ti t1 c of sei d. corr:iora ti_ :r is 1,.AUDBlwALE 0011~!.101.J GIL COLJ:AlIT. 
Th€ narncs and rcstoffice t::.dd:reSscs of the inco:q)orutor-s an:::: C • .l?. Jhsrrod,Jr., Meridian, 
1"11·c,c•• 11,. P' :·~h 0 rro,l T•!ic-ri·"'ll."·v' 1101 1',:.<('• 1· Ba,,·r·c·1·t Jonp~·· J·:1c1-:('0n I{1'("' J.v i.;Ji.)' e e a.J - .1- t.: 1 J.~.a. . ._l ~J·., .U, 1,,,.JU' o J.. vl, · ,1vV' ,., ,L,.U',. ·) • U,.::).e 

rrhe domicile of the corpoTstion is Meridian, 1auderJalc County, Mississippi. 
The amount of autlmrized capital ::;tock is ~35,000.00 of preferrcu '.Jf:ock to be issued in 
350 shares of the par value of :;,.100.00 each. ·said prc_fcrrr::d stock sha 11 bear such dividends 
and shall have such rights as the boa.rd of directors of the com';)any sha11 ;Jetermine af;'the 
time of its issuanee. There shall al.er) be 1,000 shars3 of ntJ par common dock, to be sold 
at ;1.00 per share, but t:hs board of directors rc11y, from b.rre to time, chun.gc the sale 
price o:f [1aid no par common stock. 
The period of existence is 50 years. 

The purposes for which the corporation is created are: 

A. Operate cottonseed oil mills. 

B. Operate cotton gins. 

C. Purchase and sell cotton 1n see~, cottonseed, und Coi~tonseed products. 

D. :Manufacturing, buying and selling coljmr::rcial fc_rtilizcr and mate1·ial. 

E. Storing, conditioning, and (or) pe1·.1orrning t\ny other 'act on any of the forsgoing 2rticles. 

F. Acting as agent, frictor and/or iL aiw oi;hsr representa1:ive capacity. 

G. Borrowing or lending money, as principal or othe1·wise, sr:curing the same 1n any way that 
may be desirable, according to commE:rc ial requirements or prac t icss, which ri c;1t s and 
powers are in addition to tho:rn conferred by law, ~93.rticularly Chapter 100 of the Missis­
sippi Code of 1930 and s tatu tc s amer,da tory the r·eof m1d stnplerien tal thereto. 

The nwnber of shares of stock necessary to be subscribed und r.,aid for bEfore the corporation 
shall commence business is 100 shares of the no par common stock. 

C. F. Sherrod, Jr. 
H.P. Sherrod 
L .. Barrett Jorn~s 

srrNrE 01!' MISSISSIPPI 
COUNTY OF 1AUDK1DALE 

(Seal) 

Personally 2.ppeared before me, the undersigned officer, in and for the foreg-oihg County 
and State, the within named C. ]1. Sherrod and H. P. Sherrod, who acknowledged that as 
incor:)_)orators of the Lauderdale Cotton Oil Company they execu.t~d the forer;oing Charter on 
the 1st day of Aug. 1934. 
Give~ under my hand and seal of office, the day and d[d;c above mentioned. 

Stella A. Elson, Notary Pabljc. 
My commission CX-':ires March 10, 1935. 

State of Mississippi 
County of llinds. 

Personally appeared before me, the L1n,hrsigncd officer, in anJ for the f,)rE:f:oing County and 
State, the within named L. Barrett Jones, wl1n ~lckn0w1edged th3.t as an incorrorator of -1-1-,'.? 

Lauderdale Cottom. Oil Co111pany he executed lhc forc~·Di.ng Charter on the 6th day of August, 

,,~ 1934. 
I-

Ii - Given t1nde:c my haml and s c:a; o :f 0 ff i(>S, the d 2y unc da ~ c above msnti ons d. 

II 

(Seal) C&rolyn H. Ilogisrs, Notary ~ubl ic .. 

Received at the office of t be 3ec.rcd:anr of 3 tat; 3, this the 8th clay of A11r:ns t, A.D., 1934, 
toecther with the sum nf $82.00 dcrnsii;cd to c0ver the recordinc fee, and refe.rr,-.::d to the 
At·t orncy Gensral for his opini ()11,. 

~~alker \food, Secretary of Jtate. 

Jackson, Mi:Js., .t¼.LlfYSt 8, 19'.J4 .. 

I have cxamim::d this chartis:c of incorporntion,of, Lauderdale Cott,:Jn Oil Com~,any, nnd am 
of the opinion that it is not violative of the Constitution 2.nd hwu·:; of this State, or of 
the United 3tates. 

S!]ATE OF ~lISSISSlPfi: 
EXECUTIVE OFF ICE, 
JrtCITSON. 

Gr·~ek 1. Hies, Attornc,r General 
By, 'iL W. Pi 1::rce, Asrdsl,a~1{; Attorney General 

The within and foregoing Charter of Incorporation of LAUDERDALE O,JrTON 011 COMPANY 1s 



' ' 

, RECE)RD OF CHARTERS 34-35----STATE _Qf MISSI.~Slf'PI 

":'' 

'h•t•b1 approved. 
,;;, 

. , In testimoney whereof, I have hereunto set my hand and caused the Great Jeal of tjrn 
· ~tate of lississippi to be affixedt this THIRTEENTH day of AUGU.311, 1934. 

.. Q 

i.~:;,;, .• :~•t .1°99 
'J>,;· '\ .' ': '·., 

:;&;:JJ•!ri:tarjr of State. 
i,'' ·,,..i ·- ,.,, 

, I 

' 

Sennett Conner 

GOVEHNJH 

II 

I 

I .--- .. ,, 



II 

I 

I 

I \/ 259 
'•' V 

RECORD OF CHARTERS 34-35--~ 8 STATE OF MISSISSIP.PI 

J.cE30LiT.:~D, tho t whereas tho a 1..ri; hori ~_,;ed ca 1d. tal stock of Hills teins, Inc., a Miss is­
sipJ,i Corporntio.n, is now 100 sh::J'.'GS of tho par value of )100.00 11or share, or an ac;cre­
gate of )10,000.00, o.ric1 it is t clesh'e :1n(t _purnoso o:C the stockholders of said corporation 
tht:.t said car,ital stocJ'.: should bo incronsod to 200 shares Cornon Stock of the pa.r value o:f 
:)J.00.00 ];Or share, aggregating :)20,000.00. 

rmu TIEHEFOJ.E, the President and Scerot,J.r 11 of the cornoration are he1·eby authorized, 
dh'octed, and eml)m;1crec1 to take the nccess;:1:c;,1 steps to a:1end the Charter of :Lncorr-oration of 
this corporation so th.~:t; Article 1 V sh[:i,11 rs :1 s fo1lons: 

"Amount of Capi ta1 Stoel:: ,'?end J_)0.rticnln:-:•s r,,3 to classes of stock: 

n200 shEt.ros of' Common Stock of the p.'1.r vo,luo of :)100.00_ por· sh<::1.re, a:·;;:recatine a total 
Capital Stock of ,;20,000.00. 11 

\le, Sarll Millstein rmd Ji'lo.rcrnco s. 1Till3 to :Ln, Pres:Ld on t and Secretary respectively t of 
Millsteins, Inc., a Hississip1:i Corpor2.tion, do herob;y cex•'cify th'.lt tho an ove and foregoing 
is a true ancl correct co_n." o:C I rnsolt'-tion ado:::itod at n meetinc of the stockholders of 
Millstein 1s, Inc., holc1 n.t tho offices of the co;:1ran,y in tho Cit;,r of Jr1cks:m, Mississiprd, 
on Monda~,, .Ih.1g1;~st 13, 19;)4, author:Lzing n.n increase in th.e Car.,ita1 Stock of tlle cor1,or.'.ltion 
to the sum of :;;20,000.00. 

sr_I1A'2E OF lIISSI SSII'IJI 
COUN'2Y OF rurms. 

J?J.·orerwe s. Millstein 
S~~Cl.U!~T.AitY 

This day _p orsonall,y aJ,_peared before ne, the unc101·sicned uuthor5. tv in and for the 
aforese.id County 2.n<l State, Sam Millstein and Florence 1\lillstein, President and Secretary, 
reSJ:ioctively, of Iilillstei11 1s, Inc., who .:::wknovJledged tlw.t ns such 9fficers they signed the 
fore:e;oine Resolution authorizing an amendment to the charter of Millstein's, Inc. 

Given under rny hand um official sortl t}1i.s li5th L1a·.r o~c .Au,·_::ust, 1934. 

~! corrnniss1.on GX-J)ires 4/6/7;6,. 

S'.11.kJlE OF MISSISSIPJ?I, 
comrJ:Y OF HINJS. 

John Hart Ascher 
Notary Pub :ilC:--

Received )lt the 6ffice of the Secretary of State this the 14th day of A'Uf::u.st, 1934, 
together with the sum of :;~20.00 deposi tea to cover the fee, and referred to the Attorney 
General for his opinion. 

Jackson, .Mississi_pl)i 
August 14, 19;:s4. 

1:lalker Wood, Secretary of State. 

I hn.ve examiriad the .A.tri,rni'.1 ·1snt t;ci t.;lh~ Cl1:J.;"t;tJ:i." of Incorporation of Millstein 's, Inc., 
a..11.d am of the opinion that it is not vio1·,_t;5_ve of the Constitution and Tu>.ws of thi.s State, 
or of the Uni tea States. 

STA~?E OF l,asSISSIPl)I 
:i!~XT~C".FrIVE OFFICE, 
JACKSOH. 

Greek L. Rice, .Att or"l.e ,; Genornl 
By, J. A. Lauderdale, Asst. Atty. Gen. 

The within and fo·ccigoin0 Amendment to the Charter of Incor:poratio.n of MIIJ:iSTEilJ'S, INC., 
is hereby a_p]:Jroved. 

In testimony whe:ceof, I have he-c·o,mt ,) set my hand and C8..used the Great Seal of the 
State of Mississipyii to be affixed, this 14t~1 day of At..1t;ust,_ 1934. 

By the Governor 

Walker ".'food 
Secret'ary of State. 

Reoorde,d: Autc,'1.1.st 14th, 1934 

Se 1me t t Conn er 
GOVERNOR 



,Amendinent to the Cl>.art·er of Incorporati~n of 

GlUllmS, INC. 

· .. . . . . .&'llllfJ paragraph SeTfUl ot the original 
, -:•i1ow1.- 0 114cH. t:lottal p-uposes tor which 1 t 

,,/ · ·· ·•• own, lease or operate eetton gins 

Charter of Incorporation by adding thereto 
is created: 
and to buy and sell cotton seed." 

J. s. Conner, 
President. 

the 

' , ... 
. ,;. . ,,., 

( S E A L ') 
G. A. Coleman, Jr., 
S.eretary. 

\·:a• ot •.•• _11a1pp1 ~ . . . 

, ': '' ' "1.t!' ~·11117 •i,»ear811 lle:l'ere' me, the llllde reigned authorit7 01' law, in and :l'or 
/::; ;'*1G: ac,gy ... state, the within named J. s. Conner and. G. J. •. Coleman, Jr., known to me to 

· .... thf · Zr•a1t1ut a.n4 seeret~J respecttully of Gilmers, Incorporated, who each acknowledged 
· t tl:et •Jped1 ueh.tel an4 4elivere4 the foregoing amendment to the Original Charter of 

•ta\1on ot 0.:llaere. Ino. on the d&J and year and for the purposes therein mentioned, 
.·l)ler-.t• 1-.11 author1ze4 at etoo~elders meeting of said corporation. 
•••nuder IQ' han4 an4 o.tt1c1al seal, this the 15eh day of August, 1~34. 

, · · · Killie Holloway, 
{~,±ii{i'. ( IS.Al.) Botary Pu.blie • 

. rt,,IJII;,•«.•. ,._, et' A. -aolutlon e,f the t,ttokholders of Gilmers, Inoo:ri,orated, adopti».g and 
/'.,.:wr : '· ,n,1.llB .. .Amen4ment to the Charter • 

. ·,.."'- ,,,· ,;_:~<, ·,'· !i,\ 0 "_', ' ' • 

• , ~.·.· ... ·1. • ....... ;,olve4,~ at .. a. a,ee:ial meeti.ng ot the Stockholders of Gilmers, Incorporated, at 
· ... et the e\oe.uolcler1 wel:'e present, that Paragraph Seven of the Charter of Inoorpora-

. ~,.,, l)IJ., le UltJl.4e4 t,7 addins the following additional purposes for which it is 
·. '• . .;.;w1t. t . e .. · '.• .. ••.· i l••. •• or operate ootttbn g1ns and to b111 and sell ootton seed.' , ll h:,*llel' Jttao ve4. that the Pt"es14ent J. s. Conner, and the Secretary G. A • 

• 
1
1!-,/,. 'be aut:tu,S'1stt1· •n4 directed to e:xeoute such papers and to take such sleps on );le­

iJhe ••11'•:,at;ton t;e M'ft aa.14 amenaaent approved and carried into effect.! 

~ ' . . oi 'B, I ! I :r I C A T E . . :u., _...~$.-4. G. •• 1e11an 3:,. \he lily elected, acting and qualified Seoretary · ,; ••.:r• . ._ .' .. '''. l, t:. 1 that l1ie a,ove and foregoing is a true and 11 teral copy. of 
, .. ,'."' . . . .. lag. tit' 01'Wi,e!f Of sa14 incorporation, passed at a meeting of the Stock-
e,:;: . . . . •'i · taoo:o,otat•I:, 4-a.ly oalled and held ifl the offices of said Company at .. .. a~··a..,11• p)J., &1Ll0t00' A.. M. 011. Wednesday, Aqa.sj 15th 1934, at which all stock­

,,_ 1ftN · present, aa \he •ame ll.J)J981'19 of record at page 10 of the Jlinutes of said corpora 
;, ' . . . . . . 

. , , • .,.. ...,., • han& amt 1.ht. ottieial seal of said ool'J)ora tion, on this the 15th day of 
. .· 1:' 19'4~ · · · . · · 1:. A •. Coleman, Jr., 

' '· ~~r · ,. · Seoretary.,nf' · 
IIJ&J)' 

' , - ... ;-:~ ' ... :',,·_," -'. \, '•'f:.'.' ' > • 

ii.<: ;'~Tel al. tll• ottto• ot .tk• 8eoretar1 of state, this the 16th day of August A. D. 
14.IJ•.·• eit:ht• wJ.,Jl,j._e l'U .... o.t ....... JI deposited to cover the r. eoording fee, and rlterred to 
...,,.,,,._. ••••ral tor .hie •»~.at••· . 

. , · , , · · · Walker Woo(l, Seere tary of State. 

;.,r;t:;.,i:::. !::!.i .. 11,t of oharter o1' 1noorporat1on of Gilmers lllo., and 11111 of 
· f>Jl ,11, 

1
«i::11a is not '.'11olat1ve ot the Constitution anc1 laws of this State, ~r ot the . "*•• · Greek L. Rice, Attorney General. 

BJ J. A. Lauderdale, Assistant Attorney General 

. ,It •t Ktaa1alipp1, 
fttlb ()ft1ee. 
~sea... .·. . ,. , 

· , the .w:1,h:1• ~4 tez.,aoins aenc1ment te the Charter of Incorporation of Gilmei:s, Inc., 
,, •••• ,. an~•vet. 

la te,tlmea, whereof, I h&'t'.• heNunt& set my hand and caused the Great Seal of the 
. -- ot Jl:tes:ta,lpt! to l,e affix.I• 'bhia 20th day ot August, 1934. 
· · · Sennett Conner, 

-' 
.. 

' \ 
.... 

Governor. 

.). ~ . ' " . 
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1. 
2. 
,., 
D• 

4. 
5. 

ri!l:w ChoJ:>t01~ of Incor o:cD.·cion 

of 
lUSSL3SIE:!I 30IL:DJ. & 1I1AFK '.to:rn:s·, TITO. 

The cor'.·01•ato titlri of s;··id c0I"'.Of'nt:lon shnJ.l 1JG "l1ississirini Boilel"' ,: Tank ·.rorks, 
'.ehe nnmos of the incornor:~:to:cs r:i.'C: I,J:r·s. A. n. J.'Irtyn·.1J:·a. c~nrl A. ::. i,i,,.:;le, both of 
lititt "t(::,c., 1111"t"'.t-''J 1\l·i ('::'SJ.· n11··n-. .... _.l •. 

,;,...., ._ '~' ,::, \....· l-1...,..,_ C.) ' ..._._ '-J • i...) 0. .i: i ' • 

The JJomicile of said corr:o rntio:-::. is 
The amount of cn~ital stock is five 

I{:".l t; ti es 1)11:~.~~; , J',Ii ss • 
thuu:mnd doJlnrs. 

Inc."· 

'rhe sales :9rico of s:li(! :::rt;oc: is fixed at r,r:r vn.lue of dollnrs per share. 

,. 

I 
-~ 

. . .~ 
6. '!:he !JGriod of existence is n.o t to e:::ceocl :Cii:t:ir ?-3:i·,:·s. l' ~ 

.-l ··~ 7. TJ1e r>url)OSC~ ot: S?\,ic1 eoJ~l)OX,8~'t1otl sl1DJ.J~ l)G to etl{_;r~.-.:c ill the l·1u_si.t1ess Of bui]udint~, ln3 .. king, ·~ f .. 
con~3tructinc;, rer):liriug bu;:.rinc, ovming .1.nc1 selling 1JOil.<,'s, tank~ tools, machines of f· J 
all k_incl.s and a.esc1'i!1tions ,anci t other 1.·Ji t:,_ the repairt sale ::::~nd 07,nershi:;:i of all parts f; , .. 
to. s1J.ch bollers, ,tanks and nrichincs.•;;_lnrJ or"·~r/4.rahil? of &:i!:': jHlP.°ts i;o ~~e'1 boilcra, tfl.l'lk& ·1·· ,. 
~na meeohine:'l,Jmd to enc<.:{/:J :';cm~;T"':U~,r in al:L business, not prohibited rJ;-:; lnw, co!.L1ect0d 

1
• 1, 

wj_ th the opor,~ tion of a boiler, .teJ1k ::ind :.1c:c:i1h~o shop and in :tddi ti on there to all the i t · 
rich ts and powers eon:C crr,:;c1 b:, CllaT, tor 100 of tho code of 19;30 and all amendue nts the i.·e to.· I" 

l 8. The cor·,oration ma;y bGgin business whe'1 one hoJ .. f of said stuck shall have been p Did for. , 

St + f ,.. . . . 
a 1.ie o MlSSl ssip:)l 

Co11nt:y of Forrest 

Mrs. A. B. Iiiay n:-trd 
1\.. I?.. I.Ji11.r;le,. 

_- Incorporators. 

Before me the undersigned o.utho1·it31 1~1 and for the so.id county and state, personally 
co.mo and a:npe nrod Ivtrs. i1... J3. }h::.y m\rd ~~nd A. 11. Lingle, each of whom c. c1:no·aledged that they 
s:i.r::;nod tmdhlivered the foi--·o(,:c>in; n.rticles of incor'c,ol'i::.tj_on on the da;,r 811.d ye::.lr hereinafter 
mentioned as their own act and a.cod. 

Given under· my hand and so:-:i.l of offieo on this the l?ith day of Aut;ust, A.D., 1934. 

(Seal) J. S. Garr aviay, 
Ci.rcni t Clerk 

Received at the office of the S0crcta:,~r of State this the 14th da~r of Au{:ust, A.D., 1934 
together vii th the sum of 'I1wenty cloJ.li_;rs r1ec1ositccl_ to cover th0 recording fee and referred to 
the Attorney General fo1~ his on:i.nion; 

1f ·, 11·- ·°"' ·, r o o d , ~, .J.\. QJ... n I 

Secretary of State. 

I have examined thj_s charter of incorpo1•::ition and am of the opinon that it is not in 
violation with the cons ti tut ion and lavm of this sto.te or of the United States. 

This .Au.{,;ust 14th A. D., 1934. 

State of 1-.Ussissippi 
R-cecutive Office 
Jacl:son 

Greek L. Rice, Att orne~;r Ge.nernl 
By, W. '.!. Pierce, Ass't A-tto.rne;v Gencrnl. 

The vJi. thin and forer;·.d.ne; Chart er of' Incorpo r.n, tion of :USSISSIFPI BOIL"Ii'.11 c'c r.r.AJ';}{ ·,!OR.KS, 
nm., is here1),r annroved. 

In tGstir{10n-~2r whereof' I ho.Ve herounto s ct; my 1ian0. .~ncl OUl.l.SGd !;}le Gre:.'.,''. Seal a:r the 
State of Mississippi to be be rtffixed, this F0UHTEEITTII da;,.r of 1~....:·--;Lf;.H1 , 19;::4. 

By the Gover nor 

Walkar \loo d Secret a1:·,,-:,.:;...' ;;..o~.r---, ·-s"""t.,....a--. .,..te _____ _ 

Re corded: Aut;ust 16th, 19~34. 

Sennett Co.1111er 
7'.ru V E H }f O 3.1 
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Amendment to the 6h.arter of Incorporation 
of 

fB UNIVERSAL MOTOR COMP.ANY 

PROPOSED AMENDVIEl\JT 

Corporate,. Title and Name of The Universal Motor Company to the 

}<:: ·' Dr li:tUESS ¥ffiERZ0i\ the Undersigned Secretary and Treasurer of The Uni ver·snl Motor 
ff)~Jt&tlJ l,a& hereunto sign ea 1 ts name and a tt$che a its Corpmra te Se al under and b;/ virtue of 

aatho:tity ot. a Resolution of the Stookholders of said Comp any, on this the 13th day of ' 
·,et, .4..-_J>~, 1934~ , 

,;¥,, 
·! 

THE UNIVERSAL :,TO ·I10R COI.1:P.Al:Y 
By, T • .Arny Rhoden 

Secretary ano Treasurer. · 

:'of Jd.te1sa!i,p1 
1 .. ef;••··llai Ob. 
, .·~aJr me the un<lersigned au.thori ty,, Within and for said County and State, this day 
.'llf·.o.a.me an4' appe~ed T. A. Rhoden, Seor.etary and Treasurer of The Universal Motor 
• who atkno1'lt4ge4 that he as Se ore tary and Treasurer of The Universal Motor Comp any, 

· •ct··execm.tecl the a?I•.ove and f'or.egoing Amendment to the Articles of Incorporation of 
lbJV~l'e:ttl lto~or: Company, a:s its aot and deed, 
·:fC; Qcl•"•nde:r my hand and official aeaJ. on this the 1~3th day of .AlJ.i~ilst, A.D., 1934. 

I 

H,a.ttie F. Robertson 
'.Notary Mlic. (nee tord) 

COPY OF THE RESOLUTION OF TEE STOCKHOLDERS OF THE 
UNIVERSA!.: liOTOR COMPANY :PROPOSING A CHANGE IH THE 

. CO~ORA\l!E .tr'HLE •OF SAID OOWP ANY " ---............. ~------..,._ ....... ....._ ________ _ 

. · . .I, , .• A. Rhoden, Seoretary and ~ea.surer of The Universal Motor Company..; do hereby 
'blurt tbJI) 11},ove and foregoing is a full, true and correct eoyJy of and from a Resolution 

f ,at; • ll$et1ng of the Stoekholders of The Uni versil Mo,.tor Company held on the 26th day 
·:~l.J'.,; l.9~.£ff· whereat ther,e was present a11· of the stockholders of The Universal Motor Com­
,#,\!Ul4 tor the, pass6\g& ~f lfh;tch th,i3re was a unanimous affirmative vote. 
>., ;; r .WI1'JillSS my hand an<l: t)le Co:rpo,rata Seal of' The UniversaJ. Motor Company on this the 
J• of Alug,.ist, A.D. t 1934• 
:.:· .: t) . . 

::.,:.:;;,/':~, ' 

,:,, 
,,f J ·,,,", 

T. Arny Rhoden 
§ecretary and Treasurer of 
The Universal Motor Company. 

· " .lteq&1ve¢ at the off'ice of t~e Secretary of State, this the 14th day of August,A.D., 
·. t< .. together.with .. the sum of $10,00 de:posited to uover the recording fee, and referred to 

Jttl~rney ~nerat for his opinion. · ,. 

. 'y;~·l~IO)lj lfis•• 1'· 

Wall:er Wood 
Secretary o} state • 

;i ;'(~1t,25:th, · 1,e •• 
::}'"/tr······ I have e:xuiined thi& arnent'lment of oha.rter of incornoration of, The Universal Motor 
;::···:fto.'rap .. ·.·•111,·and aM of the :pp.1n.ion.Jlllat it is not violative of the Constitution and laws of this 
.. flta.t•• or of the Uhited states. . . 
,, · · · Greek L. Rice, Att omey General · 

By, w. w. Pierce, Assistant Attorney General. 

'" ,< ' 

· .·.. •.•. The i,.t1th.tn en,.d fox-egoing Amendment to the Charter of Incorporation of THE UNIVERSAL 
\·'401.00R COMP.ANT (eb;~giJl&'. name t.os ALLIED MOTOR COMPANY) is hereby approved• 

· · '·. · . J))r1:;.im.9A.V whereof• l have hereunto set my hand and caused the Great Seal of 
,,the State at lU.s:Jisei:ppi to be dtixed, this 16th day of August, 1934. 

' . . 

~. the GovermS' 
d'.oV'.ffiRNOR 
Sennett Conner 

.•• , !OSI .. . .·. ·.. . . . •. . 
· ~trf/:'14'1' • o! !laie' ·· · 
~,f.&007'4EtdJ .l~t 16th, l.934, 

• 

llll 

fill! 1J11, 

II 
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FOR AMENOMENT Sff dt;rJ~ ,,./"''- · . 

RECORD OF CHARTERS 34-35-~-.STATE OF MISSISSIPPI . 

Section 1, \le 

0
,0 
.L 

:r:rosollc li':_Pr1r>·,,s r Cdn. CA • . t~. L.) 

E. c. '.Iag::;oner, of Jones Co1J.nt;v, :.U.ss:imd:rJ'_·:i, (F. o. AcWross }!Iosell0); J. :iJ. Bry;-,nt, of 
Jones County, I.JL:isj_ssin,~·j_, (P.O.Address Hoselle); I). P. Tol:r, of Jonos County, Mississippi, 
(I'. o. A(ldi"ess Lrosellol; ~'/. L. Cc1penter, of Jones Connt;v, L:ississipni, (P. o •. Address 

Iifonelle)· ·r C Odc)rn of Ton·~s co,·1M+·,1 t,~;c,,-:,·1·--.c•1·11·p.; ,~) 0 t111(}Pecs Vo"'e]le· )· J F ~ho'r/s a U., , t • e ,1' , tJ .t.. l.J ' \,.~ .. L!)";' .l·i.._,__.....)}·::,~..,,.:)~ . .) •• i.-_;_i...L f ~ • • .l'i.,., .J... U lYl. ,.::, ...,,.,.$~ , • e l,.J - \' f 

Of Ton""S Co11ht~r I'•:-lng·'os·~,--i· (D O 1(1 0I"'·,.-,..-, "'r)'"' 0 7 7 n)• J ';) I'"'•]r1r,-,., o·P Jo1~···° Co1un 1·~, 

. .. ""' 

cJ ~-....., , ... !- ... ,.>, ll...J .. w J,.1.)i.. l1;11' 1 .• L. • l'.1. i. ·,~ \,;_,-:,o ,11-1--·, ,.J\.:;.....__~:_v , • .:...J. ( ...... -.1 \..-,L., w-1.. --""-'''.) • ~•Jt), 

J,Ij_ssi:3sirr-:i, (:f?. o. ,Mc'I:r.:ess 1.losel1e); J. S. Lone, of Jon0:s Co·,:ur'.;:·, I,:ississipr1i (P. o. Addres:s 
Liosc1le); J. T. Thex~;?,11, of ,Tow.=::s C01mt;r, Missi:.rni1);·1i, (l'. o. Acldre~s I.Io§e(le ~; J?. G. Haile st 
of Jones Count:~'~t~~ c.'i: Ad dross J;Ioselhe} ; ,r. · f. Co1~01.,,nc1 , of Jones Conrit;'y1

:
5~'{i. O .Adc::.re ss Moselle r, 

,J. C. '.!q_.tkins, of Jones Count:r:!l;,'t1?:o.~\.Oc1ress lfosc lo); :.-i. J. Stringer, of Jon0s CouJ1.ty, Mis-
• • • ( T () ., 1 a · ·· J J · ) ·c, •. • J ,, J c -1- • ~ • • • • ( P o ' a a s:i..ssipn1, -:'., ... .£tC, res;;1 LLose .. e ; Y,. ,8 onos, o:i: o,rns ou.11,,;y, 1.nss1ss1p_ri1, •• ~.,_ ress 

Moselle}; the ul1f1ersigned 1·n°oducors of rtc;ricultnral ?roduots in the st~i.te of Llississipy:i, 
desi:cin{; t:1nt vm, ou1° as;3ocL,t0s 8:H':. :-1,wcc;ssors, shell cor:10 under Clwrtor 99 of the Luvrn of 
I,Tississip])i o:t 1:rno, kno1;m Ds t21e llr\':,·:cicultiu:al association LJXi", anc: eo,joy its ben,fits, 
hereby enter ;tnto n..rticlos of · ssoci tion r:".lc} incorp:)1:<':'.tion thorsuna.er, in drn:l:Lcate nnd sir;ned 
and c1Cknov1ledged b;y ~tll tho::.ie name<1 ere in, to b-.; fLled v1i th the Secrct2.ry of 3tate of the State 
of' Mississi:DI)i ru1d recorded as :cequi:C'erl b;sr SD.id stn.tute, and ,,-,itho1,_t individur:,l lir,bility as 
fjrovid cd and allowed b;'f said s t2-tute ,, _vri th all tho :eights, J?OY!0r s, pri v ile[;es ;_:.nd immunities 
gi vc n or ullo1;1ed by said statute or other laws ot' the St::,, to of Mississim::ii, or the United 
States, setting forth the folloTiing; 

Section 2. The Name of the orcc~nizntion slF1-ll 1rn LTosoJ.le Farmers' Gin (..A..;\L) 
Section ~-3. Tl1e per'iod of e:{iston.ce sl1n.ll 1.JG fif't~, yoa1-1s. 
Section 4. The domicile shall bo at Moselle in the Count:/ of Jones, in the State of Mississippi. 
Sec ti on 5. Said c orporr,:. tion is to bo o.1:·:_;;c..,1ized and OJ)e rated under Article 1, Chapter 99, Mis­
st;;i sip pi Code of l 9JO. 

· S-ection 6. This associ~ition an(1 :Lnco.:r:no1.·:''. tion is or{;anized ni th cal)j_ tal stock. The r,mount of 
authorized capital stock is ;}20,000.00 •. The par vnlue of the shares is )10.00 per shD.re. The 
association may becin business when 75'/'.J of its stock is subscribed and paid for. Each share of 
stock shall be entitled to the same nr:Lvilor;es as each other share of ,tock. 
Section 7. The purposes for ·,lhich the corpo1·ntion is created •1.re: To own or lease and operate a 
cot ton gin or gins, a cotton gin pJ.o.n tx or cot ton 6 in plan ts or e;j_nnery or ginneric s, in this 
state for the rendition of services, ns authorized by lmv. 

In addi tJon to the pmwrs nbove s-et forth the corporation shall h~ve and possess all of 
the povrnrs of corpo1·,ltion organized under J\.rticlo 1, Chapter 99, Mississippi Code of 1930, and 
may exercise the same. · 

Intestimony v1hereof, r,e have hereunto set out hands in duplicn,ta this the 14 dc.y of 
A1.1g. 10~54. 

State of Mississippi, 
Cou.n t;y of Jones. 

P. 
J. 
T-P 
.J.J. 

1':1 
J!J. 

G. 1faile s; 
c. \la tldns, 
~ 'T J!lmes, ,/ . 
c. \Jae;r;oncr, 

J. l[. Bn,rant, 
Jl • r. To 1 ar, 
, • L. Carre nter, 
.,. C. Odom, 
J. ',!. Cope lend, 

J. 
J. 
J. 
J. 
H. 

F. Sho1:1s, 
D. Pi~lmer, 
s. Long, 
T. The:r.·rell 
<T. Stringer. 

Before me, the undersj_gned au thori t;v corn.potent to take ackno" 1l(H1:-;i,10n ts, person~' lly came 
and nppearec1 the above named, r. G. Hailes, J. c. rlatkins, E. ·.1. Jones, E. c. 1,hr;r::oner, J. T.I. 
Bryant, J?. r. Tolalt', 'J. L. Carpenter, :J.C. OiIDom, J. l!r. Shm01s, J. :D. J?r1.lnor, J. 3. Lone;, 
J. T. Therrell, J. ·~:. Cope lnnd, H.. J. Strincer, v,ho then and thoro a111knowled[;0d thn t the;y sicned 
and delivered the forego inc; inst1•uuen t; ot 1ari ting on the cl:-:.;7 r-mcl ;yer.r thero in men ti ,,me cl. 

Given under my hand and seal, this the 14 d:,~r of Au;;. 19~'>4. 
(Seal) l.Iiles B. Portor, Notary I'ublic. 

State of' J.Iississi_pri, 
County of Jones, 
To1:'.Jn of Moselle. 

Before me, the undersign0d notru.·y public, !JOrsonal}.y m:me and appeared the undersi[med 
P.G-. Hailes, J.C. '>Jatkin.s, :E. ·d. Jones, E. C. Waccsoncr, J. }I. Br~rant, P. P. Tolar, \I. L. Car­
penter, 1.1. C. Odom, J. F. Shovrs, J. D. P.al1:1er, J. S. Lone, J. T. rrherrell, J. 1./. Copelq.nd, n.. 
J. Stringer who being by me duly svrnrn upon their oath did say that they are the proposed organ­
izers of Moselle Farmers' Gin (.A.AL) which has rl:pplied to the State of :Mississippi for a charter 
of incorpor1:.:.tion, and that nohe of them is the o\'lner of, or a stockholder in, or a trustee, or 
attorney in fact for any cotton oil compi;.n~/ or' cor.i.press business concern or co1"por~.,_tion, or an~, 
other concern manu.fn,cturing cotton seed products mentioned in Section ·1 of Chapter 162 of the 
La.ws of Mississip11i of 1914. 

u G. Ho.iles, .;,, . 
J. c. 'Jatkins, 
E. 'il. Jones, 
E. c. 'Jnggoner, 

S.vorn to 21..nd subscribed before me 
(Seal} 

J. u. Bryant, 
P. ::\. Tolar, 
~. L. Carpenter, 
','!. C. Odom, 
J. 'J. CoIJelana, 

this 14 dny o:f:' Aug. 1934. 

J. F. 
J. D. 
J. 3. 
J. T. 
R. J • 

Shows, 
Palmer, 
Lone, 
TheI·rell, 
Stringer. 

:Miles B. Porter, Notar~r Public. 

Moselle, Mississi11pi, 8-14-1934. 
Vie, the undersigned orgr1nizinc; members of Tl'Ioselle Farmers' Gin (.A.AL), hereby agree that 

t~.e orgnniza tion meeting of suic1 corp o:',:; ti on m2:,, be held at Moselle, Mississippi, 2. t a time 
fixed ._by J ~. >I. Bry.ant, of v1hich he shc.111 ho..ve g~ us not~ce by mail or pe rsom,.l deli very :1ot 
l~ss than five (5) days before such tirne of mee-·€"Tnf;, provided there shall be present at said 
tir11e ruid place and assen tine to the meeting, not less than a rn:i.jori ty of the stocl§:holder:s: me~ 
bers of said corporation who signed the Articles of associn tion D.nc1 inoorpor:''.tion, or at anyri\~e 
and plo.ce wh?n o..~l of such sir:ners are pj:'NlGll t and as ,-:;ent to the :-:teG ting, at which meeting r~r­
mr:tnen t orc:::rnizat1on ma~r be made, by-lmm adoIJted nnd members of the ·hoard of directors elected. 

P. G. Ifrtiles, J. 1.L. Br;vunt, J. F. Shov1s, 
J. C. ~:ratkins, P. P. Tolar, J. D. Palr.-1er, 
E. YI. Jones, \I. L. Car:penter. J. s. Long, 
E. c. '.laeconer, ,.;. C. Odom, J. T. Therrell, 

J. ·,1. Copolo.nd, R. J. Strine;er. 



RECORD OF. CHARTERS 34-35----STATE OF MISSISSIPPI 

State o.f 'M1,asisaippi 
· /te.mus CO'ttnty. 

Sttbsori'bed to before me th.is ~he.14 ~a.· y of .AU,£.,;. 1934. 
~~ ry t ~ m.1.les B. 1.or er, Nouary Public. 

~ate. o~ Jtlssisaippi• . 
)~fice ~ot· :J&~e tary of State, 
··::laokaon. · · .... 
:;. { ' ·:. l• Walk.er Vlood, Secretarttof Sta,te of the State of Iviiss~s~ipr,i, do hereby ?ertify that the 

i,.&:tt:tolea Cf Asspci~tion and Inc8rporation of Moselle Farmers' Gin (A.A.L.) hereto attached, -to­
"~;1 ·;,th,:r wit~ a s}'tl;P:lioate thereof• was pursuant to the provisions of Article 1, ,Chapter 99, Dode 

" Jtt•tist1pp1 of 1~30, filed in my paid office this the 17th day of Aur;ust A. D. 1934, and one 
.:~he,:-eot r~oolt'defl· in the Re-cords of Inoorpprations, in this pffice, in Book No. 34-35, at 

· ••~ · Jina', the _other oopy there.of returned to said Association. , . 
. e!ve.n \l.?\0.G}:' .m'1 hand and the Great ·seal of the State of :Mississippi, hereunto affixed this 

4~1 of August, 1~34. 

t., mu.:r:/) · 

I 

. ., 

.. 
l . •' 

'ifalker 1:food, 
Secretary of State. 
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S~ecial Mee;ing of Stockholders of Bank of Ruleville, Ruleville, Miss., July 23, 1934. 

Pursuant to call by the Directors a Special Meeting of the Stockholders of the Bank of Rule­
ville, RoJ.eville, Mississippi, oonvenad at the Banking Room at three P. M., on July 23, 1934. 
. There was present and voting in person or by proxy the following stockholders: 

'!; 

Name Present Pro;q Held By 
E. L • .Anderson Yes 
Ira. E. L • .Anderson Yes E. L. Anderson. 
H. Arstl " H. w. Hart 
C. w:. :Beck n 

Glover Billingsley n 

Webster M. Buie n H. w. Hart 
J41ss Rosye Chamberlain n 

Dr. J. A. Clark " T. H. Edmondson IT 

Mrs. FlOroe R. Hart " H. w. Hart 
J. Levingston Est. ff H. w. Hart 
Joe Levings-ton n 

Louise McEachern " H. w. trt 
A. L. Marshall " H. w. rt 
Ac L. Pentecost " Wdmot H. Simpson " H. w. Har; 
C. G. Smith n 

Th.is constituting the required number of shares, the meeting was brought to order. 
On motion of A. L. Pentecost, seconded by T. H. Edmondson and carried by a maJority vote, 

J. A. Clark was elected Chairman of said meeting and Joe Levingston was elected Secretary. 
!Ir • .A. L. Pentecost, Managing Vice-President of the Bank, laid before the stockholders a 

proposal to increase the Capital Stock of the Bank by the issuance of $50,000.00 Preferred Stock 
and explained the reason for this proposal and read to the Stockholders the resolution heretofore 
passed by the Reconstruction Finance Corporation relati~g to the issuance of this stock and the 
contemplated purchase by said Corporation of all of said issue not otherwise subscribed by the 
present stockholders. 

·--·---After extended discussion by all present on motion of c. G. Smith, seconded by E. L. Ander­
son, a record vote was had on said proposal, said vote being as follows: 

Name Shares Voting -
E. L. Anderson 108 Yea 
:Mrs. E. L. Anderson 10 "t.,:::;, 
H • .Arst 10 It 

C. W. BQck 5 " Glover Billingsley 2 n 

Webster JI. Buie 1 n 

lliss Rosye Chamberlain 5 n 

Dr. J. A. Clark 10 n 
T. H. Edmondson 25 n 

ltrs. Floyce a. Hart 6 n 
J. Levingston Est. 15 " 
Joe Levingston 2 " 
Louise YcEachern 22 • 
A. L. Marshall 10 n 

.A. L. Pentecost 30 n 

Wimmot H. Simpson 1.5 n 

C. G. Smith ~- " 
It appearing that said proposal has the approval of the requisite majority of the stockRold­

ers and it appearing that the consummation of said plan necessitates the amendment of certain Char­
ter provisions, on motion of c. G. Smith, seconded by E. L. Anderson, the following resolution was 
introduced and approved, and unanimously adopted: 

Ruleville 
(City) 

Proposed Amendments to Arti!les of 
Incorporatllon og 

BANK OF RULEVILE 
{lame of Bank) 

Sunflower 
(County) 

llississip)i 
(State 

Reaplved, First that the capital of this corporation be increaeed 1~ the sum of $50,000.00 ! 
by the issuance of l5o,ooo.oo of preferred stock under the provisions of section 52 of Senate Bill ! 
lfo. 227, Laws of 1934, making the total capital of the corporation t100,aoo.oo, of which $50,000.00 1 
is preferred and $50,000.00 is common stock. 

Resolved, Second, that the .Articles of Incorporation be amended by striking out Article 4 and 
inserting in place ~hereof the following: 

"The Board of Directors shall consist of such number ot shareholders, not less than five nor 
more than twenty-five, as from time to time shall be determined by a maJority of the votes to which 
all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary 

to constitute a quorum for the transaction of business." I 
Resolved, Third, that the Articles of Incorporation be further amended by striking out Article i 

3 and inserting in ~he place thereof the following: ! 
(1) Amounttolassea

6 
and shares of oapi tal stoo:t.-- The amount of oapi tal stock of the Corpora­

tion shall be 100.000. o divided into classes and shares as follows: 
(a) $50,000.00 par value of preferred stock (sub ect to retirement as hereinafter provided) di­

vided into 400 shares of the ar value of 125.00 1 each• and 

' (b) $50,000.00 par value of common stock (subject to increase upon retirement of preferred I 
stock as provided in the second and third paragraphs ot section 4 of this Article ____ ) divided l 
into t,QO Shares of' the par value of t100.oo eaoh. i 

(2) .Assessabilit~ of' stock.--The holders of preferred stock shall not be held individual]J re-! 
sponsible as such hoi era :tor any debts, contracts, or ehgagements of the Corporation, and shall no~ 
be liable tor assessments to restore impairments in the capital of the Corporation. 1 

(3) Dividends on preferred stock.---The holders of preferred stock, in preference to the holder 
of common stock, shall be entitled to receive, when and as declared by the Board of Directors, out' 
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t1ta·1 et· the eo.ll'poration (determined ae provided in section 5 of this Article 3) accruing a:f' 
J'-.l.19M.C2), (heninafter .ret&r~ed to ae the "Ree~pitalization Date"), cash dividends 
'·It ul 1~e:J:o.l1ng tlaroh z1. 19Z9, at ,the rate of four percent per annum of the par value 

11,t. · u«· n• ••r•~ an4 thereafter at the rate of five per cent per annum of th~ par value_ there 
,·qc:,ao 11,re1 boll 4iv1den4e shall bl payable semi-annually on each February 1 and August 1, 
· ·· '"' 1 ·•••h• aa 8JQ' gi yen share ot noh sto~. from the date of isijuance of st.oh share• pro­

....... •"!•r.t ~a\, Sn the ease of any share of such stock issued af.ter August l, 1934 (Z). such 
• all. ae9"t on euoh 1hare from the :tebnar7 1 or August 1 ,as the case may be• next pre 

• , t&, et f.ls'\taDoe tl)ereot. ho 41v:ldends shall be cumulative so that if dividends at , 
. l"ih ·ft1uire4 by :f,hia se.e'bion S to be paid on the preferred stock shall not have been pa.id\ 
_.tJ.fd'•4 .aaa aet apart ter auch :,referred stock, the deficiency shall be fully paid o:r d~- ! ,f I··,,. 

••• aJ~t -,et•re an1 41Yiden4 or other distribution, whether in cash, property, stock, r 
. ' ... a11 'be .4e•lue4, order. edl set apart, paid• or made in respect of the common.· stock. 

, th• preterre4 sioek shal · be 4eeaed to accrue from day to d~. , 
. • oo · .. to --.J>i-r1den4s or other distributions, whether in oash, property, .... ••• -i...... . •• • as any shaNe 9t preferred stock are outstanding. be declared_, 

flPU"'bi •r mde ill respeot·~t the.common stock only out of the net profits of the Cor-J 
~'ndn,4· aa provided in section 5 of this Article 3) accruing after the Recapitalizati n 

· 'l .et »••~•• tor retirement of preferred stock pursuant to the provisions of sec- H,·.-
. . ': ._.__ • .At.-l1Jle I W'0'1.ld reduce the outstanding capital of the Corporation below. the 

, ,-- ._.a\ th• ttme Nt'ldre4 by law. the Board of :Directors. prior to or simultaneously ... ,.,._,,·,,.,· ... tt••••, ahell 4telve 011 the common stock out of net profits of the Corporation ao-
.• ,-.~ :l•-,111~:f.s•tion late. a. dividend in an amount equal to the sum required to. maj,n 

~·•;t ~• ~..,qratioa at au~ minimum amount after giving effect to such retirement, 
e 'be. .aJle :la. all.ares of eonunoh stock which shall be issued hri thout any action on 

'11•'' tli ,of ato• ot anj olass er, en the part of. the Superintendent of BE!,nke) pro 
· , ot ,ouoa etoek. . . 

· · of· l -. , 1.t ··~hr the purpose of this Article .z. the net profits or net 
··.· .·· · J'O• 1lf. . • e:ntt "net Jrotits" and ."net loss" in reports required by the 

_,, ... } ef.,tk.• _fiJ..,0,1'1.tJ.fn_ shall be determined for each six months' period ending 
••• 1-• •• , . t1eiuot1Jlg trom the gross earnings from all sources for such perio4: 
eneeur. r· •r1o4; . _ -
tftfeet .. , uriag SU.Oh period$ . . 
,,., I .. el 4v1ng auoh period, and such charge-offs and. write-downs of assets 

,'ftO:,ttt•s,r..-••·<:(-.the:,. :troll ineome, unc11 v1ded profits or surplus) for suoh period (in-
,,,._. •. " :••tl. a.,t 1'J'ile~4owas and -tran-_ters to reserves· r•equested by the Superintendents 
.. qfli,.pei-1n) a, mq b.t reaaen.ably necessary to make proper provision for doubtful ass ts. 
·• e4 ..-«•.tenaine,t_ 1•••••:t. nt to the e:x:tentl only that such losaea, determined or unde er-••ft,, al W~i't4'!i!!l0Wn8 o:r. •••te exoeed reserves previously set up therefor in such 

·· Jl'i.tl' 1..-lt&.. 6J. aTailabl.e •allooated reserves; . . · 
.Slit)! t:• ~ 1;\ezea for .• ult. per1e4t including taxes measured b7 inoome and taxes b.as d 

&i,p tf. e~ou 1D 1Jhe Ge,,oratioa paia or payable b7 the Corporation for the aocoun t of 
. l•l4f!.18t :wt.th011t pi,e~ulioe to suell right as the Corporation may have to recover the, r',, .• _-

truat•1• t .. •.r 1ueh Jer1o4 'bo IUJ!1)lue as may be required by law; provided1 ·however1 a lt.eam.el ..-..rplue ,aa t-eq,u.red by section 7-(b) ot Senate Bill 110. 227 ;a,aws of 1~34 
'· .. ·. ··ttlafl•.« ti•••••• •~. n:lnsa· in 4eteraining net profits availabl,e for the dividend an 

.;l»e1ure11•n'• et the .lreterd stoek; an4 _ ,.,._>~•' ·loa,
1
· it allJ . eteained ill accordance with the provisions of this section 5, ae-

1e tJie ll-,a, "talizatlo».»a.tet accumulated to and existing at the beginning of su.eh period• 
... , UW'9'er, U.at :a• dt4'.llot1oa rroa g:toaa. earnings for the siX months t period ending Deeembe 

llt;t, lt)1 .• •Jlall )e s-eq~:,e& )J' reason ot &117 charge-0ffs .or wri ta-downs of assets or transfer ,1tJt:'t,t,":!,,f111• lying 1a~•-- 1erlel oa aceount of losses sustained on or prior to the Recapi taliza 

·'" .·' ·' · · .,. e»S~I •10 a•tJ;'oOk ~8111• on. assete :previously charged oft or written down· or agains 
f t.••• been ael \\J, anl all transf_ers from reserves to surplus or undivided profits 

, ... ·, ·aruatt:tl ·uae t• r•tleet recoveries alreat17 treated as gross earnings)• uall be oon-
:a,., ••• e-.i-aJns• fer t~e r•e:,eot1T~ periods d,u-ing which suoh recoveries or transfers are 

. · .. (t,,lt.i • . t:t. et r t t --J.a long as any shares of preferred $tock are· out.standing the 
J•i eao , Ui l'QC\\St 1. shall appl7 the net prof! ts of. the corporation for 

i:.1.·•.· .... ·· . ..... ".' Je:r1e4 ••.~in& on the •.a1; preeeding Deeember 3.1 and June 301 as the case may be. t 
.• ,. Jl•w:bl&. J>'.Ql'»O•t• an.cl in: the following order ot priority: 

.. \1.(a) .. '8 ;:bhe, pa,m.elllt ef 41T1d(H148 en the outstanding preferred stock accrued to sueh !'ebruar7 1 
'IJ··J..-~ t.lf' \ht eae, IJ&1 be: . 
;.fe, lh4t Ja,mtff-. £••• the,,preferret ,1stock retirem~t tund (referred to ~ section 8 of this 

·$l·•t • •~.>'e1\Ull te tor'ht p.,r oent of t_he remainter. if any, of eueh net profits; pro-• ·,01t•••-1;: tllat the agg:rega:te amount pd.4 into the p:referred stock retirement fund in an7 one 

-,:i;:~•;Jt:~;ir;;•.; .. ;i.•:n:r ~~~!!: L8!1ndv:!.d b~;!t.h.!~~ph;: :r.ti:::~ otrhs tott:! i:!gr~ ii 
: ., ... u ta , · i-••-•• .a.n .-., . ...:a,Jmer Waavsoever; prov e • .u..i., er · ,w ver a un ess 

;t1••tJfy .... ·· m• ti11e_ to t111ei 'by 'bhe Cerporation by action of its ioard of Direotors. it 
_ ·,• ttt11lf'lWl·t• •.:tt- ,av.eh Jayment into thtf preterre4 stock ;1etirem,nt fun4 exaep'li from 

Ml pofJta ••~.Ila.Ye aoonel tr111 and after December Zl,. 1931'; . . 
#f6e\ .'I•: .._:1.,aaot w:ltl. iiu~ :tr••1e1oaa ot Seo:tion '1- ('b) of Senate Bill lfo_. 227 J;.awa ot 
"'.,.., 'l,~ancre ,Jf_net. .. »»afita ttl" any eueh period mq be, applied from time to time lo such law­
- 1lae1,.a1_ -,: be!_ ht•ninel ,,. the :Bo:ud ot Jl1rectora. subJect. however, to the provisions o 

~f':1.',li:UJI~!:~1t.d•I', gt, 1~oet •• ;..aco~e,t with the approval ~f' the SUper111tendent ot • ...... ,.,a=tW7.,1e1 iliiiJre ea!1il, or l)Vohaeecl for retirement by the Corporation unless th , "' 
.. , .,Ms-el ••»ital.a_ n.tJlu~ ••cl u41v1ded profits of the Corporation. an~ the retirements tun s 

... ··· ... I · ·•r, hete!i: -{atice:, .11'"-DC etteot to th, l)rooeecls of the issuance of any stock issued to pr. -
tata te:, ·na 1"ttii-e11a,) ~--·•• ll.ll'tooo.oo (5) b7 an amount at least equal¾.," \he J'H+.!leo 

lo ,t:r~~t .. l'U)\ r,ttrtnte.nt.·, ~ lt• 1hart1_ tr,f preferred stock shall be called or pur'o\)!li~ ttlllea 
. •• ·atfiltrdla t(Wll•Ji•• •.r ad ••rae4 o,r declared) to the dividend payment. date next lreoed 
late. et. 'l\Oh rt1J11'•!8,•t eltall have been paid on all shares of preferred stock at the time 
i:Jif····· ' ... ,., ,, ' .... ' ' 

., · .... •,. ' . ' . " 

,,.,, · ·, . e . :ti oe · veha •····Subject t.Q the provisions of section· 'I of th1 
J, .-~ •••n . ·· .. "•·. •111,• n • preferred s oc retirement :tun.4 shall amount to as much aa 

, , . ,fl)., ill• .ttnoi-ait.,•· 1llall hmleas the· Board of D:lreotora shall eleot to use the entire 
f'.

1/~f:';•:tt kl~ ta tl'.\• :pl'eterre4 a'beok retirement tuna tor- the retirement of preferred stoo 
.· 1-... •. ~ .. -poYU«ti ... - 1.•·1:• .. ••1~a th. •.••·et) •1th1n ten 4a,s thereafter mail! first-_elass postage pre-
. ••· all hollen o, i-ee'Ol'I ot ,refer.tel atook at their respeotive adaresses as. shown on the 
d •• 9-,erats.011, a;•olt••·n,ett,i11g, the 'balance in such fund and stating that the same i 
, .. , •. .,,.. :»-.. •. u.:I.· .. ~•.·.·· · · •••. .•~ pret.er,:-ed stook at the loweat prAoes. (not in excess o · · •-•t :- ., , > -: , ~· the:reon, whether or not earned or deolared., to the 4at 

'1,'!" 
1'.U ~, 
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of purchase) offered within twenty days after the date of such notice. At the expiration of such 
twenty days, the Corporation shall apply such balance to the purchase for retirement of preferred 
stock, if obtainable, in acc.ordance with the terms of such notice. Within ten days after such 
expiration, subject to the provisions of section 7 of this article 3, the Corporation shall call for 
retirement, in the manner provided in section 9 hereof, the largest number of shares of preferred 
stock which can be retired from the balance in such retirement fund remaining after deducting the 
amo _1.n.t paid or to be paid for the purchase for retirement of preferred stock as aforesaid, and shall 
set aside from such retirement fund the sum necessary to effect such retirement,but the minimum cap-
ital shall in no event be reduced below the minimum am_ount of capita\: required by law. i 

. Subject to the provisions of section 7 of this .Article 3, jt any time and from time to time the 
Corporation may make such lawful transfers from its i'urplus and or undivided profits to the preferre4 
stock retirement fund as the Board of Birectors may determine. All shares of preferred stock pur­
chased for retirement by the corporation, whether from the retirement fund or otherwise, shall be 
cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock b~ call--Subject to the provisions of section? of this .ttttt-f 
cle 3 ;he Corpora-Elon may at any t!me,a Its election as expressed by resolution of the Board ot ; 
Directors, retire the outstanding preferred stock as a whole, or from ·time to time in part. pro rata~ 
or by lot in such equitable manner to earry out the purpose of this section 9 as the Board of Di- l 
rectors of the Corporation in its discretion shall from time to time determine, and provided always , 
that the capital shall i~ no event be reduced below the minimum amount required by law, by paying 

I tor each share to be retired a retirement price equal to the par value thereof plus all acrrued div-

1
. id.ends thereon, whether or not earned or declared, accrued ~o the date of such retirement. At least 

th11'ily' days prior written notice of every such retirement, .:stating the retirement date and the re-
• tf>rement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to 
, the holder of record of each share to ve retired, at the address of such holder as shown on the 

books of the Corporation. Such notice having been so mailed, each holder of shares so called for 
retirement shall ·be entitled to receive payment of the retirement price of such shares (without , 
interest) upon surrender to the Corporation, on or after the retirement date, at the place designate~-
in such notice of the certif.icate or certificates therefqr in transferable form and, if required, ! 
properly stamped for transfer. In case less than all of the sh,ares represented by any such certifi- ~ 
cate are retired, a new certificate shall be issued representing the unretired shares. From and af- I 
ter the retirement date (unless the Corporation shall default in payment of the retirement price), I 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to I 
be no longer outstanding, and all rights of the holders thereof as shareholders of the Corporation, 

1

· 
except the right to receive the retirement price, shall terminate. All shares so retired shall be , 
canc~ed forthwith and shall not be reissued. ~ 

(10) Increase or decrease of capital stocki .Amendments of Articles of Incorporation, Etc.--By 
the affirmative vote of the holders, vt>ting by classes, of at least two-thirds of the shares of each 
class of stock at the time outstanding, and not otherwise, ana subject to suoh approval by the Su.­
perintendent ~f Banks and suoh other conditions as at the time mey be required by law --

(a) The capital stock of the Corporation may be invreased at an~ time and from time to time 
through issuing additional shares of preferred stock and/or common --e'took, and/or thro'\l8h the creatio 
of one or more additional classes of stock;,provided, however, that no vote of the holders of pre­
f&rred stock shall be required with respect to any issue of additional shares of common stock it the 
entire proceeds of such issue are to be used tor the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect 
to any issue of additional shares of common stock as a stock dividend. pursuant to the second para­
graph of section 4 of this .Article 3 in connection with the retirement of shares of ·preferred stock; 

(b) The capital stock of the Corporation may be decreased at any time and from time to time to 
any amount not below the amount at the time required by law; provided, however, that no vote of the 
holders of stock of any class shall be required with :re~pJ1et to the retirement of preferred stock; 

(c) The name of the Corporation and/or the place where its operations of discount and deposit 
· are to be carried on may be changed, but this clause shall not be construed to abridge the powers ot 
the Board of Directors under applicable law with reference to the establishment or change of loca-
tion or closing of branches; . 

(d) The Articles of Incorporation may be amended at any time and from time to time in any other 
·respect, but no't ae as to ohange the respective voting rights of the preferred stock and common sto 
so lone; as any of the preferred stock remains outstanding; 

(e) The Corporation may be consolidated. or merged into or with any other bank; 
(f )·· All or substantially all of the assets and business of the Corporation may be sold or other-

wise disposed of: I 
(g) The-Corporation may go into voluntary liquidation; and . · 
(h) An.y plan or reoeganization of the Corporation may be carried into effect --
Prov1aed, however, that if and as long as the voting rights of the preferred stock are increased 

in accordance with the provisions of sections 12 and 13 of this article 3 and the fair value of the 
assets ot the Corporation as determined by th.e Superintendent of Banke shall be less th~ m,•JYllount 
equal to all of its liabilities, including all capital stock outstanding, an,1 of the ael/Ign·t .. Th the 
foregoing paragraphs (,a) to (h) inclusive, of this section 10 may be taken by the affirmati"ri lrote 

1

. 
of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at 
the time entitled, and not otherwise, except that the .corporation may not be put into voluntary liq -
dation without the approval of the Superintendent ot Banks. 

(11) .Preemptive rights.--In case of any increase in the capital stock of the Corporation of any 
class other tihan by way of a stock dividend, the new shares shall be offered for subscription to the 
holders of record of all shares of stock of that class at the time outstanding, in proportion to the 
number of shares of such stock of that class held by them respectively, by mailing. first-class pos­
tage prepaid, to sueh holders, at their respective addresses as shown on the books of the Corpora­
tion. transferable subscription warrants exercisable at any time on or before thirty days from the 
date of such mailing. If at the expiration of such subscription rights any of the new shares have 
not been subscribed for, such shares shall be offered for subscription to the holders of record of 
all other shares of stock of all other classes at the time outstanding, in proportion to the number 
of such shares held by them respectively, and notice shall be given as above provided. If at the 
expiration of both of such subscription rights any of the new shares have not been subscribed for, 
such unsubsoribed new shares may be issued and sold at such price, not less than the par value 

· thereof to such persona and on such terms as the· Board of Di1~eotors may determine. · 
(12~ Voting rights--(a) Except as e'.th!ltmi'se provided in sections 10 and 13 of this Article 3 and 

in this section 12, eao!i holder of stock of any class shall be entitled to vote on all matters one 
vote for each share of stock of ai:iy class held by him. 

(b) In all elections of directors, each holder of stock of any class shall have the right to vot 
the votes allocable to the number of shares owned by him f.or as manY, persons as there are directors 
to be elected or to cumulate such votes and give one candidate as m~'i- votes as the number of diret­
tora multiplied by the number of votes allocable to his shares shal~equal, or to distribute suoh 
votes on the same principle amont as many candidates as he shall think fit. 

· (o) In case as many as two-semi-aaaual dividend payments (whether or not consecutive and whethe 
or not earned or declared) on the preferred stock shail be in arrears (exclusive of any such divi­
dend which mq be payable at any time within three (3) months, from the date of issuance of the pre- j 
ferred stock) 1 then! and until all arrears of divideends upon the preferred stock shall have been . 
paid and the rull d vi!1end on the outstanding preferred stock tor the then current semi-annual d1i • 
dend period shall have been declared and funds set apart for the payment thereof, the holders of '"i·> 
preferred stock at the time outstanding shall be entitled, as a elass. to vote on all matters wid 



RECORD OF CHARTERS 34-35---STATE OF MISSISSIPPI 

I 

I 



I 

I 

,/'26.9 
RECORD OF CHARTERS 34--35--~-STATE OF MISSISSIPPI 

At a meeting of the shareholders of Bank of Ruleville, Ruleville, (Kiss.J, held on _______ 
1 (Name of :Bank) City . (State 
1 1934, 5 days notice of the proposed business having been give~ by registered mail, all ofk the fore-1 

going resolutions were adopted by the following vote - the affirmative vote representing 56 1/5 % i 
of the ioday number of shares of capital stock outstanding. ! 

total number of shares of capital stock ••••••••••••••••••••••••••••••••• 500 
Total number of shares represented at the meeting ••••••••••••••••••••••• 281 
Total number of shares voted in favor of the resolution ••••••••••••••••• 281 
Total number of shares voted against the resolution ••••••••••••••••••• NONE 

I hereby certify that this is a true and correct report (a) of the number of days notice, given 
by registered mail, ofz the meeting of sharehblders of this bank held on the date above mentioned; , 
(b) of the vote and {c) of the resolutions adopted at said meeting and (d) that a complete list of I 
the shareholders voting therefor and the number of shares voted by each is on file in the bank; l : 
(e) that voting permits were proeured from the Federal Reserve Board by such holding oompa.n, affiliates• 
of this bank as voted at said meeting the stock of this bank owned by such holding comp~ affiliate$; 
(f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no I 
share.~ of stock held by this bank as sole trusteex were voted at said meeting; and (h) that no share' 
~:C' stock or. this bank held by this bank as co-trustee were voted at said meeting by this bank; and 1 

lt) that no director, other officer or employee acted as proxy at said meeting. 1 

(SEAL OF :I.ABK) 

A. L. Pentecost, 
Active Vice-President. 
Joe Levingston, Cashier. 

Subscribed and sworn to before me this'23 day of Juiy, A. D. 1934. 
(SEAL OF NOT.A.RY) - H.- E. Walton, Notary Public. 

There being no further business the meeting adJourned. 

Joe Levingston, Secretary. 
J ., A. CL.A.RIC, Chairman. 

(1) The pe.r share par val.ue of the preferred stock will be t{xed by Reconstruction Finance 
Corporation. 

(2) l,nsert date bn which Articles of Incorporation amended by shareholders. 
(3),Inaert the February 1 o~ August 1 next succeeding the proposed date of purchase of preferred 

Stock. · 
(4) Insert June 30 or December 31 nezt succeeding the Recapitalization Date. l 
(5) This figure, repeesenting approximately the unimpaired sapital structure of the Corporation aftej 

.. giving effect, to the issue of the preferred stock, will be f'i~ed by Recon,atruction Financ, 
s., Corporation prior to the purchase of the preferre!i stock. 1 

·(6) This figure will be fixed by Reconstruction Finance Corporation. I 

s ta 1iii, o:I' .~aslnt»pi, --~--------- I 
Office of. 8\1p1Yintendent of Banks, Jackson. 

I, J. s. Love, S'llperintendent of :Banks, do hereby certify that I did on the 21st dey- of July, 
.1934, cause an examination to be made of the condition of the Bank of Ruleville, of Ruleville, 
Mississ-ippi. 

This examination shows thetsa.id bank to be in a solvent condition. and its affairs and records 
are being conducted and kept in a satisfactory manner. The attached application for an amendment 
to its charter. is hereby approved. 

Given under my hand and the sea1 of the State Banking 
1934. 

Department this the 16th day of August, 
J. s. Love, , 

{SEAL) 

Received at the office of the Secretary of State, 
gether with the sum of $100,00 deposited to cover the 
General for his opinion. 

Superintendent of Banks. 

this the 17th day of August, A. D. 
recording fee, and referred to the 

Walker Wood. 
Secretary of State. 

1934, to­
Attorney 

Jackson, Miss., August 17, 1934. I 
I have examined this amendment of charter of incorporation of Bank of Ruleville and am of the 1 

opinion that it is not violative of the Constitution and laws of this State, or of the United Statest 

State of Mississippi, 
Executive Office, 
Jackson. 

. Greek~. Rioe, Attorney General •. 
By wt w. Pierce, Assistant Attorney General. 

The within and foregoing Amendment to the Charter of Incorporation of Bank of ·Rule:ville is here­
by approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 18th day of August• 1934. ·· 

Sennett Conner, Governor. 

By the Governor, 
Walker Wood, Secretary of State. 

Recorded: August 20th, 1934. 
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JU.nute's· of the Stockholders Meeting of 

THI llDEPEHDENT LION S~RVICE CO. 
of Mississippi. 

· Held let :Day of May, 1934 .• 

> . , ... : . _;~• :Petplar elo_ckholde:i,-s !ft•.e,tin~ of the Independent Linen Service Company of Mississirpi 
~--.Jt~lf .a,t the ott1ee et -the Conapany at 2,l.09 HiJith Street, Meridian. :Mississippi. 
:.1. :--~~~~~1'~1ow~ng stockholde~s were present:J. B. Rezier, Jr., H. R. W'enzler, A.. Bennedetto, 

,t~,c> ,r .. ·· ~- *1.au\ea of the last stoekhol4ers meeting were read and approved. 
· ·" . ,. ,aot1eai 'l>J ·•· le.aeaett•, seco.nd•4 b7 H. R. Wenzler, it is unanimously resolved that the · .. ·:-.oa lba. h'ate -,:r ~-~1~pp1 for an amendment . to 1 ts charter ~uthorizing the . change 

.Jle f'roa '2109 l'ia\h St., a:r1a1an, Kiss., to 408 South State Street, Jackson, Kissie-
/fli_. ••• ·a 4tanseio.Q: of the gene:r•I__ condition of the business of the eomp any by those 

.. ~.~. 'tteiag no tvther buai~•ae. to come before the meeting, it was without objection, dee 
;t1:aAJ.,_a·e&., : .. . . 

, :M. ee:.,ttftl· ..,,, a\test, . . · 
· {. - J., :&-r·llOtier, Jr., President. 

W. K. Wear• Sec re -nary. · 
(SEAL) 

.. 

. Jh•.a411'8181l. e4.t .. J.• JI •.. JOZ.lllt1 JR., and W. K. WEAR, president and secretary, respec­
·. . ~epe-.•.tl't; an•• arvioe uompany of llissiesippi, hereby apply to the State of 

: ta.•· tt1 'k)lie la•a et t,he lancl for an amendment -no the Charter of the said Inde-
••. · · •• toapan, of 111•·e1aa1:ppi here.totore granted by the State of Jlississippi for the 
:0 · 1e·ttJ.ta I et .t:b.e Charter of Incorporation so that the domicile of said corpora-

.· 
1 & io ~a l•tll 8$:reet, Jaokson, IUssissippi in the place and steaA of and from 
• .. , l•ti41a llt1a1sa1;ppi. . , 

•••tJ.JflA la -4:e J)'Ul'UQ\ t•. a resolution :passed by the atockholde·rs of the said In. · . :•em.•• COIL)U, t:t· JQ.as1•s1)pJ at a regular meeting of said stockholders, a certi-
,t apt Mint•• being .attache4 here'be and asked to be taken as a part hereof. 

s ·~ heat• . thi I let ta,- of . K81, A. ». 1934. 
· J.B. Rozier, Jr., President. 

w. M. -Wear, Secrevary •. 

.. I . •• </ .· . . . 
. · : ···,1: 81. C ' 

,, :lr 01•••4 b~ol!'e •• · a lotary Public in and for said state and county, J. B. 
an._t ;,,J. •• w.u. p,.-estae.-J anl. aeentary re spec ti vely of the Independent Linen Service 
·.•.•.· .. s .. ·.,••1,,. '•. •.• .. ··•at. · •t .··_•ath tha.t; the statem.ts contained in the foregoing application 

... tat to the •p.rth' of' the sa.14 Inde:penden•·Linen Service Company of llississippi are 
'IJla,e·;aaa la "*'· · · 

... ~··· Ill haa4 aa fteh :rotary. Pu'blie this 16th day of Augu.s ti 1934. , ............. . . s. J. Phil 1ps, llotary Public. 
• ,. •1»:t.rea •-1a-z, . · ( .. al} . . . 

' • • . ' J 

;, ~ ' 

..... ·•·· ,t•tl .. •• \he o:tftet •:t. the $eel'etai:-1 of State, this the 18th d~ of August A. D. 1934, 
·:.SI- 1slt•· ftll of fJ;tl'~tlO ie1u)s1t:ed -to cover the recording fee 1 and referred to the Attorney •tt•• · Ide -,1aloa. .. , · WeJ.ker Wood , 

· · C,.' Secretary of State • 
... 1 ·. 

, n,:. •••• . . . . ... t . . • . , . . . . ·;i: ... 'I'.• e,IUl1a•4. tbia aenlJlltnt ~Jeharter of incorporation of Independent Linen SerQ 
. · -.,-t,J1•u11Je1:,pi• ant Q .et--Eifeop.tnion that it is not violative of the Constitution 
· '·· ol' '-hi& nalet er ot t_,e Un:tte•I It-ates. 

Greek L. Riee • Attorney General. 
By w. w. Pierce, Assistant Attoraey General. 

II 

:1·-
1 .. 

:--:-·-. 
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~-·----~···-~-·-~""' "'"""·"·-- --~"* ~-~ 

· · Tu.:.1<1:A PAth'rl'No ·HOUsE ,MCl's
0

0N Mias ·· · 

1. Th~ cor rat€ title of thi co 
j 3 ,Ii s :: i 0 I i . 

_;.·31:,j_()f! ]~J: of .csan wpi·ings 

;~. Th 1~ m1me; s ;~ nd Tl (""I <: 1 } ("' .. (~ : -~ (-. -" 
J':"\_.>1,.:) J ._J ·• ; • .L v' <.• 

n 
0 [ &~ fol1ows: ~upsnc liaier, Oce 

~ .,. ... . . .. . ' 
TH· 1 ne s , L 1 s:::; 1 J s 1 n n 1 ·, 

.--; • (,,__ ~ .. 1. j 
\Ierbi::: rt '=:a ·1 7 

.l..L' :-o·l1c-·,,l'.v :\-..:.-;:ir1 ,'.n.: r1'r1"'S, :J fl e -· ,. ,~· '~ -~ , '°~! ' ~ V , _ _,, ~_, "' . '-

',:.l S :31 '.::'J,S ll?':11 • 

Ths 

1 
('. • }? U {T) 0 ':! € ? 0 l' 1,J 17 i. Ch t t1 i [; 

i:7 ('Tl]; 1 V' C) h. ~ p '1 Y'\ ,~ p (' p ,::, (' :] ~ 7 l 1f 1n 1" !, l,, r, ., c, 
~-A'--';,.·,., , ,-.J, ...• .L ' { . ._,,,._J ,.;,0,J--_,-..,,: ... , .. L.... SJ , 1 

CC1r :-)0_!''{] t~ :i ()r'', 

]"C ,·,e C 1: () I . 

.) cr~0.:a+t:d 
i r· rf'~)~c }: i 

r ,J e l far 1: o C i t s 
'r.''3·1. C' 1'1 o::;r1·+u· 

·' ·'"· '' 'J ' 
1s.nd h) 111·nmob~ c;riv:Le welf;u-t·. 

; ,., L 
\.• .. ,ii 2 "l i l ,', ci·p , ta+: i. cr1 ::o, l l 1w.~.re :)1~JJ. bB 

o ·f:' ur1 .~1 .-., :-3 , 0.,:r t1. n f e t·'t ce .J b:r n '.11 ~:- ":r-: t 1 l<: to 
the n, ,()1,,:,I (~'· '-T 1' 1 i Y'1 1

, 1 C() 1'/ '· ~ 10 ·f + 1, ;'.'.' 'U, J,- •;'.) ·- .... ,, .i\. l) k.. ·"- ._. ,..; • • •• 1 : .,./ 1 c.~ 

,<J. T1hs said c0rnorat ion s 1-1 ·JP ·J tl 110 ; .. :..-- ::.: l·1 .'.'} f, ': 

,. pc rQtJ::.- aD ::; 11c ~1 from and aft er j_); ].,, + 0 L) + i: (_, ~1 ("l ·~ ~:: 1 1 \ n_:,;: r~; 

'-:': w s O ;' t ~;; t at, e Of r is s i 3 ;; i r, -~ i On t 1' 

., t, t f ·:iT• • •. • ~a.e o lHF,.):..·3s1pp1, 
Ollrl .1- y ') r> , I .... , 1 . . u· 1 .. 1.,.. '. • .l.. ~d.',1.,_:;.. .:. 

Pers rm.ally- appeared befori me th6 u.nclersi[;J1G:J a11thcri ty in arJ for ;:;ai,! Bounty ~rnd s+c. te, 
i1ur!'ene t:ai er, Herbert Camp 'oe 11 and S .. G .. ?oue r:t s, 1Nho ::rnvcrally ac]u· e;\'.1 lcdc·e \J t.hat !,.hr'y s it'rcd and 

C yl. n C ,Y'C \~ f ]1c· .r.~" l"".:' p·o 1· 11 -~," -1· )'' (' Jl. '"'lf'' (~' (' ·l· ; n .,, 0' ·1 ! ~ "! C';' C) :·· f- 1· p ,jay an ,J 'TC· qr t for, "'C· 1· t1 u Ct· f O ·r· 1 1·1 !'.a C• ·I· 1
·, ,.;: : t" ·f rro C •:1 r.,J c...l v,:;,.,.1-.~J -L v .-\..1_\:.,._ ..l.-->-b . .!W ,.L ~ J._, _ _J .L,-,,. 111. ,~ .,._.,._., __ .~. ,, .. .., ~ •. J , o.. 1 l~.,l...,. ,. ,JC., _ ~ ,1 ::,1_,._J . ,,_..1 V'G., r ...... 

oluntary deed arLctfor the ·uss:3 ar-:i:1 p~r, i, s'
0

~U1crcin sGt ou.L" 
., 

( J EAL) Ch:.:1s~ E. Clark, fotarv ?nh1ic. 

Upon· mot.ion :l 1-1.l,;r scco:ndrd oJ the rr;,,ql~· ~,i'ng of ~:·;J Uni tcd .:o ·sr0 
'pri '1 0, :.:i:.o::::ii3,Ji~l'i, }ield OD ,~uf;. 12, EL ':·~a:~c '. .. :.'..icr, :Ic.cb1jr!; ~;p,r1r11)c11 •;n,l _:. D. ~,obcrts, were 

'l.tl',·')'"'l·,,c-·1 <of)·'} ,:l1 1°'('PC!-"',l t:r) ·f'il,·· n,n)l~,,~.., 1·1'c;·r, nf' ;:, f"('l"nr·;·,·1l·n \' 11"·,,j·r·>-• 7 .. 1"' ',nlf.' 0, f ,!'.1, .. 11:1, 01":7~.'.,n,1·...,,,,r.lf_:io.',. it,11 ~!t,.l 1 L;vl ,.1. ,.' ... 1,_ - ....,, l;\..,, .. A .\ - . .,, , ., _ _;_ ..t. ,,,""'\1 ,._ ,..,_,.., '-~l -...,. .J~ ..;~l.), • . 
1

,,.._, ..,. •· •. ~l 1-..1,,,.J. . , __ ct . -,.__ _ _;~·l.,J. ~- ,..-.. ! ..... _ . 

the ,~ecrE:tary of Jtaf:8 of t:isoissi·~pi .. ·,re Lhe un,Jcr;3:;, _ed ccrti th0.+. .neh ad:ion wa0 :J"'l takcm at 
such mF;eti 2-m.J that Lhc minutes of :'mid rnccti. :30 indicat.r.. 

.\ '; i ,, 

..c.ll.J '.~> .. 
7 4 10 ?,1 
~L. ' ..,' U £ • 

Dr,e11 e \ r·~,..;-..,.. Pr·r·,J.1·..-_1cn+). 
(_,, '.I- ••1111 .i.,,.._.t.-.i.' - "-J 'v 

. ·:)01,1,~ v•~- {.~ r·"C 1-•c· !. o l'J· 
U " ./ • ~ L ,, "J. r,..., ' ,.) ,;;, ,, ..., l, CC ' • 

' . ,~ .. Iii~ ,, . 
Lcc€ived at the officr:.; oC the ::3scn::i:'.:H'J o:· ,State, this (Ji?';~Qth Jay oi' A11r11 

'Q ··et 11 "r ,.,; r'~ 111'-' <'"iry·· Qf i'-10 00 ,l,.'l)QC'l" 1·c-• 1 }r, ('(')V!-'i'' i· 11c.• r'"C.' 1)''d'1'r1()' ·1~c 3.1'1'1\ l"Df<:r•rc:
11 to 

J g , r tv ,\ J, JJ L '' r G uL, d ' ' \i .. u Vi '-'. I., u ,,, ., ~ J ,., ~ 'J..'-· ,, \,., \ [ ·l) ' ·~ ' - ,I, ,L ... ",. ' '" 

n 10?4 
' H" .,J•j ;,,._,. , 

the Attornev v 

eneral for his op1n1on. 

T k r · • vac.uon, t,1ss~, 

I_ha~G ~xar~ineci this charter (_lf. incm·por:1:~ion 
prin,vs, lSSJ.S;.J1pp1, 8.ffl am OL Lie 0[):irLCrn th-,d·, 1 1~ 1::3 

this Jl;ate, or of' the United ~tates4 

of The United1 ~orkers As~ociation of Ocean 
110 1· 11 J·o1°.f1·v'-' .,.D' 1·'rli" r 1 ()n,:o.L·i;_1J+;on ~11 :

1 laws of :.. .. 11 \J ~ c, . '"-· 0 ,_ , , .. ·~ J _.._v u..,,., l, ~ ·1 .L Cl _ J ~1 

1 t:>1· C'--' l.1. l.l, ·~' Attorrey Gt:neral 
Assistant !ttornev GenEraJ .• :1..·y· . • I 

_J tl. :; ft Pierce, 

'HI1' rr1? Q'i1 7,,11,'w,~ :····'I')l:)I fib ~ fu 00luu 11 , 

•xecutive Office~ Jackson. 
. The within and foregoin§~ Charter o.f Incorpnration 
:.'prings, N.is:~is21i: ppi, is hereby a-~7pro 1rn,L 

In testimony whereof, I have henmn to set. my hand 
.ifl• ,,,'n,~·D')• J. l · '~+•• ,:J ·th" 0 0t 1 ·] f ;, ,. , .. ,L 1()') 1 u S,,L:)ulLL l l,O )e at ... 1X€u, 1S tJ ,!1 'ay O .'1.U1,LLJ1,, _,...,,,.,,. 

i)y the Governor, 

ifaLer ~food, Jecretary of Jt;ate. 

"'Eico rded: August 22, 1934. 

<'.I ~ 

[! Tl r~ · 1. , 'CT 1 · ' • t · f 0 OJ. ' lC UtllGE:Q 110r'i'.8t'S ASSOCla ,ion O 'C€an 

ard cau:Jed l:.hc: lireat . .Seal of the i:Hate of 

.~, c Dllr:.' t +: f, OJ" ':1° l" .,)s;,, 1v ,"V L.v , Governor • 
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i 
; (a) !l'o the payment of dividends on the outstanding preferred stock accrued to such February l 'I 
•or A,ugust 1, as the case may be; .. 
1 {b) To the p~ent into·the preferred stock retirement fund (referred to in section 8 of this 
1Article , ) of a S'Wll equal to forty per cent of the remainder if any, of such net profits; 
!provided, however, "that the aggregate amount paid into the preferred stock retirement fund in any one 1 
!year need not exceed five per cent of the maximum aggregate par value of the preferred stock at any ! 
ltime outstanding, whether or not any such stock shall have been subsequently retired or the aggregate ; 
:par value thereof reduced in any manner whatsoever; provided, further, however, that unless other- 1· 

iwise elected· from time to time by the Corporation by action of its Board of Directors, it shall not 
jbe required !o make such payment into the preferred stock retirement fund except from such net prof- I 
Jits as may have accrued from and after December 31, 1935; : 
I Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 
!1934, a.ny balance of net profits for any such period may be applied from time to· time to su~h lawful 
ipurposes as may be determined by the Board of Directors, subject, however, to the provisians of Sec-
tion 7 ot this Article ____ • 

I (7) Limitations on retirement of stock.--Except with the approval of the Superintendent of 
Banks no preferred stock shall be called or purahased for retirement by the Corporation unless the 

,then unimpaired capital. surplus and undivided profits of the Corporation, and the retirement funds . 
provided for .. herein (after giving effect to the proceeds of the issuance of any stock issued to pro- l 
vide funds for such retirement) exceed $52.000.00 (5) by an amount at least equal to the sum necessari 
to effect such retirement. No shares of preferred stock shall be called or purchased for retirement I 
unless all accrued dividends (whether or not earned or declared) to the dividend payment date next pr~­
ceding the date of such retirement shall have been paid on all shares·of preferred stock at the time j 
outstanding. j 

· (8) Retirement ofhireferred stock by purchase.--SubJect to the provisions of section 7 of this 1 
Article · , itie ver the balance in the preferred stock retirement fund shall amount to as I 
much as $1,000.00 {6), the Corporation shall (unless the Board ~f Directors shall elect to use the ; 
entire amount of such balance in the preferred stock retirement fund for the retirement of preferred 1

1· 

!stock by call as provided in section 9 hereof) within ten ·da;vs thereafter mail, first-class postage 
1prepaidt: to all holders of record of preferred stock at theit-rre·spective addresses as shown on the l 
lbooks or the Corporation, a notice specifying the balance in such tund and stating that the same is~ 
available for the pu:t,chase for retirement of preferred a.tock at the lowest prices (not in excess of 
th~ par value thereof and ac&lrued dividends thereon, whether or not earned or declared, to the date o 
purchase) offered within twenty days after the date of such notice. At the expiration of such twent 
days.--the Corporation shall apply such balance to the purchase for retirement of preferred stock, if I 
obtainable, in accordance with the terms of such notice. Within ten days after such expirationt 
subJect to the provisions of section 7 of this Article ______ the Corporation shall call ror 
retirement, in the manner provided in section 9 hereof, the largest number of shares of preferred 
stock which can be retired from the balance in such retirement fund remaining after deducting the 
amount paid or to be paid for the purchase for retirement of preflrred stock as aforesaid• and shall 
set aside from such retirement fund the sum nevessary to effect such retirement, but the minimum 
capital shall in no event be reduced below the minimum amount of capital required by law. 

. SubJect to the provisions of section 7 of this .Article ____ , 7t any time and from time to 
time the Corioration may make such lawf)u transfers from its. surplus and or und1•1v64e;rofits to the 
preferred stock retirement fund as the Board of Directors may determine. All shares of preferred 
stock purchased for retirement by the Corporation, whether from the retirement fund or otherwise, shall 
be cancellel forthwith and shall not be teissued. --, 

(9) Retirement of preferred stock by call.--Subject to the provisions of section 7 of this Ar-I 
ticle ___ .....,._, the Corporation ma;v at any time, at its election as expressed by resolutio~_.p_f the 
Board of Directors, retire the outstanding preferred stock as a whole, or from time to tim~'l)r'o rata 
or by lot in such equitable manner to carry out the purpose of this section 9 as the Boar~.-.Qf .. P1rec­
tors of the Corporation in its discretion shall from time to time determine, and provided~'"'the 
oapi tal shall in no ~vent be reduced below the minimum amount required by law, by paying for each 
share to be retired a retirement price equal to the par value thereof plus all accrued dividends ther -
on, Whether or not earned or d~~lared, accrued to the date of such retirement. At least thirty dQs 
prior written notice of every~elirement, stating the retirement date and the retirement price, and 
the place of ,payment thereof, shall be mailed first-class postage prepaid, to the holder of record 
of each share to be retired, at the address of such holder as shown on the books of the Corporation. 
Suet notice having been so mailed, each holder of shares so called for retirement shall be entitled 
to receive payment of the retirement price of such shares (without interest) upon surrender to the 
Corporation, on or after the retirement date, at the place designated in such notice, of the certifi­
cate or certificates therefor in transferable form and, if required, properly stamped for transfer. 
In case less than all of the shares represented by any such certificates are retired, a new certifica • 
shall be issued representing the unretired shares. :B'rom and after the retirement da~e (unless the 
Corporation shall defau1t in payment of the retirement price), all dividends on shares called for re­
tirement shall cease to aocrue• such shares shall be deemed to be no longer ouietanding, and all 
rights of the holders thereof as shareholders of the Corporation, except the right to receive the re­
tirement price, shall terminate. All shares so retired shall be cancelld·forthwith and shall not be 
reissued. 

(10) Increase or decrease of ca ital stock: Amendments of Articles of Incor oratio etc.--;s,, 
the af'firmat ve voe o e o ers vo ing y c asses, o a eas o- rs o es area o each 
class of stock at the time outstand!ng, and not otherwise, and su1aJeet to ~uoh approval by the Super­
intendent of Banks and·suoh other con&ilions as at the time may be required by law---

(a) The capital stock of the Corporation may be increased at any time and from time to time 
through issuing additional shares of preferred·stock and/or common stock, and/or through the oreati-n 
one or more additional classes aj:s of stock; provided, however, that no vote of the holders of pre­
ferred stock shall be required with respect to any issue of additional shares of common stock if the 
entire proceeds of such issue are to be used for the retdlrement or shares of preferred stock; and 
provided turiher, that no vote of the holders of stock of any class shall be required with respect to 
any issue of additional shares of common stock as a stock dividend, pursuant to the second paragraph 
of section 4 of this Article _____ in connection with the retirement of shares of preferred 
stocks 

C,) !he capital stock of the Corporation may be 4ecreased at any time and from time to time to 
any amount not below the aaount at the time required by law; provided, however, that no vote of the 
holders of stock of any class shall be required with respect to the retirement of preferred stock; 

(c) The name of the Corporation and/or the place where its operations of discount and deposit 
are to be carried 6n may be changed, but this clause shall not be construed to abridge the powers of 
the Board of Directors under applicable law with reference to the establishment or change of location 
or closin~ of branches; · 

(d) These Articles of Incorporation may be amended at any time and from time to time in any 
other respect• but not so as to change the respective voting rights of the preferred stock and common 
stock so long as any of the preferred stock remains outstanding; ". · 

(e) The Corporation mQ be consolidated or merged into or with any other bank; 
(f)All or substantially all of the assets and business of the Corporation mey be sold or other 

wise disposed of; 
(g) ~e Corporation ID.Ecy go into voluntary 11quit'fation; and 
(h) Arr$ plan or reorganization of the Corporation mey be carried into effect---

. . 
.,,_. ----•~•v•--~L 
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le4i.lloweTer, that 1f and as long as ~he voting rights of the.preferred stock are increased 
•••••• with the pre"f'ia1ens of aeetion 12 er 13 of this .Article _____ ..,, and the fair value tu a,••'• of· the Ce:,poraiion as determine4 by the Superintendent 'ol" :Sanks shall be less than 
:._,~ 4't1l&l. .to all o:r ite liabilities. including all capital stock outstanding, any of the ac ... aa. •••1fi64 i.& the teregoin& :paragraphs (a) to lh) inclusive, of this section 10 may be taken 
:,,.,. atfi:rmat:lTe T•te of. two-thirts of 'l;he votes to which the holders of all classes of stock, 
·\ .. 11,a. ·.• •.·· o.ne .el.· as•,· are at the.' time entitled, and .not otherwise, except that the Corporation may 
JiJj:: i into 'folutar7 liquctation without lihe approval of the Superintendent of Banks. , 
· :t . :) ••••t&D- l'iab:t.a.--la ease o:t an1 increase in the oapi tal stock of the Corporation of 

· , ', •A'.•111liii£l1 iaf o! & 11teelc clividend, the new shares shall be offered for subscription 
lltUera:e:t reoo1'4 of all sbarea ot stock of that class at the time outstanding,' in propor­
tM Jl'dl.el' of ahitftl of auh sieok, Of that class held by them respectively, by mailing, 
ua peataae prepa14, .. to suoh holders, at their respective addresses as shown on the book1 ) 

··· · tratl•••, tr-.a~erable sul>ser1pt1on warrants exercisable at any time on or before thirty I 
... the la'te of n.oh Dlaili.ng. . If at the expiration of such subscription rights, any of the I 

11111:J·~· 1 ltaTe not \een inlbeoribea for, sueh shares shall be offered for subscription to the holdj' 
r••Ol'I· of all other shares of stock o:t all other classes at the time outstanding, in propor 

e,t• mua\er...-t eueh shares held b7 them respectively, ana notice shall be given as above - If·•••• ,he expiration o:t b,o'lh of such subscription rights any of the new she.res a:11~ .••• ,e,a ai.t)seri\el tor, such 'WtSUbsoribed new shares may be issued and sold at such pric, 
' :. '.•an ·tht JO' •al.u thereof• te such persons and on such terms as the Board of Directors ! 

·1ae,. , . . · 
i;t.' ... ,,. · .. · .... ! .. ·.ttiAS !!. gh't. @•··. fa) .Exoept aa otherwise provided in sections 10 and lZ of this Article 

,•: ._ li Vila Polio.n 1$, eaoh. holder of stOek of any class shall be entitled to vote on all 
Jt J.fl~ .,.,.~ for eaeh share o:t stock of any class held by him. 
· J\:l lb. .-11. eleet:tons et-1*tno•••f·teeach holder of stook of any class shall have ·the right t 

,ttr8,all.41>oable Jo thea,;a,er or shares owned by him for as many persons as there a.re di­
'"bfl, eleoi:t4, er \o eudnllate such votes and give one candidate as many votes as the numbe 
.-,,. *""+tipi,1•• 1>1 'hhe a,;un'ber of ,-otes allocable to his shares shall equal, or to distribu. • ••-ti•·•.-• :,~1Jl011>l• among as many candidate as he shall think fit. . 
· .. 11 . • ..,. a•· lieA1 ••· twc, send.annual dividend peyments(whether or not consecutive and 
,;lot:een~I oi- ••,la.re.I). Oll the preferred stock shall be in arrears (exclusive of' any 
:JJ,i.,-,i.,.tiioh·ma,be .. »tr3 .. a'ble &t uq. time within three {3) months from the date of issuance 
tm.t e.tookJ·. th.el. an.a. util all arrears of dividends upon the preferred stock shall 
·».i. I, W. il:le· Ml .. alv14e.n.4. o.n. the ou'stantling preferred stock for the then eurrent semi­
il4J,~ Jt:t-iel ellall hAYe t,een de•larecl and funds set apart for the peyment thereof, the 
.Jf~ti'r.!14 ·eteet 'U the time outstanding shall be entitled, as a class, to vote on all .. , &• ·· :O• au)er of:;,ete• to wh1oh 'the· holders of common stock, as a class,· are at the tim 

t ,,, ..... ,-• .. ·!•. ·.·h·~'.t
1
•· e

1
t_:pf'. e!'ene• .. ·s•ook, shall be entitled to a pro rata share of the votes to ......... 

. · 1i!ae wll11• tlle. vetet of the preferred stock are increased as provided in para-
.. , . ·. ]1 11t,1oa. l.t .or ih. n.l•:P•.crapll (2.) of section lZ of this Article . , any one 

.. • 41H•'8••:t· ott10,r11. ·~ employees of the ···Cc,r:poration m~ be removed at an, annual 
,.,._,: of· eh6'elolte:,a, fq er w1 taout oaqe • and their suooesaors elected, by the at­

,.$ ;ot :,,,~th$.8a' et 'tllt vo1ie,, to whioh the holders of all elassea of stock, vtting as 
..,.,,.,. tll.i t.t•• eat1t1,.1 •... · · 
·.; •. ·.·. 'I·. L. JU. &II MWl·••~lf at 8JQ' time while the. Reconstruotion JJ1nanoe Cor,oration shill .8" liir'1Wll"fy•ffl'•· pif 011tt. ot the total number of shares of preferred stoek al the 

~~n•.11 $all'·ll• in .near, in ~he payment o:f as many as two a811li-8MIUl1 did-, J!• ite,'f,, ot 1'1.01 oonaentl,,-e and whether or not earned or declared) oh the preferred 
l'tt ot. an, 8't.1el1··111'14:•n4 ~.hich mq be payable at any time within three (Z) months 
.of 1a1'QJU.le• ot tb, .. pre:terre4 atook); o'J' · ·~· ••t• Jtd4 iato. 1Jhe,, :treterrea stock retirement f,;w.d (.referred to in section 8 o-r 

. . ,,.··.11um ·la!.•' ... .after; " .. ,,nu.1 l, 193"1' shall not have amounted in the aggregate to 
...• ~.~ ... · .. ·. ,· · ·. :la1'11&.. pu- Yal.\\e ,t the preferred stoek at any time outstanding (whether or 

....... 110* ab~ h•'f• )eea .nJ,eequentl7 re tired or the aggregate par value thereof reduce« 
)11-.elJ ........ ,.). nJ.t1pl1etl; 1>7 the n,:unber of ealendar years which shall have elapsed sinoe 

,J 1 .tlt<'.ilrl&: 'fal:a~. e:t 'bbt'' ..... ,. o't the banking oorporation as determination by an exarnina­
tt; .•• )IQlti.81 <tU,J!tt.tion lJJ •111 Reotaetruotion Finance Corporation (which mq be made by 

.·•· .l}bl,·•'S•n 11••••. O,~r·ation onoe in each oalendar year if the Reconstruction Finanoe 
,:,,J.t••~t:--ae •3.•••}tor •• aetermiaet\ by the Stl.perintendent of Banks, shall be less than 
. t :,t~l '.I• all ot 1·111 lia.bili··U.e•• iflcluding all eapi tal stoelt outstanding; or 

, ·,; fl} D•· c,.,,•:ita\1o• ahall Y:lol,ate or tail ~e observe any of the terms• provisions, , or con­
••· ot lta •tlelea ot· X...co~o:,atioa~ .... then after written notioe from Reconstruction Finance 
, , J:. oa ,t: 'll• ;,~1eteaot 1 of Ml of aaid conditions and so long as any of said conditions in 
;JI., , . (tl .., ,It) ab•-.:• ehall . eoat:taue1 

'· · · .. 
1:l. •l' l;l·r.•etoi-,••' ... •ttieere.l' ·an4. · .•lll)loyees of the Oorporat19n shall receive compensation ai 

e:teee41.r&g l'd'.l ll-!am ~ mi tatio111 as may be :tixe4 by the vote of the holders of. a maJor-
.M aha,ea ot preferJ'il, atook at the time outstanding. 
~ • ...... , .. ·· BIO. •.•~.· ... ··· · ·,~oa·:t. irl• ... ·· o• fh>boration, ,with the_ approval of the St,.peri. ntendent ot 

.,. . ... , ts.,e· illal.l uiiff tlle hnoralioa tha·t any director. officer or employet of the Cor-
" j S• ••••••• bJ 14'M.n8\no·U •. oa J:liumoe Gorporation as unsatisfactory, and in oase such 41.,. 

. i~f~tJo•l't, e· -.,i•ree.11 not :remtve«· from office (and if requssted. by Reconatruotion Pi­
. ·:"~O,>:lltie#t teJl•••• witl'J a 41:reotoi-, officer, or employee, satisfactory to it) within 
. Oqa attet· r•••i»t ._, ;lie 00l'J)o:r-,t1on of such notice ~hen, and until auoh removal and re-

•. '.· .. •»all ))'1,1'• ·,,,a ·t1t••. "",.· -the lilel4ei's of preferred stock at the time outstanding ahall be , . ••• *' a •l••, \1 'fOM o.o ,u.l mat~era twice the number of the votes to which the holders et 

. 
•.·.·. t.1••. ., •• .. ··. a . e;r.. •. •. ·,. Qt •. ". the.. ti. •• entitled! and- eauh holder of preferred stock ah.all be en­.«, J• a 1.r• :rata adlan. ot the ••t••· to W)J..:leh h El-· class is entitled. · 

.. .'., . (f') •• ,..,tr&t:lo.n 1bll · aot iireotly or indirectly purchase or otherwise acquire any real 
· · te tfi#, 11·, •• 111.!.1 Ol' leu• .UJ rtal eate.te fol' i te own use :tor a term longer than one year, 

t,it.$11 .eaoll eaat •• attlraatiYe vote of ·the holders o:t a majority of the preferre4 stock at 
, :c •• , tt1t:•"t1to4t:ngt· .or a wlttelll waivtr of voting rights in eespeot thereto by the holders of 
·t:i·"°.· ./i,,•• .. 1~.lt. 1.·• .i,:,oyJ.••4t .Jt.oweTflr1 ,1u,.t this limite.titn shall not apply to real estate acquired unde 

.. •·;: ,:,ie:,'1,i,,s,1.oa.1 ot. n.1t.t1•i•l••• z ua I of Seot1on ~I of' Senate Bill 22"1, Laws of 1934. . 
•···':i:..:,:.;:,·:· · ... ·.·'··.•.•···.·.·.· .. t·fU1er,t.ion ... •.haJ.J ••.t :f.llev .. i·n. 4ebtednese maturi1;1g more than one 7ear from the orea­,J'i"•··tJ..-•f1 wtthnl tilt a.ftil'lla11Te 'tote ot the holders of a maJori ty of the preferred stock at 

.~•.· .. ·~ .... ~··•'". ~-.. ~u. •. !.• .. · .~ a w:,s.,1.t•a •.•1••». ot voting rights with respect thereto b7 the hol4ers ot 
.,.·.,.•• llla.t••l1r, Wt Ille 1.de:&l'letnee1 herein reterre4 to shall not be oonstrue4 to incl1lde the is-
'i;'f,.J1luet '.if:' ,~•~a~1-.,. ••'•• u4 'Ille aoee»t~ee ot time deposits, which iaa.y oontinue to be aooepted 

J'_!.:.'bt 'tlkt: t@'l,,atl•11, udt:r n.eh oon4:ttto:ne as • be provided b7 law. 
·;!;,y·.·., h. I· , Clf) · · . i .e re.• e . o 1 tio.n.--In the event ~'I an, receivership, conserva-

c/;,: .~, U . . a :" a., . . · .. e . ·o • w AC •»,J> , . e Cor:poration, whether Toluntar7 or 1nvolp-
,,,, ·,',;\,,o. • .. •.· ·. •• •• ..... oth.•. • I. ·1 .. st.•~1'11.tion-...whe~her in c. ash, prop.ert7, or othe.rwise shall be 

;f· !U . , J.tl •••• ilJ,e ltolde~e of preferred a-cook shall be entitled to receive• 
·~~. •, au· •~t equal to the par value thereet, :»lua an amount 

,.U,:IQI:, ~h•r 011 not earne4 or 4eolare4., ac,cne4 •o the date ot 

I 

I 

• ~ 
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payment, but shall not be entitled to any other or further ,ayment; provided, h6wever, that a 
merger or consolidation in accordance with law and these Articles of Incorporation, shall not be 
deemed a liquidation, dissolution, or winding up of the Corpo~ation within the meaning ot this 
section 14. · 

275 

·• (a) Officers.--The Board of Directors shall elect one of its members Presiden\ of 
the -c-or_p_o_r_a_t-1-on. The Board may designate a director in lieu of the President to be Cha!rman of the 
Board, who shall perform such duties as mey be designated by the Board. The directors shall have 
power to elect one or more Vice-Presidents, at least one of whom shall also be a member ot the 
Board of Directors, and who shall be authorized, in the absence or inability· of the·President from 
any cause, to perform all acts and duties pertaining to the office of president except such as the 
President only is authorized by law to perform; and to elect or appoint a Cashier. and such other 
officers and clerks as may be required to transact the business of the Corporation; and, subJect 
to the provisions of sub-par88raphs (1) and (2) of section 13 of Article ______ hereof, to fix 
the salaries to be paid to them, and to continue them in office or to dismiss them as in ~he *Pinion 
ot a maJority of the Board the interests of the Corporation may demand. 

(b) Powers of Board of Direotors.--The Board of Directors shall have the power to define the 
duties of the officers and clerks of the Corporation, to require bonds from them, and to fix the 
penalty thereof; to regulate the manner in which election of directors shall be hild and to appoint 
Judges of the elections; to make all by-laws that it may be proper for them to make, not inoonsis­
tent with law and these Articles of Incorporation, for the general regulation of the business of 
the Corporation and the management of its affairs, and generally to do and perform all acts that 
it may be legal for a board of directors to do and perform according to law and within the limits 
of these Articles of Incorporation. 

• eoial meetin s of shareholders.--Except as eibllrmr1e0specifically provided by 
statu-te_,_s_p_e_c.,..ial mee 1ngs of he shareholders may e called for any purpose at any time by the 
Board of Directors or by the holders of at least ten per cent of the then outstanding shares of 
any class. Every such special meeting shall be called by·mailing, not less than ten days before 
the time fixed for the meeting, to all shareholders of record e~titled to act and vote at such 
meeting, at their respective addresses as shown on the books of the Corporation, a notice stating 
the purpose Of the meeting. Such notice may be waived in writing. 

RESOLVED? FOURTH that each shareholder of record may subscribe within five days from and after 
the date of this meeting to such issue of preferred stock in proportion to the· number of shares 
of common stock of the Corporation standing on the books of the Corporation in his name; and 

RESOLVED, FIFTH, that the Board of Directors through its proper officers, at the expiration of 
the said five days, shall sell the lilnsubscribed portion of such preferred stock at such price 
(n~:t.iess than the par value thereof) to Reconstruction Finance Corporation and/or *o such other 
person or persons as the Board of Directors may deem advisable. 
t, ,:n·

1
~; ~ ... ,~ee;;~~ of the shareholders of Bank of Oxford , O:lford , K:f.ssissippi, held o.n 

.. ,1:,. .. ,, ... ,~. , ... -1, ~,.k.,~ Name of Bank (city) (State) 
August 3rd, 1934 ten d~s notice of the proposed business having been given by registered mail all 
of t~e foregoing resolutions were adopted by the following vote, the affirmative vote representing 
66-2/Z% of the total number of shares of capital stock outstanding: 

fotal number of shares of capital stock ___ ,...... _________ 600 
Total number of' shares represented at the meeting ~00 
Total number of shares voted in favor of the resolution. ______ 399 
Total number of shares voted against the resolution. ________ l 
I hereby certify that this is a true and correct report (a) of the number of d~s .notice, given 

by registered mail, of the meeting of shareholders of this bank held on the date above mentioned; 
(b) of the vote and (o) of the resolutions adopted at said meeting and (4) that a complete· list 
of the shareaolders voting therefor and the number of shares voted by each is on file in the bank; 
(e) that voting permits were p~ured from the Federal Reserve Board by such holding company af­
filiates of thlJlbank as voted said meeting the stock of this ba.nl: owned by such holding com­
pany aftiltames; (f) that no shares of stock of this bank owned by this bank were voted at said 
meeting; (g) that no shares of stock held by this hank as sole trustee were voted at said meeting; 
and (hJ that no shares of stock of this bank held by this bank as co-trustee were voted at said 
meeting by rZiil bank; and (i) that no director, other officer or employee acted as proXJE at said 
meeting. G. G. Woodw.aP.d, President. 
(SEAL OF BA.BK) 

Subscribed and sworn to before me this 18th day of August, A. D. 1934. 

(SEAL OF NOTARY) 
F. M. Heard, Notary Public. 

(1) 

i:~ 
!~l 
(6) 

The per share par value of the preferred stock will be fixed by Reconstruction FinBllce Cor­
poration. 
Insert date on which .Articles of Incorporation amended by shareholders. 
Insert the February 1 or August l next succeeding the proposed date of purchase of preferred I 
stock. I 
Insert June 10 or December 31 next succeeding the Recapitalization Date. I 
This figure, representing approximately the unimpaired capital structure of the Corporation 
after giving effect to the issue of the preferred stock, will be fixed by Reconstruction Finance 1. 

Corporation prior to the purchase of the preferred stock. , 
This figure will be fixed by Reconstruction Finance Corporation. 1 

lteeeivecl at the ofriee of the Secretary of State, this the 20th dey of August, A. D. 1934, to­
gether with the sum of $40.00 deposited to cover the recording·fee; and r~ferred to the Attorney 
General for his opinion. Walker Wood, Secretary of State. 

Jackson, Jlissi. August 20, 1934. 
I have examined this amendment of charter of incorporation of, Bank of Oxford and am of the 

opinion that it ia not violative of the Constitution and laws of this State, or of the United 
States. - Greek L. Rice, Attorney General. · 

By w. w. Pierce,_ Assistant Attorney General. 
State of Mississippi, 
Ofrice of Superintendent of Banks Jackson. 

I, J. s. Love, Superintendent of Banks, do hereby certify that I did on the 30th day of July, 
1934 cause an examination to be made of the condition of the Bank of Obcford, of Oxford, Mississipppi 

This examination shows ~ma the said bank to be in a solvent condition and its affi!~asand 
reoords are being conducted and kept in a satisfactory manner. The attached applicatlon for an 
amendment to its charter __ ~, hereby approved. 

Given under my hand~e seal of the State Banking Department this the 20th day of Augustr, 1934. 
J. s. Love, 

~perintendent of Banks. (SEAL.) 

State of Mississippi, , • 
Executive Office, Jack'son. (!k~ Jl, ~UN-f ~~ 0tJ 

The within and fore§oi9.g Amendm·ent to the Bank, of Oxford is hereby approved. 
ai iini ttstimo~,rhe!eotiiI ilv8 hereunto' set'\iy hand· and caused the Great Seal of the State of Mis 
B as PePG o he ,r x1ke· .t. rl e a~ du of ¼ug1.1st 1 1934. Sennett conner, Governor. y t over or, 1a er 100d, ~eret~y o~ State. 
R,oorded: Augwat 23, 1934. 
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...... ,. to !D ·onIG!IU.L CHARTER AND 
....... !81.&.a:OF .. TBE 

lilIC OFPOHOTOC: 
. Pontotoc . 

'· ·I eoun'ty ) " 

UI; 1JUi, that iht oapi tal of this Co:ri,oration be increased in the sum of $25,ooo.oo 
.. ,: .·, ••~ ot· · 11,,000.eo 0:t p.referre4 stock uder the provisions of Section 52 of. Senate Bill· 
~-•.-.·.· '.· .. •,f 19 ..... ·· t ... : •at .. ins. the total. csa:pital of the Corp_oration $50,000.00, of which $26,0oo.oo 
,ffl uf ". Ill 000.00 · 1s co,-mol). stock. 

=. · .. · .·.·'.~,. UIJOR"' that 't~e Ar:tiolea of Incorporation be amended by amending .Article &l and in• 
.1 tltir•:a..• the following. 1·,-.a o:t . .»!reotore shall consist of suoh number of shareholders, not less than five nor 

111.-t-e.aty-fin, as trom time te time shall be determined by a majority of the votes_~o 
· ' thanholJe,11 are a.t. the time entitled. A majority of the Board of, Directors shall 'hll~ 

' l.•.oout:ttute.a _quol"tlllt for the transaction of business." i 
l~J tlDJ>1 'tha.i the Art;t.oles ot Incori,oration be further amen~t by striking out Ar­

.. · ;· e amt . ,pt inserting in the plaee thereof' the following: 
' .· . .; , . t· · e . and shares of ea: ital stock. The amount of capital stock of 
·o .. s:,..e.11 fl.· .... ·•••·• · .·· • v e n o· o asses an s ares as follows: 
IOCbOO J• value . of preferred stock (subJect to· ret.irement as hereinafter provided) 

· IGGt Pf..'NUlt of the par value of $12.50 (l) each; and 
'00t~t4)· par vel:a• of common stock (aubJeot to increase upon retirement of preferred 

. Jtl 1a .\he aeco.114 _and _:t}lil."Cl .paragraphs of section 4 of this Article J divided 
ot th:• par Yalu tf' 125,oe each. 

. , o :t .· ;,. ... ,11ut. holders of preferred stock shall not be held individually re 
..... ·· i-1 · r·. U7 .lebt1, contracts or engagements of the Corporation, and shall 

., U.lftltmt.1.t·a •• r~uatore 1mpai.rnienta in the oapi tal of the Corporation. · 
· 6 " .efe t4 '&to · ~-!he holders of preferred stock,· in preference to the hold-· 

··· 1 o 1. a . , e en . • o .reeeive, when and as declared by the Board of Directors, 
... till .of the Corporation (lete.rm1n.e4 as provided in section 5 of this Article ____ ) 

• i . • ··· •·. I 8 . · t · ·· ·· ' , fhe:teaatter referred to as the "Recapitalization Date•), casli 
.,, :n . , .. no g lfarcll 51, 1939, at ~he rate of f'our per cent per annum of the 

,./; .. t,.-ot ; J· no -,.,. and thereatier at the rate of five percent per annum of the par 
N~t.~,,;iii •• mer•• Slieh 41vJ;4en.da shall be payable semiannually on each February 1 and 

I -~1 aJt,v.tt •••• to. DJ' given ahare of such stock, from the date or issuance of such 
·4, ),!OJ'•••• ."Jhat, ,in the oa•• c,f a.ny share of such stock issued after August,!.1934 ( ) , 

f awi -aeon• •• .sueh a,hare from the February 1 or August 1, as the case may be, ne:x 
'a.ate ot itU.tffl\nee the:r•of, Saeh dividends shall be cumulative so that if dividends a 
.r,tiuU.--4 'Int.· tbia ,-e;ot101f 3 te be paid on the preferred stock shall not havebeen paii 

· .••• •• ••t•JM-t .. !or ftOh preferred stock the deficiency shall be tully paid or de-
"'·' .. · .... •.»ari· 'be:ftr• .. ··lmJ ... 41.videa.l or other dis trl bution, whe therx in cash, property, stock, ·: •. Jb.8%1 'be dteluea, or4erel, set apart, paid, or made in respect of the commo~ stock • 
. ,,.~-:.,.t•ned ato,t ekall be deemed to accrue from d~ to. day. ••·•ftf· •yp1• 1t«>•k•·J1 .. viden4. ·. s or other distributions, whether in cash, property, . . . _., ~: ,< . ·• , $0 •!tng aa ,;atlJ shares of preferred stock are outstanding be declared ·••;f :MJ · . ,, p~I',• .OY! Dla4•· 1a :respeot of the common stock only out of the net profits of the 

"/(l!i"\endael ae prov14e4 in seetion I of this Article ____ ) accruing after the Re-
Jen .])at. •. i . • . 

,/,all: .• _. ,_,hiae .tor retirement o:e 1>ref'erred stock pursuant to the provisions of' seo­
,f -~~:. tN• --.~.•;&.,,. ; . ·._ . woul.cl re4uoe the outstanding capital of the Corporation below 
..... · a11cnm;\ at tit,•: •t•! reqilre4 by law, the Board of' Dire otors, prior to or simultaneously 
l" .. •. ti• .r•·m··.·.en. " .. · ... , ·.·.'f!h . ... ·· . :4l.fl. •. e ••. .the.· .. O-OlDIDen stock out. of net profits of the Oorporation ac-t ~1,teeapl · . t.1·1tt>;JJft~. a 4iv1den4 in an amount equal to the s~ required ·to maintai 

j1l tf the fo.rpor ·• le>ll ,at· noh m:tnimu aaount after giving effect to such retirement,. such 
: '\O: 'Ira »..-v.•11:lt:·b ,1iuu.•e, ot e-ommon stock which shall be issued (without any action on the 
\.Ile .1u~llt:t1J of: 11,oot of. $117 elass. or on the part of ·the Superi",)tndent of Banks) pro rata .. , •• ,. •t·•··-· • \J'fJook. '. C '; 

·. ·· t · :t:i • tir.--l'or the purpose of this A.rtiole __ __, __ , the net profit 
· . : ?.aa . au .. :1111"·"'' .. toa ua,e :ot terias •net Profits" and•net lose* In reports required 

,,.:,. tJla,•••«•'- ot :S.,U!l·) ot th$ Oo:,poration. shall be determined for each six months' period 
i.D_'».tembe~ 81 or ··liuij ··• b:, 4e4ueting from the gross earnings from all sources lor such ·· 

. . 

:iu ....... i, :t~ eueh··,er:J.e4t al !Jl\Ct!'$81 aoont4 «..-1., no periods . 
, .. ~·.l•f•••~i~ectr«•1J).J. sueh period, and such charge-offs and write-downs of assets. •t•»• tit ~eaerr•a;·. hrla•'1lt!-t f~. inoome t Ul'ldi vided profits or surplus) for suoh period (in­
,all '~••·•fts., ._,,~lt•tow.ns at trans:ret-s to reserves requested by the Superintendent of 
: n•lf.·.1.•. '.·~.·.ot) ••. •.··. b•. -. i'4.9· .. as·u···. a'bl7 necessary to make proper provision for doubtful assets• 

, c ua4••••1.ttf4 l••••••· 'b-&t 'to the extent only that such losses, determined, or un-
·.·.•.• .. ·• .. tt. •. •·ad.· ..... ',• ... ~•.•. , . ... s •. ·.of •. s.aets exceed reserves previously set up therefor in 

.. ·~ :,i-ior perSet, OJ' at,iJ..a'blt \Ulalloeeted reserves; 
. ••• fti- all t••• toi- .&uo'.a l>61'i .. , including taxes measured bf income and taxea 

. ; ~, ~~.,. ·· _•t et·oe~ la tlle- Corporat:toa paid or payable by the Corporation for the 
.. . :;t '"'IW •>l~ 4e.r-a, W:lifihout. pre3u41oe to sueh right as the Corporation may have to re-

fW •ti,..·••: .... ···. ·.. . . .. 
r: .. ,<~ ; (Jl.l 8lllh l.apatei-s (or •••h Jei-1.ed to Slll'plus as may be required by law; provided, however, 

· · -:~ltt~.f' H ••••I a~lte as require4 by section 7-(bf ofk Senate Bill No. 22'1 Laws of 
... ·t eMll. a•• 'We .1etlu•t•4 ti-e11 poes e.ar.ninss in determining net profits available lor the divi­
. . _. .i-t,t1tet1tcu1t re9.1drem•a,1 ot th• pt-eferred stock; a.nd · · 

,et··.""·· .. ·· .. ": •. :,:.t .... ·.··,:f.•. f .··--... · .·.·.·.· .. ·.,.•. ·.•. $ ... l. •••t. it·· an,. !' le'titm·i·.uea: in accordance with the provisions of this section CS, ao­:~J("':~,iilt;fl~ ~· a.o-,1ta111at 011 Jat•• aoeumulated to and existing at the befnning of such period: 
· · ··.·· ver, that AO decl:1:J.ot:t.ona t·rom g.rose earnings for the six months period ending Decem-

.1_ •• t',J, •ail:.·'• l'.8fJ.~Yet bJ reason of ar1J' charge-offs or write-downs of assets or trans-
.. :et•M•i aatt 4v11'lC eaJcl pex-1o4 on aooount of losses sustained on or prior to the Reoapi t ·-,,;,-· 
•· -.~ . ··. . . ". . . ' ' .. _.,. 

1t····.··.·.·.,····. .·" .. ·.• .. ;'°.···.'.· ,fr. t,a·,···.·"'.•, • .. • ... ' '.•Ok .. ". alue .'. n ae~ets previously charged off or written down or ag ;•••"••;•"'·,a.ee.b a,t UJh ....a all:, 1i!'ansfe.1's from reserve• to surplua or undivided profiis 

I 

·u.:· ' ! 

I 

I 

.. rlliil,\,.tf-e,,lf ,aaie \t .r•1leet re.oover:1ee already treated as gross earnings), shall be oon-
,JI: · · ft:t t:b.e rea eottve· per1o4e 4uring which suoh reooverie1 or traasfers are e~ ected. 
·· ~· --·"-· ....... ,b lone ae any shares of preferred stock are outstanding th 

· .. ·<· . · · :a,uat 1, shall ap1>l7 the next profits of the Cori,oration tor 
. . .. . . enat e:,mt.:tns. ·~ t)IJ 1.ut preoedi.ng December 51 and June ZO, as the case may be, t 
twill ; 01,• 1114 ~. tl.t .,:f_tllowi~ •l'4er ot Priori t7: · ' · 

.,, .· • ,_,.tat ,,.,Ji1'14.e~• •• ~ -.,.1;atanding preferred atook acoruecl tio such February 
err: •• --· .... ., .... • .' . .. . . . ; ,'jJ;}, ,· . . ... :; . , . ; . . 
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(b) To the ~ayment into the preferred stock retirement fund (referred to in section 8 of this 
Article ___ ) of a sum equal to forty per cent of the remainder, if any of such net profits;.pro-
vided, gowever, that the aggr,egate amount paid into the preferred stock retirement fund in anyx one 
year need not exceed five per cent of the maximum aggregate par value of the preferred stock at any 
time outstanding, whether or not any such stock shall have been subsequently retired or the aggregate 
par value reduced in any 'manner whatsoever; provided, fur§heri.i however, that unless otherwise elected, 
from time to time, by the Corporation by action of its Board of Directors, it shall not be required 1 

to make such payment into the preferred stock retirement fund except from such net profits as may hav& 
accrued from and after December 31, 1935; : 

, Stlbject to complian~e with the provisions of Section 7- (b 1 of Senate Bill No. 227, Laws of 1934• 
any balance of net profits for anJl such· period may be applied from time to time to such law:·u1 pur­
poses as may be determined by the Board of Directors, subJect, however, to the proi'isions of section 
7 of this Artic1e6(,.:;. • 

(7~ Limitations on retirement of stock•-Except with the approval of the Superintendent of Banks 
no preferred stock shall be called or purchased for retirement by the Corporation unless the then ! 

,unimpaired capital, surplus and undivided profits of the Corporation, a.h9_the retirement funds provid$4 
, for herein (after giving effect to the proceeds of the issuance of any qock issued to provide funds 1 

· for such retirement) exceed $50,000.0Q (5) by an amount at least equal to the sum necessary to effecb 
such retirement. No shares of preferred stock shall be caJ.led or purchased for retirement unless all 
accrued divi~end~ (whether or not earne~tor declared) to the dividend payment date next preceding thei 
date of such retirement shaJ.l have been ~aid on all shares of preferred stock at the tiine outatandingt' 

(8) Retirement of preferred stock by purchase .---Subject to the provisions or section 7 or thls , 
Article · , whenever the balance in the preferred stock retirement fil.nd shall amount to as ' 
much as #1,ooo.oo (6), the Corporation shall (unless the Board of Directors shall elect to use the 
entire amount of such balance in the preferred stock retiremant fund for the retirement of preferred 
stock by caJ.1 as provided in section 9 hereof) within ten days thereatter mail, first-class postage 
prepaid, to all holders of record of preferred stock at their res,~otive addresses as shown on the 
books of the Corporation, a notice specifying the baJ.ance in su:ch rund and stating that the same is 1 
available for the purchase f.or retirement of preferred stock at the lowest price-, 1not in excess ot ,_ ! 
the par value thereof and accrued dividends thereon, whether or, not earned or declared, to the date 
of purchase) offered within twenty days after the date of such notice. At the expiration of such 
twenty days, the Corporation shall apply such balance to the purchase for retirement of preferred 
stock, if obtainable, in accoraance with the terms of such notice. Wit~\~ ten days after such ex­
piration, subJect to the provisions of section 7 of this Article "', the Corporation shall 
call for retirement, in the manner provided in section 9 hereof, the largest number of sgares of I 
pr~~red 'stock which can be retired from the balance in such retirement fund remaining after de- 1 

ducting the amount paid or to be paid for the purchase for retirement of preferred stock as aforesai4. 
and shall set aside from sich retirement fund the sum necessary to effect such retirement, but the ! 
minimum capital shall in no event be reduced below the midmum amount of capital required by law. 1 

Su.bject to the provisions of section 7 of this Article ___ , at any time and from time to time 
the Corporation may make such lawful transfers from its surplus and/or undivided profits to the preQ 
ferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock 
purchase for retirement by the Corporation, ,whether from the retirement fund or otherwise, shall be 
canceled ~orthwith and shall not be reissued. 

(9) Retirement of Ereferred stock by call.--Subject to the provisions of section 7 of this Arti-
cle ______ , the Corporation may at an; time, at its election as expressed by resolution of the 
Board or Directors, retire the putstanding prererred stpck as a whole, or from time to time in C!& 
pro rata, or by lo~ in such equitable manner to carry out the purpose of this section 9 as the 
Board of Directors of the Corporation in its discretion shall from time to time determine, and pro .. 
vided always that the capital shall in no event be reduced below the minimum amount required by law, 
by paying for each share to be retired a retirement price equal to the pair value thereof plus all , 
accrued dividends thereon, whether or not ea.zned or declaaed, accrued to the date of such retirementi 
At least thirty days prior written notice of every such retirement, stating the retirement date• and 
the retirement price, and the place of p~ment thereof, shall be mailed, first-. class postage prepaid1 
to the holder of record of each share to be retired, at the address of such holder as shown on the 
books of the Corporation. Such notice having been so mailed, each holder of shares so called for re· 
tirement shall be entitled to receive payment of the retirement price of such shares (without inter­
est) upon surrender to the Corporation, on or ~.:terethe retirement date, at the place designated in 
such notice 1 of the certificate or certificates therefor in transferable form and, if required, prop 
erly stampea for transfer. In case less than all of the shares represented by any such certifica~e 
are retired, a new certificate shall be issued representing the nnretired shares. l!'rom and after th 
retirement dat& (unless the Corporation shall default in payment of the retirement »•tei )vn.Ul.sd:td­
lenjsreniahuea1ijlallf4nf'or retirement shall cease to accrue, such shares shall be deemed to be no 
longer outstanding, and all rights of the holders thereof as shareholders ot the Corporation, except 
the right to receive the retirement price, shall terminate. All shares so retired shall be canceled 
forthwith and shall not be reissued. 

(10) Increase or decrease of ca ital stook;--Amendmentstof Articles of Inco 
the affirma ve voe o e o ders, vo ing y c asses, o a eas wo- rs o es ares o each 
class of stock at the time outstanding, and not otherwise, and subject to such approval by the su-
perintendent of Banks and such other conditions as at the time may be required by law--- . 

(a) The capital stock of the Corporation may be increased at any time and from time to time I 
through issuing additional shares of preferred stock and/or common stock, and/or through the creatio~ 
of one or more additional classes Of stock; provided, however, that no vote of th~ holders ot pre- I 
ferred stock shall be required with resp.act to. any issue of add.i tiQnal shares of common stock it the !I 

entire proceeds of such issue are to be used4Qr_Jui,e retirement of shares ·of preferred stock; and 
provided further, that no vote of the holder~A61:a."ny class shall be required with respect to any is-! 
sue of additional shares of common stock as a stock di~idend, pursuant to the second paragraph of 1 

section 4 of this Article--....---- in connection wtth the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and ffom time to time to 

any amount not below the amount at the time required by law; provided, however, that no vote of the 
holders of stock of any class shall be required with respect to the retirement of preferred stock;,_ 

(cl The name of the Corporation and/or the place where its operations of discount and deposit , 
are to be carried on m83' be changed, but this clause shall not be construed to abrid«e the powers of 
the Board of Directors under applicable law with reference to the establishment or change of loca-
tion or closing of branches; . 

(d) These Articles of Incorporation may be amended at any time and from time to time in anyit oth r 
reppect, but no so as to change the respective voting rights of the preferred stocJ and common stock 
so· lonl as any of the preferred stock remains outstanding; · 

(e The Corporation may be consolidated or merged into.or with any other bank; 
(f ill or substantially all of the assets and business of the Corporation may be sold or other­

wise disposed of; 
. (g) The Corporation may go into voluntary liquidation; and . 

(h) Any plan or ~eorganization of the Corporation may be carried into effect---
Provided, however, that if and as long as th, voting rights of the preferred stock are increased 

in accordance with the provisions of sections12°'of this .Article and the fair value of the 
assets of the Corporation as determined by the ~perintendent of Banks shall be less than an amount, j 
equal to all ofll its 1iabili t.ies, includtng all eapi tal stock outstanding, any of the actions speci- I 
,fied in the foregoing parqr'-phs (a) to (hJ incluslve of this section 18 may be taken by the affil'Dl1 
ative vote of two-thirds of the votes to which the hoiders of all classes of stook, voting as one I 

I 
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, _:-t ~· a the time entitled, anti n~t otherwise, except that Corporation may not be p·;;·-in·t·;···--·,-r -- _____ ,, ___ _ 
••r··l~q1d4at1on without the apJ)roval et the Su_perintendent of Banks. I 

't.-·tnJ: llrlnmt1Ye r:lght!••-:h ease of an, increase in the capital·stock of the Corporation of I •1•••·•11i f11iu 1 '67 'fla1 o?· a stoek: div1denc1, the new shves shall be offered for subscription tq lltl.«•_.• ~t· record of all ehai-es ef stock of that class at the time outsta•1ding, in proportion t~ 
/,. · · ler· ot · share, ot neh stock of that clal!ls held by them re speoti vely. by mailing, first-class j 

··.r»r.•.·•.1tt ,o n.ci. holde.ra, at. their respect! ve addresses as shown on the books of the corpor~­
' **1.ttrabl.e au'baoi-iption wa.rrarrts exercisable at any time on or before thirty d93s from the 1 

·:;I·ef"· . ....-. ...il:tng. If a, the expiration of such subscription rights, any of the new shares have 
· .··· ·· · _ · ~1be4 for, . eueh shares. shall be . offered for subscription to the holders of record of 

: $Uq o~ atoOk ot all other olasses at the time outstanding, in proportion to the number 
iJ.r••··1telcl 'by thea reapeetivel7; and notioe· ahall be given as above provided. If at the 

· of··· ·both of' such subseriptien r1B}lts · any of the new shares have not been subscribed for. 
Jllel aew 8huea, may be isn.ed anct sold at such price, not less than the par value ther -

. per•••• an4 on aull teae ·a• the :Boera ot Birectors may determine. · 
:;1· Ill& •lat1.:···(a') lxoept as otherwise provided in sections 10 and 15 of this Article 
:tr411ili •••<il 1 iJ,, e.t.eh hel4er of stock of any class shall be entitled to vote on all 
·; •••• ··t•r· taoll shU• of ·atoek of an)' class held by him • 

. all e1eotlena et c11reeter1. eaoh. holder of stock of any class shall have the right to 
lt t• the n•l•r of thar•• ft'.lle4 1'7 him tor ae many persons as there are directors to 
•»,to .....:Lale I\\Oh TC>tea an4 give one oandidate as many votes as the number of direct­
•••. \I tht il\il)e:r of vet.ea allecable te his shares shall equal, or to distribute such 
:•..- prt••i'flt •o.ng as man1 .. candidates as he . shall ·think fi ti. . 

.. ••• aa JIU.1 aa two ,em,-annual dividends payments (whether or not consecutive and MW :tam-el o:, 4telar•~l'l on the ,preferred stock shall be in arrears (e:x:cliflsi v& of any sue~ 
. . ltft J)aJa'ble at.any "time wf.tbi.n ,hree (3) months from the date of issuance of the : 
. t-h,e~t an4 until al.l arrear1. ef 41 vidend,s upon the preferred stock shall have been 

. 41,,:i«tnl o,ri the o,tstan4111g Jref'erred stock for the then current semi-annual di vi 
. 1· h•1' ltten •-•lare4 attcl tu.rule set a:part tor the payment thereof, the holders of 
\fl,), tll•r' time ~tstan41ng shall be e·ntitled, as a class, to vote on all matters twice 

e YO"rta to .-h1eh,\he hel4ere ot common stock, as a class, are at the time entitled. and 
·•t ,,.,tel'Jt4 atook all.all be ettti tled to a pro rate share of the votes to which his olas 

,., . '. - .· " 

t_ .:.•·\····.'~ tu ... • .. ·· wldl•. 't;l!J.e Tot.es .. •f th···· :preferred stock are increased as provided in paragraph 
'ffj .Sta 11 eO~ ln a~lt-:,aragra.ph (2tJ .of section 13 of this Article -----• any one or 

·. l:!~«.4,tt~~•,. •tfio,e:re, .oit e-,101••• ef the Corporation m91 be removed at any annual or 
• .. J oj •h..,hol4ers •. fo,: or without cause, and their sucoessors elected, by the affirma 
· '1W~th.ida of the YetEUJ to whieh -the holders of all. olasses of stock. veting as one 

. t>ur time · eats: 'bled • . . .. 
· · ·· · · • . . 1i .... u at ad ti~e the Reeonetruotion Finance Corporation shall holi 

, .·~ , :•• i:;e oea ot the \ot•l rnunber of shares of preferred stoclt at the time 
' ' : " 

·'o:a,-a.l:le,q,·aball Ile :ln ureara f.n ·the pqment of as many as two semi-annual dividend 
_ ........ _ •.·.·-.-· ••'·•. •••••tJv.•:.:an,. 4 whether .. or not earned or deolared) on the P:tferred stock .·-· _;.J.9 .... lh. t·~'fic1en4 .•hi~.• a4!11 be payable at any time within three (3) monua from the 

· ~-: ••. tt -~h• 1,•t•rt14 eto<Ji}J oi- · " 
··•·,• .. ·. 68. '.•.-. ».•• .. 41~·;".·.• '-.ll• ... JN' .. · ftrred stock retirement fund (referred to in section 8 of 

, > ,,,,:~ ·,a ad dte:r I'll>~ 1 1937 • shall not have amounted 1n the aggregate to fiv 
',:lle1 

·~-. ,..,.. Tal.u ot 11,he :,re:t-,rred stock at dl1MJ. time outstanding (whether -or not an 
· -· 1,11 .. ••· l,ee.a 11:1tl,•e1uen\l7 :,retired or the aggrega~e par value thereof reduced in any .. ,.,,,,_,J 11111'tii)~"!e4 1t7 the r.t.tUB"ber of calendar years which shall have elapsed sinee Janu-

, .. , .. ··.. . . ' . 
,, ".ii!..t-•-'Yal1le, ot the &aseta ot the. han]dJJ.g corporation as determined by an examination 

... ·:g •~f»O~a~oa :br the i;teeonatruetion Finance Corporation (which may be made by the Re­
_,,.::Jtillaee Otr.t••at!o.tt •••• 1,n eaeh calendar year it the Reconstruction Finance Corpora-

,. ••
1·e;ta~J., 'J~- &I «•te,-.ln.t4 lay the SUperintendent of Banks, shall be less than an amount 

.:U. -,~,f'_!;te . ..tta.'l,1l:1t!elt. Jl:l.oluc11n, •all capital stock outstanding; or 
,_ t.ll• t. . r~tioa ehal1,1tlate or fail to observe any of the terms, provisions. or oondi­
l\J· . . l•• -~t Saoes-porat1011-- -

,•.·'1''· ... ••.·•'.•wrl··"'t• .. n ••.'*l .. •.:•-t.ra leoonetru.otion Finance Corpora ti. on o.f the ,e:x:istenoe of any of 
flttaa,MI 80 10lt8 •• ._ of aaH oondltions in (a). (b), (o} and (d) above shall continue 
.,Al t·1r•etor•• etfto.,--:..-4 e-,101••• of the Corporation shall receive compensation at 
-*•WAillr ..-1101._ Jim1'1a1l1eaa as may be fixed by the 'Y<>te of the holders of a major-
"•• •~• ;.~ Jret•~recl ••••t at th• time outstanding. · ,t' , ,'oa~t;,:;. -. 'ona ..... t1oll'lbumoe Oon,oratio.n• with the approval of the Superintendent of 
· ... llllt) .. 1·,aot:lfy ih• Cor»•rat1011 that any director officer or emplo7ee of the Cor .. 
Jfrlf,arf . , b7· Rtfeona\l"Q.Gtien. 11nanee Corporation as ;.uns•aisfaotory • and in case such di­

,.,.· ,lt~t,. :.or -••~.01.•.!. ,'-.• ,n~t. re-.eve4 from Q:tfiee (and• it requested by Reconstruction Fina.no 
_ .. '"• l,lp~.-.a wtt•r•¥1tr-etcu.•,. otfioer, or employee, satisfactory to it) within t~rty days 
QIJt if ti.e leJ:i»orat!#a et aueh ,n•tiee • then, and until such removal and replacement shall 

-~ eftec,IM,. t)lt IU>li•ls of ,Jr•f•rrea atoo:t at the time outstanding shall be entitled, as a 
'" :y•t• •• ill lla1rt••• 'twiot 'bhe rnmber of the votes to whioh the holders of common s-.;oc:t, a · ·.·. ~• at•• .. • ... ··'.'-•.,• e.at.ltlel1 _ana eaoh holder of preferred stook shall be entitled to a pro 
, a ef •••· ,•t•• t• wl.1•ll JUII; ola•s is , entitled • 
.. Jl;lbe · ·~o~a)lcm 1ball 110-t 41reo,t17 or 1n41reotly purchase or otherwise acg:uire any real 
, .J11 . .._ -o.i•J or 1eue ·qJ real e,tate for 1 ts own pe for a term longer lb.an one year, 

:1t.'l,eall,;e•• tx. .,finut1tl:te Tote. of the holders of a ma3ority of the preferred stoek at 
· ft'tt! .. · :;, o:, ,~ written 'lf&i'ftr et Toting rights in respect thereto by the holders of sue 

I 
1 I 

Jl'iy ;! _At!•••~, .. tlla.\ ,1tb1a 11ml tatio.u shall not apply to real estate aoqured und.er the 
f'flal•• 4 Uc1, I •t Seotion 68 of Senate Bil:1' 227, Laws of 1934. .- . 
o:rtLtloa "1lall ••t 1Jiov i11debtednese maturing more than one year from the orea- . _ 11 
. • •• affU'IUJfJi•• •••• et the holders ot a me.Jori t7 of the preferred stock at t e ~ 1 ·or -.. 1fMt•.- wat.,q• of voting rights with respect thereto by the holders of suoh 

. •• ·1atebt•«IIJM ''ll•••t•·reterred to.shall not be construed to include :t,he issuance of 
_,,not.,....... ,tl•.· •.••, .. , .. taau,,,.,t,·t.· . 1im• .t1eposi te, which may continue to be aoeepted by the Oor 

·<"•I,• .-11 001uU.'bl,a1 ·••••- b& :provided by law. 
· · · ••• tf• 1' t · o dation --In the event of any receivership. conservato -

.·. _ . : . .. . •• . :a .tilt ,ri w .n a up • e orporation, whether voluntary or 1nv•1unte.ry • 
.. _. . ... • ti- •tiler 4ja/tf1Wt:te•, 1'heth&r 111 oash, property. or otherwise shall be made to 

,,1 .... ,~ .. ·•···.-.t•f.·.·''.·.'' ·t--.. ·.~·.··.·· t•elc.·. -~. t. le.·/ ;ht14el*·.·ll· '. t preferred stock ah.all be entitle4 to receive. for eaoh 
• "

1 
.. 1.-..k 1114 'v lh••• an amout equal to the par value thereof• plus an amount equal to 

M»ai.,·. -.·" .•. s .. ,•. •.·· n . •. '' ... ····. '.·h···· .11-·.··· .. whet:.b•.'.r .. fl' .u.•t 'earned or declared, aoc.rued to the 11ate ot payment, bu ···' t Qt: .. :l;J-tl t• ,an,,, ethl1' er :.fa.1ther pa,ment; provided, however. that a merger or consoli-
18. afe.ot4u,- witll l~ an« 11,1, Artiolee ~f Incorporation, shall not be deemed a liquidatio • 

·!1D4fU t&J•. 'Qt th, •~•t-a1'1on _W11th1n the meaning of this section 11. , 
·!l'I~ .lea,tl of Mna'IQJ,fl shall· elect one of 1 ts mem~s President ot the Corpora 
· •11tSD:••, • .-aJ.r•ofio.r Jn lieu ot the President to be Chairman of the Board• who 

#, :•1·:111 · ·· · · : · f&'ltd bJ ile Board. ~e 4ireotore shall have power to ele t 
et ,w.ho11.. .• ... hall. also .be .a m•.•. ber of the Board of D1reotora, 
· •• inability of the l're11den1;, from an, cause, to perfo • 

' ,; . ''f ~ " •' . 
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all acts and duties pertaining to the office of president except such as the President only is au­
thorized by law to perform; and to elect ar appoint a Cashier, and such other Officers an.d clerks as 
may be required to transact the business of the Corporation; and, subject to the provisions of sub­
paragraphs (1) and (2) pf section 13 of Article _ __,..,._hereof, .. to fix the salarie a to be paid to 
them, and to continue them in office or to dismiss them as in the opinion of a majority of the Board 
the interests of the Corporation may demand. .. 

(b) Powers of Board of Directors.--The Board of Directors shall have the powers to define the I 
duties of the ofricers and clerks of the Corporation, to require bonds of them, and to fix the penal~ 
ty thereof; to regulate the manner in which election of directors shall be held and to appoint ! 
judges of the elections; to make all by-laws that it may be proper for them to make, not inconsisten~ 
with law and these Articles of Incorporation, for the general regulation of the business of the Cor-

1 poration and the management of its affairs, and generally io do and perform all acts that it may be , 
legal for a board of directors to do and perform according to lawx and within the limits of these 
Articles of Incorporation. 

• eciaJ. meetin s of shareholders.--Except as otherwise specifically provided by stat­
ute, s-pe_c_,i,....al...-mee ings o he shareho ders may e called for any purpose at any time by the Board of 
Directors or by the holders of at least ten per cent of the then outstanding shares of any class. 
Every such special meeting shall be called by mailing, not less than ten days before the time fixed , 
for the meeting, to all shareholders of record entitled to act and vote at such meeting, at thtA~ 
respective addresses as shown on the books of the Corporation, a notice stating the purpose of the 
meeting. Such notice may be waived in writing. . ~ ~ 

RESOLVED, FOURTH, that each shareholders of record may subscribe within five days fromAthe date 
of this meeting to such issue of preferred stock in proportion to the number of shares of common 

1 stock of the Corporation standing on the books of the Corporation in his name; and 1 

RESOLVED, FIF?H, that the Board of Directors through its proper officers, at the expiration of~ 
the said five days, shall sell the unsubscribed portion of such preferred stock at such price ( not 1! 
less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person , 
or persons as the Board of Directors may.~eem advisable. 

At a meeting of the shareholders of BANK OF PONTOTOC, Pon~otoe, Mississippi, held on August 
8th, 1934, 10 days notice of. the proposed business having been given by registered mail, all of the 

, foregoing resolutions were adopted by the following vote, - the ,affirm.a ti ve vote representing 60. 6% 
of the total number of shares of capital stock outstanding: 

Total Number of shares of capital stock __________ lOOO 
Total number of shares represented at the meeting_.,...,... ___ 606 
Total number of shares voted in favor of the resolution ___ 606 
Total number of shares voted against the resolution NONE 

·rhereby certify that this is a true and correct report (a)i'IQ( the number of days notice. given 
by registered mail, of the meeting of shareholders of this bank.fdl1 the date above mentioned; (b) of 
the vote and(c) of the resolution adopted at said meeting and (d) that a complete list of the share­
holders voting therefor and the number of sharps voted by each is on file in the bank; (e) that vot­
ing permits wert.J>rocu.red from the Federal Res~ve Board by such holding 02~~,.Y...~t'filiates of this 
bank as voted «-said meeting the stock of this bank owned by such holdin~!'ffi~lates; (f) that no 
shares of stock of this bank owned by this bank were voted at said meeti~ (g) that no shares of 
s;ock held by this bank as sole trustee were voted at said meeting; and (h) that no shares pf stook 
of t~is bank held by this bank as co-trustee were voted at said meeting by this bank; and (1) that 
no director, other officer or employee acted as proxy at said meeting. 

(SEAL OF BANIC) 
o. K. Knox, President. 

Subscribed and sworn to before me this the 14th day of August, A. D. 1934. 
(SEAL OF NOTARY) . R.H. Brown. Notary Publio. 

Received at the office of tne Secretary of State• this the 21st Jd dq of August A. D. 1934, to­
gether with the sum of $50.00 deposited to cover the recording fee, and referred to the Attorney 
General for hie opinion. Walker Wood, Secretary of state. 
Jackson, Miss., August 21. 1934. 

I have examined this amendment of charter 
not violative of the Constitution and laws of 

State of Mississippi, 
Office of superintendent of Banks, 
Jackson • 

ofl Bank of Pontotoc, and am of the opinion that is 
th s State, or of the United States. 

Greek L. Rice, Attorney General. 
By J. A. Lauderdale, Assistant A~torney General. 

. I., J. s. Love, Superintendent of Banks, do hereby certify that I did on the 16th day of August, 
1934, cause an examination to be made of the condition of the Bank of Pontotoc of Pontotoc, 
Mississippi. ' 

This examination shows the said bank to be in a solvent condition and its affairs and records 
are being conducted and kept in a satisfactory manner. The attached application for an amendment 
to its charter is hereby approved. 

Given under my hand and the seal of the State Banking Department this the 21st day of August, 
1934. ($EAL) J. s. Love, Su.periniendent of Banks. 

State of llississippi, 
Executive Office, -h, ~ ~ Sl 4-u@·_j- (IY-.d.c~ 
Jackson. . '-'0 .-v, !"' 

I 

The within and foregoing Amendment/\~<Lthe\ Bank of Pontotoc is hereby approved. 
In testimony whereof, I have hereunto' set my hand and oause·d the Great Seal of 

sissippi to be affixed, this 22nd day of Augu.st, 1934. 
the State of I 

MJ.s-1 

By the Governor, 
Walker Wood, 
Secretary of ltate. .. 

Recorded: August 24, 1934. 

Sennett Conner, Governor. 
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.AMNNDM:ENT TO C IIAHTK; 
MOBRISON-HINEHART 

fivi hundred 
' 

(
r"i('\ l r• 1 o~u; snarss 01 non-~ar va U€ 

. P;tr valui common itock, sali pric" to oe Five ~'V2;. Jollars per share.*' 

CO 1:1;'10 n S f; OC 1 .• 

s my.signaturG, this thi 23:rdday of August, l'.J34. 
C. G. Jhaw, President. 

, . r .._ 

;,janellt appeared Q~for.; mi, thi undersigned authority in and for said co1inty and S bd;s 
,.'};l:r~~id,nt of thi 1forrison-Ri~Ethart Grocery Com-riany of !ttpe~o ard I/rs. C. G. '?haw, ' 
J. In~ .Treasurer .of'. s~ud corporation, each of whom make aff1clav1t thal: the foregoing amend­

. · ,ter of inco!1)oratfon ...2,f MorrisOil"'.'Rinehart Groc(:::ry Company of r11upElo was unanimously 
~ .m~;tin.g of the stockholders,.;of said Mo:rrison-Bin:hart Grocery Company of rr11pc lo at 
1J~g h•ld at its·0 officii/ on th, 10th day of August, 1934, when and wl·,ere all of Urn 

J'1' said corporation Wir; prGsent and said amendment ot said charter of incorJJoration 
· ad?ptid. ,. 

0 "' ""h .• G. 0 aw, President. 

Mrs. C. lJ. Shaw, ;:;;ecrctary and 1rrf.;asun;;r • 
. ·\ : ; 

'.:::l}i/M4:i'Frti :~c;,: 'a:ridi' SllDS(n·i btd ·.bQfOr~, mi, on this th@ 23rd day of Augi1s.t, 1934. 

. ' Roy I{. Boggan, Notary Public. 
My·commission expires Mar. 28, lJ36. 

Walker Wood, Sicretary of State •. 
~ . 

, J,!ick.son, Mis 2. , .. ~ugust ,,2·5, 1934. 
. t ,. ,t .,.,,r'' 

have exulnid this amindm'-nt'of'chart"r of incorporation of Mav1ttison-Hinehart Grocery 
'.fttpel.o, arid am of thi opiniom th~t it is not violatiyi of th€ Constitution and laws of 
. .:,or.of th; United Statis. . 

Gre6k L. Hice, Attorney General 

By VI. W. Piircs, Assistant Attornsy General. 

, lPPl,,,, 
,, ... f-ttrk son. 

'rh•·,w;lthl~ and foregoing Am-indment to the Charte:·· of Incorporation of Morrison-Hinehart 
1 C.omptmi at a:'npt lo is hereby approved. . . 

. :-In t•sti1,~n1 whtrtof, I have hireunto set my hand and causid the &riat Seail. of th~ 0tate o 
ifaipp1r:,to ~- iffix;d, this 21th day of August, 1934. 

,,,4'j,,,:,f;,,, .' ''., ',\t · ·-,, ,.• , ,•· , 

> 
Svmnet t Conrur:r, Gov~rnor. 

;,ih;',Governor ···· .. 
;, '/{; ':1,})J. . ' . . , ... · ' .. . 
. ·;·;~~JJtflllk•l'. loOd, S't~ttary 9£ State. 
:·::{f.l.~):ir;-,·, ' ,,;;/f ·1)~~:::i: - ' '· . . . 

. . 'A.~st 28,J9B4. 
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•''1 
·v •l 

1. The corporate title of aaiJ c 

' '}A·
1

.rL·". Oi MI.J0L3J I?Pil 
t At ,>Ti"\f ('(n;·.T'1nv y J..u..\...t.:.11, vJUJ.< ,J..• 

1t of 

r:ornoratior, those conferred 

1 •• l-I. ILobinson 
J .. Javis 
~1.. 1. Dsrt, Jr. 

bv t b.e 

y·•'t•(IT',';Y n>c ~-1 1 ·r +1 l . :1 l L '~ 1 1· .. , ca ,, t . th 
I'Jc,UU,,~1.-ll., a,. Lan:;\ OE;" 01'E: me, .ne IJ'l· f:TSJL'Df:'\, a ~Oi,ar:,r 111,) JC Ul Dflti tOr atTGn 'Jou.n ,_y, lf] ,,e 

'tab: of' I:ississin1i, the wjthin named LL. 'I. 1.Lo:1in~,n11, r1. ,gvis a(i:1 h. 1. DeL'.t, Jr., Inco.rgorators of 
. he corpon1J ion kiwwri. as the Progre sui vs nsaltv Company, w h('l rcs;)CC i: i vc l_y acknowlcd d !;hat they, 
espectively, sit:;ned and executed th2 ahovs an~1 forscoinr; articles of incorp:-ralion as Llrnir act rind 
eed on i:his the ~~0th day of 1'.ugnst, 1924. 

Ci ven ur;ckr my hsnd and official seal t. his the ~-~o th day of L11gus t, En4. 

lt. P. /[ailes, 'Ft 1)'1" 1:0 arr LWJlC. ,, 

lteceivr:::d at the office of Urn Secrr::;b:1ry of JtatE:, this the ?;~nd Jay of i~unrnt, 1~. D., l~,J4, to­
£ ether with the sum of $110.00 deposited to cover q1e recnrdinc fee, an(1 n:fetf'c,l to t11E: 1.Ltorney 
.€nsral for his opinion. 

t ,~ st. ')'' 1r:-, ')4 .d.Ut,U lo ,.,, _, J ,.J • 

·.·, q 71,·c ., 
; : \.,~ .1-\_.\:, I o~, Jccretary of Jtate. 

1 hat 
I have examined this charter of incornoq-1.tion of ?ro 0 Tss:.;i Ve ~1ealtv (Jomm.P1v, an,:1 am or the opinion 
• L • t • 1 t • r, +. l r, I • f + • ~ (ii,.'(\ 0.. n'- O.,~& !'"4 J t U t " • ' ,. \ t V 1,., 1s no; v1O .. a ,1ve or , 1e vonsc1,;1,i ,1oni'oi tfn:3 0 1.ri .e, or o'.' ·he United 0 ·ates. 

Greek L. Hice, .l1ttornsy Central 

ly J. i. Lauderdale, Lssistsrt ~tto1·rey 

,. r11 /1 7111' or 1i·1r . '~l' I. T p!)I 
, , .. .i.:i J. 11 ...J .,, uv .J. ~ .L , 

11xecutive Office, ~Tac :,on. 

The wit11ir and fore r:;oinr:,' C}rnrh·r of L1corri;:,n1tion o:f Pror:-rc::::3::3ive b:E:ali:y Co:n:;any i hereb,Y ap­
.i: roved. 

In t " Qt]. m O r1 T1' "'
11 Cr~ 0 .(.' I 11" 1r ,, 11'' :r· ~ ·, ,. ·t· r. ·~!', L I'MT t) '") '1 n'i (~ ,"'IJ.c:: p,·1 1'. 1,1,.0., (;..r"': ,·:.,, 1t,' ,.·)·, C ''.1. l O .{" 1J .. -1 (" 01-, ... ,<_>. t, 6· ,,.,,., .(:.1.· _ . •:; 0 _ •• , v ,v ( .c. t~ ., 1., J o .. ·, ,_-, J ;~ t:; Lt.I, , t ., i,c 1 11.j i. dL.U ::,, .. c1., .· ,, ~ - .l I, • v ,:; , "'. ~ ., • ·.1.. . 

I' is.Ji , jnni tr 1'8 3.·!'.' 1· ··c·1 f- 11 i ,:·, ')')n 1 :1.-y- 0 .~ ::. 'J c;1F'1. l;11L1· 
"j_J. I,,,) l.J., I. .:\\JU' ,1 ..... .1 ,,.,dU \.,d., \ .. .I ... "i.· • .. ,1., , -.. t. 

·;c,111eH (:o,,nrr 
i,,_,f~J.-J. ,., v ~ ,L,._,, .J.l.. ' 

Ly the i;overnor, 

;:ra1· ''( ''ro('J ,:_·J:10·C1'6.L,,at·.·,r (J_rl. li;(o_ Jt',,':'-•• "G ,:;. d .I' ' .,;; • [, : ._, ,U ,. 

I ecorded: 

"' 
, __ _,;.,,.,_,."""""'---'~..A.·.,·,,; it:: . t& b-J::•,_,.,,.,·,"~--'"" 
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SUIQ.llS!ID FORM OF ADNDMEN~S TO ARTICLES OF 
INCORPORATION FOR CONTINUING MISSISSIPPI ST.ATE B.ANKS 
. AND !RUST COMPANIES ISSUING ONE CLASS OF 

.. PREFERRED STOCK 

PROPOSED .AUNDMDTS TO ARTICLES OF INCORPORATION OF 

1 1, I 11•. " t 
., 
.n,.; ame ol !wl 

i 

~. 8DQ01fl), that tb.,e #-tioles or Incorporation be amended by striking out .Article 2 
.-.. $t,) and 1nsert1ng 1n·place thereof the following: 

',,,.,,, . . ' ., 

•ae :BOed of Dire.ctors shall consist of such number ff 
,, · •llueholders, not less ·than r1 ve nor more than twenty-rive, 

as trot11 time to. time shall be aet~.rmined by a majority or 
lbe votet~.l.R which all shareholders are at the t1rne entitled • 
. A. mt.~o:~tj ·or tb,e .Board of Directors shall be necessary to 

oob:.Ji tuttr a quorum for the transaction or business." 

by striking out 

'9,000.00 par \tal.ue k prt,ferred .stock {subject to retirement as hereinafter 
J)rov1dea) a,1v1ded into 100 shares or the par value or f?5.00 (l) each; and 

hv)::;,11,.aoo.oo par ·.va1u.1·':c:,r common stock (subject to 1norea,e upon retirement of 
\ · 1:tete,rred stock as provided in the seconct and third paragraphs or section 4 or 

'1118 :'1'tiele . ·. . ) ,41 vi<te4 into l2t> Sh~es of the par value of $100.00 each. 

'"!}£),,<, ,,' 'Ill) wabt;j,151 <'f < ffr~.--11>e holders ot p;eterrea stock shall< not. be he1a 
.··. ·t· '-••»•~~~, as 19'\1.cro 7irs tor any debts, contracts, or engagements or the Corporation 

. -110, ie liable for assesame.nts to restore impairments in the capital or the Corporation. 
·''..tr,·.,-:'·.. "· • 

· --~'~- ·_ (8),Jil14en4a Iii ,1refe,1,re§ stock.'--The holders or preferred stock, in pref'erence to 
. •• ·tt ee Fi •1oiJ, 7ihi!1 'Se entitlel to receive, when as declared by the Board of Director , 

t ppt1\1 or ,ihe Cor:porat:1:on (dltermineo as prov1aed in seot1on o 01· this Article .....,..__,._) 
,~\es- .· ·•· .. · . < · , t ,, • 1914 (8), (hereinafter referred to as the "Reaapi taliza t1011 Date"), 
l~~t.• ~r,e.OD' lo ant lndludil!lg l{Qeh Zl,. lY:19, at the rate 01· four percent per annum ot the 
~,thtreot~>an.~. no rnoi-e, e.~d thereatte;r at the rate or rive percent per annum or the par 
•tf .• an-a no .more. ·Stteh <11 v1aen4s shall be payable semi-annually on each February 1 and 
•t.,thfl:ll. ,acoru.-., as to. any given share or such stock, rrom the datei' or issuance of 
;:.;~o'f14tt4, hOWe'fer ,: that, in the case or any share or such stock ls sued after August 1, 

, • s,f)J('flt,14tn4• ahal;l aeerue on such share f1'om the February 1 or August 1, as the case may 
t,pr•••Jtq the date or issuance thereor .• such dividends ·shall·be oumulat:t:ve so that if 
·t·• e.t \ht f:Ul.J.. rate requ1red by this section ~ to be paid on the :preferred stock shall not 

•• pail 't)Oft OJ:!, 4e.oluet :an(l. set apa:rt for such preferred stock, the det1c1ency shall be 
., It OJ' 4t,e~are,4 an.a set. apsr'ti betore_ an<J.f d 1 v!dend or other d!stri but1on, whether in cash, 

., at&<Jlt, ~r otnerw1ae r shall be declal"'ea., ordered, set apart, paid, or made 1n respect 
,a.,st-.t.. ;»j.v14en.cason the preferred stock shall be deemed to accrue rrom day to day. 
,'·. ii'.'' .. · ., . ; ... < - 'll!r' 

!'' _ .:. , h\-).,ll•:i«ql11 ,on eommon 1t~1*---D1vidends or other distributions, whether in cash, 
•. , .•.... ,·_ •. '.·.·.,aloc .. k.o_i-.:~_ .. ~ .. ~•:,w!st, a.ball,· so-ong as any shares or preferred stock. are outstanding, be .. el,., e»dere4,,,:~Jet apart, paid, or made 1n respeo_t or the common stock only out or the net pro-

:~,,_i'/1.,l'i. -,]~. -'°~-· . ;~~}'>ll. (cteterm1.n.ed as provtaea in section ::, or this Arti6le ___ ) accruing 
. ,jfil! .• t,,IJeoapt. b,,.,:P;tat1on Date. . 
~fiJi; ' ; . . ,,, f, ?~~- ·. '.'' \.~~ .. .,,....-~ 

-,~,:·· ,i'.); .. ~. al:I.J.1Call o,r pvo.1ta,1e tor retirement of prererred stock pursuant to the provisions 
,{.Jlff::;8. Ol?,: ·· Of ~hSs At"t1cle ____ woula reduce the outstanding capital or the Corporation 
, t>:_,-._t · 9'\lllt at the ·u.m, requ1rec1 by law, the 1:1oard. of Directors, pr1or to or s1mul-

1 ·w:t1h ~t1reJDSJ:l1i. shatl declare on the common stock out or net prori ts o:r the . 
;t,oa ae, a:rtet the a,ea:pttaliza,aon nate, a 91v1cten& 1n an amount equal to the sum re-
o ma1n.1 1the. tta:p1J~al ot the Corporation at such minimum amount ~fter gi v1ng errect to 
r•••~•,'f<"1eh 4.:&.victetJ ;ti,, be pa7abl$ in, shares or common stock which shall be 1ssuec1 
• .. .. 1 acni;o. n o·n···· the part. •. t th.e }loltlers o.r stock o.r any elass or on the part o:r the Superin-
.~ !aue} ll,to J'&ta. to ,,t}le holders o:r, common stook. 

{:' 

.. . . .. Ji) 't,erm1nat f net · roti ts. --For the purpose or this Article ____ , the net ,rt,,, , ;:.,rtot 1 . .as .. a e trom usua.ge 01· terms "net prori ts" ana ''net !oss" in reports 
1.t,~i-el: bf',;.ttJ.e , f~i~;te:n .. , .. , ·· o:r :Sanks} o:r the Corporation shall be determined for each six months 1 

:f'f;rto4 ••f~!lg. on ~otaber ~J·)>r. Ju.ne 10 ·oy d!_ducting from the gross earnings from all sources tor 
,,,.,, ptl"1t4· :- · ,_,.. _ 
·. '.0.' J:t. ~ . 

f.•1· 4\1 ~-~~-· for auoh pe:t1oc1'i, . .· b Jlli 1:ater•et .. aooruea. during such :period; le, ,l;J;l 10111'.«Je 4eterminea 4uring su.oh period, ana such chaI"ge-orfs and 
. wrt:1•-:~ewas &f as,1J;e1a, and tiransrers to reserves (Whether rrorn income, 

~tt1~J4 d.Jt•±'.111;1 or s,µ,plusl tor such period (including all charge-offs, 
· Yl"1.t:t,; .;ts ana, 'Citas.te:)Jit lO reserv.es requested by 'the Superintendent or Banks 

.. t, · 'a; 10( · a,_-:qxt)' ii, r~asonably p.eoessary to make proper provision 
· ·,. · · ~6.e1a,·1on. ana undetermined losses, but te> the extent 

,Jnt4 G;r 'Wldeterm1net, oharge-orts, and _wr1 te-
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downs 01· assets exceed reserves previously set up therefor in such period 
er any prior period, or available unallocated reserves; 

(ct) : Provisions for all , truces for such period, incl udin# ·truces measured by 
income and truces based on the ovme:cship of stock in the Corporation 
paid or payable by the Corporation ror the account or its shareholders, 
without prejudice to such right as the Uorporation may have to recover 
the same; 

(e) Such transfers for :-Juch period to surplus as may be required by law; ~rovided, 
however, that transrers to earned surplus as required by section 7-(b, or Senate 
Bill No. G27, Laws or lCJiJ4, shall not be deducted rrom gross earnings in 
determining net pror1 ts available ror tn,e di vict end ana re ti re men t re qu1rern:,n ts 
or the prererred stock; and 

(f) 'l'he net loss, 1r any, de·cermined in accordance with the provisions ot~ this sec­
tion b, accrued since the Recapitalization Date, accwnulated to and existing 
at the beginning or such period; proviaect, however, that no deductions from 
gross earnings TOI' the 3ix months' period enu~ng hD_,e_e, , J · ,1934/(4), 
shall be required by reason or any charge-errs or write-downs or assets or 
transrers to reserves made during said period on account or losses sustained on 
or:. prior to tl1e trncapitalization iJate. 

283 

All recoveries over net boo};: value on assets per•viously c!rnrr;ed of:t' or written down or against 
which reserves have been set up, and a'l transrers rrom reserves or· surplus or und1viaed prorits 
(other than transrors made to rerlect recoveries already treated as gross earnings}, shall be 
consicter~d gross earnings ror the respective periods during which such recoveries or trans-
t:::r::; are errectud. 

the 
for 
may 

(6) Ap~lication of net profits.--As._long as any shares of _preferred stock are outstanding 
Corpora ion, on each reoruary land August 1, shall apply the net profits of the Corporation 
the six months' period ending on t}J.e next preceding December 31 and June 30, as the ca3e 
oe, to the following purposes ant' in the following order ot· priority: 

(a) 

lb) 

To the payment o:r di viuends on 'che outstanding preferred stock accrued to such 
.l!'ebruar;y 1 and August 1, as the case may oe; · 
To the payment into the preferred stock retirement fund {referred to in section 8 
or this Article ____ ) or a sum equal to Yorty per cent of the remainder, ir any, 
or such net prorits; pr;ovided, however, tha0 the aggregate amount paid into the 
preferred stock retirement rund in any one year need not e~ceed five per cent or 
the maximum aggregate par value or the preferr~Jd stock at any time outstanding, v1hether 
or not any such stock shall have been subsequently re-cired or the aggregate par 
value thereof reduced in any manner whatsoever;provided, rurther, however, that unless 
otherwise elected, from time to time, by the Corporation by action or its Beard 
or Directors, it shall not be required to make such payment into the preferred 
stock retirement rund except .i'rom such net prori ts as ma;y have accrued from 
and after December 31, 1~35; 

SU.bjeot to compliance with the pr:bvisions or Section 7-(b) or Senate ~ill No. 227, La~s of 
l':134, any balance or net profits fo1• any such period may be applied from time to time to such 
lawful purposes as may be determined by the Board or Directors, subject, however, to the pro-
visions or section 7 of this Article ______ • 

(7) Limitations on retirement or stock.--Except with the approval of the Superintendent of 
Banks no preferred stock shall be called OJ' purchased ror retirement by the Corporation unless 
the then ma.impaired capital, surplus ana undivided profits or the Corporation, and the re­
tirement funds provided for herein l after giving effect to the proceeds of 1 he issuance or 
any stock issued to provide 1'unds for such l'etirement) exceed $20,000.00 (5) by an amount 
at least equal to the sum necessary to effect such retirement. No shares or preferred 
stock shall be called or purchased ror retirement unless all accrued dividends (whether or 
not earned or declared) to the dividend payment date next preceding the date or such retirement 
shall have 'peen paid on all shares or· preferred stock at the time ,)utstanding. 

{8) Retirement or preferred stock by purchase.--Subject to the provtsions of section 7 of 
this Article----"!:.--' whenever the balance in the preferred stock retirement fund shall amount 
to as much as fl,000.00 (6), the Corporation shall (unless the Board of Directors shall elect 
to use the entire amount or such balance in the preferred stock retirement fund for the retirement 
or preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, 
first-class postage prepaid, to all holders of record or preferred stock, at their respective 
adctresses as shown on the books or the Corporation, a notice specifyine the balance in such fund 
and stating that the same is available ror the purchase for retirement or preferred stock at 
the lowest prices (not in excess of the par value thereo1· and accrued dividends thereon, whelher 
or not earned or declared, to the uate or purchase) offered within twenty days after the date 
or such notice. At the expiration or such twenty days, the Corporation shall apply such balance 
to the purchase for ~etirement or preferred stock, ir obtainable, in __ acco~dance with the terms 
or such notice. Within ten ctays a1·ter such expiration, subject to the provisions 01" section 7 
or this Article ______ , the Corporation shall call for re tireme·nt, in .:the manner provided 
in section 9 hereof, the largest number 01· shares or preferred stock which can be retired rrom 
the balance in suc11 retirement 1·und remaining a1·ter deducting the amount paid or to be paid ror 
the purchase for retirement or preferred stock as aforesaid, and shall set aside rrom _such re­
tirement fund the sum necessary to er.feet such retirement, b~ 1;he minimum capital shall 1n no 
event be reduced below the minimum amount o.r capital required by law. Subj~ct to the provisions 
of section 'r or thl::i Article ______ , at any time and from time to time the tJorporation may 
make such lawful transfers rrom its surplus and/or undivided prorits to the preferred stock 
retirement rund as the 1:loard of iJire ct ors may determine. All shares of preJerred stock pur­
chased ror re tirer:1:;nt by the Corporation, whether from the retirement ru.nd;; otherwise, shall be 
cancelled rorthwith and shall not be reissued. 

(9) Retirement al :Preferred stock.by call.--SubJect to the provisions or section 7 or this 
.Article _____ , the Corporation may at any time, at its election as expressed b;1 resolution 
of the 1:1oard or Directors, rettire the outstanding preferred stock as a whole, or from time to 
time in part, pro rata, or by lot in such equitable manner·to carry out the purpose or this 
section 9 as the ~oard or Directors or the Corporation in its discretion shall rrom time to time 
determine, and provided always that the capital shall in no event be reduced below the minimum 
amount required by law, by paying ror each share to be retired a re,tirement price equal to the par 
value tllereor plus a.11 accrued dividends thereon, whehher or not earned or <lecla.eed, accrued to 
the aete or suc11 retirement. At least thirty days prior written notice or every such retirement, 
stating the retirement date and the retirement price, and the nlace or payment thereof shall be 
mailed, rirst-class postage prepaid, to the hol<l er or record 01· each share to be 1•e tir~d, at the 
address or suc11 holder .as shown on the books or the Corporation. Such notice having been so , 
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,.t taoh holder of' shares so called for ?;"etirement shall be entitled to receive payment of 
feU1emt.1tt. pr1•. of such shal".e~ (without interest} upon surrender to the Corporation, on or 
t t.be ~,e11reraf1nt date, at the place designated in such notioe, or the certiricate or certiri 

~.1'· tn trust·erable rorm and, if required, properly stamped tor transfer. In case less than 
·~he sh.de# represented by any such certificate are retired, a new certificate shall be 

· fe;preeenting the unret1rea shares, From .and after the retirement date (unless the Corporati 
·:c.lttault in payment or the retirement price), all dividends on shares called for retirement 
·••••• 1to accruEt, such shares shall be de~med to be no longer outstanding, and all rights 

ho1<ht.ra ·thereof'· as shareholders 01' the Corporation, except the right to receive the re-
~-- pr.tee., fhall terminate. All sl)ares so retired shall be canceled rorthwi th and shall not •••et.I .-1 • · :-' 

·. ·· '~U ca 1 tal stock• .Amendments or Articles or 
Jit: Ye ve e ot e ho ers; vot ng by o asses, or at east wo-t 1r s or he s ares 

ela~a ot stock at the time outstanding, and not otherwise, and subject to such approval 
iratenctent ot .Ba.11ks ana such other conditions as at the time may be required ny law--

·,:·\,·.·. ~ ,. ,, . ~.·, '~ ' ' ' 
,'.:~) !be . . ·.· capi.·"S.al stock or the Corporation may b~_Jn_cp~~aq_ed at any titne ana rrom time 
..• ',t ,. time lbrough iesuing additional share~ ltt.fd)]or corm·ah stock, and/ or through the 

.·. · ereatio~ or one or more additional classes of stock; provided, however, t11a t no 
.'tote ot the hol4ers o:r preferred stoek shall be required with respect to any issue 
,.-~,;at41t,1oi1al shares of common stock ir the entire proceeds or_ such issue are to be 
,11114 tor 'the r:et.1rement or shares or prererred stock; and provided rurther, that 

··.····· . ) :.i()lc;\fote o:t 1ihe holaers or stock o:r any class shall be required with respect to ::,.·;><~:1i/,._. .1eau p:r a.e:t<l1t1onal snares o:t common stock as a stock dividend, pursuant to the 
,tiJ::::/Jl?)'JJ.9'.0•n& p.aragraph of section 4 or this Article ___ in connection with the retirement 

:'Cs:): !Ot shues of' preferred stock; 

;, ... r:• •-,i,al sioo:1t 01· the corporation ma:v .be decreased at any time and from time 
:, .., T'.\ )o. 1:ltae -tJo any am.oun.t not below the amount a:I. the time re quired by law; provided, 

f,:I,: , · , ~•,rever, that no vote o! the holders i,f stock of any class shall be rey_uired with 
" { ~::: i-teP••t 'GO the retirement of preferred stock; 

~~f,::.''. \I:,''•;, '' .• ':.!t't'< ', 
1 

, ' I 

·\.Cell ,.-ht, name of the Corporation e.n.d/ or the place where 1 ts operations of discount and 
:/:.,:.' ~:,;::,49,ei\ a.re 1>0 be ea:rried on may be changed, but this clause shall not be construed 

1;)~:';i,ji'.';ffl •'-»14ge the powe~I!: :o:1r · the .13oard of Directors under applicable law with reference 
f;.1'\','1,i'lt \he ,atabliabme•·•r change or location or closing 01· branches1 

,',,,,, I• 

})If) .. :.@•• A,r:ti•lea,, of IJIOM'p~&lieasmay be amended at any time and rrom time to ti•• 
:.:;:, · $ti a.wJJ oth.e:r :.e.apeot, ~'but not so as to change the respective voting rights or the 
.<i'' ;:,,,,,{ ; e~ret, .attn,t ancl co?Qm,on stock so long as any of the preferred stock remains 

· , 1"·' , tani iq; · '·::·.,(f ·, 'di ;,L:. - . . , . . . . . 
·,:(,) '.,a. lo~tratioa 111ay be oonaolldated or merged into or with any other bank; 

,.,'.'f.(f·},'Jll. ·O:V au'b;\an1;1all1 all ·of the assets and business of the Corporation may be 
"::ut:·1;\1:: "8914 or. c:&heX"Wiae iteposet\ ot; 

,. ,-;/1) 

, , a.::~orpo:ra.,tion rqa1 go into voluntary liquidation; and 

-,...;; J,laa or :reorganiza.t1an of the Co,i,oration may be carried into effect--
::. 14>1'1tvtl"• 'that 1:t an<l as long as the voting rights of the preferred stock are increased 

· Otfi.1tlill the ,revisieaa o,t seotions 12 or 13 of this Article . and Ille fair 
. '-. · ••• ot the .Corporation as determined by the Superintendent of Banks shall be 

,, ·\ ....... ,; .. · I equal to all or its l1e."b.1lities. including all oaIJital stock outstanding, 
\~•1;-.itt•• •»ee1:f'1e4.1n 1the foregoing paragraphs (a) to (h) inclusive, or this section 10 
·tatea,:bJ·ille aftirmat1ve vot$ .Of· two-thirds or the votes to wh1eh she holders of all classes 
· ,VCf"&.inB. as one ~class, are· at the time entitled, and not otherwise, except that the . 
... ea, liq not. be ·put into v.olunltu;•7 liquidation w1 thout the approval of the Superintendent 

••• ''.' '<;' . j " 

i >'.-..... ·-. &J~.·.··•u. $hll~• . ..,.·Jn. 08.SEI Of any increase in the eapi tal s.tock Of the Co·rporation 
· :&7,tDel"' l11iilk'BJ .wq of a stock 41 videna, the new shares shall be offered for sub-
·.10'<11-, h~14e»t Of' record ot al:l shares or stock or that class at the time outstanding, 

;;;110,lj ict )Ji,• number of shlrres o:t such stock or that class held by them respectively, by 
•f,.fl.a,a. pOs:Gaa• prepaid, to. suoh holders, at their respective addresses as shown :,,:•r Jltt Co~o,:atien,. transferable subscription warrants exereiaable at any time on or 

.... , . r,.-la-,a bom the date ot such_ ina111ng. Ir at the expiration of such subscription 
'"• ot.:~e new ahares have not been subscribed for, suah shares shall be offered for 
·· · to tl\t ho14ers ,Oct record or all other shares or stock or all other classes at the 

)~:\l . .. irOl,i·~n pjopo:,ttqn to the number or such shares held by them respectively, and 
_}f1J,..h-,;1 1bfl t!;,e.n as a;b!-)'r& pr()'l1dec1. ·. If at the expire. tion or noth~uch subs er ~ptio~ rights 
~,;;$1).e n.-,,lllhJ,ta l\a'Vt not ba$n su\ecribel tor t such unsubseri bed new shares may be issued 
lif,l!)d. e~ · · .. J•le• • not less than the par value thereof., to such persons and on such terms 

t,ht BOil :,-~•.cttrs may· <letarmine. · 

(11) ld·(Y~,ra11t11.,--(al .lxcept as ·otherwise provided in sections 10 and 13 or this 
. . ..; ·. t/, . Aiil 1.n, tht• section 12 • each holder of stock or any class shall be entitled 

, .;~·a.ff ·ma'I~•~• ~~ff vote tor e.ach .. share or stock or any class held by hirn. 

,v, ), , all ,eleetli10Jl4 or d11"tot.or,. each holder ·of stock of any class· shall have the right 
,,tea al~ooa'b1e to the number of' shares owned by him :tor as many persons as there 

81:ol"t'Cob• elected, :or to cumulate such votes ana give one candidate as maq.:.1Ates 
~ber of ... airecrecn:.a tnul~;J.plled by the number or votes allocable to his share~~al, or 

. iribute such votes on: the same principle among as man;, candidates as he shall think .ri t. 

,., .fit:j., .Jn ·caa,eJ~.$ 1nan1 as two eeml•unual dividend. payments (whether or not conseout1 ve and o,_. ·O, ru>t ea~ne4 Oi' aealared..) on the prererred stock shall be in arrears (exolusi ve of 
·. ~~.h ltiV1(hU1cl Vlh1~h may be payable al any time within lihree (3) months rrom the date of 
· o.e ot the p:r,eftJtrecl sttok), 'then 1 and until all arrears or: ai v1dends upon the prererred 

ahal-): have bee~ paid ana· .the f'ull d1via~nd on the outstanding preferred stock ror the then 
~j.;t, ..... .i: ... ~u.al 41v1tenf1 period shall have b·een declared and funds set apart for the pay­
.'J·.tlte-teot,. 1.ne .tlOlt'Et~l,· 't.t' prerer:re,d stock at the time outstanding shall be entitled, as a 

·.::Jo .. :.1,ote ,on al1 u11.e~• \w1.ee .the number or votes to which the holders or common stock,a.s 
•·• artJ. $.'C 'b~<iJ, .·,11tae. ent1tlei •• ana each holder .Qr preferred stock shall be ent1 tled to a 

.,f,\'.~:~:I~/~~ C..t'. ffle volea to ~iiop.: h1s clas, is entitled. 
J.•- • , ' J ', ,~ -\, ' , "!-'• ~- r <, >,0 

I 
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• 
(d) At any time while the votes or the preferred stock are increased as provided in 

paragraph {c) of this section 12 or in sub-parae:,·aph (2) or section 13 or this Article 
any one or more or the directors, or:t'icers, or employees 01' the Corporation may be removed at 
any annual or special meeting or shareholders, ror or without cause, and their successors elected, 
by the arrirmative vote or two-thirds of the votes to which the holders or all cllsses or 
stock, voting as one class, are at the time entitled. 

~~ 
{13) Other voting rights. --If at any t:i:em while the rte construction 11·inance Corporation shall 

hola not less than twenty-five per cent or the total number or shares or preferred stock at 
the time outstanding--

{a) The Corporation shall be in arrears in the payment or as many 
as two semi-annual dividend payments (whether or not consecu-
tive and whether or not earned or aeclared) on the prererred 

stock (exclusive or any such dividend ·,vhich may ne payable at 
any time wi t.rnn three l3) months rrom the date o.r issuance or 
the prererred stock); or 

{b) 'l1he amounts paid into the prererred stock retirement rund (re­
ferred to 1n section 8 or this Article --........ --~) on and 
after .tt'ebruary 1, 1937 • shall not have amounted in the aggre­
g·ate to five percent of the maximum par value or the preferred 
stock at any time outstanding (whether or not any such stock 
shall have been subsequently retired or the aggregate par 
value thereor reduced in any manner whatsoever) multiplied 
by the number or cllenda1• years which shall r1avJ elapsed 
since January l, 1936; or 

( o) The fair value 01· ti1e assets or the banking corpora ti on as 
determined oy an examination o.,r the banking corporat_ion by 
the Reconstruction lrinance vo,rporation (which may be made by 
the Heconstruction Finance uorporat1on once in each calendar 
year ir the Heconstruction ~inance uorporation shall so elect), 
or as aetermined oy the Superintendent or ljanks, shall be less 
than an amou.n-c equal to all or its liabilities, incluaing all 
capital stock outstanding; or · 

(d) The Corporation shall violate or fail to observe any or 
the terms, provisions, or conai tions o:r: i li::i Ar i;icles 01 

.in corpora ti on--
then af ·Ger written notice :t1·om neeonstruction l!'inrrnce Corporation of the existence of any of said 
conditions and so long as any of said conditions in {a), (b), (c) and (d) above shall continue: 

(1) All directors, orricers, and employees of the Corporation shall receive compensation at 
rates not exceeding such maximum limitations as may be fixed by the vote or the holders of a ma-
jority of the shares of preferred stock at the time outstanding. { 

(2) In case Reconstruction b'inance Corporation, with the approval of tM Superintendaat of 
Banks, at any time shall notify the Corporation that any director, orricer,Aemployee or the Corpora 
tion i8 regarded by Reconstruction ~inance Corporation as unsatisfactory, and in case such 
director, officer, or employee is not removed rrom office (and, if requested by Reconstruction 
Finance Corporation, replaced with a director, ofricer, or employee, satisfactory to it) within 
thirty days after receipt by the Corporation of such notice, then. and until such removQl and , 
replacement shall have been effected, the holders or preferred stock at ~c~ time outstanding I 
shall be entitled, as a class, to vote on all matters twice the number o~otes to Which the holder! 
of common stock, as a ela.ss, a.r_e at the time entitled, and each holder or preferred stock shall 
be entitled to a pro rata share, of the votes :~9:.:J'!'lu.C,h his class is entitled. 

(3) The Corporation shall not directly~pu'rclia~ or otherwise acquire any real estate for its 
own use, or lease any real estate for its own use ~or a term longer ·than one year, without in each · 
case the affirmative vote or the holders or a majority or the preferred stock at the time out-

. standing, or a written waiver or voting rights in respect thereto by the hulders 01· such 
majority; provided, however, that this limitation shall not apply to real estate acquired under 
the provisi'ons or subdivisions 2 and 3 or Section 53 of Senate Bill 227, Laws of 1934. 

(4) The Corporation shall not incur indebtedness maturing more than one year 1·rom the creation 
thereof, vv'i thout the a1·r1rmati ve vote 01· the ht:ilders of a mo.Jori ty 01· the preferred stock at the 

time outstanding or a written waiver 01· voting rights with respect thereto by the holders of such 
majority, but the indebtedness herein referred to shall not be construed to include the llssuance 
of circulating notes and the acceptance 01· time deposits, which may continue to be accepted by the 
Corporation, under such conditions as may be provided by law. 

(14) RiiShts 01· preferred stock on Liguidation.--In the event of any receivershiP,2...~.Qrl~.J;lrvat0.1H'I 
ship, liquidation, dissolution, or winding up or the Corporation, whether voluntar~ -rre'™"~' 
payment or other aistribution, whether in cash, property, or othervvise shall be mad1 to the holders 
or common stock, the holders or preferred stock shall be entitled to receive, ror each share or 
such stock held by them, an amount equal to the par value thereof, plus an amount equal to all 
unpaid dividends thereon, whether or not earned or declared, accrued to the date or payment, 
but shall not be entitled to any other or rurther payment; provided, however, that a merger or 
consolidation in accordance with law and these .Articles or Incorporation; shall not be deemed 
a liquidation, dissolution, or winding up or the Corporation w'i thln 'the r.q_eaning or t111s 
section 14. 

..:f,a) Officers--The Board or Directors shall elect one of its members President or the 
c·_o_r_p_o_r_a.,.t ... i_o_n-.- r.rhe ~oard may a•signate a director in lie• 01· the President to be Chairman of the 
:Board, who shall pe1•rorm such duties as may be designated by the board. 111he directors shall 
have power·to elect one or more Vice Presidents, at least one of whom shall also be a member or 
the Jjoard or Directors, ana who shall be authorized, in the absence or inability or the 
President rrom any cause, to perrorm all acts and duties pertaining to the office or president I 
except such as the President only is authorized by law to perrorm; and to elect or appoint a Cashier• 
and such other officers ana clerks as may be required to transact the business or the vorporation; 
and, subject to the provisions or sut:i-paragraphs (1) and on or _section 13 or Article 
hereof, to tix the salaries to be paid to them, ana to continue them 1n orrice or to aismiss 
them as in the opinion or a majority or the Board the interests or the Corporation may demand. 

(b) Powera of Board or Directors. --The Board or 1Jirectors shall have the power to derine l. -

the auties or the orricers and clerks or the Corporation, to require bonds rrom them, and to rix 
the penalty thereot; to regulate the manner in which election or directors shall be held and to I 
appoint Judges or the elections; to make all by-laws that it may Q~ proper for them to make, not 
inconsistent wi~h law and these Articles or Incorporation, for the general regulation or the 
business or the Corporation anct the management or its affairs, ana generally to ao and perform 
all acts that it may be legal tor a board or directors to ao ana pertorm according to law and 
within the l1mi ts or these Articles or Incorporation.· 



.. 
• eot.al rneetin • of shareholders.--Except as othe.r:wise spec1ticially provided 

'f!!i!'!"P""",""".i""!,,~p~e-:e..,.al meet ngs o t e share o ere may oe called tor any purpose at any time 
Jtar4 01' Directors or by the holders or at least ten-per cent of the then outstanding 

. ·.or.a.Dy elas.a. Ever7 such special meeting .shall be called by mailing, not less than 
a.'q···· a .... be. tor. e t.ha time r1xed :tor the meeting, to all shareholders .or record entitled to act and · ·-t snob. mecett.osw. at their respe·eti ve addresses as shown on the books or the Corporation, a 
.,, .. aia"1ag .the purpose of. ,the mee'ting. Such notice may be waive? in writing. 

~:fpsoirm, :,OUR!l!H, that each shareholder or record may subscl'i be Within five days from and 
"· ·.the di.tll .et tnis meeting to sueh issue or preferred stock in proportion to the number 

»ea .. ot common stock or the C"orporation standing on the books or the Corporation in his 
1

··,·, . ottlee:ra, at the expiration of the said five days, shall sell vhe unsubscri bed 
,tot s-ut.,h prei'erred stock at suoh price (not less than the par value 'tihereor) to 
trut'i1on J:lnuce Corpo:rat1on andJor ~o sueh other person or persons as the Hoard or 

1t1t1, may deem advisable. 
,,, ' ' 

· :''' • ll8et1ng ot the shareholders or Citizens Bank , 
· ·· · · . . (lame or Bank) 

· l\llil:1111, held or ~ul\!:t 19U, 

.... · Jtft1l1oe o:t the. proposed bus1nee1 having been given by regi~itered mail, all or the rore­
:t,a•;1;l:ttons we:ce adopte4 by the rollow1ng vote, the affirmative vote representing 84% of the 
i•bt!,~~, shares of capital stock outstanding. 

:;:,-'lel ._,.; b1' Shares Of Cal)i tal stOOlt .. 125 
:·i···· .. ·.:••.•.·.·,1 ..... ·. ,'.\•. r o:t .shares represent•d at t-li-e-·m-·e...;::e •• t .... l ..... n_g_. __ ....,l_0_5_ 
}lo\«1 ll"Wrtb«r or sh.ares voted 1n ravor o.r the resolution j_l)5 
:;<fot~. ••be:r o:t sh,a.tes vo1ie<1 .agains't the nesolut1on ~!-... 
?'.,?\5:'; .1):*~~. . ; ·,.:: , ~. . ',,. ·, 

lit!'fl7 eei't.1:t7 that this 1s a true and correct report (a) of t)l~.._number or days notice, 
.·· l"Jf1atere4 Jna1l, O:t'· the meeting ot' shareholders or this bank~ the ctate above mentioned; 

.vcrtt ud (c) o:r the re~olui1ens adopted at said meeting 6Jt.{iJ., (d) that a complete 11st 
. tb;olters v-ot...., there.tor and the number of shares voted by each is on r-11e in the bank; 
;'f!'t11l« penu. 'ts were preeured tram the i11ederal tteserve JjOard by such holaing company . 
•• o:t .J bal'llt aa vote4 at said mee t1ng the stock 01· this bank owned by such holding 

:.aff'il :,;< (f'l that no sha·res or stock of this b:-c:nk owned by this. bank were voted at • ... ~t·• · .. ,·cl.tlat no a. hares ot stoek held by this bank as sole trust~e were votea at said 
,.a .(11,J;s that; .tlO sh~es o.t stock Of' this bank held ny this bank as co-tru•we:,;·~0re voted 

....... ;llt,.~t,i.l'J.i by this '.bank; anu (1) that no dire.ctor, other officer or employee acted' as proxy 
··. f ' -~,i~ns. · 
,, "":ir :,fi·"': st"' • 

,11! ' ,, c. w. Veaze1 
Pres!<lent. 

. . . . t S\lbscribed and sworn to before me this 
8':'1,

1

;.,,A-, ~:t~9~. u,t 1t~'t~I/., 1 • 

C. w. Veazei Jr. 
Notary Pu.bile 

~ term expires 8-7-~8 

::llt-t~l1ttl .. at.·.the o .. ·t:t1 .. ee of .. the Seoreta.r:, or State, this the 2~ rd_.day of .A.Test 
:t•·.tQg.1E,····'·he:r: .with the ,sum.o.r ,l16.O0 deposited to cover the recording ee, 

. · o. -ch~ ~\,orne;v General tor his opin1on. 

Walker Wood 
s!OR!mY OF s~ITE • 

and 

.. '9'~ ,x$lldn~I t.h1s eme9.d
1
rne~·~ Qf charter or incorporation, or Ci tizenz Bank, and am 

fiid· l.)···.~011;;1',~•-r 1..~ is not· v:!o a£lve ot the Cons ti tut ion and laws of this State, or or the 
9'&-.es. .· · . 

Greek L. Rice 
lTTt>Rffl liENERxt. 

,J1<1ISSl$8lPJl 
,'.''f.'f 8\i.ptt.r!nte11d&nt o:r Banks 

By J • ..l. Lauderdale 
lsstsTDT 11'.'Ti'.5'.mfEY GEN!RJJ:. 

, ..•. · · .... ' . . 

~., :1:. S .• . £ovp, $0.l)e:"..,tel'.u.le~t of Banks,. do hereby certify that I did. or the 15th day of' A!!mlst 
•. oa.ueyxu1nat10.1 to be made or the oondi tion of thE;i Citizens Bankof Coldwater. Mississ1ni2i. • 
·!fa~e examtnation sh~w• the -said ba.t:lk to be 1n a sol vent conol tion ana 1 ts a:t'filrs and reco~ds 

.J~ll8 con4uoted and ltept in .a satisraotor7 manner. 'l'he attached appl1ca t1on ror an amendment t 
.'':-Drter 1s herebJ ap.p,roved. 

" Gi v,.11 u.nd er my hand ana the seal or the State Banking 
Department 'this the 2~rd day or Augsst. 1834 

J. s. t:ove, Super1ntepdent or B!,anks. 

II 
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·I 

. I 
(1) The per share par value of the preferred stock will be fixed by Reconstruction Finance Corporatio •• 
(2) Insert date on which Arti.oles of Incorporation amended by ·shareholders. I 
($) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stoc~. 
(4
5

) Insert June ~o or December 31 next succeeding the Recapitaliza'biofi<',.ila.te. I 
( ) This figure, representing approximately the 11.nimpaired capital structure of the Corporation after, 

giving effect to the issue of the preferred stock, will be fixed by sx:a Reconstruction 
Finance Corporation prior to the purchase of the preferred stock. 

(6) This fi~e will he fixed by Reconstruction Finance Corporation. 

Recorded: August 28th, 1934. 
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·'Jtto·; RD OF CHARTERS 34_3,s .... ~STATE OF MISSISSIPPI. 

:. · .. , .. ~. I~ aBSOL'flCD b7 the stockholders Qf the :W.ssissippi Ginning & Manufacturing Company that ·~•.r ·:9't. inco!'])eration <rt. tlle IU111ais1ippi Ginning & Kanufacturin.g Company be amended so as to 
ifl. '. e /the oofll)aJlt. ·. to ope1'e.te!I one or more warehouses for the stor88e and handling ·of cotton, and 
··1oultural pro4u~ts, and generally to a.ct as a warehouseman. by amending the seventh sec-
0,.6Not ,· 10 that ·the same when amended shall read as follows: . 
·. ·. J"~ · !be purposes for wh101Jg_this corporation is created are: : 

. J?;~r~oqui.re, by :Purchase·. er otherwise. and operate, one or more cotton gins and cotton ·
1

, 

'9c'.tleatt, in the State, or elsewhe.te. 
'.:t.< ' ·tll JJ'o Ut.uire, l>t pucha-,e, or otherwise, and operate, one or more feed mills, or feed man+ 
.,:·tuua. ;plu)s in th~.- ata°" •·or elsewhere.. I 

,:,t,>· .. ;,:-fl}"'fe •tu11'e b7 puchase; or otherwise and operate, one or more wabehouses for the i 
- ·~· -llandlina o! e.o'tt•n• and other 98rioul tura1 products, and generally to act as a warehous+-
,, •• • I 

,tto ltllJ" u4 sell cotton and cottonseed and products thereof. 
~o bu, and sell :tertilizer·rnateriala and fertilizers of any kind. 
!h aot u gent in the purchase and sale of cotton and cottonseed and products thereof. 
!o aet aa agent in the purchase or,sale of fertilizer materials and fertilizers of any 

-:·: ,',:;,, ', /, ' ' . 

'.(8) to lrQ', .al aelt bags. bagging and· cotton bale covering, and ties and buckles, and gen-
::~ •• ·aJ17 iJtc1 -11 things reasonabl7 aeeessary or incident to conducting any or all of the 
· f:f; .ato.reea1a. or prqmot11'e or s-.14 businesses, or any of them, not contrary to law. 

· ta antl J~we,:,.,s that may be exercised by said corporation in addition to those enum­
se oenterre& 'b7 ·the proYisions of ehapter 100, Code .. of 19Z0, and amendments thereto." 

.. $!JDII IIS011'EJ) that the President and Secretary of the Company be and they hereby 
'secl aa4 c'U.reetei "o perform all aot.s requisite to secure the approval of the amendment 

.. . te~.. : George Williamson, President. 

iil-ter, Jleorett\17. (Corporate seal) 

.. :?•••i•ali,pt, ,.,; . .,.. ... 
· ·· , · ···• cll).J' petso.nally appearea before me the undersigned Notary Pu.blic in and for the City 

.·· a._il eount7 an4 state, the above named George Williamson, President of the Missis-
·.& llam\faotving Company, who being be me duly sworn. did depose and say: That the 

~- lOawaa·4vlJ adoJted at a meeting of the stockholders of said company duly and legally 
· 1,all oa the 24- day of A~t, 1934.t at the office of the company at Room 401. Capital 

·.· l'\dlclblg, laekaon1 lq.ss. • at 3 P. 1., and who then and there acknowledged that as ·· 
at, le tip.eel an4 eseo'b.te4 the above and foregoing proposed amendment to the charter of 

.... ,., · .. · of aa14 eQ-,an, aa );I.is aot' and deea and !for and on behalf of said corporation on the :y~'• 1154. . .· George Williamson. 
,ra te· ant. tubeorii.ea before me this the 21th day of August, 1934. 

· B. H. Bolmery, Noatry Public. 

· .t .1,,s., 
•••• 

. . ·· J>. .»trsonally appeared before rae the undersigned Notary Public in and for the city of .,-,.a,;: · .. t7 @4 state,. the a'bo:'Ye namecl G. NI. Leste;r, Secretary of the Jlississippi Ginning 
.'4Plff O,apan7, who being b7 -, duly sworn, did depose and say: That the above resolution 

.,:fill····,.:~•·.·· at •_ • .. _eet1ng of. the .. •J•okho~ders of said company and legally called and held on 
Rt~t, 19:.M .at the o:t:tiee of the company at Room 401• Capital National Bank Build-
a,, ••••• air O :P. K., e.n4 who then ~nd there acknowledged that as such Secretary, he 
tx••t•.l the aboTe· a.bl foregoing ,roposed amendment to the charter of incorporation of 

aaM.1 aet and deed ana tor and on behalf of said corporation on the 24 day of August, 
G. M. Lester. 

27th day of August, 1934. 
Jeptha s. Barbour, Notary Public. 

·;i••t.&t the· o:f:f;i.ce of tn~ :tecre~rir o:t State, this the 27th day of August. A. D. 1934, 
~. ~f; a,im· tt fle •. oo ~epoaited to cover the receording fee, and referred to the Ateor-
; t'Of ti:la o,initlh Walker Wood, Secretary of state. 

\,t/a .. ,;. ~'i a,. ~934. _,.,.,-.~~-a: thi:8 ain~ndment N oherte.r of incorporation of, Mississippi Ginning & Manu­
,.-~J/,-.n.4 am c,t the 9:pinion that it is not violative of the Co.nstitution and laws of 
· ; ,., '.; tf tht tlhi ted Stateath Greek L. Ri oe • 

Attorney General. 
By w. W. Pierce, 

Assistant MtaeneyyGeneral. 

.~.;;( 
' ' ... ea fonao1.n1 J.menclment to the Charter of Incorporation of lUsaissippi Ginning 

.,,_,_,. 1,a htn'b7 approved. · · · 
•• l•on1whereot1 I have hereunto tet my hand and caused the Great Seal of the State of 

to le aftwcea, this 1$th day ot August, 1934. 
Sennett Conner, Governor. 

.L)L ., '"' .• , 
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RECORD OF CHARTERS 34-35-~-STATE OF MISSISSIPPI 

State of Mississippi, 
County of Harrison. 

1. The corporate 
2. The names and 

Biloxi, Mississippi; 
Georgia. 

C~TER OF INCORPORATION OF 

THE BILOXIAN COM:PANY1 INC. 

title of said company is: "The Biloxian Company, Inc." 

"·---·:;:"·",,:.,;..;~:::.= 

' 

post office addresses of the inuorporators are as follows: B. H. Hardy, Jr., 
M:rs. Christine Hardy, Biloxi, Mississippi; (Miss) Mary Moore, Barnesville, 

3. The domicile of the corporation is: Biloxi, Harrison County, Mississippi. 
4. The amount of authorized capital stock, with full particulars as to the class or classes 

thereof are as follows: The total authorized capital stock of the corporation is $Z4,000.00, of 
which stock $12,000.00 shall be 6% preferred stock, which preferred stock shall be in one hundred 
twenty (120) shares of the par value of $100.00 each, and the remaining stock shall be common 
stock, being one hundred and twenty (120} shares of the par value of $100.00 per share. The 
share-holders of both the preferred stock and the common stock shall have the same privileges as to 
voting, and all other privileges shall be the same except that the 6% dividend on the $12,000.00 
preferred stock shall be paid annually before any dividend is paid on the common stock, and said 
dividends on the preferred stock shall be cumulative, and after the 6% annual dividend, plus any 
cumulated dividend has been paid on the preferred stock, then all remaining sums for that fiscal 
year whi~h are used ror dividenus s~all be paid pro-rata to the outstanding common stock. 

5. The period of existence of said corporation is fifty (50) years. 
6. The purposes for which the corporation is created are as follows: 

~o acquire, print, publish, conduct and circulate, or otherwise deal with, any newspaper 
or newspapers or other publications, and generally to carry on the business of newspaper proprie­
tors and general publishers; to carry otr if and when it shall -Oeem advisable, the trade or business 
of general printers, lithographers, engravers and advertising agents; to build, construct, erect, 
purchase, hire or otherwise acquire or provide any buildings, offices, workshops, plant and ma­
chinery or other things necessary or useful for the purpose of carrying out the objects of the 
company. 

The rights and powers that may be exercised by .said corporation in addition thereto are 
th~se conferred by the provisions of Chapter 100 of the Mississippi Code of 1930 and amendments 
thereto. 

"-"7. Before the corporation may commence business Eight Thousand Dollars ($8,000.00) of the 
preferred stock and at least TWo thousand Dollars <t2,ooo.oo) of common stock must be subscribed 
and paid for in cash or its equivalent. 

IT WITNESS WHEREOF, we hereunto sign our names this 27th day of August, 1934. 

STATE OF MISSISSIPPI 
COUNTY OF HARRISON. 

B. H. Hardy, Jr., 
Mrs. Christine Hardy, 
Mary Moore, 

Incorporators. 

Pe»sonally ~ppeared before the undersigned a~thority in and for said county and state, B. H. 
H.ABDY, JR., MRS CHRISTINE HARDY and MISS MARY MOORE, who acknowledged that they signed and exe­
cuted the foregoing charter of incorporation of The Biloxian Company, Inc., as their voluntary act 
and deed as inoorporators thereof, at Biloxi, Mississippi. 

Witness my hand and seal of office on this 27 day or August, 1934. 
(SE.AL) Q. J. Wiltz, Notary Public. 

Received at the office of 
gether with the sum of $58.00 
General for his opinion. 

the Secretary of State, this the 29th day of August, A. D. 1934, to­
deposited to cover the record.int; :tea, and referred to the Attorney 

1lailkiirLWofid9e, 
Seore-ta;ryGefr:.Sta te. 

Jackson, Miss., August 29, 1934. 
I have examined this charter of 

opinion that it is not violative of 
states. 

State of Mississippi, 
Executive Office, 
Jackson. 

incorporation of, The Biloxian Company, Inci, and am of the 
the Constitution and laws of this State, or of the United$ 

Greek L. Rice, 
Attorney General. 

By J. A. Lauderdale, 
Assistant At'torney General. 

The within and foregoing Charter of Incorporation of The Biloxian Company, Inc., is hereby 
approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 29th day of August, 1934. 

,By the Governor, 
Walker Wood, 
Secretary of State. 

Recorded: August 30th, 193f. 

Sennett Conner, 
Governor. 

Sust,ended by State Tax Comm1~4i911 
as Authorized by Section 15~ Chai,~\ 
121, Laws of Missis1'/IJ'Pi 1934 · 

DEC 9 1939 
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··.·.-~~:. ' ~.-:/~ . .,~~.~The Charter0 ~f Incorpora .. tion 
~ .. ·· ~. • ~1CUJ.4~ · Laurel Tran~portation C9mpany 
d~ ... ~ 414/J ~ ~¥?~ 

. ~ 1101'/$-:;., . I. 
th& name of the corporation.is Laurel fransportation Company. 

II. 
· . lb$ names and p.o•t o,ffiee addresses of the incorporators are: (1) A. L. Oesterle, Mi,ss. 

__ ~.".~°'~.1.Jhutport, Miss.; (2) Charles Hager, Miss. Power Co., Gulfport, Miss.; {3) Barney Eaton, 
-:f:• JJ•· ~Ct-, ~tport, tiss.; (4) John l)alier, Miss. Power Co., Gulfport, Miss.; (5) Dana King, 
~·~ P01ter H. • Gulfport, ~ss •. 

, IIIJ 
··. '4e -t1om1cile of Laurel !ransportation Company is the city of Laurel, Jones 

te'li:ip:Pit but the corporation may also have offices in any of the counties, 

l County, State 1 

oi ties and townsj 
· tt;a:te or Kiae1ssipp1 as the business of the corporation may require. . 
... ·. . . IV. , 

the,, amoun\: of the authorized capital stock of this corporation is five thousand dollars x 
. ;,~-~ Wh .. ieh oonsiste of one class of Common Stock of fifty (50) shares having a par value 

:11W1111h4 ao11ars (tioo.oo) per share. . . . v. 
· beJ?"e 18 no elasa of stock without 1>~ value. 

• ... . .. i VI. 
!he perioG of existence of the corporation is for fifty (50) yea.rs. 
. ~ VII. 

oil .. ··.··"he pvpo••• tor whioh the cu;>rporation is crea tea and the rights and powers which may be 
,·,tfe4> \7 ~el JtransJortation Compap.y, in addition to those conferred by the provisions of 

Mtrf]:00 of the laawe of 1930, and those authorized by law, are as follows: 
.;~" .. )fi .. aotUtf.re,. \1V, h .. old, own, sell, lease, exchange, dispose of, finance, deal in, construct, 

····•tui»,.· i,ppr,ovei· us·e, ·operate, maintain, and work upon: 
!r;(a) -.u:,- a,,Q4 al ·· ki.nt\$ of inte~ban and local city motor bus lines for the transportation 
~-,,.• ... Q.·,/.or .freight within. or into or through the municipality of Laurel, Jones County, 

· :pi pt Q a.tir otheJ llnll1101pali ty or county within the State of Mississippi. 
J •J.a,1.7 an4·a11 t1at7 ot interurban and local municipal street railway lines for the trans­

...... · ot 1ass••:t& a.-i or freight ·1n street cars propelled by, electricity or any other rnoti ve -1•~••1\ · steaJn. . . . . , 
/(o} W '41\d a.J.1 kinds ot motol' transportation lines by truck for the transportation .of 

:1l ut/or commerce.! wi thtn1 through. , ~d into the rmlnicipaj.i ty of Lau.rel, Jones County, Mis-
.. j, . &na wi~ic .a,J;G into any other munioipali ty in the State of Mississippi. 
;:Ji).1:tati.Onsf 1\uildings and. other structures and facilities and any and all kinds of works, 
···. ••._.:hj.Jieq:.~,··.·~ ... ·. tor.a,. vehioles., str.·eet railway cars, appratus, d9ices, supplies and article 

· kiat per~iining_ to or in any wise connected with the opera:clo.g and maintenance of inter-
... o:tty mQtor bus 1111:e1, ot electr;lo street railway lines, and of motor transportation 

~::.· ....•• t.·.•~.-·~ht\St···· ·ao ... quire, hold-! o~n, develop and dispose of lands, interests. in and :bights with 
I- •'I.O• 1&1148 llQ'ld waters and f xed and !?lovable property, franchises, conces.s1ons, consents, 
:i&ea jtJ4 -116tnses 1n its opiniotlll useful or desirable for or in connection with the fore-

'1U'1t<>•·es. • · .. · · '° . • ·· . 

I 

,/.:-$0 (JOJU!idlidate. ,mergt!t or amalgamate with any corporation incorporated under the laws of thi 
Ir a.rq o~htr state of the lJlUted .States, or any territory or dependency of the United States. 

c· fJ>- Jo, ·anw. or all th1.rlge herElin set forth to the same extent and as fully as natural persons 
;, 02' ~4· ao,. and aa p;tt.iruaipaJ., .agent, contractor or otherwise, and either alone or in con-
1,0:n::wlth an, other persons, :tir1ns, associations or corporations. 
i':i•,;,,c,. 'borrow money, to itlsue bonds, pro~issory notes, bills of exchange, debentures and other 
\Jio.'18., and .e,-:tdelie.es o:t indebtednese; whether secured by mortgage., pledge or otherwise or u.n­•«•: tor .110:~•1 )orrowe~~ Pl" ,in payment .for property purchased or acquired or for any other law­
·.41 . .-t·; .. to mo.rtsa:c.e o.r pledge all or any part of its properties, rights, interests and franchi 

.·. lac !'i1 oi- 4111 1hare1 of s:took, bonds, debentures, notes, scrip, or other obligations or . , .• 11•••~,,i itt4el1'e~esa at any time owned by it. . 
,.;u'- : :f• 1~eh-.. or tothep1se, a:oquire 1 ts own shares of stock (so fan as may be permitted by 
',.f ':Ste. bonds, debentures, notes, s.orip or other seouri ties or evidences of indebtedness, and 

01111 or to hold, trap.sf er or re-iesue the same • . . 
···· tJ.,,to. all and everything ntoeaaa.ry and proper for the accomplishment of the obJemts herein 
t,Jc•r ,neees1ar7 4'>r ineidental to the protection and benefit of the corporation, and in gen 

, ... eur,- OIJ; an, J.awt'ul business necessary, desirable or incidental to the attainment of the *"·• of· the oo:,pora tion. whether such business is similar in nature to the objects and powers 
11Jl)oye eel forth or otherwise; but nothing herein contained is to be construed as authorizing 

· etfa.,ion \o oarey on the business of banking, insurance, savmng banks, trust companies or 
It• .bten~t4 to derive profit from the loan or use of money or of safe deposit companies, 

»I -.he l"tuiting of safes and burglar-proof and fire-proof vaults. 
; :,Iha tor~gt1ng clauses sh(:tll .be cons trued as ob Jects, purposes and powers arJd it is hereby 
.ilt.Jrovtt_ed that the foregoj,ng $pecific enumeration shall not be geld to l<mit or restrict 

· -_.. aa, 11:aa111s.,.. .,. powers of the corporation. 
r:)/ : ", . , , . ·· .. , .. · · .·· ·. . .. . VIII. 

·,.> ~ ">: ;::tltft ».umlfl" ot spree of Common Stock necessary to be subscribed altd paid for before Laurel 
1i .... ot-lation Cornpan.7 shali commence business is fifteen (15) shares. 
I••. . . . . I IX. 

· ....... · .. .A.Q street. railway which might be acquired by the corporation or which will be acquired in 
.J:,.tare by aa1<l co.rporatiqn will extent over and within the streets of the City of Laurel and 

· .. >1tllor,r col'Jtiga.O'IUJ · thereto not more remote than three miles from the corporate.limits thereof. 
><: , · · A. L. Oesterle 
· · (I. L. Oesterle) 

Charles ~er 
(ffliar:ies ger) 

Barney Eaton, Jr. 
(Bamey fa ton, Jr.) 

John Dalier 
(J'ofui DalierJ 

.Dana. Kine; 
(lana Xtng) 

··1-:rt»&:J••• tbe undersigned authority in and for the above state and 
· · JlgeO. that he .. signed and delivered the for.egoing instrument on 

}",, ;,. ;":, 

II 

u 

ii 

es, 

11 
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RECORD OF CHARTERS 34-35-""-STATE OF ·MISSISSIPPI 

Given under my hand and official seal this 8th day of Au.gust, 1934. 
Hlilgh De Lacy Bohn, Notary Public. 

(SEAL) My. commission expires October 17, 1935. 

State of Mississippi, 
County of Harrison. r,,.P/ 

Personally appeared before, the undersigned authority in and for the above state and eounty, 
Charges Hager, who acknowledged t~t he signed and delivered the foregoing instrument on the day 
and year therein mentioned. 

Given under my hand and official seal this 8th day of August, 1934. 
Hugh De Lacy Bohn, Notary Public. 

(SEAL) 1./zy Commission expires October 17, 193ij. 

State of Mississippi, 
County of Harrison. 

Personally appeared before me, the undersigned authority in and for the above state and 
county, Barney Eaton, Jr., who acknowledged that he signed and delivered the foregoing instrument 
on the day and year therein mentioned. 

Given under my hand and official seal this 8th day of August, 1934. 
Hugh DeLacy Bohn, Notary Public. 

(SEAL) My Commission expires October 17, 1935. 

State of Mississippi, 
1 County of Harrison. 

Personally appeared before me, the undersigned authority in and for the above state and 
county, John Dalier, who acknowledged that he signed and delivered the foregoing instrument on the 
day and year therein mentioned. 

Given under my hand and ofi'icial-seal this 8th day of August, 1934. 
Hligh DeLacy Bohn, Notary Pu.blic. 

(SEAL) My commission expires October 17, 1935. 

State of Mississippi, 
County of Harrison. 

Perso~nally appeared bef·ore me, the undersigned authority in and for the above state and 
county, Dana King1 who acknowledged that he signed and delivered the foregoing instrument on the 
day .. _and year therein mentioned. 

Given under my hand and official seal this 8th day of August, 1934. 
Hugh DeLaey Bohn, Notary Public. 

(SEAL) My cornmiss:on expires October 17, 1935. 

Received at the office of the Secretary of State, this the 1st day of September A. D. 1934, 
together with the sum of $20.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of State. 

Jackson, Miss., September 1, 1934. 
I have examined this charter of 

of the opinion that it is not violative 
United States. 

State of Mississippi, 
Executive Office, 
Jackson. 

incorporation of, Laurel Transportation Company, and am 
of the Constitution and laws of this State, or of the 

Greek L. Rice, Attorney General. 
By w. W. Pierce, Assistant Attorney General. 

The within and foregoing Charter of Incorporation of Laurel Transportation Company is 
hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississjippi to be affixed, this 4th day of September, 1934. 

By the Governor, 
·walker Wood, 
Secretary of State. 

Recorded:~- September 5th, 1934. 

Sennett Conner, Governor. 
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GHAffi'ER OF INCORPORATION OF THE 

PANOLA COUNTY HUNTERS CLUB 

!he corporate title of said company is ttThe Panola County ttunters Club. 

The names and postoffice addresses of the Incorporators are: N. F. West 1 P.O. iddress-­
'" . Sardi.SJ.· Mississippi; James Crenshaw, P. 0 • .Address--Crenshaw, Mississippi; .P. D. ];icCarley, 

· .. :P~ C! dd'.ress--Batesvill~, Mississippi. . .,.., 

fhe .. dbmicile of the Corporation is at Sardis, Panola County, Mississippi. 

\'he amount of authorized capital stock, with :full particulars as to the class or classes xxxx-;1X 
).)l .. •reof2.inc1.udin~ a.l.leftheir privileges,and restrictions 1 and whether 4aving a par value or 
::~fillg w1tho11t nom1na! er.par value: The corpora~ion is without cap~tal stoc~, and h~s ho 
~-p!tal st<?ok, _and will 1ssl;le ~on~, ~he same being a fraternal society and 1s organized 
•der Section 4131 of the M1ss1ss1pp1 Gode of 1930 Annotated. 
< 

•' fti, sale price per snaret etc.: No .shares of stock shall he issued and sold, and no dividends 
pr\,ptofits shall be diviaed among the members. 

,•;,,.\f!~;; ~~iod. of existence, (not to exceed 50 ye~rs) is not to exceed 50 years. 

1.Jf(TJ• ,pltrpose for which. the corporation is created: · 
,:

1,1,tf(l};:.fo Jo'ster and perpetuate a 100% of all game and conservation laws of the United States 
.. t.11··.······:·e·,·'·.·'.;".~ .... ··eri~a.a.. n.·d of the State of.Mississippi and to inculcate a sense of individual obligation 
,}.'''.'J~(J)le OOU\Ulity, state and nation relative to the same, and, to promote peace and brotherjy 
·~t;·:;>~r,.ye among the members. . 
,.,r·:i~\/~:{(,,,, /. . ,, ' a ' • ., 

·1;,;r··,.1._il.·Jo•J .. e(lse, puro~ase 8.!!d acquire lands for the pu1:pose of establis~ing preservations for 
:::-.•:ti1'1: gltll$. of all kinds and to foster game preserva t1on# and propaga t1on on the same. ,, ",• ',• ' ' " . 

f[,., ,, 

:.:
1
·:.:,.'.'.·t.,1.i'~)., ... ·.o····· ·~quir···e. 1>1'.purohase, ~nd./or l~a.se, the e~clusive h1;1nting pr~vi!eges on lands for t~e t JJJ;pos, of ,~t1r1g and pursuing, taking, capturing, sh90~1ng and k1ll1ng any and all species 

:,f;/ 1l~·•!ll ani~l:a, fowls and/or birds w~1ch are not proh1b;ted to be hunted, pur~ue~, ?ap~ured, 
1

':" <~Jke.n o:r killed ·by any laws of the United States of mner1ca and the ~ta te of M1ss1ss1 pp1. 
' *"- ., 

,i,~~(,.:<4l'to·'post any and all lands acquired by purchase or lease against hunting of all kinds, 
;:/,,:,:r•c"pt .under such rules and regulations as may be provided for by the by-laws of this corpor­

t:n· Jn,(\t ... to that end to engage· and employ agents to patrol said lands against trespasses of 
kihds ' · 

• • 
,.+ " 

l).·.'fi}\,,, .... (t. J~.hars-e and· collect rea~onable fees ~rom the :rb.embers of ~his Corpor~ tion, by way of 
,,iJetJq;r-the .purpose of carrying out the_ aims and ideals of this. Covporat1on. i~~,,· \ .' ' . . . . ·. . .. . . .. 

'.;ij:'f3U:,l. T.~• ttntle-r chari tS;ble. relief to its members and to such other persona as may be provided 
1'/r->lP, bJ, ihe By-Laws of. this Corporation. 

,;• .,~t) ·fO:"Pt,-~pi,e the moral. and civic welfare of Panola county' Mississippi. 
i:~~~t;,:i('::.' ' .-,> 'i{: -,. '.~', ~ - " ;t ; ' 

:
1:f::(.hl/:J<r1ffil~a.te., and cooperate with national sportsmen's orga.niza tions. 

dil:\::(i){~e~·ti~l<ancl powers that may be exerc~sed to this coppor~tion_ in addition to the fore: 
go1:og tr«u ·To· contract and be oontracted w1 th, to sue and be sued 1n courts of law and equ1 ty 
:,t,~··1t1ceite, AAl, hold, own, use, lease and dispose os such real estate and personal property 
, •..••• ~ ...• n ... ;.·.•l·J.b~·.·ll .. , .. ~.· .. o······e .... ·isa·r. y .. ·.··· .. f .. ,o,r ·its corpo:r.at~ purposes, to 1, dopt a c?rporate seal and ~lter th. e 

,.,at pl .. •.a. :.·.•lU: . . \.:e, t9 idopt .a eonst.i tu.t1on1 by-~aws and regul~ t1ons to carry out 1 ts purp~ses 
onid,stat · with ·the laws of the United States of .America K.JG1: or of the State of !vl1s-
i. ~c>".µ~e in carrying 01:1t t~e purposes of the corporation. such e~blems and badges as i 

.,.,·".·., .J.· o. e:sta~ltsb and ma11;1t. a.1n off1ces for tne conduct of 1 ts. bus1nes~ an? general 1. y to 
fall sueli acts and things as may.be necessary and proper 1n carrying into effect th 

.:,:,,ot the Corporation atJ.d al$O those powers. conferred on it by Chapter 100 of the rois-
. Oodf of. 1930 Annotated• 
•••;· <>l.lr hands on thie·,. the 6th day of September, 11.. D. 1934. 

,':,\ 

. : s,pj'fi' OF1 IISSIStHPPI, 
. ·· OOUNTY O.fi' PANOLA. 

· James Crenshaw, N. F. West, P. D. McUarley, lncorpora 
ACKNOWLEJJGEMENr11

• . / tors • 

'l'Jis:· diii-:V: personally appeared before me, tne undersigned, authority. in and for sa1ct 
county and state, the within named N •. Ir1. West, James Urenshaw and .t'. D. ivicUarley, incorporate J 

· ... of ·th·e·oorpo11at. ion known a.e the npanola uounty Hunters Ulubin who severally acknowledged to m 
.. tba. t. th:ey sign~d and e~ecuted tne above and foregoing artic es of lnco:rpora tion as their act 

· >and deed on th1s, the 6th day of' September, A. D. 1934. 
· Witness my hand and, seal of office on this the 6th day of Sep'heihber, A. D. 1934. 

. . Edyth Lynne Hussell, Notary Public. 
Bec.•i.ved a, the office of the aecretar: of State on ~his the 12th day ?f September, ~· D .. 193 , 
together with the sum of ten dollars (JlO.OO), deposit to cover recording fee and referred to 

ibt) Attorney ve:neral for his ·opinion. V/alker Wood, Secretary of State. 

I 

I 

I 

I 

I 
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Number 6265 '.:7 ,;.•A-.. ' - . 
RECORD OF CHARTERS 34-35-~»STATE OF MISSISSIPPI 

rs_J 

.. -. .. / .. ·. +~~=--·-
Amendmont of the Ch:::i.rter o:r Incorpor,1 tion of 
:tTOR.i2H MI:3 H::; 3II'PI Bl£NTOJ\J1HrI'E D3~L0EEN 1 CUl.iP i,IYY 

Article 1 or the chtJrtc ,. o 1· inc o:cr or::;~ ton ot· Horth :O'.i ss i.ssi.rp i J:\ontonni te Deve lorr,ien t Com­
pany 1s hereby a~ended to read us roliows: 
The cor~or;8.te ti·tl·e ot so.i 1• cor:tprn:l ts ; 

Bo one ville Cl n-:1 L.:orr.pn ny. 

State or Mississippi 
Count_::r or Prentiss 

H. C. 'c'lilliams 
•. secretary 

·1·!1.is day personally appeared bero1°e me, the 1 :ndersicnen authority in am1 ror said State and 
County, ths ,.11 thln named H. c;. ·:1illia:ns, ::iecretary or 1forti1 I'rlississippi Bentonni te .uev,:clop ~u L 
,c;onr "n;y, 1:m.u c:er nu J .. t.rngca. ··:.ra 1; ne signed and executed the foregoing amendment on this the 5th -----day of September, 1934. 

H. J. Goodwin 
Circuit Clerk 

11 Be it resolved, that A:trtiole 1 of the charter of incorporation of North I.Tississippi Bentonni te 
Development Company be amended to read as follbws; The corporate title of said co~pany is: 
Booneville Clay Company. 

And, b'.) it further resolved, th:1t; ·n. C. Williams, Secret:1ry 01' North T:Iississippi Eentonnite 
Development Company, be ancJ he hcreoy is authorized, empo'rnrec} and directed to forwith take all 
steps necessary o.r proper +;o pGr:-'.>ect thL:1 2.r:1end:-i1ent under +;he la,;1s or the Jtate ot' Mississippi." 

I, H. C. Williams, Secreta~y or Nort~1 Uissiasippi Bcntonnite Developnent Company, hereby certi­
fy that the foregoinc is a t::'.'ue and correct copy of a resolu~:ion passec1 ·ey the stockholders at a I 
me-e--t"!.'n·: dul.:7 held, pursur.:nt to notice, or~ ~;he 4_ th da;v o:r 3eptem1Jer, 1~34, at Booneville, Mississipp , 
as same appears on the minute book of ~-,air: corporation. 

H. C. "JilliBms 
Secretary 

-· Received at the o:t'f'ice of 3ecretary o:!:' :3tate, this the 6th dn~r of September, 193/l, together 
v1ith the sum or $10.00 depo2iited to cover the recordin,g fee, and re::'erred to the Attorney-General 
.for his opinion. 

Jackson, Miss., September /0, 19~54. 

\falker Wood 
~ecretary of State 

I have examined thj_s amendment or charter of inc or· oration oi' North Mississippi Bentonni te 
Development Company, and am of the opinion that. it is nor; violative or the Constitution and Laws 
of this State, or or the United States. 

State of Mississippi 
Executive Ofrice, 
Jackson, 

By the Governor. 

Vlalker Wood 
Secretary of 3tate 

Recorded Septembe:t· 10, 1934. 

By 

Greek L. Rice, Attorney-General 

J. A. Lauderdale, ~ssistant Attorney­
/General 

Charter ot' Incorporntion of North Mississi32pi 
to Booneville Cla Com.an~) is hereoy approved. 

o se li my hand and caused the rreat Seal of the State of 
_______ day or September , 19~4 

Sennett Conner 
Gove 1•nor 
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'ORO OF CHARTERS 34-35---SIAIE QF MJSSJSSlP PI 

CH.ARTER OF INCORPORATION 
M' 

DELTA P~G COivlP ANY 

!he 'Corporate title of this Company shall be It DELTA PL.ANTING COMPANYlf. 
· !ehe names and post office addresses of the incorpora tors are: 

0sea:r Johns ton, 
A. F. Toler, 
tr. s. Sharpe, 
w. F. Stout, 

Soottt Mississippi 
Scott, Mississippi 
Deeson, Mississippi, 
Scott. Mississippi. 

!Phe c!Gtnicile · of the corporation is Dee son, Bolivar County, Mississ:iJi pi. 

<•·>·.The authorized capital is 5,000 sh~res of no par value, co-mmon stock, and 150 shares 
.:.<J~t,1'el"r.(ttl a took, par value $100. 00 per share. 

, .. ,, < . !ha ihares o.f oommon stock entitle the holders thereof to all of the rights and pri-
1es,·a, and s,ibJect them to all the restriction3 and limitations imposed by law, including 
1:.ifcht to (!Olltrol and direct the operation of the Company, to vote one vote for each share of 

. l ~th reapeot to all business which may lawfully be tra.nsacted by shareholders of the 
·· tat1••· The shares of preferred· stock shall entitle the holders thereof to vote only· in the 

· .· ···ot,4:treotors or managers of the corporation, and in such elections every stockholder 
ve 1;.he 1:,-ight tQ vote. in person or by proxy the number of shar~s owned by him for as 
s.t1ur· as there are directors to be elected, or to cumulate said shares so as to give one 

.. 1· as many votes as the number of. directors multiplied by the number of his shares o:r stock' 
~fqual., or to <Hstribute on the same princip_le among as many candidates as he shall see fit; 

• 1 •• :~~ d:lrtctor, shall not be elected in any other manner. 

irt>\1\.,.//~e :lfan~ment Of ~he OOrporation shall be under the control O:t" 
·,to·ot aJ.t(t e:xrept tn tue case of election of directors the holders 

·b, ·· .n9 'foic~ o~ vote in connection with the management, ope.ration 
,.:.«~· ·, tten. · The preferred a tock shall be of the class or character 
:,.~" .mulat111e preferjed stock. 
~ t 

the~ holders of the 
of the preferred stock 
and/or dissolution of 
commonly known as six 

~al.11·. from the·earnil1gs· of the corporation, the directors may, at their discretion, 
a. t\;t.vide,wui. or ~1vider.t,6s in such amount or amomits as they ma;y see fit, provided, however, «••4 1s a'eoluecl it shall be applicable to all outstanding stock, both com~on and preferr a, 

rtgate p·f tl);e 4tv1ctenaa then a·eclare<J for a i'iscal year sha1:i_ be six per· cent or less • 
. Of·.D1reotors may, subject to the condition;iherein named, declare a dividend payable to 
J1-f:.,the oomm9n ·stoolt :f.or an am,ount .in excess of. six per cent, provided· a,t the same time 
f.1'1·:0,:C' ,idx per cent be d~clared and paid to the holders of the preferr·ed stock, and pro-

'.~t: ·Qomp(ltty shall not be in arrears for any dividends owing to the holders· of the preferred 
· · ·· .piior years.. the preferred stock shall be ~nti tled to an annual dividend of six per 

, .. l.f 1.tl ~ y'ear such dividen~qbe not paid ot\ the .preferred stock, such unpaid dividend 
oi:i .. ;the~eo.t $hall be carried forward into succeeding years, and the holders of preferred 
'$,~,:lfe" trttitlea to reoeive in such subsequent ;years dividends increased by the amount 

1,,a torwari-a., with interest ,thereon computed at the rate of six per cent per annum :rrom the 
oti ot the ti seal year ror which the dividend was due until paid. No di via end shall be 
· t.he eommon stt>oJt.when and while .the·oorporation is in default in the matter of raying 

$S herein required on the preferred stock. The corporation shall, within a period of 
t trolJl the date or· its organ;ization, retire all preferred stock issued pursuant hereto, 
~he. e;p!ratton of .. sa:id period. of five years no preferred stock may b, issued, but 

the authorized capital. stock 01· the corporation shall be 5,000 shares o:r no par value 
,/ NiNJ·.· eu 1:n whieh the ·corporation proposes to retire any of the preferred stock, the 
tll ah . 1. ·~hrough .1,,ts Board of .rJireotors, determine the .proportion of the outstanding pre 

•toclc to .b~,·:;fetlrec}f i,~,,tia · shall give not1ve of tb,is to holders of the preferred stock who 
rtO to· · · ~:ncle.r it)leir stook· certificate or certificates evidencing the number of shares ,.:,, 
· o ~Et l"•· red t.o:rr. (),S.neellation. · 'fhe corporation shall pay 1·or the preferred stock re-

of ti.I .oo per)sl,\are, plus such sum as may be required to ,p3y tl1e dividend of six per 
qh thJ:·:Jrefer~•f stock is enti tleo •. 'the retirement of the preferred stock shall be 

. bt't•~liHl all..l!fhal'"'ehQlders, so that the outstanding interest as evidenced by each share 
:red .. sto.l)k eW-1 i-~JJfJill at all times uniform. · 

,. ,r,:' .. ;'. 1 , . >\ -:·. ','.'.'.'.'.',?ii,. ' ;')'''!( ' 
.. ,·· ,, i ' ,,,;.,.·, 

,. exces"s,:or )ix per cent may be declared upon the common stock so long as 
s.ha.res or pre:f'!i2f.f.ed stock, and no a 1 vidend at, all shall be declared 

... any of :the firstTyears or existencel of the corporation until there 
tlia.t yea,r as mueh"as t~enty per cent of the outstanding preferred stock. 

-~pon '.sto.ek, which i~ without par· value~ shall be sold at such price a,3 may be 
,t: ,1h:r :tcime br; the Board ·ot D:trecto·:rs, who are hereby specifically authorized to fix 
<ot the eominon stock. 11he preferred stock shal 1 be sold or given in exchange for 

&r··sel':~,ieea at par. . 
, .. ~e p:.~lod o.t existence of the oorporation shall be for fifty years. 

\; 

' , 11 ' !:he. r:t,;hta: and powers that may be exercised by the corporation, in addition to those 
/,.Jpett~:C~cally QllUttterated,: are those powers confer'1red by the. provis,ions of Chapter llDO of 
,U.pft ··:994t of 1938 and amendments .thereto. In addition to the rights and powers ~onferred 

$1Gb8 or a.aid vhapter 100 ot Mississippi Code of 1930, the purpose for which tlus cor-
.. , .· .. , 1$.~~ea.ted and the ri~hts, powers and privileges conferred upon it not contrary to law 

;::,if, --~··;Ql1hjs:;o buy. sell, ovm, hold, r'11tt, lease, mortgage or otherwise acquire and dispose 
'9'f &n, 1;,o lflAtiage, operate, clear, drain, irrigate, control and conduct farms, plantations, ranches, 
'.·ua, .. ,f)l'GifJ,114'1 ot· every description and theron to plant, raise, cul ti va te, produce, sell and deal 
1~ga~enpr~<lucts, f'ruits,.orops,ti,mber, cattle, sheep, 11ogs, horses, poultry1,.and any and all 
J:lJ:lf.t!·'~:tt 'fegeta'ble;,, da.i,ry, animal or· edible produc;s and provisions, provided nothing herein con­

necl. ~rn,al.t<•uthoi-1ze the oorpo.rat'ion to acquire 1 ands contrary to an:r applicable laws of the 
o? 1Uaejs1;»~1·. . .. ,. , 

()} :-!ro. ~4t:rtake, e,ngage int and earry on_ in ?l: their bra~ches, parts and details, 
fo.r·· iJlll•lf fr\ as age.nt, · trustee or 'brOkfr f o~· o tn.e i pers ,Jns, flrrns or corporation, the 
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th~ bu?ineas~s,.enterpri?es ~nd Oi2 ·ution~ or, plunting, proa~cinc, ~rowine, cultivating, 
ga uhcr1ng, ginning, grad inf~.. clc nnint:, bale Lnr,;, comp re ssine; ,-- :'. tor ins,· war>e hous; ..-i,,. buyinO' sell- '! . t. t "" "' - '··- ~ - w' - .. , - -~.::_)' t:.;' 'I 
~ng expor 1.ng, ransp?rcing, can:;ylng, r:1anu.rac~urinr:~, and worl-::j_nr: cotton, an<'l othe!' 1Tbres, mater-r. 
1.als substances ana tn~ products ana n~-productij thereof. · ~ 

( o) To. produce, prepare, manuf ac'tUJ'.'e, ref 1.ne, buy, sell, e::::po rt anc generall;y deal in 
cotton soed / cotton oil, ana other otls, sorghum ru1p meal, sor:j11JJrt wt-~eat meal, cotton seeci meal, .J-. 

peanut meal, benn r1eal, hn;, 1 , grains r:rnd ce'~e::ls, 8-nd z:nt r;nd all products thJreof, and to er ind, · I 
roll,mill, cook, prr-rr::.re :rnr: con'vGrt 1.nto ,,,ar5ous fooc o:-· other p-roc.ucts Y'iC·?, corn, wheat, barle~~ 
rye ·0 nc~ othPr D'!"'i'nc-. and '"'""'ec-17~ nnr' '·o rlnr,l iv, ,-,v,,'l r1 1'nr,ono o+· i-1,-,c, .~,.,,-,,,.,, I _ C:\ '.J,.._J...'-' _ f;,· <::;,. u ~ 1,j'":'J.,. C,_._,~,), r_,.;_, i,; lJ q ~~:.J. .....J..i. (.U,.~.._l \.,. t:)1.1 ~.,, ]_ '1,1.L,__. ;.)-:::;:_li~v • ,, I 

' 1d) To ent,··bl'n" r ,-.~,_,t· • ,·v,.-l nr'pc+ .-, ,•nv,r,,,,,.,1 c]r,-,.-,-,-,trro>-'1- •C't()'""' rnd mPY>(l,:-:nf·jle bU"'iness ~1
1 \ ;:J ,-:.... lo rflc..:ll.1J a1n d).J.l CO. u._-1.. I) "-. :::_-_,..·.,.~1.·.J- cl... .i1.'....11l '~., . .J.,1·.,, ,1 ,.:) ~ .,_ .j ,,,.[.J ., • ...,,.1. !<..~~ ',./. I .) . ..J. ' ~ ,,.,. 

either st ~holesalc a~ retnil, or ~oth, ~nd to GJ~oblish2~e cu~auct stores, 8hops, ana crfices for'! 
the transact:ton, trnt't':i.cin,n: '.::t:d (e~_1 Jin2' j11 "nf 1:1:i_ t srrj_~-iltural i•>rr,le 1"G>:!t~i, harct'.·:are, china and ! 

glass·'u,1re, 'Hearir,n· Grf:t.rAJ. o:t· r:11 ::iorts arl!: tc:xti.le fn1:ric3, rq,•n.j_ti1re, roofi '=,tuffs, 'both animal 
ana ve~etable, grocc~ies, drucs, dry roo~3 ~n~ vll articles aaa commofities of rcrsonal ane 
ho11:3ehold use ,1~cJ cor1:'rnr~ptj_on. · f 

1 

(e) To buy o~ sell real estat~ note_, n6tes of inaividusl, to rct a 0 tr~stee in deeds of tru~~' 
to 3 CUI'8 •or,tions Or. re.a_ l ·:3Sta!,(;, tr, bU;' 01" sell real C:3tGte t'O~' 0~1_r OVTn 8.CC.OUnt in SO !'ar 83 it ! [ 

doe::i not conflict with the lm:s of the 3tci.te of Uississippi. ~ j 

(:r) To manufacture, purchase o, otrH:'l1"nise r::.c uire, o·:m, ::1ortr,·or:c, rleclc:e, sell, assign and I 
transfer, or otherwise dispose of, to invest, tr2de, denl i~ anC c!Jal ~ith, coods, ~a~es and T 1 

merchanct1se and -real and rcr,rnn~11 p·>oport·c: 01· evr:>':-' class rno oescr1r,t:Lon. l 

(e) To ac._nire, and r,at :!:'or 1n ca3h, stock 0::.1 '-;onds of this corporrtion or otherwiGe, 
good will, richts, assets and property, ~~a_to undert~ke_or nrrsuoe the ~hole or nny part of 
obligations o~ liabilities .or 2ny person, firm, assoc1~~1on or corpo~a~ion. 

ll! 

the 
the -,,., I 

(h} To issue bonds, debentures or obli 0 ations of thi2, co1~poration rrom time to time, ror 
an:, 01· the o1),1ec§s or pu_rposes of the cor11 ora ion, r.:;nd to :Jecure the sar:ie by mortgage, pledge, 
deed of trust, or otherwise. 

(i) :lo purchase, hold, sell and transfer tho shares o:L' its own cavital stock; provided it 
sh2-J:-± not use its rund s or property 1·or 1, he purchase ot' i tJ ovm share D ot' capital stock VJhen 
such use would cause any impair-men t or its capital; 8nd p.rovid ed further that shares of its 
own capital stock belonging to it ,3lrnll nDt 'be voted upon directly or indirectly. 

(j) To have one or more o:rrices, ~o carry on all or any or its operations and business and 
without restriction or l:mit as to amount to rurchase o otrieF.'Iise nc, 1 uire, hold, own, mortrage, 
sell, convey or. otherwise dispose or reala.pirsonr:l prop0rt;11 ot every class and description in any 
of the 3tn'es, Districts, Territories 01· ~.9lonies of the United States, and in anJ, and all foreign,. 
countries, sub,ject 00 the lavrs of such State, District, 11_ierritor:.y, Colony, or Country. 

(k) In G'.:ne-ral, to carry on an:,? other 'business in conn.ection with the forer,oinc, ''Jhether 
manufacturing or otherwise, and to have and exercise all the povrnrs conf'erred by the laws of 
:Mississippi upon corporations formed under the act here inaf te r ref erred 1:, o, anc 1:,o do an;u or all 
of the things hereinbefor~ set forth to the same extent as natural persons 11ieht or could do, 
provided the laws of the State of Mississippi permit. -

ll) The forec:oing clauses shall be construed both as ob,iects and powers; and i 1:, is 11ere1Jy 
expressly proviclec that the foregoing enurneration of speci fie pov,ers '.'3hall. not he held to limit or 
restrict in any_ manner the powers of' thi3 corporation. 

(8) The corporation is authorize~ tn c0~mence business nhen the total authorized capital 
stock, both common and rreferred, shall be Subscribed and r1:1 id for in suet manner as is authorized 
by the Hoard of Directors and is in accord ·ai th the lmvs o__r tho 3tute of .Mississippi. · 

n.;· '::jSTIMONY ·:rHE3JGOJi', ,·1i tness the sir;no.ture of en ch ot· the inco.·tporator2, here­
u.n to affixec~ on this the 11th day of 3eptember, 19~54 .. 

Oscar Johns.ton 

A. F. ·Toler 

H, s. Sharpe 

W. F. Stout. 
This day personally am:~ared !rnfore the under3Jgned S. L. Deavenport, a Notary 

Public in and ror the 11;irst Judicial lJi11trict of 1)olivar Cuunty, Mississippi, the within mentioned 
and above signed Oscar Johnston, A. F. 'l'oler, H. 3. Sharpe and 7{. F. Stout, eac~'- or v1hom ac-
,~, .. 'NJledged having signed tlrn 1'orcobing instr1.1J11ent o:t' wri tine, on the da;y .2nd date thereof and ror ;. 
'the purposes therein set forth, and in conforrni ty 'Ni th the requirements of Section 4171, of Chap­
te.r 100, o+· Mississippi Code of 19~-50. 

Given under m:, ho.nd anc1 off'ici&l seal, at rn;,r office on this the 11th ds:,, of 
September, 19~i4. 

S. L. Jea venp ort 
Notary Public. 

Received at the office of the 3ecre*ary of State, this the 13th day of Septem­
ber A. D., 1934, together with the sun or :~500.00 deposited to cover "the recordinc fee, o.nd re­
ferred to the Attorn~y General ror his opinion. 

Jackson, Miss., 
Septemb&r 13, 1934 

I have examined this charter 
am of the opinion th·rt it is not violative of the 
Uni tea ~:ita te s. 

Walker 'ifooa 
§ecretarv of State. •· 

of incorporation, of Del ta Plant in:: Company, and 
Constitution and laHs of this State, or of the 

Greek L. Rice 
.Atto:cnes General. 

ByW. ·a. Pierce 
. Assistant Attornev C':reneral. ,_ 

State or Mississippi 
Executive orr1ce, 
,Tacks on The within and rorezoing Charter o.t: Incorporation or uEL.fA PLANTING COMP A!~Y 

' 



approved. 
a.t\.d.. 

· · In testimony whereof', I have hereunto set m~, hand caused the Great Seal of the .,e·"'o.t 'ifa~i!ssippi 'to be at:r1xed • this l~th day or ::ieptem1Jer, 1934 • ..,_ 

Sennett ·conner 
Governor. 

ate. ,, •·· =xxxnxxxxxxx~xxxxxxxxxxxxxxxxx 
Oh.Ute,1* of It1oorporat1on or 

Bl)EE>DDUT !?HE.A.TRES; INC. · -. 
.· ,,.,,,,,.,. 11t1e- Of. said oompany 1.s: l'.NDEPENDENT THEATRES, INC. 
i1Dta·or .the inoo.r-porators are: J. E. Adams, Rnston, Louisiana.; R. L. Long, Longw1ew, 

.• gu~.t :toftC, t,on~ieW,. T~aa~ . 
·1·da1c11e is at Yietsburg, Warren, Co'1nty, :W.ss1ssiJ2Pi. 

·· •012.trt or ca.pi tal s~ook 1s twenty-five thousand (:jli2b ,000.00) dollars, which has been 
'114 a.nil paid tor, . · 

. »•r1oa or ex1ste~ ls .fifty {50) 1ee.rs. 
:P'1" 1'4lue ot 1.:UiarQs ts one hundred ($100. 00) dollars each. l' 

e purpoet ?'or which sa1a coftlpany ls created are, to own and operate, and to do any and 
,,oeitl · P4 1nc14erit to the o·perat1on or theatres and picture shows; to buy, own1::ffll1J.e, 

a.,eraonal; ~o ttect.and remodel ou1ld1ngs, and to do any and all things~lo 
.. ::t1t1on. ot t·he-atrdl and picture shows, or similar places of amusement • 

. .. ···m: ' pftff!: that may be exercised by this corporation are those con:rerrec.l by 
tl'l·····i .1, l.· OOt W.a~.: .s':Lf)pi. a.ode of 1930, and the amendments there to. J. E. Adams, 

Jfbl·. ·. t l,OttJ, mec,rp·orators. 
!? OF .WJ.RRlllh .. . 

.ct before me. the \M1dersigned aujhority, in and for Warren County, in 
.. . , .·the. within name4, t. J1, Adams and R. L. Long two of the 1ncorporators 

. Jti lt . as Iadepen4ent inttl,i"es, Inc., Vlho respectivetkly acknowledged that 
'llV&If s1tne4 an4 &xeeu:tea thf ~Jf'Ve and foregoing articles or incorporation as their 
I · '. tih1s th~· '11.h. 4ay or sei)tlnt'l>er; A. D-. 1 Y34. 

•1 .. · .. *./:.·-.. ·." 4 an.a .. o.rfioial seal on this the '7th. day or September, A. D., 1934. 
·· ,llJOfdf J?tm:t:u:. 

'. .. f'!.i:f:F·OdGG. CI1Y OF LONGVIEW. 
, . :·J.pJf&.ted, l)flfote roe. the u.n4ersignea authority, in and for the above named city, 
.· .. 'lit,.f. w1,t111n nat.nea, Jbih Mattgaret Long, who acknowledged that she signed and exe-· .. -Allt t'~•go1.ag ,art1ol•a of' iilco.rpora:tion as her act and deed on this the 10th. day 

· Aik'".l);.; -tte1:, . . . 
;;'QI.Otr· mt hal'i(l .arul o:t:t:tci«l •eal on \his the 10th. day or Sept~mber, A. D. ,1934. 

·- .. ,~· et:; rfi:f~-~°Ht~Ae~i~ioe 0~ the Secretary Of State this the 14th. day 
.... 198 .. · t _to,se_t ..... i•~;· wi .. th the· alll11 Of f60.00, deposited to cover the recording fee• and re-

••111:1:- . ·.-t1Jlbfj 15th., 193'. . . . 
'.' j.l,IO'ta. ''·~· tur•l for bi's .opinion. WEi.lk.er Wood, Secretary of State. · · 

· ..... h.: · .. ' .. he f'or .. ea-01,ng. Chas-:tet of Incorporation or Indepenaent Theatres, Inc •• and 
, •b•t ·+t·s not vtolatiye of the cons ti tut1on and laws or this state or of the 
· , tk !.• l1ee, Attorrre;v Glfttr.al.; by w. w. Pierce, Assistant Attorney General • 

. · I .·. .. 
~peon. , 
. ' atta toregQiDB Obe,er o.r Incorporation of INDEPENDENT THEATRES, INC.' is 

... 
IT WHIBEOl\ 1 ha'fe heritlnto s~t my hand and caused the Great Seal or the state 

_,. affix•d this the ,17th. day of September, A. D. ,1934; 

, . . ,Sennett Conner 
< b)t 

Oct 12 Hlss 

,, 

• 

.. 
". 

-. 
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RECORD OF CHARTERS 34-35---~STATE OF MISSISSIPPI 

A,.'1TICLES Uli1 INC0HP0I?..Ar~,I0N OF 

3UNFL0V/EH r::-nnn:;:<;G .AJSO CIAlION, 3U1fFLO.:~-~, ,.II33I3>HP?I 
(ii. 1.\.. L. ) 

r. 

/297 

The corporate title of sai c Comr, is SUNFLO'.!E:I. r:'-Il'JlHNG A.3SOCIA.1l1ION, SUNFLO.iETc, MI3SI33IPPI. 
(.A.A.L.) 

"-I. 
The names and postofrico addresses o:?. the incorporators, who are all producers of agricultural 

J?. o. AO.dress 
3un1'lower, Miss. 
Sunrlowe ::·, Hiss. 
Indianola, Miss. 
Sunrl O1·rer , Miss. 
Sunflower, Miss. 

products, are: Name 
.Arthur B. Clark, 
E. F. J.folle.n, 
R. C. Fox, Jr., 
B. L. Dodd, 
J. ·.-r. Jfo.cr,hs , 
T. M. Harris, 

P. 0. Actdre ss Name 
InaTanolu, Miss.; n. E. ·,Hegins, 
3unf1owAr, l:Iiss.; J .. A. Willi2,m'.3, 
Sunflower, I.ass.; F. M. 1.rindall, 
Suhflov10r, r'liss.; Lula H. Horris, 
Sunrlovrnr, :::iss.; J. 'P.. Lancaster, 
Sunflower, Miss.; 

Irr. 
The sald compari,.1 · shall havs no capital stock and there shall be no inc i vidu· 1 liability on the 

part or t.he organizers, their associates sn1} successors, who :nay become mer:1bers of said company, or 
on the part of thP- directors am: officers of said com1)any, not1:1it~sts.nding indebtedness to be in­
c1.1.rred b:.' said company and it be without capi t:J.l stock. 

IV. 
The period or existence of said Company 9hall be fifty (50) years. 

v. Sun fl ov;er, 
The domicile of saicl Company r:1ha1i b,2 at"-3unflower County, Hississit,pi. 

VI. 
Said Company shall be orgatlized 3.nd incorcorstec1 under Article 1 of Chapter 99 of the Miss­

issippi Code or 1930, provifline for ~he organization o~ incorporated airicultural associations 
~tthout capital stock. 

VII • 
.... "'The rights ancl powers of said company ahall be such as i~ nonferred by said Chapter 99, or the 

Mississippi Code of 1930, aria such other laws or t};'~ State 01· Mississippi, as may pertain to such 
oreanizations • .Arthur B. Clark, Inc:ianola, Miss.; M. E. -,1igg1ns, Sunflower, Miss.; E. F. Mullen, 
Sunflower, Miss.; J. A. =;filliams, 3unflovrnr, Miss.; R. C. Fox, Jr., Sunflower, Miss.; F. :M. Tindall, 
Indianola, Miss .. ; B. L. Dodd, Sunflovrn:::', Hiss.; Lul:=1 E. Norri~, '3un1'lower, :,ass.; J. ·;;. Hughs, Sun-
1·1ov1e1•, 1:Tiss.; J. T. Lancaster, Sunflower, tiiss.; T. M .• Harj,is, Sun1·1ovrer-, Mississippi. 

ST.A'I'E OF IHSSIS:HPPI 
COUNTY OF 3UN7LO'v,IER: 

Defore me, the undersigned notary public in and for said count; and state, 
this ... cta~r personally ar;eared ___ ptlmr B. Clark, M. E •. '\I.iga;ins, E. F ... Mullen, J. A. Williams, 
n. c. Fox, Jr., F. M.'Tindall, B. L. :Dodd, Lula"H. Norris, J. \i."Hughs, J. T • .,...Lancaster, T.:vr;:aarris, 1

1 
who: each anc! severally acknowJ.edeecl ·tha t they siened, deli verE]d, and executed the above !,'i!'ld fore- . 
go inc: Articles o:t' Incorporation, for the purpose therein indicated. i 

Given under m:y hnnd 2nc1 01'.t'icial seal,. thia the 12th day or 3epter:1be1~,1934. 1 

C. H. Mc Cl a tch:7, Notary Public. 

STATE OF MISSISSIPPI 
Offlce of 

SECRE~AHY O? 3TATE 
Jackson 

I, \falker Wood, 'Jecretary of State of the State of );!ississi.ppi, do hereb~, certify that the 
Articles of Association and Incorporation of 

SUNFLOYrBH GINNING ASSOCIN~ION, 3UN?10;1zn, MISSI33IPPI {A. A. L.) 
hereto attached, toeether with 8 duplicate thereo1·, was pursuant to the pro,11:,2.ons of Article 1, 
Chapter 99, Code of :Mississippi of 19~)0, filecl in my said of.rice this the 11th. day of September 
A. D. 1934 and one copy thereof recorded in the Records of Incorporations, in this office, in 
Book No. 34-~o, at Page 297, and the other copy thereof returned to said Association. 

Given under m:v hand ~, nd the Great 
Seal of the slate of ~ississjppi, 
hereunto affixed this 14th. day 
o? September, 19~4 

;/alker Wood 
SECTlETA:~Y OF STltE· 



Artioles of .A:esooiation and Inoorporation 
ot 

. 'T.AllMERS SJ.LES ASSOCIATION-INCORPORATED" 
. J10MIQILED IN JACKSON, MISSISSIPPI •. 

. •. if! .1. ••e' bf t}:J.e a,aoo1at1oti; r.AR?O:ils SALES ASSOCIATION INCORPORA'-'ED. 
h-·a. , ...... ,·!\~ .. ·. ~Ut"Ot~.,;rn1~11·11f··1s .. fo.rined: Is to promote the interests of agriculture and ,;J"'e•tt:',t$i-i½Ct,,Jn•r;50~r1v11eges and immunities, given en.d a11owea by chapter 99, _ 

IP,~, ,,u· :t:lt'ill pr.· o4u.ots· ~ all lUn41 an. d. to act as agen ~ for the purcliase and/ or · sale of 
.. tr. :·a11 t~48 on the ope;t,.'lllarket in a·mariner not prohibited by law; to own, buy, sell ~-- 1..,, an4 pJPoi,ertie•; te JNpare, preserve and manufacture tor sale all farm or 

,·:t!!· otuet•; ·whea not prohibited b1 law; to own, buy, sell and exchange farm tools equip-
. .; · lane•• of all lciA41; to own anc1 011erat1 private and/or public gins 1n a manner not !';.~,., •• .· t• own an4 operate private and/o» public warehouses tor sttrage of farm products 
·•traJ.T te law; ad to 4o any aa4 all tl!linga 1no1dental to the aforementioned powere not 
,tt.<)aw; te l••t•• •• loaa money, to give and accept security to own, sell• 4isoount, ex­

••••••••• or•htn;lee deal ill all lt1n4s et seouri ties of farmers and/or producers or 
.. ••••otion w1 th the, ol)erat1o.a. of Bonded Warehousing ot and storing• selling and handling 
twat • otlle1pre4uot;e. to ate.re, grade, handle, sell, exchange tarra products. to iseue ••'.of sra•.•. •; .. ,P4 • .. ••Jtous• rec,ei.pta u.4 to loan mone1 on same and to borrow money or sell 

llf lileoua'I. ·the •••,. and 'to 4~ a.al perform any and all things necessary to the proper 
· .. ·.·.•.••.•lt11~J _ _!t• .. ru11. gract1q.· ; t:l.aan. o1ng and selling of any and all agrioul tural or other 

. . . &ett MW Jl,&llff.ACfDBUt ,au.et, proeesaect or 11 ve stock when not prohibited by law • . ,.1 I~ lhe )laoe wllere· tta pr:f.notpal business transacted; is JACKSON, MISSISSIPPI • 
. • iJ •• t,rDl et -e:xi1ta1uae; no.t to exceed fifty years; ts (50) years. 

1 
.t• 11 Ill• mb~ e_t 41.reotore .:thereof 1s five, but the n"O,ml:ler may be increased from time 

· J#Odtlcl la. tht ~1-la••• · term 1ot off'iee one year. . 
,,,,,,.,..Sseo •1th o&p1taJ. stoot-:.Amount of oapi tal stock is (100.000) One Hnndreil 

61'.;.''ttj,,\ ate,k •11 oommon. par ve.lue (tl,.00) per share whieh when sold shall be :tully paid 
. .saoll aue •*•• hae one vote. 

• "'• ~ la teatim.on1 w1'ereet we hereunto set out hands this 24 day ot Septembe» 1934. 
':i ' 

.. 

l J. I• Begg an• 'l?. 
·2 J ••• 81l11 th, , 
z ••• i• Halbrook, 
• 1-. llf • ._tltleyer, . a.,.a. _,trt1th, 
&.fal;il.-.l:l'~atreng, 

. ,, •• :lt• ,Jtrlo~, . 
8 ••• J!. fiown • · 
••••• .A,. !:town, i,o.a.war«J&;;..knk•. 11,a. » ...... at ... 

l8tf •. 1. :Blaohell, ia~n.·o. nng, 
1,.w.:,c ... l_lowa,., 
11 •. 1 •. a. Jain. Jr. 
lf.,&.Jl.l{artman., 
1 t • f • .. 1-rty ElJ.18; 
18, · ••• 3. Lowi,e1, 
lt. lnate• H. Ivans, 

, . 20-. I:•. R. Jain, a-. 
lllli , .. / . 

P. o. llendenhal.l, IUss. 
Bew Hebron, Kiss. 
:\{ef¼denhall, lU.as. 

, ,, . P1nola; , 111••· 
Kend'enhall, JUsa • 
llagee, Yias • 
Star, )(tas. 
Weathersby, Jf1sa. 
Magee, ll:lss. 
llendenh-.11, Jf:ls•• 
Jackson, :Mtsa., aou.te 1. 
Jackson, ltU.sa., 
Jackstn, )Use. 
Jackson, Klas._ 
Belzoni, me,. 
Brookhaven, :liss •. 
norenoe, JUas. 
Jackson, IUsa. 
Gulfport, Kiss. 
Jackson,, JU.es •. \ 

. · ...••• JJ.. . .. ' .•... . 1. 
· · ... M1'•1• •• •· ,md-eQdgnet! au.thori'tr competent to take acknowledgments personaJ.17 

• ... '4'!1£tlMI "'i····. •.•l .J, tr. •. ain, ·-Sr., who then and thete acknowledged that the above .... Na,-:etiTe:, , .:• to tM.s inetrluteAt on 2,th day of September, 1934. Given under mt 
t·Jlll tl!a 14th f . of Sept. 1934. . :, . . 

· !Pom Q,. Ellis, · 
Clerk Supreme cou.~~f JU••• 
11J term ot office~ i9Z&. 

,,'l'lo_-_. 

,,· 

~
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I 
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RECORD OF CHARTERS 34-35-~-STATE OF MISSISSIPPI 

RESOLUTION AUTHORIZING AMENDMENT 
OF ARTICLES OF INCORPORATION OF THE 
SOUTif-;:RN COOPEHATIVJ~ COTTONSEED GRCfVEHS 
ASSOCIATION SO AS TO P:3.0VIDE FOR AN 
ADEQUATE CAPITAL 3TOCK FOR SAID 
ASSOCL'\.TION. 

WHEREAS, 1 t 1s deemed necessary and advisable that the Articles of Incorporation of the South­
ern Cooperative Cottonseed Growers Association be amended so as to provide ror an adequaie capital 
stock for said Assoo1at1on: 

. NOW, THEREFORE, BE IT RESOLVED: 
That the Article 8 or the Charter of Incorporation of the Southern· Coop era ti ve Cottonseed 

Growers Association, at present in words and figures reading as follows,·to-wit: 
nArticle 8. The Association shall not have ~ · · 

capital stock", ~ 
be, and the same is hereby amended so as to read and be as follows, to-wit: 

"Article a. The amount or the capital stock of the 
Association shall be One Hundred Thousand ($100,000.00) 
Dollars, to be divided into one hundred thousand (100,000) 
shares or common stock, or the par value or One {$1.00) 
Dollar per share. IT 

"That said stock shall be issued and evidenced by cer­
tificates in the manner and form and subject to the terms 
and conditions, previded by law and the By-Laws or the 
.Association. IT 

We do hereby certify that the foregoing resolution was duly and legally approved: 
(A). By the Board of Directors of the Association on the ,15th. day of August, A. D., 1934. 
dB). By the l{embers of the Association on the 25th. day of August, A. D., 1934. 

J. B. Gunn, President .of the Southern Co operative Cottonseed Growers Assoeia tion. 
Attest: C. F. Sherrod, Jr., Secretary of the Southern Cooperative Cottnnseed Growers Association. 

RESOLUTION .AMENDING AR'l'ICLE 
NINE { 9) OF 'l'H.E CHARTER OF , 
INCORPORATION OF THE SOUTHERN 
COOPERATIVE COTTONSEED GROVIERS 

ASSOCIATION. 

WHEREAS, it is deemed necessary and advisable .. that .Article Nine {9) of the Bharter of Incorpo­
ration of the Southern Cooperative Cottonseed Growers .Association be amended in the respects here­
inafter stated: 

NOW, THEREFORE, BE IT RESOLVED: 
That Ar.ticle 9 of the t,;harter of Incorpoaation or the .::sou tbern Cooperative Cottonseed Growers 

Association, at present.in words and figures.as fetl.+<>•s, tQ-wit: 
. "Article 9. The propertt interests a.pd rights or each 

member or the Association shall be equal", 
be, and the same is hereby amended so as to read and be as follows. to-wit: 

".ArtiOle 9. The property interests and rights of each member 
of the Association shall be in such Jno~ortion as the number 
of to~s of cottonseed sold and dell;Vere4 by such member to the 
Association shall bear to the tota'1 number or tons of cottonseed 
purchased by the Association". 

We 4o hereby certify that the foregoing resolution was duly and legally approved and adopted: 
(A). By the !pard of llirectors on the 15th. day or August, A.D.,1934 • 

. Jltt., By the ~mbers of the Association on the 2bth. day or August, A.D., 1934. 
J. B. Gunn ··· Cooperative President of the Southern Cottonseea (.j,rowers Association. 
ATTEST: C. F. Sherrod, Jr., Secretary of the Southern Coop era ti ve Cottonseed Growers Associatio~. 

TO HONORABLi WALKBR WOOD, 
SECRETARY OF ~TATE ~OR THE STATE OF MISSISSIPPI, 
JACKSON, MISSISSIPPI. 

We, the undersigned President and Secretary, respectively, or the SOUTHERB COOPERATIVE COTTON­
SEED GROV/It::RS ASSOCIATION, do hereby certify that the annexed and foregoing :Amendments tts the Arti­
cles or 1ncorporat1on or the said Southern Cooperative Cottonseed Growers· Association were duly 
and legally adopt.ad by the Directors and Members ot said Association in accordance with the pro­
visions of Article 2, of Chapter 99, of Volume 2, Mississippi Code, 1930, Annotated. 

The said .Amendments, under the certificate of the undersigned, are herewith delivered to you 
for filing as provided by law. 

WITNESS out signatures this, the ~ day of Au.gust, A. 

c. F. Sherrodt Jr. Y 
secretary of'lie southern eooperative 
Cottonseed Growers Association. 

(SEAL) 

Recorded: September 19, 1934. 

D., 1934. 
J. ~f Gunn . . ' 
Pres dent o! the Southern Cooperative 
Cottonseed Growers Association. 

, 
" 



--
. · RD OF CH RTERS 3.4-35---STAIE .OE lVllSSI.SSIPPI 

. rim GatJt!BER or Il'fOORl?OBATION OF CRYSTAL SPRINGS 
• .. ?t . CJWmER OF COMMERCE 

t1tl• o:t' sa1cl eompaj)':, is·i Oltl'STAL SPRINGS_ CHAMBER OF COMMERCE. 
" ' -~ .. ·,- ,E·,,, et tl1e uoorpora.tol!'& are: . l• Dr,,: Otho .Keeser, Postotf'ioe,. Crystal Springs, Mississipp • 

·i ,fhvi ~ . . 111, X•,soa, . Poett,ft1ct, Crystal Spt-111&1·, W.s sissipp1. 
;:1»• , :,,,,JS• .,,-10:,, POJl•:ff1oe, ~yat,al Spr1nga. IU.ss1ss1pp1. 

<- < . -~~ 18_ ,ah .,.flal $p1'1ngs, llisahs1pp1. 

1i··oapcttal uock anfi pUt1cttlua as to cla-,s or classea thereo.f~ Said corporation shall 

1

.

1 
.. _ -./· 

110 e)la:tes; of stoc:t, ii.all 41 v1ce no 4lv1denda or prori ts among its members, shall make 
Jic»I Jhe on11· rtJft,~11 tor non-pa,.eat of dues; shall vest in eaoh member the right to one 
: iii el,eotion or all officers. eha.11 make the loss or membership by death, or otherwise 

atioa ot all 1:rJ.ttnet of such Mmbership in the corporate assets. and there shall 
l1vld).$~·~l·1ab!l1t; aga1Jtst the JJUl•)era tor corporate debts, but the entire corporate 
lhall tt lial>lt tor the q.la1ms ot,oreditors~ 

> ·' " • •• ' • • ~·. 

'll of share, tor: each olaeo anct par value thereof: Bone. 

(~-. of t,si.ete~, 1s, jsp,n UAR&, ilil 
''·111 t.et:. whioh 1 t 1.s creJ\••t ··to promote and encourage the development or the city of 

·l..,. :•aatlaeipfi; u4\~t be•t interests of its citizens; to advertise the city 
.b p:i-••ving .new i11duA1tri~.I ·· and b11s1ness interpriaes; to aid and encourage the members ,,...,at1•n in their J'"ee»tt'U.vt · buQinestea • trades, or professions; to promote and 

\letl.i-1-tra.t1011 anti settlimeii o:r business controversies between its membera, or 
·1,:a~ip,'b~r• '1l'lcl pe.rst-na. firmj or oorpora·u ... 91'.ls riotaff'iliated with it; to foster the 

... . kW!' Qt; oJvio btt:,term:ent ot the City ot cr1.,tal Springs, Mi.ssissippi, and ita en­
pt 10:: ~o ~ p•:rf~:t• Ul th1ngs ana oustoM~1'.-~o chaqe.rs of commerce; including 
.Jtli Jteoperation -with etate an'1 national ,,ha(!ibers or commerce and other organizatio .. 

·Jthf.t :I• &r purpoae. , 

. t>'.:righta and. powe,a tha't may be e;teroised -by this corporation in addition to the fore­
·.• .~•••·,·oen.ttl."~etl _.by 0?.t~pter 100 • OO\I• .of. lttis1ss1pp1, of 1930. 

'<'.:,ia.•1 ot ea.ob dlaas .. 'lP 'be' !lub•orib•«- a11d
1 

paid for before the corporation may begin 
,)··· -~ 0"1110,., ....... ,. »• lllckson, :.,Jt.' lh Taylor, INCORPORATORS 

~' ,}i?,~~\/'. ,:, ,'.,, ' ~ ' a • ' ' ,~ •\ ", 

. •Sp)l) 
.. ) .. ··· . .. . ' 

r .. : , , lttff,i.ta:l.11 ca~e ,.uul &pp.eared. bef-,re me, the undersigned au.thor1 ty in and for 
I ,., ........... the Wi'Jllia-name4 Dr~ Otho-~)(eaaer, .W.B.Diokson and R.!,Taylor, inoorpora-

·. o~a,ite~ i••n. as ~t'yatal Sprlngs Cham'ber of Commerce who severally acknowledge a that 
·'.clt,lii1Jl~,\1ihe torteoing Cha:tter of Inoori,oration on the da,: and year therein men-

,t,,,att:,U4>;1.t•4• · · .... · · 
... . . ;:,:ral1'9 Ude.i- mJ hallct and aeal Of office l 7t~. day 01· September, A. D., 1934. 

'· Gla47s Wallace. :Notary Publie. 
' ' ' . ~. -

,, .. Ttl '•11 the o:rti.oe of. tl'le seort~uy or State, this the 22nd. day 01· September, A. n., 
):/)ft ill t..h& ea o.f flO.,OQ· 4epoettea to coter the re.cording fee, and referred to the 

,,~ ft~•hi.s 0,1~1,., ..... ,r wood. SECRETARY 'OF STATE. 

' . . 

,· .,, ,i21~i: .n•« -ihta Ohatter of 1.noorporaticu1 or, Crystal Springs Chamber or .. Oomme.1.tce, ,,r,: ~he . . . .. x'filat 1 t ia l101i violative of the Constitution Md lawe ot this State, or of .!lf/.iet+:.,1/ · t,,••Jt .1• ! B:t••t .· Attorney General; By w. w. Pier••, Assietan t Attorney General. 
'~*' ' :<t'r··, . ·, :· : · '·. .·.·:' ! ... ' -~ . , 

· •, tt 'tih• ui-1,tll $]>1'111&1 Ohuiber or Commerce in its Mgular meeting held in the 
. JIB. ill t.tte City or GrJat.al s»t-1.ngs on llotJ.4,ay evening, September 5, 1934) 

tO:l'ffJC..,J 1*. 0.tbO Jl&eaer, lb ». fe,lPr, and w. B. Dickson, be, and they are hereby author 
· ••1tf to llU\kt ltl)l:loa,1oa f® aJld obtain a. Charter of Incorporatioa of this organization ,,.,. ,t ·C--eret. salt co~).Oration to issue no shares of stock and pay no d1v1-

.... ·. :1't• me~•r•; . tail .eo~po:rat1en to _be chartered and formed in eonrormi ty with 
........ ·· "ft .... ,: t( ··•••t•e1Jpi Of i,10 relatiag to non-prof! t oorporat1ons. .And in this respect 

•.······.· .... ···:B··,·:,. ····;·· .. · .. ,·' .. · .. ·• . • ·.-.~-.,,.·,·· ... ·."l .. • • .. • .. ·o. • .. ·· ·.,,. •. s:a14 nt. Otho :lesser, R. B. Tqlor, and w. B • .viekson are ••·· , ,. : ~· ~t>ll])l•t• pne:,, to take all steps and do and perform all acts neoessarJ to ob-
J.D11rt, t· ot lle•z,oi-at1•• tor th.is organization". . 

,,.; ', !/ " ' ' ' . 

:;I• ,. ,_.,.,, s• .. ~••.:r,: ot' byatal Springs Chambtr of Commer.ce of Crystal Spring,, 
·· ~ •. - 40 h,ere_,. elel'.IS:tr that the above and forQgoing 1s a true ana correct transcript and cop 

· t,o, ·t,i;a.y i'ltlff4ttoed, ••oondel. and une.mimously :nassed and adopted by the said Chamber of 
, l,t;J #'e,alat ·•••tl.118 .ll•lt in. its ortioe in the Howell Building. in the City 01' crystal 

... .._..,. •t:eailkf, Septe•b•r I,. 1934, as now appears of reoorcl in the Minute, or said 
·tlill:ln ,llf· o:rt1eia3. ew;toelfi ana keeping. 
;1:1':,;,_,', ,,,'' " " 

· .·.i• .. •.• .. t~ .. h-.. • at Cr1etal S:prJnga~ K1a~••fPP1 th.iei the 21st. day Of September,A.D.,1934. 
. ,. 11.@'W. Jl"J'• \\ ....... i,,,. . 

·.·.fttl;tt •. ' .• . . . 

. : •. ,.-. .• i~ •nd :tortt,goin, 01-,r'Uer .ot .. lJloorporation of CRYSTAL SPRINGS CHAMBER OF COMMERC!I 
.. ,.,.,.. ..· .· . . .. ' 

~-_, '1htJtot, l ,h&Yt bereuto set Diy hand and oe.usefl the Great Seal ot the state ff 
Ji. tt> be alfixtt, thia: 21"14. day ot September, 1934. 
'fe:t»O.f . ' S,tnne~S Con·ner 1 Governor. 
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RECQRD OF CHARTERS 34-35----STATE OF MISSISSIPPI 
,.c:::,-,::···;,c,;::c:== 

.· .... -:: .. : .. c,.c.,.:: .. ,.c,c,;.c;.~= 

RICHTON 
(City) 

PROPOSED .AMENDMENTS TO ARTICLES 
OF INCORPORATION OF 

RICHTON BANK & TRUST COW?ANY .. 
(Name of Bank J 

PERRY 
(cou!tf) 

MISSISSIPPI 
(State J 

I 
l 

RESOLVED FIRST that the ca.pi tal stock of this corporation be increased in the sum of . 
$25,000~00 by the issu.ano~ of $15.ooo.oo of preferred stock "A". and the issuance of $10,000.00 of I . 
preferred stock "13" under the provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making b 
the total capital of the cor~oration $37,000.00, of which $15.000.00 is preferred stock nAn, $10,000.rO 
is preferred stock "J3ff• ar,d fl2 000.00 is common stock. 

1 RESOLVED SECOND, that the .Articles of Incorporation be amended by striking out Article ll, 
Seo. 1 a.llld inserting in plaee thereof the following: 

"!!!he Board of Directors shall consist of such number of shareholders, not less than fiwe 
nor more than twenty-five. as from time to time shall be determined by a malority of the vote, to 
which all shareholders are at the time entitled. A majority of the Board of Directors shall be nec-
essary to constitute a quorum for the transaction of business." . 

RESOLVED THIRD that the Articles of Incorporation be further amended by striking out Ar- 1 

ticles IX Seo? 2 &~ and inserting in the place thereof the following: · 
• (1) .Amount classes, and shares of capital stock.--!b.e amount of capital 

stock of th~e-c•o_r_p_o_r_a~t ... lon shall be ~7tooo.oo divided into classes and shares as follows: · 
(a) fl5,000.00 par value or preferred stock "Aff (su~ject to retirement as hereinafter pro 

vided) divi4ed t~to 600 shares of the par value of $25.00 e~oh,1), and 
(b) Jl.Olooo.00 par value of preferred stock "B" {subject to retirement as hereinafter 

provided) divided nto 400 shares of the .par value of $25.00 ea_ch (l} ancl 
(o) $3,000.00 par value of common stock (subject to increase upon retirement .of preferred 

stock as provided in the second paragraph of Section 5 o:e this .Artiule ___ ,} divided into 120 
shares of the par value of $25 1 00 each. , ~ 

(2) As§essability of stock.--The holders of preferred stock "A" and the holders of prefer ed 
stock "I" shall not ~e held individually responsible as such holders for any debts, contracts, or 

1 engagements of the Corporation, and shall not be liable· for assessments to restore impairments in 
the capital ot the Corporation. 

·-·-·-· (3) Dividends on preferred stock "A".--The holders of preferred stock "A", in preference 
to the holders of preferrea stock "B" and common stock, shall be entitled to receive, when and as 
declared by the Board of Directors, out of net profits of the Corporation (determined as provided in 
Section 6 of this .Article _____ ) accruing after . , 1934, {2) (hereinafter 
referred to as the "Recapitalization Date"), cash dividends thereon to and includfng :March 31, 1939, 
at the rate of four per cent per annum of the par value thereof. and no more, and thereafter at the 
rate of five per cent per annum of the par value thereof• and no more. Such dividends shall be pay­
able semi-annually on each February 1 and August 1, and shall accrue, as to any given share of such 
stock, from the date of issuance of such share; provided, however, that, in the case 6f any share of 
such stock issued after February 1, 1935\aJsuch dividends shall accrue on such share from the Febru­
ary 1 or August 1, as the case may be, next preceding the date of issuance thereof. Su.oh divide:b.da 
shall be cumulative so that if dividends at the fill rate required by this Section 3 to be paid on 
the preferred stook "A" shall not have been paid upon or declared and set apart for suon preferred 
stock/. "A", the deficiency shall be fully paid or declared and set apart before any dividend or other 
distribution, whether in cash• property; stock, or otherwise. shall be declared, ordered, set apart 1 paid; or made 1n re:,peot of the preferred stock "Bn or the common stock. Dividends on the preferreo 
stock "A" shall be deemed to accrue from day to day. . 

(4) Dividends on preferred §tock "B".--SU.bjeot to the provisions of Seojiona 3 and 7 of 
this Article ___ , the ho1aers of preferred stock nB" shall be entitled to receive, when aat as 
declared by. the Board of Directors; out of net profits of the Corporation (determined as provided in 
section 6 of this Article__,-.-... > accruing after the Recapitalization Date, cash dividends thereon 
at the rate of 5~. (4) Such aivldends shall be payable semi-annually on each February 1 and August 
1, and shall aoorue, as to any given share of such stock, from the date of issuance of such ahare; 
provided, however;that in the case of any share of suoh stock issued after February 1, 1935P)such 
dividends shall accrue on such share trom the February 1, or August 1, as the case may be, next 
preceding·the date of issuance thereof. Such dividends shall be cumulative, so that it dividends at 
the full rate or rates per annum required by this Section 4 to be paid on the preferred stock "B" 
shall not have been paid upon or declared and set apart for such stock, the deficiency shall be 
fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of 
the common stock. Dividends on the preferred stock "B" shall be deemed to accrue from day to day. 

(5) Dividends on common stock.--Dividends or other dsitributions whether in cash, prop­
erty, stock or otherwise; shall, so long as any shares of preferred stock "A" or preferred stock 
"~" are outstanding, be declared, ordered, set apart, paid, or made.in respect of the common stock 
only out of the net profits of the Corporation (determined as provided in Section 6 of this Arti-
cle ____ ) accruing after the Recapitalization Date. 

If any retirement of preferred stock "A" or preferred stock "B" would decrease the out­
standing capital of the Corporation below the minimum amount required by law, the Board of Direc-
tors, prior to or simultaneously with such retirement, shall traaStft an amount equal to the aggre- .

1 

. 
gate par value of the preferred stock "A" or preferred stock "B" so retir.~d from reserves set up 
for the retirement of such preferred stock to a special reserve fund for the payment of common 
stock dividends, and shall declare on the common stock, out of such special reserve fund, a divi-
dend payable in common stock in an amount ,qual to the aggregate par value of the preferred stock 
"A" or preferred stock "B" so retired, and the shares of common stock required for the payment of 
any such stock dividend shall be issuable without any further vote on the part ot the holders of 
stock of any class or any further approval on the part of the Superintendent of Banks. 

(6) Determination of net profits.--For the purpose of this .A.rticle __ .,......,....---&. the het 
profits or net ·1oss (as dist!niulshed from usage of terms •net profits• and •net ioss' in report• 
required by the Superintendent of Banks• of the Corporation shall be determined for each six months 
period ending on December 31 or June 30 by deducting from the gl'oss earnings from all source• for 
noh period: 

la) All expense• for au.ch period: 
. b) ill interest acorued during such period; 
· o) .All losses determined ~uring such period, and such charge-offs and write-downs ot 

assets and transfers to reserves (whether from income, undivided profits or surplus) fol' suoh peri 
,including all charge-offs, write-downs and transfers to reserves requested by the superintendent 
of Banks tor such period) as may.be reasonably necessary to make proper provisions.for dtubt:tul aa• 
sets, depreciation, and undetermined losses, but to the extent only that such lQsses, determined o* 
unde~ermined• charge-offs, and write-downs of assets exceed reserves previously set up therefor in 
suoh period or any prior period or available unallocated reser•es; 

,(d) Provision tor ail taxes for such period, including taxes measured by income and 
taxea based on the ownership ot. st.9ck in the Corporation paid or payable by the Corporation fo:r the 
~hc!ou.nt ot i.ts shareholders, without pre ju.dice to sueh right as the Corporation may have to recover 
.u ... same; 



• . : . . . . . .. o..s 
·-.. (tr). /*1•1 vana:t•r• tor suoh period to surplus/\may be . required by law; provided, however, that 

· . .,.. -tt eal'ne4 surplus as requiret'l by Seetien 't-(b) of Senate Bill No. 227 9 Laws of 1934, shall 
·. · 4'e .. .,·tel from gross earnings 1h determining net profits available for the dividend and re-
.,• ,..,u1.re11el'lte 6:t the preferred stock; and .. 

j :,) :fh,e net loaa, it &BJ',.determinctd in accordance with the provisions of this Section 6, 1 ac 
J;t)e .Reeaptta+izatj.on l)f;'liei, aceumulated to_ and existing at the beginning of such period; pro-

1 lloweve:r• ·ti.lat no de4uc'b:lons trom gross earnings for the six months' period ending ____ _ 
•aU'be Nqu1re4 b)' reason of any eharge-offs or write-downs of assets or transfers to re­
::.Oe c}~;lng aai~ perio4 on account of losses sustained on or prior to the Recapitalization 

· · · »e;oo'f'e-,.ea over net book value on assets previously charged off or written down or against 
·· . •••~•• ·liX&Ye bEfe.n a•t \\J>.,. and all transfers from reserves to surplus or undivided profits 

11tan uaJtafera made to t-et].e<Jt reco-.eries already treated as gross earnings), shall be con­;.,,.0,1 earn.iqa to:, the respective pe~ioda during which suoh recoveries or b:bansfers are ef-
• > ' I ' ~ 

.. . ~ .. :to ot net . o ts· --,a) .Aa long as any shares of preferred stock ".A." are outst.and-
ft· ,,: , l"S o.t1, on. ea . . . naJ.7 1 ancl Augu.st 1, shall apply the net profits of the Corpbra-

, e. •n 111on1;h1 • »••1•4 e.nctilll on the next preceding December ll or June 30, as the case may 
a '.fol1"1AC pu,poa,e.t and ln the toll owing order of priority: · 

. the :pa,.-nt ot 4lv1den4• ~n the outstanding preferred stock "A~ accrued to such February 
;J., · •• ike e.-• rna1 . b•l .· . I 
16.t'.pqmellt 1ato ~•:»referred stock •A" retirement tu.nd (referred to in Section 9 of 

Jt~ ,;\.·;:;,
1 

rl .,. a .. 4-ca equ.al to for_ty per oent of th~ remainder, if an,, of such net profits; 
.'-t1"1'•f• lllat tlle agoegat, uount pail 1nto the preferred stock "A retirement fun4 in 
:,aeetl 11et uo,el :tiTepel" eent o:r the maximum'agsregate par value of the preferred stock 

:, ifilt;.._t•:tuding, wh.ether er not any suoh stock shall have been subsequently re tired er t e 
.·· !f'dU .theeof reduoicl· in any manner whatsoever; provided. further, however, that• unle a 
tt~!i t,011 tiae to ti•, bJ* the $orporation by action of its .J~dard of Directors, it 

t·•, ~,etto make suoh paymeni into the preferred stock 8 A" retirement fund except from 
-•• aw het.ve ao,n.ei from and after December 31, 1935; , · 

·:plfJn.e».1. ~t 11:vtaenta. on the outstanding preferred stock "B• accrued to such February 
M ,Jte.,0•1• ••1: be" &J.4 · 
/\, -.,omp11•n•• with the provisions of Section 7-(bJ of S.nate Bill Bo. 227, Laws of 

..... t,J>f a•t profits for any such period may be applied from time to time to such lawful 
1.--,'th, ,._ewn,uett by the ':Board ot »ireotors, subject, however; to the provisions of sec-~::r~:unY~i!~ ,ias·~ed etock ,_ aha11 have been retired, and as 1ong as any shares •t• .. !B?:,,ut'e. ntatal'l41N, the Co~oration, on each February 1 and August 1, shall ap­

;,r,tJt,. 1•. \,\le tellowtas pu:rposee anct. in the following order of priority, and not other 
:(,· ,./':)-:-,}/ ·{:,1,· v,, ",ri,.-:.:: :1v1::r• •"1 the ou•etandi.Dg·preferred stock "B-. accrued to such February 

.. \Ile Par•••• 11.\.tO ~• preferred' stock. ":B:~ retirement fund (referred to in Section 9 of 
·,.: · -l:of • ~- e4&u(l to :tortr per cent of the remainder, if any• of suoh net profits 

..... t lh•; acoege.te amount paid into the preferred stock "B" retirement fund in an 
4 fl•• :per oent of the rneximwn aggregate par value of the preferred stock 
t,: '\ whe 01 not any such stock shall have been subsequently retired or t e 

. . . . ..,. manner whatsoever; and · · 
•• lt .. ll•••· e plto1'1aiona ot section ,~ (b) ot Senate Bill Bo. 227, Laws ot -•••,'.-fl . · .. ,tti t1. t.or ~ JU.Oh :perio4_ may be applied from time to time to such lawful 

. ;·;ilt.\• a,a b7 the :Boai-4 of Direotors, subject; however, toi.: the provisions of Seo 
·~~~ .......... · . . ' · · i ., • t. e :to .~ ... IX••Jt with the approval of the Su.perintendent of 

. . •.. •.·. ,;, ., . or :pre er e· 111 oo . "B ehall be called or purchased to-:r retirement by 
. · ••11 tlt- ·th~il ui,apatret oa»1:tal, surplus and undivided. profits ot the Corporation 
-.··. /l ...... ,.,..,._lt•v~4e4 to• .. here a (after giving effect to the P.l'Oceeds of the issuance .of '*'' '.,., prev~ • :JiiD41 tor eucl!l retirement} exceed $31 000.00 <•> by an amount at least 
_ : ••••~•, "1, ,:rt•ts., sueh :i-e.tirement. No shares ol preferred stock •4" or preferred 
l )• tQ.:Lel f:C, J'G;Z'fka••I tor· retirement unless all accrued di videnaa {whether or not 

..... ···· ., ft,.t}» ll;t'id~AI :paymt.n_\- 4a'be next preceding the date of such retirement shall 
,J.-.:, . : :tla~a f11.l:1tan41hg ehvea of preferl'ed a took: of the class to be retired~ . So lon . •> ters-et 1toek i"'.ltJ u,··outstandilig, the Corporation shall not call or purchase tor 
:'1•' . I e>I. p,.e,tel'r&l 1t.ook: "JI~·· · 
l · . . c\;.1.t · . c se.--SubJect to the provisions of Section 8 of this 

, \ .: . ·!t. a aaee . e pre, erred atook "A" retirement fund ithall amoqt to 
. Ji .· . , 1· tll• .. I011toratioJ1 shall (unless the :Board of 'Dire et ors s~l eleoj to 111• 

. · 1,~·,Ji ,v.tn. )al•».• 1~ the preterrt4 stock "A~ retirement tuna tor the retiremaa\ et p e ... 
. -... , " ·19 oall• a,. p:,ovl~· · .111 <seotion 10 hereof·) within ten daye thereafter mail; first-

.· .. 1J'8Jti,l.,. 'tifl'.· aJ.1 ho).J · ... of- reoor4 of preferre4 stock 11.1.• at· their respective adireaee 

.
:ct•.·. :.1'llt ... · .. ,• .. '*.·_:;•: .... • ·.t)le ,f6»0ra -1. on', .. a, n.o'tioe specifying the balanoe in such :tunl and stating 

/\·--· . · ••tl..able tot the )P•ha• .,tor. retirement of preferrecl stock "A" a.t the lowest pric a 
:__,, . t,t i·tlJ•. 1ar ,~ •. !h•.:,eof •• aeoned dividends thereon. whether or not earhed or de­
·'' ,lk• I~•~ »••~a.«rJ ot:fere4 within twenty days after the date of suoh notice. At the 
•• •d • ._., h't•il •t•-t the Cetl'l)oration shall apply such balance to the purchase tor retire­
NA:rl't4. at,el ,;l~-_-,tr fbtainable; in accordance with the terma of such notice. Within ten 

. noh -.1rat:toa1\ .. l'ltlljeJt to tile provisions ot Section a of this Article ____ , the 
.,:11n •h.·-1._ 1 eal?L f-. •.·····.··:.:tetirtme,,'!t, in. ~e manner :provided in Section 10 hereof• 'Elie large.!lt~wn­
enana ·•f· p11•:ter,.._t stoek. 1'.Q whioh oan be retired from the balance in au.sh retirementl'~~ 
.after (e4uefi!»t ·tJtt ._, i,ait or to be paid tor the purchase for retirement of preferred . 

-.· aa •. • ,o,.e,1'14, .. ·· .ant. shall ••t u . .f.le fUJ1 .. ·-~CHJ., .. ~ 1tirement fund the sum n. eoessary to effect 
. taut.; p:t•vtae,O, htw•v•i, that th• ~Poe.pi tal shall in no ,event be reduced below the 

:·a,..,t n1ure4 lJ l••• ·••••,•si jhe balance in the preferred stock "B" retirement tun4 a~l i••.•• •• .. . U. • ,.,•.•·®. C•h. ••. · bal. aaee ahall be used for the retirement of preferred stock 
. oh•• •• oeil 1' the IIUl:lt» ll.ere1• pro't'ided for the retirement ot prefer»el stock ",A," • . - •• , ... ., •• • .. ••"•t JJe•·H.oa 8 of t>ll• J.lttiole , . , at any time, and from time to time, 
•••$,oa •• mu• ,ueh l.awtt&l t,u1:tu-1 from ita n.rpiua and/or undivided prot:l.te to the pre­

•t•ok ""' tieiiJt••••• :fu14 or- (atte• all sh.area of preferred stock "A" 1h.all have been retire ) . nt:t,.,.e ltook •11 ret!i-emeat hut, a, the Board of Director, m&1 determine, All share, ot .... -·· .. ·" .. · ... ··. ·. ''°. • .. -· ·.• .. ~:. • .... • '." ... ft.1',e .. 4 .•took;-».· •., pv. oh&se4 for retirement by the Corporation• whether from ••••J••••t :tu••. II' oth•m••- lhtll :J• •anoele4 forthw:t. th. and ehaJ.1 not be reiaaued • 
· ltla&i•MM·~I· d.flll!I~· !. ··a}%. lll1:••"iltlbjeot to the provi1t:lone ot Section 8 ot thia 

i . • •. ..;; t,,,:; •. :~1*1VJ(fffliilm~YUf ffi•• at its election; aa expresae4 by re1olutioa of the 
·· •I. ii'•"'••• ·:, .. dS~•.·. ,the wt, · . ·. 1q preterrea a~ook "!~ or :preferred ato.~k "B", or both, a1 a ,~12• 
.. • ··· Jl''ISM to _tiae ia :pa.,t; ,Jro rat• er )7 lot in auoh equttable manner to o~ry out the 

f!lJ• .,r,tt&oa .. ·· Q. •·\ 1 . • .. 'la:r_O; ot Jl~Jtio:re of t.;he Corr>o.i:.atio.11 in its.,, diaore.,.tion. ahall f.rC!>m • ..... m .. •·· · ••• ..... w-,, . .,,..., tahe capital ellaJ.J. 1.n no even. be reuuoea 1>erow-n:t 
· ··t,:ot.o~· 1. •tl.bf.·.1.aw.J.,)' .. ··J1¥1ns. tor. each 1hare to be retire41Li-.••ti rement pri•• 
ar. .11'·,. · · · · · · · · ... ••·*"·•I a.s;,14enta there~n. whe.ther or not lillld or deola.re •' 

. .l · .. ••• .. i• .. --. ' .... ·h1:rt1 .4. a,, .. '. » ... • .. 1•.• .. · ... • .. Jt1tl•.• •• .. tit• tt e" .. •i-_ 7 no).. , · · · .ltilftntta\ :pi-i•• • ••· ,11e Pli•tt• ot Jt.ymtat thereof• 
~.:i,,(',){,:;t"'.,,f~l.;,\•··i.\'.;:·, : ' ,·,;;·• ,.=:,r..'~;.c ,k, i .r }1' ,/.>·,> ·-<: ,··1 . ' ..;.·. ,:,. ,,·,· ~·., ' 

I 
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:t~~e b:d:~;:d~/!:!-~!~::/~: t:~v!":~~~~ :~o:~e 0~
0 ~~:r c~~~:~~I~n ~f ;:~ :~:e t~ai::{i~~-;~r·~----

rpai led, each holder of shar~s so called for retirement shall ~e entitled to receive payment of the 
retirement price of such shares (without interest) upon surrender to the Corporation, on or after I 
the retirement date, at the~~lace delsignated in such notice, of the certificate or certificates ! 
therefor in transferable f~ and, if required, properly stamped for transfer. In case less than I 
all of the shares represented by any such eertificate are retired, a new certificate shall be is- i 
sued representing the unretired shares. From and after the retirement date (unless the Corpo•ationl 
shall default in payment of the retirement price), all dividends on shares called for retirement eha~l 
cease to accrue, such shares shall be deemed to be no longer outstanding. and all rights of the holdr 
era thereof as shareholders of the Corporation, except the right to receive the retirement price, I 
shall terminate. All shares so retired shall be canceled forthwith and shall not be reissued. I 

(11) Increase or decrease of ca ital stock• amendments of Articles of Inco oration etc.--Ey I 
the affirma ve voe o e o ers. vo ing y c asses, o a eas o- rs o es ares o each· 
class of stock at the time outstanding, and not otherwise, and subject to such approval by the Su­
perintendent of Banks and such other conditions as at the time may be required by law---

(a) The capital stock of the Corporation may be increased at any time and from time to time, 
through issuing additional shares of preferred stock "A", preferred stock ':en, and/or common stock. 
and/or throUBll the creation of one or more additional classes of stock; Proviaed, however, that 

(1) N~ vote of the holders of preferred stock "A" shall be required with respect to any issue 
of additional shares of preferred stock "B" and/or common stock if the entire proceeds of such is­

' sue are to be used for the retirement of shares of piJeferred stock "A"; 
(2) No vote of the holders of preferred stock "B~ shall be required with respect to any issue 

of additional shares of common stock if the entire proceeds of such issue are to be used for .the re-
1 tirement of shares of preferred stock "A" and/or preferred stock "B"; ! 

(3) No vote of the holders of stock of any class shall be required with respect to any issue of• 
additional shares of common stock as a stock dividend, pursuant to the seoond paragraph of Section 
5 of this. Article, ____ , in connectioni-wi th the retirement of 111hares of preferred stock "A" and/or. 
preferred stock "B"; 

(b) The capital stock of the Corporation may be decreased at any time, and from time to time, :t;. 
any amount not below the amount at the time required by law; Provided, however, that no vote of the 
holders of stock of any class shall be required with respect to the retirement of preferred stock 
•An or :ereferred stock "B"; . 

(oJ The name of the corporation and/or the place where its operations of discount and deposit 
are to be carried on may be changed, but this cause shall not be oonstrued to abridge the powers of 
the.-Beard of Directors under app}llta.blilelaw with reference to the establishment or change of loca­
tion or closing of branches; 

(d) These Articles of Incorporation may be amended at any time, and from time to time, in any 
other respect& but not so as to ohange the respective voting rights of the preferred stock "A", pre­
ferred stock B"'• and common stock so long as any shares of preferred stock •A.11 or preferred stock 
"B" remain outstanding; 

(e) !he Corporation may be consolidated or merged into or with e.nyk other bank; 
(f} All or substantially all of the a~~ets and business of the Corporation may be sold or othe 

wise disposed of; 
(g) The Corporation may go into voluntary liquidation; and 
(h) Any plan of reorganization of the Corporation may be carried into effect; 

Provided, however, That, if, and as long as the voting rights of the preferred stock •An and/or of 
the preferred stocJ "'.B" are increased in accordance with the provisions of Section 15 or 14 of this 
Article·----- and the fair value of the assets of the Corporation as determined by the SU.perinten. 
dent of Banks shall be less than an amount equal to all its liabilities, including all capital stock 
outstanding, a.my of the actions specified in the foregoing paragraphs (a) to (h), inclusive, ot this 
3eotion 11 may be taken by the affirmative vote of two-thirds of the votes to which the holders of 
all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that 
the Corporation may not be put into voluntary liquidation without the approval of the superintendent! 
of Banks. ! 

(12} Preemptive rishts.---In case of any increase in the capital stock of the Corporation of 
any class other tlia.n by way of a stock dividend, the new shares shall be offered for subscription to 
the holders·of record of all shares of stock of that class at the time outstanding, in proportion to 
the number of shares of such stock of that class held by them respectively• by mailing, first-class 
postage prepaid, to such holders, at their respective addresses as shown on the books of the Corpora 
tion, tr~,ns;f'~rable subscription warrants exercisable at any time on or before thirty days from the 
date of ~mailing. If at the e:tpration of such subscription rights, any of the new shares have 
not been subscribed for, such shares shall be 'Ofllere4 tor subscription to :the holders of record of 
all other shares of stock. of' all other classes at the time outstanding, in proportion to the number 
of such shares held by them respectively, amd notice shalt -e given as above provided. If at the ex 
piration of both of such subscription rights any of the new shares have not been subscribed for, suo 
unsubscribed new shares may be issued and sold at such prioe. not less than the par value thereot. 
to such ~ersons and on such terms as the Board of Directors may determine. 

(13) VotingLrights.---(a) Except asJotherwise provided in Sections 11 and 14 of this Article 
and In tlils Section 13, each holder of stock of any class shall be entitled to vote on all 

-m-at_t_e_rs one vote tor each share of stock of any class held by him. 
(b) In all elections of directors, each holder of stock of any class shall have the right to 

vote the votes allocable to the number of shares owned by him for asmany,person1 as there are di­
rectors to be elected• or to cumulate suoh votes and give one candidate as many votes as the number 
Of directors multiplied by the number of votes allocable to his shares shall equal, or to distribute 
such votes on the same principle among as many candidates as he shall think fit. 

(o} In oaae as many as twt semi-annual dividend payments (whether or not consecutive and whet r 
or not earned or declared) on the preferred stock 0 B• shall be inarrears (exclusive of any such div­
iden4 which may be payable at any time within three (3) months from date ot issuance of the preferr' 
stock "B•) J;hen, and until all arrears of dividends upon the preferred stock "B" ska,11 have been pai 
and the full dividend on the •outstanding preferred stock "13" for the then current semi-annual divi 
dend period shall have been declared and funds set apart for the payem,d-thereof. the holders of 
preferred stock "B8 at the time outstanding shall be entitled, as a class, to vote on all matters 
twice the number o~otes to which the holders of common stock, as a class; are at the time entitled. 
and the holders of preferred stock "A" at the time outstanding shall be entitled, as a class," to 
such increased number of' votes on a11 matters as will maintain the proportionate voting power of the 
preferred stock "A" and the preferred stock "'B" in the same proportion as would have existed in the 
absence of' such increasen in the number of the votes to which the holders of preferred stock 1tB" arj 
entitled, and each holder of preferred stock "A" or preferred stock "B" shall be entitled iJo a pro 
•ala share ot the votes to which his class is entitled. · 

(d) In oa:e as maJtY as two UJfl1.alnnual dividend payments fwhether or not consecutive and ,lflll._ 
o• aet eeaeeN,iae aei vtatba~ or not earned or declared) on the pref~~t~A stock •A• shall be in ar 
re are (exclusive of any such dividend which may be payable at any timel~hree (3) months from the I 
date of issuance of' the preferred stock "An) then, and until all arrears of dividends upon the pre. 
ferred stock "A" shall have been paid and the full di videhd on the outstanding preferred stock •A• 
for the then ou.rrent semi-annual dividend period shall have been declared and funds set apart tort 
payment thereof, the h~lders of preferred stock "A" at the time outstanding shall be enti tlecl, as a 
olaas, to vote on all matters twice the number of votes to which the holders of prefer~ed stock •B• 
~ether or net the 'lrotea of the preferred stock "B" shall have bEten 1noreae.ed as p~ovided 1~ par•-
"" 
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/(t;l ot tld.a leotion lZ) iind of common stock• as classes; are at the time entitled, and each 
·---.,-,~~erretl atook "'A.'. shall be entitle4 to a pro rata share of the votes to· which his class ~=~QI' ttae while the Tote• ~t the preferred stook ni• and/or ~t the preferred stock "B" are 

._:;;.•••_. n ._ •_ 'f:l4t4 1n pa_r.apaph1 {f) or. (4) of this Section 1~ or in subparagraph (2) of Section 
J• M11•l• . . . . • allJ o•e t>r mote 01 the directors, ·officers, or employees of the Cor-
. -~ I• ..-aeYel al liG e.ll11'\l.S:l_ .. or apeoilll. meeting of the shareholders, for or without ca.use, si-:,•••••••J• eleote« by the aft:1rmat1ve To,e of two-th.irds of the votes to which the holders 

.,. ·, ot atook, ••·U.ns •• on• olas,, are at the time entitled. 
·· x t • t •. It at any time wh1le the Re cons true ti on l'inanoe Corporation shall 

aJ1 ea,~ y p y oent of the total number of shares of preferred stock 8 A" at the 
·1ao--· . . . " 
' · oi-atiea allall be in arr•ar• tn the payment of as many as two eemi-8.hnual dividend 

. • o» net ••••• .. l:S• an4 whether er not earned or deolare4) on the preferred stock 
. · t! U1J nei CiT14eal Whieh ma7 l)e payable at any time within three (3) months from the 

·,.·,. -"' of •h• ;pret•:,na •t•• ".f."')'J or 
· -.11: put ate tk• preterrect atock •.a• retirement fund (referred to in Seotio.n 9 of 

.. j>.,~.·l la a-4 l\f°bel' J•l>~y l; llJf, ehall not have amounted in the aggregate to fln tb m1_. ~pegate par val.ae of the preferred stock "A" at any time outstanding (wheth 
: ~ · ••• ttook 1hall J:a,aYe betn n.b1e1uently retiret or the aggregate par value thereof re• 
· • .,...._. wlla'li,oeve.i,) JIIUltlpl.tei by the number of calendar years which shall have elapsed 
, .. 1 . ,., •• , ., . . ' · Ii!. WI• et the a,ieet1 ot t~e bank1M corporation as determined by an examination of ·· '-a~J•• b7 the :lleoonstnotion !inamee Corporation (which may be made by the Reoon-

• ••»»•»el1o:a •••• 1a. eaoh eale.ndar year if the Reconstruction Finance Corporation 
.. "'.· ,•_••.4e,te:rm1ne4 .11' tb• -.»eriatendent of Banke, shall be less than a amount equal t 

t•Stlt 1AOld'i.Q8 all oa:pl tal atook, outstanding; or 
: > at.1,.a; 111.a1i Y1ola'te or .tail: to observe any of the terms. provisions, or conditions 

;Jf . ~ao,i,orat11•-..,. .. - · 
:~ •••'-•• lroa Jll•onatruotion Jina.nee Co'"'oration of the existence of· any of said con •11•« •• N.fl a~fl 00.041.tions in (a) (b), (o) and (d) above shall continue: 
'f~Jte:ra1 tlfl••~•t &Jtl. e,nplo1e,s of the Corporation shall receive compensation at rate · ·, . ._1 •. 1.1mt:t:a1tons aa may be fixed by the votes of the holiers of a maJori ty of th 

et ii •o• ,~A!t al ~e time outatanding1 
••Jt'11_,R•_.~ .. "11.u_ •• lorporation. f with the approval of the superintendent of Banks 

'lbe 1'!80rat1on that any 41reotorl officer, or employe, of the Corporation 
tton:· Jt.AJlMet Corporation aa unsat sfactory, and in case such director. offi 

· i-e11,vel fi-011 -ot11oe (U4t if requested by Jeconstruction :Finance Corporation, 
·.·, .Ql'; ot,loft, or el,lJ)o7e1 1atiefaetory to it) within'*Ml'tndaya after receipt 

;~f. ••• n,t&OtJ ihe•• a.ad UJltil auch rem.oval and replacement shall have been effeo ... 
, ... ~ .'pref•J.1:ffl. '-8toa ,.•,4.'! at the time ov.tstanding shall be entitled, a:s a class, to vote 

.. _ -~•• thti nu'b&:r et .,Jie -,etee to which the holders of preferred stock •111 (whether or 
~-.'.·· .. ·'_·'.'".' .. 1.•~1:t•t•r ..... atJok.~J" 1hallhav• been inc:reased as.provided in paragraph (o·) of . ., at,· :.&:1'12:t'l• ·, .. • T .t) Q4 ot oo•on stock, as classes• are at the time enti tlefl • and 

p:,e,ter.l'e4 ,,aa 1 . ~ ih~l )e enti tle4 to a prorata aha" of the .-etea to which his •••• •• • • /i"'1t•:r••.t•• ,.J'.le.1.1 ,ae>'b iireo,11 o,i: .indirectly purchase or otherwi1e acquil'e any real esta e 
.f,~l/1.t' ·l•••• ur. nai· ea tat• tor fts own use fo~ a term lonfer ·than o.t1e iear, without in 
"",i':a:i(JjJt•~•• •• ft the ho1tera of a ma.Jori ty of the preferred atook "A at the time 8U -

, •'•lttfa wa:l"fflt •I .'fetltl,g ~rtghta 1a respect thereto by the holders of sueh majority; pr ':"' 
· ~.• .. r_·.~ .. ·.·._._°' .. ·. ". ·W·····.·.1_**. tat.i•.a .'b ... •. 1_ 1._ ne .. t •. pplf .to real estate acquired under the provisions of I .. f} _.., I •t a,·e.ts,a .1, •t .Stnaie_ Bill ,, , :Lawe of 1934. 

' ,_,, tie.a. •itall, JlOt iaeu .Ul4ebtedneaa maturing more than. one year from the orea tio.n 
·· ·, , :e,,:ttl:111atiye• tote of. the h•l4e1's of a maJority of the preferred stock "A11 at the 
. . . , vf.tten wa!T•t ot voting .J'ights with respect thereto by the holders of such maO 

'f:J . , ,JtWtJ&I'; tha~. the 1ndebteclneaa herein referred to shall not be construed to include 
.',,·-tt'.· __ fJ,tulat1.•a ••t11 t.nd the aeoeptence of time deposi tsr,: which may continue to be ac-

JI .. · ·. a"ti0-'1 •«•1, heh coatU. t,ione as may be provided by law. 
· · · :~ 4. to . !': • at1on • .;.-~1n the event o~ any receivership• oonserva-

··· .. :. ., u. ea; ·O w .Q 118 up o e orporation. whether voluntary or involuntary . _,, ••I IJ ;ftltttr 41•b1htlon, Whethervin cash; property; or otherwise shal1 be made to th 
•J.-.ti .. t.·.·:~• .. ·.:·-"·A ••o.•.·· "Jt!:.,·o, ee.-. on at~okJ the holde"s of preferred etock •A• ahall be entt tled 

i-r1t«.h oare ot-neh stock hel4 by them. an amount equ$l to the par value thereof plum 
. al .1~\Qi unpa14 41Yf.det1f1 thereon, whether or not earned or declared, aoerued to the 
M,t-;,~.·-·" ?lllall' not··· be •.tt. tltle4 to any other or further payment; provided, however, that 
"8:D:ee114at:l.on Jn aeeorthuu,e with .law and these Articles ot Incorporation, shall not be 

. . ".:tU:,lt:11!1• ,J1•.tOlutJoa, 01' Wil'ldirig up of the 6orporation w1 thin the meaning of this Sec-
't'.',.:i··.:\,> '"''·':''+ ''. '•• . . < ,' 

1,_:~ '.' " ' • t 
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Every such special meeting shall be called by mailing, not less than ten days before the time fixed 
for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their 
respective addresses as shown on -the books of the Corporation·~ a notice stating the purpose of the 
meeting. SUcl). notice may be waived in writing. 

RESOLVED FOURTH, that each shareholder of record may subscribe within five days from the date 
of this meeting to such issue of preferred stock "A" and/ or preferred stock "B" in propcbrtion to 
the number of shares of common stock of the Corporation standing on the books of the Corporation in 
his name; and 

RESOLVED FIFTH, that the Board of Dieectors through its proper officers, at the expiration of 
the said five days, shall sell the unsubscribed portion of such preferred stock "A" and preferred 
stock "B" at such price (not less than the par value thereof) to Reconstruction Finance Corporation 
and/or to such other person or persons as the Board of Di¥ectors may deem advisable. 

At a meeting of the shareholders of RICHTON BANK & TRUST COMPANY, RICHTON I MISSISSIPPI , 
(Name of Bank) · (City) (State) 

held on May 28th, 1934, five days' notice of the proposed business 8aving been given by registered 
mail, all of the foregoing resolutions were adopted hy the following vote, - the affirmative vote 
representing 77 ~ of the total number of shares of capital stock outstanding. 

Total number of shares of capital stock ••••••••••••••• 1ao 
Total ~umber of Sharee represented at the meeting ••••• 91.98 
Total number of shares voted in favor of the 

resolution•••••••••••••••••••••• 91,98 
Total number of shares voted against the 

resolution •••••••••••••••••••••• 0 
I 
I 

I hereby cer_tify that this is a true and correct report (a) of the number of daJ[s' notice, gi v-·1 
en byx registered mailt of the meeting of shareholders of this bank held on the date above mentioned; 
(b) of the vote and (01 of the resolutions adopted at said meeting and (d) that a complete list of 
the shareholders voting therefor and the,number of shares voted by each ii on file in the bank:; 
(e) that voting permits were procured from the Federal Reserve Board by such holding company affil­
iates of this Bank as voted at said meeting the stock of .this bank owned by suoh holding company 
affiliates; (f)that no shares of stock of this bank owned by this bank were voted at said meetins; 
(~ that no shares of stock held by this bank as sole trustee were voted at said meeting; and (h) 
that no shl;l.X'es of stock of this bank held by this bank as co-trustee were voted at said meeting by 
this bank; and (1) that no director, other officer or c·mployee acted as proxy at said meeting. 

T. J. Bentle 

(SElt"'OF BANK) 
Subscribed and sworn to before me this 18th day of September, 

{ SEAL OF NOTARY) 

en ey. ice- es ent. 
N. Pooley, Cashier. 
1934. 
Cantrell, 

Notary Public. 

I 
I 
l 

I 
1---the per share par Talue of the preferred stock "lw and tne preferred stock"!• will be fixed by I 

Reconstruction Finance Corporation. J 
2---Insert date on which Articles of Incorporation amended by shareholders. 
3---Insert the February l, or August 1 next succeeding the proposed date of purchase of preterred 

Stock. . 
4•--In caseSwhere loans are to be made by the RFC on the preferred stock •B", the dividend rate aha l 

be agreed upon in each case by the C~rporation; the Bank, and the borrower, but sha~l 
not be leas than four nor more than six per cent per annum of the par value thereof~ 
In oases where the preferred stock "Bn is to be purchased without the a~sistance of I 
a loan from the RFC 1 the dividend rate may be fixed by the bank but shill not exceed! 
liX per oent per annum of the par value thereof. I 

6---Insert June 30 or December Zl next succeeding the Recapitalization Date. 1 
6---This figure, representing approximately the unimpaired capital structure of the Corporation aft~r 

giving effect to the issuance of the preferred stock •An and preferred stock "B"• I 
will be fixed by Recoastruction Finance Corporation prior to the purchase of pre- ' 
ferred stook •A". 

7---This :f'igt.re will be fixed by Reconstruction Finance Corporation. 

State of Mississippi, 
Office of Superintendent of Banks, 
Jackson. 

I, J. s. Love, Superintendent of Banks, do hereby certify that I did on the 19th d8J1. of Sep-. 
tember; 1934, cause an examination to be made of the condition of the Richton Bank & Trust Company, 
of Richton, Mississippi, 

This examination shows the said bank to be in a solvent condition and its affiars and record 
are being conducted and kept in a satisfactory manner. The attached application for an amendment 
to its charter is hereby approved. 

{SEAL) Given under my hand and the seal of the State Banking Departjent this the 24th day of 
September, 1934. J. s. Love, 

Received at the office of 
together with the sum of t&;o.oo 
General for his •pinion. 

Jackson, Miss., Sept. 24. 1934. 

llapes1ntendent of Banks. 

the Sacre tary of State I this the 24th day :of September, A. D. 1934, I 
deposited to cover the recording fee, and referred to the Attorney 

Walker Wood. 
Secretary of State. 

I have examined 
and am of tlie opinion 
the United States. 

this amendment 
that it is not 

of charter of incorporation of Richton Bank & Trust Company, 
violative of the Constitution and laws of this State, or of 

Greek L. Rice, Attorney General. 

State of 1Use1ssippi, 
Executive Office, 
Jackson. 

By•· w. Pierce, .Assistant Attorney General. 

The within and foregoing Amendment to the Charter of Incorporation of Richton Bank & Trust 
Company is hereby approved. 

Intestimony whereof, I have llhereunto set my hand and caused the Great Seal of the State of 
W.ssissippi to be affixed. t:t,is 25th day of September, 1934 •. 

By the Governor, 
Walker Wood, 
Secretary of State. 

Recorded: September 26th, 1934. 

Sennett Conner.· 
Governor. 

I 
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-.&rtiole• ot.Aaaociation and Incorporation of 

SWIET POTATO GROWERS• INC. (A.A.L~) 

> Ito·. l:• b, a. H. B\1.Bh of Jones County, :W.ssissippi, (P.O.address R.F.D.#3 . Laurel, Mis-
1$.JJ .-,. E. e . .u,11trong of Jo.n,,e County, W.ssissippi, (P.O.Adtreae Laurel, W.ssissippi); 
i40Wf ·•t Jo.11ea Couty; JU.111••1:ppi,. (P.O.address R.F.D.#2• Soso, Mississippi); w. R. Col-

::.tj . · ,,,. t1, JU.aai1tipp1, (P.O.acldress R.F.D.#2, Soso. Mississippi );A..L.Slay of Jones -, a P~i (P.0.a44res1 · R.:P.D.#l• Laurel, IUssissippi); Bu.tler Smith of Jones County, 
·: sis,.·· 11 .· .• o.aG.4reaa R,F.D.14,;~_ Laurel; Itlasiasippi); o. H. Brown of Jones County; W.ssissip-
··CM..att'.i••• R.J'ft!.#l, Ov. et!t. msaiaiippi); H. G. Landrum of Jones County• 11:1.ssissippi, (P. 

•• •· P. ». rz, 0Dtt 1 maaieatppi J.; J. D. Palmer of Jones Count,1, W.ssissipp1, (P.O. 
••ner1 1U..a11t,1)p1 h E. R •. lllls•1 of Jones County, Mississipp1J; (P.O.addresa R. F. D. 
,,.llle • Daa!aeippit the undersigned producers of agricul tul'al products in the State of 

.,de11r1n1 that we, ou.l' associates and successors; shall come .under .Article 1, Chapter 
"tpJ.f. C:o4e: of.. 1958• known. as the Agricultural Law, and amendments thereto, and enjoy 

,. ta~ hfffb.7 ~ato articles ot, association and incorporation thereunder; in duplicat • 
•• ana aolalowledge4 by all .those .nam.e4 he.rein, to be filed with the Secretary or State of 

tt et Ba1i,,1pp1 and reca.rdt4 aa .required by said statute; for the purpose of beginning 
.ais•a withnt oapital stock and without individual liability, as provided and allowed in 

-~• .. ·.· 4~'b•,. wlth all t.·.h.• rights, power.a, ... p.~.ivileges .. a.nd .immunities by said statute given ard 
tf t Jet.1'1ng totth tht following: . 

· Jlioa 2. lb• .nuat of the organize.ti® .shall be.:. $Veet Potato Growers. Inc. {A.A.L.) 
ion. I'+ !'he per:to4 of existence shall be fifty years • 
.t•n ,. ;!).e Aoldoile ahall be at Laurel, Jones County, Mississippi. 
1oa. a.·•· tfa14 inf&J'J)Orated · as1oc1at1on is organized and operated under said Article 1. 
· ')d. • ..Spl',t lo4e 6:t 19301 and amendm•nts thereto. 

.. . 1. ,_. PQl'POliea of ea.14 inttorporated a:ssooiation are to promote the interest of 
.. r•4 t• eqre.iae and •nJc>y all the rights;. powers,. privileges and immunities a1vent 

. '# fl,l;te-,l•:1«4 'b, ,a:l4 4rtiele 1, Chapter 99• Miasiaaippi Code of 1930, and amendmen1)e 
•t,,;,'W ,.11\ol" 1aw,df the ,ltate of )Usai1aipp1 or the Uni tea states; and the said incor-
': ........ t•·H.oa ta #f&G1Bel tor the tollowing speci!io purposes without withdrawing any ot 
: a1 :1'm•••• .Welnbeto•• att.te4: (•) to o:perate a processing plant or plants tor the 
,t't·»t.,J~I; · .~ '.•t~ro.h U4 oth•r pro4u.cts from sweet potatoes; (b) to engage in experimen-
< .. $1.:.•·.•• .. · •.· .. t ....... •• .. with. t.h• i,rocluo1'ion1·. processing and marketing of sweet potatoes an4 ( o) M'l'l oe>a:t),10,1 .1'1th .lliterge.no1 Rel ·e:t Administration. ltlss111sippi Experiment Station,. a 

.W.••l•dl>P1 lta-te fl"lle1•1 and/or other similar agencies, for the purpose of operating 
Us 'Jllit C>f' plenta aa above mtntionea • and oorrela. ting service, and operations of this 
,'lf4 a11001at;1oa with tho•• Of 8'\l.Oh agencies in the operation and control of such pro-

'.P ~'.£!:!!J·i ri M;,e lleNullto 1et our hands in duplicate on this the 30th day of 

I J'·~"'*adowat_Ju.t.1.tr •.•ith, ·11111 G. Landrum, J. D. Colmer• E. R. 1llz7, o. H. 
*!iDJl,b ,. :L. sr.•1 • 1. c. J:r-Jiuttrong • 

. , 
' ~-·:l»JJl . ,.-.......... ;· ' .. 

..•• ,UIIIII •.... .:··. \ ' ' • . • 

·f#~.·/' ..... :..:: .. ,~ .••. ei.-s. 1.p•d ... •v.thor.1 ty oooipetent to take acknowledgments, personall7 came antl 
., ·.a'b~'f• aame.i Q .• Jt,. hair• »:r:-. JI. c. Armstrong, w. A. Meadows, w. R. Collins. Albert 

r;tldt.)lt &. It lli-own, · B. G. tandrwn, J. D. Palmei, and Baz Ellzey who then and there 
:0i..t .111., s:1"*1•4 a.nt 4e1Sver,4 . the foregoing instrument of wr1 ting on the day and 
mentioa•4• 

dl•-, han4 8Jd. ••al. thi• JOth day 

,,+~;~:i,if:,(>,;f. /.:/~;. " ... ·. . ··.• . . 

~Jl:Jifiie»Mm\er .21th. l9Z4i. 

}ftt;iiiif!YF . 

'! 

of August, 1934. 
W. L. Busb,-1 Chancery Clerk, 

By Chas. T. Wa.1.ters, D. C. 

Ill 
• I 

I 
I 



1· ····. 
I 

ii 

RECORD OF CHARTERS 34-35-----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

CHRISTMAS GIN CO. INC. 

1. The corporate·: title of said company is Christmas Gin Cor.,, Inc. 
2. The names of the incorporators are: 

M.- K.- Gerard, Postoffice Cleveland, Mississippi 
P. N. Gerard, Postoffice Cleveland, Mississippi. 
o. J. Christmas, Postoffice Mound Bayou, Mississippi 

3. The domicile is at Kound Bayou Bolivar CountY., Mississippi. . 
4. Amount of capital stock: Ten Thousand and no7100 Dollars, all oormnon stock. 
5. The par value of shares is: One Hundred Dollars. 
6. The period of existence (not to exceed fifty years) is Fifty Years, 
7. The purpose for which it is created: To carry on the business of ginning cotton, pur­

chasing cotton seed and cotton abd the business of manufacturing lumber. 
8. The corporation to be authorized to commence business when 50% of the capital stock 

ahall have been paid in. 
9. The right and powers that may be exercised by this corporation are those conferred by 

the provisions of Chapter 100 Mississippi Code, 1930, Annotated. 
P. N. Gerard, 
Mrs. M.K. Gerard, 
o. J. Christmas, 

IncorporatoDs. 
ACKNOWLEDGMENT 

State of Mississippi, 
County of Bolivar. 

This day personally appeared before me, the undersigne~jtlntthori ty, M. K. Gerard and ],=I. N • 
Gerard, incorporators of the.corporation'known as the Christmas Gin Vo., Inc. who acknowledged 
that they signed-and executed the above·and foregoing artlcles ?f incorporation as their aot 
and deed on this the 25 day of September 1934. 
(Seal) C. B. Lagrone, Notary Public. 

State of Mississippi, 
County of Bolivar. . 

-·-This day personally appeared. before me, the undersigned authority, 0. J. Christmas, inoor­
porator of the corporation known as the Christmas Gin Co. Inc. who acknowledged that he signed 
and executed the above and foregoing articles of incorporation as his act and deed on this the 
25 day of September 1934. . c. B •. Lagrone, Notary Public. 
(SE.AL] 

, Received at the office of the Secretary of State, this the 27th day of September A. D. 
1934, together with the sum of $30.00 deposited to cover the recording fee, and referred to the 
Attorney General for his opinion. Walker Wood, Secretary of State. 

Jackson, Miss., September 27, 1934. 
I have examined this charter of incorporation of Christmas Gin Co.Inc., and am of the 

opinion that it is not violative af the Constitution and laws of this State, or of the United 
States. Greek L. Rice, Attorney General. 

State of Mississippi• 
Executive Office, 

' Jackson. 

By w. w. Pierce, Assistant Attorney General. 

'!'he within and -foregoin_g Cha:iU,li-sof Incorporation of Christmas Gin Co., Inc., is hereby 
approved. 

Ia testimony whereof; I have hereunto set my hand and caused the Great Seal of the State 
of W.ssfssip'pi to be affixed, this 28th day of September, 1934. 

Sennett Conner, Governor. 
By the Governor , ,1 
Walker Vlo od , 
Secretary of state. 

Recorded: s8ptember 28, 1934. 
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OF CH RTERS 34-35-.. -STATE. OF MlSStSSlfPl 

.AR1-ICJJBS OJJ .l!SOCIA1lION AND INCORPORATION OF 
- ' . ' --~· 

. · C!'yatal .Sp.rings Growers• Inc. (A.A. L. ) 
I • I¥,••• ,11'~ 1. _, ... , ot ,Cot:lah Oount7, 111ss1sa1pp1, (P.O.address Cryatal Springs W.ssissij,p1); 

•··:•• .. ,-••. of.Co,1.ab County •.. ~s.else1}!1>1 1 -(P.O.addre.se Crystal Springs, 1Uss1ssippiJ; D. A. Car-
1

. 

1· ot. lep1ah Ceut71 ·maaiaaippi, {J?.o.address -,.cal5Springs, llississippi); A. s. Thomas of 
.,1-.,1, Jla1:ta11ppi 1 (P~o·.ad4res, Cryatal Springs, J4ississ1p:t>i); R. :a. T~as, Jr., of Co- l 

.. ·. '.'' •• .. :laf1pp1 1 J .. ;JO .• ddr-,a1 C!I'yatal Springs, Mi.ssissipp1}; F. c. C.oker of Copiah County, 
111PP:lt;; (.:t.,O.adtlreaa . stal Sp:rlnss ll1sa1ssippi,; F. E. Ford of Copiah County, Mississippi, 
.-:ate,1~t-etal tp:riligs Jl1.s.a1eaipp1); D~ A. Burney of Copiah County, ~ssissippi, (.P.O.addres 

1 &J ... · ·.• ... -.'~lr.tj.· '••· JUa11,11pp. 11:, J .... E. Bankstoa of Copiah. County·, Mississippi 1 ( P.O,Addresa c,1stal I 
· lliiJeli•:lppih J. A. Barrie of Copia.h eou.nty, Mississippi, (P.O.addresa Crystal Springs, 1 

1»:tiill ·w. J. 1'88•• of C:op1ah Cpunty, 1Ussiaaipp1, (P.O.address Crystal Springs, Missis-eippi) 
· at) •f Copiah f01,U1t7; IQ.aa1s·1ippi, (P~O.address Crystal Springs Mississippi,; c. w. Mills 
, · fe,aa,11, Jr:1.11ta•1:,,i,1,. (p.o.addresa 017stal Springs, llissi~sippi).; R. w. Russum of Copiah 
, ••1••1:i,pi, f:P.O • .Atflr••• Crystal. Springs, Missis~ippi); R. B. Titomas• Sr., Copiah County, 

r1ngi, aa,1a,1ppit f. •• Smith of Cepiah County.· Mississippi, (P.O.address Cr,stal 
... . 1,11,:t:pJ~,;Jt the u4era1gned produce.rs of agricultural products in the State of Misais-

1»:hla that 'Ct:, .. oW assootates e4 ~oceseors, shall come under chapter 109 of the I.awe 
t4- ,ff,, 1tZO.r Qcnm as .. the Agrioul tural .Aaeociation Law, and enjoy its benefits hereby 

.... , ,,ISIJ1;ea et· ._aeel.a:U.on. ,and ·Incorporation thereunder, in duplicate and signed and ac-
l. ,'ltr ,Cl tho•• nam•4· he~ein. to .. be filed with the Secretary of State of the State of Mis­

•.·<:-.. ,l•.••rct•4 aa J1eq11lrt~ .by. said 1tatu.te, fe~ ,the purpose of beginning a ·corporation .-,Itel 1took and without 11141vi4ual liability; as provided and allowed in said statute 
-·;>,lip'ls, powers, prl;vilegea, anti- ~~uni ties by said ,ta tute g1 ven or allowed, setting 
•• . .,.,..,,, . ..... .·'!'-'<. . . ·. ... . . ' . . ·. sr-· ., tbll . .;,gp.t.,.:11blqhal1 be Crystal Springs Growers, Inc, (A.A. L, ) 

l.. .· .. · .. , tr1•4 ot· existen.ee · &halt be fifty yeara. . . 
'\. tf ·lomSoile 1hall be at Ol"yatal ,Springs• in the County of Copiah, State of Missie-. ' - . . . 

' . 

. ·,flU;I t•••norate4 easoe1at;lon is to be organized and operated under said Chapter 
. . d\t ·.m1st-.,11>,p1 of l 9ZO • 

•• .. ·.· .. ·.,·.'-.'.':./::.~~·l'U'P .. . · .·· •• .. •. e o.t ·aaf.4 iaoo.rporated association are to promote the. interests of agri-··:._ •. _,,_,J• ant •~OOI' all the rights, powera, privileges and immunities given, allowed ,,.«. '.·.1·:i••.,. • ....... · •.:'· • ... , :109 of the Iaawa of M1s•i1a1ppi of 1930 or by other iawa of the stat ·t :o.tt ·th• Jai'81. ltat'e1. ·· · 
__,. . ._.r,e:.t we have he:teu.ntcr set our hand.s in dupl:icate this 25 day of September, 193 • 

: ._, J,. •~ ,eatetof\• .w. s. Graves1_~J'. A. Harris, D. A. Carmichael, w. H. Jlagee, A, s. 
:r\,,• .. ·.·•.,~ . :11•1.,,.··. n.1..• .• , •. · .... •••.•.,.· J ... ~ ..• , C • . w. mlls, F. c. Coker, R. w. Russum• F .• E. Ford, R. B. 
' l "'!''''~ •.. ~.,., ,~ •• ,,.:1 'f)b. .. ···. { •1,,1 • 11\tltt'' ot ftitJA• . . .-" ···•r.fll• '-«•ft! n•« aul)ltl"-it7 c,ompet,it to take acknowle4gments, personally -came and ap 
altt~ .ttq.tl :r.. .· •• J"+l•IMkatoa, w.s.Graves. ,J .A.}{arris, D.A.Carmiohael, W.H.:Magae, 

J,. 1.\t •• n~y, 1· .. ,··. · ••••• Jf.~ ·fJ',W.,Mills. F.C.Ookert R.W.Ra.aaum, F.E.Ford• H.:S.Thomas.sR., '• ... ;:~ ... ' . *.· •, e• t; en uut -th,u.-e acknowledged that they signed and delivered the forego in :ti'' ts-,:oa the ta, a.nd ;rear therein mentioned. . 
· : .tt• .,, ... , ut eeal \hla' II clq of September~ 1934. .,R. H~ Jones• 

Notary Public. 
~ commission expires Jan. 7~ 1935 • 

.. · -.'l$el!l:,_.4 1.no•rporatilen of ~! ,D!ll a;ao;mms, ·rNc• (A A.~.) 6284-w 
:.'". ·· ... ··,· llf:,:tt1 ot Co»~&h 00.Ut.7; ~~ re«~ziehiirs'B; l!a11safpp J; 2. W.E • .Amo111 of 

:c<!IS 1-J.,o.ae.ai-ea• lf&slenret, 11t.sa.t; Z.G.H.W:ade of Copiah County, W.ss~·(P.O.address 
4'.tf , 

1
"•J:,-ti.~q-ot Ohiah CoUllty, .Misa..-(P.O.addres1 Hazlehurst, Miss.); 5.l'.·D.Stewart 

, ..•. ·, 
1 
.• :.fJl.O,.ltll:t•.••.··raalelnu-. at. :11.••···h 6.1>.P.Henly of Copiah County,1U.s1 .. (P.o.address 

~.J"·:· .. .. .:, ....... tf ".f~.i.;a..~J1p0\Ult71B .. ••~(P.O,addresa Hazlehurst,M~~~·); a.Geo ..• Rusaell of . R. . •. • ~111.LiF~il v~:1.ah uounty,Jl1ss. (P~O.addresa HAZLEHUR)!, J41es.); JO.W.S. 
~a,1,1fp.o.a44r•••. ~lehurst • 141.sa.} ;11. J.H.Ra.tledge of Copiah County ,Hazle­
~:,a9' .•t GflJ1ah ·aou,1,)U••• (p.o.address Hazlehurst,Miss.h 13.:s·.K.Brown of 

••;.*:.9'.··· •-~ :l.4tO,,.A.,•:r..•••• of Copiah County,tis1. (P.O.addreea Huleburst,JU.a~• h a ... · .. . . ,. .. eh'Uet ,Jl:laa,;2.6.R.,f.,Pwu,hess of Copiah County ,1Use11aipp1; \P.O .ad-
: •: ··' .,··· l/1.i. . · th'ltt1 of Co,piah O~unty •Bazlehurst11Use. ;11,0,Z,l'orten.beSi'rJ ot co-t,, ....... · .... t»••• •zlellv1t,,as,.);l9,1l.oy« Punoheea of c:opiah County• llazlehurst,M1as.J ._ et '9jtA ._ .. , ........ ·fJ,0.6'4r••• JJQlehurst, ltiss. ), the undersigned produoera of 

'. ···.p.· '.·'.··.'" .. et .. •. bl '.···. • .Pa. tt .•~ .. :· •••1•1.1pp1, desiring that we, our associates and suocessol'at •••· --t• 111.M tb.e ~- ot MS.••1st1pp1 of 1930 · mown aa the Agrieul tural Aaaooia'liio 
· ... ·:I*• lia1t1t1 hil'•), eattr into .utiolea ef Assoolation and Incorporation thereunder, 1 

. · ... · 1 .. ·. · .. · J··.<· • .. ···.p.t···.· ,aetn. cnrledg•• b:, al.1 these named herein• t,o .be filed with the Secretary of St te 
t. ti .... , _,lJRPJ>t. ul »eoorde4 aa required b7 said statute; forthe purpose of beginning a 
,•l"-'.,_1, oapi t;al atook an4 without lhdi 'V'idual liability, as provided and allowed in said 

•.· .. · _i'd.• .. • .. '· ·.• ... •.· itlghl•. '. pow .. e:ta, ,r,vilegea and 1mmun1 ties by said statute given or allowed, sett ng 
. os.lcr-t•; · . · . 
oa a., Dt •am.• •~ the. ergan1zat1on shall be Hazlehurst Truck Growers, Inc. (A.A.L-.). 
•• •· ._. l'"''J of estate.no• lh.all be :t1:tty years. 
••· 1,. ·•• o•1olle. ahall be Basl•hurst.in the C9unty of CoJiah,iD. the S'bate of Mississippi. 
,.,. f, -..11. i.11eoi3orated assoo1ation :I.a to be organized and operated under said Chapter 109 f s 

1 •••t•t$.pp1 of :u,,o. . . . . . . 
lt• ... (6,,:91• ·.~ .. o••·•. B aa~4 t.aool'J)orated aesooiatton are to promote the interests of ,agricul 
U u• .. ".19:1.-ul •• . .tn all t.ht r:lah. '. a.,._powers, privileges and. immuai ties, ginn, allowed or o n-:!I aN.I ·. i>tei- 10,v- ot 'bllll lt&WI et· m.asisaipp1 of 19~0 or by other laws of the State of Mis 

.· th• Vaile·· 8'at••• · · ,. · · 
·· .. , ··. . ... tl,•ff Whelttt we have hereuatt. ••t o,u- hands in duplicate this 21 day of September, 1934 • 

. !,111',,f.,M \ta:,•:~f .• Ja••, Q •fl• Wa4e f J.L. llfll.tF. D. Stewart; D. P. Henley• GEO. 11.arx • Geo. Russe 11 ;B. z • 
........ , .. ··.• . •. •.· ...... ,a .. ·.-....... •h. • ... ,•. • • L-,:Q .• WJt. 1. eht., 11.4.11111er, w.,. West• J. H. Rutledge • J. H. car·raway, :a. M.:arown, 0 .A.. ·J.» .• :1Ul1•r1ll,t • .-u,noh••1,:a.E.Jar~hetti • · 

f!•:!!*il:1'8f:::1,~:f. !!t£:lt1·~ompetent to take acknowledgments, personally came and ap.:. 
. · abo'tt nau& B.C.11 tta1 w.J.Amo•,g..H.W&de, J .L. Slay .F .D.Stewal't, D.P.Henly ,Geo .11arx. G. w .Russel , 

tt*1hn7,. . '1,014 ."8•h•a,.,1. .• A. W1is)J.i:t,!;A.1Uller, w. S. Weat, J .H.Rutledge • J .H. Carrawa7.:a.M.l3l'own. o. 
• .. J~'JJ .•• :Jq,11.•r. ti. tT~ ha .. •~•·•.• Jt..-1. · obetti., Vlh.• then and there acknowle. dge4 that they signe4 

.,'ftr•« ae f•.~•. c•1n, 1aatl'\1D1tAt of writing on th.• day and year therein mentioned. 
~,. •11M•z- a, hul. arul aeal tJ.,.JJ llet 4e.y of Sei,tember, 193-4. . .A..B.ltORT0!f, 

• (SI.Al,) Justice ot the Peace 
ltll.· 

~'i· 
,~, 

• 
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No~· 6282-w 

RECORD OF CHARTERS 34--35----STATE OF MISSISSIPPI 

Amendments to Articles of Incorporation 
of 

MERCHANTS AND FARMERS BANK 
(Name of' l3a.nk) 

Lauderdale MississiDPi 
(County) (State) 

309 

RESOLVED, FIRST that the oapi tal of this Corporation be increased in the sum of $lflO,ooo.oo -
by the issuance of tJ,50,000.00 of preferred stock under the provisions of Section 52 of Senate ~111 
No. 227, Laws of 1934, making the total capital of the Corporation $250,000.00, of which tl,50,000.00 
1s preferred and $100,000.00 is common stock. 

RESOLVED, SECOND, that the Articles of. Incorporation be amended by striking out Article Four ana· 
inserting inplac~ thereof as Article Four .the foll:owing: 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more 
than twenty-five, as from time to time shall be determined by a majority of the votes to which all 
shareholders are at the time entitled. A majority .of the Board of Directors shall be necessary to 
constitute a quorum for the transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles 
Two and inserting in .the place thereof as Article Two the following: 

, .. • (1) .Amount classes and shares of ca ital stock.---!he amount of capital stock of 
the Corporation shall e , • v e no c asses an s ares as follows: 

(a) fl50;000.00 par value of preferred stock (subject to retirement as hereinafter provided) di-
vided into 4000 shares of the par value of $37.50 (1) each; and · 

(b) $100
1

000.00 par value of common stock (subject to increase upon retirement of preferred stock 
as provided n the. second and third paragraphs of section 4 of this Artiqle Two) divided into 2000 
Shares of the par value of $50.00 each. . , 

(2) Aesessability of stock.---The, holders of preferred stock shall not be held individually t•• 
sponsible as such holders for any debts, oontracts, or engagemen.ts of the Corporation, and shall not 
be liable for assessments to restore impairments in the ca~ital of the Corporation. · . 

(~) Dividends on p_referred atock.---!he holders of pre-ferred stock, in preference to the holders 
of common stock, shall be entitled to receive, when and as declared by the Board of Directors, out of! 
net profits of the CorJ;>Oration (determined as provided in section 5 of this Article Two) accruing af.l 
ter August 21, 1934 (2), (hereinafter referred to as the ~Recapitalization Date•), oash dividends 
thereon to and including March 31, 1939• at the rate of four percent per annum of the par value there, 
of, .and no more, and thereafter at the rate of five percent per annum of the par value thereof, and ,

1

. 
no m~~- SU.oh dividends shall be payable semi-annually on each February 1 and August 1, and shall ac. 
crue, as to any given share of such stock• from the date of issuance of such share; provided! how- I 
ever, that, in the case of any-share of such stock •ssued after August 1, 1934 (Z), suoh div denda 1 

shall accrue on such aha.re fro~ the,Febrtary 1 or AU,U.st 1, as the case may ~ei next preceding the 1 
date of issuance thereof. SU.ch dividends shall be cumulative so that if dividends at the full rate rer 
qu1r$d by this Section 3 to be pa!d on the preferred stock shall not have been paid upon or declared I 
and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart 
before any dividend pr other distribution, whether in cash, property, stock, or otherwise, shall be j 
declared, ordered, set apart, paid, or made ·in respect of the common stock. Dividends on the pre- ; 
ferred stock shall be deemed to accrue from day to day. t1 "'/1!1,~,..,~ s on : 

(4) Dividends on common stook.---Dividends or other distributions, whether in cash, property, stopk 
or otherwise, shall, so long as any shares of preferred stock are outstanding, be declared, ordered, ! 
set a.part, paidj or made in respect of the common stock. only out of the net profits of the Corpora- r' 

ti>ett {determined as provided in section 5 ot this Article Two) accruing after the Recapitulation Date 
{If any call or purchase for retirement of preferred stock pursuant to the provisions of section•· 

8 or 9 of this Article Two would reduce the outstanding capital of the Corporation below the minimum I 
amount at the time required by law, the Board of Directors, prior to or aimu.ltaneously with such re- I 
tirement, shall declare on the common stock out of net profits of the Corporation accruing after the; 
Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of I 
the Corporation at such minimum amount after giving effect to such retirement, such dividend to be 
payable in shares of common stock which shall be issued (without any action on the part of the hold­
ers of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders ot 
common stock., 

' (5) Determination of net profits.----For the purpose of this Article Two, the net profits or net 
loss (as distinguished from usage of terms "net profits" and "net loss" in reports required by the 
Superintnedent of Banks) of the Corporation shall be determined for each six months' period ending on 
December 31 or June 30 by deducting from the gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(e) ill losses determined during such period; and such charge-offs and write-downs ot assets and 

transfers ·to reserves (whether from income, undivided profits or surplus) for such period (including 
all charge-offs, write.downs and transfers to reserves requested by the Superintendent of Banks for L 
such period) as may be reasonably necessary to make proper provision for doubtful assets! depreciatior, 
and undetermined losses, but to the extent only that such losses, determined or undeterm ned, chargew 
offs, and write-downs of assets exceed reserves previously set up therefor in such period or any priot 
period, or availible unallocated reserves; I 

(d) .Provision for all taxes for such period, including truces measured by income and taxes based I 
on the ownership of stock in the Corporation paid or payable by the CQrpora.tion for the account of 1 t' 
sharesholders, without prejudice to such right as the Corporation may have .to recover the same; 

(e) Su.ch transfers for such period to surplus as may be required by law; provided, however, that 
transfers to earned surplus as required by section 7-(b) of Senate Bill No. 227, Laws of 19M, shall 
no\~~u;4t«,~'ltp~d from gross earnings in determining net profits available for the dividend and retireQ 
ment ot fhe ireterred stock; and 

f) The net lose; 1f any, determined 1n accordance with the provisions of this section 5, ac­
crued s1noe the Recapitalization Date, accumulated to and existing at the beginning of such period; 
provided, however, that no deductions from gross earnings for the six months' period ending December 
31, 1934 (4), shall be required by reason of any charge-offs or wrllte-downs of assets or transfers 
to reserves made during said period on account of losses sustained on or prior to the Recapitaliza• 
tion Date. 

All recoveries over net book value on assets previously charged off or written down or 1gainst 
whioh re,serves have 'been set up, and all transfers foom reserves to surp:i_us or undivided profits 
(other than transfers made to reflect .receirntes already treated as gross earnings), shall be con­
sidered gross earnings for the· respective periods during which such recoveries or transfers are ef• 
fected. , 

(6) lioation of net rofits.---As long as any shares of preferred stock are outstanding the 
hrporation, on e ruary and ugus , shall apply the net profits of the Corporation for the six 
months' period ending on the next preceding December 31 and June 00, as the case may be, to the fol-
lowing :{lurposes and in the following order of priority: "-

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or 
August 1, as the case may be; 

(b) To the payment into the preferred stock retirement fund (referred to 1n Section 8 of this 
.Article !wo) of a sum equal to forty per cent of the remainder, if any. of such net profits; provided• 
however, tha.t the aggregate amount paid into the preferred stock retirement fund in any one year need 
!ot exceed five per cent ot the maximum aasregate par value ot the pr,ferre4 stoot at any time out~ 
.~.:tu.cU.ns. wheth~:_or not any nob eto':.~~~~~ _have l;)een 1uba.,quentl7 J.'et1re4 or __ !!:!_ ~~~~a.te par 

I 

j. 

~ J j 
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· ther6of ·re4uoe4 in an1 mannea- wha~aoever; provided, further. however, that unless otherwise , 
· t 1- t.t-011: time to time, by the Corporation by aot1on of its Board of Directors, it shall not be i 

•'1 to make a11.oh pa7ment into the preferred stock retirement fund. except from such net profits 
hat.Ye-· accrued from ant aft•r »eeember 51, 1935; •,••t> to· .oomp11anoe with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934t· 

...... ot· net· pro:ti ta for any neh perio-1 may be applied from time to time to such lawful pur-
1 

· ••••maybe 4etermine4 by the Bo~d of Directors;;· subject, however, to the provisions of section I 
Mr• · ..,s:cle two. 1 

J,t , ··· 1' tion o». etire11ent. o stock.--~Except with the approval of the superintendent of 
·,-,_,,,; , . eri-e, s o,c JI · . ·e ea ·. e or pure ased for retirement by the Corporation unless the 

.UUl,palJlf •pital; eurplus and undivided profits «ea. of the Corporation; and the retirement 
to~l4ed to~ herein (af'ter i~vins efrect to the proceeds of the issual'l.ce of any stock issued to 
,,:sn:mla for euoh retirement) exceed 3250tooo.oo (6) by an amount at least equal to the sum nec-
116· etteot· such retire,ment. Bo shares or preferred stock shall be called or purchased for re-i 
I mtleas all &coned ·divid&nds (whether or not earned or declared) to the dividend payment / 
'l' 0 Jreoe4i.ng the date ot 1110h retirement shall have been paid on all shares of preferred stock 

t. '11• .._,atuding. 
. . . of.. eft ed. to urchaae •. --"!'Su.bject to the provisions of section 7 of this 

.. f 'ff a ve • · ••• 11 e p.re erre s oo retirement fund shall amount to as much as 
.. Jf,)1

,.· tll• OOr.p~,atio» ahall. lu. leaa the Boarcl of Directors shall elect to use the entire 
of ........ laluee in the pr&ferN4 stoet retirement fund for the retirement of preferred stock , 
· .~• J)l"OVl6d .. in. •.eotio.11. 9 hereof} .within t. en days thereafter mail, first~olaas postage pre- i 

.• ~ ll•ller,a ot record .of preferret, stock at ~heir respeetive addresses as shown on the book~ 
.•:r,at:lta, a ••'.t•• •p,:to1ty1ag the balanee in such fun4 and stating that the same o.ai."'t.e.lla-

··Jr\ft.· ,. •-. •••.· to~ l!etirem. ••" ot pref. erred etoek at the lowest prices (not in excess of the par! 
,f ad acorued 41'V1den41 t'1ereont whether or not earned or declared, to the date of pur- ! 

,.•• 11:ltllia ••nt7 i.a11 after the dat.e of suoh notice. At the expiration of such twenty I 
.::; ... fll"ttioa th.all '-l)plJ sueh balanee to the purchase for retirement of preferred stock, if i 
·,, . .\a ••••r•anee wi, th the t••m• ot suoh notice. Within ten days after such expiration, sub-! 

pp-,,.f.•ltat -,r .1eeiton , et this Artifle Two, the Corporation shall call for retirement, i 
"Jl0Yi4e4 Sil aeeiion t bereot, the largest number of shares of preferred stock which c~ 
rea:.::\he,lf•lan,ot in •uoh 1etirement ~d remaining after deducting the amount paid or to be 

::tit .ft,th«f'' fer reti,_re~e.at ef fre:t'erred etook as aforesaid, and shall set aside from such 
:.1J:('ui4,,\he !lUll· .. •••••ar1 to ef:teot sueh retirement, but the minlflmum capital shall in no 

.141'dtt'~)•ln \he ~a:tm am.O\Ult ot oapi tal required by law. 
, ''I• ,i.t jt4>vieioa1. o.f ••o·H,on 7 of this .Article Two, at any time trom time to time the 

, ~,•• 1uell lawful. tranafer• .from its surplus and/ or undivided profits to the preferre 
M'8\ ~- •• the :,c,a:rcl of Director, ma7 determine. All shares of preferrea stock purchas,d tu 

MJl1'th41/,fel1)ot&r,tion1 whether ti-om the retirement futtd or otherwise• shall be canceled 
.4 1 111\1111 itt 'be· Jtianed. · I 

· 1 .:rre to . . . al ···-Su.bJeet to the provisions of section 7 of this 
' . ' . or• " .•• , •: ., •• , • • election as expressed by resolutJoav-c>-f the :Boar 

·· ,:te·1lN ••. outata~iag pret~:rred 1toek as a whole. or from time to timei(pro' re.ta, or 
. :.,,u1-.a1>;e: m.,pe;r· to OU-l'f out the purpose of this section 9 aa the :Boari of Directtrs 

;.ftLt:tea 111 ita 4i1tret:l,e1i: Qll from time to time determine, and provided always that the 
· 1;;,1- ·•• 4tveat )e reauee4 below the mimimwn amount required by law• by paying for each 

1'1, ..,,.'bil'Jcl- a ,et:l.r•men:t price equal to the par value thereof plus all accrued dividends 
;.ld:\tt~e.r. tr n•\ evne4 er declared, aeerued to the date of such retirement. At lea.st thirty 

,.,:lt·J•• n,tioe et tver1 au.oh retirement. stating the retirement date. and the retirement 
·"lt•' p:\.•e,• of pa,m•rrt thereof, shall be mailed, first•olasa postage prepaid, to the holder 
.... ••• to bt retire«. ail the addreae of such holder as shown on the books of the 

.~ ... _,. ittiet llavbg l't,n ao m&.1l•d;. eaoh holder of shares so called for retiremeni 1hall 
, t• i,•e•l 'ff payiae.at of Ille J't 1J!r'•m•n t pr:l oe of such share a (without in te rest) up on 1urren 

.. •M'b&fll:t OJ!k er at,•r the :,etireme•t date, at the plaoe_,lletit&nateA in such notice;; of 
• •i- ••.r;11i1oate1 the:"tei- :ta tranaferable and• if reo,uired, properlf stamped for I ,,. ... · ...... ,, 1••• --·'.'11 of ,he Bartl rei,resented by any tlUOh oertitioate are retired, a ne 

· .. it'·.• ... ·.··•.·.···.'.·' .... ' 1.•. fttl reprNtntinB the unret1red shares. From and after t.he retirement date. •'Nt• ,O.n• iOA .•hal·l tefault 1a 1ayme11t of the retirement price) all dividends on shar,s 
;W: ,.li:H11t•t .-11 oeue to aoone.; au.oh ahare1 shall be deemed to be no longer outstanding 

I• •I the llel4er• theree:t aa ellareholders ot the Corporation. excep\ the right to reoeiv 
a\,p»iot, ab.all termi11ate. All share• ,o retired shall be cancelled forthwith and shall 
'' . ' " 

·• . 4 e • . a 1. to .Amendments o Articles of Inco oration.· eto.---:By 
• • o o •. •1 v• · ng 1 e aaaes, o a eas o- r s o e s area o each 

.:.: . ,.· ........ ' '.'·:··-'.•· ti. •. ou··· ta.tttii4. ns1 and nofl otherw. ise, and su11Ject to sueh approval by the Super ,~, ,I ._., M4 auoh ••nr oond tloa• as at the time may be required by law---
. J ~· ·••ittal ·atook ef the Corporation may be inoreased at any time and from time to time 
. :~l--~:Dl:_.tlt.,:1oaal ~•• of preferred stock and/or oommon stock, and/or through the creatio 

., ........... I'• .. ·."-' ... •.' .. '.1ona1. •1 .. ••••• ,of etook·.* provided, howevert that no vote of the holde.rs of pre­':•tcu •. :J)laJ.1 be Mtu1re4 1'1 th nape.ct. to any issue o:t aadi tional shares of aommon stock if the 
•'·P••••-4« Gt nob :t1eu• are to be uae4 tor the retir.ement of shares of preferred stock; and 
4•4< ,Joth•••i t;Jlat ·•• Yet• of the holders ot stock of any class shall be required with respect 

.~·--- ,Gt, •t.41'1!011.,;J. ,.._. •t ooJJQao.n •toek as a stock dividend, pursuant to the second para­
tf' .. ,ae·c1"10JJ ,4- ot this ~tiol• _.tv,~ la oonneetion with the retirement of shares of preferred 

. /,iflJ,f be oa~i~al lt\Ook :et 'bh• Co,to:ratSon may be decreased at any time and from time to time to 
'. • .._, aot .M-lo• tile oo:uni at the timt required by law; provided, however, that no vote of the 

. 
1
•. ••.· .. •.t . . •.to. 1k ot an. 1 elaae .•hall be :,e,:a.irtd .with respect to the retirement of preferred sto,ck; 

1 
.. ,., •. ,.:r(•t •·•• •- !1 the CoJ!IJ)o.ration &hi er the place where its op.erations of disoount and deposit 
U•j,t••'.)t oai-r!" oa ma, 'be ehanse4 1 but this olause shall not be·~ed to abridge the powers of 
· · ~·~--~'. ef:¥r••••••-:u0.tl' applio .. ble law with reference to the establishmen• or change o:r lo.tatio , .,1.,i .. , e, ,,u•h• •• . . . . . . . . 

"/;...~r:.'. ·· ·\i*)·flft••< •. ,:1-.e1 ot ln,ott»pora.tion ma1 be amended at any time and from time to time in any 
·•thftl" Ntt·HtJ ·\'It. ne1; •• •• to ehana• the re11eetive •oting rights of the preferred stock and com­. •• ••1fk •• a••• ,at· ·a.rq tt the »:referred atoek remain1 outstanding; 

. i '•) "'th:' 1•NP•:ta\ioa mv be CH)JJlolidated or merged into or with any other ba.nlq 
., · . · · ~I 1j\ll'·• :fGltiant.1*1~ all •f the aaaete and business of the Corpo:,ation may be sold or ••»11•· 6lepoet4 ott 

·m· r_. ~-~•tioa J1J6t c• !Ato 'VOlutar, liquidation; and . , ,._,1u •• ••••4'Ail&l1on ot .,be OeJ1poration may be carried into effeot---
1 .t ~-~ •. "1lat S.f' an.I: &I leas •• the •t1.t1g »ights of the preferred stock are increased in 1 

.......... 1'1:th.;"lh• ll'OVia,10.Q1 01·· ••etione 11 · er 13 of this ·Article 1'wo and the fair value ot the 
I of tlie O_,m-a·u.oa a1 tetermine4 by the superintendent of Banks shall be less than an amoUl'lt 
,t.~,.,11 ot £~tit lia\illtiea, 1n_olucling. all capital stock outstanding1 any of the actions speoi-
~ .. : '.h .. • f•.·~. •.•.o .. :S.J ... , .... P&ragrap.; ll• fa.l to. (Ill inolusivei. of this section .lu may be taken by the affir -
. wte of: •••~t~rla <,'I \he Yttea to •Whieh the ho ders of all classes of stock, Toting as one 

•·•'.,?~··.-; .·.••.-.••Jtl•t •.nt .qet q-the,-wiaet. except that the COiJ:"Poration may not be put into ; .• .-t ,-1 t . •• PfO'l&l of the ftperintenden) of 184lt•. 
· t,9f an, i»o~eaae 1n the oapital etook of the ao~porat1on of 



I 

I 

SI 

311 
RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

fU.;KER: PRINflNG HOUSE U,Cl':SON MIIS 

any class other than by way of a stock dividend, the new shares shall be offered for subscription to 
the holders of record of all shares of stock of that class at the time outstanding, in proportion to 
the number of shares of such stock of that class held by them respectively, by mailing, first-class 
postage prepaid, to such holde.rs; at their respective addresse·s as shown on the books of the Corpora­
tion tr,an«_sfera1ile subscription warrants exercisable at any time on or befores thirty days from the 
date'o.:r:~ailing. Ifz at the expiration of such subscription rights, any of the new shares have not 
been su£scribed for such shares shall be offered for subscription to the holders of record of all 
other shares of sto;k of all other classes at the time outstanding, in proportion to the number of 
such shares held by them respectively, and notice shall be given as above provided. If at the expira­
tion of both of such subscription rights any of the new shares have not been subscribed for, such 
unsubscribed new shares may be issued and sold at such price, not less than the par value thereof, to 
such persons and on such terms as the Board of Directors may determine. · 

(12) Voting rights---(a) Except as otherwise provided in sections 10 and 13 of this Article Two 
1 and in this section 12 each holder of stock of any class shall be entitled to vote on all ma ttera ' ' one vote for each share of stock of any class held by him. ; 

(b) In all elections of directors, each holder of stock of any olass shall have the right to vote 
the votes allocable to the number of shares owned by him for as many persons as there are directors : 
to be elected, or to cumulate sueh votes and give one candidate as may votes as the number of direct-; 
ors multiplied by the number of votes allocable to his shares shall equal, or to distribute such vote~ 
on the same.principle among as many candidates as he shall think fit. ; 

(c) In case as many as two semi-annual dividends payments (whether or not consecutive and whether! 
or not earned or declared) on the preferred stock shall be in arrears (exclusive of any such dividend: 
which may be payable at any time within three (3) months from the date of issuance of the preferred l 
stock), then and until all arrears of dividends upon the preferred stock shall have been paid and th• 
full dividend on the outstanding preferred stock for the then current semi-annual dividend period sh41 

: have been declared and funds set apart for the payment thereof, the holders of preferred stock at the 1 
time outstanding shall be entitled, as a elass, to vote on all matters twice the number of the vote1 
to which the holders of common stock, as a class, are at the ti~e entitled, and each holder of pre- , 
ferred stock shall be entitled to a pro rata of the votes to which his class is entitled. ! 

(d) At any time while the isotes of the preferred stock are increased as provided in paragraph (o)
1 of this section 12 or in sub-paragraph (2) of section 13 of this .Article Two, any one or more of the 1 

directors, officers, or employees of the Corporation may be removed at any annual or special meeting I 
of shareholders. for or without cause, and their successors elected, by the affirmative vote of two- ! 
thirds of the votes to which the holders of all classes ·of stock, voting as one class, are at the ! 
time entitled. ! 

.J13). Other voting rie;hts .---If at any time the Reconstruction Finance Corporation shall hold nc,tj 
less than twenty-rive per cent of the total number of shares of preferred stock at the time out- I 
standing~-- l 

(a) The Corporation shall be in arrears in the payment of as many as two semi-annual dividend pay~ 
ments (whether or not consecutive and whether or not earned or declared) on the preferred stock (ax-! 
elusive of any such dividend which may be payable at any time within three (31 months from the date i 
of issuance of the preferred stock);or 

(b) !he amounta paid into the preferred stock retirement fund (referred to in seotion 8 of this . 
Article Two} on and after February 1, 1937, ·shall not have arnoun:ued in the aggregate to five per centi 

! of the ·maximum par value of the preferred stock at any time outstanding (whether or not any such 
stock shall have been subsequently retired or the aggregate par value thereof reduced in any manner 
whatsoever) multiplied by the number of calendar years which shall have elapsed since January 1, 
193Gt or 

(o) The fair value of the assets of the banking corporation as determined by an examination of 
the banking corporation by the Reconstruction Finance Corporation (which may be made by the Recon­
struction Finance Corporation once in each calendar year if the Reconstruction Finance Corporation 
shall so elect), or as determined by the Superintendent of Banks, shall be less than an amount equal 
to all of its liabilities, including all capital stock outstanding; or 

(d) The Corporation shall violate or fail to observe any of the terms, provisions, or conditions~ 
of its Articles of Incorporation---
then after written notice from Reconstruction Finance Corporation of the existence of any of said l 
conditions and so long as any of said conditions in (a), (b), (c) and (d) above shall continue: i 

(l) .All directors, officers, and employees of the Corporation shall receive compensation.at rate1I 
not e«ceeding such maximum limitations as may be fixed by the vote of the holders of a majority of 

. the shares of preferred stook at the time outstanding. j 

(2) In case Reconstruction Finance Corporation, with the approval of the Superintendent of Ba.nks,l 
at any time shall notify the Corporation that any director· officer or employee of the Corporation I 
is regarded by Recoastruction Finance Corporation as unsat!sfactory, and in case such director, of. I 
ficer, or employee is not removed from office 1and, if ~equested by Reconstruction Finanoe Corpora- i 
tion, replaced with a director, officer, or employee, satisfactory to it) within thirty days after · 
receipt by the Corporation of such notice• the1 and until such removal and replaoement shall have 
been effected! the holders of preferred stock at the time outstanding shall be entitled, as a olaast 
to vote on al matters twice the number of the votes to which the holders of common stock, as a 
class, are at the time entitled, and each holder of preferred stock shall be entitled to:·.a pro rata 
share of the votes to which his class is entitled. 

(3) !he Corporation shall not directly or indirectly purchase or otherwise acquire any real es­
tate for its own use. or lease any real estate for its own use for a term longer than one year, with-/ 
out in each case the af'firmative vote of the holders of a majority of the preferred stock at the ! 
time outstanding, or a written waiver of voting rights in respect thereto by the holders of such ma­
jority; provided1 however, that this limitation shall not ~ ply to real as.tate acquired under the 
provisions of sun-divisions 2 and 3 of Section 53 of Senate Bill 227, Laws of 1934. 

(4) The Corporation shall not incur indebtedness maturing more than one year from the oreatioh , 
thereof, without the affirmative vote of the holders of a majority of the preferred stock at.the timel 
outstanding or a written waiver of voting rights with respect thereto by the holders of such majority~ 
but the indebtedness herein referred to shall not be construed to include the issuance of circulating! 
notes and the acceptance of time deposits, which may continue to be·accepted by the Corporation. undef 
such conditions as may be provided by law. ! 

(14) Ri ts of referred stock on Li uidation.---In the event of any receivership, Oonservator- · 
ship, liqu a on, sso u on, or w nd ng up o e Corporation, whether voluntary or involuntary, 
before any payment or other distribution,·whether in vash, property, or otherwise shall be made to 
the holders of common stock, the holders of preferred stock shall be entitled to receive, for each 
share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to 
all unpaid dividends thereon, whether or not earned or declared, accrued to the date of payment, but 
shall not be entitled to any other or further payment; provided, however, that a merger or consoljda­
tion in accordance with law and these Articles of Incorporation, shall not be deemed a liqu.idatioh, 
dissolution, or winding up of the Corporation within the meaning of this section 14. 1 

_ __,,__• (a) Offioers.---The Board of Directors shall elect one of its members President of thei 
Corporation. !he Board may designate a director in lieu of the Presilent to be Chairman of the Board~ 
who shall perform such duties as may be designated by the Board. !he directors shall have power to ! 
elect one or more Vice Presidents, at least one of whom shall also be a member of the Board of Direct~ 
ors, and who shall be authorized, in the absence or inability of the President from any cause, to l 
Jerform all acts and duties pertaining to the office of President except such as the President on17. 'j 

s authorized by law to perform; and to elect or appoint a Cashier, and such other officers and olerk; 
as may be reg,uired to trahaact the business of the Corporation; andt subject to the provision, ot I ;, 

. ',,, /! 
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6"'1'&Ph (l} and (I) et section 13 o:t Article 1'ro hereof, to fix the sal~r;f.es to be paid to th;r·::-,,·,. 
•• ·.•. oa'M.nq.e 'bht,m 1n otfice or. to 4. ism1se · them as in the opinion of a major-1 ty of the Board the , 

· ot __ .tb-e 00l'J)oration may dtmand. . - , 
J IRU,. ef J2an, ot l>1.r~e1a:.ra,.-,--lh• J,oard of Direotor~s shall have the power .to define the du-: 

\iie¼ftioera and clerk• o! Ge Oer,oration, to require bonds from them, and ·to fix the penal tt 
; to n·p1at, the mu.ne.r ill whioh election of directors shall be held and to appoint Judges of i 

i•1•c,Uoaa; to .maJce all by-la•a t~at it may be proper for them to make, not inconsistent with law l >":tw•• A.:rt1elea ot lrtool"J)orat1on, for the general regulation of the business of the Corporation an~ ·~•••t .t· its affair•- t;tnd generally to do and perform all acts that it may be legal for a ! · ll:Jt"·•t••• to 40 aa4 perform according to law and within the limits of these Articles o:t In- : 
lft;on •.•.. ,,,. 

f,, / ...... ··-. -~ '01 . e '&in o ' s eholde:r,s.-.--Except as otherwise specifically .nrovided by stat-
;lflilfil'. •••: · ga o • I ai-e & ere ma7 e oalled for any purpose at any time5~he Board of Di­••~or :I) 'Ji• loldera ot a, least ten :per cent of the then outstanding shares o~ any class. Every 
:ape · · ••tinB ahell be C&lled bf mai.ling, not less than ten days before· the time fixed for the I 
,,1· .. •11:ehareholder& of t'eecn-d el'ltitled to act and vote at such meeting, at their respective 1

1

, 

tff'1. alJ01'l'1 o,n the books of the Corporation, a notice stating the purpose of the- meeting. such 
. . ... )e ~fll w4 in w;s-1 ting. , 1 

? .. O_· -~.-. •. UR. m_, that, each shareholder of record may subscribe within five days from and after 
t:. - ti.it meeting to noh issue of pref•rred stock in proportion to the number of shares of 

.;fit 1Jhe Cor;,oration atancling on the ',ooks of the Corporation in his name; and 
'lD!H• that tht Board of Dil'eetors through its proper officers, at the expiration of 

.. . : .-. 1~t1.._.; &hall 1tll. 'IJ:ht unsubeoribed portion of such preferred stock at such priee (not 
~-: . ,,;J•.t valu1 thel'$Of) to Beoonatructi0n :finance Corporation and/ or to such other person or 
· a, ·t)lt, J1va.· ot _ M.r,otora ·may detm advisable. _ · -. . · ~·i·'.~."•_··.• .. ,, •. -:· I of the sh~eholdere ~of ·,'.h!w~f!hantf and Farmers Bank, )4eridian, l\f&is@ix>. Pl• 

·· , , ?' ,, · , - · :lifame of Bank J (City J - { Sta ~e J 
.. J3i;1 19~• l.O ta11 aotioe of the proposed business having been gi"Ven~ registered mail, 
--'•••~• reaolutiona wer,t adopted by the :tollowing vote; the affirmative vote representin' 

, •t•~--btl", qf Iha.Na ot oapi tel etock outstanding: 
·.~•>of· •~•• ot capital etoolt , . . 2000 . ••,.:ft'' ,aha!'ea J>e1u,•s•nted at tKe meeting 1250 

i1Jff,11 tl •»re• ,-ote4 in :tavo.r of the reso!utiion 1250 . . 
~-• ·et •••~:r•t•4 .&1a1.aat the rtsolution ivon ~ .. · 
••~ '· .. ihat":~'i a t,ue arul oorreot report (aJ of the number of days• notJ,oe, given by 
l'~,1.Gt· : .met1:t.ns.fi>t sbarebolders of this bank held on t}).e da,te a:~iye mentione_d; (b') 
'(" , , ,&t,h,t reee>l:a'bion1 a4c>Jte4 at said meeting and (4) that a ~~ete list of the·-·-···.·. 
I.a,: t:1'Jt•fu an4 the, nu)er ot aharee Toted by each is om1 file 1• _ the bank; (e) that ·.··· •••:J:*•IV1•4 from the l'e4eral Re1erve :Seard by such holding compeAy affilUtea of thi~ · 

.... ".·.-.··'.J'.·· .· -.·.··_·''-;••'. ill&'. th.•. _ ••.•.•.· ot .. t.hie bau owned by such holding oompa~<4\f'. fi. liates; (f)thalt 
f • .-r-.a,f'Citd'i! .. • law ee,1 )y t)J,1• bau were voted at said meeting; (sl tha-t no shares ofl 
I · •.·· ,41·_.-'"*., •• _101• tn1.· teJ were vete4 at said meeting; and (h) that ne ehaNf of stook o . W' .tllta baa •• eo-tnat•• were Totel at said meeting by this bank: and (1 · that no di ... 

_tff'.l••• .~.t empl•1•• a•t•I· ae pro,q at sail uieeting. 
,, . . " . . · - · B. J. Oarter. Jr,., President. 
lit¢ u.a ffor• te before me thie 20 day of Sept •. A. D. 1934. 

' - ... - . . J .c.covert Jr,. --....r Public. 

Si:'..,., .• ••t-1.atendeAt ot lhmks, 4o hereby certify that I did on the 19th day of septem­
·:· )·~:r:-,SIJli.UtiOA to. be male of .he condition of the Kerchants and !'armers Bank, of . 

. I Hlt . . •. 
_ .. a\#,QJJ. -•••• t.ht ,.11,14 )ank. te be in a solvent condition and its affairs and records ~eJllt.t1•• .. ta4 ll.ept in • aa1;1ataoto:ry manner. !he attached application :tor an amendment t0 

,._.-,!f;~1~1p.::·~ie aeal of the 8ttlte Banking ~partment this the ~h da.J of Sep .. 1abu 
,· . _ _ · _ J. s. Love• .,, 

, ;;, xi_) •: . . . . _- : . , , . . . Stlperintendent c,t :Banks• 
- it4&·•- •JJ.• dtl•• et •• 1to.retar7 of State, this the 24th day of Set>••mber, A. D .• 1934, 
;;,~ill\ tkt, -•• ti f!lto.Ot 4eposi tea to cover the rt cording fee, and referred to the Aitorne1 
•• Jaitt O,bioa~ .. ·· . · · _ . . Walker i Jood, Seor• iar7 ot "' 
• . , •••• llt 19"6. S'Cate. ., 
'f'ft·~. . . . '.1tld• aaedmt.J.1 to the .cha.rt•• et incorporation• and am e:t the opinion that it i 

'YZINi:-u ... ,.~ .H i , ·. -----·1•• a.a4 llWI et this State, or of the U.ni ted Sta tea. _ .. ,• 
.,,,.·•<:;zrt·: · · · Greek L. Bice_ Atto..-y General 

i:J1f. ·. , ; _;- ·. . By W. W. Pierce, As1istan t .Attorney Genera • 
•. :,,. .. , .. ,,,.; 
.,._01:11 ••• . ' .· . ' 

, .. -•l•M.• ••· ttnP1.ng .&mo4rnea.t te the Charter of Incorporation of Merchants and P'armera -'~. . •••• &pJ>••···'·· . . •, . ~ 
'.\llr: ~-~,-.- ·-•i-••I• l have- he.reunte eet DlJ hand and caused the Great Seal of the State of 
l,~"1JP$ t•~I! at'lixt4i tbta 25th da7 ot leptember, 1934. 

',:>;, .. _:; s' ,;;?\~·- \J, '" '' i,~~:::;( ~~~ :;, ..... ;,,.;,.:} . 

. .::•:, ~;;. 
Sennett Conner, Governor. 

J .' ' 

~--· •»••,-.•t 16th, 1 tk. 
, .. .,,, 

If 
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Charter of Incobporation of 

WACHENF:£t.@ 1s, INC. 

L. The corporate title of said company is: "Wachenfeld's, Inc." 
2. The names and post office addresses of the incorporators are as follows: 

Jesse WachenfelC Schaefer, Biloxi, Miss. 
Sylvia Baohenfald, Biloxi, Miss. 
A. c. Schaefer, Biloxi, Miss. 

3. The domicile of the corporation is Biloxi Harrison County, Mississippi. 
4. The amount of authorized capital stock with full particulars as to class thereof, is 

as follows: Total authorized capital stock, $5,000.00; all of which shall be common stock 
divided into fifty {50) shares of the par value of $100.00 per share. 

5. The period of existence of said corporation is fifty {50) years. 
6. ,The purposes for which the corporation is created are as follows: To operate an apart­

ment house or houses, hotel or hotels, for the Qpoomodation of guests, whether permanent or 
transient; to operate dining-rooms or restaurants for the serving of meals to the guests and to 
the general public; to conduct and operate a bathing pier with necessary amusement and .reci,eation 
facilities, including the sale of goods, wares and merchandise incident thereto; to purchase, 
lease or otherwise acquire real estate and personal property necessary to the operation of the 
company; and to do and perform any and all ether acts in accordance with law, deemed necessary 
or useful for the purpose of carrying on the business of the said company. 

7. This oorporation-shall be authorized to commence business when fifteen {15) shares have 
been subscribed,and paid for, either in cash or property, as provided by law. 

The rights and powers that may be exercised by said corporation in addition hereto are 
those conferred by the provisions of Chapter 100 of the Mississippi Code of 1930 and the amend­
ments thereto. 

IN WITNESS WHEREOF we hereunto si-gn our names this 25th day of September, 1934. 

State of Mississippi, 
County of Harrison. 

Jesse Wachenfeld Schaefer, 
Sylfvia Wachenfeld, 
A. E. Schaefer. 

Personally appeared before the undersigned authority, a Notary Public in and for said 
~ty and state. Jessie Wachenfeld Schaefer Sylvia Wachenfeld and A. c. Schaefer, w~o severally 
acknowledged that they signed and delivered the foregoing charter of incorporation of Wachenfeld 1s 
Ino •• on the.year and day therein mentioned as their voluntary act and deed as the. incorporators 
thereof. · 

Witness my hand and seal of office on this 25th day of September, 1934. 
(SEAL) Leslie B. Gaant, Notary Publio. 

Received at the office of the Secret~ry of 
1934, together with the sum of $20.00 deposited 
Attorney General for his opinion. 

Jtate of Mississippi; 
Executive Office, 
Jackson. 

state, this the 27th day of September, A. D. 
to cover the recording fee, and referred to the 

Greek L. Rice, Attorney General. 
By w. W. Pierce, Assistant Attorney General. 

The within and foregoing Charter of Incorporation 
In testimony whereof, I have hereunto set my hand 

:.Mississippi to be af'fixed, this 29th day of September, 

of Waohenfeld's, Inc., is hereby approved. 
and caused the Great Seal of the State of 
1934. 

By the Governor, 
Walker Wood, 

Sennett Conner, Governor. 

Secretary of State. 

Recorded: September 29, 1934. 

I , I 
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Proposed Amendments to 
Articles of Inoorporation 

or.:· 
ARTJSIA STATE BANK 

(Line of :Ba.nlc) 
Lowndes 

.. (CouniyJ 
:•i"UJ>, PIRS!, that the capital of th1a Corpoa,ation be increased in the sum of $7,500.00 
: :l#111a».1e of. t,.aoo~oo ot preferred etock under the provisions of Section 52 of senate Bill 

.,.·.·.·.'.* f.. •.·.•.·•t.. _1934.• ·1·· ..... king.th .. e total capital of the Corporation $21,000.00. of which $7,500.00 ttte,,.t'- aacf tlZ.tfOO.OO is common stock. · : .• .,wox.v;a,, pcou, that the .Articles of Incorporation be amended by striking ou:b Article 4 and I 
• · ·. 1A place. thereof the following: , : 

I Joai-4 of 1>1.i-eotora 1hall oon.aist of such number of shareholders, not less than five nor 
twen:ty-ti1'e, as· from tittle to time shall be determined by a majority of the votes to which 

h4>14t"• are a.t the ttrne entitled. • maJori ty IJf the Board of Directors shall be necessary 
t, a quorum :tor the t:ra.nsaotion of 'b.usiness." i 

:ql), !JaRl)• that the .b-tioles of Incorporation be further amended by striking out Article!s 
1J1g la 'the plaoe tl,ler•ot the following: · ! 

.. . . . · t E1L o t.· classes an«. hares of ca 1 tal stock .---The amount of capital stock · 
ra on ehal & t • v e · no o asses an s ares as follows: 1 .eoo,oe Jar value or prefert-e4 stock (subJect to re~!t~ment as hereinafter provided) I 
110 eharea·of the par value of 50.00 (1) each; andffl3,~0o.oo par value of common · 

. et to inereas~ upon retirement of preferred stock as provided in the second and third , 
, , ci,~ aett!oa ,t ot thia ,bticle _____ l divided into 135 Shares of the par value of $100.ojo 

.:; ...... ot1fto9*-tr~,~!h• holders of preferred stock shall not be held individually 
1 

• · ·. ' , •. · . · .· ·. ;., . · or rJ.7' '!ebta, contracts, or engagements of the Corporation, and shall 
1 l'.4l .. fff ....... ••••ntt to restore im»airments in the capital of the Corporation. • ..... ;<lj•if.•lfll ~l;fpff£t<l 1tofJti,.....,~9te holders of preferred stock; in preference to the. hol~­

,_. ••. · . .-. oo ·; I . · . .,12:E!t!e · o· receive, when and as declared by the Board of Directors. I :,e, pref.t.tt· of tht fotpc>rat1on (4etermined as provided 1n section 5 of this Article . ~ 
··· '.'.· lff. · .. '·•:lep·t. t •.·.'.·, 1934 1934 (.2), (hereinafter referred to as the "Recap! talization Date• cash . 

: ,.._.teea "• a.nl 1.neluding .Jlarch 31, 1939, at the rate of four per cen:t per annum of the p 
_',-otf Ml At 11oi-ej a.nd thereafter at the rate of five percent per annum of the par value j 

.- ua, a, ••••• SU.ell, 11vi4$lt41 ahall be payable semi-annually on each FebNary 1 and August I 
•••h•·• a1 te. NlJ given 1hare ot euoh stock, from the date of issuance of such share; P11'0-

· ,,·.,."'.:fj. 'Iha.I; ih the oa,e of.any ahare of such stock issu~d after February l; 1931> (3), such! 
Dal:i. aoone Oil auoh ahare tro111 the J'ebnary· l or August 1 as the case may be, next ;re~ ! 
'ta',, et is,u&l'.lee, tkeNof • SQ.oh 411'iden41 shall be oumu1a !1 ve so that if dividends at the! 

.. . . ,"felulNA 1>1, th!e e•tt1.0-A. ,. :to be .;pa14 on the preferl'ed stock shall not have been paid upo~ J1••• "14 ••• apart tor •uoh ;pr,:ter:,ea etook. the leficienoy shall be flllly paid or declared 1 

• .. ·•·.·.·.• .. , .. ,.• .. · .. * ,:t,e,to:re U.,. 411'. 14e.n4 o.r· · other <listribution, whether in oaah; property, stook; or other~! 
.,,l~Jl ;It• C:eol~ea, erie:rett nt .apart,,. paid, or made in respect of the common stock. Dividends ,,,~:nt, • .,, • • , •• t flk&ll be ae,med to.aOCl"U.$ from day tO day. I 

·v·::'···;·! ... fi ".· .. · ......... 1'f~ f,,tUk•&"'.,~»i.vidends or other distributions, wh. ether in cash, property.
1 

tt{i·,1 .. , .,'. { · ,Wt· ni as &J?-7 shares of preferred stock are outstanding be declared • 
. · ••\ apt.rt• »aid, o:r-. made in respect of the common stock only out of the net profits of the 
oa CA•t•n11le4 •• provided in section 5 ot this Article ___ ) accruing after the Reoapi ... ,........ .• 

· ·· -t.!t' tall Of, pu•l'l••• for retirement of preferred stock pursuant to the provisions of see-
rt ef \hie J.ri1tle , woul4 reduce the outstanding capital of the Corporation below 

.,...., at the time' .re1uI'.rt4 by lawt the Board of Dire ct ors, prior to or simultaneously 
~Jfr•••••• tllal.1 4tel.a:re, on th& cemmon sjock out of net profits of the Corporation a.ecru 
the lt•••i1altzat10.e Jate, a d1'f:1dentl in an amount equal to the sum required to maintain 

J1 et t•· Go,r.,o,atioa at so.oh minimum amount after giving effect to such retirement. such 
,t~·b• »-,able 1a al>.ue1 of comm.on stock whicJ shall be issued (withou~ any action on the 

:_. Jtol.te,a of at&ek ot an, elasa or on the part of the Sllperintendent of :sa.nke-) pro rate. 
t,~a, ot. comm.on stook. '~it ~~itr•w11;"t:'1:rc>r the purpose of this Article ___ • the net profits 

'. · · , ·. ·· , ·.. · II · r JI· I e o:r. terms "net profits" and "net loss• lii reports 11p:tu:x:xx 
· th, .-•~i.1ten4enta ot ~) 9f the Corporation shall be determined for each six 

, . )1 .it~·-,~ Oil -. o•raber 11 01' June 30 by deducting from the gross earnings from all souroer 
.. . ··---JI· ..... ' f ,. ·· •' ......,. •-.,en1e1 . • noh period; 
, , ~ . "'11 i-~~•• ,-Ot,ae4 41\#ing tuch per:tod J 

.f ... · ... ·,·.···•.'. · .. ·-.. ·.. ,;Al: .... ·· 1 ·1·~ ... ••. ·.•·. • .. •.•.·. 111 .. ·. ··. nel 1\1.r.· 1. ng euoh .period; and such charge-offs and write-downs of assets ,,;.._ .·~t, ~••rv•• (*"ill•u.- trom inco•• ·. undivided profits or 8U1'J)lus) for such period (in-
.. , , , ·~ "etfa; w:,S.t•-4ow.n11 an4 tran,ler• to reserves requested by the superintendent of 
, , :"lll'1li:, ., .· J •• •at be reaao•'bl1 necessary to make proper provision for doubtful assets. 

,f. tl., ,et.:.::Uftt••t••• lo••••• ·''but to the extent only that suet losse a, determined or unde"' 
·. •.· 1 ,fh&t,r• . •• a.,t. '1lJYite.aown1 of aaeet1 exceed reserves previously ae'b up theretor in such 
~ ,- J:t.. ,periR• o• · aTailable ual1ooated reserves; 

{t\J ·l.fOt!1:lo.11 fQli Ill tuea ·tor euoh perie4, including taxes measured by inool!le and taxes .,Jl ·"'• owneieh1p ot atoolt 1,a . tlle Co~oration paid or payable by the Corporation for the aoooun 
,1,p.arel,lell•••• w1\hov.l Jre3U41oe to .. Juch rightll as the Corporation may have to recover the 
-,~ ;, . . . , ; 

t,\Jl' ,(•) --·la iran1te:ra t,ot auoh. periot t;o surplus as may be required by law; provided, however• 
t•andeite to etr.1:Utcl ftl'l)lua aa ••t~rea by se o ti on '1. (b ) of Senate Bill Bo. 227 • :Laws of 1934 • 

1 .11ot l,e 4etuete4 trom.grQes ear11:lns1 1n determining-net profits available for the dividends 
· ••·t.t.remant requ1,..-.-.,, of •he preterre4 a.tock; ed . , 
· ···· ... · , It ··.• .... ·. • net l.o· ••• it u,-, «• .. 'termine. 4. in acco.rdanoe with the provisions of this section 5, 
... · · }J,.the ,Jleoap1'1a11zatlon ~te, accumulated to and existing at the beginning of such 
•... l.····. ·.. ·.· ·.' .. 4•4. * .. how. •ver, that ·no 4etuet:1ol!ls from gross earnings /for the. six months I period ending ·· :lf>:t:\.' •• 191 fth lhall .be :,equired b7 reason of any charge-offs or write-downs of assets or • 'f••• t• re1ent1 ma4e 4UJ1AS eaid period. on account of losses sustained on or prior -to the Re-

Jt.iltettQa ,Jt&:t•• · . · . · ,,tl ~$1,f:fb . 

')c:.··.:.·.•.·· .. ··"- -1 .,.,e,.,-en•:• oY•i- ~et boolt va.J.u.e/\prev1ousl7 charged off or written down or against which 
t,W•· h•Ye bep aet .u.p, ant all transfers from reserves to surplue or undivided profits (other 
a, 'lte1te:r, mde to .re:tleo:I reooveriee. already treated as gross earnings), shall be considered 

·.·•• e.a.taia£1t fol' the nsp&J't.tT• ,,pertoaa during which such recoveries or transfers are effected, 
•·.,·· ... :. > .· .. ·.'.'.•.•• fJf•lt'•!Juf~' ,il'lf&t919i·.b long as any shares of preferred stock are outstanding • .,._ lapora'll . t. . ' . . . .·· • nar1 .· · a.n :\1BUS t 1. shall apply the net profits of the Corporation 
,~r-: the ,u •••nat·• i,ers.oa ea$1111B e>n. the next pre ceding December Zl and June 30, as the case may be• 

:\; .. , t}lf ftllOW1.ng pvpo1ea &l'lt1 .111 the tallowing order of priority; 
;: · Jtl .to '.tb.t :pa,mtnt of 41v14en4e on the outstanding preferred stock acoru.ed to such February 

·· 'J:f,/._ the: ,o,1e .!81'·· )•t 
~" <";;, t ' '' 

II 
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(b) T'o the payment into :-,he preferred stock retirement fund {referred to in section 8 of this .[ 
Article-..--~-=-) of a aum equal to forty per cent of the remainder, if any, of such net profits; ! 

, provided, nowever, that the 9:ggregate amount paid into the pre.ferred stock retirement fund in any one! 
1 year need not exceed five per oent of the maximum aggregate par vaJ.ue of the preferred stock at any 1 

time outstanding, whether or not any such stock shall have been subsQquently retired or the aggregate) 
par value thereof reduced in any manner whatsoever; provided, further, however, that unless othereisei 
elected, from time to time, by the Corporation by action of its Board of Directors, it shall not be 
required to make suoh payment into the preferred stock retirement fund exoept from such net profits 
as may have accrued from and after December 31, 1935; 

SUbject to compliance with the provisions of Section 7-(bf of Senate Bill No. 227, Laws of 
1934, any balance of net profits for any such period may be applied from. time to time to such lawful 
purposes as may be determined by the Board of Directors, subject, however, to the provisions of s•o-
tion 7 of this Abticle ______ • 

(7) Limitations on retirement of stook.---Except with the approval of the Superintendent of 
Banks no preferred stock shall be called or purcfiased for retirement by the corporation unless the 
then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds 
provided for herein (after giving effect to the proceeds of the issuance of any stock issued to pro­
vide funds for such retirement) exceed $21,000.00 (5) by an amount at least equal to the sum neces­
sary to effect such retirement. No shares of preferred stock shall be called or purchased for re~ I 
tirement unl~ss all accrued dividends (whether or not earned or declared) to the dividend payment l 
date next preceding the date of such retirement shall have been paid on all shares of preferred stock1 
at the time outstanding. ! 

(8) Retirement of preferred stock by purchase.---SubJect to the provisions of section 7 of thi~ 
Article · , whenever the balance in the preferred stock retirement fund shall amount to as j 
much as $1,000.00. (6), the Corporation shall (unless the Board of Directors shall elect to use the I 
entire amount of such balance in the preferred stock retirement fund for the betirement of preferred i 

stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage 
prepaid, to all holders of record of preferred stock at their respective addresses as shown on the 
books of the Corporation, a notice specifying the balance in such fund and stating that the same is 
available for the p11rohase for retirement of preferred stt>ck at the lowest prices (not in excess of 
the par value thereof and accrued dividends thereon, whether or not earned or declared, to the date 1 
of pu.rehaseakaee) offered within twenty days after the date of such notioe. At the expiration of I 
such twenty days, the Corporation shall apply such balance to the purchase for retirement of pre- L 
fe~red stock, if obtainable, in accordance with the terms of such notice. Within ten days after sucf 
expiration, subject to the provisions of section 7 of this Article-----• the Corporation s•al.l 

1 call~r retirement. in the manner provided in section 9 hereof, the firgest number of shares of pre1 
ferred stock which can be retired from the balance in such retirement fund remaining after deducting 

1
. 

the amount paid or to be paid for the purchase for retirement of preferred stock as aforesaid, and • 
shall set aside from such retirement fund the sum necessary to effeot such retirement, but the mini-
mum capital shall in no event be reduced below the minimum amount of capital required by law. i 

Subject to the provisions of section 7 of this .Article ____ , at any time and from time 
1 to time the Corporation may make such lawful transfers from its surplus and/Or undivided profits D I 

to the preferred stock retirement fund as the Board of Directors may determine. All shares of pre- I 
ferred stock purchased for retirement by the· Corporation. whether from the retirement fund or other .. I 
wisei shall be cancelled forthwith and shall not be reissued. · 

(9} Retirement of ,2referred stock bl call.---Subject to the provisions of section 7 of this , 
Article_..., __ , tfie Corporation may at any time, at its election as expressed by resolution of the • 
Board of 1Hrectors, retire the putstanding preferred stock as a whole, or from time to time in part, I 
pro rata, or by lot in such equitable manner to carry out the purpose of this section 9 as the Boara. I 
of Directors of the Corporation in its discretion shall from time to time determine, and provided al""l 
ways that the capital shall in no event be reduced below the minimum amount required by law, by pay- 1 

ing for each share to be %11~:nl retired a retirement price equal to the par value thereof plus all l 
accrued lividends thereon, whether or not earned or declared, accrued to the date of such retirement.! 
At least thirty days prior written notice of every auch retirement, stating the retirement date and I 
the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid,! 
to the holder of record of each share to be retired, at the address o~ such holder as shown on the 1 

books of the Corporation. Such notice having been so mailed, each holder of shares so called for reJ 
tirement shall be entitled to receive payment of the retirement price of such shares (without inter- i 
est) upon surrender to the Corporation on or after the retirement date, at the place designated in I 
such notice. of the certificate or certificates therefor in transferable form and, if required, prop~ 
erly stamped for transfer. In case less than all of the shares represented by any such certificates 1

1 are DJ{l(~ui;xa retired• a new certificate shall be issued representing the unretired shares. From 1 

and after the retirement date (unless the Corporation shall default in payment of the retirement ~ 
price), all dividends on shares called for retirement shall cease to accrue·, such shares shall be 
deemed to be no longer outstanding. and all riehts of the holders thereof as shareholders of the Cor 
poration, except the right to receive the retirement price, shall terminate. All shares so retired 
shall be canceled forthwith and shall not be reissaed. ! 

(10) Increase or decrease of capital stock: A~endments of Articles of Incorporation,IE1'tc.---- l 
By the affirmative vote of the holders, voting by classes, of at least two-thirds of the shares of ! 
each class of stock at the time outstanding, and not otherwise, and sub'.ect to~- such approval by I 
the superintendent of Banks and such other conditions as at the time may be required by law--- I 

(a) The capital stock of the Corporation may be increased at any time and from time to time I 
through issuing additional shares of preferred stock and/or common stock, .and/or through the oreatioq 
of one or more additional classes of stock; provided, however, ~hat no vote of the holders of pre- I 
ferred stock shall be required with respect to any issue of additional shares of common stock if the 1

1

. 

entire proceeds of such issue are to be used for the retirement of shares of preferred s:&,ook; and , 
provided further. that no vote of the holders of stock of any class shall be required with respect l 
to any issue of additional shares of common stock as a stock dividend, pursuant to the second~ para .. 1 

graph of section 4 of this Article ____ in connection with the retirement of shares of preferred 
stock; ~ 

· (b) The capital stock of the Corporation may be decreased at any time and from time to time I 
to any amount not below the amount at the time required by law; provided, however, that no vote of .1 
the holders of stock of any class shall be required with respect to the retirement of preferred stoc~; 

(o) The name of the Corporation and/or the place where its operations of discount and deposit 1 
are to be carried on may be changed, but this clause shall not be construed to abridge the powers of I 
the Board of Directors under applicable law with referehoe to the establishment or change of locatio1 
or closin~ of branches; · , 

(d} These Articles of Incorporation may be amended at any time and from time to time in any I 
:.tin other respect, but not so as to change the respective voting rights of the preferred stock and I 
common stock so long as any of the preferred stock remains outstanding; I 

(e) The Corporation may be consolidated or merged into or with any other bank; . I 
(t) All or substantially all of the assets and business of the Corporation may be sold or ! 

otherwise disposed of; "- 1 

(g} The Corporation may go into voluntary liquidation; and 1 

(h) Anyit plan or reorganization of the Corporation may be carried into effect---
Provided, however, that if and as long as the voting r~ghts of the preferred stock are increased in 
accordance with the provisions of sections 12 or 13 of this .Article ____ and the fair value of 



. . . 

•••"'' of the cori,oi-ation as determ1n~d by the Superintendent· of Banks shall be less than an 
i tl-1 to all of, its ha, liab.ilities; includin~ all capital stock outstanding. any of the 
•• a:pecified in the forego:ln paragraphs (a} to {h) inclusive, o:r this section 10 may be taken 
• · af'ttr11ative 'WOte of two-thi1'de o.f the "l'Otea to which the holders of all classes of stock, 

, All one ela.a•• are at the time entitled• and not otherwise, except that the Corporation may 
'bl . · t .iBl!.:.t!>i~.:ti,a.~y .Jiq"?,i4atJ.On without the approval of the SUperin tend en t of Banks. 
•.~. tit.11'»'.~,;,e ~iQil•r•.-In ease of any increase in the capital stock of the Corporation of · 

'.,·e . ffl"IYVian \7 way cl a stock dividend, the new shares shall be offered for subscription ~o 
llo14•i-• ot reoot-4 ot all aharea of stock of that class at the time outstanding, in proportion 

)ile .ti'QlltM:J' :pf shal'te of sueh stock ot that elass held by them respectively, by mailing, first-
,,. fOtN• )i,repaidt to suoh holders, at their respective addresses as shown on the books of the: 

" .... •"'.··,.•1 .. 1t .. a1 tranife.ra"ble su'bse. r:ll)tion warrants exercisable at an. y time on or before thirty days 
'1le' 11.,e ot such mailing •. If at the e,::piration of such sulracription rights, any of the new 

· ' 'ha•• aot becu1 ,ubsoribea fol"; such sharea st,.a.11 be offered for subscription to the holders 
· Jif of a.1'1 otheit al:lar•• of' stock of all other clasfies at the time outstanding, in prop0Ption 1 

',llti. ••1'•r· ot auoh fhal'tl held by them respectively, a.hd notice shall be given as above pro- ; 
' .~" :tt at the ·expiration of both of such ,subscriptiOfl rights any of the new shares have not J 

a·u.,,eri'bel :t0,rt 1uch unsub1cribed new shares may be issued and sold at such price, not leas 
1 •• par va1u ihereof'; to suob pereon, and on such terms as the Board of Directors may de- l 

.: · ~ .1'1Nl"·(•l. llltoep1i aa otherwiae provided in sections 10 and 13 of this Article 
· .. ·: · G-1 · · !on l.2t each holder of stook of any class shall qe entitled to vote on al 

.,.-: TOie tor each •haN et stoc]c. of any class held by him. 
2a •11 eleetiont ot direotora, eaeh holder of stock of any class shall have the right to '- ,-,t•. illo~able to thf number of shares owned by him for asm many persons as there are 
·:I• be.11eetea, or to cumulate such votee a.nd give one candidate as may votes as the 
JSire'o~q7a multiplie(l by the number of votes allocable to his shares shall equal, or to 

r.·,ueJivote, on t)le same prihe1ple among as many candidates as he shall think fit • 
. · · ~; e•• •• many as two ... semiOannual dividends :payments (whether or not consecutive and 

tf/fl't_no~ eunei or declared) on the preferred stock shall be min arrears (exclusive of 
· .. > 01vl,4'eaJ which u7·1Je pa,-able at any time within three (3) months from 

1
the date of issu- · 

d.,;· ... :.". '.).1 .. t. 1r•terl"e_•. ato. ek) 1 thent. and until all arrears of A-1..v:1.d~A(}s upon the preferred stock 
.'11,\te 'betn pl4,t· anl the full Q.i'fiden4 on the outstandin~s~for the then current semi-
. ll•:Lte1ul »eriol shall have been de•lared, and funds set apart for the payment thereof I the 

e>,f· :pretene4• 1:took at the time outstanding shall be entitled, as a class, to vote on all 
·· · ~¢l• tJ!t nwnber of the· votes to which the holders of common stock, as a class, are at th 

t1,1. a.ml eacm holder ot preferred stock shall be entitled to a pro rata share of the 
, 11llifll his olaa s is entitled, . . . .I 

f'( , ·t,,A• an,. _time 'lbile the votee ot -the preferred stock are increased as provided in paragrapi, 
\J'". ~- eeetioll, i2 or in n.b-pa.,.-agraph (2') of section 13 of this Article ____ , a.ny one or 

*.''· ... '.th• .. ·.· Ci,••.tora, e:flioera. o. r emple1eea of the Corporation may be removed at any annual or 
*1' lltf,tna et ahueholdere• :to, o:, without · cause, and their successors elected, by the af-

. 'JJ'lf ,,,e ot ,twe;.;.th1rta ot the .Yotea to which the holders of all classes of stock, voting as 
· 1laa1, a,,· at the ti•• ent:l tlod. ,, 

;''.., .... ·· .. · ...• I' T
1
0-.a11 .,,-.--;•,If a'b $.ny' time while the ReconstriLction Finance Corporation shal 

t ..... · fti1'ir e ,:rve per cent of the total number of shares of preferred stook at the ••••na•-- . . . . · · ei-at1on 1hall be in ar»eue in the payment of as many as two semi-annual di vi den· 
.. . :r ot nei cona•outive and whether or not earned or deolared) on' the preferred stoc 

f'$ll7 aii.oh t:1vide114 which may be payable at any time within theee (3) lllOnths from the 
, ••• ot tbe pref•rt-ed etock; or · 

.. · amoutt pa:l4 iato · .the p:reter,ed · stock retirement fund (referred to in section 8 of 
,, ~-

1 
• ., 'l ta et after l'ebN&.rJ 1, 1937, shall not have amounted in the aggregate to 

. lt',Oetl1 l!!,1~e IUPimwl par 't&lut of t:he preferred stock at any time outstanding (whether -or 
-.;PJ' ... :··.· .. ,····•.·. • .. · ... ". •. '. •.•. atoek ... •h•l_1 h•v• .·'betn aubaequently retired or the asgregate par value thereof' re­. 1·::1a:. Df DlUJJ.•:r whatsoever} molt1p11e4 by the number of calendar years which shall have 

g · • .··. tiaoe .. ~UJ l, 193ft or 
·.,:>,', ... ".). ,., ..... td . .. • .Td.'1.e Of· the asaete of the banking eorporation as determined by an examination 

,J, iao,jq oc,nera11on by the Jteee•tru•tion :r1nance Corporation (which may be made by the .. 'a•••J•n {S,llUChl -Corporation onee in each oalenclar year if jlhe Reoons truotion Finance Oor .. 
· ... · ... · ... ·· •tt••_ .... _•l'l_ al.· ·_1 .. •. o .•l.•••.J I er •• cle'bei-mi.lle. 4 by the Su.per in ten. dent of :Banks, shall be less than an ,:q.-...t tl'Ul. :\O all of 1'1s lta'bili tiea; l,ncluding all capital stock oustanding; or :}''::: )ti,:·•• ,..,oratlo.tt shall violate or fail to observe any of the terms• provisions, or con­
,lt:•t•a• Jr~f.. 1t, .. ,,11tie1•1 . ot IA••:rporati.on-..-,. 

,:)JJlJ.1;:attt» 'fi'll*•• aotioe trom Beeons'tnotion Finance Corporation of the existence of any of said 
::"{,:jtieiJJta• a« to,long'&I &.tlJ ot sait.eonditiona in (a) (b), (o) and (d) above shall cont'll..mle: 
fc::,· ,,, · · . .:Ql 'flir,.-tol'f; ot:tioe1-1, ana employees of the iorporation shall receive compensation at 
t•:,tli t ex.-tliq suoh: llUimu limi tat1on• as may be fixed by the votea of the holders of a ma-

at .. ithe' 4~-"• ot J);r.'tferreA atoclt at the time outstanding • 
. in eqt , MP'llnltion Jina.nee Coi-poration, with the approval bf the superintendent of 

: !-'.' . . .· t.t1 the to:tperat1on that any director, officer or employee of the Corpora. 
er . •« b, /f{1oen1t,11.ttioA Y1nu.oe Corporation as 11.nsatisfao tory • and in vase such di-
•, ott•••r• er e-,1•1•• 1• ndr remove4 from office (.and if requested by -Reoonatru.etioi) Fi­
::lt.w,tr~tiont :,eplaoe4 with a, director• officer,· or employee. satisfactory to it) within ra••• ~teit reoe1:p\ bJ t»:t Go:l'porat1on ot such notice, then. and until such removal and re 

: ...... •u.J.l ha-.e btt.n e:ttette4, the holders of preferred stock at the time outstanding shall 
.. •. ••.•1tl. •1.J •• a •l.aaa,_ to '".· te on all matter• twice the number of votes to which the holders o 

··· ••••• 1to•, •• a elaaa; al'e at the t1m:e entitled, and each holder of preferred stock shall be 
,.,,, •tltltl to a p»o rata ·11'.&N ot the Totee to which his class is entitled. 

",·.:- · >,(fl,_. ,(tJ'pOl'&tion allal.1 not 4i:reo,_1y or 1ndire-ctly purchase or otherwise acquire any real 
.,, •• ••••• 'for, lil o~ uae, or l•••• ahy real estate foit its own use :tor a term longer than on 

.•• ,. 1'S.t~•11t ~D ee.ohe••• the 61f1:rut1Te vote of the holders of a majority ot the preferred 
,, ·· at the tl.«.,'O'\\tata.n41ns, or a WJ'itien waiver of voting rights in respect thereto by the 
/~ ... •• O:t ltleh '8-•tor:l.tJ't J1'f)Tf4e4t however, that this limitation shall not apply to real eatate . :·Jlft!"•A \Ultet t1'4e J>l'GT:l1ion1 of_ sub~4ivie1ona 2 and S of Section 153 of senate :Bill 227, Laws of 

· .• ·. r(4·) .Clfl,J,Ol'a~io:.n 1hall ·Jot inoi_u. indebtedness maturing more than one year from the crea 
··. ,IJIJ(t . . ptthout the, af:tirrqative vote of the holders of a majority o:r the preferred stock a 
·<. .. ".:.-. ·.·.·.:, ". i• .· ·. lanau., o.r •.·wr&tte.o. waia,ey. · of voting rights with respect thereto by .the holders o:t I 
••·• aafor~ _ t but. the inlebtein••• herein referred to shall not be construed to include the is .. 

. : .,arlM of ·otl'oulatinft ncrt•• an4, the aooept,a.nee of time deposits. which may continue to be accept d 
.·. · .. · · ~l th• (f~oratt.on, uae,, w.ob. eot.L41 t:lons as may be provided by law. 

·:~~.t.t(1~.·J .. ,. '1 .· nteJ.' .. to.e , . uidation---In the event of any receivership, oonserva or ... 
-~i(!• · .·.. o t or w , u.J. o . e o.rpora on, w ether voluntary or involuntary, before an 
· ···· · 116.t ........ ,r GiliJttn'lr'ion; 1'hether ln: cash., property, or otherwise shall be ma4e to the hold 

ofe:0111110~ atoo-t, lhe,~l4•r• ot preferred stock shall be entitled to receive. for ea.oh shar 
-:,,,,, •. .b.•1f: · 'bJ.,.)-ta., 1

~· ;~ou1r •tual to the par value there of, plua an amount e~ual to al 
. ·,~: 
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unpaid dividends thereon, whether or not earned or declared, accrued to the date 
shall not be entitled to any other or further payment; provided, however, that a 
solida tion in accordance with law and these .Articles of Incor.pora tion, shall not 
liquidation, or dissolution~ or winding up of the Corporation within the meaning 

of payment, but 
merger or con­
be deemed a 
of this Section 

14. . 
• {a1 Officers.---The Board of Directors shall elect one of its members President 

of t_h_e_C_o_r_p_o_r_a_tion. The Board may des~gnate a director in lieu of the President to be Chairman 

317 

of the Board, who shall perform such duties as may be desienated by the Board. The directors 
shall have power to elect one or more Vice-Presidents, at least one of whom shall also be a mem­
ber of the Board of Directors, and who shall be authorized, in the absence or inability of the 
President from any cause, to perform all acts and duties pertaining to the duties of president j 
except such as the President only is authorized by law to perform; and to elect or appoint a Cashier;, 
and such other officers and clerks as may be required to transact the business of the Corporation; J1 

and, subject to the provisions of sub-paragraphs {l} and {2) of section 13 of Article ____ here , 
of, to fix the salaries to bo paid to them, and to continue them in office or to dismiss them as in 
the opinion of a majority of the Board the interests of the Corporation may demand. 

{b) Powers of Board of Directors.---The Board of Directors shall have the power to define the 
duties of the officers and clerks of the Corporation, to require bonds from them, and to fix the 

1 
penalty thereof; to regulate the manner in which election of directors shall be held and to appoint I 
judges of the elections; to make all by-laws that it may be proper for them to make, not inconsist- i 
ent with law and these Articles of Incorpora·tion, for the general regulation of the business of the I 
Corporation and the management of its affairs; and generally to do and perform all acts that it may I 
be legal for a board of directors to do and perform according to law and within the limits of these I 
Articles of Incorporation. 1 

.S~ecial Meetings of sharesholders.---Except as otherwise specifically provided by l 
sta tu"'"t_e_,_s_p_e_cial meetings of the shareholders may be called for any purpose at any time by the Boa.rdj 
of Directors or by the holders of af least ten per cent of the then outstanding shares of any class~ 
Every such spc cial meeting shall be called by mailing, not les-s than ten days before the time fixed I 
for the meeting, to all shareholders o:r record entitled to act and votE) at such meeting, at their l 
respective addresses as shown on the b·ooks of the Corporation, a notice stating the purpose of the l 
meeting. Such notice may be waived in writing. · : 

RESOLVED, FOURTH, that each shareholder of record may subscribe within five days from and afte~ 
the date of this meeting to such issue of preferred stock in proportion to the number of shares of I 
common stock of the Corporation standing on the books of the Corporation in his name; and 1 

RESOLVED, FIFTH, that the Board of Directors through its proper officers, at the expiration of 
the--·s·a.id five days, shall sell the unsubscribed portion of such preferred stock at such price (not 
less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person 1 

or persons as the Board of Directors may deem advisable. 
At a meeting of the shareholders of Artesia State Bank, Artesia, Mississippi, held on Spptem-

(name of bank) (city) (state} 
ber 27, 1934, 5 days notice of the proposed business having been #iven by registered mail, all of 
the foregoing resolutions were adopted by the following vote, the affirmative vote representing 70 
% of the total number of shares of capital.stock outstanding. 

Total number of shares of capital stock ___ .,...,.. _________ 135 
Total number ~f shares represented at the meeting ________ 95 
Total number of shares voted in favor of the resolution. _____ 95, 
Total number of shares voted against the resolution _______ 00 
I hereby certify that this is~ true and correct report (a} of the number of days notioe, 

given by registered mail, of the meeting of sharesholders of this bank held on the date above men­
tioned; (b) of the vote and (o) of the resolutions adopted at said meeting and (d) that a complete 
list of the shareholders voting therefor and the number of shares voted by each is on file in the 
bank; (e) that voting permits were procured from the Federal Reserve Bo~r~~b~ suoh holding company 
affiliates of this bank as voted at said meeting the stock of this bank]loy-suoh holding company 
affiliates; (f) that no shares of stook of this bank owned by this bank' were voted at said aeeti~; 
(g) that no shares of stock held by J~~ bank as sole trustees were voted at said meeting; and {h) I 
that no shares of stock of this bank~ this bank as co-trustee were voted at said meeting by this I 
bank; and (1) that no director, other officer or employee acted as proxy at said meeting.. 

1 

(Seal of :Bank) J. N. Roberts, President. j 
Subscribed and sworn to before me this 27 day of Sept. A. D. 1934. 1 

of Notar O, G. Mcilwain Nota Public. I 
e per s are par va ue o e preferred ixe y econstruc ion inanoe orpora-

1 ~ tion. 
Insert date o.n which Articles of Incorporation amended by shareholders. ! 
Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred I 
Stock. 

) Insert June 30 or December 31 next succeeding the Recapitalization Date. , 
(5) This figure, representing approximately the unimpaired capital structure of the Corporation afi' 
giving effect to the issue of the preferred stock, will be fixed by Reconstruction Finance Corpora-I 
tion prior to the purchase of the preferred stock. I 

6 This fi e will be fixed b Reconstruction Finance Cor ora ion. I 
a e o ssissippi, 

Office of Superintendent of Banks, 
Jackson. 

I, J. s. Love, 3uperintendemt of Banks, do hereby certi:t;y that I did on the 26th day of Sep­
tember, 1934, cause an examination to be made of the condition of· the Artesia State Bank, of Ar­
tesia, Mississippi. 

This examination shows the said bank to be in a solvent condition and its affairs and records 
are being conducted and kept in a satisfac;ory manner. The attached application for an amendment 
to its charter is hereby approved. . , 

. Given under my hand and the seal of the State Banking Department this the 1st day of October,! 
1934. (SE.AL) J, s. Love, Superintendent of Banks. I 

Received at the office of the Secretary of state, this the 2nd day of October, A. D. 1934; i 
together with the sum of $16.00 deposited to cover the recording fee, and referred to the Attorney I 
General fo~ his tpinion. Walker Wood, Secretary of State. ! 
Jackson, Miss., Oct. 2; 1934. / 

I have examined this amendment of charter of incorporation of Artesia State Bank, and am of ,
1 the opinion that it is not violative of the Constitution and laws of this State, or of the United i 

States. Greek L. Rice Attorney General ~ 1 

By w. w. Pierce, lssistant Attorney Gener .• 
State of Mississippi, 
Executive Office, ! 
Jackson. I 

The within and foregoing Amendment to the Charter of Incorpnration of Artesia State Bank 1 

is hereby approved. 
In testimony whereof, I have her~uto3aet my hana and caused the Great Seal of the State of 

Mississippi to be affixed, this 3rd day of October, i934. 

By the Governor, Walker \Vood • Secretary of state. 
Recorded: October .. 1~34. . 

Sennett Conner, Governor. 



Articles ot Association and Incorporation 
of 

BEAUREGARD GROWERS• INC., (A.A.L.) 
• '. •• \:,• • • I 

·.· . -."~· ....... •!.·. 1. ·:t L.·. L. •:rei. er of .. · Copiah County! Mississippi. (P.O .address Wesson, Missi ssiJ2Pi, Route 
, .···e:··· :1f ot,a». · tll Of (f'epiah County, MiEtaiaaipp ; (P.O.address Wesson, Mississippi., Ro~e 3}; H.G. : f'/· ...... i. ••entet o:t Cop1ah·ctount1, MiJUh,·(P-.O.adctrese Wesson, Miss., Route 4);S.F.Lusk of \;opiah Count~, 
}'',),,, .at\il,!>,+Q-.a44:P•a1. Wetaon, ma•-·• Rov.t~ 4.);Joe F.FoEJter, of Copiah County, Miss. (P.O.address Wes-I 
.V•···;•.•'1••• •••·•}.-Route Sh a~A-rarru of Copiah. 09'tmty, Miss.(P.O.address Wesson.M1ss 0 Route 4);R.L. 1 _;lulOW ~t qopiab. O~t1.il:lt1h(:P,.O.acldress Wesson.Miss.,Route 4); W.L.fillman of Copiah County, 1 

.... ···.t:t.·twl> ... ' •.~.·-'. reee W••.*° . .n1JU.. •••.,:rRo. ute 4h. Ww.E.Harrington of Copiah County,Miss. (P.O.address Wesson;·· . 
• ,~1•:·f )j J,.ll1t10raw,ord ~t Oop1&h CCunty ,Miss. (P .o .address Wesson, Miss. Route 3); J.E. Fos+ 

ti .~. ot top1~ ~uty.u,ua.((P.o·.addrese Wesson,Miss.,Route 4);G.V.Matthews of Copiah County, i 
?r. .litl1•~•a44r•a• ltavegard•llia1.l;:B.IJ!.Furlow of Copiah County,Miss. (P.O.address Wesson,Miss •. i 
~ if ·itit ._,,w.o~•a:i.ter. ol Copiah eo~tyi·Jtts1 • (l?. o.address Wesson, Miss. ,Route 4) ;W .T.Kalmback, Co- I 
}'·F .· .. ·,-.,, ..• •••u.regard,rasa .. -I t.c .. x. ·11 of Copiah County,Miss. (P.o.aadress Beauregard,Mias,); th' 
:J;(~ . ,J~r,1,ne4 produoere ot a.gr oul tual products tln the State of Mississippi• desiring that we, o-q, 
\~&lftooiatee .... aueeeiuaore. shall come unde-r Chapter 109 of the Laws of :Mississippi of 1930, know 
''t\N, i» ,Alrt·,ul.tu.tal As,ooiation :Law, and enjoy its benefits hereby enter into Articles of Associ -
';{~It•• a.na lqool"J)oratio.n thereunder. in duplicate and signed and acknowledged by all those named 
\JiJ4l1l'.t, .. to be t.t.l•d •1th the Seore tary ot State of the State of Mlssissippi, and recorded as re­

.:wt••A .b7 •• ,a •t•tt;te, to,· the purpose of beginning a corporation without capital stock and 
,rit-~ 1i,141Tid'1al liabilit:,, as provided and allowed in said-- statute with all the rights, power • 
.f.tJ'.Wli•o• anO imunitiea by eaic1 statute given or allowed, setting forth the following: 

"':.>5:( · ·. · t•• •• ,n.e ~a•e ot the organization shall be Beauregard Growers, Inc., (A.A.A.) • 
. 1114 I, th• perio4 of existenoe shall be fifty years. 

·1101. 4~. tb.e clemicile:t shall be at Beauregara in the County of Copiah, in the State of Miss-
J~ . 

·t""·,,,, ~10.tr I• ,1,&14 1noorporate4 association is to be organized and operated under said Chapter 
1:rl: . . the. k\1ra .ot JUae111ippi ot 1930. 

~::,} · .,
1,..,,t1,.n 6i. !he purposes ot said incorporated association are to promote the interests of agri 

:;1l.. ·~ U4 to •~ereise and en307 all the rights• powers, privileges and immunities, given, al--
. •I p,.r ooateJaP1a'bet by SJ.id .. C,hapter 109 of the Laws of Mississippi of 1930 or by other la.we of 
.. ·· 1•-t• ·Of •••1.1.fippi o~ the tJnitea States • 

. ;',:;'Qi<, 1lj.JllOJlJ ,there!ft .we have hereunto set ~ hands in bii)ijatllt this ~ day of Ootober,1934 
.i,., y';J · ,,.,1,t1Mar mu th,,l{.G. Vande'Vtu1ter, S.F.Lusk, Joe F.Foster•R.A.Farrar.R.L.Barlow, W .L,Till-

/'.:~ l ,_., .~½~!~•• ,.,a.orawtorc1,J.·E.F~ater, Jr.• G. v .Matthews.• :B. T.Fu.rlow, w.c •. Walker;w. T.Kalm"" 

,. 'It: f>t: 'Jti•t••1»lli Clo'Q.D.ty of Co:piah. 
JSJt•• •j 'lht •ra:1pe4 authority compete tent to take acknowledgments, personally oame the ft·•-• iL.t...•roi•rtOaoar. ·aid th1JI.G;.Van4eventer.s.F.Lusk, Joe F .Foster~R.A.Farrar.R.L.Barlow, 
, •.. , .. ·· .. :ll· 1· .. •an. 1W..J.B. arr1na10•• J .a •. tr,.:w!f.erd • J,J.;foater. Jr.-. G. V .Matthews ,B. T.Furlow • w. c. Walker, w. T. 
iba~.t.9JeaJ;1J •• who the• a.ad. the~ acknowledged that they signed and delivered the f'oregoin 

:~hlaal·ot· w.rit1ng o.n th$ 4,q t.a4 year therein mentioned. 
'CJIY-•• uie:, .111·hud an4 ••al th!a I 4a7 of Oct., 1934. .A.R.Pee'bs.Notary Public. 

· , or el . o. a 1 14 .. . oommise1on e ires Jan .26 1937 • 
. , e ·e4 o · 1,00 a on an noorpora ion o 

-; , .·· . . . ' ~t !}tUOX GROWERS~ INCORPORATED (A.A.L.) . fee~,., .l',:C.lenkil'll of l:ln41 Oounty.11:1.ss,,(P.O.address Terry,Miss.);H,Oockerha.m of Hinds 
........ · ... 11,•••··•''•0.a44fle1, te:rr1,Mia1.:l:A • .A.Dulaney of Hinds County,W.ss. (P.O.address Terry,Miss. ; 
·::'Jc,, ··.··· · Y:fn ot l:1-«• Oounty;Ktsa.{),O•addrese Terry, Miss.); F.B.Parsons of Hinds County,Miss, (P,O 
,;):ti/ :·t•,••·lapoaa. JUsa.,,Rtll:te l)JI.E.Hand of. Hinds County,Miss., (P.O.address Terry,Miss.);N.C.llan 
I.rtttf"'. .. 4f f01;U1t7,JU.a1.tP~C).;~a·1 !erry,ltf.ss. );Henry W.Hale of Hinds County 1 Miss.jP.O.address 
f,: · ••••• hti1te .foh•QJJ. ot lli.Jlla OOW1ty,M1ss •. (P.O,addre sa Terry ,Miss.) ;J .D.Hollingaworth of · .' ~".·J·.• ... ••·,···C~,O.at'lfr.·e·ee. '.·.• .. rl'7,1tisa. H C.H •. Statha.m. of Hinds County,Mississippi (P.O.address ·aa f, tl•».Uv;t.a ot· Silicla Oounty,-:W.ss. (l?~ o. address ferry ,Miss. )L. W .Barlow of Hinds County• 

,·11;0.a ,clreae f•l"~J,l8Sa:,h l.C.Bridgea o:t Hinds County,Miss.(P.O.address Terry,Miss,); VI.I. 
·;--41, lc:n:antJ, !f•trt,Ja.••t ·~~ll~len of Hinds County ,Miss, (P.O.address ferry ;11:1.ss.) the , .. tan,• p:i-olueera 9t a,gr:J.outh.:ral produeta in the state of Mississippi, desiring that we, o 

11:l,MI at.10. a:uooe sso••• ,h.ii co_.e under Cha:p ter 109 of the Laws of Ki ssissippi of 1930 • know 
'the ·:~iou.itv.al ...,,,oola:b1on ~11w, 1u·.1.d enjoy 1 ts benefits hereby enter into· Ar.tioles of Associ • 

. ,,, 1' apJ lJ1edi-:r,01ation. therelµ,ldei-, i.n 'duplicate and signed and acknowledged by all those named 
-- ..... r• ... :t.a, to be t:1le4. with. the ·,eoretary of Sta.te of the State of Mississippi, ana recorded as xmaa 
· ttnJ:,ea 1>1, a:&!4 tttth.tt; tor 1 th& purpose of beginning a corporation without oap i ta.l stock and 
:.W~'lhOl,.fJ.l».41V:lchutl l1ab111.'tJ•/as prov1de4 a.nd allowed in said statute with all the rights, power ,,,l•!1•c•• at14 $m111U1111ef bJ,iSaiA statute given or allowed, setting forth the following: 

:, ·,.?..,'*ion lt•lht .a ... of the organization ehall be ferry Truck Growers Incorporated (.A..A.L.) .... ,:~;~·\10Jl ~- ~th• perio4 ot existence shall be fifty years • 
... ~.· . .,.i. ... ·.·.·.·' .. •. :t• .. 11 •., •• .. 4.omi.· ·Oil•. *. hall. be at ferry,, in the County of Hinda, in the State ot W.ssissipp • . ·.· .. '· · ...• •••• I: 4 1.noorpo;rateil as,eeiatton ia to be organized and operated Ullder said Chapter 

... ,JO('.o,,· '~ , . . ..., :•••1•t:lJ)p1 or 1930, 

.•.. <·.:,!' leJt.ioa &,.,, .· • inu,oae1 ot •at4 1noorporated association a.re to promote the interests of agri 
· .• ·.·H1., . •.. • .. · .. ·.·• •- ad. ~-.·.txerot1e .~4 1.1tJ01. all the right. 1, powers, privileges and immunitieaigiven,allowe 
.•, U ·•• .. •••l•fet 'bJ ea!I ,fllapter IOJ of the kwe ot Mississippi of 1910 or by other a.wa of the 
,,.te ·•t •• ,,,a,1:,:,i or tu 'Oilitet States • 
. . • ,':Sa teat.t.11en, 'fl1-Bof w• h&Ve hereunto set OU hant\s in duplicate this 2 day of October,1934. 

.. , ... at11ld.A~t B.Oook:e»lb••.A•A«l)Qlane1,1.w.arv1n,F.B.,.Parsons.:m.E.Hand, N. C .Han4 .Henry w.Hale, 
. . / l••••.n,;'1",,l>•a.1tliq1wo~tll, q.H.stat~u. T.B.Ervin, L.W ,Barlow, s. C .Br1dgea. w .I.Smith, J .H. 

•
0-11&a •• k... :· 
, ...... · .·. ·. •••·11.;pp1,0~11 et ·au,a,. · -
'" <ltl e· ae_, th6 -••r_sipeG a:uthority eompetent to take acknowledgments, personally oame and a -

.... .et ,th4i;ab'OYe n••• c1 •• 1.1eu1n,_. H.Cookerlbam,'A.A.Dulaney. B. W"!Ervin, F .B.Parsons.E.E.Hand• N. c. 
· ... ·.· .. rJJenn. · ' ..... lal..··· ·. • .. 1.0174e · ,:ohneo.·n.,J.D~Jlollingeworth,C.S:~statham, T.B_.Ervin,~. w.Barlow 1 s.C.Bridges,. · . 

. )lf•l,ifatth1J.Jt4tlml.J.tll who th•• U4l theft acknowledged that they signed and deli verea. the forego-
- tn, ,!nat~at ot wri tlns oa the day •nd 7ear therein mentioned. 

· ISve,11 U4tr IQ hlal aa4 ital th:la 2 4a7 of October, 1934. ~~,· . 

Fannie Underwoe4; 
Notary Public. 

,let01'4t1~. fJo,tobtr 4.1' 19~.,· 
J.t,' commission expires Jan.28, 1938, 

,, 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

Articles of Incorporation of 
MISSISSIPPI FARMERS COOPERATIVEI MILK ASSOCIATION 

We th.e undersigne cl, all' of whom are residents of the Sta.te of Mississippi, engaged in the 
produ~tion of livestock. iairy s.nd agricultural products availing ourselves of the provisions 
of the raws of the State of Mississippi relating to the organization and formation of ooppera­
tive associations, and particularly Article 2 of Chapter 99 of the Mississippi Code of 1930, · 
covenan~ and agree, and do by these presents bind ourselves, our successors and assigns, as well 
as such other person or persons as may become associated with us herafter, into an association and 
body politic in law for the objects and purposes, and under the terms and stipulations hereinafter 
named and set forth, which we hereby adopt as the Charter of our Association. 

Article I. 
The name of this Association is declared to' be:Mississippi Farmers Cooperative Milk Association. 

Its domicile shall be in the County of Copiah, Mississippi, in the City of Wesson; mts principal 
business will be transacted at Wesson, Mississippi, and it shall enjoy a corporate existence for a 
period of 50 years from the date hereof. 

Article II. i 

The purpose for which this Association is formed, which shall also be deemed its powers, shall be~ 
(a) To associate its members together for their mutual benefit as producers of dairy and other 1 

agricultural products and for the purposes of assisting its members as such pr~ducers in the suc-
cessful and profitable production and marketing of such products. , 

(b) To engage in ahy activitj'·.·dm connection with the marketing, selling, preserving, drying, pro-_l 
ceasing, manufacturing, canning, packing, grading, storing, handling or utilization of any agricultr­
ral, dairy• and livestock products produced or delivered to it by its members; or the manufacturing: 
or marketing of the by-products thereof; or in connection with the purchase, hiring, or use by its ·1· 

members of supplies, machinery, or elfll.ipment, or in the financing of any such activities; or in any 
one or more of the activities specified in this section. The Association shall not handle the agrit 
cultural, dairy and livestock products of any non-member, except as necessary and incidental to the I 
handling of the products of the members; and, in any case, the value of the products of nonmembers , 
so handled shall not exceed the value of the products handled by the Association for its members. i 

(c) To borrow money without limitation as to amount .of corporate indebtedness or liability; to I 
pledge, mortgage or otherwise encumber ahy or all of its property as security therefor; and to m&.kel 
advance payments and advances to members • 

. id-} To act as agt_n t or rep re sen tati ve s of any member or members in any such activities, and to ~ 
that end to enter~ontraots with its members for the exclusive and irrevocable right to purchase an.i 
market their dairy and agricultural products. · 

(e) To purchase or otherwise acquire, and to hold, own and exercise all rights or ownership in, 
and to sell, transfer, or pledge or guarantee the payment of dividends or interest :bm on, or the 
retirement or redemption of shares of the capital stock or bonds of any corporation or association 
engaged in any related activity or in the warehousing or handling or marketing of any of the prod­
ucts handled by the Association. 

(t) To establish reserves and to w invest the funds thereof dn bonds or other aeouri ties. 
{g) To buy, hold and exercise all prlflvileges of ownership over such real or personal property as 

may be necessary or convenient for the conducting and operating of any of the business of the As­
sociation or incidental. thereto. 

(h) To draw, make, accept, enctorse, guarantee; execute and issue promissory notes, bills of ex­
change• drafts. warrants 1 certificates and all kinds of obligations to further the objects for whic 
the Association is formea and to endorse or guarantee the same for acoomodation or otherwise, and 
to pledge any or all of its properties as security therefor; to establish, secure, own and develop 
patents, trade-marks and copyrights. 

(1) To cooperate with its members in conducting educational work concerning the value of coopera­
tive marketing, the adjustment of production to prospective dlemand, and for all other purposes per-ii 
tainine to cooperation. 

{j) By membership, stock-ownership, by contract or otherwise, to participate in the management of1 
ooopera tive agencies for the furthering of any of the purposes of this Association. ! 

(k) To do each and everything necessary, suitable or proper for the acoomplishmen t of any of the j 
purposes or the attainment of any one or more of the objects herein enumerated; or conducive to or 

1 expedient for the interest or benefit of the Association; and to contract accordingly; and in ad• ! 
dition to exercise and possess all powers, rights and privileges, necessary or incidental to the I 
purposes for which the Association is organized, or to the activities in which it is engaged and in 
addition to have and exercises all the powers, privileges and rights granted, authorized or allowed 
by the laws of Mississippi to other corporations and all powers and rights incident thereto, except 
such as are inconsistent with the articles or the statutes lll.nder which it is incorporated. 

(1) To do anything that is conducive to carrying out or effectuating the Act of the Congress of 
the United States entitled the Agricultural Marketing Act, aprroved June 15, 1929, as amended by 

the Farm Credit Act of 1933. 
Article III. 

Section 1. The authorized stock of this Association shall be six thousand •fi~6@C) shares divided 
into two classes, preferred and non-par value common; of which amount five thousand (5,000) shares 
of the par value· of $10.00 per share, amounting to $50,000.00, shall be preferred stock, and one 
thousand (l 000) shares which shall be without nominal or par value. shall be common stock. 1 Section 2. The preferred stock of the Association shall have preference as to the assets of the f 

Assoc&ation on liquidation and bear four per cent (4%) per annum oumulative dividends; provided, 1 

however; that until such time, as the Association will have paid in full any and all indebtedness du~ 
by it to the New Orleans. Bank of Cooperatives for funds borrowed or to be borrowed for the purchasej 
of its creamery in the County of Copiah, Mississippi, and any other amounts due on the purchase!' 
price of the creamery, the said dividends will be paid in certificates of preferred stock and a4 i 

interim ceptificates representing the fractional parts thereof subje•t to conversion into full i 
shares • .After the retirement of the mortgage indebtedness, the cumulative dividends on all preferrer 
stock outstanding shall be paid in cash, annually;on the 31st day of March of each year. 

Section 3. The common stock shall not bear dividends and may only be issued or transferred to or 
held by persons, firms or corporations engaged in the production of agricultural dairy or live­
st&$k products, whether as landlord or tenant. or lessor or lessee. No attempte! issue or transfer 
of such stock shall pass any rights on account of such stoek or any voice in the control of the As­
sociation unless the receiver thereof shall be such a producer, and any transfer or assigmment of , 
common stoek shall be subject to the approval of the Board of Directors of the Association. No one I 
person shall receive or hold at one time more than one share of the common stock of the Association! 
and each holder of common stock shall be entitled to one ·vote. 

Section 4. A holder of preferred stock shall have the right to vote, in person or by proxy, the 
number of shares of stock owned by him for as many persons as there are directors or managers of 
the Association to be elected1 or to cumulate said shares so as to' give one candidate as may votes 
as the number of directors nnutiplied by the number of his shares of stock shall equal, or to dis­
tribute them, on the same principle, among as many candidates as he shall see fit; but in all other 
matters pertaining to the mane.gement and affairs of the Association or in connection with a change 
or amendment to its by-lawa or charter, each stockholder shall be entitled to only one vote, irre-· 
spec ti ve of the numbe-r of shares owned. · 

,-J;,, 



·',.· R CORD OF -CHARTERS 34-35--:.STAJE OF MISSISSJPPI 

, .:,,}if.t.•. e;· . .l.rl's Jeraon, :tirm or oorporat1on eligible under the· foregoing may become a member of 
... ,i,eao:lation bJ eubscrib1ng·tor one share of its common stock. signing suoh marketing agreement 

1 ~1 ,.,)e !'6q'Q.1re4 by the A,,eoiation, and agreeing to comply with these articles of incorporatiollj 
;·th• bt•l•11• of th• Aasoo1at1on as they exist or may be a.mended; provided the applicant for mem- I 

Pf ;O:X- eo•on stock is tou.nfl aeoeptablt to the Board of Directors. The findings of the Board 1 
•tt•re •• to •lia1bi11ty 1hall. bt conclusive for the purposes of this section. and where deem91d 
1)1•1 the lloa.rl w111 .... 1n 1 ia d:leorttion, have power to deny the issuance or transfer of common i 

. ,. t• ,P•~aons; t1rm• or corporatio.ria eligible to sold the same. 
/:

1':fiefifJn 6. $10ul.c1 C OWJ'le!' of common stock be other .than a natural person, such owner may be 
tJlente4:'bJ an 1n41y1dual duly authorized in writing, and such authorized represen ta ti ve shall be) 

''Jb1• ~'k 'fO~t, be ·a member of the !oard of Directors and be an officer of the Association. 

i 
I 

l 
',: .• the m~a,;enient of the bus.iness and affairs of the Association shall be vested in a i 
. ·.• .. ··. • ... •. f .. · Mreotor•• who ahall have power to elect the officers of the Association and to employ and .

1

. ·••Mtc• all empltlyee, thereof. , 
,.t.f.Oll a. the Boarf1 ot Direotors of the Association shall oomsist of 7 directors; but the num-\ 
i.1'• .tnor•aat4 to 9 bf a vote of the stockholders at any annual meeting! provided, however, 
· . :At»abei ahall alway1 •oneiet of a~ uneven number. The directors shal be selected from the 
.ot common etock. ill dAreotora ehall be elected for a term of one year~ but shall hold 

t1,l,.-.u1 lhei:,. auoceaso.te are elected and quli:fied • .. '! "' · · ,i., 3« th• offic•:ts ot the .Aaeoo1ation shall be a President, a Vice-President and a Secre- . 
:w.'ert a~l, of Whoftl shall be appointed by the Board of Directors. and shall be subject to l 

• orf1e• •t 1117 time by the ·Board. !l'he directors shall elect from their number a Presiden1t 
•~~•114eitt, . A•1 shall also elect a Secretary-Treasurer, who need not be a director or · 

JJ'-~ot<tli• Atsoet'at.ton. !.be aeore tary-Treasurer shall perform the usual accounting duties of · 
· .. ·' .. ·.~ ...... · ·.> .. •· •.·.·~.M.'.'·· .. ·.ft.· .. •1P·." .. · tba . . t the tul'.l. · 4a shall be deposited only as authorized by the Board of Directors • . 1,-.1 ·. ·. · . i,ei-;tor• suoh du'biea ae are prescribed by the by~laws• as well as ~uoh other du-

.. ,1•t·,.,.,e· ,·•••1tltnt w!th their .. otf:Lce an4 ma, be required by the Board of Directors. 
':,i'~,:·t',~<• • ,:,,/"o • 

Art.11• Y, 
• •

1j·:•••t•t1on :la fo:t11et to funotion en a ooopera ti ve basis forx the benefit of the hold.era of ,.o1. .· . . .. . 
· 't.blt l'•••r•••• •• A•tanint4 b7 the :Soard of l)ire otors for any c:,orporate purpose• may be 

·.4'' utt111t4, tt'anaferred and aboli19hed1 including reserves for the payment of principal ·· · .,t an, iJ14 all :lnt,l>:le'clnes1 inourred by the Association for the payment of taxes, makin 
·~- o»•.tat1fJ'l1 :tor tlt• pn•.tal expen•e of the maintenance and magagemen t o_f the Associa..; 

'Ill• f&Jllelli o.t d1v1dente on its preferred stock. Reserves shall be established by the 
a,tcth ,wu· aaa,e .neoeeaar, tor the purposes umn hereinabove enumerated, from the pro­

: as:,to'11to.ral, dai17 an4 livestock products received from the holders of oommon stock. 
,t•J to r•••n•• •hall be anbJect to disposition by the Board of Directors. The records , 

, .. oia\,1Jl Jhall be ke»t eo to a:t:f'ord a meane of determining at any time the assets ancl lia­
fft"" ff t:tie .le1ooiation. 
,. . . Ut1ele VI, 

:,. •to~e1Cer o:t thie Aaeociation· shall ever be liabl~ for any of the indebtedness of the As­
lllOll tn Jl1 ampat excee•Un,; the euru remaining unpaid on his subscription to the stock of this 
.i .. ,t~•.•, ... t.•.·.a.· ••.l,utins MJ u.p-.14 balance on any promissory note. or notes. given in payment of comm1n· 
i ff ,-..18 .Atsootat1ol1, fhis provision.; however, shall not in any manner affect any debts law­
:rJtniiaetel bJt••• the Aaaootation and such ~tockholders. 

. . D _ Jl,,; , btifole VII,~ 

.. ·. et ~ht ·»a.rtifa her;t~b'ie.ribes to one share of the common stock of the Association, and 
,it. Jl•:J thert:to» •'UO.h oota•idera.tion as will be agreed upon by a maJori ty of the stookholdere 
''tlra:t; .!11•ti1.ng t.o · b• hell a:t'ter tht adopti'on of this charter. 

, ,fljtntQJ:'f ,'flllB:BOFl we have he.reunto signed oui- namei this 22 day of September, 1934, at Wes­
·• dta1s,,~. , .. '. . .. . . . 

. . ;, .J 

·<,, ;; .,t. ,~OV!•, 1!. E. Uitle, C:ba, •. B. Stringer, R. H. Ferguson. w. v. M8¥field• F. 1'1- Rice, 
\:. ~t'. .,,llle:,eai,.,. 1. 1,. Bit.l&, Ji' •• w. A• ~tta, Fred Getwan• J. M, Butkin, w. J. Johnson, E. A, l?f/J&~"· · J:aokaon, 1). a. Re4y• hank &Illtosh, z. N. :Beacham, J. M. Speed. George Sh•fJ., and 

,,,) ~\ .~> ,'' ;.;.' . ,,: ; 

!'.:et, ..... 1tt.ppi • 
., 1.; .• -· . ' . . ' 

' .. t:'; ;th•. un«•n.isne4 author~J1t dulr co.mmieeioned and qualified appear•d, G~ T. Orovt, 
.... •, .Vllu, ,;a. ll!Jllf,ftl't B,. B. ,·~•rsueon, w. v. Jlqtie;td. F. M. Rio.e, R. o •. vanaevJ.nter. J. 
·l• .. •,•.'.·.~.'.,· .. ·.·• .. ·• ....... ';"···11.ti ...... ·~.• .. 4 .... ~. t.w. *•.· J• ••. l3\1tk1.n, w. ·J. Johnson 1 E. A. H\ltson, J .• w. ~•.ckson. 1• n• :lfelb:1•At •· J. •••••, I.- •• Speed, George Shkl, & 3. W. Ward, who ao;knowledged "·. •••••« t~J to~e,eSns !n#t!'Utlle.nt on the date .therein wri tte.n as their'aot and deed • 
.. ua,, 111 llief anl Ital, th1e the 6th dq of ootober, 1934. 

Robert E. Rea, llotary Pu.blio. 

I 

• jllj 
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RECORD OF CHARTERS 34-35-~-STATE OF MISSISSIPPI 
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West Point 
(City) 

.Amendments to .Articles 
of 

BANK OF VlEST POINT 
(Name of Bank) 

'" (COUN Y) 

of Incorporation 

(State 

321 

RESOLVED FIRST that the capital ai a of this Corporation be increased in the sum of 
$60,000.00 by the is;uance of $60,000.00 of preferred stock under the provisions of Section 52 of 
Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $110,000.00 of which 
$60,000.00 is ~referred and $50,000.00 is common stock. 

RESOLVED, SECOND, that, under the provisions of Section 3 of charter ~f said bank, the common 
capital stock of this corporation be reduced in the sum of $25,000.00, leaving the total common 
capital, after said reduction $25,000.00. . , 

RESOLVED, THIRD, That no distribution of assets shall be made to the shareholders of the Cor- j 
poration by reason of the reduction of the common capital stock of the Corporation, but a sum equal I 
to the amount of said reduction shall be used to charge off or write town losses, suhatan.dard and/or\ 
non-accept~ple assets and/or shall be transferred to surplus or undivided profits in accordance with! 
the requirements of the Federal Reserve Board and/or the Superintendent of Banks. ! 

RESOLVED FOURTH that the articles of incorporation be amended by striking out first four ' 
lines of Secti~n 4 of the Charter of said bank and inserting in place thereof the following: "The 

1 

management of the Corporation shall be vested in a Board of Directors. The Board of Directors shall I 
consist of such number of shareholders, not less than five or more than twenty-five, as from time to1 
time shall be determined by a majority of the votes to which all shareholders are at the time en- I 
titled. A majority of the Board of Directors shall be necessary to CQ~stitu»e a quorum for the tran$• 
action of business." "Every Director must be the owner in his Qr her~£ight, of unencumbered stock to! 
the amount of at leas~ two hundred doll~rs par value." 

RESOLVE~, FIFTH, that the articl~s of incorporation be further amended by strikin~ out section f of charter the line nThe Capital stock of said bank shall be ,fifty thousand dollars (J50,000.00) 
to be divided into shares of one hundred dollars each ($100.00) and inserting instead thereof the 
following: .Amount, classes and shares of capital stock---The amount of capital stock of the Corpora-, 
tion shall be $85,000jOO divided into classes and share~ as follows: I 

(a) $60,000.00 par value of preferred stock (subject to retirement as hereinafter provided) dii 
vided_in to 1000 shares of par value of $60.00 (1) each; and I 

···" (b) $25,0oo,ao~par value of common stock (subject to increase upon retirement of preferred 
stock as provided in the second and third paragraphs of Section 4 of this Article ____ O divided 
into 5000shares of the par value of $50.00 each. 

(2) Assesaabiliti of stock.-~-The holders of preferred stock shall not be held individually 
responsible as such holders for any debts, contracts, or engagements of the Corporation, and shall 
not be liable for assessments to restore impairments in the capital of the Corporation. 

(3) Dividends on preferred stock.---The holders of preferred stock in preference to the hold­
ers of Common stock, shall be entitled to receive, when and as declared by the Board of Directors, 
out of net profits of the Corporation (determined as provided in Section 5 of this Article . ) 
accruing after ___________ 1934 (2}, (hereinafter referred to as the "Recapitalization Date"), 
cash dividends thereon to and including March 31, 1939, at the rate of four per cent per annum of th 
par value thereof~ and no mb.Dw, and thereafter at the rate of five per cent per annum of the par val{e 
thereof, and no more. Such dividends shall be payable semiannually on each February 1 and August 1, 
and shall accrue, as to any given share of such stock, from the date of issuance of such shares; pro 
vided, however, that, in case of any share of such stock issued after February 1, 1935 (3), such 1 
dividends shall accrue on such shares from the February 1 or .August 1, as the case may be, next pre-I 
ceeding the date of issuance thereof. Such dividends shall be sumulative so that if dividends at thl 
full rate required by this section 3 to be paid on the ptsferned stock shall not have been paid 
upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or de­
clared and set apart before any dividend or other distribution, whether in cash, property, stock, or, 
otherwise, shall be declared, ordered, set apart, paid or made in respect oi the common stock. Divif 
dends on th~ preferred stock shall be deemed to accrue from day to day. l 

(4) Dividends on Common Stock.---Dividends or other distributions whether in cash, property, 1 

stock or otherwise, shall, so long as any shares of preferred stock are outstanding, be declared, I 
ordered, set Jpart, paid, or made in respect of the common stock only out of the net profits of the 
Corporation (determined as provided in Section 5 of this Article ___ ) accruing after the Recapi-
talization Date. 1 If any call or purchase for retirement of preferred stock pursuant to the provisions of Sec- 1 

tions 8 or 9 of this Article---.,-- would reduce the outstanding capital of the Corporation below! 
the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously I 
with such requirements, shall declare on the common stock out of net profits of the Corporation ac- i 
cx,ting after the Recapitalization Date, a dividend in the amount equal to the sum required to main­
tain the capital of the Corporation at such minimum amount after giving effeot to such retirement, 
such dividend to be payable in shares of common stock which shall be issued (without any action~ 
the part of the holders of stock of any clas~ w- -.7:L.. r...J- ~ ~ ~~~~~ ~ "tii llu - , 

~5) Determination of net profits.---For the purpose of this Artto!e ____ , the· net profits orj 
net loss (as dlstinguishea from usage of terms nnet Prolitsn and "bet lossw in reports required by · 
the Superintendent of Banks) of the Corporation shall be determined for each six months' period end-I 
1ng on December 31 or June 30 by dedlil.oting from the gross earnings from aJ,.l sources for such period: 

l
a) All expenses for such period; 
b) All interest accrued du.ring such period; . 
c) All losses determined during such period, and such charge-offs and write-downs of assets 

and transfers to reserves (whether from income, undivided profits or surplus} for such period (in­
cluding all charge-offs, write-downs and transfers to reserves requested by the Superintendent of 
Banks for such period) as may be reasonable necessary to make proper provision for doubtful assets. 
depreciation, and undertermined losses, but to the extent only that such losses, determined or unde-1 
termined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in suvh Ii 

period or any prior period; or available unallocated reserves; 
(d) Provision for all truces for such period, including taxes measured by income and taxes baset 

on the ownership of stock in the Corporation paid or payable by the Corporation for the account of 
its shareholders, without prejudice to such right as the Corporation may have to recJover the same; : 

(e} Such transfers for such period to surplus as may be required by law; provided, however, I 
that transfers to earned surplus as required by section 7-lb) of Senate :Bill No. 227, Laws of 1934• I 
shall not be deducted from gross earnings in determining net profits available for the dividend and 
retirement requirements of the preferred stock; and 1 

(f} The net loss, if any, d•termined in accordance with the provisions pf this Section 5, ac­
crued since the Recapitalization Date, accumulated to and existing,Ja.t the bedlning of such period; 
provided, however, that no deduction from gross earnings for the six monthsf'period ending 
---------~·-• 190(4)• shall be required by reason of any charge-offs or write.dow·n-s-of.,,._a_s ___ i 
sets or transfers to reserves made during said period on account of losses sustained on or prior to 
the Recapitalization Date. 

All recoveries over net book value on assets previously charged off or written down or against 
which reserves have been set up, and all transfers from reserves to surplus or undivided profits 
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ti' than transfers mad• to reflect recoveries already treated as gross earnings} shall be con­
••iiel g'l'CUHI earnings for the respective periods during which such recoveries or transfers are e1'-

1ot•·1." ,. 
· ·. · (6}' fiJJ.ioa,101 ot· net J?~O:tits.-..;;.As long as any shar.es of preferred stock are outstanding 

· 9f>.rpora. on_ on taofi letinary 1 an.I .August 1, ah.all apply the net profits of the Corporation 
• ·: _till M.nthl' period ending on the next preceding December 31 and June 30, as the case may be, to 

. ·. following JU1'l>Ose• and in the following order of priority: 
,'\;,,,.. :1(a) -to th, payment of dividends on the outstanding preferred stock accrued to such February l 
#:fl'~at las the qase may bes 
:, ;>.,' . flt) to the paymertt into the preferred stock retirement fund (referred to in section 8 of this 

. eJt ~,,
1
~ ~·

11
,~, .) of a sum 6qual to forty per cent of the remainder, if any, of such net profits; l 

G'ltct,a,owever, that the aggregate amount paid into the preferred stock retirement fund in any : 
· 1••!' .n.e•d n&t exoeed five per cent of the maximum aggregate par value of the preferred stock atJ 
\ti.me out1tan41ng,·whethe.r or n9t any such stock shall have been subsequently retired or the aggte-
. 'P!', value thereof reduced in any manner whatsoeveri provided, further, however, that unless 1 

. electecl~ from time to time, by the Corporation by action of its Board of Directors, it sh~ll 
, .. 1,ure4 to. make suoh payment into the preferred stock retirement funi:l except from such net i 

.. t4t may be aconed :trem and attel* December 31, 1935, i 
;;Jro eompliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, anf 
. ·,t r.u,t _prof'1 ta tor any such period may be applied from time to time to such lawful purpose s 1 

.,., 1, O.eternu11ed hy the Board of Directors, subJeet, however, to the provisions of Section 7 of. 
it. tlcle ..• · ' ; J w at!lt..llo · .·on ret :tement of s oek .---Exoept with the ·approval of the Superintendent of 

••• •. ern. t. oo s a e ea e or pure ased for retirement by the Corporation unless the t en 
. ••11:talf-ai.u.-p.lus and undivided profits of the Corporation, and the retirement funds pro­
he:re:1~ ( after giving effect- to the proceed• of the issuance of any stock issued to pro-

JI to, suoh i-etiremel'lt} exfletd tea,000.00 (5} by an amount at least equal to the sum neces 
eiffettaufh retiPement. !lo ahilre$ of preferred stock shall be called or purchased for re­'181••• al1 aocru.ed dividends• (whether or not earned or declared) to the dividend payment 
· ;pr•tt.tAiq .. th6 dat• of suoh retirement shall have been paid on all shares of preferred 
,,~, jlm• · •'1tatan41ng., ·· 

•• < rtfe ecl atoo b ur . ase .---S\lbJeot to the provisions of section 7 of .. ,·; .. '" ... :· : ., .. ; r w. •never • a anoe· e pre erred stock retirement fund shall amount to 
· .. _.:·. __ J'_.•_·. ·•· -~.·., .... _ 1,,1_ 0 ~.6l, ·tht e,_~poration shall (unless the Board of Directors shall elect to use 
Ir• uieiiit ot: neh balance in the preferred stock retire ,1ent fund for the retirement of pre-t>e:~~-ot ,_,_· oa+_l •• p,::ovided in seotion 9 hereof) within ten days thereafter; mail, first-class 
;,tepa14• \e aill h014e:rs of reoortl of preferred stock at their respective addresses as ··· 
, the boote o:t the Corporation. a notice specifying the balance in such fund and stating tha 
·. le a •va11able for the purchase of retirement of preferred stock at the lowest prices (no 

~;ot lh• par value the:reo:t anc!l aocru.ed dividends thereon,·whether or not earned or declared~ 
41.tt &f J~ohaae) otttr~I within twenty days• the Corporation shall apply such balance to thr 

•• tor tet!r•ment·ot preferred atocki if obtainablet in accordance with the teems of such no-
.)Withlh, ten 4t7a after_such expiration, subJect to the provisions of section 7 of this Arti- . 

\·:}:c. · . ·. ·, .the lil:tpora.tion shall ()all for retirement, in the manner provided in section 9 ij.ere­
:t: eat aumbe:r of abates. ot preferred stock which can be retired from the balance in such 

. at,: . · 4 rem.a.1n:tng after det'luoting the amount paid or to be paid for the purchase for retire 
J·•f JNtirre4 ateek •• aforesa1t, and shall set aside from such retirement fund the sum neees­
,'.t~ •tteet 1110h retirement,. but th• minimum eapi tal shall in no event be reduced below the mini 

·· .-uti ot Ollpttal retui~ed by law. · 
··· t• l!W proviaio.rut of s•ction "I of this Article . , , at any time and from time to time 

tri.tien may maJt.e suoh lawtul transfers from 1 ts surplus and/ or undi viaed prof i ta to the pre 
. , . _t$oc,t .retirement twit. as the Board ot Dire otors may determine. All shares of preferred stock 
~-' .. •_ ,• .. · fot.r_. retlttemen•_ by. the, Oor.po. ration. whether from the retirement. fund or otherwise, shall b 
.t$tl f•:f'thldth an« ah•l!I. ,.not be "iaaued. 
' I lf l\Ml~tt1 o& •f•r1ed 1toc.k .bz:. ea.11•-,--Su.b~ect to the provisions of section 7 of this 

r: '' .. : ·:- ',, .' »JFlo &a !on may at any tlm•t at its election as expressed by resolution of 
, , o , . ,eoto•1, retit'e the outstanding prererred stock as a wl).ole, or from time to time in 

:l.t:;t~• ,ata., e>r b7 ·lot in au.oh •qui table manner to carry out the purpose of this section 9 as 
1~1 o:f· -.reotol'a, o·f tbe '°1'J)orat4on in 1 ts discretion shall from time to time determine, and 
ff.le.a ail.ware that the oapita1, ,hall :l.n no event be reduced below the minimum amount required by 

·it~_ :t•Y_iAB to:r_. ea~h eha:re to be .reti·re4 a retirement price equal to the par value thereof plus 
4tt'UI l!vtdenda 'ihe:reon. whethett er not earned or declared, accrued to the da11e of such re-
ta~_., .Al leu'b thrt•1 dqa prior written notice of every such re'tirement• stating the retire­
,.,. an4 the re,t.treement p:t-ie•, and the plaoe .. it.»,yment thereof, shall be mailed, :first-alas a 
, . Pt•1•tar to the hol4e» ot reeor4 of each ~ to be retired, at the adc'Jresa of suoh holder 

t.n the )o·o:ta •t th•· IOfS)oration. Slleh nott.oe having been so mailed, each holder 01' shares 
f,to!t.:rttir1me11t. abal.1 be entitled to receive payment 01' the retirement prioe 01' such share 
~ uttna\) \\J>OA 111.rre.tulet to the Corporation• on or after the retirement date. at the place 

,_•. __ •_• .... ~·_••h_· n_ •'' .. ••_ •. of the _o_ erti:t:J.cate or certificates therefor in transterab. le :rorm and, :if -.a· Jro:,erl1 atam,•& tor tran1fer. -·In caae less than all of the shares ~ted by any 
. ,. ~ ., e~s-ltrtoate n• i-et.tYe4i a new eertitica te shall be issued repreeehting the unre tired shares • .. ·/.tat._•• atttl' th• re,1re11ent 4•!• (,uJiese the Corporation shall default in payment of the retire­

·r•t•t ftie•J, &:f..1 41YS,4e.d8 on lh&NI called to~ retirement shall cease to accrue, suoh shares shall 
.. :II Jttmtl. It> be ae lOngt'r ntatanding, and all rifJIILts of the ho:Jders thereof as shareholders of the 
:;t· ·· ttatlon, e:xo•»t the :r:lp~ to receive the i-etirement price; shall terminate,. All shares so re­

et allal1 be oaneele4 torthw1ih antl shall not be reissued • 
. ·.·.· ··• ·. (10) · e• . or cl•oreaae. ot a 1tal tock: endments o Articles of Inoo oration etc.---

··1*: ,tllf 'aft:lfltta Vt YO • 6 •·• • eta. vo- ng y e asses, o a eas o- r , o e s ares o .,,•h'· •.1•as o:t stoe~ at the t1m_ • on'tatandingt and not otherwise, a.rid sulrjeot to such approval by the 
-~~intea4eat ot Banter aria ntl\.· other oo.ncl1 tions as at,· the time may be required by law---

,?1> .... (a.f •• capital stock of the Con,ora'\;ion may be increased at any time and from time to time 
.,,;_. ttd.,._ ilR1J16 .aclditiob.al a~aree o:t preferred stock and/or common stock, and/or through the oreati n 
'i';;ttt oat. o:ti •••• adlit:l~na.1 olasa•• ot etook; provided, however, that no vote of the holders of pre-
} .ferl'et etoot 1Jal1 'b• P•qu1re4 with respect to any issue of additional shares of common stock if 

0:-; IP enti:te proeee«e of t'b.oh 1&111• are to be used for the retirement of shares of preferred stock; 
\,. U4 pre:tS.ded t,u,ihe• that' no vo1Je of the holders of stock of any class shall be required with res­~"J••, te &Jl1 ~1u,ut ot ad41 tiontal a.ha.re a ot common stock as a stock dividend, pursuant to the seo.ond 

,:» __ .· u_.,•IJ!'•_ ph_ of •_eotiOD·4 of t~.:le 4ri1ole . in connection with the retirement of shares of pre-
l:er..-e4 Jttook; r · · , 

.· flt) lb.e oa:,1t&l. stook of the Corpo.ration may be decreased at any time and from time to time 
, .. 'a,aoun.t nett below the amo~t at the time required by law; provided, however that no vote of 

~.htldera of &tock of a.ny olasa shall be required with respect to the retiremen! of preferred 
Wt :1t}:;.:ii:/: (o) ,!lht naae· Of the C•r»o~ati~ll and/e» the plaoe where i ta operations of disaoun t and depos1 t 

,\II•'. \o:. be o-..:rl•4 011 mar be "c,hange41 but this clause shall not be construed to abridge the powers 
flt th• ·lou4 ot Mi••t•.re ,md•r app11oable law vd th reference to the establishment or ohange of 10-

•~t:tl o,r el()fi.Qf •t b:rane.l~ J , 
1,,_ •.• * ·.(fl·,, .. ,,,: A,flioltw•,·•l' · · · · "~#it»; m*-1 be amended at any tiDle and from time to time in an, 

. .,:tl:Jt ,••1peetive voting righ'tsa ot tho prefe:r21e4 atoolt and comm n 
,, out11tandin1s . ,, . 

,,,,-'-,,,, ;,, ,, '-',M ··"· ''" le 0 1•- ',,• • 
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(e) ·The Corporation may be consolida tee or merged into or with any other bank; 
(f) All or substantially all of the assets and businer3S of the Corporation may be sold or 

othe!'W\~~ disposed of; 
(g·) The corporation ma;y go in to voluntary liquidation; .. and 
(l) .Any plan or reorganization of the Corporation may be carried into effect---

provided, however, that if and as long as the voting rights of the preferred sto~ .&D&(:.inoraased in 
accordance with the provisions of section 12 or 13 of this .Article ___ , and the fair value of the 
assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount 
equal to all of its liabilities, including all capital stock outstanding, any of the actions speci­
fied in the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the af­
firmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as 
one class, are at the time entitled, and not otherwise, except that the Corporation may not he put 
into voluntary liquidation without the approval of the Superintendent of Banks. 

(11) Preemptive rights.----In case of any increase in the capital stock of the Corporation 
of any class other than by way of a stock dividend, the new shares shall be offered for subscription 
to the holders of record of all shares of stock of that class at the time outstanding, in proportion 
to the number of shares of such stock of that class geld by them respectively, by mailing, first- :I· 

class postage prepaid, to such holders, ath their respective addresses as shown on the books of the . 
Corporation, transferrable subscription warrants exercisable at any time on or before thr!ty days I 
from the date Of such mailing. If at the expiration of such subscription rights, any of the bwx nev4 
shares have·not been subscribed for, such shares shall be offered for subscription ,o the holders of I 
record of all other shares of stock of all other classes at the time outstanding, in proportion to I 
the number of such shares held by them respectively, and notice shall be given as above provided. If, 
at the expiration of both of such subscription rights any of the new shares have not been subscribed I 
for, such unsubscribed new shares may be issued and sold at such price, not less than the par value , 
thereof, to such persons and on such terms as the Board of Directors may determine. 

{12) Voting rights.---(a) Except as otherwise provided in section 10 and 13 of this Article 
------ and in this section 12, each holder of stock of any class shall be entitled to vote on all 
matters one vote for each share of stock -of any class held by him. ·1' 

tit) lllall elections of directors, each holder of stock of any class shall have the right to , 
vote the votes allocable to the number,of shares owned by him for as msmy persons as there are direci 
tors to be elected, or to cumulate such votes and give one candidate as many votes as the number of 
directors multiplied by the number of votes allocable to his shares shall equal, or to distribute 
such votes on the same pr~nciple among as many candidates as he shall think fit. 

(c) In case as many as two semi-annual dividend payments (whether or not consecutive and , 
whether or not earned and declared) on the preferred stock shall be in arrears lexclusive of any sue~ 
divi-a-end which may be payable at any time within thne (3) months from the date of issuance of the , 
preferred stock) then, and until all arrears of dividends upon the preferred stock shall have been I 
paid and the fuli dividend on the outstanding preferred stock for the then current sem,-annual divi-J 
dend period shall have been declared and funds set apart for the payment thereof, the holders of pre 

1 ferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the I 
number of the votes to which the holders of common stock, as a class, are at the time entitled, and I 
each holder of preferred stock shall be entitled to a pro rata share of the votes to which his olass 
is entitled. 

(d) At any time while the votes of the preferred stock are increased as provided in paragraph 
(c) of this section 12 or in sub-paragraph (~) of Section 13 of this article & , any one or 
more of the directors, officers, or employees of the Corporation may be removed at any annual or 
special meeting of the shareholders, for or without cause, and their successors elected, by the af­
firmative vote of two-thirds of the votes to which the holders of all classes of stock voting as one 
class, are at the time entitled. · 

(13) Other voting rights •• --If at any time while the Reconstruction Binanoe Corporation shall 
hold not less than twenty-five per cent of the total number of shares of preferred stock at the time 
outstanding---

(a) The Corporation shall be in arrears in the payment of as many as two-semi-annual dividend 
~ay. ments (whether or not consecutive and whether or not earned or declared} on the preferred stock 
(exclusive of any such dividend which may be payable at any time within three (3) months from the 
date of issuance of the preferred stock); or l 

(b) The amounts paid into the preferred stock retirement fund (referred to in this section 8 I 
of this Article ____ ) and on after February 1, 1937, shall not have amounted in the aggregate to! 
five per cent of the maximum par value of the preferred stock at any time outstanding {whether or 1 

not any such stock shall have been subsequently retired or the aggregate par value thereof reduced 
in any manner whatsoever) mu.ltiplied by the number of calendar years which shal1 have elapsed since 
January 1 1936; or 

(a) The fair value of the assets of the banking corporation as determined by an examination 
of the banking corporation by the Reconstruction Finance Corporation (which may be made by the Re­
construction Finance Corporation once in each calendar year if the Reconstruction Finance Corporatio 
shall so elect), or as determined by the Superintendent of Banks, shall be less than an amount equal! 
to all of its liabilities, including all capital stock outstanding_; or ,, 

(d) The Corporation shall violate or fail to observe any or the terms. provisions, or con­
ditions of its Articles of Incorporation--- , 
then after written notice from Reconstruction Finance Corporation of the existence of ahy of said / 
conditions and so long as any of said conditions in (a), (b), 4o), and (d) above shall continue; 

(1) All directors officers, and employees of the Corporation shall receive compensation a~ 
rates not exceeding such ~aximum limitations as may be fixed by the vote 9f the holders of a majori­
ty of the shares of preferred stock at the time outstanding. 

(2) In case Reconstruction Finance Corporation, with the approval .. of the Super in tend en t of 
Banks, at any time shall notify the Corporation that any director, officer or employee of the Cor­
poratlon is regarded by Reconstruction Fin:;,.nce Corporation a.s lil.nsatisfactory, and in case such di­
rector, officer, or employee is not removed from office (and, if requested by_Reconst-:'lotion Finance 
Corporation, replaced with a Director, officer, or employee; satisfactory to it) within thirty days 
after receipt by the Corporation of such notice, then, and until such removal and re-placement shall 
have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a 
class; to vote on all matters twice the number of the votes to which the holders of common stool, as 
a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
share of the votes to which his class is entitled. 

(3} The Corporation shall not directly or indirectly purchase or otherwise acquire any real 
estate for its own use, or lease any real estate for its own use for a term longer than one year, 
without in each case the affirmative vote of the holders of a majority of the preferred stock at the 
time outstanding, or a written waiver of voDing rights in respect thereto by the holders of such ma­
jority; provided, however, that this limitQtion shall not apply to real estate acquired under the pro 
visions of subdivisions 2 and 3 of Section 53 of Senate Bill 227 t Laws of 1934. ! 

(4) The Corporation shall not incur indebtedness maturing more than one year from the crea. I! 

tion thereof, without the affirmative vote of the holders of a majority of the preferred stock at the. 
time outstanding or a written waiver of voting rights with respect--'thereto by the holders of such I 
majority! but the indebtedness herein referred to shall not be construed to include the issuance of 1 

circulat ng notes and the acceptance of Dime deposits, which may be continued to be accepted by the 
Corporation under such conditions as may be provided by law. 

(14l. Ri5hts of preferred stock on liquidatioli..---In the wvent of any receivership, conserva­
torship, liqutdation, ·d1aaolution, or winding up of the Corporation, whether voluntary or involuntar , 



·. b,to,:.e any pa37ment or other dietributi~n, whether in cash, property, or otherwise shall be made/ 
to the holders of common stock,,. the holders of preferred stlbck sh:all be entitled. to receive, fop 
1aoh,.ebare ot such stock held by them, an amount equal to the par value thereof, plus an amount1 

"•ttual to &ll unptdC,. dividends thereon. whether or not earned or declared, accrued to the date of 
., 1vm.1ni.: but shall. riot be entitled to any other or further payment; provided, however, that a : 

,,,,-,;.-· or· ~onaolidation in aooordance wi"th law and these Articles of Incorporation, shall not b~ ••••t • liquidation, dissolution, or winding up of the Corporation within the meaning of this JIQ'.ttu 
Mot1Qn 14. · . · I 

·· ( __ ., .· ..... , • (a} Qt:U,Clf!••.;lb.e Boa.rd of Directors shall elect one of its members President; 
· .. 7.:._:_ .. ,,, t~ .. l.l·oii· ora11on.. the !bar! may dlaignate a director in lieu of the Presi. dent to be Chairman1 ';'"tr!', 'th4h'IO~cl, who 1hall perform such duties as may be designated by the Board. The Directors 
t;\ .. ?·, / •... -1 .. ·· 1··· ·· )la•• .pow. er .to eleo. t one-- or rnor. e Vice-Presidents, at least one of whom shall also be a 

\'..; . : :11bftlt ot the !out1 of llirectors, an(l who 11).all be aulihorized 11 in the absence or inability of 

~.·.':·?··.·· .. ·.,· :.:· ·, .. · · ...... ·.•.· •. l.4 .. •. a. t tr·o· m •1. oaue•• to. p. erf'o.rm all acts and duties pertaining to the office of pres- ~ :·,-t:: · · i .. t exoept au.oh a.a the Proe14ent only is authorized by law to perform; and to elect or appoin 
'.I·!< 'O:,t ··.. JJ.:lei-, and sucti ot)let- otfictrs and clerks as may be required to transaot the business of th 
'/,:f?:'. . rations and" $UltJeot to the _provisiotis of sub-paragraphs (1) and (2) of Seo ti on 15 of Ar- I 

'°:.i")··. , ~t,; . · ..... , h•reo.t, to. :fix the salaries to be paid to them; and to continue them in office ! 
~"·'. N· tc., ll1iiI11: lhem &19 :ln the opinion of a majority of the Board the interests of the Corporatioh 

',~:\ct~tr.r1e . . di r/t. J!O,~rd of ~&EeptOl"@••--!he Board of Directors shall have the power to definb 
· 61- ~• of?!oti-s anl clerks o! the Corporation, to require bonds from them. and to I 

, ,.· Jw ,,iai.t,- thereof, to regulate .the manner in which ele·ction of directors shall be held anp 
.JJ' ptJn~, 3'14«e• of. the tleotions; · to make all by-laws that it may be proper for them to make, 1 

·· · eon1111t.,.,,$ with law and these Articles of Incorporation, for the general regulation of th~ n 
.-a ef· th•·· Corporation a~d the management of its affairs, and generally to do and to perfolrm 

a that :l't; may be l•g•:J. f9r a board ot directors to do and perform according to law and r 
the limits ot thett Altticl.es of ;incorporation. I 

• .· ......... ·.· 
1
. , • :: .eeial m•etin • of aha esholders.---Except as otherwise specifically provided i 

,t~~le, aptc, a 11168 .ngs o he s areho ders may be called for any purpose at any time by ! 
:,··)oa,I f:)f J>iJ.teeto,.., o» by th• holders of at least ten per cent of the then outstanding share <• •J•••· . Jv•l'J' 1110h epeo11ll. meeting shall be called by mailing, not less than ten days 
.tJe, the time fixtA for the meeting; tp all shareholders of record entitled to act and vote 
· p •••t1JJ.Bf at the·u respective addressee as shown on the books of the Corporation 1 a no­

·\ttiltb,s t)le p'Ul'pc>se of the meeting. Such notice may be waived in writing. 
''):';~i\,Ql(>~'QI), #:P"';"~l'J.a't each shareholder of record may subscribe within five days from a.nd 

•••'.thJ date ot thl• meeting to 8UCh issue of preferred stock in proportion to the number of 
.-1· of oomon stock ot the. Corporation standing on the books of the Corporation in his name, 

.. ~V;t~, ,flltuTH; that the JJoarl of Dire ct ors through its proper officers• at the expira 
1 t:J\jhe aa.:10: :tive da,a, ahall ••ll the un-subscribed portion of such preferred stock at sue .. • ta,, l•P than ·'11• .par value thereof) to Reconstruction Finance Corporation and/or to suo 

.. :,,_.!»•*•<>• or per,0111 •• the ;Bo~rt\ of Directors may deem advisable. 
·. · ,...,, & •••t:lng o.f .t.he 1hareho1detts of fhe :Bank of West l?oint 1 West Point, Mississippi• 

. , . . ' . · · (name of bank) (o1 ty J (ata te) 
·4: ,11 ltptemb,ef 11, ;1.934 1 more than ten days notice of the proposed business having been give 
. :·regtat,rttl. m•11i all of .the fer,going resolutions w~re adopted by the following vote, the . 
ifjt,aattve voie repreee.nii.Q8 eaJ of the total number of shares of ca:pi tal stock outstanding. 
· -te_t,1 _.ubet of ehare1 of oapi tal stock----- 600 

.· . t,1al Jl\U!lber of 1h,rea !"epresented at the meeting._.....,... ________ 416 
·. ' ....... 1. n .. :ua:bei- .ot· 111aree vote4 tn fa:v~r of the resolution _______ b• 

.-' tttal nu'bei- of shatee vottd ttgain8t the resolution__________ t 
. . .,., .. ,,:.l )lei-t)f eertif)' that. th1e •• a tht and correct report (a) of the number of days notice, 

,1,.1t· bJ. resU1,1lere4. -.:11. of· t}le meeting of shareholders of this bank on the date above men-·,: .. , ,~u•.-••1, ('lit) ol' 1;he vote ana (er) ot the resolutions adopted at said meeting and (d) that a com-
'.L·'.·'.?}Jnl .. · .. •.''. I . £11' ... • .. .f, t .. h• · aharehol4. •. re -voti. ng therefor and the number of shares voted by each is on fil .'.': '; 1p .Jh• ban:tJ {e')· that voti,ng perm1 ts were procured from the Federal Reserve Board by such hold-

¾'' .tg •OIIJan.J a:t:til:latta et this bank as voted at said meeting the stock of this bank owned by 
· ·, · ,.n.eh 1'o14ing oompanr affiliate,; (t) that no shares of stock of this bank owned by this bank 

/ici ,, • we:re -vot,4 at laid meeting, (g'J that no shares of stock held by this bank as sole tru. stee were 
: , ... ,,fltel •t ·aaUl •••t:tnss and (b:'J that no shares of stock of this bank held by this bank as co­

.:>tnat•• ••r• 1'0te4 ai aa1d meeting by this bank; and (i) that no director• other officer or 

· ···=·\?' ... •.• .. • ... °'•.•. ' .. · •. a proxy- •:b sai(l meeting. L. w. Yeate1s, . .· ·C . · OP·M.'.IJ[) President or Cashler 
;i: "''' •••~•1e4\ and nor.a. to btfore me thie 11th day of September, A-. D~ 1954. 

:; . · ' . . :>'j'• :m. J. LaVelle 
>~: ~.,~ ~. 19tA,BY) !fotary Mire. 

t: ... .·. . ·. . ltv' Commission expires January 28, 
1 

. ·. Ji, i. ll!f Yt•t••• ;be11d1de11'b ot the Bank o:r West Point, West Point, M:l.ssissippi, hereby 
· J19'tifJ' ti.i iht fo,:-ego1ng 18 a tt,Ue, accurate and correct copy of a resolution duly adopted by 
···tu: etockht14aYJ of said ».nit of \fest hint, at a duly called meeting of said stockholders held 
· ·Oil: t!t.e l1t)l tq ot •ptemb•r• 1954'1 as the same appears of record in the llinutea of Stockholder 
· lt•:Ull&• ot th• a-14 Jank ot We-at hint. ·· . · :In••••••• whereot, .•J have eubseribed my name hereto and caused the official seal of the 
,Buk of Weet 1,0illt.t We.it, Joint, •·a•i11ippi to be affixed hereon, this the 6th day of -October. 
3.9kt ., , · · L. W-. Yea tea, 
···. · President of the Bank of West Point • 

. ·. 01' J3.QS:) ·· West Point, Mississippi. 
1 .e O'f l(iJttiW8!p;p1f . 

.. • •• ot. -»•l"int•ndent of .. Banks, 
. , . a.o:tson .- . 
· . :t, l:. ·•·· 1..0,•• lu.J)erinten~e1,1t of Banks• do hereby certify that I did on the 25th day of 

. tf;
1
;;,.l)i~-,bff't l934f o,f4Ule a.ti exam1nat:ton to be made of the condition of the Bank of West Point, of 

· lt·tt '°1t.Dtita"Milli1Jipp1. 1Jd1· eaamina1~ou.Jlhows the said bank to be in a solvent condition and 
Utals-1 an« ».Oo:rde ar• being eo:1.uluetea·;1nfa' ·satisfactory manner. The attached applica t1on for 

· ~ a.¥Btl.J4!leat to ita charter it hereby approved. · 
' , , li'l"tn i.u:ules- m, hand and the ••._1 of the State :Banking Department this the 9th d·ay' o.f O·oto-

1J!~•-19Z~h , J. s. Love, ' 
, I~). Superintendent of Banks. 

... . ,ieee1-.e4 at the oft1ee tt the Seoretar1 of State, this the 9th day of Oct. A. D. 1934, to­
a,ther ~\b. "the sum ot t,o,.oo 4•poai ted ~o cover the recording fee, and referred to the Attorne 
Otural for hi~ opinion. . . Walker Wood, Secretary of State. 
, ••• 01'1j •••• , Oet. 9:'bh; 1934.f 

-·· · I n••• e:x:am1ne4 ihl)I a1nend11eni of the charter of incorporation of Bank of )!eat Point, and 
.. •pt· o.t th,e ops.nion that 1-t is not violative of the Constitution and laws of this State, Ol' of 
· 11- 11n1tea· •t•t••• Greek L. Rice, -4,ttorney General. 

By W.W.Pferoe, Assistant Atto~ney General. 
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state of Mississippi, 
Executive Office, 
.racks on. 'ic;i,ntr 

The within and foregoing amendment to the Charter of Incorporation of Bank of West" is hereby 
approved. 

In testimony where of, I have hereiln to set mJr. hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 9th day of October, 1934. 

By the Governor, 
Walker Vfood, 
Secretary of State. 

Recerded: December 10th, 1934. 

--------

Sennett Conner, Governor. 

(1) The per share par value of the preferred stock will be fixed by Reconstruction Fina.nee 
Corporation. 

: (2) Inser.:t date on which Articles of Incorporation amended by shareholders. 
· (I) Insert the February 1 or August 1 next succeeding the oproposed date of od purchase of 
preferred stock. 

4 Ittsert June 10 or December 31 next succeeding the Recapitalization Date. ot This figure representing approximately the unimpaired capital structure of the Corporation 
after giving effec~ to the issue of the preferred stock, will be fixed by Reconstruction Finance 
Co!'I!oration prioi, to the p.urchase of the preferred stock. 
. (6) This figure will be fixed by Reconstruction Finance Corporation. 

(; 

• •• >,.~.Le,~ , •• , "'.'.,; ~·. ""'~-.~--'-~.-~ """"""~-'-,• ·-··• _ .... ' ,._ .. - --
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t<··. :Jt'., .. the undersigned, J. L. Godwin, J. H. ·Gore, Prank Godwir, 1-.· ,J. ~is::;:31cr, .r. ,,. _:onJ, .• '.J. 
\.Coif~ H. 1. W~lls, A. ·R. ·Coker, :P. B. I\!TcCracken, H. G. lLoane, ll. l:'. Uudsoc, T. 7 • .iilli,rnson, "·• J.; 1. 

· · ~, G. W. -Lakey, R. E .. Pritchard, H. W. Gibson, .T .. II. ra2,sc, H. 5. Tyler, T. ,;. l'ati-on, · Jnhb 
.•. ,··.· .. A.;· S. Reed, majority of whom are re 9ident citizens of the Ji~ate of I-1'..issis:31·:1Ji, i.ksi.r·i.nr L \•It, 
~ttr associates and succe13sors, shall come· under· !rt ic le 11wo or Chapter g:i o :f !: Cc 1 c () C E' , Lnovm 
Waf':lhe-nco-qperafive Marketing Act and the Co-operatiYe Live ,:il:ocl{ an:l Pc ·lh·y l':aising ;~ct, 11 n.nd c:rtioJ 

... b~nefits, agree to form ourselves into a co-operative C!'Sams:cy a:;sociaU 01: for t,J.1e ~)1JJ'.';;c13r: of : 
,tl:dinf ~ar,d :o~rating a co-operative creamery at Water Valley, PL.rn., hcre()J entr.; c ird:o 1-1.rf:icies o![' •.. · , -· · · · · a r t · th a · a 1 · l.. ,, 1 • , d 1 J 1 1 , -, l • ~oc1a mon an .· ncorpora 1On ereun er, 1n Aup 1cal,e, anc. tJuo::=-v~r1oe· ny a. __ u1ose :· ar(:co n.cr·c1 ;, 

. O\fledged by one of our number, to be filed with the Secrstary of 0tate of the Jtatc of I,li'..::sis if·,i, 
:.,,,.;.:re .... · cor~ed accordin~ to the req~irement of the Statut~, ~or ~:he prit~ose of ber:·in:_· in? a .1 ... ,oi1 -[1ro::-i t;~ 

. Oi:El .. r·a·t.1ve eorpo~at1on, as provided a1;1d allowe~ by said 0t0tL1h·?, ,nth all the _n.rhts, T)0 ·et'.3, pr~v-
lftl·:and immuniti-es by said statute given or allowed, setbng :torth the following: I 

... 1~~etlon One--Th~ Name of the organization shall be the ..Southern Produce Com11any. ! 
,'.··· .. Section Two-- The purposes of said incorporated association are to promote the interet;ts of 1 
il~ttnre, to promo~e, f?ster, and·· en?o?-rage the intelligent and or.J~rly r:1~rk:ting _of ar_niicult11raf .... , 
aqp.\:S through C0-Oper8.tlOll and to el1m1nate waste, and to make the 01stnou.t1on ot a£Ticultural i ,.··i·". 
·i,Jl¢~s1 as dfrect as can be efficiently done between producer· a0d consumer, and to stabili7ie the i • 
tititii;. of agrieultu::a1 produc~s, and to pr?mote ~ma foster ~nq enco11rage, ~he 1~ v~stoel_: anJ po~11q-y 
SJtq, a:n,.d to exercise and enJoy all the rights, powers, privileges, nnd 11r:··1 1m1t:1es e,1ven, 0lJ.ov1pd, 

~·Qntempl;ated by said Article Two of the 99th Chapter of the Code of E":?O, or by o trwr laws of t hf: 
ate of lississi'ppi or of the United Stat~s. i 
. · .. ·S···'·c····· t. Jo .. n. · ~ree·-. -The domicile and principal place of business shall be at 1fat er Valley, Yalobu.sr,a 

A. J~1ssiss3:-_ppi. . . . . 
~eet~on Four-- The period of existence shall be fifty years. ' 

tlo:n Five-- There shall be five directors of this organization, and the tE:rrn of ofi'ice of 
, ·to,rs shall be one year. " 

/ 1 .S.tltion Six·"" ··The.Association shall have capital in the am0t1nt of two thousand dollars (~2,0 0.00), 
Ji·'satd stock shall be di.t1f1ded into two hundred shares with a par value of ten dollars each • 
. . In t1':stimony whe:rr.~f, ·we .. have 'hereunto set our ht1.nds in d11p1icate, this Seventh Day of Ap?il, 1934. 

'i'c'' ' . '•,, ' ' 

' '\\~" ,.a .. J.,. Hessler, J. L. Godwin, Frank Godwin, H. C. Goad, J. 1. Hare, t. D. 1. 311rns, 
ll.. c. Roane,, It'. B. McCracken, R. E. Pritchard, T. 'N. Patton, J. II. Lagee, n. W. 
,Gibson, A. R. Cok~r, T. V. Williamson, H. Ir. irudson, ,r. ·,;. Ford, L. ·a. '11yler, 
J. H. Gore, .A .. s ... Reed, H. A,. Wells .. 

;1.ls.s·i·. s .$½ppi.) 
.Yalobusha.) 

:t.~;?,\\,,;·,.,·-, ;. ',, ·,/' .' .'·, '•.s 

)s,·::ret:s~11all3." appeared before .rne, the undersigned authorj ty of_ law in and f?r the above. Coun~y a d 
:te,.·:the J,iilnn named R. J. Ressler, who acknowledged that he signed and delivered the forq:roinc 

rume:nt tor the pu.rposes there,in mentioned in the day and year therein mentioned, and that he sa 1 

.the othe.-s whose names are subscribed thereto sign and deliver same and for t.he purposes therei.1 
forth" on the day and year: therein mentioned. . 

-· lf~J:iess, 11).J'i:f~~nd and seal this 13 day of October, 19 34. - , 
· · kl'. J. 110y J)8Pnet t, Chancery Clerk. 

.. 
" '.,. 

• 
·~. ;.s i·~~-~ •' ,_ . ,.,1 

.,,, . ) 
' -.; 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 
_, - -,: 

Resolution Authorizing and Directing An .Amendment to the Charter of the 

JAMES PRYOR COMPANY 

Be it resolved by the stookholders of the James Pryor Company at a special called mei\,0 e.,,+~ 
ing held on the 26th day of June, 1934, when and where all of the owners of the common stockA~ere 1 

present either in person or by proxy, and all of the owners of the preferred stock of the Company 
were present either in person or by proxy, there being only two classes of stock in said Vompany, 
namelt, common stock and eight precent (8%) preferred stock, that the Charter of Incorporation of 
the James Pryor Company be amended by amending a paragraph of Section Four (4) thereof to change 
th~~rate of dividends due and payable upon the preferred stock of the Pompany from eight percent 
(8%,, per annum payable annually to six percent (6%) per annum payable annually; and the President 
and Secretary of the Corporation a.re directed to initiate and take the necessary steps toward per­
fecting said amendment to the Charter of the Company as is required by law. 

The foregoing resolution was introduced and voted upon by the stockholders according to the 
class of stock owned by each, namely, the holders of common stock voting in on~ class and the 
holders or wwners of preferred stock voting in another class and the owners 21::fm- holders of all the 
outstanding common stock of the Company voting yea for the adoption of the resolution and the own­
ers or holders of all the outstanding preferred stock of the Company voting as a class voted yea 
for the adoption of the resolution. 

I, James Pryor, President and Roger W. Pryor, Secretary, hereby certify that the above and 
foregoing is a true copy of a resolution properly introduced and unanimously adopted by the own­
ers of all of the common stock of the Company and by the owners of all the outstanding preferred 
stock of the Company, at a special called meeting of all the stockholders of the James Pryor 
Company held on the 26th day of June, 1934, as the same appears upon the min~tes of said stock­
holders' meeting. 

Th.is, the 13 day of October, 1934. James Pryor,President. 

State of Mississippi, 
Clay County. 

Roger w. Pryor, Secretary. 

Personally appeared before me, the undersigned authority of law in and for the County 
and State aforesaid, James Pryor and Roger W. Pryor, P~esident and Secretary, respectively of 
James Prw:or Company, who acknowledged that they executed and signed the above abd foregoing.cer­
tificate, certifying a part of the minutes of a stockholders meeting of the James Pryor Corany 
on .~e 26th day of June , 1934. 

Given under my hand and seal of office, this the 13 day of October, 1934. 
A. B. Cottrell, Notary Public. 

(Seal) .My Commission expires Apr. 15, 1935. 

Received at the office of the Secretary of State, this the 15th day of October, A. D., 
1934, together with the sum of $10.00 deposited to cover the recording fee, and referred to 
the Attorney General for his opinion. Walker Wood, Secretary of State. 

Jackson, Miss., Oct. 15, 1934. 
I have examined this amendment of charter of incorporation of James Pryor Company, and am 

of the opinion that it is not violative of the Constitution and laws of this State, or of the 
United States. Greek L. Rice, Attorney General. 

State of Mississippi• 
Executive Office, 
Jackson. 

By w. VI. Pierce, Assistant Attorney General. 

The within and foregoing Amendment to the Charter of Incorporation of James Pryor Company 
is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 16th day of October, 1934. 

By the Governor, 
Walker Wood , 
Secretary of State. 

Recorded October 18th, 1934. 

Sennett ionner, Governor. 

• 
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The miarter of Incorporation of 

8!.ALLWORTR& PHILLIPS LUMBER COMPANY,INC. 
. . . 

lbe·oo!'J)orate titl• of aai~ eomJ)any is: Stallworth & Phillips Lumber Company Inc. 
.. . . be naflle· a.nd posto:t:t.toe adclresses of. the incorporators: w. M. Stallworth. Postoffice • 

. iclial.\. 111&$•; O. P. Phillipa1 Poeto:tfiee, Meridian, Miss.; w. M. Stallworth, Postoffioe, 
. f.,418!.t llel. . · . 
·· ··. · ... ae 4amio.f.le of th~ corporation in this state is: Meridian, Mississippi. 

. . . .. ,fte amount ot authorized capital stock is: ~en thousand ($10,000.00) dollara. All Common 
"i'· ;•t•,ek, •nd Jav1n.g a par value ot 0:ne hundred ($100. 00) dollars per share. The period of exiet­

tioe .,ff' th!a corporation ehal1· be fifty (50 J years. 
:,/"., ' : - ,ae purp.os$8 to~ whioh this corporation is created are: To buy and sell timber• timber 
.;/·.: tllh'•, and timber lands: !o manufaoture lumber, and to buy and sell lumber; to ma1:l'd1ain and 
,:••~•'• .a pl&aing m111 or mills; to maintain and operate dry kilns: and to buy and sell lumber 
' .. '.i .... ••.·.·:rt ... •nd .. ot·h···er bu.1ld1ng mu. erie.l and equipment. both wholesale and retail; and. in addi­

····.•.;~t~ · .· itildl.••.arul powere ooderred by Ct,.apter 100 of jshe W.ssissip.pi Code of 1930, and 
., •·. eat• Wlereto. . 
. " · . · 1h11 oo~oration 1a authoi-1•e4 to commence business as soon as ~ of 1 te oapi tal stock 
, ':I·•; 1011 ucl patt tot. 

::ff 1tae.11e1pp1 ~ 
·•ai··· C:owit1 •. 

w. M. Stallworth, 
O. P. Phillips, 
w. M. Stallworth, Jr. 

·· , t.s-1t011allJ appeared before me the undersigned authority in and for said county and 
-1tl'. ·•• itallworth o. P. Phillipi, and W. M. Stallworth, Jr.• who each acknowledged he, 
Jl,J';:. 1tga,.•« and t,i1vered tlle foregoing charter of incorporation for the purposes therein ••••• • • · Gtfti udel' a:, eignata.l'e and seal this 12th day of October, 1934. 

Madge Hearn. 
Notary Public • 

.. . :, .. , ... ,eivea at· the otfJ..ee of tht Secretary of State, this October 12th, 1934, together 
,the: .. JU ot f00.00 deposited to cover the recording fee; and referred to the Attornej 
U fo:r hie op1rt1.on. · ·· Walker Wood, 

· · Se ere tary of State. 

· .. -~ ha'l't •~am\ne4 thia 'Oha:Pter of incorporation and am ·of the opinion that 1 t does 
'91.ol«te. the eor1,t1tut1011 an4 laws ot this state, or of the United s;ates. 

li.:f *-•tU.eeippi, 
· ve · Office• 

Greek L. Rice, Attorney General. 
~1 w. w. Pierce, Asst. Atty Gen. 

10/15/34. 

... t\,.:,. 
I wi.t~in anG foregoing 0ha.rter of Incorporation of Stallworth & Phillips Lumber 
e.,. 1.• hereby app•oved. · · 

: te,tiao:.n, whereof• I h&"fe herelh.n to set my hand and caused the Great Seal of the 
l)p1 tt be affixed• ·th1a 17th aay of October, 1934. 

State 

Sennett Conner, 
Governor. 

··c.· •. ·•· .. :·.··.·.·.~1 ........ ,·.·.·.·. · ..• · th·.·····.·· ·. '. ·.o.•vu .. aor • ".:A~'.-Cke;r '1004 ·. 
f!'~"••#t·tarJ ol i,ta.te. 

Oetober 19, 1934. 

i..._,, 
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No." 62 99 w:· 329 
RECORD OF CHARTERS 34-35-""-STATE OF MISSISSlPe! 

r,,.:t V ·~ 'f' I)} 
., ~:,~..,.~.~, . at,,~~;.. »·--~:-::;--::~ 

·•.a- 0. -i,,.;, .·'?. 1-! ........ ,.~----

Application for Amendment to Charter of Incorpptation of 
•/ ,J/.-~:>.r.:;,, "'-~; s~,,.. . : 

< ;t,i , < ,), ' ·-.• ~ ... _J 
-4 • .' ()..,, t. "t .- .. ,A-. 

··,.;!( ... ,Q., "-f'7 
BOWLIN-ANDERSON, INC.!" 

~)t~ 

y,.f;,.,.J 
The Bowlin-Anderson, Inc., of Columbus, Mississippi• hereby applies for an amendment to i 

its charter to change its name to: 
W. H. BOWLIN, INC. 

And the postoffice address is to remain the same, that is, Columbus, Mississippi. 
By order of the Board of Directors this 10th day of October A. D. 1934. 

BOWLIN-ANDERSON, INC. 
(SEAL) By W. H. Bowl in • 

State of Mississippi, 
Lowndes County. 

Personally appeared before the undersigned authority, VI. H. Bowlin, Secretary of Bowlin­
Anderson, Inc., who acknowledged that with full power and authority and as such said secretary 
of said corporation he signed and delivered and fixed his seal on the above applicatio~ for 
amendment to charter. 

Witness my signature and seal of office this 15 day of October A. D. 1934. 
A. B. Lawrence, 

(SEAL) Notary Public. 

MINUTES OF THE STOCKHOLDERS OF BOV/LIN-.ANDERSON, INC. 

The stockholders of the Bowlin-Anderson, Inc •• met in the office of the company in Columbus, 
Mississippi, W. H. Bowlin and P. J. Anderson representing and owning all the shares of stmok and 
all agreeing for the said meeting, and on.. motion duly adopted hy a vote of all the stockholders 
and all shares of stock it was voted that the name of the corporation should be changed to 
W. H. Bowlin, Inc., and that an application for the amendment to that effect should be applied 
for to the Secretary of State. 

Adopted this 1st day of October A. D. 1934. 
(SEAL) W. H. Bowlin, Secretary. 

State of Mississippi, 
Lownd~,.s County. 

_,. I, W. H. Bowlin, secretary of Bowlin-Anderson, Inc., do hereby certify that the foregoing 
is atrue and correct copy of the minutes of meeting of the stockholders of the said corporation 
on the 1st day of October 1934 adopting and approving the proposed~, 

w. H. Bowlin, Secretary. 
Sworn to and subscribed before me this 15 day of October A. D. 1934. 

(SEAL) A. D. Lawrence, Notary Public. 

Received at the office of the Secretary of State, this the 16th day of October A. D. 
1934• together with the sum of $10.00 deposited to cover the recording fee, and referred to the 
Attorney General for his opinion. Walker Wood, Secretary of State. 

Jackson, Miss., October 16, 1934. 
I have examined this amendment of charter of incorporation of Bowlin-Anderson, Inc., and 

am of the opinion that it is not violative of the Constitution and laws of this State, or of 
the United States. Greek L. Rice, Attorney General. 

State of Mississippi, 
Executive Office, 
Jackson. 

By W. w. Pierce, Assistant Attorney General. 

The within and foregoin Amendment to the Charter of Incorporation of BOWLIN-ANDERSON, INC. 
·( Changing na,ne to W. H. Bowlin, Inc.} is hereby approved. · 

In testimony whereof, I haveunto set my hand and caused the Great Seal. of the State of 
Mississippi to be affixed, this 17th day o-f October, 1934. 

... 

I Sennett Conner, Governor. 
I By the Governor, 
1, Walker Wood, 
j Secretary of State. 
l 

\Recorded: October 19th, 1934. 

! 
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. : ·RE, RD. OF CHARTERS 34-35-:~_S_IAT.E QF MISSISSIPPI 

.Amendnient 'Ct the Charter of Inoorp.ora tion 
ot 

CRYSTAL PRODUCE COMPANY• INCORPORATED. 

:.: ·· ... -4~Y•4 bJ' th• stookh~lders of th& Crysal Produce Company, Incorporated that section l 
·· ,: ti 'th& C~ter of' Inoorporation ot said company h. amended so as to change the corporate title 

/.'ft ;atct ·oom,an7 to CJ'Jltal ltanutact~ing Company, :tnc., and as so amended said Section shall 
· pat •• · f.o1lowa; . . 

· 1., !he eorporate tttle ot ,aa.td company is Crystal Manufacturing Company, Inc • 
. ·._... . "lteolv-4 turther tJiat Se$tion '7 of the charter of incorporation of said company be amended 

,·#~r.N. -~ e~vgt the p,µ,>oaes and. powers o:t said corporation in certain particulars as herein­
lf'id all.o1m.i .an4 ae •• amend•~. sail llotion ahall read as follows: 

··:?" .·. '/,, to ·manutaetart an4/or deal in, either at wholesale orv retail, lumber, building ma-
~·.1Jt1•1• aD4 any ant all kinda of vegetable and fruit packages or containers; to own, operate and 
·•!•tu,t a ootton giJl. or gine, au a canning tactorj' or factories; to conduct and carry on the 

:l , ~in••• of buying. selling and dealing in• ;&tf:Wholesale or retail• all kinds of vegetables, 
;;(::,·:,:;;~\•• grain; ha7, ootton and other farm produce, and agrlleu.ltural products and provisions; . 
;.f,:,;·• -~. wood and other Jdncle of fuel• and au kinds of goods, wares and merchandise, and to do a ' 
· . &eat:ral Oo•iteion and brokerage business in any and alt of the foregoing kinds of property; and 
',· · t• build, ,·equ1re1 own• lease; operate and maintain.warehouses and storage business; to 

aetvean4 or selJ.,. at wholesale or retail, ice and refrigeration appliances and equipment, 
,~• t9 an4 transact all other business necessary or incidental to the conduct and carrying 
( :ltb• b-u.s1nes1ee aforesaid; to b'QJ and sell• both at whol.esale and retail, garden, farm 

fit1'_ er aeed11 grain•, bulbs• plants and other vegetablef and horticultural growths, farm and 
Ql,ta.,a1 pr•ouota ancl 1mplementa; 'to maintain refrigerators for frozen products, and to 
uJ<a.generil oold storage business; to manufacture, buy, prepare and sell ice cream, soda 

,~ --~.,.all kinte _of b~rttle~ or ioe drinks; to buy, sell, ship and store butter, eggs, vege­
i ~t•y and all kindt of perishable property and all kinda of farm produce, and to 

'"et t;l:L. bua1ness incidental or appurtenant thereto; to engage in the marketing, selling, 
. 11-S ,fr preserv1a.s of fln1 agr1oultural products, and in the purchase, sale and dsi tribu­
ot a-, aarioultual or farm implemen,t• or machinery of any kind, and of any merchandise or t•• th"" may be required in 'bhe growlig or pro4'.uction of any farm product whatever; to 

,q,~e.nt· or taotol' tel' any person• firm or corporation, and to do a general brokerage and 
~en bu1Jles•i to b"Ott sell and ·own such real estate, buildings or sttrage warehouses as 
\bce11a.r,- or convenie~t tor any of such purposes. 
· ..•... ,tp.t1 an4 Jow,ere that .may be exercised by this corporation, in addition to the fore­
u• thee• •111tei-rec1l 'by Chapter 100, IUssiaeippi Code of 1930 • 

.. :::. .. . ·. ... ·. .. · w. E. Garland; President. 
ffftl B. Gvlana, s,ore t-.r,. 

> • ·,·' ' ... 

·'.>> / • . , . . . 

· .:.t,:;., ., :w_. ••. G-,.._1u11 be!id~nt, ·an4 Mrs. Jewel B. Garland, Seoretary,r;i easpeoikively, of Cry--1:; .4:a,te ,CfJfflP'8¥, ".u1oorpera,,c1.t Oo ~ereby ~erti:ty that the above and foregoing is a true 

.
/I_ .. •_i-__ " .. ••._• .-.•_·_0_»_·1 · ·_._•t a ·re_ •_•l.u.t1_ .oa paa,cta at •. stockholders meeting of said company legally con­ti .--ell d ._,,J!'tal 11>r1n,1, .J',tel1t•1pJ1 on Tuesday, October 16th, 1934, as same appears 
r~.hf ~ti# ICJ'k ot. aailf CJOllp&nJ O~tlt:llining the recor4 of stockholders meetings. 
,•,/ :::J&..-1 Ul•.S- t'Q.1" han41 u4 the •.•al of said corporation on this the 16th day ot October, 
·>: J.;.rJfR,., . · ·· . ·. · ' w. E. Garland, President. \J:~••· ·Jtw•l !:•. tuland, Seoretar:,. · 

. or ... 1 • .11,,1, ,, ,:,,,.1• ;. . · ..... r : .. · ... ··. . . \ 
.·_,.·· ... •_t_·_.·•• • .. -•1_ .• '.ffi .. • un«e_rt:i_sii_ .. ~4i.author1tyl· p'er_sonally appeared w. E. Garland, President, and 

.•. • 
11ln•l B. \l•lan4, ~et•ta.1"71 respect vely, of Crystal Produce Company Incorporated; a 

'N, ,_.f'°'ftiOJJ,~ Wit•" eaoh.1 aelcnowleGged that they executed the 1'or•going charter amendment ani 
. ~if~ilfleate en the 4a, am4 1• a.r therein shown. 
::Y;i:.;5f'.,I&•• uae,. IQ' hand .. and seal of office on this 16th day of October. A. D. 1934. ,:·:,jf.;J · · · · · Gladys Wallace, Notary Public• 

of State, this the 17th day of October A. D. 1934, 
cover the recording fee, and referred to the 

Walker Wood, Secretary of State. 
\' ,,cm.·, •••i,· Oot. 17, l9Z4. 

;t: : . ')r I -- i-•ldn•t this amentlment Of charter of incorporation off Crystal Produce Company. 
·._·_·_a ___ ,, .. _·_ .. ·11>_ . .. •r_. at.C; an4_• am ot th• op1».1en that it ie not violative of the Constitution and laws of .•N• a:ate, ·o, of th• 1'n1 te4 state,. 

.. Greek L. lice, At'torney General. 
By w. w. Pierce. Assistant Attorney General. 
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of 
Standard .:jervice Co. Inc. 

1 
sai'd company is: STANDAB.D SERVI CB CO. INC • 

.... 
11 

post-office 'addresses of the incorporutors:E. G. 
R. i. • 

. -t, ... ,, . ;,: 
· . . .of .. the corporation 111 

:;,4ond:oile[is a.t Jackson, Mississippi, county of Hinds • 

, J ir· . . . Jye, ac on,~1ss1ss1nn1, 
.l L ~I 1 T l 'T • • • • 1 aLrnerg,uac ::2on, fa1ss1s.'3ll)}Jl 

. ,,<!>, , .. >:- .. . . lV 
Qfl~nt of authoriztd Oapi tal Stoel and particulars as to class or clii.~:ses thi:::reqf: 5,000 shares 

·· on .. StOQk, with a par value of $1.00 per share. 

V 
corporation shall be iifty (50) years. 

:·: ·., · . .. . Vl 
,pt1tposes -tor which this . c9rporat ion is· created are: 

··:,.s~)~ ·and. deal in .for cash or on credit, and to hold, own arid dispose of 1:tnd encumber.tires, 
,lllle,acoesso_ries, gasoline, .mo;tor oils and all other l2v1ful produ.cts used iLl the :Jervice mfx 

,f'.):µSille,,~.~ T.o operate a general automobile service station b1JJines~;. To hc;ld, own and 1.e~Jse 
l~a ,to·.oe used in .the taxicab bt1siness. f To own, lease·, acq11ire, 0~1crc,te '.rn.d ~'.iGlinhLin a 
;officcf o~. stat:i,.on fo:r the maintenance and rout inc; of automobiles engaged in f.1.G taxicab 

J;•,: To borrow money for ·the carry~ng out and perfec!ion_ of t'~e pu.r.poscs of iD cor::)C)ration 
./i~:~!*e bonds, debentures, stock, note.~La.nd othf;1r obl1gabo:-s ~:l1e:i:·sfor, to rf:o.rm and carry 
~-ttl~\$ of any .. and evety: kind that may be necessary or ex11e,3 iPnt l; o t 1'ce proper ccnc1Jct of its 
'1$~·.t' To do and perform a.11 things that a:re or may be Lee e~; c"ry 2nd/ or inc i,l c n+ to t\e c~ir·rying 
.· a· nunating of the foregoing rights, and to do c1ll of {:. 1:c aforest&tccl thint,s 2.s age,·,ts as 
is its own account. · . .. · 

•··.·. ta~d· powers that may be exercised by this c0rnoration, 111 addition !:r:; th:; fo1.·E:t~oinr,, ere ::~t;.;o;~ :,~eyed by Oha.pter 100 of the Mississippi Qode of 1930. 
;<·~.~;./i.;,,:~',_i,~ .. i<l"'':,\ 1 

I ,ii ~ t1r- " 

tt·'llSiISSIPPI 

Vll 
stQck necessary to be subscribed and pnid for beLJre U1e c.:-;:;:-T_rnr~d'.ion s'1.r:ll 
500 shares of Common Stock. 

E • c. Dye . 
R. E. Hau berg 

Inc or9orat ors ) 

·. 'i\1!11 tnim Q. w•: :·-n.~•ll'U 
i .::- eraonall.y appeared before me, the· undersic;ned niitho'.'i+,y, a Uotury Public, E. C. Dye ai.,d 

,rg, lnc!o:rporators of the corporation known ns "0tanda.rd ....icrv-i.c0. ·:Jo. Inc.a, who -
ged that they signed and exec1.1ted the above and ·fore~Girc ~rl:iclEs of Ir .. >JorpoJ·c:_tion as 

4t attd -deed on th_is the 27th day of October, 1934. . . 

IISSISSlPPl 
'iIIDS 

M (la/}1,,ri·n.:; ,-._h,,"'.ih,,m .lliJ.• V -'-. \...,_,__ J._.l..L, ..• ,l:ii,,,.i....., t.:.- .. 1 ... <.,t,;.!L 

Notary Public 
My Commission expires Nov. 28, 1937 

s:f.,.,the office of the Secretary of State this the 27th4 day of October, 1934, togct,hcr 
snm of $20.00 deposited to cover the fee,. and referred to the Attorney Gc11.en1l f:.-:i:c his 

., .. 

, .. ' ,., 

tfalke r \'food, :.:, c, C r·e ·t,., -;,•,;r ._;..., - '-'-·'·.J 

t_:,,at ·it· 1s not violut i ve of the 

By 1T. i{. Pierce 
Asst Atty Gen 

1934. 

1s hsrebv ~p:1rovcd .. 
f:he Jtat;:: of 

< • 

~ , I 
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No. 6308 vr.· 

RECORD OF CHARTERS 34-35-~-STATE OF MISSISSIPPI 

Amendment to the Charter of Incorporation of 
DELTA GIN COMPANY. 

/33J 

Upon motion duly made and seconded the following resolut'ion was presented to the meeting for 
adoption: 

BE IT RESOLVED, That the charter of incorporat;on of Delta Gin Company, as amended, be, and 
the same is hereby amended so as to read as follows, to-wit: 

rrTHE CHARTER OF INCORPO'-UlTION 1 OF DEI;TA GIN 
COMPANY. 

1. The corporate title of said company is Delta Gin ~ompany. 
2. The names of the incorporators are: w. D. Richards, Postoffice, Inverness, I\,fississippi; H. · 

H. Baker, Postoffice, Inverness, Mississippi; H.P. Toler, Postoffice, Inverness, Mississippi; Geo. 
E. Baird, Postoffice, Inverness, Mississippi; J. C. Baker, Postoffice, Inverness, Mississippi. 

3. The domicile is at Inverness, Sunflower county, Mississippi. 
4. The amount of capital stock is Forty Thousand Dollars divided into eight hundred shares-of 

the par value of fifty dollars each, and two hundred shares of said capital stock shall be common 
stock without restrictions, or special privileges, except as provided in Section 8 hereof, and six 
hund_rea shares of said capital stock shall be preferred stock, which said preferred stock shall be 
entitled to receive a fixed dividend of eight percentum per annum before the common stock shall be 
entitled tQ.receive any dividend, but said fixed dividend /of wight percentum shall be non-cumula-
tive, but shall not be emtitled to any other preference or privilege over the common stock. i 

5. The period of existence is fifty years. I 
6. The purpose for which it is created is to own, lease, remt, operate and maintain public l 

cotton gins, buy and sell cotton seed, and buy and sell cotton cooperatively for its stockholders 
and members, and ,to do and perform any and all other acts and things necessary or expedient to carry 

1 out and further the purpose and business of the corporation, and in carrying out the purposes for 1 
which it is created. I 

The rights powers and privileges that may be exercised by this corporation, in addition to the! 
foregoing, and to those hereinafter men~ioned, are those conferred by Article 2 of Chapter 99 of 
the Mississipj>i Code of 1930, and this.amendment is adopted under and by virtue of Section 4121 of :t 
the Mississippi Code of 1930. , 

7. The total number of shares of stock to be subscribed and paid for before the corporation be­
gins business is two hundred shares of either common or preferred stock, and said shares may be paid, 
for in cash or property. , I 

8. At the close of each fiscal year the net earnings of the Corporation shall be ascertained, 
and f!f,ter having created proper and adequate reserves for depreciation, losses and conti.ngenc-ies and 
saia net earnings shall have been reduced to money, the same shall be paid out and distributed as 
follows: --i., 

A cash dividend of not exceeding eight percentu.m of the preferred capital stock outstanding.:.,, 
shall be declared and paid to the holders thereof, and the balance of such net earhings, if any, 
shall then be distributed as follows: 

A dividend of eight percentum, and no more, shall then be declared and paid upon the common 
stock outstanding to the holders thereof, and the balance of such net earnings, if any, shall then 
be distributed and paid to the stockholdersx and members in proportion to the number of bales of 
cotton, w•ightsbeing averaged to five hundred pounds each, ginned by them, respectively, at the 
gins of th.is corporation during the fiscal year next preceding, but not in proposrtion to the a;:i,ount 
of capital stock owned by such stockholders, respectively. 

9. Membership in this corporation may be extended to producers of cotton with~ut ownership of 
any share or shares therein upon application therefor made in writing, and subject to the approval 
and contract requirements !llmposed by the by-laws of said corporation. 

W. D. Richards, 
H. H. Baker, 
H. P. Toler, 
Geo. E. Baird, 
J. c. Baker, 

Incorporators." 
And, be it further resolved that the president and secretary ofthis corporation be, and they 

are hereby,,authorized and directed for and in behalf of said Delta Gin Company, to do any and all 
things necessary to give effect to the foregoing resolution, and to procure said amendment to said 
charter of incorporation. 

The above and foregoing resolutions having been previously reduced to writing, after consider­
able disuussion, the motion was put up by the chair and~animously adopted, 363 agares voting for 
tne adoption of the resolution, and no share or vote being cast agadnst it. . 

We, the undersigned H.P. Tolar, president of Delta Gin Company, and H. H. Baker, secretary 
therepf, do hereby certify that the foregoing is a true and correct copy of the resolution adopted 
at a meeting of the stockholders of the said Delta Gin Company duly called and held in the office 
of the secretayy and tneasurer thereof, on the 10th day of Oct~ber, 1934, at nine o'olook A. M. 

State of Mississippi 
County of Sunflower. . 

H.P. Tolar, President. 
H. H. Baker, Secretary. 

This day personally appeared before me, the undersigned Nomary Public in and for the county of 
Sunflower; state of Mississippi, the within named H. P. Tolar, president of Delta Gin Company, and 
H. H. Baker, secretsry thereof, who each having been by me first duly sworn state on oath and ac­
knowledged that they executed the above and foregoing amendment to the ch'arter of incorporation of 
Delta Gin Company under and by virtue of the authority vested in them by the said corporation, on 
this the 22nd day of October, A. D. 1934. s. I(, Day, .. 
(SEAL) Notary Public. 
State of Mississippi• 
County of Sunflower. . 

This day personally appeared before me, the undersigned Notary Public in and for the county of 
Sunflower, state of Mississippi, H. P. Tolar, c. W. King, Geo. E. Baird, Dizier Lester and H. H. 
Baker, all the directors of Delta Gin Company, who each having bean by me first duly sworn, states 
on oath that the said Delta Gin Company, a corporation, domisiled at Inverness, Sunflower county, 
Mississippi, did• by a unanimous vote of the directors of said corporation, at a special meeting of 
the board of Directors thereof, held on the 10 day of October, 1934; decide to accept, the benefits 1 
and be bound by the provisions of Article 2, Chapter 99, off.tE& Mississippi Code of 1930. 

H. P. io1ar, 
c. w • .l½.ng, 
Geo. E. Baird, 
H. H. Baker, 

Sworn 
(SEAL) 

to and subscribed before me, this the 11th day 
Dozier Lester, Directors. 

of October, A. D. 1934. 
s. l(. ~;a.y, Notary Public. 

Received at the office ot the Secretary 
together with the sum of $2.50 deposited to 
Generell for his opinion. 

of State, this the 24th day of October, A. D. 1934, 
cover the recording fee, and referred to the Attorney 

Walker Wood, Secretary of State. 



RECORD OF CHARTERS 34-35 .... -STATE OF MISSISSIPPI 

Jackson, Miss., October 24, 1934. 
I have examined this amendment of charter of 

am of the opinion that it is not violative of the 
the United States. 

incorporation of, Delta Gin Company, and 
Constitution and laws of this State, or of 

Greek L. Rice, Attorney General. 
By W. w. Pierce, Assistant Attorney General 

State of Mississippi, 
Exe_cut'ive, Office, 
Jackson .... 

The within and foregoing Amendment to the Charter of Incorporation of Delta Gin Company 
is hereby approved. 

In testimony whereof, I have hereunto set 
of Mississippi to be affixed, this 26th day of 

:Sy the Governor, 
Walker Wood , 
Secretary of State. 

Recorded: October 29th, 1934. 

my hand and caused the Great Seal of the State 
October , l 9 34 • 

Sennett Conner, Governor. 

/I]_ 

1!1 
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RECORD oF: CHARTERS.34-35.--~ .. STAJE··oF -MISSlSSlPPI 

1 n, 
• 111 e 

The: names and post n 11, • 

OI I. 1C8 .. 
ames 

,, H1r· 1y .a.. ,_.. \.t ' 

C' J m1-10 m·"' · · () .,, .i.!J • • J. J.. L lJ 0 . L ' 

Jr~nk· D ~;mTnop .); - u. J-'• ...., .. __ J,_, .... -, 

3. The 
... . . . . 
r .• 1::;s1;.;s1 nn1 • 

' L 

4. The amount of authorized cn0itnl st~c~ i~ thirty (30) shares, of no nsr vslue, 
shares being equal in every respect to ec:-.ch other shr1re. 

each of said 

5. 1rl1e sale price per :Jharc is '11'}5. 00 with I; he ri~)1 t in the i3oarJ of Dir cc tors to eh~ingc s11ch sale 
price from time to time in iL, Ji,_,crel'.Jon. 

6. The perioJ of existence of said corporcd; ion 1s fifty (50} yer.r:s. 

7 .. The pu::poses for 1;1hich the corpond:ion is crsa !'.ed are: 
To promote social intercou.rse 2_r1d :1hysic2.l recreation, to provide for its members a place for 

amu.semEmt am1 n~crea t ion, aLd to do an,l :x: r f :) nn all thi r1-gs usLlally incident or germane to a social 
club; and to p11rchci.se, lease, or o the r~:d.se acq11ire, 0 1:m, hold antl use rea1 and per3onal property 
for the purpose aforesaid.. . 

Said corporation shall have the right fo provide in its By"'Laws for the expuJsion of any of its 
·members for non-payment of NKWZ du.es and /the furtther right to ptovide that sucb cxpu.lsiori. shall 
terminate all interest of th~ exr)c]lscl member in the assel:s of the coruorn tior:. 

- ,, l 

8. The number of shares necessary to be subscribed and paid for bef,ore the corpor::-ltio:n shall com­
mence business is twenty (20). 

In addition to the rights and powers hereinbefore specified, said cornoration shall have the 
rig~to exercise all rights and powers con_fr::rred upon it by the provisions of Chapter 100 of the 
Mississippi Code of 1930 and the Amendments thereto. 

State of Mississipni, 
County of Madison. 

Pefsonally appeared before me, the ~mdend.gnc: officer in and for said C oLlnty and State the with­
in named, 1. VJ. Hardy, E. J. ThompsoP, and Frank D. Simpson, who acknovJledged that they signed· and 
delivered the foregoinc instrun1ent of writing on the day and year therein mentioned •.. 

Given Linder my hand and official seal, this 24-th day of October, 1934. 
(SEAL) · P. E. Haley, N. l. 
State of Mississinni. 

heceived .. at the ... office of the 8ecrebiry of State, this 29th day of October, 1934, to,<_3·ether with 
the sum of ~20.00 d.posited to cover the recordinE fee and referred to the ]}attorney General for his 
op1n1on. Walker Jood, Secretary of State. 

State of Mississinni. 
I have .examined this Charter of Incornoration ar.d am of t:1e oninion that it does nol: violate 

... the Constitution and Laws of this State, or of the United i.Hates.J. 

State of Mississippi, 
Executive Office, 
Jackson. 

Greek 1. Rice, Attorney General • 
.By n. 1.1. Pierce, Asst Atty Gen. 

10/29/34 

The within and foregoinf Charter of Incorporation of The Clear Lake Hunting and Fishing 
Club is hereby approved. 

In testimony whereof, I have here1mto set my lv:nd and ca11sec. the Great Seal of the State 
of Mississippi to be affixed, this 29th day of October, 1934. 

By the Governor, 
Walker Vlood, 
Secretary of State. 

Recorded: Oe,#obe r 29th, 19~J4. 

Sennett Connet, Governor. 
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RECORD. OF CHARTERS 34 .. 35----STATE OF MISSISSIPPI 

Articles of Association and Incorporation 
of 

CARPENTER TRUCK GROWERS INC., {A.A.L.) 

Seo. 1. We, W. L. Lloyd of Copiah County, Mississippi, (P.0.address Carpenter, Miss.); Karle 
Coleman of Copiah Cpunty, Mississippi, (P.0.address aarpenterl Mississippi); R. '.'l. Little of Co­
piah County, Mississippi, (P.0.Address Carpenter, Mississippi}; E. L. Green of Copiah County, 
Mi.ssissippi{P.0.address Carpenter, Miss.); J. A. Pritchard of Copiah County, Mississippi, (P.O. 
Address Carpenter, Miss.); R. D. Little of Copiah County, Mississippi, (P.O.address Carpenter, 
Miss.~; Lee iittle of Copiah County, Mississippi, (P.O.a4dress Carpenter, Miss.); Dan Garner of 
Copiah Coun:)y; ltissiesippi, (P.O.address Carpenter, Miss.); K. A. Reynolds of Copiah County, Mis­
sissippi, (P.0.address Carpenter, Miss.); E. T. Jenkins, of Copiah County, :Mississippi, (1'.0.ad-
4ress Carpenter, Miss.); Kirby Little of Copiah County, Mississippi, (P.0.address Carpenter, Miss.)-; 
the undersigned producers of agricultural products ·in the State of Mississippi, desiring that we, 
our associates and successors, shall come under Chapter 109 of the Laws of Mississippi of 1930, 
known as the .Agricultural Asstciation Law, amd enjoy its benefits hereby enter into Articles pf 
Association and Incorporation thereunder, 1ln duplicate and signed and acknowledged by all those 
named herein, to be filed with the Secretary of State of the State of Mississippi, and recorded as 
required by said statute, for the purpose of beginning a corporation without capital stock and 
without individual liability, as provided and allowed in said statute with all the rights, powers, 
privileges.and immunities by said statute given or allowed, settin_e forth, ~he following: 

Section 2. The name of the organization shall be Carpenter Truck 0-i-'ovvij.f's Inc (A.A.L. ). 
Section 3. The period of existence shall be fifty years. 
Section 4. The domicile shall be at Carpenter, in the County of Copiah, in the State of 1lis­

sissippi. 
section 5. Said incorporated association is to be organized and operated under said -Ch!l,pter 

109 of the laws of Mississippi of 1930. 
Section 6. The purposes of said incorporated association are to promote the interests of 

agriculture and to exercise and enjoy all the rights, powers, privileges and immunities, given, al­
lowed or contemplated by said Chgj)ter 109 of the Laws of Mississippi of 1930 or by other laws of 
the State of Mississippi or the United States. 

In{t'Jllti.mony whereof we have hereunto set our hands in duplicate this 23 day of October, 1934. 
w. ~. Lloyd, Earle Coleman• R. w. Little, E. L. Green, J. A. Pritchard, R. D. Little, Lee 

Little, Dan Garner, K. A. Reynolds, E. T. JelJkins, Kirby Little. 

State of Mississippi, 
County of Copiah. 

Before me, the undersigned authority competent to talce acknowledgements, personally came and 
appeared the .above named w. L. Lloyll. Earle Coleman, R. VI. Little, E. L. Green, J. A. Pritchard, 
R. D. Little, Lee Little Dan Garner, K. A. Reynolds, E. T. Jenkins Kirby Little, who then and 
there aoknowledsed that they signed and delivered the foregoing instrument of writing on the day 
and year therein mentioned. 

Given-under my hand and seal this 23rd day of October, 1934. 

(SEAL) 

State of :Mississippi, 
Office of 
Secretary of State, 
Jackson. 

s. E. Ferguson, 
Notary Public. 

My commission Expires March 14, 1938. 

I, Walker Wood, Secretary of State of the State of Mississippi, do hereby certify that the 
Articles of Association and Incorporation of Carpenter Truck Growers Inc. (A.A.L.) hereto attached, 
together with a duplicate thereof, was pursuant to the provisions of Article 1, Chdter 99, Code of 
Jlississippi of 1930, filed in my said office this the 30th day of October, 1934, anfl one copy 
thereof recorded in this office in Record of Incorporations Book No. 34-35, at page 336, and the 
other copy thereof returned to said association. 

Given under my hand and the Great Seal of the State of Mississippi hereunto affixed this 
30th day of October. 1934. 

(SEAL) 
Walker Wood, 

Secreta:cy.. of State. 

Recorded: oct. 30, 1934. 

1'/1 
/, 

11Jii, 
1 "'I, 
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1. The co r ~10 t1.d: c !: i. t 12 o :· • 1 

~)rl l CJ ~) is ~sltu liardwar 

1-r;. B· 1--nw n 
'' • ..I. V ~\ •• .... ' 

.3. The domicile of. the ror~,ort:ti.o 
;· 

• ~1 (' I • • • • • ] c• ··-·o·,, ,.,,.:· owe,· ·oq,, ,·,r I "L'' '7 ,:• •• "",''l 
_ J ....,;J.. v~v, vL.;.,,, ... .' .. i... VJvJ.. \./. 1_,1.L ~~), L~. :...; _;. ·. ,_;, .. ~1. '._''' • 

:;, 1' ,r C' i;1 '1r, 1 ·t -:· o ,·1;11 ,, ,, ·1 l•:i "ec ( . ,- ( liur) ·:, 1·1· 0 ._rL.• 
.,,..,, \i .4- ! V .. .:J-.,;_J .'•,. .,__. \j,.J,. G.,.t i.,_.. )'LI' )\.., ~'"' ' V--

.C' c• .,.l'r'., •e: .,..,(:ll 1,~ .,,, I l(',Jf""\\ c C1., 0 .. ,. c:- •• ..; •. ,.ur -, . ., _ ... L (ll ,.) ,,~- 1 U/ ,:;.9, 11. 

]. c 1n {:•l, al 1j 1)"' corr-,··\(Jn ~ V l .• ~ • k \,,., , , L, r _., 

5. h C: r~ ··1 ~ J. -..- y ~. r ,.,."1- .--. 
1.,0.L .. ,,,_;; C,:.1.1.:::,. 

6. :rhe Dlll'D 1)SE: for .. ,JhiC 11 said CiJJ'YJOY'a{ 10Yl i~, C.!'8~:leo. 1:) 1:0 hUV an} sell at Y':0 to.il, hardware, 
fu.rni tun:;, _groc~d.e~3 ;3;'JQ gen.:_:ral rnercl1~0

, \1:: ,.;e, ':w,J to ,Jo all c,cts ir1cident2.l t.o a r.ccessary in 
conr1 ection wiU1 the operation of such rct~dl lmsiness. 

7. Ths ''"l. fT
1r1l'-' 'trid -r,Jwers '"h1· e1" J_ CJ .. ) ,.:J C: • - ·~-J' I. ~ VJ ,., ,.. - _., .. l 

Laws of the Jtate of Eississinui • 
he exeEcised hy this corpora~ion are those rranted by the 

.L _l 

P Brovm . 
I,';arcarst i3. 3rO''JH 

T •· t . "]_pr ;.). , ... 0 .J.g -~~' 

··t t f 1" . . .. ~-.a e O JlSSlSSlDDl 
.L J: ' t f ,, "1 vOLln y 04. 0Lun _ower. 

/ 
Incor;1nrators. 

rrhis day personally appeared before me, the 1.1ndersit'ned authority, 1n and for the said ::3tate 
and County, VI. P. Brown, Eargaret J. Brovm cu1d J. J. Stigler, who each achww1ed,<_:cd {:hat they 
signed __ and delivered the above and f orq~oi l1£; inst r11ment of writing on Octc ber 2C:,th, lS:~4, and for 
th~·posed therein indicated. 

Given under my hand and official seal, this ~~5th day of October, Lt34. 

( 

. ·, ~ \ ·1 \ 

· 0 z .4. .L ; Li~cy H. LaveEder, Notary P11blic. 

ReuieiYed at the office of the Jecretarv of 0tate, this the ZGth day ol.'. ·Jctober, A. D., 1934, 
tocether with the sum of t20.oo deposited 'to· cover the n~cordjn?. fee, r:1nd referred to the 4ttorney 
General for his opinion. 

'ilalker Wood, decretary of ;State. 

Jackson, lliss., October 26, 1934. 

I have examined this charter of incoruoration of Delta Hardware & ~\1rni.hlre Company, and am of 
the opinion that it is not violative of the Constitution and laws of this State, or of the United 
States. 

State of Mississiuni 
Executive Office,LJackson. 

Greek 1. Hice, Attorne'r General 
By~. W. Pierce, Assistanf Attorney General. 

The within and foregoing Charter of Incorporation of Delta Hardware & Ftlrniture Company is hereb 
a~oproved. 

~ In testimony whereof, I have hiei-aunto set my hand and caused the Great ;,5eal of the Jta t e of 
Mississippi to be affixed, this 30th day of October, 10~34-. 

By the Governor, 

'Ha1ker ·;rood, Jecretary of ;itate. 

hecorded: October 31, 1934. 

Serm ett Conner, G·o·;ernor. 

~4.Yt~'!1,&i·1.~~,·.i St.1i£.tt 'Tn,:r c:o,~,ifiS~·(n:, 
Q$ i\1,1.Jw,·1-.,n( /1)1 SMion 1!,. C'wt,k 
W, '*~':' ti/ Mi~1tti,tippi 1934 >(19/,1-J 
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Articles of Association and Incorporation 
of . 

MISSISSIPPI VEGETABLE EXCHANGJ~, INC. (A.A.L.) 

Section 1. The organizing members of this Exchange are the following agricultural Asso­
oittions dily incorporated and operating in the State of Mississippi, whose purposes and opera­
_tions are promotive of and not inconsistent with the purposes as expressed in the Agricultural 
A.saocia tion Law of the Sta.ta of Mississippi.· . , 

· 'Nrry:'Truck Growers, Inc. (A.A.L.) 
Hazlehurst Truck Growers, Inc. (A.A.L.) 
Beauregard Truck Growers, Inc. (A.A.L.} 
Crystal Springs Growers, Inc. (A.A.L.) 
Capp enter Truck Growers, Inc. (A.A.L.) 

Terry, Mississippi 
Hazlehurst, ~lississippi 
Beauregard, 1tlssissippi 
Crystal Springs, Mississippi 
Carpenter, Mississippi 

Said agricultural associations and corporations desiring that their associa·es and suc-
cessors shall come under Chpater 109 of the Laws of Mississippi of 1930, otherwise known as , 
Article l of Chapter 99 of the Mississippi Code of 1930, and known as the Agricultural Associa­
tion Law, and enjoy its benefits hereby enter into Articles of Association and Incorporation , 
thereunder, for the purpose of forming an incorporated fedoration or association without capita~ 
atoek and without individual liability, all as provided and allowed in such statute, with all ' 
the rights, powers, privileges and immunities by said statute given or allowed, setting forth 
the tallowing: 

Section 2. 
, (A.A.L.) 

The name of the organization shall be MISSISSIPPI VEGETABLE EXCHANBJ, INC., 

Section 3. The period of existence shall be fifty (50) years. 
Seotio~ 4. The domicile shall be Crystal Springs, Copiah County, Mississippi. 
Section 5. This Association is organized without capital stock, and all memberships shall 

b• equal in right and shall not be transferable, assignable, vendible or seizable, and each 
member shall have one vote only. 

Section 6. ~e Association is to be organized and operated under Article 1 of Chapter 99 
ot the Mississippi Code of 1930. -

Section 7. The purposes of said incorporated association are as follows: 
,!l'o promote the general welfare of agrioul ture, and accomplish the purpose of said Act Qf 

the Legislature. 
To possess, enjoy an4 exeroise all the rights, powers, privileges and immunities granted, : 

llU.thor1zed or allowed by said .Act of the Legiila. ture to Assoct.a tions or Federations inc orpora tedj 
thereunder, or by other laws of the State of Mississippi and the Uni tad States now existing · 
or hereafter enacted. 

!o promote and develop the best system of production and marketing in agriculture in all 
I/Ill its ''forma and branches; to promote. foster and encourage and cooperate in the intelligent 

1 

a.nd orderly marketing of agricultural products through cooperation and to eliminate speculation )l:B 
ana waste; to make the distribution of agricultural produvts as direct as oan be efficiently i 
doru, between the producer and consumer, and to stabllize the marketing of agricultural prod- i 
ucta; to promotet foster, encourage. and cooperate in collective processing, preparing for mar- ; 
k•t• handling ana marketing in intrastate, interstate and foreign commerce, the products of pro-1 
dueera of agricultural products; to promote and assist the agricultural interests in the or-

·gan1sat1on, development and operation of cooperative marketing association,, or other organiza­
tions whose purposes are 1aons is tent with th_ose of said act of the Legislature, in all lawful 
wa,a, including the financial assistance of this Association, by the use of its funds and 
ored1t• prior to, throUBh and after the organization of such associations or organizations; to 
assist producers of agricultural products in the collective purchasing of supplies, implements 
and other things needed or used by them in their agricultural activities; and to do any and all 
lawful things necessary or intended to promote agricultural welfare and development. 

IN WITNEijS whereof the parties hereto have caused their respective corporate signatures 
to be her_~~-to affixed by their respective Presidents this 31st day of October, 1934. 

Terry Truck Growers, Inc. (A.A.L.) 
By c. H. Statham, Pres. 

Hazlehurst Truck Growers, Inc. (A.A.L.) 
By Geo.Marx, Pres. 

Beauregard Growers, Inc. (A,A.L.) 
By w. L. Tillman, Pres. 

Crystal Springs Growers, Inc. (A.A.L.) 
By w. H. Russum, Vice Pres. 

Carpenter Truck Growers, Inc. ,4.A,A.L.) 
By E. L. Green, Pres. 

state of M1ssise1pp1, 
County of Copiah. 
_ Before me• the undersigned authority, for and_ in said county and State, personally came 
and appeared the abovt named c. H. Statham, Geo. Marx, w. L. Tillman, W. H. Russum and E. L. 1 

Green who then and there severally acknowledged that they are respectively the executive offi- I 
eer1 and representatives of the organizing associations as indicated over their signatures, and l 
that acting as such executive offioers and reperesnta ti ves and by authority conferred upon ' 
them by their respective organizations, they signed and delivered the foregoing instrument of 
~r1t1ng on the day and year therein mentioned as the act and deed of their respective organiza­
tions. 

Given under my hand and seal this 31st day of October, 1934. 
N. H. Jones, Notary Public. 

ISIUL) My commission eXJ)ires Jan. 7, 1935 

State of M1ssissipp 1, 
Office of Secretary of State. 
Jackson. 

I, Walker Wood, Secretary.of State of the State of Mississippi, do hereby certify that 
the Articles of Association and Incorporation of 

MlSSISSIPPI VEGETABLE EXCHANGE, INC. (A.A.L.) 
hereto attached, together with a duplicate thereof, was pursuant to the provisions of Article 1, 
Chapter 99, C~de of Mississippi of 1930, filed in my said office this the 1st day of NovemberT 
1954, al'l.d one copy thereof recorded in this office in Record of Incorporations Book No. 34-35 
at page 338• and the other copy thereof returned to said association. 

· Given under ny hand and the Great Seal of the State of Mississippi hereunto affixed this 
· 1st_ clay of :November, 1934-~ Walker Wood, Secretary of State. 

:a.aol'deda November 1st. 1934. 

II: 

' 

,,, 
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7 .. • 

u orn.1 c J. f! 
l . .;.. ' :J '-..; ··C}-, 

- l/ 
+ .. 

1,.o ~2l:\i_Jit.:~l :_; Jc}: 11 be i:):i,U(:d ~:1.:·~·t tbc Ct) •"1.~:1Li.ort l.~ 1ii.,--i C ·r:o 'l:i ~ .. , .... l._, r)_~~ .r,,-)eil~; 
' 1 fY10r ,- 1' t ,, ·r,, ') "r··· C' ,, l,, ,-, ·1 l . 7,·, :;' _:_.r,.1.·.1. : .. ' ' ,,.-':'. i) n ·11 

er y•c ''.('' 1y, :· ;_') ! _:··:_,, :1 i',· _ ... _) ,.,, ,. l.·... (_'., .•• .• 'l'. - 11 vest 
i: he loss 

e1· in the 

1-" ,, .... ( , i.:.) :_,. '-' t-,:.. ::) ' ._) I { ( ! ,,,. • V - - .., ,., . ~ .• , · .) : \,_, V ·-"- ,, ..,_ - - '- , ., , -·· '.._. \ • -~ ·~ I._. ;:, ' 

in (;[1Ch ?18 ,, l.he ~·i L~ 1r·) ()•i' 'H)i·,.· i t: clc '.~J.on n: 'il 1 •y<~,fir•c"" cly,]} f'ff,°'.'E' 
of n~cr:,. .:;hi~< 1;y·d~A'Et~.,or. 01;:~:'·0ii{:~~' 1.11c tenj_ 1 r:f;icp· of .. aii' {;:~;:.~;f ;;i····~,;cl:;·"', 
co1·porate as:"ets, ar:d there . 11 1· ''J) j_,·.;:.~iviil .'Jl 1iabi1i ,l ai.ns+; Ve r::o t'or cOJ··:)orate 

· 11ecrl;3, but the' entire corpor:::-1tc ,y,~,c :r 3hall Lie 1i 1c 'C:Jr 1-hs r:·iaim2 of crcdi!o:·::.:. 

(' 

o. 

~·-·Assoc: iati on sha l1 havs the r i, ·ht t 
branch of ;~ices in any other part o.::· th2 :..ita 

~airt1in a 0ta}s ~sadquarters 
0 r : :' i ~ ~) r; l n·n 1. • 

a~ Jackson a~d to have 

Jifaybel Ellick, 
B. l"'alrrter, · 
Mrs. L. P. Buehl, 
Leila Duckworth, 
Ers. O. A. Fritz, 

State of Mississippi) 
Cot1nty of Hinds ) 

C(lr'Y)r','".>1·1' 0" 1 ~ .-, ·'"" ~- · .,· L Ll .J • .t ' 

i .. 1r·rir. 
0 ;Jc)U. 

lJPll TlTec•·.· ...... .i .,;,;,,,)' 

'I\ T 1 ~ : j () t, ,::, ,.,. f. ,:e l ••. v1vJ. ,, 

Yerna 1Robcrts, 

Ln ~he ~ore~oinc , .. I,. !. .. (., ~/l)' 

Fy·c~ Tlrer1t1· ('(• f:arna. 
...... I,,.) • J.. ·- t,,. 01 .. ) ... l _; l.1..,.. ' 

I 1~1.do ·run r·1+ 01'"'C' , J.. L -., -~ < _, . U • 

·~_
1his day rrnrsormlly appeared before me, t Ln•,Jcrsirned nu thori ty, L0.y:1el ...:J l ·~ct, ·,lE:rna ho},e.rts, 

Nell Hess, .3. Palmer, Nell Hobert, Leila Dn.ckwot·th, Lr:..;. P1·entiss 1:nc.na ana 11:rs. :..,. r. 3uehl, incorp-
t [' .L} t • k tT ... • • • • "f • d n ' • • 1 ora ors o: 'v,le corpora 10n nown as J.1e IHss1ss1'))1n l1a1r ressers c; Josmetolor''lsts AsD'n., wno ac-

knowledged t 11:at they signed and executed Hl8 above arid :forevoinr: article3 of-incornora1:ion as their 
act and deed on this the 24th d'ay of Octo bcr·, 1J34. · ' 

Jt~t_e of [ississippi) 
County of J.J,e e ) 

(S:SAL) 
1i'.arion Parl:er, F otary Public. 

mh· ::i 1-1 ' 1 +' '"h 1 · · l .1.-i • t ,,, ,·, · "' 't · .L L 1s ctay persona .Y appearea oei:ore me, ,,_ c unc ersicnec nu1,1101·1,y, i1ffs .. 1...,. 1.~ • . ~r1 z, 1ncor;1ora,,or 
of the corporation known as the I':lississippi IiairdrE:~:l'.3ers & Cosmetocises iJ..ss' E., who ackrowledged that 
they signed and executed the above and forec:oing articles of incorporation as +;heir act anJ deed on 
this the 25th day of October, 1934. 

:-:_tate of HJ' ,:,c·:i s·::,1' ·,y_,~1· ~ ,.,,., ( &\ .. .. ,)..:). \.] ,:_~ i.) 

County of Holmes 

Julia Hillebrand, 
Vy comm1·~~1·on_. PYDl

0 .r··e~ Jeri ~ 1q1p ~ ,.._, -- l; ............ L ~ ~ ...., ,:-.,t •. • ~ ' ...., "..., ~-' • (GEAL) 

j 

'I'his day personally appeared before m'.3, the undersir'.'Ped authority, O. A. }.,ritz, incorporators of 
the corporation known as the Mississip~i 1iairdres~ers &~Cosmetoeises Associntion, who acknowledged th t~ 
thev si 1:med nnd execr.1ted 1:he sbove rihd f'orer''Oirn°· articles mm incornoration as their act and deed on 
thi's the 27tl1 day cf October, 1934. . ,. . . . " 

J. D. Jeeks, Circuit Clerk. 
r;:y comm 1. ::331 on expires .Tan. 1st, lS36. 

Qr.i: ··Tr7 ·1r1.·,1- ''Q'DY l'.IH .l:fu)lil 

(SE.AL) 

0 0n motion made by Mrs. Ellick and seconded by krs. Hobert, and unanimously adopted, it was 
resolved that the Association be incorpo.rated as a welfare orp·anization, and that the following membe 

" of the newly formed Association be authorized to make 8.p~lication to the ;,Hate of KL·.,sis-sipni for a 
charter: 

Mrs. B. Palmer, Ne,11 Hess, Verna Roberts, krs. Nell Hobert, 11'.rs, 1. P. Bt1ehl', Ifaybel E1 1 ick, 
Duckworth, Mrs. O. A. l!'ritz, C. A. Pritz and M:rs. PrentL.s Hanna. 11 

CBhTIF ICA/I'.E 

Bueb.li;,.Jhe. duly elected and acting Secretary of the Mississippi 
; •.:, ·, ._,, -•"•, 
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·•• .... t 

t"$tS_J~i~:<>c'i~t>ihrt·,·which"was·· organized at a mectinc held a'~ t:hc hobcrt ~~. ·1cs ;1otel, in 
f:\.fl¢'fs?-,n.;. l!ise!s~i-ppi, at 8 o'clock P. 1l. on tot.day, 0cto1.Jer ' 1 

, l~':?4, do hc~·ehy . 
fJh~, for:egoing is.a true, full. end correct 

1

COl)f OS:' a rc::,Ohltiw, adopter~ at ~;a1.J rntt:b 
. ,~t~1• minq.:tes,. now 1n my po.ssess1on as st1ch ~ecre tary. 

;.i1fl tilfgnature, this October ~1st,. 1934. ;i;\r};/:: ·· · ·: ·-· tirs. L. P. Buehl, Jee re tary. 

·</:'\ t~t o~fi_c, of tlrc_ Secretary of State .this the ~31st day of 
;;;the· su.m: .. o:tll0.0.O deposited tq cover the recording fee, 2nd 

Oclober, A. 
:r:fe.rre~ t;o 

.,., 
J.J • ' 1'1 'l,1 

- c., ·.r, 

., ;tiiJ~pitif p:n~ 
"(t: :::-,"·,: > "'·· <··1,' ' 

i, .. ,1-t '· 

u,,_, 1·• Ho•"r,·-0 ~ • . V -.,J. .\., •, 

rf al l: 8 r J'i O od , Secretary of State. 

Incorporation and am of the oninion thcit it is not violative 
State, br of the United Jtnt~s. 

Greek L. hiee, Attornev C·eneral 
By W. '/l. Pierce, krnistan't Attorney General. 

of Mississippi Hairdressers & Co~metologists 

Great cieal of the citate of 

Governor. 

_,.,-·· 
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RECORD OF CHARTERS 34-35-----STATE OF MISSISSIPPI 

of The Charter of Incorporation 

ff6300 INCORPORATEDff 
Sust>endea by Stat 
as Authorized b / !ax Commission 
l2J., l.aws of ll1t ... ectzon 15, Chapt 

1,<'tf\ ,·/1,'n {')')J er 
, .. ' ') ,,~ 

I. 
Oct 4 1917 

the corporate title of said company is "'630U In.corpora ted." 
II. 

The names of the 
Mississippi. L. s. 
sissippi. 

incorporatora and their post office addresses are: s. L. White, Jackson, 
Kendrick, Jr., Jackson, Mississippi. w. Calvin Wells III, Jackson, Mis-

III. 
The domicile of the corporation in this state is at Jackson; Mississippi. 

IV. 
The amount of capital stock authorized. classes, privileges and restrictions thereof is as 

follows, viz: . 
There are to be fifty shares of all common stock without nominal or par value. 

v. 
The sale price of said stock shall be as fixed and changed from time to time by the board 

of directors at a price not to exceed One Hundred Dollars per share; such authority to fix and 
change suh sale price thereof being expressly vested in such board. 

VI. 
The period of existence for which said corporation is created is fifty years. 

VII. 
!he purposes f·or which the corporation is created are: 
To buy,· sell, own mortgage, hypothecate, deal in. or otherwise acquire, lease, use and 

dispose of any and ail kinds of real, pe~sonal and mixed properties. not contrary to the laws 
~f iii this state; to establish, own, maintain and operate a system or systems of automobile taxi 

' cabs for passenger transportation, and trucks for,freight transportation, for hire, within the 
limits and for three miles outside of the limits of any city, town or vill88• in this State and to 
pur'oh&!:$e, own. lease, mortgage or otherwise acquire, use and dispose o:t any and all neeeasar7 
facilities and property of every nature and kind necessary to the full conduct and operation of 
such businesses; to buy. lease. own. operate and encumber retail service or filling stations. !he 
rights and powers that may be exercised by this corporation, in addition to the foregoing 
w3ich are not prohibited by law, are those conferred by the provisions of chapter 100 Mississippi 
Code--3:930 and all amendments thereto. 

VIII. 
The corporation may commence business when ten shares of said 

in cash, services or property, the value of the latter of which 
board of directors. 

stock shall be paid for 
first fixed by the 

s. L. Whi tel 
L. ./Kendr ck, 1r., 
W. Calvin Wells,'III. 

Inoorporators. 
The State of Mississippi, · 
County of Rinds. ~ 

Before me, the undersigned authority in/and for the jurisdiction aforesaid, personally came 
and appeared s. L. White, L. s. JCend~ick. Jr., and w. Calvin Wells, III, all of Jackson, Mis­
sissippi and being the original incorporators of the 6ZOO Incorporated, who each then and there 
acknowledged to me that they severally signed and deli vere,d the above and foregoing charter of 
said corporation on the day and date therein wri~ten. 

Given under my hand and official seal of office, this the 6th day of November, .A. D •• 1934. 
· Lenna Clement. 

(SEAL) Notary Pu.blic. 

Received at the office of the Secretary of State this the 7th day of November, A. D., 1934, 
together with the sum of $20.00 deposited to cover the recording fee, and referred to the attorne7 
general for'his opinion. Walker Wood, 

Sacre tary of State • 

the 
I have examined this charter of incorporation and am of the opinion that it does not violate 
constitution and laws of this state, or of the United States. 

State of W.ssisaipp1, 
Executive Office, 
Jackson. 

Greek L. Rice, 
Attorney General. 

By w. w. Pierce, 
Asst. Attorney General. 

11/7 /34 

The within and foregoing Charter of Incorporation of "6300 INCORPORATED" is hereby approved. 
In testimony wij.ereof, I have hereunto set my hand and caused the Great Seal of the State of 

MissiSJJ#i:pjli to be affixed, this 7th day of November, 1934. 
Senn~tt Conner. 

By the Governor, 
Walker Wood, 
Secretary of State. 

Recorded: -liovember 7, 1934. 
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/(j ,D OF CHARTERS 34.35---SIAJE OF MISSISSIPPL 

Articles of Ass_ociat ion and of Incoroora f; iu of 

GRANLY COOPERATIVE AGhICULrrUhAL A..-i;JCC L~TI CI; ( ,, ' ' ) 
fl. h • .LJ. 

,;:\te, th,e, undersigned producers of agricultural l).todQ/ct ;3, 

'.a;s .follpwst to-wit: 
lOSG of t'icc 

. ' 

A. R. Buck, . 
Christian Pedersen, 

· Svend Larsen, 
Axel C. Pedersen,· 
A. P. Clausen, 
Gunnar Knudsen, 
Peter Jensen, 
Magnus P. Madsen, 
Einar Mortensen, 
Andrew Oulsen, ' 

Hurley, Jackson Co~nty, riss s1p~1 
'Hurley, Jnc}.son Co1p,t_y, 1:.J.:3s1.:.::~,L 1 

Hurle_y, J, ,::.:':'.sori Coun 1:,r, 1,;L,:;c.:is .inni 
Hurley, JDckso~ Cou~t~, ~1s is3i~ni 
Hu.rle,y, J1_1'.k;:30f\ Con:if:y, ::~is:3·i.:J i:r,:ii 
Hurley, Jac}rnon Co 1J ty, I::i.s::;i u:..,1.-ci:)i 
Iforley, .L':1 sor. Uorinty, 1 .. 10 ,ir; i::irii 
Big Point, ,Tnc1·:~3on Co1E1ty, L''.is:;i:Ei!);-,i 
Luced "'~l 0 f'I-DO'' ··'1()11t·-i-"-r T'"1•,.\.-.,,,~ (., .. ,.: ,..,...,.,· · <:.,..Lv, Uc 1 v .,A.,l .,J, ,: .. ;:,:,l..:.i:,.'.[!,;l 

L d 7 (' ., ! .,. . . . . uce aj_e, deor·r~s Go1.in:y, t:1s:=nss1;1p1; 

l:ng, tor ourselves, our associates and successors, to come 11r1.der 
apttr 99, Code of Mississippi of 1930, and all laws 3L1.1J,}le: en!:.-,} 

.. the by.mefits and privileges conferred by said law,/~' :10 C"lh~i· 

~· h 0 :1 ,· l·~ "; :··· 1· u- n c• or ·, 1· t· 1· ,., l'·" 1 1

1' ,,, . J. V .1 · .,_ ) V J. U. . .. U .,~ J..1- ., \..., \.., 

·:and of Incorporation, to-wit: · 

and arnendal;ory thereto, anJ I 
into these Ar~icles of Associ~ 

I 
The corporate name, of said association is Gtanly Cooperative :Agricultural 1~::~3ocjati\cm, 
t ' ' 1 

existence (not to exceed fifty yeRrs) is fifty (50) years. 

~lit llI. · The domici:le fs at the Granly Colony, near the unincorporated village of IIurlsy, , · a,µty,, · 1J!i ss_i ss ipp i. 

I 

n' tt .. This association is incorporated without capit11 3tock and wi tho'.1t i.ndivirhal 
'> ,. Q1Ji the part of the organizers, ·their associates and s11ccc:~son3 who may becom8 n1embers of t r:tf'.~t:tion; and .. without individual liabiJ_i ty on the part of t\e Directors and of '.'i cen3 of· U1is 

,'·1 ,.,.,,.; 

,\:/, ;,'\:..,:_:-':!·: :,,·:<·.·,' .,. ''; ' ' 1) 

,~~Jtc;>n :v.~- , The affairs of th~s association shal~ be conduc,ted, cohtrolled. ancf manaced, in ac-: 
~~ ,wi,tli.'by-laws to. be ad6pted, by a Boa.rd of Di.rectors ot su.ch number nnd w1 th such tcr·ms of 

. ,dj.i&:.!D~, be· approved by the qy-laws to be adopted. 

;,;j~;~~~\lon Vt.i A,11 membership in this associr.ition shrill be nersonal to 'Tit:mbsrs and equal in rir,,ht, 
ifl:.l ~o;t be t:ransfe:rablei assignable, V€ndable, inherit able, devisable or seizable, 8nd each 
.sh,11 have op,e vote on y. , . . 

:t,ion·rJI .. , Th$ :purp~ses for which this Association 1S created are to nroraote the r'eneral wel­
·¢,f:agti<Htl,,ttt:re ainong the members of this Association who are producenJ of a?Ticul tu~al product;s; 
)tlble 'e,iach :rne.mbe.rs to cooperate in the production, processing, packing, dL;tribntion, finar:cinej, 

, etJng' of' agricultural products; 'and to elimirrnte speculation and waste in s11ch pro,Ji1ets; tol 
> noj; for profit to this association, but for service to the members thereof, and to non-rnerr,bers 

)$;J,within the limits allowed by lawi to purchase st1pDli~s and eq•1irin~ent for meu;bers and n~n-m:rrbers 
,,(f make proper charges ior all services rendered; and, 1n order i; o f q rt her the pu r:Yrne :=; or th1s1 
<'i:iilltion, to eontract and he contracted with, borrow and lend money, issue notes, bonds and othelr 

:\i.o.nsi .. ·and to' secure the payment of same by mortga0e or otherwise, to buy, lllontract for, own, 
··ccmvey, pledge, ·mortgage, .arid otherwise own, have, 11se and dispose of p1·oy)e rt,y of all kinds, 
~;as not protlibited by law; and to.enjoy all of the richts, pt!lwers, privileees and immunities 
· , )>l law, and to do any and. all other things necessary an:1 lawful in the furtherance of the 
tate· pU;.rpos~a .and germain thereto • 

. $ije.tion Vlli! The powers tha~ mS:y be exercised by this Associ.ation, in 
·,out,. a,:re .al,J/, tltoss conferred by Chapter 99, Code of Miss i :3 : .. ,i p:)i of 1930 

addition to those herein 
and Acts sunnlemertnl 

.I. ~ 

ften:dat9~r thereto. 

:i'\tIN wtrimss WBfilfEOF, we have hereunto set our hands in duulicate on. 1:his the 5th day of !fovemt)C' 
,, 1934. . 

1. a. 
3.1 
4. 
5. 

' ' ' ' ' 

A. ·R .• Buck 
E., M# Mortensen 
t. P. :Clat1sen 
M. P. :Madsen 
Pet$r Jensen 

j ' 

6. Svend Larsen 
7. Axel C. Pedersen 
8. Andrew Outsen 
9. Christian Pedersen 
'10. n y ..:J vunnar :,nuusen 

:,)3etort? ma~ the undersigned authority within and for the state and county aforesaid, ~his :Jay 
· ,OriJlly C8;fn8 and appeared A, R. Buck, Christian Peders-:3~, Sv~,nd Lar,sen, 1i.xel, C. Pet1enwn, ~\. ? • 

i.uin, G",ij.tla·r: K~u.dsen, Peter-, Jensen, Magnus P. Mad sen, t:1nar tsortsnsen and Arw revv 0.1 t '.1,r:;n, who d111 y 
. 'owledged:.;th•f;.· they signed and deliv~red th~ above and i.'oreroinz, ~\rti~les of As::;oeiation · nd of · 

:.·.;.,···1;,$!prp.51ratit1n .. ,~Jli)ttl~.day·an.d-year ~he~~~n men~1oned as t;~1f>1r ~8~fpc~t1v: l:ec_,ard :(~lur+:m·y acl: and deed. 
,'):}'v' :'Given u.r.der my hand and.seal ot of11ce this the Sth da_y o; 1·iOV(~mbe1, 1t. 1)., L.A~ 
,,'·),, . ' '.,. .. 

'f 
, . .. .} . .· W. c. Havens, Circuit Clerk, ,Jact·.son ;;ou ty, l-UJ~5. ( J E .~ L ) 

attto{ 1Us.sfis1ppi, Office, of Secretary of, State, Jackson. 
"' '!~ rls:lker Wood,, Secretary of atate, of the citate of tnis,1i. si.rmi, do hcrehy ecrtify +:hat the A:cticle:3 

)~EifEH>.cJt;i;tlQn and lne,orporatio:o of. Granly Cooncrat.ive A['.Ticultun:il M,~mciation, (A.A.L.), hereto at-
~b.ed:·1··.t ... •~.(ig.·~t. h.er .. w.it.· .. h ... ·.a· .dupJ:icat···e th.ere. o. f, was pursuant f:o t.hc pr0v1r.i i(rn3 of .A.rt iclc: 1, Chap tc t ~)(), 
· · MissiS:sipni of 193Q.,,)Iiled in my said office this the 71:h Jay of November, 1~)~!4, srd one ,~o 

'1~-f~, · ;,i~:t;h~ B f !ncqrpora-tion in Uiis o'.'fice, in ;Jook T"o. 34-35, at Par_:e :342, 1r1 
, rtof~ t$S:iti,Assoc,tation. Given under my h8Pd a.nd. the Great . .:eal of t 11c tale:: 

.. ' . ,th d~~. of.'}:o~e.mber, 1sr2t11.f lker .food, 3ecretary of :.Jtate .. 

II 

I 
I 
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RECORD OF CHARTERS 34-35----STATE O'F MISSISSIPPI 
'======--·=,--=-=- C':, ======== 

,, 'T 

~ .l.1...,\ .. /.,_1.__i 

1. 

,-, 

!J: • ;>, 0 U L Or C i t: :J_ :· t OC }: :c_t ,~] 

c11 sh_ri11 1:)€ '~jOJ·: cJr~ :3 !~ oc~t .• 

5. 
of n riar 

(j 

q, ; 
,,._,),11 .! 

,,, 11 0 /J , ct. .l. 1 

].
, 1 ,,.., J. 1, , , r~ n • 
'.,1st.:, I,.'' .!_ I_, l, • 

To secLire data and informr'.1,tion relnti ta t\c life, -jro~)ae:!tion and conserviJtion of shrimn 1n 
the above stateQ !"Il(l1 to a'-''-'~('t 1·11 C'l)('

1(1 lill"":)r)''"'.'('; :::-i11,J to -J,.l'c•,7 c,;.,1·~:1~·t;~ ,t,l,,~ ]
0

r-"L-Oi'\0',:".1t.1'c)n '3,rnQn'" t 110s~ 1.r1l,.10 
- ' ~ J l.) ,,) I. ..::) . 0 ·~ C. ~ - • , ,, J,. . ' \ ,.,), V ...... ~' l ! . j \ ..J "'"J ,;;,:_:, ' ) -' ',..-\. "-' !..1 1 .L - - . ' - .. ~ ~. L /. J O ,, (_ ••• l .. ·{ .J I V V 

may-~ms stockholders for th::: rmr:9osc of 'inc1·en:;:i.r':",· tl:,e s 1xnply and· qtv=tli ty of edible shi·imp in the 
above area. 1110 investigate 2nd secure inforr1:stin11 U})On t1r1e liv8ble and livi . conditions of those 
encaced in the shrimp business, includin[ those o e~gare thereir as laborers, 1nJ to exercise, if 
Y) 0 s '.) li) le an inf luenc € 't OVJ'-'l'•,l s. 1' r1c r·c" ,, ·i n C' ~--

1'1E0 1; ,r :L C' -!- ,, "1'''7" r)+' t 11 c, 1 ~ ], (J'1' ,:, r·c• 1· n n 11ci1 1· •1d: 1 c't ry and L I.. ] ... , 1 1 Cl, ...J v CJ. O .~ .• ~ i (, 1 ... 1- , . ...,_) l,,, (.J. e.t t_ ... V ~ .. L • , i...:;.. C',~ .) -..., J.:J _ U · ~. f ,A .:.,J , -1.. ' 

if possible, to sectu·e an ii-1cn:.9se in their warJ;s, nnd ,~,cn.erallv to enp-ac'e in each .1nd every act not 
f 1 • ,1 , ' !. ] 1 f h I r, • ,• • • • L,, • ' 1 <,,•l ,J J { ,,_, • d t • oro1uci.en GY 1,ne aws o · t e .::it at c or i .. 1 s::313 :,1 nn 1 vJL c n .,.ooLs tov1 EffCi s l,hc 1rcre ase an c nnserva 10n 
of the shrimp SU:t,)ply, the increase of the demqrvl ~or shririr,0, the better l'!'Rrb::f:ing thereof and the 
cpntrol of the qualit.Y thereof so that, if po--3sibUJ, there may rssult in the industry of.the three 
states increasine its st1pP,ly and output o:~ H1is naf;111·nl resource, 88 well as increasing the ability 
of the pac~rnr, canner andJor proces,;or of shrimp to pay a livable \'Jaf!:E: to tho~3e cnrac·ed in the C8tch­
ing, handl1ne and/or processing of such n2tural resources by a more intdlifent marketinp thereof, and 
for this porpose, it is understood thai; this charter is granted with the condition thr-i,t no stobk may 
be originally ismrnd to anyone except a shil)'.)er of shrimp within the three above named states, nor 
shall the Board of Directors ever be les:; in rmmber than the numl,er of persons shi ppinr; shrimp who 
hold stock in this corporation, and the fin:it meeting of the stocfkholders, organizers or persons in 
interest shall be held in the office of this cornoration at 3iloxi, UissisJinni, unon the ~ivint7 to 

J. .\. ' J. L) ) 

each of t.he orcstptzers a five days notice in writing prior to the holding of said mectine·. 

The rie;hts and powers that may be exercised by this corporation, in adc} i tior to t11e foregoing, 
ate those conferred by Chapter 100, Code of Mississip0i of 1930. 

8. l{umber of shares of each class to ·be snbscri bed and pa id for be f on: the co~·,Jora t ion mBy be f,"i 
bLrniness: Eight (8) shares of com:-Y,on stock of a par val11e of 'fwen!-.y Five Dollars (;2fJ.OO) per share .. 

George .Dt1baz, John Mavar, Elmer ·,Elliams, 'l'. L. Kuluz, ,John Branecki, rlilliam 
Cruso, Ernest Mladanich, Jr., Tony Cvitanovich, 

State of Mis~;i ;::si mJi) 
County of. Harri soi ) 

Incorporators. 

-~ ,. 

Thi~, day personally ap;rnared before rr1c, ths 1rn,krsicned a11tµori_ty, Elmer ,.'illiams, Tony Cvitano 
vich, T. Ll. Kuluz, Ernest Mladanich, Jr., Georee ~ubaz, William Cruso, John·Jranecki a~ John Mavar, 
incorporators or the co1·porat ion l:nown as the Hloxi Shrimp Shippers Association, who acknowledged 
that they sign£d and executed the above c1. f ore,c·mfung a:Hicles of inccryioration as their act and deed 
on this the 10th da,r of I1lovember, 19:34. ,) 

( S E A 1 ) 
Geo. J. Wink, Justice of the Peace & 
Ex-officio a Eotary Public. 

Received at the 0111ce of the :Secretary of Jtaf:e this the 1~3th Jay of November·, A. D., 1934, 
together with "the sum of ~;?,0.00 deposited to cover th~ recording fee, and referred to the Attorney 
General for his oDinion. <. . 

Vialker ::;oo.i, Gecre tary of State. 
Jackson, Miss., 11/13-1~34. 

I have examine.a this charter of incorporation and am of the oninion that it 1s not violative of 
'the Constitution and Laws of this •. Hate, or of tt1e ·nitE:d Jtates. · 

i3y 
Greek 1. iiice, 
VI. ·W. Pierce, 

Attorney Cene1,al 
Assi sb-?n t"A ttorne7 General. 

•./ 
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RTERS 34-35---STATE _OF.~MISSISSIPPI __ ~"· 

.,,iclta et Aaaooiation and 
Inoerporation 

ot . 
~ R·:CVEJ:l ()ROWERS• INC.• (A.A.L.) 

· -.,,.:r.t·:S,. )f.,- e:..aelt,. et O<n>i·ah County; Nfississip~i, (P.O.address Rockport,); p .• M. 
11,Jl, ,,-,,, •••£~11:Pti• (P.O.Address Georgetown}; c. s. Walden of Copiah County, 

· .. r: .,.1i:.J)f~--.. · ... · ·.• ·.r···.1 .. e•.•· • .. ·. "o:ts .. •. to. •.at.· :t !1'.·· O ... • l3tar;1ley of Copiah County, Mississippi, (P.O.addre·ss 
>: ·. C).ts. '.·· •. ~.,.-, •·· ···.~ .. t '1b.·:P··. ah .. Oo .. un. ty, Mississip. pi 1 (P.O.address Georgetown,); Willis ,' •··a., 11Jp1, ti. O.Md:rese George town J ; Ellis Beasley, of Copiah County, 

·a1 . .,,r.tttow.nJ 1 .. Jtn:,y :Beasley of Copiah County, Nf:f.ssissippi, (P.O.address 
,. J;~. Jr0ot~r;fef 6:opiah·County, M.lssissippi, (P.O.address H,-rrisville};B. Q.. 

'.·.-.·c·"-·.···.··.·.•.·.· .. • .. lll. • .. · .. •.t··· •.· ... ·.• .. .t. » ..• ~1. •.·· .. •.f P •. O. · •. addr. ess Georgetown); L. L .• ClybUl'n of Copiah Oounty, M:1.s­rJ1•,Ge:OJ'S.i9'~tt:; w. F •. $:pell of Cepiah Countyt M1ss1ssip_p1, (P.O.address George-
t:t 4-»tah. ~ 1.· ·•asttaippi, (P.O.addresa Georgetown); A. B. Rials of George-•:* ... ·., '••1 ... •jil).Ji;l:: .. 1'.: Q, 18.ddleton; P. o. address Hopewell, Copiah County, Mississ­
ft·.fJff1Jlil- Bp~Jngs,iCopiah'County, Mississippi, R. A. Spell, P. o. address 
.·.~. ·. lt!f,:11$1p.J):l; · tke tmdersigned producers of agricJJ,l tural products in the 

,,It ·· :.~at we, our ass.ooia.tes and successors, shall come under Chapter 109 
.. . ... JtJ80-, kti.own as tht .Ae;rioul tilral Association Law, and enjoy its bene-

·. · :· .. t:t.•• ft A;soeiatio.n and Incorporation thereunder, in duplicate and 
'ii,: &l;t. 1.~••• naime<I. he.rein, to be filed with the Secretary of State of the 
· }''•:i•••r-<1•4 as requ1.rect by ea.id statute, :for the purpose of beginning a 

;lsto.ck an.4 without individual liability, as provided and allowed in said t,·, pow,Jte, pl":l vilegee and immunities by said statute given and allowed, 

,, ., •. 0~ th• ergtr.,iiBa,tto.n shall be PEARL RIVER .:fiGROWERS, IN«. ( A.. A. L. ) 
. ·J- , I.J :•f fXiste,pee t,hall be fifty years. 
-,. t, ·. ;e~i·, fU.l, be .. at Georgetown, in the County of Copiah. in the State of 

:,,,; ;};Jl.t(.~J.r~ted a,soeiation is to be organized and operated under said Chapter 
· ·.et 191('.J. · · 

lae,J t# sald t.aoerporated assooia tion are to promote the interests of 
1*'4iflt4&J.iJll·· • .. ~.• r:l.ghta, powevst privileges and immunities, given; all wed. 

.· ,r l,lt. tf .. tb•··1*•• of ¥:f.smiss1pp1 of 1930 or by other laws of the State 
.. , ... ,.. . . ' . ,, _·,i••t••' ha;• .hereut& eet ou.hanaa in duplicate this 14 day of November, · 

~.' ."-!/-·;·": .. . . ' - ' ' . ' - ' 
''t/'f ·.·~·, 

t.··•··.h· .. :···· ... '······h·1·,··.,n······.'·.·.'.··.· .. ·····~:"·.JS·· ...•.. Walde•• ,T. O. Beasley; VI. F •. Olegg• 
.•. · .. ,•.: .. ·:·;J.··.··.··~.' .. ·.·.'.· .. : .. ·· .. · .. '.· .. ·.,··· ,. P.· .• IJ.*oeken, B. Q. James. L. L. Clyburn, w. ii' f• "-~,;t,,~~~ .. . i •. J • Howard• R. A. Spell. 

. ;<:,{\ ·i :};;{,':/:. - . , , 

Jr.• Willis 
F. Spell, 

;cl•i•ill'J'.&4 llb.ilto~tt7 competent tcb take acknowledgments, personally came 
·,.\;1• t•aok; P. M. Oatehings, c. s. Walden,.T. o. Beasley, w. F. 
i':lMJa~ley·, linty Beasley, c. P. Brooken, B. 'l· James, L. L. Clyburn, 

lJ • . U•l•h ';I~ O. ltiddleton, T. J. Heward, R. A. Spell who then and there 
: M.4,:&·eli:'~ere4 the foregoing instrument of writing on the day and ,~-> , i " ,, ,., 

:,tit), th1$ }•th day of November, 1934. 
B. F. Cammackt 

STJ\TE OF MISSISSIPPI 
· · Office of 

QCREIIRY OF STATE 

Notary Public. 

. · ' o· ~, · .. ·.. ..· • Jackson. 
-~~-1. ~I ·J:t;a:8• ·ot the State of Mississippi, do hereby certify that 
"p.4.,ill'eO,_,,OJ.".&,,1pn •t Pearl River Growers, Inc. {A.A.L.), hereto attached 

.~,;~.·.·.·.·.fJ·'·l·c.• ... ; ~.· ... · .. ~ ........... · .• 1>. Ul,J.·U .. •. n_ t t. o the provisions of Article 1, Chapter 99 • Cbde 
·.J)a)ll):; .. ~l.14 oltioe this the 17th day of Ifovembert 1934, and one copy 
.~,!::J• Ji~G:fd Of Incorporations Book No. 34-35• :,;t page 344, and the 

,-1t1<:aa.-o-11 titn • 
. ,, .,.a.Q~ ,,~hf ·(bwtat, St•l of the State of Mis siasipp1 hereunto affixed this 

,;.< .. :·:: , ···. · · · · Walker Wood, 
· · ·· ·· · ~eeretary of State. 

ll 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

Amendment to the Charter 
of 

REED BROS. 

By virtue of the resolution of the stockholders of Reed Brothers, adopted at a special stock­
holders meeting held in the office of the corporation in the City of Tupelo, Lee County, Missis­
sippi, on the 7th., day of November, 1934, the Charter of Incorporation of Reed Bros., approved 
on the 29th., day of December, 1919, recorded in Corporation Book No. 21 page 508 in the Office of 
the Secretary of State, Kackson, Mississippi, and as amended by amendment to Charter approved 
on 11th., day qf February 1927, which amendment is recorded in Corporation Book No. 27 page 488 in 
the office of said Secretary of State, be and the same is further amended so that sections One and 
Four shall read as hereinafter stated and so that Section Seven shall be added to as hereinafter 
shown. 

1. The corporate title of said company is Reed Bros., Inc. 

4. The amount of the authorized capital stock is Two Hundred Thousand ($200,000.00) Dollars. 

7. The purpose for which it is created: In addition to the purposes heretofore set out in 
the original charter and its amendment, and in addition to the rights, powers and privileges con­
ferred thereby upon said corporation, that said corporation may 

(A) Engage in the business of manufacturing and processing ~n part or in whole, clothing. 
wearing apparel .and textile fabric of every kind, including but not limiting to; work shirts, 

3 dresses, suits, hats, caps, millinery, furnishing goods, fancy goods, notions and articles 41\G\. 
merchandise of like general character and description. 

(B) To carry on a general merchandise business, and a general agents and commissior:i business. 
that is, to buy and sell clothing, dry,goods, hats, notions and other merchandise. and to receive 
for sale and to sell on corlimission any such articles, goods or merchandise consigned for sale, 
and to make advancements on such consignments, and to charge for such sales and advances. 

(C) To own, hold, pledge, mortgage, transfer, buy or sell, and otherwise acquire and dispose 
of real and personal property. necessary to carry out .the purposes and objects hereinabove set 
forth, and to draw1 make, accept, endorse, discount, execute and issue promissory notes, drafts, 
bills of e~change 1 debentures and other negotiable or transferable instruments, and to issue bonds, 
d~~tures or obligations and to secure same by mortgage, pledge, deed of trust or otherwise. 

(D) The powers and purposes herein granted and the ~bjects and purposes proposed are S}lch as 
any natural person or persons might or could do in respect to any or all of the things and matters 
herein mentioned and the rights and powers herein granted are in furtherance and not in limita­
tion of those conferred by the statutes. Provided, however, such corporation shall not have the 
power to do anything contrary to the laws of public policy of the State of Mississippi. 

Witness the signature of the 
the 7th day of November, 1934. 
Attest: 

President __ and Secretary :bespectively of said corporation on this 
R. F. Reed, President. 

Roy N. Boggan, Secretary. (SEAL) 

Sta. te of Mississippi, 
County of Lee. Acknowledgment. 

Personally appeared before me the undersigned authority in and for said county and state R.F. 
Reed and Roy N. Boggah, President and Secretary respectively of Reed Bros., \'1ho each acknowledged 
that they signed and executed the foregoing Amendment to the Charter of Incorporation of Reed 
Bros., as the act and deed and for and on behal~ of said corporation and each of whom make oath 
the facts contained therein are true and correct as therein stated. 

Given under my hand and seal on this the 7 day of November, 197J4. 
Clyde Vf. R111y, 

Notary Public. 
(SEAL) M.y commission expires Nov. 26, 1934. 

Received at the office of the Secretary 
together with the sum of $200.00 deposited to 
ney General for his opinion. 

of State this the 15th day of November, A. D. 1934 
cover the recording fee, and referred to the Attor. 

Walker Vlood, 
Se ere tary of .State. 

Jackson, Miss., November 27th, 1934. 
I have examined this Amendment to the charter of incorporation and am of the op~nion that it 

is not violative of the Constitution and laws of this state, or of the United States. 

State of Mississippi, 
Executive Office, Jackson. 

Greek L. Rice, Attorney General. 
By W. VI. Pierce, Assistant Attorney General. 

The within and foregoing Amendment to the Charter of Incorporation of Reed Brothers is here­
by approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 28th day of November, 1934. 

By the Governor, 
V/alker Vlood 1 Secretary of State. 

Recorded: November 28, 1934. 

Sennett Conner, 
Governor. 



fiie Oll&r.te,.r of Incorporation 9f 

C1 tz Hafdware & Variet-y Store,. 

, , ~ew, · Mississ!P..I?.!. 

'))1,,,o;flt,,. title.<>~ jta.i(l 'carnpany i.s CITY HARDWARE & VARIETY STOR~. 
••• Qll pc.lS'b}o:f':fiqe a.dtlres$tUJ of the incorporators are: L. Westbrook, Drew, 

.J J~.lf.:·9:\mtt~ :~ew* Mlaail!H$:lppi; C. R. Hughes, Drew, Mississippi • 
. ft-.lrnte :Of libt :oorpc,ratie,n .is Drew, Sunflower County• Mississippi. 
/11,ie,_.t1t, .. <i~:ap!::l}&l· .~ took .1s Five Thousand Dollars ($5,000) • a.11 of which shall be 

i :1;,,,_1·. ~ &IJlteu-es·.of ·~ par value of Fifty Dollars ($50) each. 
1"t ~~: •x4,te11e• e)lall. be tif ty years. 

/ .01~ ·for 111',iell:.sa;l.d ~o:rporation 1 s created is to buy and sell at re tail hard­
·•• •.n«· 6$.ll•Pl m~Jillhandiset and tlo do all acts incidental to and necessary in 

·t·ibt'the ope:t-ation\t'>f aµeh retail business. 
i1•J• ._., ;pow-,ts 'l9'bt•ol1 ma, be ·exercised by this corporation are t:ijose granted by . ~.'.!.:IC•~• ',Qt Jl!.sa!.seipp:l. 

L. Westbrook 
T .• N. Phelps, 
c. R. Hughes 
Inoorp-orators. 

L. Westbrook 
T. N. Phelps 
C.R. Hughes 

'ap]>ea:re4, hefo.te me; the undersigned authority; in and for the said 
,ijt,br.1101t, f• I. J?hel:ps and c. R. Hughes, who each acknowledged that they 

.. '. ·•~~llote &l'l4: foregoing instrument of w»iting on November 20th, 1934, and 
:11,,s~ . ·;l.'4:io'st'.btd .• 

·• --,:~;IAtl' ~t#iclal. 1eal, th1 a 29th day of November, l 934. 
'.:>:'.· :, ; : 1 

"· · ·. ; · · L. H. Conger, Notary Public. 

'1-'l:.f:t,f .tf ·,t!lt_i,_t.,,•tarJ of State, this the 22nd day of November, A. D. 1934, 
. ;:tJf :~,;1'Df>'ltpoa1t,4 to cove.r the recording fee, and referred to the 
·~• tpt•t••• · · . Walker Wood, Se ore tary of State• 

:,~tf«i~itit.'·1,u~.;. .·· . .·· :. . ··· 
l"i.bS1;. ol:l."''tef e>t 1moos-poration of City, llardware & Variety Store, and am 
!~,·1• 1:n,i:)ll'iqlfll.ti.v& of the Constitution and laws of this State. or of the 

Greek L. Rice, Attorney General. 
!y w. w. Pierce; Assistant Attorney General. 

Inoo.rporation of City Hardware & Variety Store is 

i 9t,.' l have he.re®to set rny hand and caus.ed the .. Great Seal of the State 
ttf:lt~t4. thi&. 27th ,4a.7 o.f November, 1934. · 

· Sennett Conner, Governor. 

•. - .1 

~! 
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No. 6340 77. 

RECORP OF CHARTERS 34-35-~-STATE OF"MISSISSIPPI 

The Charter of Incorporation of the 

JACKSON DENTAL ASSOCIA:1ION. 

1. The corporate title of said corporation s~.all be The Jackson Dental Association. 
2. The names and post office addresses of the incorporators are as follows, to-wit: 

1. Dr. E. M. Blackburn, Jackson, Mississippi. 
2. Dr. G.D. Russell, Jackson, tlississippi. 
3. Dr. c. R. Russ, Jr., Ja.ckson, Mississippi. 

3. The domicile of the corporation is the City of Jackson, First Judicial District of Hinds 
County, Mississippi. 

4. The corporation shall issue nm capital stock of any kind or character whatever. 
5. No stock of any kind or character will be issued and, therefore, there vni.11 be no sale 

price. 
6. The period of existence of the corporation not to exceed fifty years is fifty years. 
7. This corporation is a fraternal organization composed of ethical dentists of the City of 

Jackson, First Judicial District of Hinds County, Mississippi, and surrounding territory. Its 
purpose is to promote the social, professional, and financial interest of its members in any 
legitimate way they they see fit. In addition, it may exercise all rights and powers conferred 
under the provisions of Chapter 100, Mississippi Code 1930. The corporation will issue no 
shares o'f stock, divide no dividends, or profits among its members and will make expulsion the 
only remedy for non-payment of dues, will vest in each member the right to one vote in the 
election of all officers, shall make the loss of membership by death or otherwisw the termina­
tion of all interest of such members in the corporate assets, and there shall be no individual 
liabilities against the members for corporate debts but the entire corporate property shall be 
liable for the· claims of creditors. 

8. As no stock shall be issued it shall not be necessary for any to be subscribed and paid 
for before the corporation shall comm~nce business. 

Witness our signatures, this the 19th day of November, 19'34. 

State of Mississippi, 
County of Hinds. 

, Dz:. Estes M. Blackburn. 
Dr. G. ~- Russell, 
Dr. C. R. Russ, Jr. 

Personally appeared before the undersigned authority at law in and for said county ana 
state, the above named Dr. E. M. Blackburn, who acknowledged that he signed, executed, and de­

--tt"f'ered the aboye and foregoing instrument on the day and year therein mentioned and for the 
purposes thereih mentioned. 

Given under my hand and seal of office, this the 19th day o~ November, 1934. 
(SEAL) Lenna Clement~ Notary Public. 

State of Mississippi, 
County of Hinds. 

Personally appeared before the undersigned authority at law in and for said couniy and state, 
the above named Dr. G. D. Russell, who acknowledged that he signed, exe outed, and delivered 
the above and foregoing instrument on the day and year therein mentioned and for the purposes 
therein mentioned. 

Given under my hand and seal of my office 9 this the 19th day of November, 1934. 
(SEAL) Lenna Clement. Notary Public. 

state of Mississippi 9 
County of Hin.as. 

Personally appeared before the undersigned authority at law in and for said county and state, 
the above named Dr. c. R. Russt Jr. who acknowledged that he signed, executed and delivered the 
above and foregoing instrument on the day and year therein mentioned :Ant for the purposes 
therein mentioned. 

Given under my hand and seal of my office, this the 19th day of November, 19~34. 
(SEAL) Lenna Clement, Notary Public. 

State of Mississippi, 
County of Hinds. .. . , . 

Personally appeared before me the undersigned authority at·,,l~w in and .. ,~pr said county and 
state, the within named Dr. E. M. Blackburn, and D:b. G. D. Russell, Pre~~~eAtanc~ Secretary 
respectively of the Jackson Dental Association, who having been by me first ciuly sworn, state 
on oath as follows, to-wit: ·

1 

That at the regular meeting of the said Association on the 8th day of Novemb.er, 1934, the 
.following motion was adopted as shown from the min1:1;tes of said Association: 

rrA motion was made by Dr. W. T. Merritt, duly seconded by,,))r. N. H. Wallace, that Dr. E. M. 
Blackburn, and Dr. G. D. Russell and Dr. c. R. Russ, Jr., be::-tauthori~ed.,,to.,'8:pply for a Charter 
of Incorporation for the Association and to do all things necessary to rrrocure same. The mo­
tion was passed by a unanimous vote of the Association, and Dr. E. M. Blackburn and Dr. G. D. 
Russell and Dr. C.R. Russ, Jr., were instructed to make application for said Charter." 

Dr. Estes M. Blackburn, 
Dr. G. D. Russe·11. · 

Sworn to and subscribed before me this the 19th day of Novemher, 1934. 
(SEAL) Lemna Clement, Notary Public. 

Received at the office of the Secretary of State, this the 22nd day of November, A. D. 
1934, together with the sum of $10.00 deposited to cover the recording fee, and referred to the 
Attorney General for his opinion. Walker Vlood, Secretary of State. 

Jackson, Miss., Jlovember 22, 1934. 
I have examined this charter of incorporation of, The 

the opinion that it is not violative of the Constitution 
United states. Greek 

State of Mississippit 
Executive Office, 
O:ackson. 

By W.W. 

Jackson Dental Association, and am of 
and laws of this State, or of the 
L. Rice, Attorney General. 
Pierce, Assistant Attorney General. 

The within and foregoing Charter of Incorporation of. The Jackson Dental Association is 
~ereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 27th day of November, 1934. 

Sennett Conner, Governor. 
By the Governor: 
Walker Wood, Secretary of State. 

RecordedL November 28, 1934. 



. /"'<,, .. ' 
""-. 

- ,,._,_ , 

II 

No. 6391 vr. 349 

RECORD OF CHARTERS 34-35-.d-STATE OF MISSISSIPPI 

Amendment to the Articles of Incorporation 
of the 

STAND.ARD LIFE IN3UHANCE COMPANY OF THE S01JTH, 
of Jackson, Mississippi. 

State of Mississippi, 
County of Hinds • 

Personally appeared before me, the undersigned authority in and for the aforesaid State 
and County, the undersigned G. w. Covington and Ralph VJ. Hicks, respectively the duly auJ,horized 
President and Secretary of the Standard Life Insurance Company of the South, of Jackson, Missis­
sippi who, after being by me first duly sworn, on oath state that at a legally and properly 
called Special Meeting of the stockholders of the Staadud Life Insurance Company of the 3outh, 
of Jackson, Mississippi, held on December 18th, 1934, at 2 o'clock P. M. in the Home Office of. 
the Company at Jackson, Mississippi, at which was pr:,sent or represented by proxy a majority of 
the outstanding capital stoc1)_ of said corporation, said majority then and there constituting 
a. quorum, a Resolution was &qupted amending Sec1:ion 4 of the Articles of Incorpor;i.tion of said 
Company, and that the following is a true and correct copy of said Resolution, towit: 

"Whereas, the capital stock of the Company is $525,000 divided into 52,500 shares of the par 
value of 110.00 each; and 

Whereas, it is desirable that the capital stock of the company be decreased to the sum of 
$500,000 with 50,000 shares of the par value of $10.00 each, 

Now, Therefore Be It Resolved that the ciapital stock of the Company be reduced from $525,000 
divided. into 52,SOO shares of $10.00 each to $500,000 divided into 50,000 shares of $10.00 each 
and that such reduction be effected by the retirement and cancellation of 2,500 shares of stock 
now held by the Company and that the ac,tion of the Board of Directors, the Exe cu ti ve Committee 
and the officers of the Company in acquirine said 2,500 share_s is herel1y ratified and @pp roved. 

Be It Further Resolved That 3ecti,on 4 of the Articles of Incorporation of the Standard Life 
Insurance Compnny of the South bo and_ the same is hereby a"rnnded to read as foll or1s: · 

The cnpi!,r::l stock of this corpor::,,tion shall be :;)500,000 divided into 50,000 sha,res of the 
par value of '.j)l0.00 each. However, scrip for fr2ct:Jionnl shares of stock may be issued by the 
Compamy if it seems desirable so to do and one whole sharo. of stock may be issued upon the surrenQ 1 
der of scrip for fraotirnal shares agg:eega:bing one whble share. I 

And the President and Secretary of the Company are directed and authorized to take any and all 
step@~ ~ecessary to leg@lly effect said amendment to the Articles of Incorporation." 
---- Witness the signa tu.res respectfftll.y of the President and Secretary of the St:.ndard Life Ill­
surance Company of the South1 of Jackson, Mississippi, and the Seal of the Company, this, the 
20th day of DecetJter A. D. l-J34. 

(SEAL) 

Sworn to anr: subscribed before me this, 

Approved and filed this, the 31st day of 

(SEAL) 

Received at the office of the Secretar, 
1934, together with the sum of 5.00 deposited 

Recorded December 31, 1934. 

G. VI. Covington, President 
Standard Life Ihsur~nce Company of the South. 

Ralph V/. Hicks, Se ore tary, 
Standard Life Insurance Company of the South. 

the 20th day of December A. D. 1934• 
w. A. Neely, Notary Public. 

December, A~ D. 1934 • 
Geo. D. Riley, 
Insurance Commissioner of the State of 
Mississippi. 
By Ruby s. Ervin, Deputy. 

of ·State, this the 31st d.-.y of December, A. D. 
to cover the recording fee. 

Walker Wood, Secretary of State. 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

State of Mississippi, 
County of Hinds. 

Amendment to the Articles of Incorporation 
of the 

STAND.ARD LIFE IN3URANCE COMPANY OF THE SO'JTH, 
of Jackson, Mississippi. 

349 -

Personally appeared before me, the undersigned authority in and for the aforesaid State 
and County, the undersi0ned G. '.1. Covington and Ralph n. Hicks, respectively the duly au.:bhorized 
President and Secretary of the Str;ndard Life Insurance Company of the South, of Jackson, Missis­
sippi who, after being by me first duly sworn, on on th sta. te that at a legally and properly 
called Special Meeting of the stockholders of the Standaad Life Insurance Company of the Jouth, 
of Jackson, Mississippi, held on December 18th, 1934, at 2 o'clock P. M. in the Home Office of. 
the Company at Jackson, 1',lississippi, at v1hich was pr::sent or represented by proxy a m~jori ty of 
the outstanding capital stock of said corporation, said majority then and there constituting 
a quorum, a Resolution was a~opted :amending Scc":ion 4 of the .Articles of Incorporation of said 
Company, and that the following is a true and correct copy of said Resolution, towit: 

"Vfuereas. the capital stock of the Comp~y is $525,000 divided into 52,500 shares of the par 
v&lue of ·$10.00 each; and 

Whereas, it is desirable th.,l t the ca:pi tal stock of the company be decreased to the sum of 
$500,000 with 50,000 shares of the par value of $10.00 e@ch, 

Non, Therefore Be It Resolved that the capital stock of the Company be reduced from $525,000 
divided into 52,SOO shares of $10.00 each to $500,000 divided into 50,000 shares of $10.00 each 
and that such reduction be effected by the retirement and cancellation of 2,500 shares of stock 
now held by the Company and that the action of the Boa:rd of Directors, the Executive Committee 
and the officers of the Comp:c~ny in acquiring said 2,500 shares is herely ratified and ~,pproved. 

Be It Further Resolved That Sec'.,ioh 4 of the Articles of' Incorporr .. tion of the 3t:andard Life 
Insurance Compan;y of the South be '.JUd the same is horGby ::v:wnc1ed to read as follo1:1s: 

Tho c,,pi ~c,, 1 s toek of this corp or:: tion shcall be :)500, 000 ,divide d in to 50,000 sh2.re s of the 
par value of ',)10. 00 e@ch. However, scrip for frac t.ional shares of stock m:ay be issued by the 
Company if it seems desirable so to do and one whole sharG. of stock may be issued upon the surrenQ 
der of scrip for fractirnnl shares aggeega:bing one whole. share. 

And the President :rnd Secretary of the Company are directed and authorized to take any and all 
steps necessary to legally effect said arnend:n.ent to the Articles of Incorporation. 11 

" Witness the sigma. tures respect~"ly of the President and Secreh.ry of the Stund~rd Life Ifl­
surance Company of the South, of Jackson, Mississippi, and the Seal of the Company, this, the 
20th day of Decelfb er A. D. l 9i54. 

(SE.AL) 

Sworn to am' subscribed before me this, 

Approved and filed this, the 31st day of 

(SEAL) 

Received at the office of the Secretar; 
1934, together with the sum of 5.00 deposited 

Recorded December 31, 1934. 

G. w. Covington, President 
Standard Life Insurance Company of the South. 

Ralph w. Hicks, Secretary, 
Standard Life Insur~nce Company of the South. 

the 20th day of December A. D. 1934, 
VJ. A. Neely, Notary Public. 

December, A. D. 1934. 
Geo. D. Riley, 
Insurance Commissioner of the State of 
Mississippi. 
By Ru.by s. Ervin, Deputy. 

of ·State, this the 31st day of December, A. D. 
to cover the recording fee. 

Walker Wood, Secretary of State. 
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REC· RD OF CHARTERS ___ 34-35_---~STATE OF MISSISSIPPI 

The Ch~"ter of Incorporation of 

RAY-WAVELAND PROTECTION ASSOCIATION' 

l. The corporate title of said company is Bay-Waveland Protection Association. 
;I~ !he names of the inoorporato.rs are: Randolph Bourgeois, Postoffice, Bay St. Louis, 

')ilnieJippi; Edward Johns ton, Postoffioe, Waveland, Mississippi; .Alcine Saucier, Postoffice, 
;Sq $t. touis 1 W.ssiss1ppi. 

· ·· · · 3~. !'he 4omic:j.le is at Bay St. Louis, Mississippi. 
~4. Amount of oapi tal stock and pa.rtiarula.rs as to class or classes thereof: No capital 

-· stock-.·· · .,._ 
·i.~lfwnber of shares fOP· each class and par value thereof. No par value. 
6-. l'h& period of e:xis te nee (not to exceed fifty years) is Fifty yea.rs • 

. _·' _· _ ,,. !he purpose for which it is created: Crea tea for the purpose o~~,pro tee ting its mem­
b,:r-a ill. the bargaining for wages, but no bargaining to be in any way a vi'~ation to the law. 

)to·· , ___ .rot:eet 1 ts members in case of illness and to do all things towards the betterment of its 
, lb.:•1a·towards. eontraoting for prices and labor, and to make contracts in the matters of 1·1ork 

• 
1;).l\ts mtrnbers and to own proper.by necessary for a meeting pl.ace and sucg property as might be 

:n~..-au1ar7 :tor the-purpose of holding meetings. To collect dues from its members for purpose 
.,ot\e-er1ill6 out jhe provisions of this organization, and to adopt by-laws to carry out purposes 
,_,-r•1a·proviaea. 
',·. · S.id corporation shall issue no shares of stock, shall divide no dividends or profits 

.~• 1:,ta memb9:l'S; shall make expulsion the only remedy for non-payment of dues, sh:all vest in 
Ii member the rtght to one vote in the election of all officers, shall make the loss of 
.~rshiJt, by death or·otherwise. the termination of all interest of such members in the cor-­
tai1et a»slta•. ud there shall b~ no individual liability against members for corporate debts, 

. the e.13t:tre OQl"porate property shall be liable for the claims of creditors. 
;../(,- _· _·_,-.. :tights and powers that may be exercised by this corporation, in addi t-mon to the 

,(...,,ping, ~e those_ confer.red by Chapter 100. Code of Mississippi of 1930. 
!,/{, .. / ,8.: -lhtmber,of shares of each clads to be subscribed and paid for before the corporation 
.1'-.gi.n business. None. Randolph Bourgeois. 
l;J',; · Edward Johnston, 

Alcine Saucier, 
Inoorporators. 

,,;,. '".,;., .. '.'It o:t JUaa:1saippi. 
ACKNOWLEDGMENT 

-•·.· .. tf of Jianeoek'f 
· _. · !his 4a, personally appeared before me, the undersigned authority Randolph Bourgeois, 
~ ,lahftdlt<>n and Aloine Saucier, ineorporators of the corporation known as the Bay-Waveland 
tfo~i'on ••oeiation, whoa acknowledged that they signed and executed the above ahd forego-

101.el! of ineo.rpora tion as their act and deed on this the 5th day of December, 1934. 
H. Grady Perkins, Notary Public • 

• 
... , .. ·· R•oeived •t the office o:t the Secretary of State, this the 29th day of December, A. D. 

llSft )ogether with the sum of $10.00 deposited to cover the recording fee, and referred to 
, .he: :,.t.to:a.:ney Cen,e.:rai for his opinion: Walker Wood, Se ere tary of Stai te. 

., _ . '. if have ex•mined this eharter of incorporation and 
·ative ot the const1 tution. ana ·1awe of this State, or 

By W. 

Jackson, Miss •• Dec. 29th, 1934• 
am of the opinion that it is not 
of the United States. 
Greek L. Rice, Attorney General • 
VI. Pierce, Assistant Attorney General.· 

• ~, •. o# 1Useiaeipp1, 
Jnt-ite· Ottioe, Jackson. 

·. : .,.~,: ·. ;'fb.t w1 thin and foregoins. Charter of Inoorporatibn of Bay-Waveland Protective Associa-
ttqh;;il J'iEtreby approved... · ,- . · 

. :,·> · . ,, In __ testimony whereof I -have hereunto set rn.y ha.no al• oause'd the Great Seal of the State 
... Qt •••1ae1Jp:l to bt attixeA; this 29th day of December, 1934. J 

.. , · - ,, • i' ·:·.\.,-_- __ sennett Co11,~._er • . IJ t-he Governol"; \~ . 
Jaµttr Wo<>d,, Secretary of State. _. · 

fd'', 

Ai a rep.lar m.e•t:lng of the Bay-Waveland Protective Associat~-among 9ther things, the 
toll•~tts. Jteeolut1on was una.n;tmously adoptec'.l: <" · .. -

-.reas, tht.e J\ssooia tion desires to be incorporated and, · · 
. _ _ ?r,:,,b.t-'••s, lhe s-.id Associ•tion desires to become incorporated under the name of The Bay-. '-V-;l.-** :~;ero:t•ot:tvt Ueoeiation, 

... · ._ •. Xf,·w mliDOitl, QSOLVID that the following persons tom-wit: Randolph Bourgeois, Ed-

I 

I 

:., ••r4. JobJiut\ell ant! .Alcine Saucier be, and •re now authorized and empowered to make application 
tJJI a ohal"te;e tor aaid Company, a.nd that these three named persons shall act for and on behalf f 

11

1 
· \bis Usociat1on, · 

. . ·I, Alo.int 8•:u.oier; Seeretary, of the ll4y-Waveland Protective Association, certify that 
th, tOJ'ego1ng 1a I\ true and _oor:reot copy of the Minutes of the said Bay-Vlaveland Protective 
M.1!0<>:Lat:10.a.,,- _. . . 

!!hie i);Le 8th: aay, ot December, A. D. 1934. Alcine Saucier, Secretary. 

DeJc,m.ber 3ls t, 19:34. 

' .~ 
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:REO RD-OF CHARTERS 34-35-~-~.STATE OF MISSISSIPPI 

The Charter of Incorporntion of 

BAY-WAVELAND PROTECTION ASSOCIATION 

l. The oorpora.te title of said company is Bay-Waveland Protection Association. 
, ... · .... ,.1. !he names of the incorporators are: Randolph Bourgeois, Postoffice, Bay st. Louis, 

?/·-'111at1ppi; Edward Johns ton, l?ostoffice, Waveland, Mississippi; Alcine Saucier, l'ostoffice, 
.. 1111 St,. ?touis; Mississippi. 
· · -'• ··!be,._ domic.:j.le is at Bay S.t • Louis, Mississippi. 

4,' Anu:,'tU'l.t of capital sto~k and partieulars as to class or classes thereof: No ca.pi tal 
stocJc,.· 
· & •. l'u.llber of shares tor ea.ch class and par value the re of. No par v&tlue • 

. Eh '!be period of existence (not to exceed fifty years) is Fifty yea.rs • 
.. , ,,. !ht purpose for which it is created: Created for the purpose o~protecting its mem­

·ib,!"it IJ "t;he bargaining for wages• but no bargaining to be in any way a v:h)la tion to the law • 
.. ft•·t et its members in. case of illness a,nd to do all things towards the betterment of its 

'' '· · · . towe.r4e oontraoti.ng for prices and labor, and to make contracts in the matters of ,.·1ork 
. ,. members and to own proper:by necessary for a meeting place and sucg property as might be 
aty·fer the,purpose of holding meetings. To collect dues from its members for purpose 

'\)~.,_.J:11J8: out jhe provisions of this organization, and to adopt by-laws to carry out purposes 
·4~C·Jl'OTided ~ . . . 
, .. · fa14 oorporation shall issue no shares of stock, shall divide no dividends or profits 

·. Jta mtm\lel'.*$1 sh~ll make expulsion the only remedy for non-payment of dues• sh:all vest in 
•ember the l"1ght to one vote in the election of all officers, shall make the loss of 
tsl!Ji by. death or· otherwise• the termination of all interest of such members in the cor-

····,. 1ll·1;•1ut•t•• allCl there &hall be no individual liability against members for corporate debts, 
i• tlt.• ~n:tir• eo!'porate property shall be liable for the claims of creditors. 
·:· · · f~ .. J:ights an4 powers that may be exercised by this corporation, in addi tmon to the 
Jttt,1:bgt '~e. those conferred by Chapter 100, Code of Mississippi of 1930. 
'·/. ,J-· ffl:uaber of shares of each clads to be subscribed and paid for before the corporation 
:teg~n h11einess. None. Randolph Bourgeois, 
· · · Edward Johns ton• 

ACKNOWLEDGMENT 
.·•. , of JQ.sais11tippi • 

Alcine Saucier, 
Incorpora.tors. 

. t, o.l ·. l'a.ncook? . 
!l!ib&s day personally appeared before me, the undersigned authority Randolph Bourgeois, 
alhnat:o.a Uld Alolne Saucier~ incorporators of the corporation known as the Bay-Waveland 

::,10,n . .,._.,oeiation, whoa acknowledged that they signed and executed the above ahd forego­
. lolej of •1noorporat1on as their act and deed on this the 5th day of December, 1934. 

·: · H. Grady Perkins, Notary Public. 

<'./>.:·)· ll•o•1••4 at the offioe of the Secretary of State, this the 29th day of December, A. D. 
l.·.•.· .. ·~.·.·*. together with the sum of $10.00 deposited to cover the recording fee, and referred to 
tic: 1,;.t:tc>rney Ceneral for his opinioni Walker Wood, Secretary of State. 

'~··· ;;1 Jiave examined this charter of incorporation and 
1.·ttire of the oonstitution and ·1aws of this State, or 

r,,~t · 

.~ .. ~tAff U1s1i1•ipp1, 
By W. 

Jackson, Miss., Dec. 29th, 1934• 
am of the opinion that it is not 
of the United States. 
Greek L. Rice, Attorney General. 
W. Pierce, Assistant attorney General. 

'*'·'itlvt .o:tttce, Jackson. 
;,•i;:f(:: • ~cs wi'bhin and forego!ns Cha~ter of Inoor:porati~n of Bay-Waveland Protective Associa-t4,.:,.J• h,:reb)' •pprove<t. . · 

'<;;c ·<;.la .. testimony whereof I' have hereunto set rfly hane arfb. cause\d the Great seal of the State ~r •.•• ,,ud:tt>:l to be affixed, . this 29th day of December, 1934. ! 
, · · · · · • 1 \ S~,p.nett Cd:n,~er. 

,'1:. tl'l• Govi1tnor, i~ 
~•J;Itt:r Wood., $ecretary o:f State. j) 

,. ... · .. ·.· .. ,~--.. ·•·.• .. ·r .... •pl.. · .... •r metting of the l3ay-Wavela.nd Protective Associat~aamong other things, the 
;,•llOWillC le1olut1on was unami~ously adopted: 'f1IT f 

; ··.· · .. , :}Wb,reaa, thi.a Aseocta t:J,.on dei,ires to be incorporated and, 
· ,:_,J._uea.-, t,he said Association desire a to become incor:porated under the name of The Bay-

, W•fflaii ''hotee1t;i,ve A1aoeia t1on, 

I 

. ·' l!l'.Jt,_ tllilUOB:t. Rll:SOLVED that the following persons tom-wit; Randolph Bourgeois, Ed­
"ar4 Johlsto:n •:ntl Alcine S.uo1er be, and are now authorized and empowered to make application 

.. fltt :• cJi•rtl# to:r a&id Oompa.nyt ·•nd that these three named persons shall act for and on behalf :f I. 1
11 

•tbia .beoeiat:ton. ' 
· . ·. I, Alci.ne 8au.oier; Secretary, of the. x,y-Waveland Protective Association, certify that 

tile torego:t,1g 1a « true and correct copy of the Minutes of the said Bay-Waveland Protective 
'8.soet ati on,,.,'.' 

· · ~11 1\)t 8.th 4ay of December, .A. D. 1934. Alcine Sauoier, Secretary. 

,/ 

"' ' ' ' j 
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To ., ,,...,.,, . .., 0.c n.-::, on, 1• 11' <' t O], <-· ,~ "1 ] n "4 . ' ~ ,., ., V (, .l. ,_") • 1 • ;_,, ,_:. • 

'sa r 3ir: 

You v,1·1] +3'1'P r10+1·cc i- 1--1-:.t· ~' (:'11·1 r<,t>r:·l-l;nf!' o? ~1-10' ('.Loc1··'-ol·le 0 ·s 1·c· l,1c1·P 1·rr c··,11"'-11 i-() m~r,.t. 1·n sncc1·a1 ;,. ---'-'-'-, ·"· ".,,c,.,,,A. ~ . .i,s:.,J,.L.~u "· , .• .:.ol, .. .l\.'!,.,,._._··:. oi:cz.,'J 0. -...l, 1•1t, .. :.l, _ .l..,,,.· 

nsc tint; to be hs ld at; the home of J'. :? • V nrrc:11, Pr 1~ i (knt :rnd ~1rcas1n·c:r of :3ai,J c orp0rv.t, ion at 1728 
·• t r, • ~ 1 .. , t t J l " • • • t '3 f 1 T T) ,, '" ' ,--, 1 1r·· ,·~4 ,ss · li8pl l,o u ·re? , · ac,;;_::;on, L1;3ins::;1ri::n, a, c o c.1.oc1c 1. , • on _:ovsflliJET ,~nG, .. ,,_ .:.. 

The purnlosa of said meetin~ is to consiJer and nass necessary resol11tions urovidin~ for the chan 
,r,. , (_j l. ? I t> ) 

f the nam€ of tb.e said corporation so i; t the sarne wi:tl be ar:d r2 8 J nr,;crch8nL, 1n1olE:snle Grocery 
om-.oany. n ·· ' L , ,.,,,. -... .-

If yo1.t an~ 11nahlt to attsnd this rnecting', kindly let me h~.iv6 your proxy duly sig-n.sd and ~x­
cuted. 

,.,T. F. VarnG:11, President and Treasursr •. 

Jac1,· con, ~'11' cc·1· ,~c1' 'J1Jl. 
...., , ,L\.. u J.~1 ..:::.i 0 ~ 0 ~:) . t_: r_ ' Eovsmbt:r 2nd, l n·,4 

J<!;_,l • 

Th£ stockholders and officr::rs of the: 1.:e.rchants Grocery Cotnpimy of Jacl,son met in the }lomc of 
J. F. Varnell, Prssid~nt a.t»J 1rre3sur€r,' on this tlrn 2nd day of Hovember, 19:),4, pLt.rsuanf to th£ notict 
·or a call me€ti~g hirsin set out_ for t 11c pur;1ose of corisidr.:ring and passing a n::~rnlution to changs 
he· name of 'rh~ M"rchants Groc!i:ry Company of tTac1(SOn to 'tlJierchants 'l'iholGisals Grocery Company." 

Th6re being pni:s€nt J. l. Varnell, Prcsid_~nt and TreaSLlTcr, Frs. v~rna Varnell nnd L. Caaten, 
,ho own coll€cti vely l007o of all the stock of The M€rchants Groc1::ry Cw0 ·oany of Jrtckson • 

. UrJon Motion du.ty made by L. Casten t1rnt the name of said corD0ration be c11anred frorn 1l1he lerc~iants 
_r,Q.C.i-¥'y Com·:)any of .Jackson to thrit of nKerchants ',ihol2sale G-rocery Oom_0any11 thE: motion was dnly se:cond 
y Urs. V virna Varn~ll; a t•ye:a'' and ''nay" vote taken ~JJ the President and Treasur~r and it was_ unani­

,-0usly. votsd that the motion do carry chaneinf the name of t~s said cor~oration from that of The 
'1:f:rchants Grocery Com!')any of ,Taclmon to t1:at of uL.ercliaD.ts f'iholcsale Grocery Cor,rpany. n , 

Upon motion mad~ by L. Caste:r. t:·at the :?rer:ii.font and Tre,rnt11·€r, J • .D1. Varnell, be a11thorizid and 
mpower.d to 6mploy an attorney to pre-pare nece~~:;ary papers in ord~r to havs t 11e ansndmr nt f:o said 
harter ef1ected and recordsd as amended acco1i1~g to law. 

Upon mot ion duly made and S€conded t ht: me ct inr was orde n:d ad _i oarnEd. 

Jackson, Mis~., ~ov. 5, 1934. 
I, J. 1?. Varnell, Bresident and 'I1reasurer of 'i1r1e Mirchant~ Gr9cery Company of Ja· kson, do hereby 

G:rtify" that thGl abovt: and foregoinc resolution is a tn1e and corr€ct copy of said re3olution as adopt. 
y thi sto6kholdirs of·said corporation; on Nov. 2nd, 1934, as ap0€~rs on ~he Linute Jook of said 
orporation. 

Witness my signaturi th • th r.·+1 ::1 f •,,r , 1 1n·~A 1s . € :.J •. ri 1..ay o novemocr, ;;,A. 

,T. F. V arnc 11. 
~TATE OF MI~SIS~IPPI 

CUNTY OP HINDS. . t 
This day psrsonally apa i::ared before m.e, thr undersie;ned au i:hor i ty, the within named J. Ff Varn9-J1 , 

nrnident o,f Thi Merchants rocli::ry Co~p~1i.Y of ..Jackson, Mississipr)i, who makE:s oath thRt the foriir·oing -
·s a tru@ .and corrict copy of_ a r,solu.i-1on of. thG stockholders adontinc 2nd providing the propos&d 
msndment as appears on th€ tini1ta. Book 0f'1 slid cor'r)oration. 

1 

~-- f ,J, P. Varnill _ 
t -:, · Pr€sident of 1l1hs !~:~rchants GroCiJ;'Y 

-. . :· . Company of Jqckson. 
Sworn to and su.bscrib~ b.!ore m€ this the 5th d,ay of November, l'.J34. 

A. C, Walthall~ J, P, 
(SE A 1) Exofficio Notaryublic. 

neceivcd at thE: office of the Jecretary of cltat1&, this the 5th day of Deccr;mbG:r, A. D., 1934, to­
~ther with the s11m of $10. 00 deposit ~a to cover the recording f 6c, and r€f erred to th€ la tornEly 

General for his opinion. 

Jackson, t'Iiss., Decsmbi(~r 5, E)34. 
I have Gxamined this amendmlint of charh;r of incorooration of ':Ph% Msrchants Grocery Company of 

J·acks on, and am· of thE: opinion tha1: it i ·~ not viola t i.,v~t of' t:1 G Cons i tut ti on and laws of this tHabi, 
r of the Unit~d JtatiS~ 

~TATE·OF MISSIS~IPPI 
11 xecu ti Ve 0,ffice, Jackson. 

1rhe within and fon:going· Afaendmen t l:o 
ompany of Jacks on is hir1&by a ppr nv~·(L 

In t~ st imony w1:i(}r6Jof, I have hereLrn to 
Jississi9pi to bi affixed, this 5th day of 

y the Govfi:rnor, 

Walker Wood", Jecre.tar:- of State. 

DG:c. 6, 1934. 

Gre~k 1. Hie~, li.ttornEZy General 
'dy J. A. 1a11derdal€, 1~ssistant Attorney G~meral. 

the ChartEr of Incorporation of The Merchants Urocsry 

set mty hand and caused the Grsat ~Etr~ of th€ 8tatti; of 
Dec~ml5€r, 1934. 

Sennett Conner, Governor. 
{ 
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:.so11_fh'tCE,t corrn::r or 
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,,:r,(. r:]1,i,c- ·=>Y-;"',l'al dilo,, n1",,,71 t)q t::1 (10 l),:",· p,-, .. ,,,,.,1 r,, .. ,.,,1/:Lrlr:··1 0uro''" 1- 1' ·,1,•] .. ,,;:1•r,.', :"r', n ,.,,,. o+' ~ ,,,n, 1'llu/ 
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1 has paid such dm::s U1s du£s for c;:;,ch rcr~:1i:1 i ·c ::,:~~:l)':::c of hi ly sh::17 bs ::~11 p0:r Bn.r:.u.m. Juris ~,b 11 
bo .:i,,c 011,-1 ''),::,,r-::, 1,'Jc 1),r "DY rncm 1Jor in'.rrc,;•·1i··,i·0lv '111Cll1 '!-,i,., clr.n+-·; .. r ,,:";:J ,1-:-, Y'(0'.'.1:'~-c-· ,,,1r11r,71-,r -in 0 . .'.J;rrinc,C-, 01 

't.i 1J•., .. c. cJ..,,_.i1. l ~,,..,jC,· 1
.., .,.~ 1 ~) C.l ''---~l .. • \ ........ , ,,,\",, ·~ .,..,_,., ~' -_; .. <~ ... •, l~J e, __ .",\.,,. ! \., \ (.· .. )\J ·. ... ... '· •:\"'.[ c; • .<.J1 .. \,,,;_ .,. ·

1 
.,.:. (l\.l J{_·J.tl ~ ,. 

the 1st of December of i:.:2,ch 72:Jr. Ar/r r::cTr, 1J81' i;n, ,1f·!::';:mlt of dt1cs for as l as ;31Z caltnd:1.:r orths 
shall autornatic?lly CG::J.S,3 {:obs 2. p;c.re:wr of t 1

1s ·CCl''Cr,~:ticn an,J O 'Ll1 \: u,!:il<Led to vote 
who is in arrears as to dues. 

th\? 
r1• 1 c-,r,~:ry 
:}1-.,~ : -~->(~ 

f:' 11 · 

"·'" 10. On€-fo:.trth of the recist~r(ii;d rrcmbers \avs bf:·,m paid shall consU f.·il:E.' a ~l'Jorum f, r 
thi transaction 'of any b11sinsrns but a snallsr /' 1' ~-i;:,,y Lk:ct nn l aJ5ourn frorn hr!l.1;-; to Lirr1s ·qnJil a 
qu.orum is securGd, nrovidG:J no by-law 0;~:.3 crnt :-na,~ 1Je altE:l'€d and no new by-lnn rcay bE; adopbd 
excf;;pt upon +he af~'irmativc voh/ of at 1€ast or1e-hnl( o~· thi entire ,crship. 

12. The corporation sl:rn1l have prw1Eff to 3.cr;11ire land, not: in Gxc,;ss of lhirty (2.0) acres, for 
c~aret~ry purposes anJ shall h2.v1.; powsr to sell a convr::y lots in said cemstery snhjE:ct to snch rea on­
ablf5 rulGs and fi[.;ulations as the co1\wration s':tall from time ·b) +:irne establish~ It shal1. also kive ,,ow,£r 
to ptovidq; for the paymE:n t of annnal dims, in ac it ion 1:o the ar, ual membsrs }d p c} ws, hy evGry pers n I 
dlwning a lot. in tlw cemet 6;ry, such dues to 11'::: used exc J,1 Dively for tllB 11p,lte ~p ,., m~:timtenanc~ and beau i-

. fication of thtJ Cemttery or for the esta:11~shm,~rt of a 1:ri1st fund a,$ i 1;st indicated. 1l1hc land 11elon·ing 
to the corporation shall be used exclusi vcly for c,er1et(2rial l)Urposes. 

13. Th~ offic€rs of the corporation i:; hnll consist of a T>re;s icknt, VicE1 I'resid~nt and a decr1tda 
TreasurGr, wiach of whom shall hold of fie·~ for one ys a:r and bii_ e lee tsd at an ar,mrnl mErn ting, :prov id~ 
Gve.r, that tp~ w ofi'icirs for the year Emding ueccmbcr,l, 1935, sha11 be eh:ct€d at the first mee 
called for that""'purpose hy the thn;i:; incorporator3. l~ny ofl:'icer shall he E:ligiblE; to succ1.a~d hims£1. 
All offic~1:s shall SGrve without com:pEinsation bu.t th: r~orporation shall have power to eP1J1loy such h lp 
and labor ,as may, in thGir judgrnint, bt: :necessary for th€ proper lr:rinc out and maintE:nanci of the 
cem€tery. rl-:port!J of all officsrs shall b€ mad12 at c9.ch arnual meeting. 

14. The corporation shall have power· to adopt aPd e~force by~la~s fixing the duties of the off"cers 
and priscribing other ditails of operating b11sineds of the corporation •. 

15. Thi cornoration shall have uovJer to recc:ive by cift money or oth~r nro,rnrtv, but all such ifts, 
oth~r than land f Or Ciffiil h;rial }?Lll'l10S€ S, shall at once be devrutecf to the cre~rt ion Or' e:;.nJ.arcernent of a 
trust fund, the nEt incom~ fro~ which fund shall be for the maintinanc~:and upkesp or inlateamEnt o th; 
cemi tiry, provided, howsvtlr, that any donor may sl i pulat c the use to which his donation shall be de\ otcd. 
Thi trustee of such fund shall ::e selfcted as the mcmbii;rship pf· th~ corporation may d@tE:rmine. Nothi~g 
in this section shall bi construid to leealigG r,·ifts in contrnvertion of -A~C. 269 of thG Mississitm 
Constitution of 1890 or 0tl~S. 3564-3565 ,., o.f th~ ):]is s i:~si::_1J)l Cou\JJ .of 1930 or similar €nactmen ts hc:r~ fter 
.fassid. 

H. D. Minor. 

.· .. ~,·· <. 
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I 

uii.~ 1\·~~ 
U :JU:1?l1Y 

r ~l /\ O'lP'E) r~ u • ..1.: • u J.. ("_,. • ' 

DeJoto County, 

lliC@ived nt 1h12 offic€ M' the Jscret:ary JtatE:, :hi2 t :h·J day of Deccm1Jcr, 
together with the sum of ~10.00 deposibd to covs,· ill€ 1·eco.rdinr fee, and r<~fer:n~-d to 
General for his. ooinion. 

J:. j ,,, 11 
i ~-- • () 1·' t,d ,L,., ,;ooJ, Jee re Lary of Jta tc~. 

Tan 1,.,., OD ,,,1• c• ,, 
C...' ~l.l.U ,I., J...'I. w .:.J ~' 10?4 .J ,• .. ,' • 

: 

A • u • , 19 34 , ~ 
l; he Attorney ·. 

I have examined this charter of incorporation of Wao::1lawn l:lemorial Cemetery Association, Inc., 
nnd 8ffi of the opinion that it is not violafiv,::; of t:he Consb.tution an0 law:3 of this State, o:r of. 
the United JtatGS~ 

Greek 1. Hie::, Attorr,e.7 Gineral 
By d. ·11. Pierce, Assistant Atto:ney Gensral. 

STATE OF MISSISSIPPI·, / 
1-i'xscntive Office, Jackson. 

The wi thih and foregoinc Charter of Incor~roration· of ·;1oodlawn 1lemorial Cemetery Association,, 
Inc., is hereby approved • 
. ,, _ __.l?:1 t~stimony wl~~rsof, I. ha:!e h~1~euntc ~;Gt ~y h::in~l and caused the G-reat dErnl of the Jtats of 

i1ss1ss1pp1 to be affixed, this 5th aay of Jecemoer, 1S34. 

Jennett Conner, Governor. 

the Governor, 

<i:cordr;;d: D f..' 1°')4 €C. o, ::;,., • 

... 
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'rhe Charter of Ircorpora{;:\cm of .. 
Id~]'.3issipiJi fo1ral fod1abili !;:-it ion Gor,:)oration. 

;,i, 'i-~.i1: :1. 

,, ,,, fi I~: ::: :::::r::: ;::::f ;:c:3

~:J::::::J' ot t:::s :~,::::::a::::l a:::ab~::::::0

:. C:::::~'::::nisa 
•trabor, Emergency heli€f Admini1.,tral:i.on for L'J.ssi.[~sip:ii, Jackso·,, tL;_,is::i:1;)i; L. L:. 13E:d~nbaugh, 
Din:ctor of i::Llral .t·,ehabilitation, .E. h. 1~. fo.t Lissi:3sippi, Jac:rnon, ri:i:::;si:s;3i,")11i; i. Ii. Clson, 
Jirsctor of :Sxtension and r;1ember of J. ~, • . h. for L~is;;Lrnippi, 0tarl::villG, t:i<.,~i.;3:::d:1:-ii; Dan 11. G·.rn3~, 
Regional ~irt:ctor of Land J?olicy 0ecb.on, ;~. A. A. arJ member E • .c'L. A. ,for [ississippi, l1ayettevil~e, 
Arkansas; r:. _ E. K€nnincton, membE:r of E. n. A.. for Iii ss i ssi ppi, Jae k~'l on, L:i ssi ::os ipp i ; E;:1 lcolm tT J 
Miller, Field Representative, F. B. 1~. A., New Orleans, Louisiana; L. O. Crosby, membsr of E. H. 4. 
for lississinni,~Picavuna, iississinpi. ' 

J.; ..1,,. ,J . ,l 

III. The domicile of the corporation 1s 1n the City of Jackson, First Judicial District of 
Hinds County, Uississippi. 

IV. rrhe corporation shall issu.~ only sc:vsn share~1 of_ capital st;ock which shall hij all co:~mo<l · 
stock without nomi;al or par value. Each oricinal ircornorator shall become a stockholdir of said I 
corporation and ln a ffii·mber of the oricir:.al board of dir·sctors. 1rhE; cor9oratior1 shall sicrve as an : 
instrumentality for carrying on financial 2.nd bLlsiN::,:;s transncl ions of ths l-/11ral Eehabili tat ion acili v-
. t. fl tl . C t' t I 1,1es 01 n1Q s as. - I 

- .. 'l11rc majority of th€ fil($mbE:rs of the lrnrLci1,- directors of this -corporat~ion E,h2Jl always be rremliirs 
of the Emergency lti lisf 1\dministra ti on :for IiLissi E' ~Ji ppi so lone 2.s it shall bs cont i nu@d, and" tlrn rcdft~;r 
the mEmbership of said bo_ard sh611 be corn ti tu ted as the by-laws s1pll then provide. Only official~ 
of thG isderal Emergency Heliif Administra'tion nnd of the Em,::rr;ency HeliEf AJminL3tration for 11:iss~s­
'sippi shall ever be and remain holders of said stoct or any part U1ELr:'eof, sxcept with t,hc consent dnd 
ap"()'!'OVal o·[· ·at'lea··t !,''VO th1'rdc• o-P 1·hc ~emb,--r 1:' of' 1·l1e0 hc)al"}· o:;, '

1
1]

0 l'''"C"to,·s E-'c:ie}· ,,-~OC 1'ho1·leM '' 1t1all '! ' _.,. 1 \ .,.. , < ,::i LV' "' 0 .L ,i..,..., ,.,. J .,,.j V - 1c',.· ') C \ LI.,. I...., ..,_ • Cl-~ .. l .J 1.; _.,l',..1~' \..1. -.l ;::,i .. 1 

properly endorse the certificate of stock i su~i· him so as to a~noint the ~ecrctary of the cor~prr~ion 
his at tornG:~Y in fact to maba a trans f 8 r t \e:(:iOf .C or him on U.1t2 o: .. ~, o:... saiu cor·porn ti. on to his sdc-

.. ,____,- r, C' • • t \ !, 1 l l 1 1 , 1 7 :J ) ' • 1 • t" :J ,, !, f' t 1 , c~ssor 1:n 0111.ce, 1n ,,,le ~ven:, suce S!'.nC~Jin lier s:-1ou,c1 ·Jecome a1snuf1.L1·1P.c1 tor any reason ,,o _ur,,1~r 

I 

remBin t;h~ holder thenwf. Each oi' the incoc·lutr-tors by signing th~tJE.: articles of ir1-corporat.ion an 
iach succ~ssivi holger or pu.r_ chaser of said sl:ock by the acce:r:,tanct:: thr:-:r12of r:ovenants and ag-ri~s tl at 
h€ wi 11 not se 11 or transf ~::;r his share or shares of stoc1z, or any part th@r~of to anot hG;r, ·except s 
provided by this articli or jy permission of two thtr<ls of the board of dirsctors; and sach stock- 1 

holder cov~mants and agre€s that if and wht:n \_1e csasss for any reason to b€ a m6mher of 3aid board J 

of directors, or csases to bs an official of the said F. B. h. 1. or ths E. d. A. for ~ississinni ~hat 
hG-:.:~sl\all then and thiriby (i:"Jso facto) snrTsnder to this corporation all of his rirht, titlE an::3 i!Jlerest 
in all of his stock for the sam~ consideration th;:i.t he gav!il for it, so that said sha:i:-1,: 91: 3lwr'.:.~1 o~ . · 
stock shc1ll always remain available for pronr:r tram3fo· to a new me;mbcr or rneril:i;rs o: _L:he hoard, ai.d 1· __ ,_·_,,_ 
th-- sto""' 1~ ot".', anv c•qr> 11 dic"'('IJo:>li f'ic-1 hr) ,,.,. ('1...,11 11

' 1' E' '1:10'1 hr,:, n;is:J'lle(1 HS i1srr,-;1·r_1_ n •rcr!'.j 1 to l11's s~c- .,,-·"'· ~j; G.1.~,-, e •• r ~,,/ u~.,'-...-i .l-)-.,,:,~-G~ LJ.._ :.'. \. ... : . .. J, :_'.. .... l. 1 ,:
1

.:. '(:,.:$ ~; •,) ~ 1\..1. l_,( \J j : .,. 

cessor in ofCice on the same tsrms and conJitio~s. I . , 
"17 T1r1°, c,alc fJr1·cc- 0, ... ('a1'.'.1 n}1a-r··:O'.' ()(' 'cfo01r ,,'h".11 7 l) .... ~ a'-~"f1":(C:J 1,),r {·h;., llo~r~1 '")p --111"·1·,:-cf·o•"C from I ij• ._ ~ ._. ._·· "' L vc.U .:,,, ... \,,0 .. L 0-, ,~t. 0,u., .L - ~ ,...,,, ·J "''"'' <,,..\,, , •.• ,. ·"'-' ,,.., .. " 

time to tims, not to ijXCesd Ona H~ndrsd DolJars pEr share; the power to change the sale price of s~id 
stocl· 1}•=-in,· ,;,·,cn,··,c:-c·•rly VPS' +-~d 1° n '''81• -l 1

Jf)<1'1·:l ! 
. . - 4 "'L. f...., .. (::, ~,.: l, vu<:> • ..-.., l)~ .. , 1 '. "><..- .. 1....l (, ·:>.i 1 ...... • \' 
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Arr. ... 

I' 

I 
·Tbc, P"'r1·0,:·.11 o·i:' 0 X:1°'"'t 0 t'C~ of' ~,11·-~ ~OY"Jr,•-.,-,J·i 1)n 1S f"ift,y (GO) J(·_·.-;:ir,:;. .... ~ ~ _L...:;..hC'J'f.ll..l.Jt. . ..L<.>c1 ..,.\.1.j~~.1..'....~---\.,1 ........ - ..,..;-,t._, 

ThG p~rposss for which this cor~rration is c~Gated ari: 

A. To rehabilitati individuals f8~i.lics on t'h.2 soil 3nd 1n coondi~otinp ird~s~riss b1 

mnking H: po::::rnible for such essr·vir~g- 1nso,·s who 1;.1re financi~11 1 ;1 'w?hh, -Lo ri:rovid~ ::-ni._:h 

.s. 

r, 
v. 

means for thE:mselv~s to h;asc, pul'.ch:Jsc: qnd own rn1itable lands ti11d livinc (1uart~rs, l 
0 '1'Il nc,c c- C'{'aI'" c•t. oc' 1~ ca·'· .l.t 1 C an '1 ~) '·1 rn11· r:1_,,, C, (! [1 1· n•np n t "'r {~ J •• '·, ' ,,., •.• ," ·;11· ·1 c-d "' 1· t 11 J. h 11 l::i",:;;, s ''ti 

f~rni;hi~; a~d<J ~up;ii 33 l, ~~0 ~ c:",;·1 ~, f;n:-h<ri~r;o~~ ~ t~ dti!;b;~ _ ~111 

ll~~lih;n11" f~orrl,-t{;H ·l3>i it cs 
wall as to assist them.to _rrain P livdiho'.xl' in coordinatin~'" and nf'iliatec ir:dnst1·iGs. 

' \\, . ,__, 

To buy, own, hold, a~al in, lGaSi, mor·trc12·s, sell and ot'ien'Ji,.se ncrn.tirij, '18!2 2r:1 ,q_sn.S8 
of rGal, p~rso:nal and r:1ixed nroricrt_y- of svcry c ha:"3C ts r rni(] ld nd, :~ ot fo1~bid: sr: by lav ; 
to mak€ loans c1nd g:ivs finnrici21 i.1:rnii,b1ncc :m,:1 ftid ir :-::.ny and ev~ry marner '~o ~'r.y sui C-

.. , a~le ptirso1i to €nahlc hif? ( or hir) to lR:hor upor, usi, _ lSsasi, n~irchasi, os•)n ;::rid rJcrr-d. ,~ 
t1tlG to farm lanc:s and 1m11rov~m~J""ts t. 11cnrnn, farT iql;lpm~nt-, lure: s:toc~1:, cat1.l€ ~tc .. ,

1 and to accipt labor, prodti.c<a or other valu 2. bl~ thing,· u1 paym~nt or part nt -!;'h,irc~ 
for, 9nd to c;1ssi st in thfJ tranr-Jpnrt:1 t io-ri of such pirsons _an,d prop·Grty to and from sue 
lands for work and s~ttlemcr,t th.r€'on, and i;o sunGrvis~ ajld direct th~ worl: ard activ 
i tii s of SLlch p@rsonB thereon, in lH cping with t hs pu rpos~s for which t 11 is cor 1orat iotj 
• t a· - I 1s cr,ia,s • "l 

J 

To aid and assist any SllCh st1hsidiary corporation, UfGTICiGs, orc~niiza+ions or a:-.::social1 
,.,, 

tions to do any of t}rn thinc~s which i:his cornooition is orr,aniz~d to do, Rnd on its 
own account; to ac~tuiri in who]~ or in -~nil't by gift, l€aSG, purchn.s€ or in any o UHff 
mam'l~r, and to construct, re:-iair, or,n, m3intain and ~qui·~1 huildings, phmts, mi}ls, 
factories, industriss, iardeus, orchards, dairies, agricultural int&rpris&s of all kidJs, 
mark~tinc. afinCii'S for all of such products, and any and- all oth€r @nterprisGs aric1 I 
facilitiis which &ri nso~ssary or dssiralil~ for thi pur~os~ of rihabilitatinc individ~ 
uals and familii~> on r11ral lands, and in coordinnting and affi 1iated industries; and i 
to rpovidi, maintain and o:perate all n~c~~,sary, stiitablG and snfficiE:nt ap:~ncies and 
instrumintali ttis throl.lgh which ·-

~ 
\ 
I 

I 
I 

I 
l 
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RECORD OF CHARTERS 34--35-----STATE OF MISSISSIPPI 

to profitably market, or assist in the marketing of all such products derived from said lines 
of endeavori 

(D} 
To assist in the creation of any subsidiary corporation, or related agency and to provide 

and lend such corporation or agency, any and eveXc"y necessary assistance to enable it to function 
and accomplish the ~bjects. or any of themt which this o~rporation may do. 

E) 
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To borrow or raise money for any of the purposes of the corporation from time to time. and 
to execute promissory notes or other negotiable instruments thel'.e?or":·and to secure the payment 
thereof by mortgage, or otherwise, upon any of the property of the corporation, and to sell or 
otherwise dispose of such notes, bonds and obligations of said corporation to raise the necessary 
funds for its corporate purposes. · 

(F) 
To loan money, endorse notes and guarantee the obligations of individuals, firms and cor~ 

porations, with or without collateral security, and to buy, discount, sell, re-discount and other­
wise deal in notes and other commercial and negotiable or non-negotiable seourities. 

{G) 
To engage in and assist in any kind of charitable, philanthropic, educational, relief and 

health actfvity, and to receive gifts of any and all kinds of any kind of property and grants of 
money from the Emergency Relief Administration of the State of Mississippi out of grants extended 
to it by the Federal Relief Administration and funds received by it from other sources, and to 
receive loans, gifts, grants and financial assistance from the Federal Surplus Relief Corporation 
and from other sources and governmental agencies created and existing under the laws of the United 
States, or ~ne State of Mississippi, and to use all such gifts and grants of any and all kinds of 
property to carry out the purposes for which the corporation is created; provided that no property 
shall be held, used, dealt in or dispose,a. of contrary to the laws of the State of Mississippi; 
tha.t this corporation may own and operate any business, not prohibited by law, and shalJ,.. have and 
exercise any and all necessary powers ahd privileges to ~o and assist in doing any and every act 
and thing necess~y and proper to promote, foster, facilitate ~nd/or fully carry out the Federal 
Emergency Rehabil1tati58 program and to accomplish its full purposes in the State of Mississippi; 
that the purposes and powers, in general, for which said corporation is created and with which 
it is endowed, in addition to those enumerated, are those purposes and powers conferred by the 
provisions of Chapter 100 of the Mississippi Code of 19~0, and all amendments thereto. 

VIII. 
The corporation ma~r commence business when at least seven shares of said stock shall have 

be subscribed and paid for in cash, services or property, on the terms and conditions stated, 
value of such services or property to b~f~ied by the board of directors in such cases. 

Charles B. Braun 

THE STATE OF MISSISSIPPI, v 
COUNTY OF HINDS• - /1 

M. M. Bedenbaugh 
L. I. Olson 
Dan T. Graf 
R. E. Kenn M 
Malcolm J. ller 
t. o. Crosby 
INCORPORATORS. 

the 

~efore me, the undersigned authority in and for the ~urisdiction aforesaid, personally came 
and appeared Charles B. Braun, M. M. Bedenbaugh, of Jackson. Mississippi, and Maloolm J. Miller, 
of New Orleans, Louisiana, some of the original incorporators of the Mississippi Rural Rehabili­
tation Corporation. who each then and there acknowledged that they severally signed and deli v­
ered the foregoing articles of incorporation of The Mississippi Rural Rehabilitation Corporation 
on the day and date therein mentioned. 

Given under my hand and official seal of office, this 
{Seal) · 

THE STATE OF ARKANSAS, 
COUNTY OF WASHINGTON • 

the 22nd day of November, A.D. 
c. L. Graves 

JffSTICE OF THE PEACE AND 
Ex-OFFICIO NOTARY PUBLIC. 

1934. 

. Before me, the undersigned authority in and for the jurisdiction afore.said• personally came 
and ·appeared Dan T. Gray, to me known, who then and there acknowledged to me that he signed and de- · 
livered the foregoing articles og incorporation of the Mississippi Rural Rehabilitation Corpora­
tion, as one of the original incorporators thereof, on the day and date therein~:tti'.tl.:eG:'1 .. 

Given under my hand and official. seal of office this the 1st day of December, A. D. 1934• 
A. E. Collier 

My Comm. expires on the 20 
day of Sept. 1937. 

THE STATE OF MISSISSIPPI, 
COUNTY OF HINDS.~ •••••• •. { 

(seal) No TARY PUBLIC 

Before me, the undersigned authority in and for the jurisd.iction aforesaid, personally came 
and appeared R. E. !Cannington, of Jackson Mississippi, one of the origirtal incorporators of the 
Mississippi Rural Rehabilitation Corporatlon who then and there acknowledged that he signed and 
delivered the above and ,foregoing articles of incorporation of said corporation on the day and 
date therein written. 

Given under my hand and 

THl!l ~TATE OF MISSISSIPPI 
Coti!rn OF 

official seal of offioe this the 27th day of November, A.D.1934. 
(Seal) Chas. G. Ventress. • 

N'O TARY PUBLIC 

·1etore me• the Ulldersigned authority in and for' the jurisdiction aforesaid, personally oame 
ancl appeared L. A. Olson of Starkville, Mississippi, one of the original incorporators of the 
Mississippi Rural Rehab1i1tation Corporation, who then and there acknowledged that he signed and 
delivered tne above and foregoing articles of incorporation on the day and date therein written. 

Given under ~7 hand and official seal of office, this the 7t~ day of December, A. D. 1934. 
(Seal) Mary Gibf!!! tNishols) 

THE STATE OF MISSISSIPPI, 
COUNTY OF PEARL RIVER. , 

Before me. the undersigned authority in and tor the jurisdiction aforesaid, personally came and 
appeared L. o. Crosby, of Pioayune, W.ssiaeipp1, one of the original inoorporators of the JltllNI• 
sippi Rural Rehabilitation Corporation, who then and there acknowledged that he signed and de­
livered the above and forego.ing articles of incot'l)oration of said corporation on the day and date .. 
therein written. · . 

Given under my hand a.nc1 official seal of of.fioe, this t;tie 38th day ot Nov.~mber, A.D. 1934 • 
· (S~a:l) W. H. Farrell 

-1ilri!o~t~ar---., .... 1u·.· .~i1_,.;j1~·0-.... -. ----'t. 

V11-:L:.r11~.,...A-: 

j 
l 

I 
' 



Ji,ijcl,at the oftioe. of· the Stcreta.ry of State_ ~pis the 7th day or lleoember A~· _D • .-1934• 
.,· ,i:ur $U ot t:eo,00 4tposi ta4 to cover the recording feei and referred to theJ. Attorney 
·"1•· opjn4onj . · Wa ker Wood, . 
" · · seore tary of State., 

i•·l::f:!l'Ji~ ;C;er 'ot inco:tporation of, Mississippi ~ural Rehabil J.a tion Corpora-
,., 'tJi.1. etta:toti thai i.t is not Yiolative of the Constitution and laws ~:r" this State, F 
lt4ttait•• · ., .. Greek L. Riee, ·,, 

• ~ ··• 1 ·· · Attorney General. 
By w. n. conn, 1r., 

. Assistant Attorney General • . ,, . 
. <fJ•:t•••·. . :·:· 

:Jl*1.' ·teff8dlll8 Olul:,ter ot Incorporation of W.ssiseippi Rural Rehabili ta tfon 
1 311!7:,i.,hate ~t,.~te. set my hand and caused the Great Seal of the State of 

J 'Ullf · .9th laJ ot Jeoember, 1934• 
. . . . . ·. ' 

"· 

;. . 

Sennett Conner, 
Go'V'ernor. 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 
'" "" --·•'>'-'V ,,_.,-.--····~· -~~,. 

TU.:::t<l!R PRIMri'Nci H'ciusE .iA'1:fl'.SON ,,,i',sS 

Amendment to The Charter of Incorporation 
Of 

PARKS GIN CORPORATION ·· 

Upon motion duly made and seconded, the following resolution was presented to the meeting 
for adoption: 

BE IT RESOLVED That the Charter of Incorporation of Parks Gin Corporation, as amended be• 
and the same is hereby amended so as to read as follows, to-wit: 

1. The corporate title is PARKS GIN CORPORATION. 
2. The names and post office addresses of the incorporators are: 

W. P. Brown, Drew, Mississippi 
N. J. Burnett, Drew, Mississippi 
Dr. A. c. Kimbriel, Drew, Mississippi 
T. P. Parks, Drew, Mississippi 
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G. B. Williams, Drew, Mississippi 
3. The domicile and principal place of business is at Drew, Sunflower County, Mississippi. 
4. The amount of capital stock is Seventeen Thousand Five Hundred Dollars ($17,500.00), 

disided into Three Hundred Fifty shares of the par value of Fifty Dollars each, all of which 
shall be common stock; the total number of shares of stock to be subscribed and paid for before 
the corporation begins business is Two Hundred shares, ·and said shares may be paid for in cash 
or property. 

5. The period of existence is Fifty years. 
6. The number of directors shall be five, who shall serve from the date they are elected 

and qualify until the next regular, annual meeting of the stockholders, or until their successors 
are elected and qualified. 

7. The purpose for which it is created is to own, lease, rent, operate and maintain public 
ootton gins, buy and sell cotton seed, apd buy and sell cotton, co-operatively for its stockhold­
ers and members, and to do and perform ariy and all other acts and things necessary or expedient 
to carry out and further th~ purpose and business of the.corporation, ahd in carrying out ;he 
purposes for which it is created. -

The rights, powers and privileges that may be exercised by this corporation, in addition to 
the foregoing, and to those hereinafter mentioned, are those conferred by Article 2 of Chapter 99 
of the Mississippi Code of 1930, and this amendment is ·adopted under and by virtue of Section 
4121, of the Mississippi Code of 1930. 

s. At the close of each fiscal year, the net earnings of the corporation shall be ascer­
!ai.ae-d, and, after having created proper and adequate reserves for depreciation, losses and con­
tingencies, and said net earnings shall have"/be en reduced to money, the same shall be p.lid out 
and distributed as follows: 

A dividend of six per centum and no more, shall then be declared and paid upon the stock 
outstanding to the holders thereof, and the balance of suvh net earnings, if any, shall then 
be distributed and paid to the stockholders and members in proportion to the total weight of all 
cotton and cotton seed from the bales of cotton ginned by them, respectively, at the gins of 
the corporation di.ring the fiscal year next .. preceding, but not in proportion to the amount of 
capital stock owned by such stockholders respectively," 

9. Membership in this corporation may be extended to producers of cotton, without ownership 
of any share or shares of stock therein, upon application therefor made in writing, and subject 
to the approval and contract requirements imposed by the by-laws of this corporation. 

W.P.lJrown W. P. Brown 
N. J. Burnett N. J. Burnett »r. A. C. Kimbriel Dr. A.!.Kimbriel 
T. P. Parks T. P. Parks 
G. B. Williams G. B. Williams. 

INCORPORITORS -
And, be it further resolved that the President and Secretary of this corporation be; and 

they are hereby, authorized and di.rected, for and on behalf of said Parks Gin Corporation. to do , 
any and all things necessary to give neoca00:!I~ te~e effect to the foregoing resolution, and to. 
procure said amendment to said Charter of In:oorpora tion. • 

The above and foregoing resolution h~ving been previously reduced to writing, after consider­
able discussion, the motion was put by thE}chair and was unanimously adopted• 241 shares voting for 
the adoption of the resolution, and no share or vote being cast against it. 

We, the undersigned w. P. Brown, President of Parks Gin Corfr'pration, and Dr. A. c. Kimbriel. 
Secretary thereof, do hereby certify that the foregoing is a true and correct copy of the resolu­
tion adopted at a meeting of the stockholders of the said Parks Gin Corpor1;1tion, duly called and 
held in the office of the Secretary-Treasurer thereof. at ten o'clock, A. M., on the 12th day of 
December, 1934. W. P. Brown 

W. P. Brown, President· 

State of Mississippi 
County of SUnflower. 

Dr. A. C. ICimbriel 
Dr.A.C.Kimbriel, Seoretar~~ 

This day personally appeared before me, the undersigned Notary Publio in and for said Sun­
flower County, State of Mississippi, the within named w. P. Brown, President of Parks Gin Corpora-

. tion, a~d Dr. A. C. Kimbriel, Secretar~ thereof. who each having b~en by me first duly sworn. state 
on oath and acknowledged that they executed the above and foregoing amendment of the Charter of 
Incorporation of Parks Gin Corporation, under and by virtue of the authority vested in them by:~•­
said corporation, on this, the 12th day of December, 1·934. 

(SEAL) 

- State of Mississippi 
County of Sunflower. 

J. G. Ratliff• 
Notary Pu.blic. 

This day personally appeared before me, the undersigned Notary Public, in and for the said 
County of Sunflower, State of Mississippi, W. P. Brown, N. J. Burnett, Dr. A. c. ICimbriel, T. P.­
Parks ano G. B. Williams, all the directors of Parks Gin Corporation, a corporation domiciled at, 
Drew, Sunflower County, Mississippi, who each, having been by me first duly sworm, state on oath 
the said Parks Gin Corporation did, by a unanimous vote of the board of directors thereof, at a 
special meeting of said board of directors, duly called and held on the 6th day of December, 1934, 
decide to accepts the benefits and be bound by the provisions of Article 2, Chapter 99• of the 
Mississippi Code of 1930, · w. P. Brown w. P. Brown 

N. J. Burnett N. J. Burnett 
11r.I.c_.Kimbriel Dr.A.C.Kimbriel 

":';r T.P.PIDs T.P.Parks 
a.B.Wllliams G.B.Williams 

, ~!RECTORS 
Sworn to and subscribed before me, this, -the 12th day of D@cember, 1934. 

(SEAL) J. G. Ratliff, Notary Public. 

_, t 
~'- &' ~ " ' , ...,._~-~-"'~ -b~Wwc -~ #llt"fw 



CHARTERS 34 .. 35 ..... STAIE .Of .. MISSJSSIPPI 

·:t:te4'at the office of'the Searetar, of State. this the 15th day of December, A. :Q. 
f:lf'.'$lh tbe sum ot J~.50 cltl)ositetl to cover the recording fee, and referred to the, 
·-nl ·ti)- hte .. O,ib.ion• Walker Wood, 

••. ,~.· ............ .. , . 

Secretary of State. · 

of incorporation of, Parks Gin Corporation, and 
Con•t1tution and laws of this state, or of the 

Greek L. Rice, Attorney General. 
By w. w. Pierce. Assistant Attorney General. -

'•t·· '· ' . ' ' ' . ·., : .. 

:tl.tllia •• t~rtgOillB Amendment to the Charter of Incorporation of Parks t'lin Corpora .. 
''i)lpp:tJv•4 •. · · 

:1i-,•1wht1,tto:f, I h$ve hereuntos set my hand a:nd caused the Great Seal of the State, 
Jf bft .lfttxeli thi~ fou.,teenth day of December, 1934. 
1 · : ·t

1 
· Sennett Conner, \ 1 

~ Goverhor. 
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No. 6357 W.-

R£CQRD OF CHARTERS 34-35--~-STATE OF MISSISSIPPI 

The Charter of Incorporation of 
NATIONAL UNDERTAKING CO., INC. 

1. The corporate title ,of said company is National Una er,taking Co., Inc. 
2. The names of the incorporators areI Stella Vessel, Postoffice, Natchez, Mississippi; 

Henrietta Johnson, Postoffmce, Natchez, Mississippi; R. L. Johnson, Postoffice, Natchez, Mis­
sissippi; M. H. Williams, Postoffice, Natchez, Mississippi; 

3. The domicile is at City of Natchez, in Ada~s County, State of Mississippi. 
4. Amount of capital stock and particulars as to class or classes thereof: The Corporation 

to be organized under this Charter may issue its Capital Stock in two classes, viz., Comm.on 
Stock and No-Par Value Stock. 

The amount in value and number of shares of Common Stock that may be issued under this 
charter is S8 venty-five hundred ($7500.00) Dollars to be represented by and divided into seventy­
five (75) shares of the par value of One Hundred ($100.00) pollars per share. 

The number of shares of No Par Value Stock that may be itsued under this Charter is twenty­
five (25) shares, without nominal or par value. 

Each share of common stock and each share of no par value stock shall have votine prtv1leges 
at all stock holders meetings as provided by the Constitution and the Laws of the State of Mis- t 
sissippi. 

5. Number of shares for each class and par value thereof: The number of shares of common ~ 
stock that· may be issued under fhis· Charter is s,'Jventy-five (75} shares of the par value of One ~ 
Hundred ($100.00) Dollars per share; and each share subscribed for shall be paid for in money or • 
property to the amount and value thereof before a certificate of stock is issued therefor. 

The number of shares of No Par Value Stock which may be issued under this Charter ts twenty-:t:bl 
five (25} shares, without nominal or par value, and a certificate or certificates therefor may be',S. 
issued by the corporation in consideration of services rendered in the promotion and organization 
of this Corporation and at a valuation to be fixed by the Board of Directors and as provided by the 
laws of Mississippi, or in cash; and the price per share at which such no-par-value stock may be 
sold and issued by the corporrition is h'.ereby fixed at Twenty 1$20.00) Dollars per shar~, to be paid 
as above provided, before .issuance and delivery of the stock certificates and as provided by Sec. 
4132 of the Mis:3issippi Code of 1930 annotated and any amendnents thereto. 

6. The period of existence (not to exceed fifty years) is'Fifty (50) Years. 
7. The purpose for which it is created: This corporation is created for the purpose of en­

gaging in, conducting and carrying on the business of ·Undertakers, Embalmers and Funeral Directors, 
and such other business as may be incidental to or may be connected with the business of Undertaker 
Embalmers, and Funeral Directors, with its domicile and principal place of business in Natchez, 
A4-ams County, Mississippi; and to that end and purpose is authorized and empowered to buy and sell 
directly, and also as agent, coffins, burial caskets, burial robes, tombstones, monuments, memorial 
tablets, undertaking and'funeral supplies, and all other articles and things usually handled, bough 
and sold in suoh business, and to keep the same in stock and for sale; to embalm and prepare for 
burial and bury the bodies of the dead, and to do and perform and carry on all things, functions 
and establishednt,ractices usual, incident to and proper in the business of undertakers, embalmers, 
and funeral directors; to purchase, have, hold, own, lease, hire, and operate hearses, funeral 
cars, automlbiles, and all other accessories, equipment and property generally required and used 
in the business of undertakers, embalmers and funeral directors and other business authorized by 
this charter; to acqJtire, purchase, own, lease, sell, and convey cemetery lots and grave lots and 
burial privileges; to acquire, purchase, have hold, sell and convey real estate for the uses and 
purposes of the business and other purposes to the amount and value allowed by law; and generally 
to do and perform any and all acts and things inc:l,dent to the business of Undertakers, Embalmers 
and Funeral Directors. ~ r 

The rights and powers that may be exercised by this corporation, in addition to the foregoing,t" 
are those con:ff!Pre-d by Chapter 100, Code of Mississippi of 1930. ' 

a. Number of shares of each class to be subscribed ahd paid for before the corporation mai ~ 
begin business, is Fifty (50) shares of Commo~ Stock of the par value of One Hundred ($100.00) 
Dollars per share. 

9. The first meeting of incorporators for Organization under this charter shall be held at 
Natches. in Adams County, :Mississippi, and at any time and any place therein when and where a ma~ 
jority of the incorporators undersigned shall come togather for the purpose, and without newspaper 
publication of notice of the time, place, and purpose of the meeting. At said meeting or at any 
subsequent meeting the incorporators and stoc~olders may make and adopt all necessary By-Laws (no 
contrary to law} for said corporation; and the same may thereafter be altered and/or amended at a 
Stockholders Meeting called for the purpose by an affrmative vote of a majority of all the shares 
of stock issued and then outstanding; and at all Stockholders Meetings each stookholderl shall 
have as many votes as he or she holds shares of stock in his or her own n~me or~i proxy. 

State of Mississippi, 
County of Adams. 

ACKNOWLEDGMENT 

Stella Vessel R. L. Johnson, 
Henrietta Johnson lt. H. Williams 

Inoorpora tors• 

This day personally appeared before me, the undersigned authority Stella Vessel, Henrietta 
Johnson. R. L. Johnson, and M. H. Williams, incorporators of the corporation knonn as the National 
Undertaking Co., Inc., wijo acknowledged that they signed and executed the above and foregoing ar­
ticles of incorporation as their act and deed on this the tenth day- of December, 1934. 

Ethel .. B. ,Smith, 
{ SEAL) Notary Public• 

Received at the office of the Secretary of State, this the 11th day of Docember, A. D. 1934, 
together with the sum of $26.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of State. ' 

Jackson, Miss., Dec. 12, 1934. 
m have~ examined this charter of incorporation ana am of jhe opinion that it is not violative 

of the Constitution and laws of this State, or of the United States. 
Greek L. Rice, 
Attorney General. 
By w. W. Pierce; assistant Attorney 

Sta;e of Mississippi, 
Executive office, Jackson. 

The within and foregoing Charter of Incorporation of Bational Undertaking Co., Ino., is 
approved. 
. In testimony whereof, I havE4her~UJ1,to set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this ~UR,_ Day of December, 1934. 

By the Governor, 
Walker Wood, 
Secretary of state. 

Recorded: D8cember 14. 1934. 

Sennett Conner, Governor. 



'Jlll'OF: CHARTERS 34-35----STATE OF MISSISSIPPI 

.. 
Charter of Incorporation 
. of 
!RI COUNTY POWER co • 

. ·-· n•• ot 1he OOpt)Oration is !RI COUNTY POWER COMPANY. 
its p!t!noipal Offioe. in the State of Misslseippl ls located. at the company plant, 

: .. e:iiilul1 •••t••it>Pi. 
,~ aatve ef ilhe l)ua,illese, or obJects or purposes to be transacted, promoted or 

' . 

,·ti·,·· . . · ;t. .. . ht.) fo ovr, on the gtneral business of an eleotrio light• heat and power com-
\:ti,:;':PPJ $It al1 ot its lti-aaolJ•• an4 to generate• aecumulate • distribute and supply electric 
':'.\C:.f .Jt,a,tt heat••• pe11er to, 61t1es, towns, $treets, lruildings and places both public and 
,\. ·:."·.·· · .ti,,:-.ltj. •1'14 to. teiut\.ruetr l&f down. •. stablis. h, fix and carry on the business of eleetri 
·~g}) ;: attAbioal tnglaetr•, qpp-1iert o:t. eleetrici ty for the purpose or light, heat and 
3? · •t or/ othent••1 to manufaeture or deal in things required tor or capable of being used 

fim:t«aetlo.n with th,. g,ene.ratioa• di(!tl'ibution; accumulation and improvement of electric ... 
. .. , .· , · . · own., 
, · . ·,(J} to.aot,'Ui~e ••ter by purchase. development or otherwise; to buyt/\hold, or in 1 ) •••t' Ml"1,. .. :t,anehi.•t•,. cont:racts! rights or wajler permi ta to carry on the business I 

···.· nt:,17:ln4f·wate~ tQ titiellJJ towns, mun cipali ties, buildings and places both public and 1 

Jft.,..tjt;to .OOJllf.,_'lt bu1t eell; lease, rent or in any manner acquire and maintain l 

:1 .. ! 1:r;r;i!s:~;:; ;;;:~a;;;;;;! m;;:;;;::;;;;~;;;g;;;;;;;r:;;~ !n-J: 
·. 1 "'.·. • .... ! .. l'.· ·.1att1· remot'iag or otberw1s-, engaging in any works upon buildings• works. roa s, 

· ~•t.rta1 b714g••.1 pi erst if ocks1 mines• shafts, re aervoirs, waterworks• tanks, I 
l'alnl.LO.· tUJ'Glt u& al.l iron, steel, wood, masonry, and earth 0011.st~otion and to I 

· .. · . .. !····",- ·,.•l .. P• ... :t~o~, .. •~,tent aJ'l<l recei'fe any contraQts or assignments of contrac}a therefor; I 
,t8'ti • -~ geueral ln.;a.ainest of appl'aisers. valuators and estimators for property • 
• , ·,tia~ ~aal pe~80Jalp. .. . • 
>.: ,. ,.:' . ftl to IW; p:w.-eh•••• otherwise acquire• and to hold, cancel, re tire, reissue I 
<J<ll.,.ff:1,e. 11.:llll]lfl•. o:t tht. Iha.res of tht eapi tal stock• bond sip notes, debentures. debentuije 

, •. •. · .. ,t .. le:, .O'l>lig.aito.'.);lf' O.f th1.• corparation• from time to time• to such e:x:ten t; _ at , 
'.•.•.1 ... · ·• .. ·' ~-. cl. 1:ll .. · .· .n.· ·.O:h· .. ·Jl&,11111• .. r·.· .... •n.·.·4·.· .. l'lp0:n •. uch. terms, as the :Board of Directors of this c.or-a ttDl;t f1'011t time il• :U;11e 4 e.termine ; 

·· · ,(.,) .fo JVOll••••'" · ,,'os- ,othel'Wi•• aequire and to hold, own, sell or dispose · . i•,o••=, opt, . all t1:n4a and in particular lands• buildings business 
,'9l;w.1 »ii• .-a are• .. ef atoek, mortgages, bonds, debentures and other seeur1-

.·,olut11••• b, ;• ltb\1 ,._ elaim••. trade marks, trade names• pa. tents and patent 
:,~11,iat, -· an,· :ll.t$tr"8$'t 111 real or personal property; 
,, .;r.J~f ,':le ,oi.-ro1 .,a,011•1 .. ,f'tl' its oorporate purpo~es; and to make, accept, enGlor••• 
1 •«?,1#,_., J:tem11801'1 ·att•e• bills of exchange; bonds, debentures or other obli• :r:: .. ,,-~11 ,,\1$• to t1m•• tor the purehaae of property or tor the purpose 1n or about 

11 .... •lf ·ot .. the ·eteqtpany1 and, it 4.••med proper, to secure the payment of any such 
, :t~, "'::ao!',aag••• p1e4g•• 'deea of trust or. otherwise; · 
·.!'·i' '}~f) .. c,,. ••t1d .. ••t q.4. to take O't'ff as a going concern and thereafter to carry on t e 

· \-, Jer1oa1 :r1ra, or corporation engaged in any business which this corpora-
; J:'. . .llo:f.latl· 10 ••~ on; and in connection there"t'i th• to acquire the good will and 

,:, . , .. lt·'Qi,: ... f;;•• a1tte,W Pi to. acatum~ or otherwise provide for all or any of the lia-
;,:. l,~l.l'IStl .ef!'.\n..1 CIOlnJUl.riJ'l; •. . . 
':1."' ... · · · :. . /.Ji.lt:·'.'to., .. ;,•.···.1:i.1;.·. d.tlp. ~E>.:W"tj manage, develop; lease; mortgaget dispose of or otherwise 

•••· :'.i' .O.l' (e~l w:ttJh a1a er atJy· part of the property of he company; 
, .. . .. I~• na,in••• t:t PU'l"POse of the company is from time to time to do any one 
•• of ... ···. .1eoU -.« '"1:lqe here1t1above set forth, and it shall have the power to condu t 
·'J1,a .. en·:t:t• ••:It:lrf,$fn••. ,, • an7 part thereof• and to have. one Ill' more offices, and -.1,e aJ.t: o, Mj e:t Sta oorporate powe~s and rights, in the State of W.ssissippi • 

. ·th•,- 'V&:f,i()UI oihe:r 1ta te,, te~ri torie 1:1; colontes and dependencies of the Wni ted 
ffl• Sa .the ill1tt1o;il ot fo:tumb1•, and in all or any foreign countries. 
(ii<,:,:-·\ ", -- ,, ··· ··· · · ·.: , :••t•l .Jt\lmbfJ:t &f'. ehtres of stoek which the corporat,ion shall have authority to 

\~•• ot t:he. i,u value of one Hundred Dollars (t100.oo) each• amounting in the 
·.· ... 41W' 1An1at JJclla.r• 0tt1.,·000,00) shall be common stock • 

. ~o-JJ. •'IP:olt.b.o1de:rr• may· ei•o a Board of Directors at their Annual Meeting which di~ 
lalJ:, ~amf('l:hf,I oltioeiia. 'k 4il'eet •he company for the ensuing year. ,.••••• •1 .lie 4eolare4 Wh•n•v•~ same have been earned or remain :from prior surplus • 

.. ·· ~,. t'f'f.DI ot a.a, lit~4a'b1on or d1saolution or winding up (either voluntary or involun­
, i,tM ttqf~a'lion, tht hol4ere ot the common stock shall be entitled to be paid in full 
·,,., •••• ot th•tl' :1u.r11 and ·the balance. if any. after the payment to the creditors 

1''';"· ' . ' ;, ,.•- . ' ~ ; 

· JI~• ••'Wl.t ·et eapi ,as. with which the corporation will eommenoe bueine ea is One .1,., . ,.,,:teo. 01, .. . · .. 
:fat .. •••• .. .-.. .P.l•o•• et, :,ta:t4•n•• of the incori,orators are as follows: 

RIS$:Olffl9BS,1 'u• ,,...,:.1 !i. touia, Mo. 
lJ. JlllT et' Louis' xo. -.1 West Jlemphie, Ark. 

, . ltloa :la inooQorate4 for a periocl of 60 yea.rs • 
. : ~"••• ptpe':t'\J ot the stoe:thold'ers ehall not be sulrjeot to the payment ot 

. ... . :. ·:--. •ttll:1 1'hat•Ytl' • 
Ill ... ···. s-aaoe,. aldl not 1.t,t. limitation of the powet"s oonferred by statute; the board 

::G~t~tltttfll lt t:X.,t• 111J aatllo1t.set 1 . . • 
fo· mdl l\ilc1 jdte:t the )f-law• of the corporation. 
to a-.thb•l•t a.tit ,aue :to be exe.-uted mortgages and liena upon the real and per-

, .. f01111 Jtl"OJeJWlf: Of t~t fOJJ)Ol'ation. 
· J!fo. ttl ·•»ut .o•t ot P1 of the funds of the corporation available for dividends 
a N•ltft• •e, rt:str,,1 ~- any propel' purpose or to ablhlieh any such reserves in the 
,au.ntJ" 1n wb'S•• :lt wa, ertate4. · .. -...-•• a, a,thtf!ltl b7 tu affirmative vote of the holders of a majority of 

· · ,, J(.11·,Ut.tl .,.,_ out~ta.ndipg having voting power given at a stockholders meet-
.... •.•1. l•t tor. that P·uP. o.set or when ~ujhorized by the written eonsent of the 
· • of a a30,;1t.1· of the vot1ng •tock isaed and outstanding, the board of di• 

...... f,a fllall .lta•. Jll:WU ~cl autho~1 'Cy to sell, lease, or exoh~ge all of the prop­
•r,tr:::•IJl;.aea•t• .of1

, tht oorporation, :tnoluding 1 ts good wi!l.l and its oorpora te ............. ; .. ··.· •••:•'9 · ..... ··.· .. • ... ••. ••.· .I ter• .. -• .. and .co11,111one. and. fo~ such coneiderat1on9 whioh may be .·IJI.··. ··. ··ill,~·••,•·• of eto~lr in ana/or other seou.r1ties of, any other corpora 
· · tto.ae;1 tt, ita boar4 o:t direoto:,1 shall de•m expedient and for the 

· , ~oea.,oratio:n. 
',,_ .. :·. ' ' ' 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

The corporatiDB may in its by-laws confer powers upon its board of directors in 
addition to the foregoing, and in addition to the povrnrs and authorities expressly con­
ferred upon it by s.tatute. 

TENTH: Both stockholders and directors shall have power, if the by-laws som provide, to hold 
their meetings, and to have one or more offioen within or without the state of Mississippi, 
and to keep the books of this corporation (subject to the provisions of the statutes), out­
side of the State of Mississippi a~ such place as may be from time to time designated by 
the board of. directors. 
ELEVENTH: T~e corporation reserves the right to amend, alter, change or2 r~~aal any provis­
ion containttd in this C~arter of IMcorporation, in the manner now or hereafter prescribed by 
statute. and all rights conferred upon stockholders herein are granted subject to this reser­
vation. 

WB, THE UNDERSIGNED, being each of the incorporators hereinbefore named for the purpose of 
firming a corporation to do business both within and without the State of Mississppi, and in 
pursuance of the General Corporation Laws of the State of Mississippi, being Chapter 100 of 
1930 Code of Mississippi, and the acts amendatory thereof and supplemental thereto. do make 
oertifiaate, hereby declaring and certifying that the facts herein stated are true~ and ac­
cording~~ have hereunto set our hands and seals this 15th day of November, A. D. 1~34. 

In presence of 

B. K. Emper 
Townsend' Miller 
Mildred Gasaway. 

H. Bethune Hall 
Marshall Hall 
Sydnor Hall 

(SEAL~ 
(SEAL 
(SEAL J 

thi:.i 

61 

State of Arkansas, ('. 
County of Crittenden, 
City of Weat Memphis. 

Personally appeared before me the undersigned-Notary Public in and for said City, 
County and State the above named Sydnor Hall, who acknowledged that he signed and executed 
the foregoing Charter of Incorporation on the day and year therein mentioned as his act . i 
.Md deed and for the purposes therein stated. 

Witness my hand and official seal this the 28th day of November, 1934. 
s. 6. Schneider, Notary PublicZ 

(SEAL) My commission expires Sept. 20, 1938. 

state of Arkansas, 
County of Crittenden, 
City of West Memphis. 

Personally appeared before me the undersigned Notary Public in and for said City and 
State the above named H. Bethune Hall w~o acknowledged that he signed and executed the 
foregoing Charter of Incorporation on the day and year therein mentioned as his act and 
deed and for the purpose therein msn.:bi11ne:@ ~tatecl. 

Witness my hand and official seal this th~ 28 day of No~ember, 1934. 
s. o. Schneider, Notary Public 

(SEAL) My commission expires Sept. 20, 1938. 

State of Arkansas, 
County of Crittenden, 
Cdty of West Memphis. 

Before me the undersigned Notary Public in and for said City and State this day 
personally appeared the above named Marshall Hall, who acknowledged that he signed and exe­
cuted the foregoing Charter of Incorporation on the day and year therein mentioned as his 
act and deed and for the purpose therein stated. 

Witness my hand and official seal this the 28 day of November, 1934. 
s. C. Schneider, Notary Public. 

(S~~L) My commission expires Sept. IO, 1938. 

Received at the office of the secretary of State this the 13th day of December 
A. D. 1934• together with the sum of $20.00 deposited to cover the recording fee, and re-
ferred to the Attorney General for his opinion. Walker Wood, Secretary of State. 

Jackson. Miss., December 13, 1934. 
I have examined this charter of incorporation of, Tri County Power Company, and am of 

the opinion that it is not violative of the Constitution and laws of this State, or of the 
United States. Greek L. Rice, Attorney General. 

State of Mississippi, 
Executive Office, 

By w. w. Pierce, assistant attorney general. 

Jackson. .. 
The within and foregoing Charter of Incorporation of Tri County ·Power Company is here­

by approved. 
In testimony whereof, I have hereunto set my·hand and caused the Great Seal of the 

State of Mississippi to be affixed, this Fourteenth day of December, 1934. 

~ 

By the Governor, 
Walker Wood, 
Seoretary of State. 

Recorded: December 15th, 1934. 

Sennett Conner, 
Governor. 

• 

;J 



.. 
. px-0,poaed Amendment 

. .. . To 1 • . 
. Ifie Charter ot Incorporation of the G and M Cash Stor~s providdiqtha t the said charter 
uen4e4 that the s,rne shall permit the issuance of fifty {50) ihd.res of preferred stock 
,~:a.e o·f Ott• :Budite4 Dolle.re ($100 .oo·) :per share, and nine hundre.d (99) shares of pre-
·:f,oo,k at J':tve .l)olla!l".• ('5.00·) per share. . 0 

born mnu.tt Btok No. 1 • . :~•n• t,b.at t,i tb1.s 'bhe 3i-d da.y of December, 1934, 'the stockholders of The 
8ttl1«1 Of laokaon. ·¥1.aaiesippi • met pursuant to notices to the stockholders of 

N.t1flU'1, ;f•r· a e&ll aeeting to be held in the offices of said corporation at the cor ... 
('Ill a« Ja:r19ll ,~v••t• 1n the lity of Jackson at a o'clock P. M. 

,, 1&14 ao:tioee eo mailed to the stockholders of said corporation were as follows, 

Jackson, Mississippi 
. "' November 26th, 1934 

l'fOtIOJ ,,o S!'OCKHOLDERS OF THE G AND M 
• 'if \~t:,,; . , . . Cl.SR .'JORIS. . 

<!f~e.CJ.1 tet• n:ot:1 ce that a oall meeting of the a to ckhol de rs of the G. and M. Cash 
·,~o. le tallt~ to . meat 14 • epecial meeting to be held at the main offices in Store 
~-;'.•~ne,r of ,~it'fith ed Farish Stre~ts in the Cit·y of Jackson on Deoeniber 3rd, 1934. 
·~,-,.· ,'1•.•. ~t._aata rne,ti.ng. is tor the consideration and pas gage of necessary resolu-
. ;.llUtS:.• .. to•.·· th ... • amenelme. n. t of paragrat>h 5 of the Charter of said corporation; providin 

" .... ·· '·.' .. m.··. •.··i".tl~ion Dlfll ..... ieaue fifty. (f !550) Shares of Capital Stock of the para.J!.Y.,.!3i +up of One 
·· I 1 00;00) pe7 Sh14re and nine hundred (900) Shares of the Pre8ef"fl<t"713J%,bk at 
.· if,1,/ o) t,ei-- $lare •. , , ': · 

·- . .. E. V. Gurman, President. 

' . ·.·.· 11) that on th1# the 3rd day of December, 1934, the stockholders of the G 
.. ~jti of' .,a,:rt,en me, pveufUlt to notioes to stockholders of said corporation under ,. ••l•Jt ltffll1;. 'ltkt :to..- • et:\11 meeting of said stockholders to be held in the main 

·.Vlt · •'*'•:: .-nori1J.oa 1n. Sto~e No. l at the corner of Gritfi th and Farish streets at 
,lf:.\·,. : .. 1: .,.1'1« ~oee .. ot ,aonsi.dering and passing a resolution pr~viding for a cha.ng 

' ... ··. \-• ~-Iv of ea.id eol'poration, wherein it is sought to provide for the .1,s-
ttf":11; , ~- o:t ,._e 1r·eterre4 Stook of said oorporation of the value of One 
al"•,.:;J ·, } .l)e.r ahai-e l and nine hundred (900) .Shares of the Pref' er red Stock of 

"Jl,:ft,., pa.r val:ue ,or ,,,.. Dollars ($5,.00) per Share. . 
••.;'Jr ... •••a ... •. ant.·, .. l:''.·.·.• .. 14···1»··'. •.·· v •. Gurman. • President, and E. B. Gurman, Vioe-Presi-•••:1_ and· a .. ,¥. ••••t 8,e,te1ary. · 

··· .Y, ~--. ow~iAI ,a1, 1!J)u1.re1 of the Preferred Stock in said corporation, and 
, : ow•d•s, ,IN •••• of the Preferred Stoek of the ,said eorporatton, and th 

,, a ·, .·· .. :lri'J JG $tU4t• et the Prt,fe rred Stock of said corpora ti on, 
•tJoll 4-..11 ••• '7 I. fl. I~••• that the said Charter to said corporation be a.mende 
· - · .b. I tt th, •1111:tnea Ohuter of the eaisJ/corporation be amended so that the 

· ''flJ''.c: ••eh flla1e U4 par val,ue thereof b.e as follows: 
.. ll·,·· .,.· .. •.:.· :t1tt··'· .· · .. f.10} Iha.res et the Preferred Stock in said corporation of the Valu •., ~-• (t1o,.,GOl »•r Share, and there shall be nllne hundred (900) Sharee of 
It~ ,t ti.ti 11:,PJitai1o• of the value of Five Dollars ($5.00) per Share." 
J J&W..88 /ls••• «..ir e•oonste~ by E. :s. Gurman. was submitted to a "Yea,. and "Way 

',I;#' •• ••1••UlJ 10:tea· that ~he motion do carry providing for the amendment 
•1:, 1Jb4l••·· 111ei •'1.\; J)J."tviding :tor the issuance of Fifty Shares (50) of the Pre-

,,..._es,,oi-atiea &f the pe.r value of One Hundred Dollars ($100.00) per Share, 
· ••·'. of nine hUA4,td .(900) , Shares o:t the Preferred Stock of the said corpora .. 
· •#! -.111, o,t :n.,-e Dollars {ta .• oo) per Share. 

flt< •••• .1t1 •• Jl. Gvman; duly seconded by E. M. Jones, which said motion 
,'Iii.,( .. ,. '¥016. 4iJ.11 oar.riea• t)le President of saia corporation was authorized 
ft , ,-,? ,. ,· y .Ill ••to:raey to prepare the nece1;1saey papers in order to have the amend 

tJJO , ,~ lit efteeie4 •• reeel'de4 as amended aooorlling to law • 
.. It/ I1~,.,4~7J1$4e o.a e•oona.ect the meeting was ordered to adjourn. 
)1iS< J}ft. ' i,,;' • .•. · · · Jackson, Mississippi 

.· . . . , . December 13th; 1934. 
, .. . : .. '11;'; •••! .. dtJ!lt et ,,.he G and M Cash Stores, do hereby eertify that the above 

1-.1t1a ~, .' • t»1t• and eorreot copy of said resolution as adopted by the 
· ,l,ao,tfra'b1011 ·:1.n ... regular call meeting duly ealled aooording to law, and 
.•;'1914.· .. •.aa.appeara.· on mnute Book of said eorporation • 

• 
1 
•• l)llll:tQ ... • .. · ...... " .. ·•. ,ie the lath day of December,. 1934. .~ .. . 
• · ··. . . :>\1

', · , G AND J4~'CHH STORES 
By E. v. Gurman, President. 

•·.. ·,;r . . . . ' . 
lf t•t,10.•~~ apJea:,ed be tore me, the und e rs igne d author 1 ty • the within named 

.. ·· *' ~-lflf/fll:t ot tk, i 1 • . Pi ••• Cash Stores. who makes oath that the foregoing is a 
.. . .il'l;•j, l~Jf' l(.·a ftl•l11:ti,a ot the stockholders of said corporation which was 

flt?t,lei'JJjf··:• law J/fOY111JijffOI iht propcsed amend•nt aa appears on JU.nute :Book lfo. l 
·· ••s-:,07~• .on. · · ·.. . m. v. Gurman, 

.. ··.· , . ·· :.· · ·. ··.·.. ··. ·· .. ·· . ·· . · .besident of the G and M Cash Stores. ••l!!• · t, ··u4: ••••~1lu1,tl betoi-t rn• this the .J.~;ydaf' of December, 1934 • 
. ,;\ ·· · · · • " . · .. · ; Y. H. Clifton, 
): .... '- . . ... ·· .< , . . , · , . . . · . Notary P\lbli o • 
~,1st-J ~;I ~ off'-•• o:t tht ltoi-etary of St•te. this the 14th day of December. A. D • 

. ''.I · •-f:H'.~·tll th• .. ~. ot·_ tl,O,OI f.epoai ted to oover the recording fee, and referred to 
,1 •••••J.t• ... ": ··t··.t9: .. '· •».·.1•.1•.•• . Walker Wood, Secretary ot State. ·e .. &1;; l&t4.t:·· · 

. · 'II·' 1111,Jt.lmflt ot eharter of inoorpora tion of, G and M Cash Stores, ana 
: .,,_ ~t; 1 /:ti ao:t violative of the Constitution and laws of thi.a state, or of '4••• , • · · Greek L. Rice, Attorney General. 

' By w. w. Pierce, assistant Attorney General. 
'.!ai):;tl; . . 
0,-~-i \;J,ekt on • · . . ; . , 

_,. :to:,e,•o~ng Amendment to the Charter of Incorporation ot G and M Cash Store 
.. . . • . ! ' 
,.,,. . i • 

· · · wiertot, l have · hereunto set 
'be· affUel ,. this 11:tteenth day 

my hand and caused the Great Seal of the .Stat 
of December, 1934. 

Sennett Conner. 
Governor. 
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Nb. 6363 1r: 

RECORD OF CHARTERS 34~35----STATE OF MISSISSIPPI 

Smendment to the Charter of Incorporation of 

n-sTANDARD SERVICE CO., INC.n .. 

Amend Section I to read as follows: 
"The corporate title of said company is: 

'Taxi Terminal Co., Inc.' " 
H.B. Roberts, President. 
R. E. Hauberg, Secretary. 

We, H.B. Roberts, President, and R. E. Hauberg, Secretary, respectively, of Standard 
Service Co., Inc., a Mis ,3issippi corporation, do hereby certify that the above and foregoing 
is a true and correct copy of the Amendment to the Charter of Incorporation, adopted at a 
meeting of the Stockholders of said corporation, held at she time and place set forth in 
the minutes; at which time it was unanimously voted to change the corporatt!i,:name of said 
corporation to nTaxi Terninal Co. Inc.n 

H.B. Roberts, President. 
R. E. Hauberg, Secretary. 

MINUTES OF vmETING OF STOCKHJLDERS. 

Pursuant to call and vrn:i.ver of notice signed by all stockholders of this corporation, 
a meeting of the stockholders of rrstandard Service Co., Inc.: was held at the officesof 
Calhoun, Rosenthal and Capers, in the City of Jackson, Mississippi, at 9:30 o'clock A. M •. , 
on Monday, December 10, 1934. . 

H.B. Roberts, VI. A. Martin, Walter w. Capers, R. E. Hauberg, and E. C. Dye, Being 
all of the stockholders of the corp~tation, were present in person. 

H. B. Roberts, President, acted as Chairman of the meeting, and R. E. Hauberg.;:, Sec-
retary of the meeting. · . ·· 

The Chairman then presented· for discussion the ques,tion of changing the corporate 
style of the corporation from 11 S tBndard Service Co., Inc.", to nTaxi Terminal Co., Inc." 

On motion• the following resolution was unanimously adopted: 
11RESOLVED~\ that whereas Section I of the Charter of Incorporation of "Standard Ser­

vice Co., Inc., reads as follows: 'The corporate title of said company is: STANDARD SER­
VICE CO., INC.'; and 

... --··· lTWHEREAS, by unanimous vote the stockholde·rs of said corporation desire to amend 
said Sect ion I; 

"NOW THEREFORE, be it resolved that Section I of the Charter of the Standard Service 
Co., Inc,, be amended to read as follows: 

'The corporate title of said company is: 
'TAXI TERMINAL CO. INC.'" 

There being no further business, the meeting was declared adjourned. 

H.B. Roberts, Chairman. 
R. E. Hauberg, Secretary. 

We, H. B. Roberts, President, and R. E. Hauberg, Secretary respe·cti vely, of standard 
Service Vo., Inc., a Mississippi corporation, do hereby certify that the above and forego­
ing is a true and correct copy of the Minutes of the 3tockholdersJ-.,..}4eeting of said corpora­
tion held at the time and place set forth in the minutes, at whiolii'it was unanimously voted 
to change the corporate name of said corporation to "Ta.xi ~erminal Co., Inc,1t 

H.B. Roberts, President, 'V' 
State of Mississippi. 
County of Hinds. 

R. E. Hauberg, Seoretary. 

36.3 

Personally appeared before me, the undersigned authority in and for the aforesaid 
County and State, H.B. Roberts and R. E. Hauberg, who acknowledged that they signed and 
delivered the foregoing instrument of writing for the reasons and purposes therein mentioned. 

Given under my hand and official seal this 13th day of December 1934. 
M~ Catherine Abraham, 
Notary Public, 

1W comoisston expires Nov. 28, 1937. (SEAL} 

Received at the office of the Secretary of State, this the 15th. day of December, A.D. 
1934, together with the sum of $10.00 deposited to cover the recording fee, and referred to 
the Attorney General for his opinion. Walker Wood, Secretary of State. 

Jackson, Miss., Dec. l~th, 1934. 
I have examined this amendment of 

Co., Inc., and am of the opinion that it 
State, or of the United States. 

State of Mississippi, 
Executive Office, Jackson. 

Charter of Incorporation of, Standard Service 
is not violative of the Constitution and laws of this 

Greek L. Rice, Attorney General. 
By w. YI. Pierce, Assistant Attorney General. 

T.he within and foregoing Amendment to the Charter of Incorporation of Sta.ndaad Service 
Co., Inc. is hereby approved. 

In testimony whereof, I have hereunto set my hand and ca;used the Great Seal of the 
State of Mississippi to be affixed, this 18th day of December, 1934. 

~y the Governor, 
Walker Wood, 
Secretary of State. 

Recorded: 
December 19th; 1934. 

Sennett Conner, Governor, 



'!he Charter of Incorporation 
of 

<. "V(ebater County Poat No. 45 of the American Lwgiontt 

\jf/,;;,. .> ,,r: ::·, ~- _,.,_ corporate title ot said ctrJjoration is "Webster County Post No. 45 of the 
",!'·~;··.r>Jla ...... il•.1••·, ~:... .. · ....... ' . :·• ;,c~"""I""~·~ ~-.I.VIM. . . 

:i:'.Jf '"' '··· ·· .. It· !he names an(I :poete>t:tic<' addresses of the in corpora tors are: D. M. Taylor, Eu.pora, 
1·vt. _ .· .:11 ,l·e: R. P••f'Y, .lu.i)o!'a; Ulssiasippi; W., . D. Vance. Eupora, Mississippi. 
;:,}~!lt·c.:''\ ·,i •:r lULT10$ le•n nthott:h:ed, aa shown by eopy of minutes hereto at taohed, to apply . . .. -~i, .. t-Jp ot. 1.11,os,oratioJ'l.: . . . . , . . ' 

····· \J~ .. , I+ itb.• ttld.Ji t tt tllt eo1J}oration is: Ea.pora.., Webster County,. Mississippi. 
\,·: '· /ti '1-1• 81ttimt et ttie autho!-imeA ca.pi tal stock is: None. Fraternal and Chari table ..• ,,.,,1..0~. . . . . . 

. f·, .. ,.fltl eale J!t1f• per ,:nue: Jon. 
Gi · lhe pe1!'1e4 ot txisie.net 1•: :Fifty years. 

,} , . ,, ·'• "fht JWl>••••. ftY 111.hieh thJ oorp9ratdlon is created are: To uphold and dlf'entl the 
••-W.tUui ot the ua~ttd ltateJ et, *1er1e·a; to maintain law and- order; to foster and per-

. ,i ·••• -.«11•4 pe~ oent .bler1o&ll181llf to preserve the memories ana incidents of our as­
OJ_ in tht. ~••t tfU; to 1.nejl_cate a sense of obligation to the community state and 
,~,\J CJ~illtfl\\> tlle •:\'ttoeraey ot both the classes and the masses; to make right the master 
tJr .. :l,t ~•••t• peaoe qt gooflwil1 on !3arth; to safeguard and transmit to posterity the 
·Jt' .,t:t, J1tatt1e, · he tel om and goodwill ori earth; to safeguard and transmit to posterity 
·,.J,_;t:t,i,,i,1a ... 

1 
tf 4e. m.oc~acy.;. t. <). oonseora te anil. sanctify our comradeship by our devotion to •UJul.u•••· . 

,:,f'·;:it;il; .. b.·_:ur ... _··.*".".wn..,.and eell p.roperty of all kinds, whether real, personal or mixed, where 
',_4 ·1,sJ14ent•l 10 said corporation; to promote entertainments of all kinds a.nd to 
-~~ lawt"Ql.. undertaki11g not condemned by the Department of Mississippi and the Natio -

i:l•i9• •l' the la111 of '<11ssieai:ppi inoiden tal and necessary to carry out the purposes 
:··,,•~oycatian; the proc•o4a of any income to be used for paying actual expenses of said 
••Jtioa.i: .:anti. 4ona. tio .. ns. to cbattty, and the helping of any ex-service man in a manner to be ••l DY t;lda e,,~oration1 or in pi"tmoting1 encouraging and aiding in any other civie, 
.. ,le ·c;r b$.Wut•olut a.au&.. I.be :rights and powers that may be exercised by this ulbrpora­
~~ .. l)l.C>• ·CIO-Dt,~_"<l,~by thapt&r: lOO of the Mississippi Code of 1930 and amend men ts thereto • 

. ·.. : ,/1.,.,.h eerj>or•tiona shall not b' .:required to make publication of its charter shall is­
'·llf ,.lllil',•• ct 1.toc:t• oall· 4.1v1cle l'l.& dividends or profits among its members, shail make 
·.r,l;(P the o,nly l'"1ed7 for ;non-pa;,ment of dues• shall vest in each member the right to one 
;',$.J.1tlle,·tle9'b!c,a.ot •ll officers, ehall make the _loss of membership, by death or other- · 

t•»iat#JtJta ()t, all ?~ere ~t ot su.oh members in the corporate assets, a.nd there shal 3ll 
. jv,:t.1•1 liabi:ltty aatillet the members for corporate debts, bJLt the en tire corporate 

· _ 1-.Gl be_ l-iabl•· tot ··--the' el.aims of e;redi to:be. . 
i., : 

1 
,}._,.,:.6• h*b.er ·of abt1'•1· of'' stock neeessary to be subsori bed and paid for before the 

ox-a'Wlo.ri ihall ••••*-•• 'lu11n,ua•· 1aha11 be: NONE. 
·· ··· · · D. M. Taylor, 

J. R. Pee,ry, 
w •. D. Vance .. _ c:- ·*•-'·•eippt ~ 

· "-lfl. M·tie,.. . · ... -- . . · 
.L·.·.,.,-..:1····0·· .. • .. '.<.•lJr. • ,,_ ... fptu• .. 4 ·be.tut m. ••. th.e undersigned authority in and for the above named 1,._,,•:• .\hi' W.t,;nin n••J !)., )(,. ·ta,-lor, J. R. Peery and w. D. Vance, who each acknow 

.. · . . ,: 1lle:1 JtiP,•4•; ~4 iel1'Ye.:te4 the above and foregoing instrument of writing on the 
.. i·. ,ctN,tbel,Nta )n.e:nt:J.one.i; •• their act and deed as inoorporators of The Webster County 
,:,-.~,•• •t tile ~iOQ Je«ion, IDXXl:flllX:UU,~ 

· U11,,-T11-; -,x-,-11 
seal, this the 12th day of D@cember, 1934. 

Mrs. c. H. Peery, Notary Public. Jq commission expires _________ _ 

.,: ·*'11tiJ1C ,•t the •b•i•r fo,:uity Foat No. 45 of the American Legion held at the school-
. 1Jt:thf.··••• ·et •thiaton• ¥1.asiseippi. l)eeember 7th1 1934• at 7 P.M. 

, . :, ,A••;'.J'f)-~ler 'JitiS &'lltho1.1iaei 'to proceed with the Incorporation of this Poet in order 
,, )Ir ,,b4! foal ••11 JUI'•~•, o.r hola property legally for the purpose of building a Post Hu.t 
••• j, . . . i ; . • - . ' . . 

. ·· ·· l~ 'ftf'I t,u.-t)ler tlecidetl )!lpon. mot.ion made by Comrade Frank L. Roberts, seconded by 
. ~;;,J',;7 .f, .. ,-~tlnttt •~d pa"aee b;t Tote of the post that Comrades D. M. !aylor, J. R. Peery, 

,.:: :,,.,, lNlJt b.e at;th~f'11•4 to. 1ign •~ticles of Incorporation of any other document necessa.r 
.l;t• Jbe •"•Pt ;~•11 f,:,, setting a eharter from the State of Mississippi, also that the 

.. i,t"ftt• IN .-,1>,~ed,)o ~r•w a eheck on the Post Treasury in whatever amount necessar 
... · ,,,_,.,.,., O:f\,,;he . .!M,on,or-.ts.on to the State of :Missi aeippi, Also to empower the Com-

- e:t,:i'I#: lttfe,,thf:rtb.r•·• .. · a:itJt .•••A Oonu:-adea do all the legal work in connection with this• 
· ·~,. :fll•t~. i.t'- no; NrtJh•~ 'buaine£ta before the Post adJournment was taken until a epeoial 
i~,s t0i.,:aJ'•::.••ll•l41L"~ .the 41eo~c,t1on of the Poat Commander, 
· · · · · ' Eupora, Mississippi 

December 12, 1934. 
, ',}JI\i .. > , i.),(j,"~t•Jr. e_.t!fy that thia a tyue and correct 
; i.•;;;· ,,,ii~1 •••ttllrect .. alJoive • · 

',•,!\'··'•':•,.Jr ;_ °' ,'·c "' •,' 
,••," . 

copy of the authorization granted at 

D. M:. faylor, AdJutant 
Webster County Pc,st No., 45, The Americam Legion, 

•••/;• ..._ ,,a.)1-,1il•4 \o beft:>re me this 12th day of December, 1934. 
Jira, C.H. Peery Notary Public. 

' At' oommiseic>n expires Oct. i1 th, 1935. 

'.,: - · ••••Sv.•ifat ti•, !1o• et the Seoretar;v of" state, this the 18th day of December, .A.D. , ,Lk• t•c•.thlr wi:th •li• ,_ et t1e.oo aeposi ted to cover the recording fee, and referred to , . , .IJ't .. ••t Ge.ea-al ftr h:l1 "opinion. Walker Wood, Secretary of State. 

a.on.,.i.t.t.,.,, JW•••l• .ia·t i9·t4,., 
.. ::.:.·l···.Ji ... ·.· _ · >.-:.li.'\'* .. ·.·· ... :Y ... •* .. ' .. g .... ·.'.·trl:ta. •« 'i_hia oba.r: .... te.r ot incorpor.ation of, Webster County Post No. 45 of the •••» ,:J••••-:::.0: *' of lbe opinion that 1 t is not violative of the Constitution and laws :,r• .• Jf:l•i o,-,··•t tl¼• 11.ntte,d States, Greek L. Rioe, Attorney General • 

. , l3y w. w. Pierce, Assistant Attorney General. 
·· 91&t6, ot lttii:l11tJU>i, , -·. ·.·. ,.,,,,- ,_., . -... 1,:20: 

.::.• •1~,;/~ tlU.J:J;:r·:--· , Incorporation of Webster County Post No• 46 of 

. ••t my h•n~ and caused the Great Seal of the 
a:, of Deoembe~L 1934! -c• f!t!!l'llJ...:E~ll~OJ', 
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RECORD OF CHARTERS 34-35 .. "'-STATE OF MISSISSIPPI 

PROPOSED AMENDMENT TO .ARTIC1ES OF INCORPORATION OF RICHTON BANK & TRUST COMPANI 
.. ~Name of Bank) 

RICHTON 
(City) 

PERRY 
(County) 

MISSISSIPPI 
(State) 

i _RESOLVED FIRST, that the capital of this Corporation be increased_,in the sum of $25,000,00 
~y the issuance of $15,000,00 of preferred stock "A" and the issuance of ~10,000.00 of preferred stock 
'~B" under the provisi-ons of Section 52 of Senate .bill No. 227, Laws of 19341 making the total capital 

f the corporation $37,000,00, of which $15,000.00 is preferred stock nA", tlOJ-000.00 is preferred 
tock "B", and $12,000.00 is common stock. 

RESOLVED SECOND, that the Articles of Incorporation be amended by striking out Article __ _ 
nd inse~ting in place thereof the following: ·· 

0 The Board of Directors shall consist of such number of shareholders, not less than 
five nor more than twenty-five, as from time to time shall be determined by a majority 
of the votes to which all shareholders are at the time entitled. A majority of the 
Board of Directors shall be necessary to .. constitute a quorum for the transaction of 
business." 

RESOLVED THIRD, that the Articles of Incorporation be further amended by striking out Article 
-+---- and inserting in the place there~f the following: _ 

-~--·(l) Amount, classes, and,shares of capital stock.-- The amount of capital stock of 
he Corporation shall be $28,000,00 divided into classes and shares as follows: 

(a) $15,000,00 par value of preferred stock "A" (.subject to retirement as hereinafter providedl 
divided into iQQ_ shares of the par value of $25.00 each 1, and 1 

---{b) 10 000 00 par value of preferred stock "B" (subject to retirement as hereinafter pro- !,:, 

vided divided into 400 shares of the par value of $25.00 each 1, and , 

(c) $3,000.0Q par value of common.stock (subject to increase upon retirement of preferred 
~tock as provided in the second paragraph of Section 5 of this Article __ ,) divided 
into~ shares of the par value of ~25,00 each. 

! 

i 
! 
I 
I . ' 

(2) A§sessabilit~ of st2cl&, -- The holders of preferred stock "A" and the holders of I 
referred stock "B" shall not beeld individually responsible as such holders for any debts, contract , 
r engagements of the Corporation, and shall not be liable for assessments to restore impairments in 
he capital of the Corporation. 

(3) l)iyj.dengs · on preferred stock "A".-- The holders of preferred sto.ck ttAtt, in 
reference to the holders of preferred stock "B" and common stock, shall be entitles to receive, when 
nd as declared by the Board of Directors, out of net profits of the Corporation (determined as pro-
ided in Section 6 of this Article __ ) accruing after ______ , 1934, 2 (hereinafter referred 
o as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the 
ate of four per cent per annum of the par value thereof, and no more, aril thereafter at the rste of 
ive per cent per annum of the par value thereof, and no more. Such dividends shall be payable semm­
nnually on each February 1 and lugust 1, arrl shall accrue, as to any given share of such stock, 
rom the date of issuance of such share; provided, however, that, in the case of any share of such 
tock issued after February 1, 1935 3, such dividends shall accrue on such share from the February 
or August 1, as the case may be, next preceding the date of issuance thereof. Such dividends shall 

e cumulative so that if dividends at the full rate required by this Section 3 to be paid on the 
referree stock "A" shall not have been paid upon or declared and set apart for such preferred stock 

'A", the deficiency shall be fully paid or declared and set apart before any dividend or other 
istribution, whether in cash, property, stock, or otherwise, shall be declared, ordered.!Jl set apart, 
aid, or made in respect of the preferred stock "B" or the common stock, Dividends on the preferred 
tock "A" shall be deemed to accrue from day to day. 

(4) Divid~nds·on preferred stock 0 B".-- Subject to the provisions of Section 3 ani 
of this. Article __ , the holders of preferred stock "B" shall be entitled to receive, when and 

s declared by the Board of Directors, o"t of net profits of the Corporatio~ (determined as pro-
ided in Section 6 of this Article J accruing after .the Recapitalization Date, cash dividends 
hereon at the rate of 5% 4. Such dividends shall be payable semi-annaally on each February 1 
nd !ugust 1, and shall accrue, as to any given share of such stock, from the date of is~Q~nce of 
uch share; provided, howi••r, that in the case of any share of such stock issued after lebruary 1, 
935 3, such dividends shall accrue on such share from the February 1 or August 1, as the c~~· may 
e, next preceding the date of issuance thereof. Such dividends shall be cumulative, so that if 
ividends at the full rate or rates per ahnu.m required by this Section 4 to be paid on the preferred 
tock "B" shall not have been paid upon or declared and set apart for such stock, the deficiency 

_hall be fully paid or declared and set apart tiefore any dividends or other distribntion, whe~h1r 
n cash, property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made 1n 
espect of the common stock. Dividends on the preferred stock "B" shall be deemed to accrue from 
ay to day. · · 

.. 
(5) UitideAds on common stoct.-- Dividends or other distributions whether in cash, 

roperty, stock or otherwise, shall, so long as any eliares of preferred stock "A" or preferred 
stock nB" are outstanding, be declared, ordered, paid, or made in respect of the common stock only 
out of the net profits of the Corporation (determined as provided in.Section 6 of this Article_) 
accruing after the Recapitalization Date. " · 

If any reticement of preferred stock 0 A" or preferred stock "B" would decrease th, 
outstanding capital of the Corporation below. the mimimum amount required by law, the Board of Di rec- · 
tors, prior to or simultaneously with such retirement, shall transfer an amount equal to the aggre­
gate par valuet of the preferred stock "A" or preferred stock "Bn so retired from re~erves set up 



F'. CHARTE·RS 34-35---STATE OF MISSISSIPPI 

;~ft,1j:r, •. nt c,f sacfh pr•fernd stock to a special reserve fund- for the payment of common stock 
:·.:aJ!f ·~ll·d,etlare c,n the common stock, out of such special reserve fund, a dividend payable 
".,toek ·in ·an· UOW1t equ.aJ to the aggregate par value of the preferred stock "A" or the 
· e,ee'.t ,.B" so retlredi and the shares of common stock required for the payment of any sue~ 
i,fld .shal:l be issub· •·.without any further vote on the part of the holders of stock of ar!iy 

, . ,a, farither approval on the part o.f the Superintendent of .danks. I 
:-t~·,;_.,,~~,{ :~ ' ' '. _, ' ' . -. i 

;C;!~F; " (f) . f!f1f-Pli1.9,11, qt ?a 2DlfUs--- for the p11rpose of this Article . ' the ne~ • 
~ ,Jl<lt·, ).os, Ji•~Jstingustthed ~rom usagt of teems :'net profits'~' and "~et loss" in reports '! 
_ .· ftit S11pe.rint,ndtnts of Banks" of the Corporation shall be determined for each six montljls" 
·~ on ',Dilc•bn 31 or Jim• 30 by d•dw:ting from the gross earnings from all so11rces for tuch ,~ 

, . . . . , I 
J~l tqen••• fQt such period; ' ! 
:.AU inie:reat:et.te;raed during 1111ch period; i 

;.:,Pl loast• 41t1i:.,tn•d d,u:-ing sueh period, and s11ch charge-offs and write-downs af assets 
._,?:\(* r•••r•~• (1Jhth1r from ineonit, individual profits or surplus) for such period ( inf 
~nu11~•:ttf~.·;1nte--clown, ·ud _transfers to reserves requested by the Superintendent of I 

·1.h .J.ttlf<li} •• •1 b• reasonably nec•ssary to make proper provision for doubtful assets; 
and Wl4ttenaineel losees, bat to th• extent only that such losses, determined or unde-r 
,M,.fffe, and w:r!t• .. fowna of assets exceed reserves previously set np therefor in suc]ii. 
'.,Pt\Or Jitri¢>4, ,or ivailable 11nallocated reserves; i 
.'.•V~lita ·fer ·ell tax&s for s11eh period, including taxes measured by income and taxes ! 
.-.irel\tp of steq:k in the Oorporation paid or payable by the Corporation for the amou~t 
.. l.~.IJ:1, :twi,lu->aj, p:reJ11diet to saeh right as the Corporation may have to recover the sarrie; 
.1,tr~sf,rf for- sao}l period to surplu~ as may b• required ~y law; provided, howevert 

s \O\•atn•.4 1u-p.l11a as re.,uir,d by Section 7-(b) of Senate Bill No. 227, Laws of 1934! 
,-:·;.Jl.,•• .. ,.· ... tttd .troa gr.· ... os•. tirniX>p .in dttermining net profits available for the dividend an~ 
f!tll~•~•nt1 et the prtf 1rre1,_stoek; and I 

:D .... ,·•-.i•t,:ltss;·"'tf ant, dtt1ril1ned in accordance wi t':1 t~e provisions ?f ~his Section 6,. 1 
;,l t,be }¥otp1talisatlon, ».tt, aeownulated to and existing at the beginning of such periid; 
".·."•• ... ·.•. r. •.·.· • .t .. ·h .. a.·t. · ... Jlo.q•t). a.e.ti&ns fro.·m grosa .earnings for the. six .months' .period ending Decemb r 

···., •. · .. ·.•h• .. :U.·· .:'b .. • ... ,.·.Q··· ired by reason of any-, charge-offs ~r wrf te-down~ of assets or t:ansf ers. t 
4•; ~i~,.1,!d period Oil aceou..nt of losses s11stained on or prior to the Reeapi talizatiot 

:.· , .. . . . . . . . . ·.• ... • . . . : .· -. . . I 
j{'_,-~IY•ti•• ~v,~ net l>4:'0~ .. v.-l-1, on assets previously charge& off or wri ~ t!n down o! against 
n,1-i.,•~\betn•1et ,llp,1 an.d all transftrs from reserves to surplus or undivided profits 1 
·a:·4:trc1fe.rt1"1,ma4• · to :tt'flect. reeoveries already treated as gross earnings), shall be con- I 
,~tJ•, ear-:p.~ap ft1r the rtfpectSvt periods during which such recoveries or transfers are ' 

"'.,.,,,,·,,,,,\,_ ' f ' .• ' • 

f·;,: '.· 
,>{·~, ;, C 

.,:;::.,:;>::,;~;:1~fl: ,_ A'PJl;t,$i~ta,.Qt a.tt.»X'1tits.~- (a) .ls long as any shares of preferred stock ".l" ~-,,t-,i the Uoi,oration , c.ut each·· Feb_rury 1 and A11gust 1, shall apply the net profits of 
fJJl;)i.f•r, tht''.iX ao•ti&~ pe:,io4i ending on the next preceding December 31 or J11ne 39, as 

'.ff,:i i; /j)l~,·l·•ll,wljg )nirposea and in the following order of priority: 

::!~;.;;f·: .. ~.:.,;,' .. ·.·.· .. .:·f.1'-J·)···:·:·t·f .. '.'.···:>t~•.··•.·~,.·.-.·~ .•. ·· .•. ·~t.·.· tf ·.df.vi.dt.nds on the outstanding preferred stock "A" accrued to 
.. _fl·\: f11',:ltu,S,t 1, as the case may be; . 

1 ;'t .. , ... ·.:·····.·•·.·· ... ···•·.{JJ ... 'Jo:.tthi··.•. ·'.•. me .. n. t·i. nto., the pr•ferred stoc.k "A" retirement fund (referr~d to in 9, .. :ff tBja· ·4'ticle .,(~,· . ) e:f a au equal to forty per cent of the :remaindef, if any, of 
:P'·.·:.·.·,.·f·J.·t•i. ·,,.~.•.·.•1 ... d .. ~. ~·; .. '·i••.•v .... · .. r 1. t. h .. ·~. the aggregate amount paid into_ the preferred stock "A" ,.t fqi in a$]' on,. ye,r n~eo: not •~eeed five per cent of the max1mwn aggregate par value 
fftrr••· itook "!"·.at uy. tiu o,dstanding, whether or not any such.stock shall have been 
·· ' r•.1.·1.·,.·,. •.····.·or··.·· ~h ... ' .. :•.•. r•sa .. ·t• ... P•. r valae thereof reduced ~n any manner whatsoever, prov!ded · ,,r::that, 1:nle,a ot!l,-,,111 tlected, from time to time, by t~e Corporation by action 

.•..... ·. o ... ·.r .... : .. fir. ect·o.·. ,,, :l~: ,~al .. l.·. n .. ot be. rtf!tiired to make such payment into the preferred stock 
,,~et. ftm4 ,so,p, fr~• st.t.ch net profits as may have accrued from and after December 31, 

• •• ' .· • • ••• ·' ,'J: :, ' ' ' ' . ! 

' l/~o tb,,. p~yiltnt '.ot dividends on the outstanding preferred stock "Bn accrued to s ch 
,,ta~ as. t:ri, cast mat bt• and' . . . . . 

·.. .. . . ... ; .. :81bj.ec,t to Ot'lllplianct wl th the provisions of Section 7-(b) of Senate Bill No. 
Jlf .1 f . .t,,,-,. bal•• ~f ;llti profit if for any s11ch period may be ap,lied from time to time ' ~!18·, ft m.11t.ft!t:111~~ ~ ,:he Board of Director&, SllbJeet, however, to the 

· .· .. /:::· . ; :Dttf' •all' sh.res of preftrr•d stock "A" shall have been retired, and as long as 
. J'"~<P ltt4: alock "! ... are ea.titan.ding, the Corpora~ion·, on each. Febr11ary l and. Attgust 

,
1
·'·" .. ··'.\" .. '.'.:.··.''1·,.olJ·DJ·t.·~·· p.r,ofit .. '. · t.<r the following pt1rpo.s1s and in the following order of priority, .,ta•nl••l . . ·. . . . - , 
· .... · .. ··.,· .. ,..:(J1,:.,o;···,;~ ... ··)le ... p.·a,•n.·t· ,,o·f· diti~•nda on the outstanding preferred stock "B" accraed to 
iv,.&.. at: 1, ••· the ease mttf bt; 

'i' ., .. : .·.·
1
·;·• .. I ... J .. · ... ::,.!~ .. '··.r.· .p. ··."' ..... en ... ·.·.·.• .. ·. i.:at.o .tht .. prefer. red stool "Btt eetirement fund {referred to in Sec ion 

:•
0 Jt:· .... of·l,tqcqual to forty per cent of the remainder, .if any, of such net 

, . ,);< .: ~.,,,,~ :tlut'.t :tu .,a,:gregate amoun.t paid in~o the preferred stock "B" retirement . , ~-· ,,.¥ •~•d n~J' ti~,-~ .fiYt per cent of the maximum aggregate par val11e of the pref! red 
...... !'.·· .• :;:IU\f·.;itJ11, at1\1~uul1ng• 1l1lh1r or not any ea.ch stock shall have been subsequently reti1ed 

,ramr,p:te:'Jilt ,v1\11t ·tlltr•of rejo.oed. in any mann!r wbatsoeveri and . 
/" ,;·: .. : ·J.-l~~b1j1ot .t9 t1tapll1tt,• w1th ,the provisio~ of Section 'l-.(b) of Senate Bill No. 2. 7, 

111{ .. i~-·;,,;".; ~a,:laQJ ,of_ »il pr<>fi.t;e for any such perio8 may be. applied from time to time. t? stjlch 
.··•'. .. ····~·. :•• i\ttt1mlnt4· 'b7 tbe·Board of Directors, subJect, however, to the provisions 
t•";I 1

• • · t'o:t• · ·· · 
, .~ •.i .<~:·')~;, ~: ·,'!~\·,~:;~<::1 Y.:· :, 1~·-:_1}'!~1:t>. -1; '··~~.1,,·~_, _j i·c":·*'· , J 

· · . :. · . -- Except with the approval of the St1perinte~~cint 
JI. pre, tl"ft s oek "B". ~hall be aalled ·~ p11rchased for retirement; . 

· 11n .. i ...... •.,P ... -'.a1 .•. ··r.· .··.".· ..... Q· '.p ·.i· t.a·lfl. ~ .. ~.rplus an. d 11ndi v1d•. d pr.of. i. t.s of t~e Oorpor.,.tion · .,/;ijfttJn (aftl't ,tng effect to the proce,~e of the 1ss11ance of 
·.·.·.·;11·····.·.·.·· l", .. ·· ..... t.··:t···r·.·.· •. ' .. n· . ·.·. exc•.•d $3. l .. ' .. 000·.·. :.00. by·. an··· a.moa···n· .. •t.· .. ···.·. at least. 1q11tl · ... ;;,~t,{!• tlitJtij Qf pr1f:1rrto stoc1' ~~~· o~ .. ~.r1t1rrtd stocr 

I 

I 

I 

I 
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tB~ shall be called or purchased for retirement unless all accrue~ dividends (whether or not earned 
~r declared) to the dividend payment date next preceding the date of such retirement shall have been 
aid on all then outstanding shares of preferred,stock of the class to be retired. So long as any 
hares of preferred stock "A" are outstanding, the Corporation shall not call or purchase for retire­
ent any shares of preferred stock "B". 

(9) R§tiremeot of preferred stock by Durchase, -- Subject to the provisions of Section 8 of 
his Article ---"'!"' whenever the balance in the preferred stock uA" retirement fund shall amount to 

•s much as $1,000,00 7, the Corporation shall (unless the Board of Directors shall elect to use the 
+ntire ammunt of such balance in the preferred stock "A" retirement fund for the retirement of pre­
erred stock nA" by call, as provided in Section 10 hereof) within ten days thereafter mail, first­
lass postage prepaid, to all holders of record of preferred stock "A" at their respective addresses 
s shown on the books of the CoDporation, a notice specifying the balance in such fund and stating 
hat the same is available for the purchase for tiul: retirement of preferred stock "A" at the lowest 
rices (not in excess of the par value thereof and accrued ditidends thereon, whether or not earned 
r declared, to the date of purchase) offered within twenty days after the date of such notice. At 
he expiration of such twenty days, the Corporation shall apply such balance to the purchase for ! 
etirement of preferred stock nAn, if obtainable, in accordance with the terms of such notice. Within 
er/.days after such expiration, subject to the provisions of Section,8 of this Article ___ , the j 
orporation shall call for retirement, in the manner provided in Section 10 hereof, the largest number 1 

f shares of preferred stock "A" which can be retired from the balance in such retirement fund remain­
ng after deducting.the amount paid or to be paid for the purchase for retirement of pr•ferred stock 
A" as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such re­
irement; provided, however, that the minimum capital shall in nQ event be reduced below the minimum 
mount required by law. Whenev.Jr the balance in the preferred stock "Btt retirement fund shall amount 
o as much as $1,000,0Q · 7, such balance -shall be used for ·the retirement of preferred stock "B" by 
11rchase or call in the manner herein provided for the retirement' of preferred stock t'A". Subject to 
he provisions of Section 8 of this Article __ , at any time, _and from time to time, the Corporation 
ay make such lawful transfers from the surplus and/or undivided profits to the preferred stock "A" 
etirement fund or (after all 6hares of preferred stock "A" shall have been retired) to the preferrei 
tock_:~B" retiremE:nt itind, as the Board of Directors may determine • .All shares of preferred stock "A" 
·r preferred stock "Bn purchased fgr retirement by the Corporation, whether from the retirement funds 
r otherwise, shall be canceled forthwith and shall not be reissued. · 

(10} R1tirem,n~ gf preferred stock by call, -- Subject to the provisions of Section 8 of 
his Article , , the orporation may at any time, at its election, as expressed by resol11tion of 
he Board of Directors, retire the outstanding preferred stock "A" or preferred stock "B", or both, 
s a whole, or from time to time in part, pro·rata or by lot in s11ch equitable manher to carry out the 
urpose of this Section 10 as the Board of Directors of the Corporation in its discretion shall,from I 
ime to time determine (and provided always that the capital shall in no event be reduced bwlow the 

1 

inimum amount of capital required by law) by paying for each share to be retired a retirement price I 
qual to the par val111 thereof plus all accrued dividends thereon, wij~ther or not earned or declared, l 
cerued to the date of such retirement. At least thirty days'prior written notice of svery such re- 1 
irement, stating the retirement date and the retirement price, and the place of payment thereof, shal~ 
emailed, first-class postage prepaid, to the holder of record of each share to be retired, at the I 
ddress of such holder as shown on. the books of the Co~poration. S~ch notice having bee:rf"11ailed, e!chl 
older of shares so called for retirement shall be entitled to receive payment of the retirement price! 
f such share (without interest) upon surrender to the Corporation, on or aiter the retirement date, 1 

t the place designated in wuch notice, of the certificate or certificates therefor in transferable 
orm and, if required, properly stamped for transfer. In case less than all of the shares represented 
y any such certificate are retired, a new certificate shall be issued representing the unretired 

" hares. From and after the retirement date ~unless the Corporation shall default in payaent pf the 
etirement price), all dividends on shares called for retirement shall cease to accrue, such shares ! 
hall be deemed to be no longer outstanding, and all ri~hts of the holders thereof as shareholders I 
f the Corporation, except the right to receive the retirement ppice, shall terminate. All shares so I 
,tired shall be canceled forthwith and shall not bt reissued. · ! 

• I 

(11) hlCT•sis•. or decrea11 of capital stock; amendments of Articles oi Incor.poration, etc,- I 
y the affirmative vote of the holders, voting by classes, of at least two-thirds of the shares of I 
ach class of stock at the time outstanding, and not otherwise, and subject to such approval by the I 
uperintendent of Banks and such other conditions as at the time may be required by law -- ! 

(a) The capital stock of the Corporation may be increased at any time, and from time to I 
ime, through issuing additional shares of prefe:rred stock "A" preferred stock "B", and/or common · 
tock, and/or through the creation of one or more addi ti.onal classes of stock; provided, however, that 

(1) No vote of the holders of preferred stock "A" shall be requ.ired with respect to 
ny issue of additional shares of preferred stock 1tB" and/or com~11on stock if the entire proceeds of 

such issue are to be used for the retirement of shares of preferred stock "A"; I 
(2) No vote of the holders of prsferred stock "B" shall be required with respect to l 

ny issue of additional shares of common stock if the entire proceeds of such issue ar1 to be used fori 
he retiremen.t of shares of preferred stock 0 A" and/ or prefef!red stock nB"; i 

(3) No vote of the holders of stock of any class shall be required with respect to I 
any iss~ e of addi~ional_shares of c?mmon stoc~ as~ stock div~dend, pursuant to the s!cond paragraph,J 
of Section 5 of this Article __ , in connection with the retirement of shares of pre (erred stock "! 1 
nd/ or preferred stock "B"; . . · . . ; 

(b) The capital stock of the Corporation may be decreased at any time, and from time to 
time, to any amount not below the amount at the time required by law; provided, however, that no vote 
of the holders of stock of any class shall be required with respect to the retirement of preferred 
stock "A" or preferred stock "B"· 

(c) The name of the'corporation and/or the place where its operations of discount and 
deposit are to be carried on may be changed, but this clause.shall not be construed to abridge the , 
powers of the Board of Directors under applicable law with reference".to the establishment or change ! 
of location or closing of branches; ! 
, (d) These Articles of Incorporation may be amended at any time, and from time to time, ,, 
in any other ••spect, but not so as to change the respective voting rights of the preferred stock "A" 
nreferre~stock "Bnr and common stock so long as any shares of preferred stock "A" or preferred stock 
t,B" remain outstanding; · . · . l 

· (e) The Corporati9n may be consolidated or merged into or with any other bank; l 
I 

.-~~ I 

rl 
1 
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.. .. · ;,AU or ,nbstantially all of the assets and business of ·the Corporation may be sold ••L :,te,a ot; . · · . . : ·: ;JI·· · -,~ tOorporation may go into volu:o.tary liquidation; and 
" · ~? t;: ,::·, ,a, .. plo of r•organisation of the Corporation may be carried into effect· i 

,::llw•v•:r, !hat, i.f, and as long as the vot in~ rights of ~h~ preferred ~tock "A" and/ or ofi 
, ... ~d stock "B" are ,,1J1creastd in aceordance with the provisions of Section 13 or 14 of thi~ ':,~ant~~· the fair 'valu.e of the assets of ~he C?rP?ration a~ dete~mined by the Superinten~ent 
,: , .... , · .... ~.b. I l••.• th.· an··· an. ~ount 1qaal to all 1 ~s l1abili ties, including all rreapi tal stock ou~-

,, . of \he ~ctions $pecified in the fQregoing paragraphs (a) to {h), inclusive, of this I 
, ':r be. taken hy the ar,irmattve vote of two-~hirds ?f the votes to which. the holders of I 

1 ... • 0 ateo~,, ;,otlng as on, elae•t are at the t1m1 1nt1 tled, and not otherwise except that · 
t•tloa ,-1 not be pt1t into ,01antar1114u1dation witho11t th• approval or the Superintende~t j 

,,.. . . . . I 

l ·.lfrl1'X~i ,1$da:llt .., •. In oa.11' of any increase in the capital stock of the Corporat ~ on .. ~,Yfai \1. llV •~ .a steek iividend, the new shares sha~l be offer,~ for subscripti n ;.r,:•t .. ,.,~a of td:) aliar•• C)f st,otk of that class at the time outstand1ne- in proporti n 
rtflifth•r••of.~ach st()ek of that class held.by them respectively, by mailing, first-

- pr•,at(};f .tf •• holders, $.t their respective addresses as shown on the books of the Ill 
t ~r••f•1ab,lt , · .. e:ription warrants 1x1rcisa.ble at any ti1!11 on or before thirty days f om II 
,1,tm.: JIUl!llag,: , ·a:t the expiration of such subscription rights, any of the new shares 1

1 ....•• .., •• ,u.,a for, sach 1har1s shall be offered for subscription. to the ho~ders of reco d 
»b•e:• .If st.oo~ of' all other classes at the time outstanding, in proportion to the nu ber 

J4c.PJ thtia ft&pectivtly; 1 and notive shall be given as above provided. If at the ·.,r aaoh •Q;baeription J!'lghts any of the new shares have not been subscribed for, 
·.·.'." .·.· pw,; · ... : ... • .... •bJr• .. •· .. 11181 be issu, .. d and sold at s1:1-ch price, not_ less than the par value the eof, 
~/Ip; a:ilch, tenur as the Board of Directf>rs may determine. 

· • ... · ... , ., ... ('al · Jxeept as otherwise provided in Sections 11 and 14 bf this 
t · .. · ,r:: tetion 13f .each bolder of stock of any class shall be entitled to vote n 

Yl>Jt fer •uh·1ure of ateek of any class held by him. 
,. l~'.ill tltCt!ons· of dlrectors, each holder of stock of any class shall have the ri ht 

•i·all:ecabJt to t}le nail>tr of shares owned by him for as many persons as there are 
t •W•t•4, or·to camulat• sach votee and give one candidate as many votes as the number 

altlpll~i. by the nWD:btr of votes allocable to his 1~are1 shall equal, or to distribuie 
''<t ···~--•.,p,~notpl•, among as many,candida~es as he shall think fit. . 

'.::1· .... . ·. •.• ... '•.· .. ~.·,•., •. n'f. .. ··.•.· tw. -1!.·· .. ··semi-annual dividend payments (w~eth,r or not eons~cutiv1 ad . . ..!~, pr· ftlelare.4'.l ot1· )h• preferred. stock "B" shall be in arrears ( •~cl,un ve of an 
, lleh· '111: •• pqable at any time within three (3) months from date of iss11anc1 of th 
·Ji,a,l·, thq., ana 1mlil al~ arrear, of dividends 11pon the preferred stock "B" shall h ve 

•ib•. full tlitid.tu on th.it ou.tstanding preferr,ed stock "B" for the then eurrect semi• 
·. ' ·. •rlod · shall hav• been d•clu•d and funds set apart for the payment thereof, the I 

., . ,. . ; 14 atcc:t "l"·:e.t th• time ot1tstanding shall be entitled, as a class, to vote on a 1 , 
:••· ·t\1 ;nq•,, of tllt votes to which the holders of common stock, as a class, are at the 
tJ,..,a!Jl:':t.l•·ll-;>li•r• of' pnt1rr1d stock "1" at the time outstanding shall be entitled, a 
J•itlt·,ip.eJfjs,11 millitr ff ve,t,s on all matters as will maintain the proportionate votin 

)fffJri't4 stoc,k ~•" aJil. the prtftrred stock ttB" in the same proportions as would have 
e~tb1fno•.•f·i~el,. inert••• in th& ntimber of th, votes to which the holtira of prefefr d 

: .... i aatlll•llJ ·aac.· •ach bolt1.P et preferred stock "A" or preferred stock "B" shall be 
\tt• 1,1fi·ato.: aluar,· et· the vot•• 'ho which his class is entitled. 

',i,
1

; :,:;~:{-f:-~J
1 
f'l!t a~·•~. a1. two .. ,,m.-annual dividend ~ayments (whether or not consec11tive a d 

,:f:°'f · l tdnt4 or illhrtt) on tbe pref erred stock "A shall be in arrears ( exelnsi ve of an 
~ .. , w~ob. ~ b• payable at an,y ti•• within three (3) months from the date of i9111anc• 
:.~J•rr-.. ,.·.~.·. ·.•·.•.} .. o•.k."'1.· ... ,>.. t~en1 an .. · d .u.n-t:ll. all arrears of dividends, upon the Rreferred stock "An 

~. ~-~·.·.pa.1,1 ... ·· 1.:·Jli .. lbt··· :tal. :J.. cl.·. iv. id.•ncl o. n. th.· e 011tstanding preferred stock 1" for the then C.· ur ent -at,l«t•d.p•riot sball lia••. been d•elar•d and f11nds set apart for the payment thereof, 
, '. ·.·.'.·· :, .. · .. . '.·.'•1 ... '.·, ... l"td. steck. "A. " a.t.· th• t~.•• outstanding shall be entitled, as a class, to vote n all 

.. ff .tP,, D.11ftbtt<.of: •h• vo\11 to whioh. th~ holders of preferred. stock "B" ( whether or not h! 
/~ ., n~f~»na •to;pk .. ri~' Jball, have been 1nereas~d as provided in paragraph (6) of this Se tion 

. 9( etJIQlll,f\tt),. •• t11SNI, ar.e at th• time 1nt1 tled, and each holder of preferred stock A'' 
:••· tn.t i it J. pto rata 11Jar• of the votes to which his class is inti tlecl. . 

· ;.,. ... ····.· ...... \~.~.\;, .. ..-,·· .•. ¼cjpie ........ : il·,·.· ... ~ · .. *h. • v .... et··.e.s of preferred stock_ "l" end/or of the preferred stock " ". 
It, M, p.n,1'14-a i,n paragrapht·(O) or (d) of this Secti~n 13 or in sub~paragraph {e) of Se t1onl 
Ip. .\i. ·.c.l• 1 110• ,'<. ,,.,JllY oni. • .. · or •. er .. • cf. the Directors, officere, or employees of tht orporat on 
, .fi,at W ... al..or lpttda]. m1«t1.nf of the shareholders, for or without cause, and the r 

.
rj. · .·· , .. \\tf ·DY···· ·.t)lt atlirmat.iv .. , ·•••.•. of we-thirds of th, votes to which the holders of all 
ttf 1: · lr .volln, as '011• clan, ar• at th• time entitled. 

~-, ,,,, ' 0 , ' ' ' ; ' < ' ' ~ ' •• ' '. ~ 

~,::.< 1,: .. ,1l~J p1
0
idllfJ:OGilt - lf' at any time Jrhile the R1eonstruotion Finance Corporatio 

,.; 1tll ,a \tent,-., · ·-,.,. per cent of tb.e total number of shar•s o.f preferred stoek "A" at t 
,Rt,1ta,ndlliL•t · , . I ... , .. Yt•l Di Oorpora:titll shall be in arrears in tht payment of as many as two- semi-annual .\ 

· tnt•r.,(wlt:\lttr or- net eonstcu.tivt and whether or not earned or declared) on the prefer ed 
. ,, ,;la•f•• :of> Of tQ.tJ Aivt,tleni which may be payable at any time within three (3) months 

e,da\e, of i•1.aaui .of· the ·prt!,trrtd stock "A"), or 
·, ... ; · .J~)' .'!l,it &llQIJtt p~il Jnto;,the prtf erred . stoek "A" retirement fund ( referred to in .Sect ion 

(*,.···.·ti·:·1.J•. At ... ··.·.•. 1. ·."'.·'• o,,.,;,). o .. :n .. • ·.•Ji&· af. ~·.· r .. · i .. 1br11ar7 1, 1937, a.hall not have amounted in t~e aggregate. t , .. p,r .,•i:t, o;f ·tb• JIPlJl\lll aggr,e~t.,,,par va).t11 of the preferred stock ".l" at the t1m1 out standing 

J•.'.,.·.· .......... ·.·.·.·.·.· ....... ··.·.·.·.·· .• '··· ....•. '.,.··.·."" .. ·····. ,.·.···a·.·.· ... ti··· ... · •.· ..• \.'.··.·.~···· ... hall. · .. b.a• .. • been .sa.bseq11ently retired or the aggr.~gate par val11e th: •of ;Ji, ..,.,, ··· · ·. •r:>wllat11e,er) 'Mlttpli•6 by the number of calendar years which shall have ela ed 

' ~f.ft. t.la:f:<v•lal-of th• assets of the banking eorp?ration_as determined by an exami ation 
· · ·· J-,;« r.atiqa b7/\h, Btcon1tru.c~ion Finance 9orporat1_on (which. may be made by the ¥•con-

~. · rf.iit11,o•e.• in taoh calendar year 1:t the Rto.onstrnct1on Finance 0orporat10 ' · ,a >bf" tbt 61:peripttnitat of Banks, sh~ll be less than an amount ,q 1 
... -1~.·. oipital stoek, outstanding; or . . 

tlilat,.or ,fail to observe any ~f the terms, provis1ons,1 o 
··· · Oil . .,~. 'f)ltn aft•~ wriiten noti•• from Bteon•-braotion »·in ct 

:-\:·~:,::~~;,'f!·',/.',' \' '' ',,,. < : .,~,.' • ,\.· • 
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~ori>oration of the existence of any of said conditions and so long as any of said conditions in (a), i·· t:
1

1 

(~), (c) and (d) above shall continue: ., ij. 
I (1) All Di,ectors, officers, and employees of the Corporation shall receive compensation 

,

t rates not exceeding such maximum 1. irni tat ions as. may be fixed by the vote of the holders of a 
ajority of the shares of preferred stock nA" at the time outstanding; 

(2) In case heconstruction Finance Corporation, with the approval of the Superintendent 
~f Banks, at any time shall notify the Corporation that any director, officer, or employee of the 
Cprporation is regarded by Reconstruction Finance Cmrporation as unsatisfactory, and in case such 
d!irector, officer, or employee is not removed from office, (and, if requested by .t\econstruction 
Fl'inance Corporatiolt.replaced with a director, officer, or employee satisfactory to it) within thirty I 
days after 1receipt by the Co.rporation of such notice, then, and until such removal and replacement I 
s~all have been effected, the holders of preferred stock nAn at the time outstanding shall be enti tled,I 
~~ a class, to vote on all matters twice the number of the votes to which the holders of preferred I 
Sitock "B" (whether or nor the votes of the preferred stock "B" shall have been increased as provided I 
ih paragraph (c) of $ection 13 of this Article ___ ) and of common stock, as classes, are at the 1 

tjime entitled, and each holder of preferred stock "A" shall be entitled to a pro rat a share of the votels 
t'o which his c·lass is entitled; I I (3) The Corporation shall not directly or indirectly purchase or otherwise acquire any 
~~al estate for its own use, or lease any real estate for its .,own use for a term longer than one year, 

i
.i thout in each case the affirmative vote of the holders of a majority of the preferred stock "A" at 

t e time outstanding, or a written waiver of voting rights in respect thereto by the holders of such I 
ajori ty; provided,. however, that this limit.· at ion shall not apply to real estate acquired under the ! 

provisions of sub-divisions 2 and 3 of Sect~on 53 of Senate Bill 57, Laws of 1934; 

! (4) The Corporation shall not tncur indebtedness rnatnting more than one year ftom the 
eation thereof, without. the affirmative . vote of ib.htt;;:.lj.oldersoof tarmh..jcuti:t1 of phafpr:eftirEtdckt5el "!" 
the time outstanding or a written waiver of voting rights with,respect thereto by the holders of 

ch majority; provided, however, that the indebtedness herein referred to shall not be construed to 
i elude the issuance of oirculat1ng notes and the acceptance of time deposits, which may continue to 
e accepted by the Corporation under such conditions as may be provided by law. 

~-·-"(15) Rights of preferred stock "A" on liquidation, In the event of any receilrership, con-
1rvatorship, liquidation, 4issolution, or winding up of the Corporation, whether voluntary ot in­
luntary, before any payment or other distribution, whether in cash, property, or otherwise, shall 

e made to the holders of preferred stock n1n or common stock, the holders of preferred stock "A" 
all be entitled to reveive, for each share of such stock held by them, an amount equal to the par 

alue thereof, plus an amount 1aual to all unpaid dividends thereon, whether or not earned or declared, 
crued to the date of payment, but shall not .be entitled to any other or further paymentp provided, 

owever, ghat a merger or consolidation in accorianc, with law and these Articles of Incorporation, 
all not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning 

f this Section 15. 

(16) Rights of 12referred stock "B" on liQ.uidation, Subject to the provisions of Section 15 
this Article ___ , in the event of any receivership, conservatorship, liquidation, dissolution, 
winding up of the Corporation, whether voluntary or involuntary, before any payment or other dis-

. ribution, whether in cash, property, or otherwise, shall be made to the holders of common stock, the 
old,rs of preferred stock ttB" shall be entitled to re-eeive, for each share of such stock held by 

em, an a.mount equal to the par value thereof, plus an amount equal to all dnpaid dividends thereon, 
ether or not earned or declared, accrued to the date of payment, but shall not be entitled to any 

ther or further payment; provided, however, that a merger or consolidation in accordance with law and 
t ese Articles-of Incorporation shall not be deemed a liquidation, dissolution, or winding up of the 

.. Corporation within the meaning of this Section 16. 

li 
11 

~ 
li 
ll 

, --~· ( a) 0.ffj.c.ers, -- The Board of Directors shall elect one of its members President . 
f the Corporation. TheBoard may designate a director in lieu of the President to be Chairman of the 1 

oard, who shall perform such duties as may be designated by the Board. The directors shaJl have power r 
to elect one or more Vice-Presidents, at least one of whom shall also be a member of the Board of Direc -
rs, and who shall be authorized, in the absence or inability of the President from a:ny cause, to 
erform all acts and duties pertaining to the office of president except such as the President only 

is authorized by law to perform; and to elect or appoint a 6ashi1r, and such other officers and clerks 
s may be required to tran~act. the business. of the Corporation; and subject to. the provisions of sub- J 
aragraphs (1) and (2) of ~ect1on 14 of Article __ hereof, to fix the salaries to be paid to them, 
nd to continue them in office or to dismiss them in the opinion of a majority of the Board tti'.e inter, ts 
f the Corporation may demand. : 

(b) Pow1r§ of Board of Dir:12tors. -- The Board of Directors ·shall' have the power to define I 
the duties of the officers and clerks of the Corporation, to require bonds from them, and to fix the I 
enalty thereofi• to regulate the manner in which election of directors shall be held and to appoint I 

judges of thee ections; to make all by-laws that it may be proper for them to make, not inconsistent I 
ith law and these Articles of Incorporation, for the general regulation of the business of the Corpor~ 
tion and the management of its affairs, and generally to do and perform all acts that it may be legal 1 

or a board o~ directors to do and perform according to law and within the limits of these Articles of 
ncorporation. 

___ ,. ~~1c1al meetin~s Qf shar1aold1rs, -- Except as otherwise specifically provided by ! 
tatut,, special meetings of the shareholders mey be aalled for any purpose at any time by the Board o~ 
irectors or by the holders of at least ten per cent of the then outstanding shares of any class. Ever~ 
uch ap,cial meeting shall be oall1d bymailing, not less than ten days before the time fixed for th, ' 
ecting, to all shareholders of record entitled to act and vote at such meeting, at their respective 
ddr1ss1s as shown on the books of th, Corporation, a notiC§tating the purpose of the meeting. Such 
otice may be waived in writing. 

> i 
RESOLVED FOURTH, That each shareholder of record ma.7. subscri~e within five days from and aft,~ 

ht date of this JJl•eting to such issue of preferred stock "A• and/or -preferred stock "B" in proportion! 
o the number of shares of common stock of the Corporation standing on the books of' the Corporation in I 
is nam,i a~ . · I 

RESOLVED FIFTH,. That the Board of Directors through its proper officer&,. ,•t the expiration · I 
f ·th, said five days, shall sell the unsubscrib1d portion of such preferrtd,stock ttA" and preferred 
tock "B" at such price (not ltfas than tb-1,par .value thereof) to Reoonstru.ction Finance Corporation 
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,ti \1 .. •11ch other person or person, as:· the Board of Directors may deem advisable. 

. . ;•t• 1111 etin,;. !If the sbmholdm tif ll1c.l.tf ta!~i"B:ut Comparo: Rtm;r 
lillMlll!lllli""'""'""" ...... ...,...........,....,__, held on October 19th, 1934, !w flays' notice of tile proposed: 

· rig' beta gtvta bJ :registertd mail, all of the foregoing resolutions were adopt1d by tht, 

:;ait._af.;.tht afftrmati~~ vot•, representing 65% of the total number of shares of capital '. r.·,.-.. ·· 

·· · ·. Total nwabe:r of shares of capital stock . . l2Q ... 
: Tot•l nq,mber of shares represented at the meeting 

1 
7fl .43 

-'l'otal nwnbe;r of &hares vot•d in favor of the r1sol11tiQJi 7§:ii : 
Total ~qmber of ahar•• voted against the resolution O .. 

' ' 

::~bt etrtJfJ;· t~at thi.$ is a, trttt and correct report (a) of the number of da1s' notice, 
, :Jit•r•d m11d,!t, of th, mtetitig of sharelJolders of this b~nk held on the date abt>v• men ti ned; 
,fl ... •t ... • .. ··.·.•.'.·.· ........ ·.,{. o.'.·.· of ... · th• .r. tl<f·l.· a·t.ions ad. opt•d at. said me•t1ng, and (d) th. at .a complete lis 

1 

.• Yl\tJ.dt,:•,1:~tiijg .J~trt~or aad the number of s~ares voted by each is on fi}• in the b~· l 
1 · :. ,.,,,~i! /4tl"I pro,e~red from the Federal R•s1rv1 Board by such holding ~ompany aff'1ir · 

aM· Al· 10J1d Jt )1'110 met-ting the stock of this bank owned by sueh holding company 
il:tJt a~ •hll"~I ,of. sJock ot this bank owned by this bank were ~~t•d at said meeting~ 
l<ff. ,t,op~ ll•ld b1 this bank as sole trust,, w,r, voted at sa1(\ meeting; and (h) r 

:;tf: ,•·J,ck of ·•hi$ b~ htld by· this bank as eo-tr11ste1 were voted at said meeting byi .. J~'l1,,1,ltt. Jl,f,:' direotor; ether offic.,r or employee acted as proxy at said meeting. 

T. J. l3ep,tl1y 
Vice-President or Cashier 
T •. J. Bentley 

J. Cantrell, Notary Public • 

.. ;fJ t)lt ·,tttc,1 ef; lhe .$•or,tary of State, this the 18th day of December, A. D., 
.. . ... .·:Jhe:·,aa ,t tlg.oo d•posited to 1ov1r the recording fee, and referred to th, 
. -~ ;" ,I' .ht,,, op int a •. : ·. · 

· · ·· · · .. Walker Wood, Secretary of State 

. ';;~~;~, 

·. Jt~••, lisa., .:Dtetmher 18, 1934. · . 
· ff thle llltn4••nt of chart,, of incorp?rat~on of ·Richton Bank & T:r11st Company 

·01.::\bat it is not Tio:1-tiv• of the 0onst1tu.t1on and laws of this Stat,, or of 
,~';::;i;lf' ,, ·. , ·.· . . . . . 

1 

. Greek L. Rice, Attorney Gtneral 

1 , By W. W. Pierce, Assistant Attorniy General. 

,••· c,f.:.llqg•f Jack*°•~ 
· , ;,. ',Sap1:riitt:ad,11\ of Baus, do· hereby certify that I did on th, 19th day of 

•· ea ;IXQi».il•• to b1 made of the condition of the Richton Bank & Trust Comp ny, 
1,,, ,;· . . .· ' . ' 

If p· 1d1ota tht &aid bank to be in a solvent condition and its affairs and reco ds 
, ·:.;~fl .~cp\ · .tn " 1ai3.1,factor1 manner. The attached application for an amendment o 

.:b~~n='l~d tb·• e1al of the· State Banking Department this the 17th day of Dec, her, 

J. s. Love, ~uperint,ndent of Banks. 

..... 
'-" Sennett Conner,· Governor • 

·': > ., .. n_,,. •,•j: ,s,er,tar1 ot. st•'•· 
~-~~ ••• , •••• ~,, ;IO; 1934:: , · 
"!·:."'id-lf-·.~:\t:;}'f' ,:": ,·,,,,·;t~·:/,:~t·"""+a'\·,, ... ,,.:, ~ 'f'." ,< •• :, • ,, 

:I par ,a tit; tt the pre errtd stoc "A" and the preferred stock "Btt will be fixed y 
· · Oe~era,t,io•• .2 Ins,rt, date on which .Articles of Incorporation amended by sha ,-

f···, tl>·t ... •.·.•.·.r1 ... ··l .. :· '.r ,Au .. gQlt 1 ntxt •ucceeding th,. proposed date of p11rehe.se of prefe r•• •· 1,,,, are to be mad• bJ ~h• RFC on the P,r•ftrrtd stock ''B", the dividend ra • 
. •••ltca1:•· by t~« ()orperat1on, the Bank, and the borrower, b11t shall not bt l ss 

•• ;:•!~\ J~Q•~t P•.r .. ··.~.,_ •.. of .th, par val111 thereof. I.n cas.•s where the preferre 
· · .. ~lut, .aaei.a,,uct of a loan from the BFO, th, dividend rat, may be 

· t,.,:per":a · r 1lalll• ther;uf.. 5 Insert Ja. • 
tion lla gure, rtp'l"ff~·a,prnim~t lJ 

II 

I, 

II 
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fu.;Klfl Pfiltir!NGI-HOuu JActtSol(-,:t1tll ·' · ·-' 

Amendment to the Charter of Incorporation of the 

SOUTH MISSISSIPPI LAND COMPANY 

Pursuant to resolution adopted by the stockholders of said Company at a special meeting 
held at its office in Laurel, Mississippi on December 28, 1934 {certified copy of which resolution 
is hereto attached), Sections 4 and 5 of the Charter of Incorporation of said South Mississippi 
Land Company is hereby amended to read as follows: 

4. "Amowit of capital stock and particulars as to class or classes thereof: Sixty thousand 
dollars ($60,000.00) common stock." 

5. fNumber of shares· for each class and par value thereof: Sixty thousand shares, common 
stock of the par value of $1.00 per share." Charles Green, President. 
Frederick G. Cox, Secretary. (SEAL) 

State of Mississippi, 
Jones County. 

Before me, w. J. Murdock, Notary Public in and for said County, this day personally ap­
pearedCharles Green and Frederick G. Cox who, being sworn, makes affidavit that they are the Pres­
ident and Secretary respectively of the South Mississippi Land Company, a eorporation under the 
laws of Mississippi, and that as such President and Secretary they acknowledge that they signed, 
sealed, and delivered the foregoing amendment to the Charter of ineorporation of said Company as 
the act and deed of said Company by them as such President and Secretary thereunto duly authorized 
a.nd appointed. 

Given under my hand and official seal at Laurel, Mississippi on this 29th day of December, 
1934. (SEAL) Vf. J. Murdock, Notary Public. 

Speci/8.l Meeting of the Stockholders 
of the 

South Mississippi Land Comp,any 

Pursuant to notice to stockholders as provided by the by-laws, a special meeting of the 
stockholders of the South Mississippi Land Company was held at its office in the City of Laurel, 
Mississippi on the 28th day of December, 1934, at whioh meeting all of the stockholders were 
pres!!lt in person or by proxy. 

.. Whereupon Charles Green was elected Chairman of the meeting and P. s. Gardiner was elected 
Secretary of the meeting. · 

Upon motion of Wallace B. Rogers, seconded by P.A. Rogers, the following resolution was 
unanimously adopted, to-wit: 

"Resolved that Section 4 of the Charter of Incorporation be amended so as to read: 'AM:ount 
of capital stock and particulars as to class or classes thereof: Sixty thousand dollars f$60,000.001) 
09In1POn stock', instead of $10,000 as at present written." 

f::;·, "And that Section 5 of said Charter. of Incorporation be amended so as to read as follows: 
''Number of shares for each class and par value thereof: Sixty thousand shares, common stock of the 
par value of $1.00 per share.'' 

There being no further business to come before the meeting, same was adJoubned without date. 
Charles Green, Chairman 

P. s. Gardner, Secretary. (SEAL) 

I, Charles Green. President, and Frederick G. Cox, Secretary, do hereby certify that the 
above and foregoing is a true and correct copy of the minutes of the special stockholders meeting 
of the South Mississippi Land Company, a corporation, held at its office in Laurel, Mississippi on 
December 28, 1934, insofar as the same relates to increasing the capital stock and the number of 
shares thereof in said Company. 

Witness fitVsigna ture s with 
ber, 1934. 

the corporate seal hereunto affixed on this the 29th day of Decem 
Charles Green, President • 

. Frederick G. Cox, Secretary. 

Received at the office of the Secretary of State, this the 31st day of December, A. D. 
1934, together with the sum of $100.00 deposited to cover the recording fee, and referred to the 
Attorney General for his opinion. Walker Wood, Secretary of State. 

Jackson, Miss. 

I have examined th'fs amendment of charter of incorporation of, South Mississippi Land Com­
pany, and am of the ~pinion that it is not violative of the Constitution and laws of this State, or 
of the United States¾ Greek L. Rioe, Attorney General. 

State of MissiSf3ippi, 
Executive Office, Jackson. 

By w. w. Pneroe, Assistant Attorney General. 

The within and foregoing Amendment to the Charter of Incorporation of South Mississippi 
Land Com~any is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the -Oreat Seal of the State of 
Mississippi to be affixed, this 1st day of January, 1935. 

Sennett Conner, Oovernor. 
By the Goverhor, 
Walker Wood, Secretary of State. 

Recorded Ja11uary 2nd, 193~ 

. . 

.I 
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,., . .tt baol~edt• l~ fhe.t tb,.e Charter Of Imoopporation ·of the BANK OF BROOKHAVEN 
... Jitrea,;fttl" ae.tule,4 and changed to BROOKRAVEli 13ANK AND TRUST COMPANY),· duly approved 

AJ:1- of the· liete ot .m,e11,1pp1 upon December 21st, 1900• particularly section 3, 4 and 
: 't~fl· ~-~;inen~-•.. ~c, tht Charter of Incorporation o:f the BANK' OF BROOKHAVEN (by which, 

flfj_ ffair.aame -~-.: 1th«u:r am~tt.ndecl and changed to BROOKHAVEN BANK AND TRUST COMPANY). 
', Ge>'VCU.''J'l~!' <>·t:,th~ .. te Cf Mi~siSSippi upon February 14th, 1907, particularly Sec­

J!t"et:(; ant: "'-., . ..._ndm,nt 1o the Charter of Incorporation of the BROOKHAVEN BANK 
0"11~" &pJ)~~vel by th• Governor_ of the State of Mississippi upon January lSth,1934, 

.· ,,, t•l, C'IJ 1 (•J, Je), (e), (t), (g) thereof, and the Charter of Incorporation 
K :Alf)D fflU$! ,sOJl'P.A:NY, as amended, be hereby lurther amended as follows, to ... wit: ... . . vu.· JOB&.f;!!l!i tnat the. Charter of Inoorporation of the BROOKHAVEN BANK AND TRUST 

.Jc.~···· . . ••.tulel. 1•· he.::reby, tuther amended by striking out Sections 3, 4 and 6 of the said 
·.qt I.•. •03:t .. a .. t1on ot. tht B.ANX .. OF BROOKHAVEN {whose name wa.s thereafter amended and 
c:to JBOO.. · ~ JJJ.:mt AND BUST CO:M:PANY), by striking out Sections 4• 5 and 7 of the said t to the C.bartt'.tl' of X¥1eorporat1on ,of the BANK OF BROOKHAVEN (by which, among other 
!ta .. nde was tbtn ,•n4fl and changed to BROOKHAVEN BANK AND TRUST COMPANY), and by i 

"n'\ the·e,J4,$eo,ti·9:n Z-4 Ca), (bh (•}, (d), {e), (f), (g) of the said Amendment to thf 
t-J.bo~~e~at1o• et the ~IOODAV'.EN EA:rra: A.ND TRUST COMJ?ANY, and inserting in the place o 
8 I, 4 a•I 6, ud the eaid Sections 4 5 and 7, and the said Section 3.4 !a), 

.. ( , . (li'·~- ,(1'11 ,tu toilow:lng, and by aAding t~e Amendments hereinafter embraced In 
f'_i; · (.nRS.!• .,ztJ00MJ1 ,fHl11D, FOURTH and FIFTH hereof, to .. w1 t: -

• oa:pital atook ot the BROOKHAVEN BANK AND TRUST COMPANY shall be One Hun-

·
•"-• .. o ...... oo. • .. 0·0· ··.l. •.··. all .. · .. Of Wh10h is hereby authorized an. d designated as common oapi- .i l~Y1«•4·, ln to lb.at ta ot an equal par value of not less than Five Dollars 1 

.C,•t--4:teil Jolla~• ttl00.00} eaoh (and shall be in all respects the oommoni 
J1e~al'lt .p;rovidea for in .. Section 5-6 of the Charter of Incorpore. ti on 1,'I! t 

,,tet frntn'le4 by 'tihe addi t~9n of the,· said Sec;ion 5-6). This Corporation ma 
,, . , ·:f-w.lamo'P,ltQf 'bhe aai.d eommon capital stock has been subscribed and paid. 

, ,;tf w,lalt not b«t liable for any amount exceeding the unpaid portion of the par 1 

lt.''&rnbllJQJ:l)t,I bJ them.,res:peotively. This Corporation shall have a lien upon the stoc 
.f•,,t'\i b1,t);I.• &ubsorJbe:r br holder thereof. In addition to the said common capital 

·1.1~J:.11Joti,1.n. the atlount ot One Hundred and Fifty Thousand Dollars ($150,000.00) 
. fl•lN th• amount of p:,:-eferred eapi tal stock heretofore authorized by the Amend­
~t l;uJ~,t1pot-at1on .o-f the Corporation a~proved by the Governor of the State of Mis­
, :US.:lht 19'4• , which said stock, or any part thereof has mot been heretofore is­

ftJt:r,,eA .. , ,: ,~;t~ s,toe~·he.:r.-eby 'authorized shall be alvi<led into shares of an equa 
· j~q;;.:ft"l;ij; . ol,~:rs (J6.;oo) aml not more than One Hundred Dollars {$100. 00) each 
tt,t~c,~/ the Jttffrfe4 a:Jook ~ereinafter more particularly provided for in Seo~ 
}I', 0cr Iaiotpo~•)t~J ot the Corporation as hereinafter amended by the addition of 

· , .'.\~•.t 'f(t.•1,1.,• ,6 j,t, ,:n~.i Charter of Incorporation of the Corporation as herein­
f,sUJl)ion •I ~• ·:;.11&14 leQt1on 5-6 shall be herein and hereby aomplied. with, as to 
ff!;«.et· for :tll•:rel.r,H the··. common capital a took of the BROOKHAVEN BANK AND TRUST OOMl 
· · ate>~~. numb•;. ~ shues1 and the par value thereof, as heretofore, t9 be 

t cmsal'J4 »o1lare tt1u.o,ooo.oo), divided into 4.ooo shares of the/ 1 par 
. . . . . ..... Jit . ~••nt outJtanding ,.ooo shares of the common ea.pi tal stock of the Cor"" ~:,.ill,.,,, st.po ••eh are hereby fixed; established and designated as, and are in 

·· t• '4:,1;!1•'3.f ly.rtller •ttion. by the Corporation, that class of common stock, of 
JtJ ... :.,-012.JNJ.4, lollara (f100,ooo.oo), divided into 4.ooo shares o·f the par 
,1:t-fi'ti.,pi'·1equire4 br the said Section 5-6, particularly sub-s:ection (1) ( ) 

... fplttttptJloe,, pri,:tle~es, voting rights, restrictions, limi tatHms, quali-
gJ),.iJ• •1; f:l.'t pJeioribed and provided for the common s took by the said Seo ti on 

r•t>·•t ·\ht oJ-.11011 eapital a:to~k of the Co·rporation of the par value of $25.00 
titt•a"tst-1 hf.'VW been her•tofore isaued. fin exchange for certificates formerly • 

••• ·• .. t' tht'''fOmlDO···· .. t•pita4 ;at~rok of the qorporation of the former par value of 
, ·1'ith' .the aa$4 &ha~•• •·f the common capital stock of the Corporation of the par 
te, wh~o>i e,toek ce~tifi~atea formerly evidencing former shares of the common 
tfJJ18le·r,. JU~ Ya1 .. •·qf t;t,oe .. po each have not been surrendered to the Corporation in 
_rti:t;l\~a · .tvj,6,tuifinc the same numb,r of shares of. the common oapi tal stock of 
,,t,. ,,·el:,.· .. a:11 •. w:lthout furth~r ac"t;ion by the Corporation, represent and evidenc 

· .f;\ .. f;t,PlOll.. ato9 .. lt .. ,t of t.he amount, nupiber of shares, and par value, res:pJcti ve .. 
clt:.,\llt, said ,'60tS,oti f ... 6

1
. particrularly the said sub-section (1) (b J there-

· .. :, "f:rt.1tl.9~t,. or oertif ,eat es formerly evidencing former shares of the 
,~11·0:r .. tj.;on of th~ tor,rer. par value of' $100. 00 per share are hereafter 

.
,',9 ... ~. ,.'t· .. ··•· .. i·h·".··· ~,rpor· .. ·.t.· :Ii.Oil _~ball thereupon issue a stock cert. ificate or certifi­: ,·.· 1 •JJ«tat~J~ ~- .*fHtme .number of shares of the common oapi tal stock of the 

ja: . r,,,ar.utr._. ,t th.at eias, and par value of common stock presoribed and require 
'l'f"lt ,pu1'ie~•r1Y the 11a:ld sulr-section (l) (b) thereof. In addition to action 

Jt>,n)0''1:'l.~• y,hteh is hereby continued to that end• ea.oh stock certificate 
e:,1

' ,~.:, · :tl1~. eQptmon: eapi tal s took of the Corporation or the former par 
~.:l& h.ill ;rtq~.rei to. be ·surrendered to the Corporation and cancelled in 

. ~ate t,. tJOrl".· .. · ot:te$ •v1,dancing the same number of shares of' the common capital 
).t•i'ftio'.tl Of ;\:b;._ Jj;J~ ,al.)1.e of .J25 .• 00 each, and in addition to action heretofore taken 

Dll:, .... ·.,.· .. I!~~ :l. s .. ::·.··b.·e .. ••·• .... )·y o.on. ti.·nue~ .to that end, any stock certifioatE!,., or certificates 
· I~ to th•. 9QJ~ra.t1on .and eaneelled in exchange, as required )"formerly evidencing 

, Jb eomrnoJi:1.t.41>1:tal,.:.,astook of the Corporation of the former par value of $100. 00 
:,.. .•. t~e:,'blutlf.lJ r,,Je11,enti and. e'V'idertoe only; the same n-wnber of shares of the common 
. ·ti,:.... : .. t~a1ii·Pll:i,1o:t $h~ .pa:r yalu,e of $25.oo per share, as nereto:.f'or.e fixed under the 
• Cb~l•J' ,lnf)i ora ti<?l'l of the Corporation approved by the Governa.:en~ the State of 

,.:llillt~i·'., tb: •. . •. 1.l'iall b& of that ola.ss of common stock presoribed and required 
.·.,;:··til".'Jart{~ . i1 lbe sa1a sub-section (1) (b) thereof, and shall have euoh pref-

··.• ... ··.· ... ·'.•.· .• • .. ··.· .. IN ... · .. ;.· · 11eh, •.· f ". •.• .. ·.·. ·. tion1, l1m1 tatio.na, qualifioations, and other rights, as · ,; ptoYil.t4 to:r the <t ... . . 'book by the Charter of Incorporation of the Corporation . 
.. ,.· ....... ••~,••.·.·.:· .. "• ... '·.··.· .. •i .. h ..... ,. ... i atd.~i,•.n ..... ,o ..... -t.·.he.· .•.aid. $e. ction 5-6; however, each stock certifioate f.orm-
ei• · ~ .tha»ea .of . domtrr.,_ c.,a:p1 tal ,tock of the Corporation of the former par value 

z.t 'f ':<)t;e,-'by •• ....... · . •4 to; be surrendered to the Corporation and oanoelled in ex ... 
· · t te-.,le o!'t: eer iifitll te s , as a:f ores a i a • 

1J'a6(\ .. pt1(,:tritlifap11;al stock of the Corporation has been issued 1 and after .. !t«•t .:fer Sil Section e-6 of the Charter of Incorporation of the corporation 
~'>dt.i,t<>A o:f tl1t $&14 ;Jection 5-6, the authorized common oapi tal stock 
ill '4.mt 19' ,'\l••• .'11 :tequirec'l .b7 reorg,i;tzation or reoapi talization, be :re­

g 9: ,fhen •tual par value of the shares of common c,api tal stock to 
a at,1:: :;.,ide&l that such redueed par value ahall not be less than 

· ·: e1;or he result.:tng dtefi.oienor bet)'leen the aggregate 
• ·• value and.the -authorizea common capital stook 
· ·· . · .... ,. of the Corpo.ration by isauing 

. 0,!1 ,ap,ta1,.a,~,41t of auol). equal· iar value· aa ·rn..,~, 

~,,~'jf'i"~!~~.~I ,\ •',;, ,:/i.''':. ,'·.~,f,;~\·' ,,; ', 

I 

I 
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· ···· ·,~.;«, ,.·,w~m ... ~11.·bio'iii6iiitif,",..c c ·• .. = , __ . •·. ::.~:.~·.::-~:~ 
be required. With the reduction of the equal par value of the shares of common capital stock and 
the simultaneous restoration of the resulting deficiency caused thereby, as hereinabbve provided 
for, the shares of common capital stock evidenced by the stock "certificates outstanding at the time 
of such reduction and restoration shall be thereupon herehy reduced in the hands of the hokder or 
holders thereof to such equal par value as may be fixed hereunder, and such outstanding stock cer-

1tificates shall be forthwith surrendered to the Corporation and cancelled in exchange for certifi-
1cates evidancing the same number of shares of common capital stock of the said reduced equal par 
I value. As to such outstanding stock certificates which may not be surrendered and cameelled in ex­
change, as herein above provided for, the holder or holders thereof shall nevertheless be in all 
respects entitled only to tlJ,e rights and benefdlts and subject to the liabilities of the number of 

. shares of common capital st9ck evidenced by sucij. certificatex or certificates at the reduced equal 
par value fixed hereunder. · 

"(d) If at any time the common capital stock of the Corporation is declared l!"'Paired by any 
,person, agent, or supervisdry authority thereunto duly authorized by the laws of the United States 
or the Laws of the State of Mississippi, present or future, and demand is duly made to restore the 

iimpairments of said stock, the ho+ders of the common capital stock of the Corporation shall in pro­
portion to the number of shares owned by them thereupon forthwith restore the common capital stock , 
upon the full basis of its par value, as re~uired, and any and every stockholder who refuses forthwith 
to restore the common capital stock or any part thereof in proportion to the number of sharesowned I 
by him or them, upon the full basis of the par value of said stock, as required, shall be thereupon 
hereby required forthwith to surrender to the Corporation and cancel the number of shares owned by 
him or them or such number of shares as to which such holder or holders refuse to restore upon the 
full basis of its par value, and thereupon any holder or holders of the common capital stock of the 
Corporation desiring forthwith to restore the require proportion of the impairments of said stock 
may do so, and if' any holder or holders refusing to restore the said stock or any part thereof in pro 
portion to the number of shares owned likewise refuse to surrender and cancel the number of shares 
as to which such holder or holders are in ,.(lefaul t, as hereinabov~ required, the said shares of stock 
as to which such holder or holders are in default shall be thereupon in all respects hereby surren­
dered and cancelled, al though the stock certificate or ce-rtifica.tes therefor remain in his or their 
possession, and the holder or holders restoring the said stock a,s authorized hereunder sgall be there 

, upon hereby entitled to the commoneapital stock as to which the holder or holders refuse to restore 
,the full basis of its par value and shall be thereupon hereby vested with the legal title to said 
I stock and all of the rights and privileges incident thereto, and shall be thereupon hereby subject to 
the liabilities incident to said stock, and shall be entitled to a stock certificate or certificates 
frorrL..Llw Corporation in evidence thereof and such certificate or certificates shall be duly issued. 

"(e} This Corporation may participate in and ~btain any or all of the benefits afforded by The 
National Bank Act, as amended, and any and all other Acts and Laws relating thereto, and any and all 
amendments thereof, present and future, and may take such steps andassume, issue and discharge suvh 
obligations and liabilities as may belegally required in connection with such benefits, and under 
The National Bank Act, and any and all amendments thereof, and any and all Acts and Laws relating 
thereto, this Corporation may obtain funds f ')r capital purposes, and in addition to any and all other 
rights or benefits to which it may be entitled thereunder this Corporation may sell, execute and~ 
deliver its capital notes or debentures in the aggregate principal amount of One Hundred and Fifty 
Thousand Dollars ($150 1 000.00), or such part thereof as the Corporation may require or desire, either -

A. To the Reoonstruction Finance Corporation in such manner and form ahd upon such terms and 
conditions as the Reconstruction Finance Corporation may require or as may be necessary, particularly 
upon the conditiomJ that the holders thereof shall not be held individually responsible as such hold­
ers for any debts, contracts; obligations or engagements of this Corporation, and that neither the . 
said capital notes or debentures no~ the holders thereof, shall be sulFjects to assessments or liabil­
:ti'xz:ax ity to restore impairments in the capital of this Corporation or otherwise; or 

B. To any other person or persons, corporation or corporations, agency or agencies, whatsoever, 
and in such manner and form and upon such terms and conditions as may be necessary. 

11:tf) This Corporation may participate in and obtain any or all of the benefits afforded by the 
Act of the Congress of the United States designated as the 'Banking Act of 1933 1 , and any and all 
Aots and Laws relating thereto, and any and all amendments thereof, present and future, particularly 
that part of the 'Banking Act of 1933' providing for deposit insurance with the Federal Deposit In­
surance Corporation, and to that end this Corporation may, as required, purchase stock in the said 
Federal Deposit Insurance Corporation of such classes and in such amounts and may take such other 
steps and assume and discharge such obligations and liabilities as may be legally required there­
under. 

"(g) This Corporation may participate in and ei>btain any :um: or all of the benefits afforded to 
a banking corporation by any and all other laws of the United States, and/or any and all laws of the 
state of Mississippi, both those now in existence and t~ose which may be hereafter enacted, and any 
and all amendments thereof, and may take such steps and assume, issue and discharge such obligations 
and liabilities as may be legally required in connection therewith, and provided it may be legp.17 
done, amd whenever it may be legally done, either under existing laws or laws which may be hereafter 
enacted, this Corporation may issue stock of suoh classes, in such amounts, and in such ma.nner and 
form and upon such terms and conditions as may be authorized and provided for under the laws of the 
United States, and/or under any and all laws of the State of Mississippi, both those now in exist­
ence and those which may be hereafter enacted, and any and all amendments thereof• and may take suoh 
steps and assume and discharge such obligations and liabilities as may be aeeessary to that end. This 
Corporation may engage in the general business of banking, as now and from time to time authorized 
and provided by law, may engage in any special banking business inoidenta1·thereto, and may engage 
in any other business beneficial to its banking interests not in violation of the Laws of the United 
States or the Laws of the State of Mississippi.n .. 

RESOLVED, FIRST, that the capital of this Corporation he increased in the sum of $150,000.00 
by the issuance of $150,000,00 of preferred stock under the provisions of Section 52 of Senate Bill 
No. 227, Chapter 146, Laws of 1934, making the total capital of the Corporation $250,000.00, of whie 
$150,000.00 is preferred and $100,000.00 is common stock, and that references hereinafter made in 
Section 5-6 of the Charter of Incorporation of the Corporation as hereinafter amended by the additio 
of the said Section 5-6, to Senate Bill No. 227, Chapter 146, Laws of 1934, and any part thereof, 
mean, and shall be oonstrued to mean, the said 3enate Bill No. 227, Chapter 146, General L .. s of the 
State of Miss.issippi of 1934. . 

RESOLVED, SECOND, that the Charter of Incorporation of the BROOKHAVEN BANK AND TRUST COMPANY, 
as amended, be hereby further amended,by adding thereto, immediately following Paragraph RESOLVED, 
FOREMOST, hereof; that is, Section Z-4 thereof, the following, to-wit: -

"Section 4-5. Board of Directors.---The Board of Directors shall consist of such number of 
stocknoiders, not less than five nor more than twenty-five, as from time to time shall be determined 
by a majority of the votes to which all stockholders are at the time entitled. A MaJOJtity of the 
Board of Directors shall be necessary to icons ti tu:be a quorum for the transaction of business." 

RESOLVED, THIRD, that the Charter elf Inoorpora tion of the BROOKHAVEN BANK AND rrRUST COMPANY, as 
amended, be hereby further amended by adding thereto, immediately ~~llowing Paragraph RESOLVED, 
SECOND, hereof, tha. t is, Section 4-5 thereof, the following, to.;.wi t: -

"Section 5-6, ll) Amount, classes, and shares of capital. s,tock.---The amount of capital stock 
of the Corporation shall be $250,000.00 divided into classes and shares as follows: 

· (a) $150,000.00 par value of preferred stock (sub~ect to retirement as hereinafter provided) 
divided into 6000 shares of the par value of $30.00 each; and . 

(b) $100;000.00 par valu.e of common stock (subject to increase upon retirement of preferred 
stock Qs provided in the second parat~raph of sub-section 4 of this section 5-6) divided into 4000 
.ala.ares of the bar valu:.qif. te5.oo each., .. . 
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(at Ai"Nabiltty of stoc_k,-The hblders of preferred stock ·shall not be h·eld individually responsible as such holders for any debts, contracts, or engagements or tne t_;orpora­
attd llhall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

-~jJ. of Db'ectors, out of net profits of the Corporation (determined as provided in section 5 of this illb..h ..... 5.:~ ....... ) accruing after ... .D.kaMMR ....... J.9., ............. 1934 
·(11),. _Eheteinafter referred to as the "Recapitalizatiol! Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no l'.O:ore, and thereaftel" at the rate of five. percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 

· )t'ebl'UIU'Y 1 and-August 1, and shall accrue, as to any given share of such stock, from the date of Issuance of such share; provided, however, that, in the case of any share of 

-. k lssu.~d after-::r:&.&.c...-. .... ~ ... f ........... , 193 .. .S:. e, such dividends shall accrue on such share from the February l.f!L.August 1 as the case may be next preceding the 
uan,e thereof~~ends shall be cumulative so th3:t. if dividends at the f~ll rate required hy this sectlo~o be paid' on the preferred stock shall not have been, 

\Or declared and set apart for such preferred stock, the def1c1ency shall be _fully paid or declared and set apart h.ifore any dividend or other distribution, whether in cash, I 
lftocl!i, or otherwise, shall be declared, ordered, set apart, paid, or made m respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 1 

'.,to day. • .• : 
Dlvldltnd'a·'o1r cowmon stock.-Dividends or oth~r distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock ar~_..<;iyt-

. "' . declfilt'edr or~~ed, set apart, pa\d or made m respect of the common stock only out of the net profits of the Corporation (determined as provided inAection;r"'"of 

.1hf8 _ . ..4..'!:..I._ .. ) accruing after the Recapitalization Date. ___ L. ~
4 
~-' ,:- I 

, · , . B ~1 call or puro~_se for retirement of preferred stock pursuant to the provlsl.ons o~t.ions 8 or 9 of this ~~ .. M.~.O. .. would reduce the ··outstanding capital of the 
~111oraflon below the minimum amount at the time required by law, the Board of D1recto.:f, pr10r to or simultaneously with such retirement shall declare on the common stock 
OU~ ot net profits of the Corporation accruing. after the Recapitalization Date, a dividend in an amount equal to the sum required to. maintain the capital of the Corporation at 

nlhlimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued\ (without any action on the part of 
l!!. _!ll"l:l __ ·-··_, .• :_ •. of s~ocl<c of any class or on the part of the Superintendent of Banks:i.. pro rata t,o the,;pol er~f mmon ~- ~ J .o • 

' ;.;:f ·, .. --- .. ' "' ' '(.;;.gt -.+a.ta.¢ .c~ z...,._,, JJ rj~ !Z'_,__,,~~ 
('.,:'~ .. ··,:1a,i·1;i~>'-)', ' t.d,,,,, S r,R.....__~ .... ~ £.,.; ,;J _.._,-------
:,t:;·:,,;,-i','~/• ! • '.' • • . , ' ' ' .· ' ., 0 .. '' ~- :A-7,,_. 

,; (~) "·~el'~iiitatlon :;.- net pr-~fits.-For the purpoee of this ~~ .... 5..:,: .. i,, the net profits or net loss (as distinguished frorn usage of term "net profits" and "net loss" 
•tn,reporta required by the Superintendent of Ba'ltks)~f the Corporation shall be determined for each six. months' period ending on December 31 or June 30 by deducting from the 
,lli'OIIS . ea.mtngs from aU sources for such period: 1111" ff4 e-.1. ,I.~ 

1 (a) All e:a;penses,fQl" such period; . ' --·r· , ~@ ___ l"J,u,J.la,v 
11..;·.Cb) All Interest accrued during such period; ~ J.JT, -r ' 
¥'

'•_ 
0

(0. -'.·AD .losses detennlned during such period, and such charge-offs and write-downs of assets and t.ransfers to reserves (whether from income, undivided profits or 
,_·.. , ll'lll"J)lQs) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 

" · l'eal!Onably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
unde1&rmined, oharge•offs, and wi;-ite-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 

· ~es; · 
(«1)-.. ~l~ for all taxes fQr such period, Including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 

· ·eorlWJ'ation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 
Ce) Bucill tl'all8fers tor such period to surplus as may- be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 

.NQ. il:l'll, ws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend. and retirement requirements of the preferred 

(t) ·'J:be: net 1!s, lf any, determined fn accordance with the provisions ot thi~ion 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

Sfn:ni_ng QI .aucb; );leriod.; provided, however, that. no deductions from ~ss earnings for the six months' period ending .. ~ . .I.\MAl ... ..f .. D.: ........... , 193 . .S: ., shall be 
nq~ed l)y, reason of any charge-Qffs or write-downs of assets or transfers to reserves made during said period on aclfunt of losses sustained on or prior to the 

,, , ,,, ,, . _ R'J~Pitalb1at1on I>a.te. 
,:p-:·,:· :-An:'ttwverres over net book value on asseta previously charged ott or written down or against which reserves have been set up, and all transf!lrs from reserves to surplus 

~- UJ).diVf!ledi 11:rotlts (Other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
-~ :i;eoo'lr~M or 'transfers are effected, ' 

· (fl.)., Apgttcatlon- of net profits-As long as any shares of preferred stock a.re outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
~rtfon for U.e si:lli months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 

't"si: ,:t;b,t+.l!.f!l'.D!~.11,t,__ °;!.di.V.:i!l.~~d11_,011 __ t}!.~tstandlng ,P-refe1T.~d .. 11Jo~k .accrue_d to.such February 1 or August 1, as the case may be; 
,·," ' ' ' ,,· ~' '. "':: 'I ,, ', ' ; 

(ff),~ the ~i:mebt lnto the. prer~rred· stock retirement fund (referred to In sectlo~f this 1':it~ .. f>..".'.' .. {P. .... ) of a. sum equal to forty per cent of the remainder, 
\\-: ·,~. an:,, .of·· SU(lh net profits; provided, however; tl\at the aggregate amount paid 'lb.to the preferred stock retirement fund in any one year need not exceed five , :pf* .. cent o:f the ma.xlnium aggregate par value of \he preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
, · ... e aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­

tion 1l,Y actiQn of !ts _Board of Directors, It shall. not ,be required to make Sl!._$ payment Into the preferred stock retirement fund except from such net profits as 
, XD~ .. ave accrued from and after De.cember 31, 1935; -....&.+.tN ;f/.f,, · . 

, _ llnib~eot-_. to .. eom~ll·a·· nee with the Pl'. o~iil.fons of Section 'l-(b) of Senate Bill No. 227,J{-'lfws of 1934, any baljl,:nce of aet roflts for any such period may be applied from time to 

·~-t9 lluch 1$w:fl,1l purposes as may be detertnlned by the Board of Directors, subject, however,.3 j:he ~VwjQ.n~ ct!oJl..l of this ~.s .. d.«.r.,,, ... G°•,,. 
· ,.. : ' (1').·J.,.tmltatlona en, retirement of stock.--E,xcept with the approval of the Superintendent of Imi'li"'..fo·"'pr~ tfflt'ff be called or purchased for retirement by the 
.~ration Unless the then :unimpaired capital, surplus and undivided profits of the Corporation, and t~ retirement funds provided for herein (after giving effect to the proceeds 

el tke hle'IUl.nee ot any stock issued to provide· funds for such retirement) exceed $ .. .,,,,111..IJ.IJl>.1.!lt.fl..A by an amount at least equal to the sum necessary to effect such retire­~..,_,:,<> sba:re&,,of Pret~ned stock shall be called or purchased for retirement unless ali accrued dlvhlends (whether or not earned or declared) to the dividend payment date next 
_J)teee.....,g, th<II da.e Of IIUCh retirement 11hall have been paid on all .. shares of pi':J;_d stock at the time outstanding. 

,, .. · (i). lle.ttrement of Preferred 11tock by purchase.-Sub;lect to the provisions oAsection 7 of this ~.IAK .... ~-:: •.... , whenever the bala~ce in the preferred stock retirement 

· lllta-11 amount to as much as $.)1..-._.. __ ....• , the Corporation shall ·(unless~Board of Directors shall elect to use the entire amount of such balance in the pre-
stik!k retJrem~t fund for the ;;firement of preferred stock by call as provided i Ion 9 hereof) within ten days, thereafter mail, first-class postage prepaid, to all 

, _ ~ 1"'.!l(lord· of 11tef41rred stock a.t their respective addresses as shown on the books f the Corporation, a notice specifying the balance in, such fund and stating that the 
. ii!! .. -vallable :l'or the_ purchase· for. retirement of preferred stock at the lowest pric,es (not in excess of the par value thereof and accrued dividends ther.eon, whether or not 
~ d~~rl:ld, ,,to the_. date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 

e. to~_,,:;11 urohase -<Cll" rftint of preferred stock,. if obtain.able, in accordance· with the terms of such notice . ...::-~tn ten days after such expiration, subject to the 

;.s , , e.e ion. 'I o:f th:l,lf ~·:·6.,:::.6 ... , the Corporation :shall call for retirement, in the manner provided ln~ec ion 9 hereof, the largest number of shares of pre­
, lltoek . htch <lan, be mired from, the balance In such retirement fund remaining after deducting the amount paid 1ft to be paid for the purchase for retirement of preferred 
U aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
--~-s,~~..£! "8:Jll~ft:l r~9ut_r,13d_ 1->L !_aW. . 

·to the ~ro'Vision~' o:~ft'lon 7 of thi~ --..1.,,,~~.;&:, at any• time and from time to time the Corporation may make such lawful transfers from its surplus 
e4 .. ;profits to. the J;l!:'efefi'lld stock retirement fund as: the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 

· thit :retirement ·fund or otherwise, shall b.e cancelled forthwit!fAtr.hall not be r~s§.iyi.Jl. • 
mlint qt preferri111f stock by caU.-Subject to the p'l'OVisions on 7 of this :ltial/ll:.~~ ... -..~.&., the Corporation may at any time, at its election a:;i expressed 
· · d ot I):lreciots, retire the outstanding preferred stoc as a whole, or from ·time to time in part, pro rata, or by lot in such equitable manner to carry out 

on !t as. the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall in no ow the minimum amount required by Ia.w, by paying for each share to be retired a retirement price equal to the par val1,1e thereof plus all accru!)d dividends 
or not earned ·Or deelllored, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
-t prfoe, a.nd the pla.ce of payment thehof, shall be malled, first-class postage prepaid, to the holder of recor~ of each share to b.e retired, at. the address of 

own on. the books of the Corporation. Such notice having been so mailed, each holder of shares so called for retirement shall be entitled to. receive paym~I!t of 
price of 11ueh shares (without interest) upon· surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
tberefot in transferable form and,, if required,. properly stamped for transfer. In case less than all of the . sh.ares represented by any such certlflca.te are ret\red, 
te $hall be i8!1'Ued, repres1intlng the unretlred shares. From and after the retirement date (Unless the Corporation shal.l default in payment of the retirement price), 

&i on sl!Mes called for retirement shall cease to accrue, such shares shall be deemed ·to be no longer outstandmg, and all r!ghts of the holders the_reof as shareholders of 
l");IOrllt:lon,. e:l<le~ the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

;;J(;t~) tncret11e __ of il:ec. re•_••_ of. capital •.tock; Amendments ot Articles of· tncorp_ oration, etc.-By the affirmative vote of the holders, voting by c_lasses, of at lea.st two-thiFds of 
alil'ti of uch_ cla8a of st<ick at the time outstanding, and not otherwise, and .subject to such approval by the Superintendent ef Bank8Aand such other cond,t!J)l'IS :J at the 
··~· lie req:qll'ed by la.w- ' •11. :,+.:IY, c.n-.-JG'f',,.,u&r 

:<- 0.) Th• Gl!ttal stock ot the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock artil/llr common 
· ·,, ·. ~-. attd/or -thruuth the c;reation ot one or more additional classes of stock; provided, however, that no vote of the hol?ers of preferred stock shall be require~ with 

· rea»eet to_ an7 _lf.18\18' of additional share& ot common stock If the entire proceeds of such, issue are to be us~d for the r~t!rement of shares of preferred stock, and 
Jlil'l'.Ytid,ed tm'1:he:r, tliat no vote of the holde1;S ~ck of any class shall b~ required with respect to any issue of add1t1onal shares of common stock as a stock 

: : i~4en4, pursua.nt to the s_econd paragraph o section 4 of this ~ .. £-:,in connection with the retirement of shares of preferred stock; 
(t>)''l'he capital st<>ck of .the Corporation may be lcreased at any· time and from time to time to any amount not below the amount at the time required by law; 

... <l>?O"llided, howe.ver. that no vote <if .the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
{Cl) 1111.e·na.1'#0 a( the Corporation and/or. the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con· .. -·.-~H!· · t!le powers t ~.9¥11-'!1.Jl~~'ai.. UJlgJ.,.§;R,Wl.Pable law with reference to the establishment or change of location or closing of branches; 
(4) TJltQ 1ncorpora.tfon af""l!l l'.l'ffl,'!ffi~ "tffnff~ time to time .In any other respect, but not so as to change the respective voting rights of 
.. ,,, tfxe J)l'eferre stock and comm stock so 1011$' as any of the preferred stock remams outstandmg; 

'"C~ j';/OJ11}tration may be_consolidated 0!._11-!.erged into or with any other bank;· 

,, 'ii;J:~~~~: ,:::(~(~if1~:t1t/:t ' ,. :'.t 1
·'" ,~.: ( ' > ( ,# 

(t):. An or &ubstanttally all of the assets and business of the Corporation may be sold or ·otherwise disposed of; 
• (IJ') 'l'be Co\'potation may go into_ voltnrtary liquidation; and 
, _ (b) 'MY plan or reorganbiatiQn of the CorPoratlon may be carried Into effect- .-_ •""g- c;e~l'T/C...,_M ...I, . ~"-'N . .tf•4 
~dll(l,. _ho,wever, tl)at H and as long as the voting rights of the ))-referred stock are inc~eaBsedkinl:.hccl~ordanlce wt~h the ·rov~~in:q~f€~~tl~ns 0~2 if: 11!bYf1tf~~s lncludfng···i1i··~apitai 

·1ru11 val1;1:e o1 the assets of the Co:r:t,oration as determined by the Superintendent 01 an s(sha ess an an mo . . f t • th! d f th t 

t1_ i:Jt!t ~\·t_ ·t-~~lo~ts~~~ti:t':!u~. t~:;:!a::,!aftat~nt)Wei,n~~
1
ii~t 

0
Jt~~~l'1se, 

1
:~c.;it ~~~t b:;,!a~~~p~:a:1~':i ~~;m~~~vtev~~t ~nt6"~~luiit:,; liqu~d~~li~ 

a11»rovtil of th•· Su11t1intendent' of ;ijanks,. ..,. .,_..,,. W-. . 
tlttlttiV& ri b:t · ·. ~ cat1e o:( any tne,ease in the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 

· on to the. ~ld ·of record ot :i\ll 1hares of stock of that class at the time ot_utstanddding, in pro~ortlon totl::eb~o~bif tote s~~~~~r~iio~ctra'.'~~i~ra~e t~~bs~~~;i10~elta~: 
ively 'I>)' :flr&t-olass, pos~e pre-paid to such holders, at their respec 1ve a resses as s own on . 1 ht f 'th ew shares have not been 

I able 'a,t any tbn~ on or o-:t"lro:: f~r ri:b~);ti:;:nfo t~he t°o%e~! !~c~c~r~ll~talll~t~~r t~~a~:t~tt~~~ckf o;u1n ~f::~r~!~i~~ r a\ tt1 ai1~eo ?U~~ia~dingf ih/~~~orst~~~e!o h!~: 
1 

. respectively, 'and notice 11,hall be given as above provided. If at, the explrttlon of bofh oihe~~ofsutosc~ic~o~e~':on: !~~ 0
0n such terms as the 

for, such·U,hil r1bed new shares n:ia.y be Issued and sold at. such price, not less than e par va ue , 
rs· may (letermht~. ~· ti•~-~ S J ~ 1~ h h Id f t k of a class shall be 

·, ' 'u,n ,Vl'ltlhO' l'ltb~-(a) -ill!J)t as otherwise provided In sectl_ons and 18 of this ~~...... ..~ •..... and In this "section • eac O er O s oc ny 
.. titted' :~o :vot• on. -n ¢attetil ont1' vote -for._ each share ot stock of an .class held by him. . har 

8 
owned b him for as man ersons 

· (l)tl,.Jn a~·~le<itfons of directors, eaeb,'holder o! atook of an:y- class eha11 ha.ve ~he right to vote the votes alloctble }0 dl~:ct~~:~~itY~used bey the num-6er of votes allocabli to hie fil\er~,11~· <lfteetors._: to be ellie~d •. ,QI' to cumulate s11cn Votes anq give one candidate as many votes as the n um er 0 

ii8' ~ emu~! Q1': to dli!t,11,>ute liltleh voJes on the satne prlnclple among as many candidates as he shall think flt. 
' · · · · · · ·, ' ; , · · ' · , · ( h t ti d h the not earned or declared) on the preferred stock shall be in arrears 

O) ~ C!Sll;Y aS tn~y las, \fO Sh~mf•an,nuii:_t divtde4d ''J)ll,tymentt1 : emir ~~to (io)n:c~th~e f:im TI.ee date ~~ issuance of the preferred stock),, then, and until a.II arrears of d!vi-
·J·o( any; such uhl denu w .ctb. may .,e paya,., e a any m w n ee O f d k f the the current semi-annual dividend period shall have been 

Ull~B, •h• J)Hfilrted stock shli,ll l'lave ll,een patd rnih tilt f.~11 dividend! on ~he t ou~starflngtl~: ~~~~ta:~y~g sg!ll be entliled as a class, to vote on all matters twice the number 
~ lltlld funds. e.et $.P@-tt

1
i~r thte payn:umt thekreo , e :•O e:~ 0 tprtehertrle seoctltla d ~ e d each holder of preferred stock ~hall be entitled to a pro rata share of the votes to 

VQt&a to wh:lob the llo ders o common stoc , as a e.i:11111, .... e a e me n e , ~n ~ ~ 
bl$ class ts enttti.a, . , . ~ h (2 f ~ 13 f th! Jiii1i1iirI,e ., .((Q, A,t $,J,)J tl:me, While_ the votes of the prefl\lTl!d li\tO(?k, are tncl'eaSed as provided in paragraph (c) Of thi~lon 12 or In sub-paragrap _,.J. o If.Se on o 8 

,. · · · f. th Q · ti m be removed at any annual or special meeting of '1lllliillnolders, for or without cause, 
eir'.' ~~:e:~,s °lte~':J t; \\~ f,tm:itiv:1~~f!

11
~fo~w~ftfflo'3:aofo the ';,0ti:pi!"awg~h tt~ holders of all classes of stock, voting as one class, are a.t the time entitled. 

• _ ,. 'on C)tMr ¥ot'ina rlah•.•-lt at arw ume while the ·Reconstruction"li'lnance Corporation shall hold not less than twenty-five per cent of the total numbe., of shares of preferred 

&toefl: 11>!; the time outs:tandlng,- . ·. . . . ( h th t nsecutlve and whether or not earned or •>. "I'be C~ . .. $tf~ sb_· ~-u be in arrke_ II.JI!'. lul thl e patyment othttsdi!!'i~.ny-Aas htiwho ·~~Y1-~_-nPu:Y1 atl~l~~n~n~aii:!n~lthin ~hr~ (8) n~o~fhs from the date of issuance of the pre-
.; de!)late4> on the pr.,,.,,:l'i!d stoc ,(exo us ve o ani 8U<l • «en.,. w c ... A. - -. 
•· :f;irred 11toc1'.), o:r , ' · . _ , ,, ~ S- J. ) d fter February 1 1937 shall not have 

.,t't)));'.th&,~O~n(~ ,the pretel'red 11t6clt retlreme~t :fdnd (referred to ln.t C io~ 8 °J t~lsk at any time···outsta~dl~; (;hefher or not any ~uch stock shall have 
· .to fi11'& l,)f)l' cent ot the maximum. par value of ·ihe P. re er~e ts 8 oc ) multiplied by the number of calendar years which shall have elapsed 

the· all'IJ;regatll .. par value thereot reduced in any manner w a oever . 

!UI determined by an examination of the banking corporation by the Reconstruction Finance Corporatloµ 
ration once, In each calendiir year if the Reconstruction Finance Corporation s)lall so elec-c;:;t) or a.a deter-

. . ' gual to all ot its liabilities, 1naw1wu11 capital stock outstanding; or ~ ~ 
visions, or conditions of lts ~f J:ncorporntlon-M -~-' ..,, · 

th• .eilstence of any of sMd eondlt,lons and so Iopg as any ·of said conditions ln (a), (b), (c) and (d) above 

exeeedinS' such maximum )Imitations as may be fixed r,y the vote of the 
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(2) In ease Reconstruction Finance Corporation, with the approval of the Superintendent of 
Banks or State Comptroller, at any time shall notify the Corporation that any director, officer 
or employee of the Corporation is regarded by Reconstruction Finance Corporation as unsatisfac­
tory, and in case such director, officer, or employee is not removed from office (and, if re­
quested by Reconstruction Finance Corporation, replaced with a director, officer or employee, 
satisfactory to it) within thirty days after receipt by the Corppration of such notice, them, 
and until such removal and replacement shall have been effected, the holders of preferred stock 
at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
of the votes to which the holders of common stock, as a class, are at the time entitled, and 
each holder of preferred stock shall be entitled, and each holder of preferred stock shall be en­
titled to a pro rata share of the votes to which his class is entitled. 

(3·) The Corporation shall not directly :mor indirectly purchase or otherwise acquire any real 
estate for its own use, or lease any real estate for its own use for a term longer than one year, 
without in each case the affirmative vote of the holders of a majority of the preferred stock at 
the time outstanding, or a written waiver of voting rights in respect thereto by the holders of 
such majority; provided, however, that this limitation shall not apply to real estate acquired 
under the provisions of sub-divisions 2 and 3 of Section 53 of Senate Bill 2~7, Chapter 145, Laws 
of 1934. 

(4) The Corporation shall not incur indebtedness maturing more than one year from the crea­
tion thereof, without the nffirr:iative vote of the holders of a majority of the p:ceferred stock 
at the time outstanding or a written waiver of voting rights with respect thereto by the holders 
of such majority, but the indebtedness herein referred to shall not be sonstrued to include ;he 
issuance of circulating notes and the acceptance of time deposits, which may continue to be ac­
cepjed by the Corporation, under such conditions as may be provided by law. 

(14) Rights of preferred stock on liquidation.---In the event of any receivership, conservator­
ship, liquidation, dissolution, or winding up of the Corporation, whether voluntary or involuntary, 
before any payment or other distribution, whether in cash, property, or otherwise shall be made to 
the holders of common stock, the holders of preferred stock shall be entitled to receive, for.each 
share of such stock held by them, an amount equal to the· par value thereof, plus an amount equal 
to all unpaid dividends thereon, whether or not earned or declared, accrued to the date of payment, 
but shall not be entitled to any other or further payment: provided, however, that a merger or 
consolidation in accordance vd th law and the Charter of Incorporation of the Corporation, as amend­
ed, and as hereby amended, shall not be deemed a liquidation; dissolution, or winding up of the 
Corporation within the meaning of this sub-section 14. . 

_!Sec ti.on 1-7. (a) Officers .---The Board of Directors shall elect one of its members President 
o:f' "tne Corporation, The Board may designate a director in lieu of the President to be Chairman of 
the Board, who shall perform such duties as may be designated by the Board. The directors shall 
have power to elect one or more Vice-Presidents, at least one of whom shall also be a member of the 
Board of Directors, and who shall be authorized,, in the absence or inability of the President 
from any cause, to perform all acts and duties pertaining to the office of president except such as 
the President only~• authorized by law to perform; and to elect or appoint a Cashier, and such 
other officers and clerks as may be required to transact the business of the Corporation; and, sub­
ject to the provisions of sub-paragraphs (1) and (2) of sub-sectiona 13 of Section 5-6 hereoft to 
fix the salaries to be paid to them, and to continue them in office o* to dismiss them as in he 
opinion of a majority of the Board the interests of the Corroration may demand. 

(b) Powers of Board of Directors.---The Board of Directors shall have the power to define the 
duties of the officers and clerks of the Corporation, to require bonds from them, and to fix the 
penalty thereof; to regulate the manner in which election of directors shall be held and to ap­
point ~udges of the elections; to make all by-laws that it may be proper for them to make, not in­
consistent with law and the Charter of Incorporation of the Corporation, as amended, and as here­
by amended, for the general regulation of the business of the Corporation and the management of 
its affairs; and generally to do and perform all acts that it may be legal for a board of direct­
ors to do and perform according to law and within the limits of the Charter of Incorporation of 
the Co;rrrol"."8:ti.on, asamended and as hereby amended. 

- ~. · 7-8. S eci~ meetin a of stockholders .--Except as ptherwise specifically provided b;' 
statute, specia mee ngs o e sock alders may e called for any purpose at any time by the 
Board of Directors or by the holders of at least ten per cent of the then outstanding shares of any 
class. Every such special meeting shall be called by mailing, not less than ten days before the 
time fixed for the meeting, to all stockholders of record entitled to act and vote at such meeting, 
at their respective addresses as shown on the books of the Corporation, a. hotice stating the pur­
pose of the meeting. Such notice may be waived in writing.n 

RESOLVED, FOUH'rlI, that ea.ch stockholder of record may subscribe within five days from and 
after the date of this meeting to such issue of preferred stock in proportion to the number of 
shares of common stock of the Corporation s:banding on the books of the Corporation in his name; and 

RESOLVED, FIFTH, that the Board of Directors, through its proper officers, at the expiration 
of the said five days, shall sell the unsubscribed portion of such preferred stock at such prioe, 
(not less than the par value thereof) to Reconstruvtion Finance Corporation and/or to such other 
person or persons as the Board of Directors may deem advisable. 

2. That the above and foregping amendments to the Charter of Incorporation of the Brookhaven 
Bank and Trust Company shall be in full force a~d effect from and after due compliance with the 
provisions of Section 9 of Senate Bill No. 227, Chapter 146, General Laws of the State of Missis­
sippi of 1934, except as to Paragraphs RESOLVED FOURTH and FIFTH, respect.ively, which, upon due 
vompliance with the provisions of the said Statute, shall be effective from and after the date of 
this meeting, according to their intent and purpose, and s. E. Moreton, President of the Corporation 
is hereby authorized and directed forthwith to do and have done all things required by the provis­
ions of the said Section 9 of Senate Bill No. 227, Chapter 146, said Laws of 1934, and in addition 
to any other certificate or certificates required of him, he is hereby authorized and ddrected to 
exeoute and attach to the required copies hereof, immediately below the next succeeding paragraph, 
being Paragraph 3 hereof, such certificate, duly sworn to, as may be prescribed by the Reconstruc­
tion Finance Corporation. 

3. That this resolution, setting forth the above and foregoing proposed amendments to the Char­
ter of Incorporation of the Brookhaven Bank and Trust Company, as amended, embraced in Paragraphs 
RESOLVED, FOREMOST, FIRST, SECOND, THIRD, FOURTH and FIFTH, hereof, respectively, be and the said 
resolution is hereby adopted by the vote of a majority in amount of all stock outstanding, being a 
vote of the stockholders oDning a maJority of the stock of the Corporation, on this, the 19th day of 
December, 1934, at a special meeting of stockholders duly called and held for that purpose; subject, 
however, to the approval of the SuperintGndent of Banks of the State of Mississippi. 

· the Brookhaven Bank and Tril.st Company of Bro.okhaven, Mississippi, 
At a meeting of the shareholders of ...... , .............................................................. , ...................................................................... , ............................................................................ , ..... ___ ........................ --..., 

, (Name of Bank) · (City) (State) 

held on ......... P~.~·~·~·~·~·~ .... !.~.~.~93 .... ~.,t.e.nJl.OJ-991ts41f!S:e of the propo~ed business having been given by registered mail, all of the foregoing resolutions were adopted 

by the following vote,-the affirmative vote representing ................ % of the total number of shares of capital stock outstandlpg, 

Total number of shares of.capital stock ............................................................... " ............. 4.QQ.O...... Total number of shares voted In favor of the resolution .............................. .... 3777-...... . 
T'otal number of shares represented at the meeting ...... ", .. "............................... . ...... ~.?..7.7...... Total number of shares voted against the resolution...................................... . ... 0000 ...... . 

I hereby certify that this Is a true and correct report (a) of the number of days notice, given by registered mall, of the meeting of shareholders of this bank held on the 
date above mentioned; (b) of the vote and (c) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number ot sllares 
voted by each is on file In the bank; (e) that voting permits were procured from the Federal.Reserve Board by such holding company affiliates of this bank a11 voted at said " 

; meeting the stock of this bank owned bY such holding company .affiliates;· (f) that no shares of stock of this bank owned by this bank were ~oted at said meeting; (g) that no 
; shares of stock held by this bank as ,sole trustee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
, meeting by this bank; and (I) that no director, otber officer or employee acted as proxy at sa,ld meeting. 

· S. E. MORETON SEAL OF BANK :, .................. , ... , ..................... - ... , ....................... , ........................................................ President. 

Subscribed and sworn to before me. thls., .... JO..th ...... day of ............. D.e.O.~.mb.~.r ..................... ::: .. ···· .. A, D., 193 .... 4. 
' • ,l,' 

_ --·----······ .. ··"" .... )N.nta_'PV Pn'htfA 
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·:11::.-.,,1,.1p:p1 • 
IOQ;t7, .. 
· f• 1. J.(O?'eton, !resident of the :Brookhaven Bank and Trust Company, a banking corporation 

·. :t>:t tass1111pp1; do hereby oertify that the above and foregoing resolution, embracing 
•••11'ed, ll'o:rtmost, Fii"at, Seeond• !'hird, ,Fourth and Fifth, respectively, setting forth 

1 

clme:nte to the Charter of Inoorpora tion of the said Brookhaven Bank and Trust Company, I 
. prestnted a.bd dul.1' adopted by the stookholders of the said Corporation upon the 19th I 
f:t't lt54., bJ the vote of a ma3ori ty in amount of all stock outstanding, being a. vote 1 

~Ill'. at th& banking '.b.Q:':ls• of the Corporation dn the City of Brookhaven, County and State 
:.thel@l·efa owning a majority of the stock of the Corporation; at a special meeting duly l 

·.· a~t1 that three oop1ea ot .the said :t-esolution, duly certified by me, the President of the· 
••• i1on, are· being torwar<led by me forthwith to the Super in tend en t of Banks of the State o: I 
.1,· for h1a approT&lt together w1 th the fee required by statute, and for further action inl 
'•1':lth,~tO..ion 9 of 5EU1&te Bill No. 227, Chapter 146, General Laws of the State of Missis-1 
·,J;tH -- . ; . . ' . . . I 

,,.at!mOttJ whertot, w,S.tnes1 017 lignature. and the seal of the corporation affixed hereto• j 
t,J(}th 4ay o:f DtcfH'ttber. 1934. J. s. MORETON, 
· ··· President of Brookhaven Bank and Trust Company 

;1~';love1. Su.;er:lntendent Qf :Banke of the State of Mississippi, do hereby certify that 1· 
I..,, tile. $'bot• and toregoi~g resolution and proposed amendments to the Charter of In-

.ot th4' ,,,.ooJtha1'fUI :Sank· ucl Trust Company, a banking corporation, three copies of which 
~ .. ... •ri. el ".···~··· me1.· aa .l!'equired; .. duly certified by s. B. Moreton, the President of the said 
. a.ut in _,. ••ii-4 •t:fieta:;t. ~apaci ty I hereby approve the said resolution and proposed 
_.. a:tt•ch thia '141 oefticat*' of &pproval to each of said copies, and forward all three 
•:\ . ·1Pi-l117 ,(;4taeral of the State of Miss1ss ipp i for his approval, and forward the fee 
• · te to the, i••retary of State of the State of Mississippi. . 
t •.. ~ .. :l.··.····• .. h•r••ft, •1. t.J;iess rny signature and the official seal of the Banking Department 

· .t tdt 111.sie1ipp1, this, the 20th day of December, 1934. 
. J. S. LOVE, 

Superintendent of Banks of the State of Mississippi. 

ti• \U,ee, .4ttor•ey Gtne:ral of the i3tate of Missisrfippi, do hereby certify that I 
:'.'$lat •l>•'I'& and :totegoing resolution and proposed amend men ts to the Charter of Inc or-

.· '~I' li-o.e>kh&v,u1:. Wk and trust Company, a banking corporation, three copies of which 
:fO):'aulmi'tted \e me, and I. arn of. the opinion that they a:t,e not violative of the Consti­
J.~ ot t~J;s · ftate, or of the ·United States, and in my said official oapaei ty I hereby 

at~. ,e1~l11t1on.• . a,nc1 propc,sed amendments, and forward all three copies of said reeolu-
ea~I •-.n~m~11te, O.ul~'approved by me, to the Goverbor of the State of Mississippi for 

.,>'fi~l'eot,,,ll'i'hes, ·lllY •ignatu.J-e, this, the 20th day of December, 1934. 
· ·, Greek L. Rice, Attorney General. 

- w. w. Pierce, Assistant Attorney General. 

lt Co-.p,,~vernor flit the State of Missiesippi, do hereby approve the above and fore-
ft:} ' ·· OJM4 · aml11,,tment•<lo the .Charter of Incorporation of the Brookhaven Bank and 

.· ... ,\fCJ:,jorat.1Jn, tlu!'ee eopiea of which have been duly :submitted to me, and all 
JU:J· a.pJJ.'Ollftd by 01•• al!'e hel'eby forwarded to the Secretary of State of the _.:, . 

Y-eot,. .J ha'Ye htreun•• set my hand ahct ca.used the Great Seal of the State of 
ixel hfftto, t:hit, the 10th. day of December, 1934. 

,Sennett Conner, Governor of the State of Missiesip i. 

:ftu>cl,1 . ,ee:retary of :State ·ot: the State of Mississippi, 4o hereby certify that I have 
. :•~•. lib,,•, ab·d :tqregoing re,olution and amendments to the Charter of Ineorpora tion of 

, :,~,,~k &al. ~t tcimp-.ny; a banking eorporation, together w1 th the fee required by 
,,..,r~f?fiQ J1>f:t10.oe, ~rte fepiea af the said resolution and amendments, including this 

'a'f~••:\ejn «\Jft :ro,war4•4 to ine., and that in my official capacity one oopy or the said reso-
41\ltn.l••g,:,.:lJA,s, bt(ltl; •n-+ this date retained by me and filed and reoorded in my office, and 
· :1,~al;:' · ·· . e$ty I llave fo:rwarded one copy thereof to the Superintendent of Banks of 

.... ·JllffJ11 . i ·t.o lu1 i't._a.:t11ed and filed in his office and the remaining oopy I have re-
' .. .~thwt.,h ,.to t ·, ••14 fM-poration. 
·t:~· te,~!mo.a, whereof, witness my signature and official seal, this the 20 day of December, 
,~)c ,,:·, · .· Walker Wood; Seore tary of State of the State of 
, J Mississippi. 

0' .:,~ 

. , .. . . · .State of M::l.ssissippi, 
. · .. Of:t~a o,f Su:12erintendent of Banks, Jackson. 

,,.,.,·; .. ,, ... ·~ .. Jt~. :. •.• ,·~ut1~sihl:oaba1tebpfc1Itttif:,s:tpJl,.Id<Ufte.enb;heeS«,tlli'.ydajw.ofrDe. .. ve 
.,. . . ..,,t}toa to be ma4e e>f the .condition of the Brookhaven Bank and Trust 

J .J'o":tti.v••i 1.11:,Jtaippi. , 
,, J~:&t.l'll.i;l•'·S;tn fhO\'fil: thtJ'JUt.1d bank to be in a sol vent condition and its alf'airs are being 

.,lii;ad );·e,;Jt· if;~.tl ee.tdat1.l'tcry manner. The attached application :t:o:r an amendment to its 
· · .· tt(htl?t:ly •P»tove4, ·. · · 

··· •i::-4•:r 117,h.a,ptt and tht seal of the State Banking Department this the 20th day of Decem-• .. ,. , · -Ali') · ,, J. s. Love, Superintendent of Banks. 

... . . JUate of W.ssiseippi. . 
, ... ·. ., ••ou.tive Office, Jaoksol'l• 
.:,-fl .... ,,.·;. {i ..• , .. ,~•.a.,,.·. Ill.~ .. •· .. ·~) u. o the.,. ChlU'.ter . of Inoorpor'3.tion o.f B. rookha.ven Bmk and Tr st 

, 'fQ, ,, , :~, ~:i:1,~-~,••a, whtrto(, I he.v~ hereunto ~et my ~and and caused the Grea 
.to. JU.s11MippJ; io be ·a.f:t.1.x.e4, tl:11$ 20th day of :Deoember, 1934. .. 

· Sennett Conner, 
Governor. 

11 
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State of Missippippi, 
Lwe County. . , 

I, M.A. Cowden, President of the Bank of Shannon, of Shannon, Mississippi, hereby certify 
that the following resolution was passed at a special meeting of the stocViolders of the Bank 
of Shannon ijeld at its banking house on December 10, 1934, at 3:00 P. M., pursuant to ca'11. 
theretpfore issued by authority of vote of Board of Directors of said B"ank of Shannon, notice of 
which meeting was given to each stockholder by registered mail more than five days prior to the 
date of said meeting, which resolution is as follows: 

1tResolved: That the Charter of Incorporation of the Bank of Shannon, of Shannon, Mississip­
pi, be amended so as to provide as follows: 

The Capital Stock of the Bank of Shannon shall be $15 000.00, composed of 37½ shares of 
preferred stbe::t of par value of ;)100.00 per share, and 11~½ shares of common stock of paiJ vaJ.ue 
of ~100.00 per share. The preferred stock shall mature 20 years after the date of issuance and 
shall provide for the payment of cumulative dividends at the rate of 3% per annum, payable 
semi annually, on the first day of January and July of each year, which preferred stock is to be 
issued in accordance with Section 52, Chapter 146, of the Laws of 1934. Said preferred stock shal 
have voting rights on equal dollar basis with common stock. Said preferred stook shall be subjeoj 
to retirement on any dividend due date, upon vote ofx the Board of Directors of the bank and wnth I 
consent ~f the Comptroller of Bank ( or his successor in office) upon notice in writing by regis- I 

tered mail to the holders of such preferred stock, 30 days prior ro the said proposed retirement 
When any amount of such preferred stock shall be retired there shall be issued an additional • 
amount of common stook to correspond with the prinoipal amount of preferred stock retired, so as 
to keep the aggregate amount of Capital stock of the Bank of Shannon, $15,000,00 par value. 

Resolved further that the President of the Bank of Shannon (or if he be unable to act the 
Vice-President in his stead) be ahd he is hereby authorized and directed to send certified aopy 
of the above resolution to the proper authorities of the State of Mississippi, for the purpose of 
having the Charter of Incorporation of the Bank of Shannon amended in accordance with .this resolu­
tion, and that he be authorized to do all things neces~ary to effect the amendment of the Charter 
of Incorporation of the Bank of Shannon in accordance with th.is re solution." 

And that said Resolution was passed by the affirmative vote of the majority of the stock of 
said bank. I further certify that the matters contained in this certificate appear of record on 
the Minutes of the Stockholders of the Bank of Shannon, and that the above resolution is a ~rue 
and correct copy thereof. · 

--~-'-Vfi tness mJl. hand and seal of the Bank of Shannon, this the 10th day of December, 1934. 
M. R. Cowden, 

President of the Bank of Shannon, of 
{SE.AL) Shannon, Miss. 

Attest: 
W. C. Webb, 
Cashier. 

Sworn to and subscribed to before me, this the 12 day of December, 1934. 
(SEAL) Gus Carter, Notary Public. 

State of Mississippi, 
Office of Sp;perintendent of Banks, 
Jackson. 

I,l~ B. Love, Superintendent of 
ber, 1934, cause an.,1: examination to 
Mississippi. 

/ 
Ba~ 4e hereby certify that I did on the 19th da~ of Deoem-
be made of the condition of the Bank of Shannon of Shannon, 

This examination shows the said bank to be in a solvent condition and its affairs and records 
are being conducted and kept in a satisfactory manner. The attached application for an amendment 
to its charter is hereby approved. 

Given under my hand and the seal of the State Banking 
ber, 1934. 

Department this the 21st day of Decem­
J. s. Love, 
Superintendent of Banks. 

Received at the office of the Secretary of State, this the 21st day of December, A. D. 1934, 
together with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorney 
General f~r his opinion. Walker Wood, Secretary of State. 

Jackson, Miss., December 21, 1934. 
I have examined this amendment of charter of incorporation of Bank of Shannon, and am of the 

opinion that it is not vimlative of the Constitution and laws of this State, or of the United 
States. Greek L. Rice, Attorney General. 

State of Mississippi, 
Executive Office, 
Jackson. 

By w. w. Pierce, 
Assistant Attorney General. 

The within anlft foregoing Amendment to the Charter of Incorporation of Bank of Shannon is here­
by approved. 

In testimony whereof, I have hereunto set my hand and caused the Gre·at Seal of the State of 
Mississippi to be affixed, this 22nd day of December, 1934. 

By the Governor, 
Walker Wood, 
Seore tary ~of State. 

Reoorded: December 2~ 1934. 

Sennett Conner, Governor. 

/ 

/ 



Ame.ndment to Amended Charter of the 

Linooln County Lumber Company 

; .:<th• oha~tor ot the Corporation of the Linooln County Lumber Company approved January 
)Nf>-1 .19. llel'eby. amenae4 ae follbws: 
•. · atri.pll· • is hereby· 1,me.nded so as. to increase the oapi tal stock of said corporation •. aoe.oo to' fl.50,000.00 ana 10 that said paragraph 4 of said charter will hereafter read .... ' 

:,,/.,r,,,,.J Ji ·.. · ... J.m01l.b.ta of"C'&pjtal Stock is $150,ooo.oo. 
t.'.i) ;4,~,tap&ph '1. is het"eby t.mended ·so. as to read as follows: 
"'.')''.~ ;~: · · inu,,os~• tor which 11> is created: 

· ·· · · •It to buy a,nd $ell logs, lumber; pole stock, car material, bridge timbers, lath 
·· .. •. ,lJiQ'. thooksf •••.h. 1 «. OO!I; blinds,'' and any and all articles and materials in to which 
·'\t •<>nTerte1{' and 11.Unbei' manufa.o.1ured• and to do in general, a lumber commission and 

ln raw ra.t•r.-1•1 amtl ma.nuta~tu.red products; wholesale and retail, domestic and foreign. 
tlll• to Jttl, 1n Joss, timber• timber lands and real estate, but not to acquire title to 

.;t•rt.lr'I 1a ap-:tonltval<Pi:u.tP,ses aa prohibited by law. 
'. ;1'4..;':1 ... •.o•,.··lnq,, 'ntll, ... l•.· ae.e; stll and operate saw mills, plaining mills and wood 
Aid l!lUluta,tving plan·ta., . . 

:,,,hi,:~ :,~t llue, oper•ta, 1.Jltl maintain at such place or places ;u may be deemetl ad­
lube~".' prta Oft! 4:epots, ,for the s.torage distribution and sale of lumber and lumber 
J,t .1:1.Jls •. 
· hill; »•.chau,e, own and operate train, log and lumber roads, by steam or other 

;':.!:o ,lellse Qperate and maintain eommissiaries and mercantile establishments as may be 
·lat!l,JJ.111 or e:xpe41ent to the condUQt of the enterprise above provided for. . 
tktllt !~ )1l114, bUJ, lease, own, sell and rent land and houses in ~onnection with 
••ltm1•t•• above provia&d :rw, . 

,.,JC) o•, @•rate and maintain .,ommissaries, sto.ees and mercantile establishments as 
· /S•t:t4eat&l or expetU.ent to the conduct of the enterprise a.a provided for in 

. . \•I' antl. t• buy all4 ••ll all kinds of merchmdise including all kinds of build .. 
·, ••• to p:reo«!ti,j all ld.lJ.48 of lumber and wootl mate rials in to finished products, and 
· · i!q *• N••t tor· the ~1.rlg and selling of all kinda of merchandise• including 

1 s-.a,Ji•• thoks1 · •jo+ • an4 tio deal in beying and selling all kinds of dairy 
<: t,· •t'tlbli~h m11k s"tatioa1, and. to process all kinds of farm and dairy products 
:::JrMuota .• 
,·llatiJSgh\1 incl .. powers that may be exercised by this corporation are those •onferred 

. \'YJ\?1,/\\\\r'Wl'~\'11el\\PPt\ei~\e0 .1906, ;~d F~h;.:6~~m;~;:iJ!~~~to t•nd Chapter oo, 
s. w. Brown, Secretary. 

, i1t1p· pl ,,. . . 
.l'W ])'t.J:ilon-117 appearecl before me the undersigned authority, J. F. Vernon. President, 

••reta17 at \he Lincoln County Lumber Company. who severally aoknowledged 
•· 1,0' ~. c:>:rc1e.r ,of the sto($holders of the said Lincoln County Lumber Company, all 
;»f: btt.JC ,pJ't&ent e.nd vtlii.lSS, or being represented and voting, tor: and approving 

.. i· . t,Jlt:,J ·•lp•4, and executed the foregoing Act of Amendment to the charter of said 
,l,;uob,tt, ,:le~:pa.n1. $0 1.1. ~o illerease., te,e said capital stock of said Lincoln County 

.. · .1.:ttP,Jj..Q9J~OO+.OO to fl,50t000.0Q\ n other amendments. 
11~·-, t:tf'iflt.l: e:lg.aat:,u-e th1s the 31st day of December• A. D. 1934. 

· · Terah Lovell, Notary Pu.blie. 

·t~'lf4 at 'I.he ott10, of the 8ee:retar1 of tilS State, this the 31st day of December, 1934, 
t)iii-·· ,rlth,,.,*ll\e sum ot tl00,0() recording fee and referred to the Attorne7 General for 

.I+;~,, ..... , ...... :·" .. . Walker Wood, Secretary of State • 
.. " 

Jackson, Miss., December 31st, 1934, 
oharter of the incorporation of LINV0LN COUNTY 
not violative of the constitution ana laws of this 

Breek L. Rice, Attorney General. 
:By w. w. Pierce, Assis.tant Attormey General. 

the Charter of Incorporation of Lincoln 8punty 

set my hand and caused the Great Seal of the State 
of December, 1934, 

Sennett Conner, Governor. 
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RECORD OF CHARTERS 34 .. 35 .. ~-STATE OF MISSISSIPPI 

The Charter of Incorporation 
of 

777 INCORPORATED 

1. The corporate title of said company is 7?7 Incorporated. 
2. The names of the incorporators are: Warren A. Todd, Jackson, Mississippi; Robert Melle, 

Jackson, Mississippi. 
3. The domicile is Jackson, Hinds County, Mississippi. 
4. The amount of capital stock is 1,000 shares, without par value. 
5. The sale price per share is $1.00, but the board of directors shall have the right to fix 

or change said sale price from time to time. 
6. The period of existence is 50 years. 

379 

7. The purpose for which it is created is to buy and sell at wholesale and retail oils, 
greases, gasoline, motor accessories, of all kinds and character; automobiles; to maintain ser­
vice stations for all manner of repair work on automobiles and the servicing thereof. To aot 
as distributors and warehousemen for automobiles, tires, tubes and other motor accessories and to 
do all things necessary and incident to the conducting of the business includine the pwnership, 
leasing, buying and selling of real estate. The rights and powers that may be exercised in adg 

dition to those enumerated are those conferred by Chnpter 100 Code of 1930 of the State of Mis­
sissippi, and all Acts amendatory thereof ana supplemtary thereto. 

8. The number of shares of stock necessary to be subscribed and paid for before the corpora­
tion shall commence bp.siness is 500 shares. 

w·arren A. Todd, 
Robert a. Melle. 

State of Mississippi, 
County of Hinds. 

Personally appeared before me the -undersie;ne<1 afficer, in and for the foregoing county and 
state, the above named Warren A. Todd, and Robert Melle, who a1cknowledged that they signed and 
delivered the foregoing instrument of incorporation as incorporators. 

Given under my hand and seal of office this 27th d~y of December, 1934. 
Carolyn H. Rogers, 

(SEAL) Notary Public. 

Received at the office of the Secretary of State, this the 27th day of December, A. D. 1934, 
together with the sum of $20.00 deposited to cover the recording fee, and referred to the Attornfy 
General for his opinion. Walker Wood, 

Secretary of State. 
Jacks on, Miss., 
D8cember 27, 1934. 

I have examined this 
that it is not violative 

charter of incorporation of, 777x Incorporated, and am of the opinion 
of the Constitution and Laws of this St&te, or of the Unitec States. 

State of Mississippi, 
Executive Office, Jackson. 

The within and foregoing Charter of Incorporation 
In testimony whereof, I have hereunto set my hand 

Mississippi to be affixed, this 28th day of December. 

By the Governor, 
Walker Wood, 
Secretary of State. 

Recorded: December 28th, 1934. 

Greek L. Rice, 
Attorney General. 

By w. w. Pierce, 
Assistant Attorney General. 

of 777 Incorporated is hereby approved. 
and caused the Great Seal of the State of 
1934. 

Sennett Conner, Governor. 

. 
I: 

I .,. I ._ .. 
',) , .. 

'· 
·.~ 
i 

\ 

" .. ~­
t.·~, 

, ' 



I 

I 

--·-------··---·· -~-- ·-· .,..,,,-~j, 

Charter of Inoorporat1on of 
•soUTH MISSISSIPPI ICE COMPANYff 

I. 
the oorporate title of said company is "South Mississippi Ioe Vompa.ny." 
' . II. 
-· Jltntea a.nd poeto.tfioe, ddresses of the inoorporators are: ::<~s. 11. •hafft PO~to,ttiee ~<lei.resp 724 Whitn~y Building, New Orleans, Louisiana. 

·.c. .... 1~--..... · .. 1•1 P. ii!llip$1 .,,_.t"flf. ice address, 724 Whitney Building, Nf!w Orleans, Louisi!il.na. ·:t.b J.. !Oler, Postef:riee address, ·724 Whitney Building, New Orleans, Louish:.na. 
"; , . . , III. 
the Gom:it11• of tht eorpbration &hall be Biloxi, Mississippi. 
. IV. 

·.•. ·.·.··· • ... •. •.o-. .. • of.· Jutno:r. ize4 ·.o.&pital atook is Fi;e'ty thousand & no/100 {850 ~ 000.00) Dollars, 
.&Jl:p-t.• :tive,hu·d.~•«A. :ts. 00)· 1h.ares ~f the par value of One hun9-_:red {$100.00) Dollars 

. ~ .~1fe }nUL41'e4 (f&00,00) llolla:rs · of which said stock mustrf,aid for in cash and ... ·• b.,u-.aa« f·1Ve. l1un4re4 ··ff49,tOO•OO·) Dollars of which said stock may be paid for in 
•••ff'1a'I :lenel #,.U. ,xehangt :f!or or in payment of property all at such times, in such 
.. ,,, fli.;".·n»lt _00lll&i4e~a.:t1'.0l1 and in such manner as the Board of. Directors may determine • 

.. · .. :•111os-.at1on·ni•1 ~.ommenee business when live hundred ($500.00} Dollars of said oapi-e·au l>et• lln)b$<tr1be(l· an~'Lpaid for in cash. . ' . v. it-,• .ot·.,lhe Stfekhtlaers. or of the Directors of this corporation may be held within 
... . . . ... 11~~. ,,,.., •. ot' masiss1ppi. 

(
1
• .< ):?,'': '. . . ,,, ·;i . • . . . . .· . . . VI. 

'{,,t;J ?:> .. (Jlf~OI ~t t:tisteno!t, :(~ot to exceed fifty years) is fifty y.ears. 
''M, .. ~.J!,;1\\'.·.,<1; .,'·,.,·':, ', ,;,·,::: ... ;;];<:\:,... . VII .• 

,p '1118 tos- Whteh this corporation is created, and the general nature of the busi­
. eea to:·,be carr1ea on by it, are: 
. ••,, e,n.V\1.Ct; . acquire, lease, sell, own, hold, mortgage, loan and operate per-

llix•« •atl/or real property. as principal and/or as agent and/or as brokers. on 
,«>th1"1:••• , , 
· 1J p'\l.r<,~~•t ••quire, lease, sell, hold, own, maintain and operate ice, oolcl 

·~, an« rerJ-S.geratton plan tsJ 
., . pwa •. $tJll, fi?.r.n:ish1 purchase, supply and/ or distribute ioe, re:f'rigera tion~ 

. ·.·· .. ·.~e411••,aet•t eol~ ,stC>rage oommodities, all Aairy products, coal, oil, and 
0:, ., :·~t "t.-.1,' •"14 to .4• 'alld perform all things necessary. proper or incidental to 
•••· ;~ .. ,bfeet-1. be,.e:t11above s•t :t•rth• •na to engage in any and all businesses in-

:,;1*-·,· W.•• fo.regoi,:tlJ Ju,J>oses. ·" It •u•l ·»owe(f'a that may be exe.reiaed by this corporation, in addition to the fore-
•~• eoiler.rt4 '.b7 C)la.J)t&r lOOt Code of Mississippi of 1930 md all amendments 

b•reuto subscribed our names, this the 24th day 
Henry H. Chaffe 
Nathaniel P. Phillips, 
John L. Toler, 

Incorporators. 

of December. 

-~····· ;····· 1-:J' l,l))tta,,a 'be!~J• m,,. tbe undersigned authority in and for said Ooun ty and 
< 1 • .. ~t.,. llathaniel 1. Phillips and John L. Toler, who each acknowledged that 

... . ,,exe.•ttiet qtl dtlivere4 the foregoing instrument on this 24th day of December, 
,.tttlliil".ltie ifl'•B•ing,k,rlown to me .to be the person who executed the foregoing articles 

· ....•. · .. 'ff#'JlOl'.,,., .. 1..•.111-.: ••.· -e•ch for hj.ins•lf acknowledged the execution thereof as his free and a;uat1.~ at1",Nll 4•td. Lloyd A. Ray, Notary Publio. 
·· · · · · fl1 commission expires at my lea th. 

-· ..•. ·,,411t tbe o:f:f'ice of the: Seeretary. of State, this ~he 27th day of December, A. D. 
, ,~~- Ji,t)l the sum of t110.oo deposited to cover the :recording fee, and referred to 

..... -.-ae,., Qtntral tor his opinion. Walker Wood, Secretary o:r State. 
\'':"' ,, ,, \' 

J,i il~!li~£.J:!:mlbi/!J,.i~' &f incorporation of, Sou th Mi asi as ipp 1 loo Company, and ;am 
, -e./JJp~a.,ll th,-t it is n.ot 'f1olat1 ve of the Constitution and laws of this State, o'I of 
11~4/'1'1 ft•M•• Greek L., Rice, Attorney General. 

·· · ·· · By w. W. Pierce, Assistant Attornej; General, 
··, .ot·:·'1e:t••1Pi1• 

··... 1l'l.t Oftiee, J•ek•on ~ 
, ·;-,''.: ;;;,~;,flt.e .. wi~lr <ui tertgoing Charter of Incorporation of South .Mississippi Ice Company is 
::::;c,~::;1ta1Jt;> • · ·· • • · . 
' · i' :4"\' ...... · JIP.Q1 :wh•reof 1 ; have hereato set my hand a.nd caused the Great Seal of the 

~l!':td',;"1:.••11t81J»1 ·to be affixed, ih1s 28th daylt of December, 1934. 
11 .,<:;;,, .. ;.: .·., ·. · ·· Sennett Conner, Governor. "· n,.-oaF/··· ,,., .• ,Jl(i):Jt f , , 

.1;_,,, ·Ja:o4'i · ,-e:rt ~a:q o! , state , 
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RECORD OF CHARTERS 34-35-"'-STATE OF MISSISSIPPI 

The Charter of Incorporation of 

FELDMAN'S 

l. The corporate title of said company is: Feldman's 

2. The names and Post Office addresses of the Incorporators are: Mr. Phillip Feldman, 
Newton, Mississippi; Mrs. Sadie F. Feldman, Newton, Mississippi. 

S. The domicile of the corporation is: Newton, Newton County, Mississippi. 

4. The amount of auth~rized capital stock is: 
with a par value of $100.00 each. 

$5,000.00 divided into 50 shares of stock 

5. The sale price per share of said stock is: $100.00 per share • 
.. 

6. The period of existence is: Fifty years. 

7. The purposes for which the corporation is created are: To engage in the general mercantile 
business, and operate either wholesale or retail, mercantile establishments and to buy, own, sell 
and deal generally in property, real, personal and mixed, where not contrary to the law. The rights 
and ~owers that may be exercised by said corporation addition thereto are those conferred by the 
provisions of Chapter 100 of the Mississippi Code of 1930 and 8!'1endments thereto if any. 

8. The number of shares of capital stock necessary to be subscribed and paid for before the 
corporation shall commence business shall be: Three shares. 

9. The first meeting of the persons in interest shall be called by notice from either one of 
the incorporators to the other. 

STATE OF MISSISSIPPI 
Newton County. 

Phillip Feldman 
Mrs. Sadie F. Feldman 

11his day personally appeared before me, the undersigned at1thority in and for the above named 
County and State, P. Feldman and Mrs. Sadie F. Feldman, the incorporators of FELDMAN'S of Ntwton, 
Newton County, Mississippi, who acknowledged that they am each of them signed and executed the · 
above and foregoing articles of incorporation as their act and deed on this the 21st day of 
December, A. D., 1934, for the purposes therein expressed. 

Given under my hand and seal of office this the 21st day of December, A. D., 1934. 

Mae Munn, Notary Public. ( S E A L ) 

Received at the office of the Secretary of State, this the 21st day of December, .A.. D. 1934, .. 
together with the sum of $20.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. 

Walker Wood, Secretary of State. 

Jackson, Miss., December 21, 1934. 

I haYe examined this Charter of Incorporation of Feldman's, and am of the opinion that it is 
not violative of the Constitution and laws of this State, or of the United States. 

STATE OF MISSISSIPPI 
Executive Office, Jackson. 

Greek L. Rice, Attorney General 

By W. w. Pierce, Assistant Attorney General. 

.. 
The within and foregoing Charter of Incorporation of Feldman's is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 21st day of December, 1934. 

Sennett Conner, Governor. 

By the Governor, 

Walker Wood, Secretary of Stats. 

Recorded: Dec. 21, 1934. 



"',. .. . · • . .. Receipt ··Jto; '6875 W"7 
tt. ~ .. RI),, OF. CHARTERS 34-35---STATE OF MISSISSIPPI 

-~"'"'"' ~···~' . ,.... .... ·~· 

!b.e Chartet of Incorporation of 
LllCOLI :PJ.m.OmS COOPERATIVE A-SSOCIATION 

l. tilt CJft,porate title of eai(l company 1s Lincoln Farmers Cooperative Association. 
,.l~·, ,t •.•.•1 ot the imcorporat. ort art: Preston Host, Brookhaven; Miss.; D. S. Moak, Ruth,Missr; 

,. . tu, ·Jeg111 Ch!tto, tise.; Ru.tland Brister, Brookhaven, M1ss1pp1ppi; c. B. Raulins, Postt-
·•·"·lt06~'t'•,, ¥1111ee~pp1J. A. ·3'• Jtn4e1', Wesson; Mississippi; R. W. Durfey, Postoffioe, j 

.~.,,..•,.llta,1,eippir c .• :s. fJtri•s•~J Wes~on, Mississippi; L. P. Newell, Postoffice, Brookhave"1, 
,S:,plf 11118Ua1t, Brookhaven,: ms11saippi; J.B. Lambert, Postoffice, Monticello, Missis-

1 
.•. ofl&a B:t1••; B»eoltb.a.~•n., Jl1ss1etipp1; R. C. Douglas, Postoff ice, Brookhaven, Mississippi; i 
. jWtt' •ooklUt.1'•n• llss:tsaippi J J. N·. McGee, Postoffice • Wesson• Mississippi; P. H. Allen, 
1't111, 8111tiippi t . Johnson C•llendar, Postoffice, Brookhaven, Mississippi; vr. M. Bridges, 
Da11,•:1pp1; w. e. •rtin, B.?OOkhaven, Miss,; G. w. Hllckman, Brookhaven, Miss.; ID.tmry A. 

tJat• Ten, JU 1na. " 
. 4om:te1le t• at :S,,ookha\fen; llissieeippi. 
•• ... '. ot .. ••1.1 t .. •l a.took •. nd parti.culars as to class or classes thereof: Seventy-Five 
. J.1/100 c,,a,oo,.Qo) · Dollars ........ 11 common stock. 
l•t of eh•.:t'e$ fer. ••ch class and par value thereof: All common stook---7500 shares----·~•··.· , tr1-1• 9,# ft%1;.e;eA,.c~ .JJJ).~ J9., exceed fifty years) is fifty (50} years. 

, ~:-tl\tifi1~p¥'1-i\I"~Oduot1on man¢'acturing and marketing business; to produce, 
ft•';,:·ttfi~•J ·prtserve • man't).facture, sell and collect for all kinds of agrioul tura.l 
rql't\J-IJ;.· ... l.el~.'aw an. d refined.or finished; to buy, sell, trade, or otherwise handle all 

.·.· .. · .t1•i• .. h~.~;pro.cl.ueta, an. d.· ... to 1ell, trade and collect for the same for their members,! 
>ct!' ,et--•:t•J t1?.'b'.tiil4,. erect; buy, operate, sell, or otherwise handle all kinds of t,, worka; w•rehotJ.ses or bUildings and lands necessary pr useful in connection · 

q:oiq.t of 1ta pr:ogram ot development amd operation; to construct and operate and 
4>ic>.r-7 l.l'l4 an1 and other kinds of factory for the manufacture of other produots 

val,material; and to do any and all things necessary, other than those stated, that 
· liet w1 th th• laws of the State of Mississippi, or any other state in which it 

a,f:lol'.). is organt·zecl under Article 2 Chapter 99 of the Mississippi Code of 1930. 
,.,.:M,on lh-1:J, have ele'\1e11 tllt) diree tors• whose term of offioe shall be one (l) 
·ctiti. •f. 1hei.r1, ,1eoi-&o.a.~ .. .· · . · · 
•t :lb•ttl of· ••ch. •olaaa, to be su.hsoribed and paid for before the corporation may 

,,·;J•V~ '1l'Ul)te$ of tommon $took, or twenty-five (25%) per cent of the capital stock. 
·. ·'!, • . . Rutland :Brister, J. B. Lambert, 
lJlda iraark) _w. M. Bridges, A. w. Brewer, 

. :8. , :i':i · . R. W • llu.r:f'ey • A. E. Fender, 
· , :llit. .e. :a. stringer, Preston Hart, 

1a, c. :B. Raulins, J. N. McGee, Wilson, 
i. , Willie Strait, W. C. Martin, 

'. Offtl;~,. Johnson Callender, T. W. Hickman. 
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RECORD OF CH.ARTERS 34-35----STATE OF MISSISSIPPI 

The Charter of Incorppratio0. of 

VffiITE LEGION. 

1. The corporate title of said organization shall be: l'lhi te Legion. 
2. The names and addresses of the incorporators are: Dr. Henry Boswell, Sanatorium, 

Mississippi; P. K. McLain, Sanatorium, Mississippi; Dr. E. D. Kemp, Sanatorium, Mississippi. 
3. The domicile of said corporation shall be: Sanatorium, Simpson County, Mississippi. 
4. There shall be no capital stock. 
5. There shall be no shares of stock issued. 
6. The period of existence of the corporation shall be fiftyx years. 
7. The purposes for which the corporation is created and the rights and powers that may be 

exercised by said corporation, in addition to those conferred by Chapter 100 of the Mississippi 
Code of 1930 and amend men ts there, shall be: . 

The corporation shall serve as an instrumentaility for treatment and rehabilitation of tu­
bercular patients, amd it shall be vdthin the purpose and powers of the corporation to bring 
together and co-ordinate the activities of tubercular patients and ex-patients and members of 
their families, in an organization, and to provide means for recreation for, amd the rehabilta­
tion of, tubercular patients and their families, to solicit and enlist members, to publish and 
circulate a newspaper or magazine. to lease, purchase and own lands; to buy, own, hold, deal 
in, lease, mortgage, sell and other.vise acquire, use and dispose of re:-1, personal an·d mixed 
property of every kind and character not forbidden by law; to make loans and give financial as­
sistance and aid.in any and every manner to any de2serving tubercular person and/or members of 
his or her family, ~d to assist such persons by any and all means which will promote their 
best interesj; to eng~ge in and assisi in any kind of charitable, philanthropiu, educationar 
and health activity and to solicit ~nd receive gi#ts of any anil all kinds of any kind of property 
and grants of money from any and all sou:rhces and to use and/ or hold for any purposes all such_ 
gifts and grants of any and all kinds -of property to carry out the purposes for which this cor­
poration is created, provided that no property shall be held, used, dealt in, or disposed of, 
contrary to the laws of the State of Mississippi; to borrow or raise money for any ~ur oses of 
the corpo:ration, by any and all means as provided by l~w, and to execute mortgages on any 
property of the corp,,r:;..tion, and to executo 1 and sell, or otherwise dispose of notes bonds, and 
oblic;n.tions of said corpora.tion to r,:1.ise funds for its corporate business; and to do such other 
:a.ng___~di tionr--,1.l jhings ~s may be incic' on tnl and necessary to the accomplishment of the :ii.lro ve 
purposes. 

~- The said corporation is orgr,nized as a charitable organization and shall never be operat­
ed for pecuniary profit of r.i.ny member or interested party, and shall be strictly a hon-profit 
organiz~l tion. 

9. The affiars of the corporation sh~ll be operated and managed in accordance with such 
by-laws as may be adopted; but each of the undersigned incorporators shall be members o:f the board 
of directors so long as each shall live, and in addition the superintendent of the Mississippi 
State Sanatorium shall~ virtue of his office be a member of the board of directors. 

10. All tubercular patients and ex-patients and members of their familie~~shall be eligible 
for membership in this corporation, and such membership shall be terminated onlyY-rlonpayment of dues 
resignation or death, and expulsion shall be the only remedy for non-payment of dues. 

11. Each member shall be extitled to one vote in the election of officers, and all matters 
passed din by the membership; loss of membership by death o_r otherwise shall terminate all interest 
of the member tn the corporate assets; there shall be no individual liability against any member 
for corporate debts, but the entire corporate property shall be liable for the claims of creditors. 

12. This corporation is organized under that part of Section 4131, Mississippi Code of 1930, 
which provides for the incorporation of nonprofit, nonstock char:ttable associations and similar 
organizations, 

Witness our signatures, this 22nd day of 

State d>f Mississippi, 
County of Simpson. 

December, 1934. 
Henry Boswell, 
E. D. Kemp, 
P. K. McLain, Incorporators. 

und~rsigned authority in and for the State and 
and Dr. E. D. Kemp, who severally acknowledged 
foregoing charter of incorporation on the year 

This day personally appeared before me, the 
County aforesaid, Dr. Henry Boswell, P. K. McLain, 
that they each signed and delivered the within and 
and day therein stated. 

Witness my signature and seal, this 22nd day of December, 1934. 
(SEAL) Mrs. L.A. Kile, Notary Public. 

Reoeived at the office of the Secretary of State this the 26th day of December, A. D. 1934, 
together with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorney 

General for his opinion. Walker Wood, Secretary of State. 
I have examined this charter of incorporation and am of the opinion that it is not violative 

of the Constitution and laws of this State, or of the United States. 
Greek L. Rice, Attorney General. 

By J. A. Lauderdale, Assist~nt Attorney General. 
On motion, second and passage thereof, the following resolution was adopted unanimously and 

Ordered spread upon the minutes: .. 
"Whereas, White Legion of Sanatorium, Simpson County, Mississippi, is a voluntary charitable 

association of the character entitled to incorporation under the terms of Section 4131, Mississipp 
Code of 1930• providing for the incorporation of nonstoak, nonprofit charitable and other similar 
associations; and, whereas, it is deemed that this organization can more efficiently function as a 
oorporation; 

. "Therefore, Be It Resolved, That a committee of three members composed of Dr. Henry Boswell, 
P. K. McLain and Dr. E. D. Kemp, be and they are hereby authorized, empowered and directed to apppl 
for and obtain a charter of incorporation under Chapter 100 of the Mississippi Code of 1930, and to 
do and perf.orm all things necessary for this purpose." 

We, the undersigned officials and members of the association known as White Legion. hereby 
certify that the above and foregoing, resolution was adopted by said association on the 22nd day of 
December 1934. Henry Boswell, 

\Vitness our signatures, this 22nd day E. D. Kemp, , _. 
of December, 1934. // P. K. McLain. L,-/ 

State of Mississippi, 
Executive Office, Jackson. 

The within and foregoing Charter of Incorporation of White Legion is hereby approved. 
In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 

Mississip~i to be affixed, this 26th day of December, 1934. 
Sennett Conner, Governor. 

By the Governor, 
Walker Wood, Secretary of State. 

... 

Recorded: December 28 1 1934. 
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ORD OF CHARTERS 34-35---ST.AIE OF MISSISSIPeI 

Cha.rte~ ef InQorporation of 

:BACK BAY t,AND COMPANY 

; 1-~, ,!rut CU'i>rporate ti'bie of sai<l Company is Back Bay Land Company. 
;l, ,the ·name$ and poato:f't1ee at)tlresses of the incorporators are: 

::.~~,'. :,,, :W. It. White. G'lllfport 11 }Jiss.issippi. 
, · : .. ~' ,i'I~ B. Mer••, ·~tport. :W.ss1es1pp1? 

:·; • ,i • .. •·. 1.- i. Boraor •" h:Lfport. M1ss1esipp 1. . ·. "I·~ :a. 4midl.e ot the oorporat:ion is (1ulfport 1 Mississippi. 
· ···.•·•, •. , .· e , ........ ·· .· ···.·. 1*1. d.•"".· hoJl.seet ea~:l. tal. s t.ook is $0, ooo. oo. 1., a.. ·t•l! 1'1lu, :,er 1har• is 11001,00. · 
:'.J:k/'-"• :Jet.t.oa t:t· exiatence 1• 50 years. · ' :,;;li-f »•»os•• 'to:, whioh the corporation is orea ted is to buy, sell, own and deal general 

~; ••t•le-. .. · ni, r:tpts •nd powe•s that may be exercised by said corporation in ad-
• th• abtt1* ••• those •ollfene4 bf the provisions of Chapter 100, Cadre nf Mississippi 

be subscribed and paid for before the cor­

w. H. White, 
s. E. Morse, 
N. L. Hornor, 

Incorpo rat ors. 

Public. 

itJ:.••·,,JJ; lhe otf1o•::of tht Seoretat-y of state, this the 27th day of December, A. D. ,. .,_.r liith the ~m. of J20.00 depoai ted to cover the recording fee, and referred to · .. ••1 ltner•l tor hies opinion, . ·· 
y>·.;. ,e:::t ,,/ •.. ·.. . . · · .·. , Walker Wood, Secretary of State. 

;. t::t·J~·,1 •••·"'' .,J>aoem'ber 27, 1934 • · , · · ·f;:M1J'.,•PIJ1net1 th,11 eh&rter of incorporation of, Back Bay Land Company, and am of the 
· ::...t.:blla~ 1t :1s not viol•t1ve of the Constitution and laws of th.wlState, of of the 
, .. ,, :ftJt••• Greek L. ,Rice• Attorney General. 
,,,,.}'.,;' · :, By w. W. Pierce, Assistant Attorney General • 
.• , .••• , •• 1»1>.1•: . 
· ~e:1,.f.)#fioe.: Jao)tson~ 

·· ., · · !,q, bd :tortf$Oinfr Oh-.rter of Incorpoflation of BacJ Bay Land Company is hereby 

of the State 

I 

·1! I I 
; __ I 

I 

I 

I 
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RECORD OF CHARTERS 34 .. 35---aSTATE OF MISSISSIPPI 

R E S O L U T I O N 

Whereas, it is the purpose and desire·of The Biloxi B&y Scout Camp Association to incor­
porate under the laws of the State of Mississippi as a non-profit Civic Association for the pur­
pose of building and operating a camp for Boy Scouts and Girl Scouts in the vicinity of Biloxi, 
Mississippi, and that in said Corporation no shares of stock shall be issued, no dividend shall 
be divided among the members, all as provided by law for the operation of Non-Profit Corporations. 

Now, Therefore, Be it resolved by this Association that application for Charter of cor­
poration be made to the State of Mississippi, and that for the purpose of making said application 
the following persons be and are hereby designated to sign the application for such charter: 

L. I,,T. Gibson, Lawrence C. Corban, 
Eugene·' Peresich, Vlilliam _ J. Collins, 
Eugene P. Wilkes, G. B. Cousins, 
Dallas B. Smith, Ernest Desporte, 
F. H. Eavis, Berto. Gunn, 
John E. Skinner, F. E. Bowes. 

Be It Fu.rther Resolved, 11'hat the name of said Corporation be BILOXI BOYS SCOUT CAMP, INC. 
On motion duly seconded the above resolution was unanimously adopted. 

The,.above and foregoing is a true copy of Resolution adopted by Biloxi Boy Scout Camp As­
sociation at its regular meeting held in Biloxi, Mississippi a. t 8 P. M. on the 5 day of November, 
1934. Rohn E. Skinner, Secretary. 

I hereby certify that the above is a true and correct copy of the resolution duly adopted 
and shown on the minutes of The Biloxi Boy Scout Camp Association, Biloxi, Mississippi, same hav­
ing been adopted ~ta meeting regularly called and held on the 5 day of November, 1934. 

John E. Skinner, Secretary. 

Chartez:, -0f Incorporation of 

BILOXI _BOY S,COUT CAMP I INC. 

(1) The Corporate title of said Company is:---BILOXI BOY SCOUT CAMP, INC. 
(2) The names and postoffice addresses of the incorporators are: 

L. M. Gipson-------------B.iloxi, Miss. 
F. H. Davis ••••••• -------Biloxi, Miss. 
Lawrence C. Corban-------Biloxi, Miss. 
Bert O. Gunn-------------Biloxi, Miss. 
Eugene Peresich----------Biloxi, Miss. 
John E. Skinner----------Biloxi, Miss. 
William J. Collins-------Biloxi, Miss. 
F. E. Bowes--------------Biloxi, Miss. 
Eugene P. Wilkes---------Biloxi, Miss. 
G. B. Cousins------------Biloxi, Miss. 
Dallas B. Smith----------Biloxi, Miss. 
Ernest Desporte----------Biloxi, Miss. 

(3) The domicile of the Corporation is Biloxi, Harrison County, Mississippi. 
(4) No shares of capital stock of any kind shall be issued by said Corporation, no divi­

dends or J?r of its shall be divided amon# the members. 
(5J Expulsion shall be the only remedy of non-payment of dues, each member shall have the 

right to one vote in the election of all officers; the loss of membership by death or otherwise 
shall terminate a.11 interest of the member in the corporate assets and_ there shall be no individ­
ual liable against the members for the corporate debts, but the entire property shall be liable for 
the claims of creditors. 

(6) The period of existence is Fifty (50) years. 
(7) The purpose for which this Corporation is organized is: 

To operate a camp for Boy Scouts and Girl Scouts - to that end to buy, lease or other­
wise acqnire, hold or o~~.-~u.tticient real estate for the carrying ~f said purpose and to erect 
thereon such buildingt°«sm.ay~e deemed necessary, and acquire a.ndioffllt..personal property in con­
nection therewith as deemed necessary for the carrying out of the saia'purpose of this Corporation. 

(8) Generally to do and perform any and all things necessary and incidental to the opera­
tion of such a eamp. The rights and powers that may be exercised by said Corporation in addition 
thereto are those conferred by provisions of Chapter 100 of the Mississippi Code of 1930. 

State of Miss1ssippi, 
County of Harrison. 

L. M. Gipson, L. C. Corban, 
E. P. Wilkes, ·G. B. Cousins, 
Berto. Gunn, Eugene Peresioij, 
William J. C~llins, E.Desporte, Jr •• 
F. H. Davis John E. Skinner, 
Dallas B. Smith, F. E. Bowes, 

Personally appeared before me, the undersigned authority, a Notary Public, in and for said 
State and County, L. M:. Gipson, E. P. Wilkes, F. H. Davis, Berto. Gunn, William J. Collins, Dal­
las B. Smith, L. C. Corban, John E. Skinner, G. B. Cousins, Eugene Peresi~h, E. Despo•DeA Jr., 
and F. E. Bowes, who acknowledged that they signed and delivered the foregoing instrument on the 
year and date therein mentioned as their a.ct and deed. .. 

Witness my hand and official s&al this the 26th day of November, 1934. 
(SEAL) Leslie B. Grant, Notary Public. 

Received at the office of the Secretary of State, this the 31st day of December, A. D. 1934 
together with the sum of t~lO. 00 deposited to cover the recording f ea, and referred to the Attorney 
General for~his opihion. Walker Wood, Secretary of State. 
Jackson, Miss. __ _,.._-=-------.---,--· 

I have examined this.charter of 
opinion that it is not violative of the 

invorporation of, Biloxi Boy Scout Camp, Inc., and am of the 
Constitution, and laws of this State, or of the United State. 

Greek L. Rice, Attorney General. 
By J. A. Lauderdale, Assistant Attorney General. 

State of Kississipp1, 
Executive Office, Jackson. 

The within and foregoing 
by approved. 

Charter of Incorporation of Biloxi Boy Scout Camp, Inc., is here-

In testimony whereof, I 
Mississippi to be affixed, this 

By the Governor, 
Walker 'dood, Se ere tary of State. 

Recorded January 2, 1935. 

have hereunto set my hand and caused the Great Seal of the State of 
1st day of January, 19•5. 

Sennett Conner, Goverhor. 
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CO:RO· OF'·CHARTERS 34-35---STATE OF MISSISSIPPI 

,. "'-"-··"'="~'" "''" ,, '"-=' ,_ '" ,,, c, ,o~· , • 

.Amendment "to Charter of Incorporation of. the 

CITY COAL AND MATERIAL COMPANY 

' .... ,· ot IU.ss1ss1,p1, 
::._, ot• B1n4th . . . 

:'.,;'': . We '.ttit '\111del'sigrted, J.M. Evans, President, and E. M. Shaw. Secretary llf & Treasurer: 
··~-- ;fltr_. Ooa~ Jnd •ter1al Company; ~o hereby state and certify that at a special meeting ! 

... :"*•IJ!t'*h..<>lf,-r$ ot the 61ty Coal And Xaterial Company on the 28th day o:f December, 1934, at I 
lillr':,l;'tf 91 bus1neee at :a~k@on, Jliesissippt., held for the purpose hereinafter set out at whichl 

,lflq_.tl,:thu thre• ... tou.rths ot the stockholders were present and represented, a sesolution was ; 
lrrlt •a4optecl ameti41ng the Charter of Incorporation of said City &Dal And Material Company

1 

jt;'tJat t1on ene ·should read as follows: i 
1 ' .,.,,, ·· CITY COAL & LUMJ3ER COMPANY i 

'lltaese 01:U' ai~atu.res and,the corporate seal of otffioe this the 31st day of December, 
, J. M. Evans. President. i 

{SJAL) E. M. Shaw; Seo 'Y & Treas. I 

.ot •• 11 aa1pJ1 , 
fl .. ·ot :uua.s. . . . .. · . · ···· .·· .. ·· .~s.,. fa, perso:nally ai,pear:ed b.efore me the unders,j.gned Notary Public in and for the 

:tr of .Aobta. ,a14 ~Oun tr aau1' ata.te aforesaid, · the above named J. M. Evans, to me per­
!;kJlolff(. --~ .•Vto• .'O'th etates that he is Pre sid en t of City Coal And Material Company. and 
·---h otf$~fJ!r o.t a.lid fOJ." and . on behalf' of said corporation he executed the above and 

· :ttittoate of .ameiulment· to the charter of said corporation, all of which he was duly 

Jil{J!,;, IQ' signature and seal of office this the 31st day of December. 1934. . 
· · · · ·(SEAL) C. D. Hayes, Notary Pu.bliv. 

,;: .... ···•·. ··•·· .. flh•r•.•e.t · iht (llt7 .Ooal & . .-.fiJHf3
5ompauy, is desirous of changing the name of the 

ftbion · to.· l.'.'••o O!l tt Coal & Iiwnber Company; and ' •i•••• ••l4 resolution waa offered by j_ v. Gates, to-wit: 
'tf•t·•b.• name ot said oo:,poration is hereby amended to read City Coal & Lum-

. .111 . ;tti• dticerJ of, tbe conoration are hereby authorized and empowered to do ,the 
:;••••. 17:io s:tg.n tlie pi-oper, pape:r.- to the Secretary of the state of the State of lliss1s­
tt. •i-t•r tq have th• na• of .said eorppration changed ·to be City Coal & Lumber Company. 
I. .!J,.a.t 1h• ea.id rtaolu11on after being properly seconded was voted on and unanimously 

' ' ' ' ; 

!J!b&),,thl 2~tk ,day. pf l)l._mbet, 1934.- E. M. Shaw, 

'·O.•UtJet ft a, a the eop7 of the above Minutes. Sec. & Treas. c.c.& M. Co. 
J.M. Evans. 

President City Coal And Material Co • 

.. fif:i'~,-4 at, 1s,b~,::o£f.1ce. of the seoretary of State, this the 2nd day of January, A.. D. 
epthJi·w1th the su o:f' $l(h00 deposited to cover the recording fee, and referred to 
lf)iltf :Cfl»:e:rl'l. tor b4s ·opinion. Walker Wood, 

• ·• < · · ' · Secretary of State. 

~~1'{' ..... J~\UJ 2, 19315,. 
t':'. . ·l Jdit.'1'8 exa•ne4 .. this amenilment of charter of incorporation of• 01 ty Coal Ahd Material 
' .rJ.~41i.of. the&pinion that it da:t not violative of the Constitution and laws of this 

.Jt'.1'tt: ·tht lJ'.n«,ttd States. Greek L. Rice, Attorney General. 
:::,' ' ' :By w. W. Pierce, Assistant Attorney General.. 

· ··W1 thS.n. ,a.nd. toresoing Amendment to the Charter of Incorporation of City Coal A.la.d. 
~ (~ngir.ig name to: Cl t1 Coal & Lumber Company) is hereby approved. 
,-e.l10l~07 'Wher,ot, I havt here\lllto set my hand and caused the Great Seal of the 
leeipi,#,' to be atf1~e4, thle 2nd day of January, 1935. 

·· sennett Conner, Golrernor, 

" 
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# 6397 Vl 

RESOLUTION OF THE STOCKHOLDERS OF NICKLE" STORES 

At a meeting of the stock holders of Nickle Stores, a Corporation existing under the 
laws of the State of Mississippi and incorporated thereunder on the 19th day of June 1934, 
the said stock holders being D. c. Cox, owner of 25 shares of the capital stock of the said 
oorporation and R. T. Neely, being the owner of 25 shares of said capital stock issued in the 
said corporation and the said stock holders' meeting being cal.led under and by virtue of the 
following notice: 

"To the stockholders of Nickle Stores, Inc., 
You are requested to be present at a meeting of all the 
stockholders in the office of Nickle stores at 208 on 
South Street in the City of Jackson at 10 o'clock a.m. 
on Friday, January 4, 1935 for the purpose of voting on 
the question as to whether or not there. shall be an amend­
ment to the charter of incorporation issued to this cor­
poration on the 19th day of June, 1934, and to do and oon­
sider in said meeting all things necessary to the adoption 
or rejection of any resolution with reference to amending 
the said charter. 

Witness the hand of the ·se~retary of the Corporation this 
the 1st day of January, 1935." 

R. T. Neely 
Secretary 

----,- The said notices were filed with the secretary of the Corporation anc1 on the 
back of each notice was indorsed the words "I acknowledge receipt of the above notice and 
accept the same and waive all formalities which may be provided in the by-laws with refer­
ence to quoting this said special meeting or governing the same and agree to be present at 
said meeting. 

There was present pursuant to said notices and acceptance of services all tm 
stock holders, to-wit: D. c. Cox, the owner of 25 shares of the s,id stock and R. T. Neely, 
the holder of 25 shares of said stock, and the following resolu tio.n was introduced by R. T. 
Neely and was put to a vote by D. c. Cox the president and he himself voting and the said re­
solution carried by the vote of the sole stock holders, which resolutiobl is in words and 
figures as follows, to-wit: 

" RESOLUTION TO AMEND CHARTER" 

"Be it resolved b~ the stock holders of Niokle Stores, a Mississippi Corporation, 
incorporated on the 19th day of June, 1934, that its charter of incorporation be, and the same 
is hereby amended, in the following particulars: (a) Paragraph 4 of the said original charter 
be amended so as to read '.Amount of capital stock and particulars as to the class and classes 
thereof, No preferred stock. $50,000.00 in common stock. (b) Paragraph 5 of-the said original 
Bharter shall read as follows: 'Number of shares of each class and par value thereof. Five 
hundred shares of commons tock of a par value of $100.00 per share; but':the;Jo.orporation may 
begin to do business under this amended charter when 300 shares of said capital stock are paid 
for in either money orrpi,oper:ty to the value of 4~30,00o.oo. That paragraph 7 of the original 
charter be amended so as to read: 'To own rights, title and interests in trade-names, trade­
marks, to own rights, title and interests in franchises, to own operate. and maintain franchiae 
rights in stores and in store trade-names and trade marks; to engage in the business of es­
tablishing store units under trade-names, and to promote good will in store units established 
under trade-names; to engage in the business of advertising and promotion o:f business enter­
prises; and to sell, lease and barter trade-names and trade marks in the·;11>ro1Bo,.tt,on and develop. 
ment of business; to buy, sell and own real estate and personal property in connection with 
said business. The said corporation shall be empowered to own and operate wholesale and retail 
stores handling and selling and trading in merchandise in the city of Jackson or elsewhere in 
the State of Mississippi, and may own and operate one or more wholesale and retail stores; and 
may do any and all things necessary to the conducting of the mercantile business which is not 
prohibited by the laws of the State of Mississippi. 

The said resolution was adopted by the vote of all the stockholders as follows: 
Voting Aye, D. c. Cox, and R. T. Neely; voting "N0"1 none. The following resolution was in­
troduced by R. T. Neely and was put to a vote by the president, D. c. Cox. to-wit: 
"Resolved that the secretary of the corporation of Nickle Stores take immediate steps to pre .. 
cure from the State of Mississippi the amended charter as showh by these resolution,and upon 
procuring the amended charter to give notice as the secretary to stock holders to convene im­
mediately for organization under the amended charter. That the said resolution was unanimously 
voted for by the stock holders as follows: Voting for, D. c. Cox and R. T. Neely, .Against. lfone • 

. I. R. T. Neely, secretary of the Nickle Stores a corporation doing business in 
the State of Mississippi and incorporated under tJie. lawa thereof June 19th, 1934, do certify that 
the foregoing resolutions were adoptea this day at1!O o'clock a.m. by a unanimous vote of the 
stockholders • .A.nd I do oertify that the foregoing is a certified copy of the J!'8&0l11tion of the 
stock holders adopting and approving the proposed amendment. 

Witness my hand this the 4th day of Janu:ary, 1935. 

(Seal) 
Secretary of the Nickle Storew, Ina. 

R. T. Neelz 



· ,. . ,.fei+tonallf •ppearel! lletore me the undersigned authority in and for said State .and 
i:1,. ,.i)i .•e,1,, who aoltn0trlectge.d that h• is the secretary of lUckle Stores and that as 

».1te.1rt1tle4 •ll $9 t9J1>egoing ae the reaolution of the stockholders of said oorpor-,c•,-•·8.• 'lhe pu,pose ot amendiDB its charter. 

·· n•••- w ha,Jtt and aeal of office this the 4th day ot January, 1936. 

' 

. §!ssie Sm!th . 
lotary Milo 

. .. 
•,••1Y•4 •" lhe otfioe of Ile Secretary ot State, this the 4th day of Jatm.ary. 

1 
1t·aetller.ri'.th tbe. eum 61 tto.eo deposited to "lover the recording fee, and peferred 

• ., ••r-1 tu hS• opi1&lott ... · 

· ·. W.f;\ker Wool 

Creek L. Rice, Attorney General w. w. Pierce, Assistant Attorney General 

.. 
. th:bl IJi.d tor&go1~ •ndment to the Charter ot Incorporation ot NICKLE 

Jwt_, . . 
7 wierec,t • l ave hereunto set aw hand and caused the Great Seal of 

·. i 10 \le Ut1Xe4 t thit fourth day of Ja.mary, 1935. 
',',)' '',\ 
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RECORD OF CHARTERS 34-35-"'-STATE OF MISSISSIPPI 

/6400W 
STOCKHOLDERS RESOLUTION 

There was held in th~ Qanking house of the Bank of Seminary, Collins, Mississippi• at 
Seminary, Mississippi, a meeting of the stoqkholders of such bank, pursuant to a due and p~oper 
call in accordance with the by-Laws of the Bank of Seminary, at which meeting the following 
re.solution was duly passed: 

BE IT ORDERED at this special meeting of the stockholders of the Bank of Seminary, Collins, 
Mississippi, that tile Charter of the Bank of Seminary, Collins, Mississippi, be and the same is 
hereby amended to change the name of the Bank of Seminary, Collins, Mississippi, to the name 
STATE BANK AND TRUST COlVIPANY, Collins, Mississippi·, subject to the approval of the S'a.perintendent 
of Banks, Governor and Attorney General. 

STATE OF MISSISSIPPI 
COUNTY OF COVINGTON 

) 
) 
) 

I 1£!!:REBY CERTIFY that the above and foregoing is a true and correct copy of the re­
solution duly passed by the stockholders of the Bank of Seminary, Collins, Mississippi, at a 
meeting regularly called11 and held on the 24th, day of September, 1934, as same appears of record 
at page 365 of the Minute Book of said ,Bank. _ 

WITNESS my signature and the seal of the Bank of Seminary, of Collins, Mississippi, 
this the 12th day of December, 1934. 

(SEAL) 

Col:Iins, Mississippi. 

W. L. Cranford 
President 

Received at the office of the Secretary of state, this the 7th, day of January,A.D., 
1935, together with the sum of $10.00 deposited to cover the recording fee, and referred to the 
Attorney General for his opinion. 

Jackson, Miss. 
Jarru.ary 7, 1935. 

Walker Wood, Secretary of State. 

I have examined this amendment of charter of' incorporation of, Bank of Seminary, and 
am of the opinion that it is not violative of the Constitution and laws of this State, or of the 
United States. 

STATE OF MISSISSIPPI 
DEPARTMEN'l' OF BANK SUPERVISION 
JACKSON 

Greek L. Rice, Attorney General. 
By, w. w. Pierce, Assistant Attorney General. 

I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I 
have examined the proposed amendment to the Charter of Incorporation of Bank of Seminary, Collins, 
Mississippi, wherein it is proposed to change the name of said bank to State Banlt & Trust Com­
pany, Collins, Mississippi, and I do hereby approve the proposed amendment. 

j2., 
Given under my hand and the sale of the Department of Bank Supervision, this the 

7th day of Jany. 1935. ~ 

(SEAL) 

STATE OF MISSISSIPPI 
EXECUTIVE OFFICE• 
JACKSON 

M. D. Brett 
State Comptrolier. 

The wi th..tn an.d foregoing .Amendment to the Charter of Incorporation of BANK OF 
SEMINARY ! Changing name to: State Bank And Trust Company) is hereby approved. 

In testimony whereof, I have hereunto set my hand am oaused the Great Seal of the 
State of Mississippi to 111.av;,affixed~his 7th day of January, 1935. 

u 
By the Governor. Sennett Conner 

GOVERNOR 

Walker Wood 
Secretary ot !tate. 

Recorded: January 9th, 1936. 
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M?~ICLESOF ilSOCtA,ION AND INCORPORATION 
OF 

ALCORB COONfY TPmRACING OLU.S. (A. A. L. ) 

·•·• ~..:• :m. Wri« ff' Alcorn Comity, :Mississippi, (P.O. ad<Iress Kossuth,Miss; 
••JJ, .. , It ,ty, ,Jl1Sf1a•1pp1, (P.O.Mdl"ess Rienzi, Miss., R-4; Brown Stewart 

11, •••l .. ppi, (P-.f .• ·add.rees Corinth, Miss., R-5; Charlie Jobe of Alcorn County, 
f {:,~o •. ~Jdr•.•• ... eor.inth .. ·• IU.e••• R-.1;.T. J. Taylor,of Alcorn County, Mississippi, (P.o. ~---b. Kil••• R~•f •• :. Rinehart of Al.corn County, Mississippi, {P.O.address Rienzif 
, ,A. i .. Y0Jle1 •t ,43.eorn Count1, llili!Sieaipp1. (P. o. address Corinth, Mias., R-5; Howar4 
c•a CO'Wltf, m.11,:l11t1Jp1• · (J .•.. o.addrese Pochontas, Tenn, R-3; J. H. King of Alcorn 
•t1:,p:L, {:f •. O.,d4,1,-f OOM.'Wh, Mies., R~3; R. D. Thomas of Alcorn County, Mississippi, 

. <J•r1ath lfltftt ~; tkl uders:tg~4 producers of agricultural products 1n the 
,· .· .· 11$.'PPi, 4e1!i-i.n1 that we, ou aiaeoo es and successors, shall come under Chapter 
idf Of JU.•eliti1)l)l of' 1930, known as he .Agricultural Association Law, and enjoy its 
.f'tbJ,.ent•F inter eticlee of _..,ooiation and Inoorporation thereunder, in duplicate 
· 1.1:t11MA•t8'I · 'bJ all thos& n-.mecl herein, to be filed with the Secretary of State ot 

••t••liJ)it and. recoit« e4 ae, required by said statute, for the purpose of begin-

·
ioa .. · .·· • .. 1.tho.• J.' OaJ,ital etock .. ancl w1thou.t individual liability, as provide(l and allowed 
, with '3,1 the r18ht8, powere, privileges and immunities by said statute given or 
· · ,-*h• t tllo,ring: 

, name Of the organ.11ati,on shall be ALCORN COUNTY TERRACING CLUB. (A. A. L.) 

fb,e J)er1ot of exiat&nee ahall be fifty year,s. 

th• •orn:leile ehall '4re at Corinth in the CQunty of Alcorn, in the State of Miss-

. :8• ,~4'. incorporatei ••1ooiat1ori ia to be organized and operated under said Chap­
,:w,:,:tt .. Jlias1111pp1 of 1geo •. 

'I• . !he p1'WJ)o1es of said lnoc,rporated association are 1;o proIIJ,ote the interests of 
,Cl.,txer,tae •nd enjc>:V all the right•, powers, pri vilegee and immunities, given, 
l.·.·,.··.·.'.·i'•.• b7·•.•1d Chapte., 109 of the Laws of Missfssippi of 1930 or by other law& 

·-: 1-•l~•.:f.ppi, ff the Unite« Stat••• . 
·. '"·)· : 

lJOll)'~Eiree.twe b,i:ve hereunto set our hands in d'uplicate, this 5th day of' January. 
: ,, ,·. . 1 

·• .. H •. ••. IJn••1.. __ B&to• .. n ·l;lt~wa.rt., Charlie Jobe, T. J. Taylor, M. J. Rinehart, A. N. 
"' ••• ·J.• a. .IUllB• .B. l>. fhtmas • . , .,. . 

...... · ,t\••• the 'Udtlt'liSJltt e.uthori\y competent to ta;tce aoknowledgemente, personall7 
.·Jll .... ·, ti,lle, f)Off fa•t, . . . 
·'·..... · _l..., .:,1ntt, -t1u1 8'1w•1,. Olwrlie Jobe! T. J. Taylor! M. J. Rinehart. A. N. Voyles, 

·.i.-.· •.. · .•.:.··· .. · '.·· •:··.· .•.•. ·.··.~.·. ,, ..••...••. ··,• ... •. i ..... :••. · ... , •... !fb. om..•.' .. •. ho then ana there acknow edged that they signea and de-.;-'.!~J'~C-,1Dg lu1..,..tn.t .of •i11ng on the day and year therein mentioned. 

::0{1• ••••· -,.:but .~d •••l th~a 5 clay of Jan. 1935. 

M. c. Hinton, Notary Public. 
Com. expires 2/2/35. 

"-jftt.j~»»s 
.},/' '. J ' > ,i . . . 

;·., ;' : .. ,. '.t)Mt Udt:tsisn•I OJ'Sard.zing members of ALCORJ COUNTY TERRACING CLUB; Corinth, 
n.· .·. $<lA.jf.••.:.ill ..• ) .. ·;" .)ltr•'b, as••• ihat the organiz•tion meeting of said ool'poration may be J•~~~- ,J1:1,et1t•1Jpi 1 a,, a tim• f:lxe4 by R. H. Rigby-Co. Agt. of which he shall have 
• n,,.i:~ JIJ11 01' l>F :per1t11al delivery not less than five (5) days before suoh time of 
,io,I .. :'1e:re at,;-11 bt :,re&el'l, at said time and place tnd assenting to the meeting not 
1:;.-,: f!ilJ Of .the mem'bers ot said corporation who signed the arttolee Qf association 

, :*-'t.itlQllt .~• at •111; other time and place when all of such signers are present and assent 
L • · .•••.. ·" " .. hi .. <' ... :tl m.eet.1n1 .. . , •••... anent organization may be made f by-laws ad op tea and members t:r .Jd.r41u1tote •1e,rb:eo. . , 

. '.Jt-. l. toii••• lli-OWA·S1twa:rt, Gharlie Jobe, T. J. Taylor, A. B. Voyles, R. D. Thomas, .-J, : ... aSJt4 J»oo:ta. · J. ~. 1".a.,r. 
JG . I 

, flt ·.i~l,:11. ,J\ .. ,, .. 

. r;i; · ·.. • I:, ,wa:t_,,· Wott1 .seoretuy e.:r State o:t tl'le State of K:Lsa1s~ipp1, do. hereby oertif7 
. ~.!, •--.. ·· .• -.:t .. J.•l••••··»•. •la.1 .. l~• .... ,a .. «. ·.·.la· Ot)ri,oration _, .... • .. ·.··~· ·· . · ,,. ·· · · .GCOD Cotmff. llllt&CING CLUJ3. (A. A. L.J 

/1 .. •.·.· .. ~t.•.•.••••.• .. ;'.·.· .. · · · .. •.•.r. ·.• ... i~. a~&ViJli.Oate .thereof, was pusuant to th. • provision• ot Article 1, tff'' tl'. Jott .. · •t*·t11ppl of ;l~IO fj,lec1 in my e,1d office this the 19th day of Januu-7, 
t··.ut .. > . .,.;,fll)J", •.J•rtet r••••«•4 SJ l:n. 11 .o. tt1•• in Recortl of Incorporationa :Book l'fo. 34.,.315, 

~· ·• BO. aal •JJ.• ,.••I' tl;PT · th,reot retutne4 to said association. 

~,;···.·; ... ~' ... '.·.';.;,:: .. t(···:{.;'i/···.·. ·. .. . · ... · .. •. vM uclt» ·111.·. h•.· .•a amd the '*Gre•t Seal of the state of Mississippi hereunto aftixe4 ~tf.lUI: ltth. •., o:t Januu1 1 · .11115. · ~-~·~- . 

Walker Wood, Secretary of State. 

'.f', 
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ARTICLES OF ASSOCIATION .AND INCORPORATION 
OF 

LOWNDES COUNTY COOPERATIVES. (A. A. L.) 

Seo. 1. We, H. M. Pratt, of Lowndes County, Mississippi, (P.O.address Columbus, Miss); 
w. H. Ottley of Lowndes County, Mississippi, {P.O.address steens, Miss); H. G. Betts of Lowndes 
County, Mississippi, {P.O.address Caledonia, Miss.); R. c. Smith of Lownedes County, Mississippi, 
(P.O.address Caledonia, Miss.); c. E. Hughson of Lowndes County, Mississippi, (P.O.address 
Columbus, Miss. Rt. 2); L.A. Hairston of Lowndes County, Mississippi, (P.O.address Crawford,Miss); 
c. N. Egger of Lowndes County, Mississippi, (P. o. address ,Caledonia, Miss.); J. A. McCra~y of 
Lowndes County, Mississippi, {P. o. address Columbus, Miss~ Rt. 2); J. A. Hardy of Lowndes County, 
Mississippi, (P. o. address Columbus, Miss); E. A. Mason of Lowndes County, Mississippi, (P.O. 
address Steens, Miss.); the undersighed producers of agricultural products in the State of Missis­
sippi, desiring th~t we, our associates and successors, shall come under Chapter 109 of the Laws 
of Missis~ipji of 1930, known as the Agricultural Association Law, and enjoy its benefits hereby 
enter into Articles of Association and Incorporation thereunder, in duplicate and signed ana ac­
knowledged by all thos·e named herein, to be filed with the Secretary of State of the State of 
Mississippi, and recorded as required by said statute, for the purpose of beginning a corporation 
without capital stock and without individual liability, as provided and allowed in said statute, 
with all the rights, powers, privileges and immunities by said statute given or allowed, setting 
forth the following: 

Section 2. The name of the organization shall be Lowndes County Cooperatives (A. A. L. ). 

Section 3. 

Section 4. 

The period of existence shall be fifty years. 
The domicile shall be at Columbus, in' the C?Unty of Lowndes, in the State ot 

Mississ~ppi• 
Section 5. Said incorporated association is to be organized and operated under said Chap­

ter 109 of the Laws of Mississippi of 1930. 
Section 6. The purposes of said incorporated association are to promote the interests of 

ag__!1.culture and to exercise and enjoy all the rights, powens, privileges and/immunities, given, 
allowed or contemplated by said Chapter 109 of the Laws of Mississippi of 1930 or by other laws 
of the State of Mississippi or the United States. 

In testimony whereof we have hereunto set our hands in duplicate, this 5 day of January, 
1935. 

W. H. Ottley, H. G. Betts, R. C. Smith, C. E. Hughson, H. M. Pr~tt, L.A. Hairston. C. N. 
Egger, J. A. Mccrary, J. A. Hardy, E. A. ~son. 

State <a>1" Mississippi ) 
County of Lowndes ) 

Before me, the undersigned authority competent to take acknowledgements personally oame 
and appeared the above named ' 
W. H. Ottley, H. G. Betts, R. C. Smith, C. E. Hughson, H. M. Pratt, L.A. Hairston, C. N. Egger, 
J. ~- ,Mccrary, J • A. Hardy, E. A. Mason, who then and there acknowledged that they signed and 
delivered the foregoing ins,trument of writing on l,he day and year therein mentioned. 

Given under my hand and seal this, 5 day ot Jahuary, 19~b. 

{SEAL) 

STATE OF MISSISSIPPI 
OFFICE OF 
SECRETARY ·OF STATE . 
JACKSON 

R. E. L. Smith, Circuit Clerk 
R. L. Lipsey, Deputy 

I, Walker Wood, Secretary of State of ·the State of Mississippi do hereby certify that 
the Articles of Association and Incorporation of LOWNDES COUNTY COOPERATIVES (A. A. L.) hereto 
attached, together·with a duplicate thereof, was pursuant to the provisions of Article 1 Chapter 
99, Code of Mississippi of 1930, filed in my said office this the 11th. day of Jarro.ary, i935• 
and one copy thereof recorded in this office on Record of Incorporations Book No. 34-35 at paga 
391, and the other copy thereof returned to said association. ' 

Given under my hand and the Great Seal of the State of Mis sis sip pi hereunto affixed thia 
11th. day of January, 1935. 

(SEAL) WALKER Woon, SECRETARY OF STATE. 
Walker Wood 

Recorded: January 12th, 1935 



THE OHARTER'OF INCORPORATION 
. OF 

"JAQKSON fill COMP.ANY, INC." 

, ·:i.l · .a.e ..-porate title o:t S!t.1d oompany 18 "Jackson Taxi Comp any• Incorporated." 
· 1:i!'J';·.· .... ,. · .. Jt•.,i•• ... ot the 1ncOJ,'po.rator.s and their addresses are: L. P. Cook, Jackson, Miasis­

f••.:.:·Ji'.., llewmu., .. J~~, .. Jauaon. K:t.,utis$1pp1. 
> tllJ .lom111ll of the G0'1)orat1o.n 1n this state is at Jackson, Mississippi. 

c,~ -'
1 

••• ... ount Of oapital. atock au'thori§e4, classes, pri vilegea, and restriotione thereof 
0'8.cf1:·~tl1at, ·lo-w1 tc 
l · '·· ' · fb.ert11 are \er b~ titi7 (es) eharee of all common stock without nominal. or par value. 

· ·. · 1h41 aalt pt1oe of slid s~ook llball ,be as fixed and ehange4 from time to time by t)le 
jt.,••t~a at a. »~iee not tlC, ·exoet4 One Hundred Dollars ($100.00) per share; such 
: 'to, t~• and Oheftll ituQh sale· pr:l.ce fihereof being expressly vested in such board. 

- Jeriot .ot 1~1-.tence fQf Whith' said corpora ti on is created is fifty years • 
. . ttu, Jutpoae• fox Yebi(ih .the co1poration ·ie created are: 

,1:: . ·1:o. bar, 8tll, • ., )AOtts:age, hJl)otheeate, deal in, or otherwise acquire, lease, use, 
l91tt, ot ,-, ··.IUMl all. 1¢il'lil, •t real·; .:personal, and mixed properties, not contrary to the 

,Nd:1:1Jtat•; to: ••ta'bl:!,,lht 01m, ·· maintain and operate a ~ystem or systems of automobile 

.
·t. ••. 18'1Qft.• .. ··. 'btartlJ~.r,-.t!on.· and tru. eke for freight transportation, for hire, with­... ·'* W ~-,l~t• :mllet outs:tde of the limits o:t any city, town, or village in this 

: Ip, ~~-~t~ .. -~.· ltatOJ, mortgage, or otherwise acquire, use and dispose of any and 
· ~a1t111Kt8 and 1)1"0,Ptrt, Of every nature ancl kind necessary to the full conduct 

. . M t,uoh "'1eine1,..,. te buy~ lease, own, operate and encumber service or filling 
'J: ~o•trt.ct W1 th any etf;her person, f'irmt or eorp oration to furnish, or to be furnished, 

)1:· ••d 14 -~ ta contract w1 th any person to drive automobile taxicabs; 
1nal. statio~s fosr ~1 :tp:*eabs and to contract with any other person, firm, or 

,e fQ»,.nieh terminal sta.tion1 ·for· taxicabs oper.ated through this corporation, 
\a .. pO\t•l'• th•t fll8¥ be exel"ciee4 by this corporation, in addition to the foregoing 

, · olt1)1kd bJ :t.a.w, are those oonferred 'by the provisions of Chapter 100, Missis-
•,/1,D,A all ~enctments the~eto. 

t:•• tuporation :a1 ooaenoe business when nine (9) shares of said common stock 
l :r.- ,. eaeh, ,8trv1qee, OI' prope:rtv, the value of the. latter of which shal 1 be 
b1···the 1-.r4 .·~··f:lrector~• 

. . 

=··,,~~~ l 
.• . .. i 

w. R. Newman, Jr. 
L. P. Cook 

In.corpora tors • 

,·.: .J•i-~oaalll •ppea.re4 before m .. ·, the undersigned authority at law in and for the 
-~iliJatt ftoi,e•a11; w •. R. l•wmant Jt. • and L. P. Cook, both of Jackson, Mississippi, 

#,.':II• ,,s,s111,1. lnoo:,t,,o,~tor,. o;t ,)le Ja.okaon Taxi Company, Incorporated, who each then 
fi&.Jtwlt4c,,4 •• •• ,.tb•t 't?UlJ .•verally signed and delivered the foregoibg Charter 

·~::~·~,:,~a\:l •. ) •• ,th~ ,.,. /t.nd ~-t~ therein written. 
· ';tt:tw,;a· utlt;r. fllJ ·<bU.4 u4 of'tioial.' eeal of office, this the 14th day of Jarm.ar:r, 

Lenna Clement, Not~ry Publio. (SEAL) 

}} <"· ·· ... ,;;_,ivet .at· the otf'ictJ of the· Secreta,1 of State, this the 14th day of Jam1ary • 
·,)tQret.:U~.;-.1tli the, 1um ,cal ftq.,oo il'epos1ted to cover the recording fee, and _referred to 
,~ttt-ttr :, ~-·~·a.1r .tor h~ 0tt1n:t.on. · 
· .-, ' · · · · . Walker Wood 

n!mntfl!Y OF !~AT!. 
·:":, \ .·· (l.'ilf,,-.aamined ih18 Chal't~r o.f Incorporation and I am of the opinion that it does 
Jl•1•'t• Wlf IOtittttution and La'ws ot ihis State, or of the United States. 
· ' · lfi-i:lt tD): eignaturo. this the 14 day of' January, 1935. 

Greek L. Rice, Attorney General.. 
By, J •. A. LaW]erdale, Ase •t Attorney General. 

; > . . .. w:r.•.hi~ ~- toree;oiJlS Charter of Incorporation of JACKSON T.AXI COMPANY. INC­
. . ,,, . ., . ..,,, .,,, ..,..... . . 

, ;:)''''\\ . , <• 1HtJ1'Stno-, •hereof• l ha•• hereunto set my hand atii causecl the Great Seal of 
\':~•'b•·,~l•••tte1i,p1 to 'be a.ffue4, thie 14th day of January, 1935. 

S.nne1rt Conne:. 
d-oV!RN'bfi 
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Jackson, Miss., January 11, 1935. 

Pursuant to regular call, there was held a meeting of the stockholders of Nolte Drug Store, 
Inc., whereat Garner VI. Green, President, presided, and E. A. Knight, Secretary, kept the minutes. 

Thereupon, on motion duly seconded, it was resolved that the President be authorized and 
empowered to fortwlth amend the charter of said corporation in the follovring particulars, namely: 
That the name of said corporation shall be hereafter Ferrell Drug Store, Inc., instead of Nolte 
Drug Store, Inc., and that acting for an on behalf of the Corporation, said President and Secretary 
be authorized to execute an amendment in these words. 

There being no further business, the meeting adjourned. 
{_se.-aU 

E. A. Knight, 
Garner w. Green, President. 

Secretary. 

CHART.ft~R AMENDMENT. 

State of Mississippi, 
County of Hinds, 
City of Jackson. 

The name of this corporation shall hereafter be Ferrell Drug Store,{, Inc., instead of 
Nolte Drug Store, Inc., pursuant to unanimous resolution of stockholders, under a meeting held 
January 11, 19~5. 

(se.i l) 

(Now} 
(Formerly) 

ATTEST: 

State of Mississippi, 
Co1Ifit·y of Hinds, 
City of Jackson. 

FERRELL DRUG STORE, INC., 
NOLTE DRUG STORE, INC. 

By Garner W. Green, President. 
E. A. Knight, Secretary. 

Personally appeared before me, the undersigned Notary Public, in and for said City, 
County and State, the within named Garner w. Green and E. A. Knight, to me personally known, who 
being by me first duly sworn, on oath state that they are respectively President and Secretary of 
the above corporation and each acknowledged that they signed and sealed the foregoing charter amend 
men1t on the dey and year therein mentioned, as the act and deed of said corporation. 

Given under my hand and seal of office, this January 11, 1935. 

(SEAL) Reynolds Cheney, Notary Public. 

Received at the office of the Secretary·of State, this the 12th day of January, A.D., 
1905, together with the sum of $10.00 deposited to cover the recording fee, and referred to the 
Attorney General for his opinion. 

Jackson, Miss., 
Jan. 14, 1935. 

Walker Wood, Secretary of State. 

I have examined this amendment of charter of incorporation of Nolte Drug Store, Inc., 
and am of t_he opinion that it is not violative of the Cons ti tu.ti on and laws of this State, or of 
the United States. 

STATE OF MISSISSIPPI 
EXECUTIVE OFFICE, 
JACKSON. 

Greek L. Rice, Attorney General 
J. A. Lauderdale, Assistant Attorney General. 

The within and foregoing Amendment to the Charter of Incorporation of NOLTE DRUG STORE, 
INC., is hereby approved. 

In, testimony v1hereof, I have hereunto set my hand am caused the Great Seal of the 
State of Mississippi to be affixed, this 14th day of January, 1935. 

By the Governor. 

Walker Wood 
~ecretary o~ Sta£e. 

Recorded: ~anuary 15, 1935. 

Senne t t Conner 
GOVERNOR j,,.,peruird l1y .Slatl! Tax Commission 

a,. ,\ •,tl1orizcd hy Section 15, Chapter 
121, Laws of Missiuippi J934 

&'rfCI' 
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·,:·OF CHARTERS 34-35---ST8IE. OF rvtJSSISSlPPJ. . 

.&BllDMENT !0 0HARTER OF INCORPORATION 
OF !fll 

BUILDERS LU'DER AND SUl>PLY 00MPAllY 
OF 

J:IAZLEHUR3!, Ml$MSSIPPI. 

r···:'f/'i/. ... • ., 

, ~le~ of \he original Cha.rte~ of Incorporation of the Builders Lumber and Supply Com-
·~ ariicle. provide• that" tbt amount of the capital stock of said cofporation shall be --~01 i6 h•Jteb, uaen4ed, ao as to read• as follows: 

i >ipJ.. ··oun,t o:t oapi tal sto,k teo,ooo.bo, all of which shall be common. stock. n 

';.\, ; , Jttktl'Wia.e ••14 oharte• shall remain in effect., as originally written. 
F ·;;~· J;J ··:.Ji!::!·' , :. '. . ·' ' , . * "' 

·Ct'l?.» aignaturt on thi,s the lat'day of lanuary, 1935. 

T. A. Huntington, President. 

Newton Caldwell, Secretary. 

· 11 t•••• before me the undersigned authority, in and for the County and 
: •t:i.ngton. pre.eident and Newton Caldwell, secretary of the Builders 

., · ....... · .an,_• 1'1hO acknowledged that they signed and delivered the foregoing amend-
iflet o:t ltteorporat ion of' the lhi.ilders Lumber aal Snpply Comp anJt, for and on be­
_-1411'1 ~be» & Sltpply Coltf,pany t int by virtue of a resolution of the stockholders 

~10.0 adoptell anl approving the proposed amendment and authorizing the above otfieer ·. J)1'•••••4 amendtaen1h 
'':'IJ1'1fll·;••• ~ )lan4 am aeal of office, On this the 10th day of January, 1935. 

r,;, 

Bessie Mae Harlan, Notary Bu.blic. 

;;t~• ft~I~ _, .. .mill, mee,~1ng of the :Builders Lumber & Supply Company, Hazlehurst, Miss is 
J'U ~t;.Dtt'$4t ,ot the ,O•m,pan, on January 1 1 1935, all 1'f the stockholders of said Com-1"••,ttt lt'itller in person OJ' by prllxy, the rollowing resolution was unanimously adopted. 

,; ·• ·.It appe er• d•ai:t-&ble and tor the best interest of the Builders Lumber & Supply ; •ou.n• of -.hell:e capital stock thould be increased. · 
!S,1'.11011. IISOLtl!D; :that the Charter of Incorporation of the. said Builders ,_.,_~n,, bf .•••t1•'1• so as to inorea•e the capital stock thereof from $10,000.00 

,,.,J:l,,1 o:ti,hieh. fb..tt be oommon stock. and that 'r .• A. Huntington, president and 
.1, • •••re.ta:,J .. -~ .1,1d •~rpor$tion be authorized to ,xeoute and submit to the proper 

·• 'poae1.a1at,.r;tO.Pt.«tnfto 1Jhe oharter of incorporation of this corporation, necessary to J,< .... ect th• j,_,,.o•e #. th11 reeolution. and that said officers be and they are hereby 
· to -o and perfor{D, :Nl1 and all things. which may be necessary or 1noiden t~ to obtain 

'1t le ih• ehutes, -O,t ~poQ#poration ff the Builders Lumber &: S'U.pply Company, increasing 
•- t.'1·, ·•~~ .. ••• 110,000.00 .10 too.000.00.·" 

, .. . . :1~J)l'.:lf.:i~wtllt -.eoretvt tf tlhe Builders Lumber & Supply Company, hereby certify 
·Jll· l•:'• eorreet ,oopJ .ot the reaolution, which was unanimously a~opted by all of th 
,.t.i,, luil<l•r• ll1Mbe1 & So.l)ply Company, at their regular annual meeting held on 

. Ji, •• eet terJh. aliov1.. . · , 
_..,, *'1 #1Blll'turl a,nd o ff'icial seal of the said Builders Lumber &: Supply Company, 

·il-'· t)a, ,.,tr Jami.arr 1 19ZISJ. 
Wewton Caldwell . 

Dc!RETARY OF THE BufL!ERS tmm-m l SUPPLf Coitlltt. 
, '· , ... .. ' ' ·, ' -

••.··. · ,R4tltSYtt at •b.• ~ffiot &f the Secretary of State, this the 14th day of January A.D., 
. ;jqe.'ll&s- 1'111).. jilt ,RJI, e.t t·eo.oo d~po$1 ted to oover the recording fee, and referred to the 
~,,.,, teaer.-1 to, hie opinion., · 

Walker Wood, Secretary of State• ,','~ •••• ,.,i_, 
. · ',1, •. 1,a,. 

'){.:\:\ · .. ···· j·<-•v•. •*•1Jle4 111:l, aa1nd•tn,'t tJt oharter of ino.o:rporation of, Build ere Lumber ancl 
·._ .. '.· .. , .. ;_1_ .. Nf ..... "~;,_.·_•• .•.:Pt lh.·e_,01111:ton that.· it is not violative of the Constitu'b-ion and laws of 
8tJH, ,,.J- ,tt tll:e Va1te4 .St• .tea. . · , 

··,,'{; ·. '·.·.· · · ,. , , · . ·.· ·· Greek L. Rice, Attorney General 
,·,to,, ,s,QUPI By, 1. ,A. Lauderdale, Assistant Attorney General, 

· .... . n OI, 
' - . -' 

·'';i11;,:.,,/ ... • tie _w1.h1n· aad fl'!)regoi.n,, ,1Jn$ndm.ent to the Charter of Incorporation ot BUILDERS LUMBER 
,,: .. ,-,. IJ!>KJ COJOAIY t.• hereby app:ro,r•4• 
: }:,Cf ·•. ·· . ;.Ji 1ftat1mony wher~of .· I ll,a'V'e hereunto set my hand and caused the Great Seal of the 
:· }i,4litt:~ ,of Jlteal.llfiPJ>~ to bt 4'ttlxe4\ . this 14th day of January, 1935. 

, ;th• IO'ff:tll&l'• Sennett Conner 
.... ~OV'.t!:RN6R 
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If. 6422 vr 
ARTICLES OF ASSOCIATION AND INCORPORATION 

OF 
KEMPER COUNTY COOPERATIVE. (A. A. L.) 

Seo. 1. We, o. D. Davis of Kemper County, Mississippi, (P.O.address DeKalb, R l); J.M. 
h,; Williams of Kemper County, Mississippi, (P. o. address DeKalb, R 3); J. W. Meacham of Kemper 

County, Mississippi, (P. o. address Scooba, R 2); VI. s. Carter of Kemper County, Mississippi 1. I 
(P. o. address Scooba); T. A. Clark of Kemper County, Mississippi,(P. o. address DeKalb, R ~); 
J. H. Cherrry pf Kemper County, Mississippi, (P.O.address Porterville, R 31}; A. Barnett of Kemper ! 
County, Mississippi, ( P. o. address DeKalb, R 5); s. J. Creekmore of Kemper County, Mississippi1, 
(P. o. address DeKalb); T. J. Hall of Kemper County, Mississippi, (P. o. address Porterville,R l,)i 
s. Perkil!-s ?f Kemper County, Mississippi, (P. o. address DeKal.b, R 6); L. C. Skipper,d>f,Kemper , 

County, Mississippi, (P. o. address Gholson, R 1); the undersigned producers of agricultural prod­
ucts in the State of Mississippi, desiring that we, our associates and successors, shall come under! 
Chapter 109 of the Laws of Mississippi of 1930, known as the Agricultural Association Law, and en- i 
joy its benefits hereby enter into Articles of Association and Incorporation thereunder, in duplio,ie 
and signed· and acknowledged by all those named herein, to be filed with the Secretary of State or·· 1 
the State of Mississippi, and recorded as required by said statute, for the purpose of beginning a 
corporation with out capital stock and without individual liability, a.s provided and allowed in sa!,,d 
statute, with all the rights, powers, privileges and immunities by said statute given or allowed, 
setting forth the following: 

Section 2. The name of the organization shall be KEMJ?.rrn COUNTY COOPERATIVE. (A. A. L. ). 

Section 3. The period of exis ten~e shall be fifty year~. 
Section 4. 'l'he domicile shall be a,t DeKalb, in the County of Kemper, in the State of Missis­

sippi. 
Section 5. Said incorporated association is to be organized and operated under said Chapter·· 

109 of the Laws of Mississippi of 1930. 
Section 6. The purposes of said incorporated association are to promote the interests of 

agriculture and to exercise and enjoy all the rights, powers, privileges and immunities, given, 
allowed or contemplated by said Chapter 109 of the Laws of Mississippi of 1930 or by other laws of 
th,r-State of Mississippi or the United States. 

In testimony whereof we have hereunto set out hand1in duplicate, this 7th day of January, 
1935. ~~ 

o. D. Davis, J. M.~Williams, J. w. Meacham, w. s. Carter, T. A. Clark, J. H. Cherry, A. 
Barnett, s. J. Creekmore, T. J. Hall, s. Perkins, L. c. Skipper. 

State of Mississippi) 
County of Kemper ) 

Before me, t~e undersigned authority competent to take acknowledgements, personally came 1-

and appeared the above named, O'. D. Davis, J. M. McWilliams, J. W. Meacham, W. s. Carter, T. A • 
Clark, J. H. Cherry, A. Barnett, s. J. Creekmore, T. J. Hall, s. Perkins, L. c. Skipper, who then 
and there acknowledged that they signe-d and delivered the foregoing instrument of writing on the 
day and year therein mentioned. 

Given under my hand and seal this 7 day of January, 1935. 

(SEAL) 

STATE OF MISSISSIPPI 
OFFICE OF 
SECRETARY OF STATE 
JACKSON. 

J. c. Warren 
By, Gertrude Stokes, Deputy C. Clerk. 

I, Walker Wood, Secretary of State of the State of Mississippi, do hereby certify that 
the Articles of Association and Incorporation of 

KEMPER COUNTY COOPERATIVE (A. A. L.) 
hereto attached, together wt:th a duplicate thereof~ was pursuant to the provisions of .Article 1. 
Chapter 99, Code of Mississippi of 1930 filed in my said office this the 15th, day of January. · 
1935, and one copy thereof recorded in this offic~ in Record of Incorporations Book No. 34-~5, at 
page 396, and the other copy thereof returned to said association. 

Given µnder my hand and the Great Seal of the State of Mississippi hereunto affixed this 
15th. day of January, 1935. 

(SEAL) 
VlALKEl~ WOOD, SECRETARY OF STATE. 

WaJ.ker Wood 



a:J 

StrGGESTEl> FORM OF SltAREBOLDERS'' RESOLUTION TO REDUCE C'OMMON CAPITAL 
. STOCX AND ro REVISE DIVIDDD RATES ON .PREFERRED STOCK 

RESOLUTION TO REDUCE COMMON CAPITAL STOCK AND 
. ftEllSE »IVIDEND RATIS ON PREFERRED STOCK OF 

. . 
~ ill ... 

.AR'?ESIA STATE BANK 

ARTESIA, ESSISSIPPt -t ·" ~, 

':'-r-t'fim x,5.sf··, ltlat the 40'1?UQOn Cap! tal ·stock of this Corporation be reduced in the sum of 
\;tf,~ti:M ~- tolal common capital, after said reduction, $6,750, when approved by the S'Uper-
1 :~·· :aa.-1 ot ••ei,1udppi • · . 

"" i(; ~ 

· s.•C.01~· th.at. the. pu T~lue ot ,the common oapi tal stock o~ this Corporation be 
to t,8 per Ille.re. ·. . 

Ql) .. !]IJl:11'. t~t,\Ji:la Corporation roake, and that it be a eona1t1on of the aforesaicl 
t _'Chi• on.ti~n lilake, no cl1st,1butation of cash or any other assets to the share-

, •4.-<lll't" fd;< > 1'J;l :te4•e:11on. e>t 'Md oonimon oapi tal stock of the c·orporation, but that the 
·:So- tilt.••••• 1,-pital stoc)c 1.J reduced as result of said reduction shall be used to · .,,,st, 4.o,-.p l•••••• tub~$tandar4 and)or non-acceptable assets and/or shall be trans-

.· l ·· · ·'1Jl01t~1.~ef protiti or reserves in accordance with the requirements of the SU.per-
. · of ••1111:tppli .. 

•l'Otta. a,, that.thl.Arl1clea .. of Incorporation be amended by striking out sections· 
~- (f1t ,.a il3l Of Jrl:1:.."3.e 2 and inserting in the place thereof the fo.lloWing: 

•• · nd aha. e of 0$: ital stock. The amount of eapi tal stock of the Cor-
·.. ·, ., v e · n o, o asse, an . s a.res as follows: 

... 0 Jl&J val11• ot preferye4 stock (subject to retirement a.a herein~fter provided) 
. ·'91464: 1n1U) 160 lih&l'811 of the p~ value of $50 each. and 
.fft'1f0 ,..., value et common stock .(subject to increase upon the retirement of preferred 

.. ·,.Jt~oak .... •·· • .. eJr01fi4. til J.n lhe seconct.para~aph of section (4) of this Artlcle 2) dividel!l 
. ·· IQ 111 pueill ot the par value of 150 each." 

' :, •' ,,,, en re rrecl •i • The bold.ere of preferred stock 1n preferenoe to the 
II tt ,;, ii ··.. • eA e to reoei ve, when and as declared by the Board ot Director 

... t fit t~t Oe»«u.•aiio.n (determinecl as provided in section (5) of this Article 2) 
:·f:)I_) •• .._. •• -," a,. ;l.ti4 (>lereinatter called the "Reoapi taliza tion Date"). oash divi'dends 
I l:ntl.il!q J•mm:JJ' 31, lt515, at the rate of four per cent, per annum of the par value 

'4 r,to ••rt,;. at the:,tatte, tc, and in'Clud1ng January 31 • 1940, at the rate, of three and one 
.t:l.tfpe:t ~Qt the par Ta+,ue thereof, a.nd no more, and thereafter at the rate of fo'Ul' 

"'fl. :~ tt ilif ·pa., 't$.l11t thereof', and no more. Such dividends shall be payable .semi-
•·•• ft'b.fU»J ,l ad August l, and shall accrue, as to any given share of such stock, 

,,11•<'1!,, ~1,nu«•" .,f eu.eh Jha7t+. Btloh dividends shall be o'UIIlula ti ve, so that if dividends 
· ,J<,;;>titt,f. ttJ •• ••t~e.4 1>1,. this .section. (3) to be paid on the preferred stock shall 
· 4 »011 o, 4t!IJl•~•• ui •et. apart for such stock, the deficiency shall be fully 

... · N,4 s:e\ ap11n•t 'b•for, any dividena or other distribution, whether in cash, property, 
~ •.•, lhall be a,.-1ar.4, ordered, set apart, paid or made in respect o-r the common 
4J.f,fll .:tJ,.e pre.:teX-,•4 CJ'bOck ,shall be 4eemed to accrue from day to day." 

.·,. · .. ~&l&tioa,ei., :Drofj\k Al long as any shares of preferred stock are outstanding• 
1•.-.,.· .>o•. •.a•.·,J .. ; .... :,. ,.·1.,: an.·l! ·.A,UgU... st l· (except that, as provided in paragraph (b) hereof, 

. l bJ r:•t."Q$r•I m1Uant to the provisione of such paragraph prior to August 1, 19361, 
... net :prott.te tf \he .Corporation for the six months' period ending on the next pre-

" t ~~, o, 1up• zo., aa th• ease may be, to the following purposes and in the following 
·t;r$1)': ' · . 
~·.,to;~ pa,ittn'I of d1v1den4t on the outeta.n.ding preferred· stock accrued to such Feb-

, •o1tf. ::;!:t•;:;~-;{. 11
;;,.tel':,ea etoek retirement fund (referred to in section (8) 

~-i 11 t.n ~· J lt36, of a· l'llln •u1ual to three;;..1uartera of one per cent, of the .:w~•• ot .the Jl!9ftrret •••ck at $he time outstan4ing, a.nd on each August I and Feb­
•1:l:t•s--• t• and aelut'ling r,bnuy I, 1940 of a sum equal to one-quarter of one per 

S g•tt :pa,- 'f«lue ef ib.EJ'prefei'red stock at the time outstanding, and on eaoh Feb-
.a:, ,,! lll•:r. ettte• ot a lo.. rn •tu-1 $0 on. e-ha.l:r of one per sent. of the aggregate J)a:t 

.
•., • ....... · ·.· .. · .. ".·· •• .. •. :to.Ok.. •t. . '. l,lt. ".1•. · 0\1. ts ta.nd inB • In the event that the net profi ta of the ~•~I, on,.,._, 1110h febraur I o• August I be insufficient to permit the payment into 

.f.AM :r•tJ.:rtatnl twll et U1e full amount hereinabove provided for, the defioienoy 
Jt,:14 'MlffJ -, ••" JJ'Ofi\• of the Corporation eh.all be there•fter applied to any 

1J· ktrt1JJatter Qtoif1e4 in thia section (6). , 
.. · lo .. th• »•1•••• iato tile preterrecl atock retirement fund (referred to in section (8) 

el• I) ot t 1-a,J e,...i to toi-t1 per cent• of tho remainder, if any, of such net profits: 
...• _,.,.. . "' thl ago-sat• •w.nt paii into the preterre4 stock re"Girement fund in any 

'\._,. · .wt.:th·<ih!' r•1-.:1rea•nt1 of this paragraph (o) neeC not •xoee4 five :per cent. 
· ··· • )&i- val:u.• •t t)l• preterre4 .stock at any time outstaJldi.ng; whether or not 

. ·.· .. · . •• ,,t,et~ ,_,.11u.entl7 l'etired or the aggregate par value thereof reduced 1n 
••~ ~a:... '. Jt.lJ:v:l«e4 ~the:,, -OWTtl'; that unless otherwise elected, from time to time, 
· · Nt1 . . •*l•a tf 1t1 Boud of J)irectore, it 1hall not be required 'to make such pay-

, ~ ··. . . · ·:,;e1:fef tt· a,ibdlt re'tireinent hnd r-,quired by this paragraph (e) except from euch net 
.J: ~, ._,. h&'ft ••onet tl'orn .. a.al a:tter Deoernbe,r Zl, 1935. . 

. ··.· , ,l:\ilJ)fl:t; .• ,, · ••11plia11ot 1J1,th .tu pr<>T11iona of Section 7• (b) of Senate Bill No. 22'1, Lawa 
. , Pf · ;, .. ft net :,ro:tJt• for any auoh period may be •ppli,ed fi-om time to time to such 

' .. ·· ... ·.···.· .. · ... :~ ... ·.·· .. • ........... · .· ··.··.'·: .. b··· .. ·.··'.·.· .. 4 .. •.t• .. r.a·J .• ne'!,b. J tbt Board of Direotors, subject, however, to the provisions ?Nolt.on .( la •1101e a,:• · · 
:,.( . 919\l,·M-~ff 'I -~:ttme,nt;!f 1too~. J:xcept with the approval of the SU.perintendent 
~- ,.ao JS-4'7>~=,'.i:~••~ ~,,. ·" ~.a or purchased for retirement by the Corporation unleaa 
••• •t11p,SJ't4 ."lap1t'1, .IUP::Ji;'lll ant undivided pr·of'i ts of the Corporation. and the retirement 
·J.·.·» .... t•". 14. ,1 f ... '.r .. ·b•ft.· .... :l. • ..... (at·. tei •. 1tln& etfeot to the proceeds of the issuance of any stook 1ssuea 
,•1tJ4• t,u.b&e fr,r RGb ret1l1EH~fn\) exoeea $14 1 250 by an amount at least equal to the sum necea-
tt ette9t n•l'l re·u.remtn1fJ. •o 1haret of preferred stock shall be called or purchased for re-1••••*-1Pt1••• •ll, •efJ.1Wt oit!de,nA·, (whether or not earned or declared) to the dividen411aymenfrt •1.-:1:•.1:~o,ts:lr~t:;;::te !J ltlO'.b.· retirement shall have been paid on all shares of preferred 

···· / '.1·(11-F ·· vt1t':I. ·.. . · . , · .. Jf at any time while the Reconstruction Finance Col'J)oration 
).,::lf.,14, . en rt ve J)81' eent of the total number of shares of preferred stock at 

;:"1,,t:f" b, ,,.1,,•11 1•aJ.l l>• tn •~••ar• in the payment of as many aa two semiannual 
"·Mit~•1' · ·,tlJi~tMfi'>Q,~m•t••·;i1,Tt .and whether or not earned or declared) on the 

,, '\:,~,,.,:,.,r,\:;,;,,·>f·. ,1·1·~· 't/::Y,,,"F,,,:t, ,; . .,',•(, :,,>.·<,:;,_ f.., <i::>> ; 
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~referred stock (exclusive of any such dividend which may be payable at any time within three 
(3) months from the date of issuance Of the preferred stock).; or 

(b) The amounts paid' into the preferred stock retirement fund (referred to in section (8) 
of this .Article 2) in accordance with the requirements of paragraph (c) of section (6) of this 
Article 2 on and after February I, 1937, shall not have amounted in the aggregate to five per cent. 
of the maxinmm par value of the preferred stock at any time outstanding (whether or not any such 
stock shall have been subsequently retired or the aggregate par value thereof reduced in any manner 
whatsoever) multiplied by the number of' calendar years which shall have elapsed since January I. 
19~6; or 

(c) The fair value of the assets of the banking corporation a'3 determined by an examination 
of the banking corporation by the Reconstruction Finance Corporation (which may be made by the Re­
construction Finance Corporation once in each calendar year if the Reconstruction Finance Corpora­
tion shall so elect), or as determined by the Superintendent of Banks. shall be less than an amount 
equal to all of its liabilities, including all capitl stock outstanding; or 

. (d} The Corporation shall violate or fail to observe any of the terms. proiisions, or con-
.di ti ons of its Articles of Incorporation--
then after written ntoce from Reconstruction Finance Corporation of the existence of any of said 
conditions ?:..n.a so long as any of said conditions in (a), (b) , (c) and (d} above shall continue: 

(!}"All directors, officers, and employees of the Corporation 'shall receive compensation 
at rates not exceeding such maximum limitations as may be fixed by the vote of the holders of a 
majority of the shares of preferred stock at the time outstanding. 

(2} In case Reconstruction Finance Corporation, with the approval of the Superintendent o:t 
Banks, at any time shall no~ify the Corporation that aey director, officer or employee of the 
Corporation is regarded by ~econstruotion Finance Corporation as unsatisfactory, and in case such 
director, officer, or employee is not removed from office (and, if requested by Reconstruction 
Finance Corporation, replaced with a director, officer, or employee, satisfactory to it) within 
thirty days after receipt by the Corporation of such notice, then, and until such removal and re­
placement shall have been affetced, the holders of preferred stock at the time outstanding shall 
be entitled, as & class, to vote on all matters twice the number of the votes to which the holders 
of common stock. as a class, are at the time entitled, and eaoh holder of preferred stock shall 
be entitled to a pro rata share of the votes to which his class is entitled. ·· 

{3} The Corporation shall not direc~ly or indirectly purchase or otherwise acquire any real 
estate for its own use, or lease any real estate for its own use for a term longer than one year. 
with{mt in each case the affirmative vote of the holders of a majority of the preferred stock at 
the time outstanding. or a written waiver of voting rights in respect thereto by the holders of 
such majority; provided, however. that this limitation shall not apply to real estate acquired unde 
the provisions· of subdivisions 2 and 3 of Section 53 of Senate Bill 227. Laws of 1934. 

(4) The Corporation shall not incur indebtedness maturing more than one year from the creat. 
ion thereof, wi thou the afi'irma ti ve vote of the holders of a majority of the preferred stock at the 
time outstanding or a written waiver o~ voting rights with respect thereat by the holders of such 
majority, but the indebtedness herein referred to shall not be construed to include the issuance of 
circulating notes and the acceptance of time deposits, which may continue to be accepted by the 
Corporation, under such conditions as may be provided by law. 

At a annual meeting of the shareholders of Artesia State Bank, Artesia, Mississippi, 
held on Jan. 10, 1935, 10 days' notice of the proposed business having been given by registered 
mail, all fothe foregoing resolutions were adopted by the following vote.- the affirmative vote 
representing 66 per cent of the total number of shares of common stock outstanding a.nd 100 per cent 
of the total number of shares of preferred stock outstanding. 
Total nwnber of shares of preferred stock outstanding 150 
Total number of shares of preferred stock represented 
at the meeting 
Total number of shares of preferred stook voted in 
favor of the resolutions 
Total number of shares of preferred stock voted 
against the 'resolutiona 
Total number of shares of 
Total number of shares of 
at the meeting 
Total number of shares of 
favor of the resolutions 

common._~tock outstanding 
commtn:; represented 

common stock voted in 

Total number of shares of oommon stock voted against 
the resolutions 

150 

150 

0 
135 

90 

90 

0 

I hereby certify that this is a true and correct report (a} of the number of say's 
notice, given by registered mail, of the meeting of shareholders of this bank held on the date 
above mentioned; (b) of the vote and (o) of the resolutions adopted at said meeting and (d) that 
a complete list Of the shareholders voting therefor and the number of sha~es voted by each is on 
filed in the bank; (I} that no shares of stock of this bank owned by this bank were voted at said 
meetin6; (f} that no shares of stock held by this bank as sole ·trustee wer.e voted at said meeting; 
and (g} that no shares of stock of this bank held by this bank as co-trustee were voted at said 
meeting by this bank; and (h} that no director, other officer or employee acted as proxy at said 
meeting. 

( SEAL OF BANK) J. N. Roberts, Preiident .. 

Subscribed and sworn to before me this 10 day of Jan. A. n., 1935. 

(SEAL OF NOTARY) o. G. Mcilwain, Ntoary Public. 

Received at the office of the Secretary of State, this the 14th day of Janu.ary. 
A. D., 1935, together with the sum of $10.00 deposited to cover the recording fee, and referred to 
the Attorney General for his opinion. 

W:al.ker Wood, Secretary of State. 

Jackson, Miss., January 14, 1935. 

I have examined this amendment of charter of inoorporation of, .Artesia State Bank, 
and am of the opinion that 1t is not violative of the Constitution and laws of this State. or of 
the United States. 

Greek L. Rice, Attorney General 
By. J. A. Lauderdale, Assistant Attorney General 



;: :<" .. f:t'Jt 1'1 thin an:4. foreeoing J.mtndment to the Charter of Incorporation of ARTESIA STATE 
$~ heN'b7 &J)J)f'Oft4• 
.tf,. 1lj·te11at111ui>n1 whereof, I have he~u.nto set my hand and caused the Great Seal of the 
:~:~ ,:'!,ll!lppl to be att1xet1, thi• 14th day of January, 1935+ 

Sennett Conner 

.. 

• 

:.,. 1. ,_.titf state· Ot>mptN>ll•r, State of Mississippi, do hereby certify that I have 
.,>:j,op4:lJt1.a~n.¢bten,, to the Charter of Incorporation or .Artesia State Bank, Artesia,. 
i Wlie;o~Ui lLJ $a Jropo1ed to decrease the capital stock of said bank in the sum of 

;M4'1le!Jll th• Comm.on Stock thereof from $13,500.00 to $6,750.00. this to be ao-
.·... e,«~ai»ftfh• pa:tt value Of the shares of common stock from $100.00 to $50.00 per 

·•a,tt1~/lh• total capital ef .Artesia State Bank $14,250.00, $7,500.00 of which 1• 
, ·at,.t J6,Vtso.oo, 1.a Conµnon Stock, and I do hereby approve the proposed amendment~ 

i,_,11:tiPd•J' lllJ h&ncl and th.e aea.l of the Department of Bank Supervision, ~his the 14th 
·-- , J.935 : . , ":"""'i#t ....•• 

M. D. :Sre tt, State Comptroller. 

'·-i 
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/}6419 W THE CHARTER OF INCORPORATION 
. OF 

VAN NORMAN, INCORPORATED. 

I. The corporate title of said company is, Van Norman, Incorporated. 

2. The names and post office addresses of the incorporators are:G. B. Van Nor~an, Vicksburg, 
Mississippi, J. R. Butts, Vicksburg, Mississippi, A. J. Brunini, Vicksburg, Mississippi. 

3. The domicile is at Vicksburg, Mis sis sip pi. 
4. The amount of authorized capital stock is Five Thousand ($5,000.00) Dollars, divdded 

into five hundred shares of the par value of Ten ($10.00) Dollars per share. 
5. The period of existence is fifty (50) years. 
6. The purpose for which it is created is to engage in a general printing, publishing 

and binding business and buying and selling of stationery, office supplies and equipment, both at 
wholesale and retail. 

· 7.·· The rights and powers that may be exercised by this corporation are those conferred by 
Chapter 100, Code of Mississippi of 1930, and amendments thereto. 

State of Mississippi, 
Warren County. 

G. B. Van Norman 
J. R. Butts 
A. J. Brunini 

INCORPORATORS 

' THIS DAY personally appeared before me, the undesigned authority, G. B. Van Norman, 
J. R. Butts and A. J. Brunini, incorporators of the corporation known as Van Norman, Incorporated~ 
who acknowledged that they signed and executed the foregoing articles of incorporation as their 
act and deed on this, the 14th day of Jamiary, 1935. 
(SEAL) J. G. Hickman, Notary Public. 

RECEIVED at the office of the Secretary of State this, the 15th day of January. A. D., 
1935, together with the sum of $20.00, deposited to cover the recording fee, and reffrred to the 
Attorney General for his opinion. 

Jackson, Miss. 
January 15, 1935. 

Walker Wood, Secretary of State. 

I have ijxamined this charter of incorporation and am of the opinion that it is not 
violative of the constitution and laws of this State, or of the United States. 

STATE OF MISSISSIPPI 
EXECU:TlVE OJ!'FICE, 
JACKSON. 

Greek L. Rice, Attorney General 
By, J. A. Lauderdale, Assistant Attorney General. 

,The Within and foregoing Charter of Incorporation of V.AN NORMAN INCORPORATED, 1s 
hereby approved. ' 

In testimony whereof, I have hereunto set my hand and cu.ased the Great Seal of the 
State of Mississippi to be affixed, this 15th day of January, 1935. 

By the Governor. 

Walker Vlo od 
~ecretary of State. 

Recorded: January 17th, 1935. 

Sennett Conner 
GOVERNO'.tt 

.:~ e 4
" r~ 7"''· 1 _ ·~==.-~· 

~JW:.S::°* ,, i' ''*' . fl• t,! li'f 



..otENDDNT TO ARTICLES OF. ASSOCIATION AND INCORPORATION 
OF 

WINSTON COUNTY FARM BUREAU. (A. A. L.) • 

. FQ:R 4'S PURPOSE OF CHANGING .!t'HE NAME THEREOF TO 
WINSttOW COUNTY COOPERATIVE. (A. A. L.) 

~i,;t Jt the ~-id'. ,Articles 9t .Aesoeia ti on· and Incorporation as now existing is hereby 
. · cr,aa 1:t110V(•j". · .. . · 

'wito:•· •.• : ••· . .npe o:t thEr ottganiz'8.tibn shall be WINSTON COUNTY COOPERATIVE. (A. A. L.) 
I :, • .Jl>-,.i.,, , • 

·:.t,~t-~: _ _,. t;.• adoption ot the fd.regoing amendment to the Articles of Association and 
.1 a • ;.:thlll · l•a~i,Jlila,,, •.. ao~ to b~ known. a.s Wins ton County Cooperative (A. A. L) , wit­

._,~ t:t' two. dtc·u;J1'9't offi<Hlrs thereof, in duplicate under authority given them 
. J~e •. )n),Etta tht;rtt'>f. in aooortla.not with· law, and of the b7~laws, on this 15th day of -~·---· ·· .. · ·,, ,:•· . . ' . 

t . 

. ' 

H. c. Carter, President 
G. Pat Watson, Secretary. 

clerra1ot0 _ lfo.taey Ptlblic in and for said county, personally came an4 appear-
. j: Wel•on, w,Jio then and there acknowledged anct on oath stated that they 

"di &ecretary of Winston County Cooperative (A. A. L.) and executive 
. ·.· t. •cting tor said Association and under specific authority conferred on 
the •.mbfl'• thereof,. they havtl executed and delivered the foregoihg amend-

: ,. •,->ft :Ase;>t;a;Uon ancl Inooipotation of said Association, particularly amending 
' t. ·- tht 4,attril'l•re:la ,tate,u . 
m~a, w:lleredf4,/wl~"' my s18tlatu.r• and seal or of fiee, this 15th day of January, 

.. 

.. 

a , 

E. E. Reynolds, Circuit Clerk. 
Ex, officio ffo£ary Mlic• 

Mississippi, do hereby certify that 
of 
changing its name to: 

. . . . Walk er Wood 
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# 6430 vr 
ARTICLES OF ASSOCIATION AND INCORPORATION 

OF 
NEWTON. COUNTY COOPERATIVE. (A. ·A. L.) 

Sec. r. We, M. B. Simmons of Newton County, Mississippi, (P.O. address Newton, Miss.}; 
J. A. Boutwell of Newton County, Mississippi, { P. o. address Newton, Miss.); F. D. Gibson1of ! 
Newton County, Mississippi. (P. o. address Hickory, Missr.},; J. c. Ferguson of Newton County, Missie- ! 
sippi, {P. o. address Hickory, Miss.); T. G. Everette of Newton County, Mississippi, (P. o. addressj 
Roberts, Miss}; Jesse Ezelle of Newton County, Mississippi, (P. o. address Union, Miss. Route 5); 
M. R. Jones of Newton County, Mississippi, (P. o. address Little Rock, Miss.}; J.M. Smith of Newto, 
County, Mississippi, (P. o. address Decatur, Miss.); H. D. Spivey of Newton County, Mississippi, 
(P. o. addreBs Decatur, Miss.); L. E. High of Newton County, Mississippi, (P. O. address Lawrence, 1 
Miss.}; H. L. Laird of Newton County, Mississippi, (P. o. address Union, Miss.}; s. E. Gilbert of 
Newton County, Mississippi, (P. o. address Chunky, Miss.); the undersigned producers of agricul tura 
products in the State of Mississippi, desiring that wem our associates and successors, shall come 
under /Chapter 109 of the Laws of Mississippi of 1930, known as the .AgriculturaJ. Association Law, 
and enoy its benefits hereby enter into Articles of Association and Incorporation thereunder, in 
duplic"ate and signed and acknowledged by all those named herein, to be filed with the Secretary of 
State of the State of Mississippi, and recorded as required by said statute, for the purpose of be­
ginning a corporation without capital stock and without individual liability, as provided and allow 
ed in said statute, with all the rights, powers, privile~es and immunities by said statute given or 
allowed, setting forth the following: 

Section 2. The name of the organization shall be Newton County Cooperative (A •. A. L.). 
Section 3. The period of existe,~1ce shall be fifty yea~s. 

Section 4. 
Mississippi. 

The. domicile shall be at Decatur, in the County of Newton, in the State of 

, Section 5. Said incorporated association is to bie organized, and operated under said Chap-
ter 109 of the Laws of Mississippi of 1930. 

Section 6. The purpose of said incorporated association are to promote the interests of 
agriculture and to exercise and enjoy all the rights, powers, privileges and immunities, given, 
allo~d or contemplated by said Chapter 109 of the Laws of Mississippi of 1930 or by other laws 
of ··fhe State of Mississippi or the United States. 

In testimony whereof we have hereunto set our hands in duplicate, t 11is 17 day of Jan. 1935. 
M. B. Simmons, J. A. Boutwell, F. D. Gibson, J. c. Ferguson, T. G. Everette, Jesse Ezelle, 

M. R. Jones, J. M. Smith, H. D. Spivey, L. E. High, H. L. Laird, S. E; Gilbert. 

State of Mississippi ) 
County of Newton. ) 

Before me, the undersigned author! ty competent to take acknowledgements, personally oame 
and appeared the above named 

M. B. Simmons, J. A. Boutwell, E. D. Gibson. J • .fC. Ferguson, T. G. Everette, Jesse Ezelle, 
M. R. Jones, J. M. Smith, H. D. Spivey, L. E. High, H. L. Laird, s. E. Gilbert, who then and there 
acknowledged that they signed and delivered the foregoing instrwnent of uiting on the day ahd year 
therein mentioned. 

Given under my hand and seal this 17 day of Jan. 1935. 

(SE.AL) 

STATE OF MISSISSIPPI 
OFFICE OF 
SECRETARY'OF STATE, 
JACKSON. 

Rubie Morris, Notary Public. 

I, Walker Wood, Secretary of State of the State of Mississippi, do hereby certify that 
the Articles of Association and Incorporation of 

NEWTON COUNTY COOPERATIVE (A. A. L.) 

hereto attached, together with a duplicate thereof, was pursuant to the provisions of .Article I, 
Chapter 99, Code of Mississippi of 1930, filed in my said office this the 19th. dll.V of January, 
1935, and one copy thereof recorded in this office in Record of Incorporations:H!obk No. 34-35, 
at page 401, and the db.er copy thereof returned to said association. 

Given under my hand a rid the Great Seal of the State of Mississippi hereunto affixed 1 this 
19th. day of January, 1935. 

(SEAL) 
WALKE'R Woon. SECRETARY OF STITE. 

Walker Wood 

Recorded: January 19th, 1935. 



THE ORARTER OF INCORPORATION 
OF 

DEL!A F .ARMS; INC: • 

. •,lltf 'llOfJ,Of'Gle "title of sq.id COl'poration is, "DELTA FARMS, INC." ..-,-.·:JJ...-tl ua· fdtl~•saea of the incot-porators are: 
·. ·· ;; " - ot ln,!!RP;~~~!l;,•• ,Addresses of Incorporators. 

. . . ». Gufne:,_. Greenwood, Mississippi. · ·:' c. 1. 1twei;i. Greenwood, Mississippi • 
... -~. o. 'V!l1u>.11• ~ Greenwood, msslssippi. 

:.-.e: 4~fit1., · ,i. the cb~porat1on·1a Greenwood, Leflore County, lfississippi, but the 
... •r:i,;tata. 'b .a maintain tu.eh .other offices as it may deem necessary or desirable. 
,.,._ PQ\1.11;'1 , tl\t .. ,:u,hofi1ze4 .'41t.pita1 stock is the sum of Ten Thousand Dollars 

, ••. 
1 

•... i).•,.t .. /".·! ... a·•.~.-·.·· .. •nJ• ... ·-,·.On ..... · • Hwl.·~_r•ct· .S!la._r•s .of the pal'.·v. alue of 9ne Hu.ndrea Dollars ($100.00) :a:Jf Ylil•- .\1. ,o.-nno.a ,tock.. . . t . 
') -.:;,~~tlJtf· .sJ1te1u,, :t• fifty yea.re. 1

·· . \Ji·•)•~•••. f91:1'hi~h -.1.d oo:oporation is created are, to purchase, own, hold, sell, 
"'l.f ,r ct~l•h1St •Qtvdre Qi! alienate, improve and oultivate agricultural lands and to 

'' ~/J>l,.PJJhl~bUin4UiS generall1; to buy and sell merchandise. provisions, supplies, 
. : 1._.u~•• oot)otn, oot.ton see4 a.rtd other agricultural products or oommodi ties either 

:':,rltlltiler; te> puob.aae; own, maint111n and operate a cotton gin and to engage in the 
· , 1-1*.tb•••; an4 to l,o ant perform any and all other acts or thinge' that may be found 

., 1-:J.•, ,~ p.J"O:tita.bl•; 1no10enial to the above mentioned purposes, not contrary to cm-.:· 
'. . . .... 1 .. , ti .,.11•1pp1. 

rigll.~t:, )O'l'l•it• and p:,ivilege-1 generally that may be exercised by this Corporation 
ej !e.l tl.e fp,.-egoJ.ns, -.r• those eonftrtH by Chapter 100 of the Mississippi Code ot 1930 • 

. Jl'Ql;l•t of 1.b.are1 Of oommon stock .to be JrQ.babribed and paid for and paid in before Jlt':»r!,-:~,~•11.a bo.stn•••• 11 twenty-five shares, and all of said shares may be paid for 
:".t- ,\~ ' ,, • ' < ' • A 

; !) • 

D. Gardner 
c. E. Powell 
E. o. Wilson, 

Incorpora.tors. 

. ,,.,~:1.}J "'"l.fti· betol'e· SJS• the underaigned :;i.uthori ty in and for said State and 
:,~. 1 . .-, 9• '1'o.we11 anll. z •. ~ •. Wilson; Incorpora tore of the .Corporation known as 

· .J··,~,;1'tlltl beil'JS,,bf ra• f1-rst" duly sworn, acknowledged .that they signed and ex­
-~~- ·A»t ele1 tf Jacuu,pera.tion, this the 16th day of January. A, D. 1935. ,, 

• 
· '·\ ... ' ~ . .-011,-,_4 a• ._lht off1te_ e:t tile Secretary .to,,u,r··· ,'Ult' tum of 100.00 depoai ted to 

, .,Qt•e,a1 tor h1• op:l.niori. 
' ~ '\ ' t ,. . ,, 

Rose Wooten, Notary Pub~ic • 

of State, this the 17th day of January. A.D., 
cover the recording fee, and referred to the 

Walker Wood, Secretary _of State. 

inti th1a oha,.-ter of incorporation, of, Delta Farme, Inc., and am of the 
t •Solaliv• ol the Cone-ti tution and laws o:f this State, or of the Uhited 

Greek L. Rice, Attomey General 
By, w. w. Pierce, Assistant Attorney General. 

Sennett Conner 
GOVJtt:affOff ' ' 

<) 
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RECORD OF CHARTERS 34-35-----STATE OF MISSISSIPPI 

#6424 w· 
THE CHARTER OF INCORPORATION 
. OF 
TUPLEO DAY NURSERIES. 

I. The corporate tile of said company is Tupelo Day Nurseries. 
2. The names of the incorporators are: J. H. Ledyard, Postoffice, Tupelo, Mississippi; 

C. F. Capps• Posto ff ice,. Tupelo, Mississippi; s. E. Howie, Pos tof f ice, Tupelo, Mississippi; R.F. 
Reed, Posto~fice, Tupelo, Mississippi; J.P. Nanney, Postoffice, Tupelo, Mississippi; Medford E. 
Leake, Postoffice, Tupelo, Mississippi, w. B. Fields, Postoffice, Tupelo, :Mississippi; J. P. Hunter, 
Postoffice, Tupelo, Mississippi. 

3. The domicile is at Tupelo, Mississippi. !
1 

stock. 
4. Amount of capital stock and particulars as to class or classes thereof: no capital 

5. Number of shares ~or each class and par value thereof: no shares of stock. 
6. The period of existence (not to exceed fifty yearsl is fifty years. 
7. pie purpose for which it is created: To operate, maintain, sponsor, engage in, conduct 

and carry on the business of a Nursery or Nurseries, kindergarden or kindergardens and playground 

1
- activities, for the care, attention, development, training and betterment of young children, par­
, ticularly, but not so linited, for the benefit of the children of factory and industrial employees 
I and employees on relief rolls. In so doing, and to further such purposes; to buy, own, lease, sell, 

convey, transfer, pledge, mortgage and deal in real and personal property to such extent as nec­
essary and useful to tlie proper promotion and carrying on such purposes and objects, but to such 
extent only as is not contrary to law. To. charge and receive for the services rendered, through such 
activities, fees and compensation. The fees, compensations and income of whatever kind shall be 
used in the promotion of the e>bjects and.purposes stated or for· such other purposes charitable t bene 
volent, civic or otherwise a-s said cori:,pration deems best., provided, however, the corporation shall 
not divide or distribute any profits or dividends to its members am no shares of stock shall be 
issued. The corporation may adopt a seal and such by-laws, rules and regulations as may be desired 
governing the administration, conduct and management of its affairs, Such rules, regulations md/or 
by-laws to be such as not inconsistent with or contrary·to law. 

Further to co-operate with, receive aid and accept aid f»om, the National an.d/or State 
Govern~ent and of the departments and agencies thereof concerning the benefits and advantages here­
tofUI'e, now or hereafter provided thereby, related to or connected with the aforesaid activities. 

Such corporation shall not be required to make publication of its charter. shall i ssua 

i ... 
t:r 
CJ> 
co 
C.11 
•• no shares of stock. shall divide no dividends or profits among its members, shall make expulsion 

the only remedy for non-payment of dues, shall vest in each member the right to one vote in the 
election of all officers, shall make the loss of membership•, by death or otherwise, the terminatio ; 
of all interest of such members in the corporate assets, and there shall be no individual 11ab111- t2il 
ties against the members for corporate debts, but the entire corporate property shall be liable • 1 

lf €1 Jlf e t51Wi.:Sr8leJli8JJ ; 0&:e nm si18&~fe~¥id·P~;e cRa~~~ !!; 8~d:x8F cidig1 ~11iM s o~0 i~8E~ t~H' c!ip ~r 
9Q: tt{mfle~fo~eW18f11l!RP11[i1.?t58oe subacr.ib~d and _paid for before the Qorpo..,ration._ may begin« J. ,~~Nanney, J. If. Ledyartl, R. F~ Reea, J. P'. Hunter, W~ B. Fields, c. F. Capps, 
s. E. Howie, Medlfrd E. Leake. · 

Incorporators. 

ACKNOWLEDGMI!,"N T 

STATE OF MISSISSIPPI ) 
COUNTY OF LEE ) 

This d~ personally appeared before ma, the undersigned authority J. H. Ledyard, c. F. 
Capps, s. E. Howie, R. F. Reed, J. P. Nanney, Medford E. Leake,a.nd VI. B. Fields, J. ,. Hunter 
inoorporators of' the corporation known as the Tupelo Day Nurseries, who acknowledged that they 
signed and executed the ibove and foregoing articles of incorporation as their a~t and deed on this 
the 8 dalf of January, 1935. 

(SEAL) F. G. Thomas, Notary Public. 

Received at the o:t'fice ot the Secretary of State this the 17th day of January A. D., 
1,935. together with the sum of $10.00 deposited to cover the recording fee, and referred to the 
Attorney General for his opinion. 

Jackson,' Miss. 
January 17th, 1935. 

Walker Wood. Secretary of State. 

I have examined this charter of incorporation and am of the opi'nio!ll that it is not 
violative of' the Constitution and laws of this State, or of the-··Uni-ted St~:tes. 

STATE OF MI&SISSIPPI 
EXECUTIVE OFFICE, 
JACKSON. 

Greek L. Rice, Attorney General. 
By. W~ w. Pierce, Assistant Attorney General. 

approved. 
The within and 1·oregoing Charter of Incorporation of TUPELO DAY NURSERIES is hereby 

In testimony whereof, I have hereunto set my hand and cuased the Great Seal of the 
State of Mississippi to be affiXed, this 18th day of January, 19j5. 

By the Governor Sennett Conner 
GOVERNOR 

Walker Wood 
SECRETARY OF STATE. 



ORGJNJZA!ION UETING 
07 

~· DAY IURSEBIES. 

t;»c;«ult oal.lt.1 !tf):t t~e .ptui,ose. of organizing the 'l'u.pelo Day Nurseries there 
foJltld.n.a »•~10.ttl. to-wit: . .. 
·· ·. f•/ .. ~ .. .,: '"; ... p•,," s .. 1 •. JoWie, R. F •. Reed, J. P. Htmter, Medford E. Leake, 

,~.,'..16Qt1J' · ... ; · 
Fifat, •lJ:o,JWict Cbairmu. ot. the meeting an4 J. P. Hu.nter, Secretary, 

,. •JtJ~l\t~~« th~J)Ul'po·se of the me•ting as being.for the organization and 
ai Jle .... tJJN'J:·. ftt ~ .into:rporation of "!l'.'upelo Day Nurseries" for the purpose 
1;\t.i':fr .. ~117 .for th•··••• .and attention and training of young children, 

. ;tJ9::: .. )11J.4tf$;.,, Jt .. eb.il<lreti ··ot tacto1'3' ahd industrial employees • 
. p~gar.:t.11.t1on'1'#l\B"f'ull1 41soussed and it wae decided that an or-
. · a'1 un4e:t tilt laws of the State of Mississippi as provided. for 
. e,i-po~•ti.ott. 

· 4• oa~tl.eti, it was c,:rdered' any three or more of the persons present 
1P. t~ell;i.'t• •JJ>lioation on behalf of said Tu.pplo Day Nurseries 

l:Jf;,s'1' t,Jit state of Mississippi. for a Charter, which Charter 
.. / ... ,.... • p"tUtposes for which the same is created and take any 

. :,C,ifl''i'. cl 01>:,poration to be created and upon the granting. ot 
... . ~f· 4U1(.0fla~ila1J.on meeting for the purpose of electing Dir-.ettrs• 
'J:i;"@1)C'!$J of tr:ea.qJaeting such other business as proper at such or-

J. H. Ledyard, Chairman, . 

.,tit ·.·IM. •01'68..\'.liZa tion meeting o.f the Tu.pelo l>ay Nurseries• 
.... fore~inc. itll a. tl'Ue and correct copy of the Minutes or the 

... I', O.tl .t,ht :8th., dq ot Janu.ary, 19~5 • 

. ~:t ,Ji93D.•· 

J.P. Hunter 
!ecretar:,. 

.• 
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No: 6432 W~· 

RECORD OF CHARTERS 34--35--~-STATE OF MISSISSIPPI 

Articles of Association and Incorporation 
of 

CALHOUN COUNTY COOPERATIVE ·(A. A.L.) 
I 

Sec. 1. We, w. B. '.'/right of Calhoun County, Mississippi, (P.O.address Slate Springs,); 
w. s. Wright of Calhoun Count:y, Mississippi, (P.O. address Big Creek, Miss.()); z. R. Hasting of 
Calhoun County, M:ississippi, (P.O.address Bruce, Miss.); H. H. Green of Calhoun County, Missis­
sippi, (P.O.address HouJl:ka, Miss.); J. s. Baker of Calhoun County, Mississippi, (P.O.address 
Sarepta, Miss., }; F. E. Lester, of Calhoun County, Mississippi, (P.O.address Pine Valle;,, Miss.); 
l,I. D. Lantrip of Calhoun County, Mississippi, (P.O.address Calhoun City, Miss.); G. c. Cooner of 
Calhoun County, 1v1ississippi, (P.O.address Calhoun City, Miss.); H.P. Edmondson Df Calhoun County, 
Mississippi, (P.O.address Va:roa 1nan, Mi:rn.}; S. L. Doolittle of Calhoun County, Mississippi, (P.O. 1· 

address Slate Springs, Miss.); the undersiened producers of agricultural products in the State of 
Mississippi, desiring that we, our associates and successors, shall come under Chapter 109 of the : 
Laws of 'vTississippi of 1930, known as the Agricqltural Association Law, and enjoy its benefits here- I 
by enter into Articles 01· Association and Incorporation thereunder, in duplicate and signed and 
acknowledged by all those named herein, to be filed with the Secre tar;y <;iJ'_,§J;~e of th•3 State of 
:Mississippi, and recorded as required by said statute, for the purpose~t~orp~ration without capital 
stock and wi"thout individual liability, as provided and allowed in said statute, with all the riehts 
po•.vers, privileges and immunities by said statute given or allowed, setting, forth the following: 

Section 2. The name of the organization shall be Calhoun County Cooperative (A.A.L.} I 
Section 3. The period of existence shali be fifty years. 
Section 4. The domicile shall be at Calhoun City, in the County of Calhoun, in the State of 

Mississippi. 
Section 5. Said incorporated association is to be oreanized and operated under said Chapter 109 

of the Laws of Mississippi of 1930. · 
Section 6. The purposes of said inco±•porated association are to promote the interests of agri­

culture and to exercise and E:;njoy all the rights, powers, privileGes and ir.imunities, given, alloweq 
or contemplated by said Chapter 109 of the Laws of Mississippi of 19;50 or by other laws of the State 
of Mississippi or .r the United States. ' 

In testimony w1'reof we have hereunto set ~ hand.s in duplicate, this 16th day of January, 1935, 
VI. B. Wright, 

State of Mississippi ) 
County of Balhoun ) 

W. S. Wright, 
Z • R • Has ting , 
H. H. Green, 
J. s. Baker, 
F. E. Lester, 
M. D. Lantrip, 
G. c. Cooner, 
H.P. Edmondson, 
VI. S. Evans , 
s. L. Doolittle. 

Before me• the undersigned authority competent to take acknowledp;men ts, personally came and 
appeared the above named VI. B. 1:'lright, Slate Springs, Miss.; VI. s. Wright, Big Creek, Wiiss.; M. D. 
Lantrip, Calhoun City, Miss.; z. R. Hasting, Bruce, Miss.; G. c. Cooner, Calhoun City, Miss.; H. H. 
Green, Houlka, Miss.; H. P. Edmondson, Vardaman, Miss.; J. S. Baker, Sarepta, Miss.; S. L. Dooli t­
tl e, Slate Springs, Miss.; F. E. Lester, Pine Valley, Miss.; W. s. Evans, Vardaman, Miss., who then 
and there acknowledged that they signed and delivered the foregoing instrument of writing on the 
day and year therein mentioned. 

Given under my hand and seal this 16 day of .January, 1935, 
Thelma Jones, Notary Public. 

(SEAL) Calhoun City, Mississippi 
:MJ 6ommissi?n expires March 3, 1936 

STATE OF MISSISSIPPI 
Office of 

SECRETARY OF STATE 
Jackson. 

l, Walker Y/ood, Secretary of State of the State of Mississippi, do hereby certify that the 
Articles of Association and Incorporation of Calhoun County Cooperative~ (A .• A.L.) hereto attached, 
together with a duplicate thereof, was pursuant to the provisions of Article 1, Chapter 99 1 Code of 
Mississippi of 1930, filed in my said office this the 21st day of January, 1935, and one copy there­
of recorded in this office in Record of Incorporations Book No. 34-35, at page 405, and the other 
copy thereof returned to said association. 

Given under my hand and the Great Seal of the State of Mississippi hereunto affixed this 21st 
day of January, 1935. Walker Wood, 

(SEAL) Walker Vlood, S_;,_e_c_r-'e_,.t_a_..r_y_o-==f,..-.,,S,..,.t-a·re 

Recorded: January 22, 1935. 

. . 
J: :...>a~ ,t,li:+Hii.."', ';J' "t .i...~.. _. 



· H'. R'.TERS 34-35~--STATE ... Of .MISSISSII~eI 1 

-..-.~---=.,,,..•Jf.==Ml-O=DD===· ==1'•!l.'==fi==O=.==il==T==X=C===t=E$==-O=F=AS=S=O=C=I=AT=I=O=N=.m=D=I=N0'=0=R=P=O=RA=T=I=O=N=O=F======_=_=., .. _= ___ = __ =l __ = __ =·-~:=:::'" :'.:':i 
E:8SISSD?~l 1.AD'Jt)'REJ.U FEDERATION {A. A. L.) · 
10R !Bl PUBP(lSI Of CHANGING. THE NAME _TJIEREOF TO 

Ul$S'.XSSlPPI FEDERATED COOPERATIVES (A. A. L.) 

~t: •t· IM sal4 At"t:lelei, ot Aesociation and Incorporation as now existing is hereby 
• "to1lt)'11fl · ·• ' ·. .. · · · . . ;; ••.•• a••· It the O!ganizat1on shall be MISSISSIPPI FEDERATED COOPERATIVES , 

.;:,:: ,,. · .. ' '.;t.tea·otth•.toregoing amendment to the Articles o.f".Association 1j 

, .. ·Vt, c,ft;~;,rs tbereo.f, in duplicate, urtder authority given them '.···,., ... ···.· .. : ·-.· .. <.·*·. ·: ....... a_:.·_.:.· be· .. k. nown as MIS.SISSIPPI FEDERATED COOPERATIVES'{A.A.L., 
e*'e'e>·l' bt•,•:rd~oe with law, and of the by-laws, on this 19th day 
'·. < .··' ,, ,, ' ' ' i 

i·;,.,,, , ,, ' , > 

D. E. ·Wilson, President. 
O. H. Howard, Secretary. 

!,,t;;,·,.t,::_~ . ; .· . . . . 
'*J:,~•~,.,ipef. l.'Jttu-1 l?ublio• in and for said County, personally came and 
'. Ii u«. I• Jt. Ho•tt, who then and there aeknowledged and on oath stated that ;r,·· 1.Hi~Jtn.t and '"Jetar1. o~ 111.ssie sip pi Farm Bureau Federation {A. A. L. ) 
, .r:t tllei:l't:Of.: and .th~t .acti.,ng for said Federation and under specific authority 

.. _ · :a ,raa_ .• ~. o,_ :jjt7 ,o_, f .th,_.· m_ em_ rbers thereof, . they have executed. and delivered the fore­: ... e .t,Jto-lea ot Aa1Qeiat1on and Incorporation of s·ai<l Association, particularly 
.. ~ tlf;~e.ot, p. .:Hie h.<'he t)lerein stated. · · 
::~-,··!fli•:t'•Jfi wi.tnea• a, tignature and seal of oftioe, this 19th dl\V of January, 

,{{'.f.2{~::,t: . . . . . Hattie Cox, Notary Public, 

,~,it~~1".,4l:t ~t#lt~ of' the State ot Mississippi• do hereby certify that 
ii· · 1a,!on -.a tncorpo ration of 

Jt~M. '.lft.lll.WAU FJSDERATION (A. A. L.) • 

PJ;,:\ir,--1} COOPERATIVES . (A. A. L.), 
i_..-f.fj1tf•t• thereof, was. pursuant to the provisions ot Article I, 

ot '1~5&; -tiled in my said o:f'fiee this the 21st. day ot January, 
fitc1. ;3.a -:&hit office in Reeoi'd of Incorporations Book Be. 34-35, 

ttui,t-eof re~ned to sfaHl assoeia t ion. 

,/,a«,{ the~ ifr:••t Beal of the State of Mississippi hereunto affixed this 

. Walk er Wood 
wALDR Wbo»1 stcMD ot sfX'l'E. 
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NO. 6431 Vi. 

RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

Articles of Incorporation 
of 

31.1:;pendcd hy State Tax Commission 
•''1'·,• 110·'~-11 C'' 
·::: • ·'· • 1 1.:c.cc 'Y ,)ec:twn 15, Chapter 
i.;;n, La·v:s of 111i.:.,iss:1)p1 1934 

NATIONAL HOTEL SUPPLY cm:IPANY " '\9!"!' OEC '\ ~ 

Name o:f Corporation--- "National Ho tel Supply Companyn. 
Name and Po s t,o,f fice Address of Incorpora tors---F. :VI. Ho bins on, Gulfport, Missi ssirpi; '1'/. L. 

Herron, Gulf'port, Mississiprli; A. Judge, Gulfport, Mississippi. 
Domicile of Corporation---GulfJ:>ort, Harrison Cou...YJ. ty, Mississippi. 
Amount of Authorized Capital Stock---Fifty (50) shares Common Stock, with a par value of 

one hu.nared dollars ($100.00) per share, total five thousand dollars. {$5,000.00) 
Period of E:is,is,t.ence---Not to exceed fifty years, is fifty (50) years • 
Pur ose for which Cor,oration is created: To do a eeneral hotel, club, ~eastaurant & Cafe 

supply bus ness, to uy, own and sell all kinds of Hotel equipment, supplies and accessories, to 
solicit, contract for and display advertisenents in hotels, clubs, restaurants, cafes and eating 
houses, and to manufacture, sell, supply and furnish all kinds of hotel stationery, cards and 
other hotel, restaurant, club, and cafe supplies and equipment, including pens, pencils, stationer, 
register cabinets, etc. 

Rights and Powers---The rights and powers that may be exercised by this corporation, inad­
dition to the foregoing, are those conferred by Chapter 100, Code of Mississippi of 1930. 

To Begin 0Eeration---When $2500.00 worth of the capital stock shall have been subscribed 
and paid for,· then this corporation may begin business. 

Witness our signatures this the 15th May of January, 1935. 

State of Mississippi 
Harrison County 

VT. L. Herron, 
F. M. Robinson, 
A. Judge. 

Personally appeared before me the. undersigned Notary Public in and for said county and state, 1 

the within named, F. M. Rob in son, A. Judge, YI. L. Herron who acknov1ledgelit to me that they and each 
of them signed and delivered the above abd foregoine Article of Incorporation of the National 
Hotel Supply Company, on the day and year therein mentioned, as their voluntary act and deed. 

V!i tness my signature and official seat this the 15th day of January 1935. 
(SEAL) Alma Lindh, Notary Public. 

-·-'.Received at the office of the Secretary of 3tate, this the 19th day of January A. D. 1935, 
together with the sum of $20.00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of State. 

Jackson, Miss., January 19, 1935. 
I have examined this charter of incorporation of, National Hotel Supply Company, and am of 

the opinion that it is not violative of the Constitution and laws of this State, or of the United 
States. Greelt L. Rice, Attorney General. 

State of Mississippi, 
Executive Office, 
Jackson. 

By w. w. Pierce, Assistant Attorney General .• 

The within and foregoing Charter of Incorporation of National Hotel SU.pply Company is here­
by approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 21s-t day of January, 1935. 

By the Governor, 
Walker Wood, Se ere tary of State. 

Sennett Conner, Governor. 

Recorded: January 22, 1935. 



.Dllffl1)MEW,T TO' THE CHARTER OF INCORPORATION OF 
PEOPLES GIN COMPANY, INC. 

· <'.'.·, .. ,,olt:J.· d ... by .th.e s!<>C,k h. old.ere of Peoples Gi. n Oompani, Inc., Lambert., Mississippi, 
.Ja.,)an4 toting ·a major! ty of the stock of Peoples Gin Company, that the charter of 
. eJ>f Pt~pl,es Gin ,Oom~amyt Lambert, Mississippi, be amended in the following particular 

,:tjtcle '.(4) ·Of ,aaii eh~tttr of incorporation readitj:g, "The a.mount of authorized capital 
J!:\hotuttJtd' 1$0,0.00):·folla.r•. 'l'bere are onfl hundred (100) shares, and each share ... haw · ng 

..... ':!f';,\'ift1 (: , ... ~QO),;J•llatth All $tock shall be common stock, and each share having a vo ing 
..... i,•i•r:f'tt1,t\ be ••nit~ lo read as follows1 

.. ·,;,f,:,:>" ·.·,: .•.. . a~~,:~f<t.it~orlztf papitttl stock is Twenty Thousa?d ($20,000.00) Domlars. There ar 
,.•.J .. l.,<· ..... :r.,• ... •.·.t.I •. <•.t<l.,e:ao) .. ::shart l).aving a par value of Fifty ($50.00) Dollars. All stock ,,,t,~lt,, .am:G eaeh share having the voting power of one vote. 

,,.' . ,' ,., ·, ' . ~ . . . 

I ,f~~:;\t,;IJOttliar~,the President, and E. H. Anderson, the Secretary, of Peoples 
. ,-10: ;e#gne'd the-lr ·nam.ea, and caused the seal of said Corporation to be affixed 

. 't.l8t)l day of: J1naary, 1935. 
·' t', ' ' 

, (SEAL) 

1· 

(SEIL) 

., i ··~···· 
,#' ;:i1 ~(,Jack~.on. 

c. w. Mccullar, President. 
E. H. Anderson, Secretary. 

1935 .. 

o. 1. Wilson, Notary Public. 
. My commission expires June 23, 1935. 

i\i~ 't.:{ >,,•. •. : .. ··.·. . . . . . . . 

"it )'.be, ot:ti~e .. 9t tpe ~e:r,tar;r of State tbgether with the sum of $30.00 to cover t e ' ,/ft~~ r~ftrNd t.o the Attorney ~eneral on this day for his opinion, this the 

·· ···· · , ·,, ·.· Walker Wood, Secretary of State. 

: J·•••~Jl,,A .t~:is .~ni•lld.mtnt to the Charter of Ineorporation,and··am of the opii.j.ion that it 
· } 1t;p:;ff:·~Jit. qonatitu.tioa and laws of this State, or of the United States, 

'"t'•'.'.ll•l a-, ,ot Jen1ar,t l.936. 
···· < .· · · Greek 1. Rice, Attorney 'd"eneral 

By W. W, Pierce, Asst. Atty. General. 

·'a,~ ;;ff>Jt•goiai. btndmu1t to the Charter of Ineorpora tion of Peoples Gin Company,. I • , 

t;::X bavt hereunto set my hand and caused the Great Seal of the State of 
. i ihill 22~d day of January, 1935. 

Sennett Conner, Governor. 

ET 
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RECORD OF CHARTERS 34-35---&STATE OF MISSISSIPPI 

THE CHAE11ER OF INCORPOHA11ION OF 
HOPSON PLANTING COMPANY. 

I. The corporate title of said corporation is: Hopson Planting Company. 

II. The names and postoffice addresses of the incorporat<i>rs are: Kate H. Hopson, Clarksdale, 
Mississippi; R. N. Hopson, Clarksdale, Mississippi; H. H, Hopson, Jr., Clarksdale, Mississippi; 
Elizabeth H. Garrett, Clarksdale, Mississippi. 

III. The domicile of the corporation is Clarksdale, Coahoma County, Mississippi. 

IV. The amount of the authorized capital stock is $120,000.00 of comMo4 stock with a par value 
of One Hundred ($100.00) Dollars per share. 

V. The period of existence is Fifty years. 
I 
l VI. The purposes for which the corporation is created are: to engage in the business of ginning 
Jcotton; to own and operate plants for the ginning of cotton; to buy and sell cotton, cotton seed and 
icott on seed products; to engage in the wholesale and retail mercantile bllsiness; to engage in the 
business of selling and distributing, both at wholesale and retail, gasoline and motor oil, and 
automobiles, a11tomobile accessories, parts and equipment; to buy and/or sell personal property 11 

generally; to engage in the business of hat1ling agricultural prodL1cts and any and all other personal 

~

lroperty of whatsoever kind and description from place to place; ·to erect, buy, own,xent, .operate, 
· anage and control plants, properties, m~chinery and installations 11seful in processing, condi tioning,1 

acking, manllfacturing, storing, shipping, and distributing agricultural products of whatsoever kind; 
~o lease any or all of its property for any lawf11l purpose; to b11y and sell real estate, but not to 
bwn more real estate at one time than authorized by law; .to own farming properties in an am.011nt not 
~n excess of that permitted by law; to engage in farming as owner and/or lessee; to loan money; and 
~enerally to have and exercise the rights and powers conferred by the provisions of Chapter 100, and 

[

•the arneR:dments thereto, of the Mississippi Code ibf30 Annotated. 

VII. The number of shares of stock necessary to be subscribed and paid for before the corporation 
. hall commence business is five hundred, such stock to be paid for either in property or cash. 

Kate H. Hopson, Elizabeth H. Garrett, ll. N. Hopson, H. H. Hopson, Jr. 

~TATE OF MISSISSIPPI 
OAHOMA COUNTY, CITY OF CLARKSDALE. 

Personally appeared before me, the undersigned Notary Public in and for said City, County and 
tate, the within named Kate H. Hopson, R, N. Hopson, H. H. Hopson, Jr., and Elizabeth H. Garrett, 
ho acknowledged that they executed the ibove and foregoing instr11ment. 

Witness my hand and seal of office on this the 18th day of January, 1935. 

(SEAL) Louise Arrington, Notary Public. 

Received at the office of the Secretary of State of the ::Hate of Mississippi on this the 21st 
ay of January, 1935, together with the sum of $250.00 deposited to cover the recording fee, and 

.. eferred to the Attorney General for his opinion. ; 
Walker Wood, Secretary of Btate. 

I have examined this charter at incorporation, and am of the opinion that it is not in tiolatiori 
f the Constitution and laws of this dtate or of the United States. 

This the 21st day of January, 1935. 

,TATE OF MISSISSIPPI 
XECUTIVE OFFICE, Jackson. 

Greek L. Rice, Attorney General 
By w. W. Pierce, Assistant Attorney General. 

The within and foregoing Charter of Incorporation of Hopson Planting Co~pany is hereby approved. 
In testimony whereof, I have hereunto set my hand and ca11sed the Great Q.eal of the State of 

ississippi to be affixed, this 21st day of January, 1935. 

y the Governor, 
Sennett Conner, Governor. 

Walker Wood, Secretary of State. 

ecorded: January 23, 1935. 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 

:ff 6446 W 
AMENDMENT TO ARTICLES OF ASGOCIATION AND INCORPORATION OF 

CLARKE COUNTY FARM BUREAU (AAL) 

FOR THE PURPOSE OF CHANGING THE NAME THEREOF TO 
CLARKE COUNTY COOPEHATIVE (AAL) 

Section 2 of the said Articles of Association and Incorporation as now existing is hereby 
amended to read as follows: 

"Section 2. The name of the ouganization shall be Clarke County Cooperative (A. A. 1.). 

In testimony of the adoption of the foregoing amendment to the Articles of Association 
and Incorporation of this Association, now to be known as Clarke County Cooperative (A. A. L.), 
witness the signatures of two executive officers thereof, in duplicate under authority given them 
by a majority of the mambers thereof in accordance with law, and of the by-laws, on this 18th daJY 
of January, 1935. 

STATE OF MISSISSIPPI,) 
COUNTY OF CLARKE. ) 

J.C. McDonald, President 

Edith McDaniel, Secretary. 

Before me, the undersigned Notary Public in and for said county, personally came and ap- l 
peared J.C. McDonald and Edith McDaniel, who then and there acknowledged and on oath stated th~t 
they are respectively President a~ Secretary of Clarke County Cooperative (A. A. L.) and execu~ive 
officers thereof, and that acting for said Association and under specific authority conferred oq 
them--by .a majority of the .1J1.embers thereof, they have executed and delivered the foregoing amsnd-! 
ment to the Articles of Association and Incorporation of said Association, particularly amending 
Section 2 thereof, on the date therein stated. 

In testimony whereof, witness my signature and seal of officegi this 18th day of January, 
1935. 

(SEAL) 

STATE OF MISSISSIPPI 
Office of Secretary of ~tate 
Jackson. 

]
1lossie Harrison, Notary Public. 

I, Walker VJood, Secretary of State of the 0tate of Mississippi do hereby certify that the 
Amendment of Articles of Association and Incorporation of Clarke County Farm Bureau (A. A. 1.), 
changing its name to Clarke County Cooperative (A. A. 1.) hereto attached, together with a 
duplicate thereof, was pursuant tm the provisions of Article 1, Chapter 99, Code of Mississippi 
of 1930, filed in my said office this the 23rd day of January, 1935, and one copy thereof 
recorded in this office in Record of Incorporations Book No. 34-15, at page 410, and the other 
copy thereof, returned to said Association. 

(SEAL) 

Given under my hand and the Great Seal of 

the State of Mississippi hereunto affixed, 

this 23rd day of January, 1935. 

Walker Wood 
Walker Woodt Secretary of State. 
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No. 6444 "',7. 

RECORD OF CHARTERS 34-35-,-STATE OF MISSISSIPPI 

The Charter of Incorporation .. 
of 

Jackson Leather Company, Inc. 

1. The corporate title of said Corporation is: JACKSON LEATI-mR COMPANY, INC. 
2. The .•:ames and postoffice addresses of the incorporators are: 

H. D. Ov,ens, Jr., Jackson, Miss. 
Mrs. H. D. Owens, Jr., Jackson, Miss. 
Mrs. J. L. ,Johns on, Jack son, Miss. 

3. The domicile of the Corporation is Jackson, Hinds County, Mississip£i• 
4. The amount of capital stock of this Corporation is: Ten Thou:rnnd (4?10,000.00) Dollars 

divided into 100 shares of common stock of the par value of ;[~100.00 per share. 
5. The period of existence of this corporation is 50 ~rears. 
6. The purposes for which the Corporation is created are: 'I1o engage in a general retail and 

wholesale leather business, including the power to buy and sell for cash ana for credit, leather, 
leather goods, shoe findings, shoe repairing materials, equipment, acce ssserie s, machinery, and 
applianc.es and other merchandise of' any and all other kinds; to own and @perate one 0r more shoe 
repair shops; to lend money and take security therefor; and to do such other acts as are usual, 
incident and customary in the operation of a general leather and shoe findings business, including 
in addition thereto the rights and powers confe1•red by Chapter 100 of the Mississippi Code of 
1930 and Amendments thereto. 

7. The number of shares of stock necessary to be dQbscribed and paid for before the cerp@ra­
tion shall commence business is 50 shares of the par value of :,~100.00 per share• 

IN '.HTNESS 1.THEREOF, '.'le have hereunto subscribed our names this 18th day of January, 1935. 

STATE OF MISSI3SIPPI, 
COU1T':PY OF HIND3. 

Mrs. -J. L. ,Johnson, 
H. D. Owens, Jr., 

· Mrs. H. D. Owens, Jr., 
Incorporators. 

Personall:/ appearec1 before me the undersicned notary Public in and for the juri3diction 
aforesaid, the ;'.fithin named H. D. Owens, Jr. Mrs. H. D. Ovrens, Jr., and Mrs. J. L. Johnson, in­
Q._QXpora tors of Jackson Leather Comp nny, Inc.: who se t1rerally ackncmledged that they executed, signed 
and delivered the foregoing articles of incorporation on the day and year therein mentioned. 

Given under my hand and seal this 18th day of Jnnuary, 1935. 
(SEAL OF NOTAHY) F. 'if. Bradshaw, Notary Public. 

Received at the office of the 3ecretory of State this 23rd day of January, A. D. 1935, to­
eether with the sum of $30.00, deposited to cover the recordine fee, and referred to the Attorney 
General for his opinion. Walker ~ood, Secretary of 3tate. 

I have examined the Charter of Incorporation and am of the opinion that it does not violate 
the cons ti tu tion and 1 aws of' this State, or of the United States. 

State of Mississippi, 
Executive Office, 
Jackson. 

Greek 1. Rice, Attorney General. 
By \f. rr. Pierce, Assistant Attorney General. 

1/ 23/'.65 

The within and foregoing Charter of Incorporation of Jackson Leather Comp any, Inc., is 
hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the state of 
Mississippi to be affixed, this 24th day of January, 19:55. 

By the Governor, 
Walker '.'/ood, 
Secretary of State. 

Recorded: January 25th, 1935. 

Sennett Conner, Governor. 
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No. 6458 ~~·1. 

RECORD OF CHARTERS 34-35 .... -STATE OF MISSISSIPPI 

1£mendment to Articles of J\.ssocia tion and Incorporation of 

ALCORN COUJ'J'I1Y FARM mm.EAU (A.A. L.) 

For the Purpose of Ch,_,J1['.ing the Name thereof to 

ALCORN C01JNl1Y COOP.8RAI1IVE (A.A.L.) 

Section 2 pf the said Articles of As:Jociation and Incorpur:Jtion as noVJ existing is hereby 
amended to read as follows: 

"Section 2. The name of the organization shall be Alcorn County Copperative (A.A.L.) n 
In testimony of the adoption of tho forogoinc amendment to the Articles of Association andj 

Incorporation of this Association, nov1 to be knovm as Alcorn County Cooperative (A.A.L.), witness: 
the signature of trrn executive officers thereof, in duplicate, under authority given them by a 
majority of' ;_;he members thereof in nccord ,~nc e v1i th 1av1, and of the by-lans, on this 14 day of 
,january, 1935. D. Mercier, President. 

J. B. Holley, Secre t8ry. 

State of Mississippi, 
County of' Alcorn. , 

Before me, the undersigned Notary Public in und for said County, personally came and appeared 
D. Mercier and J.B. Holley, who then and there acknowledc;ed, and on oath stated that they are ' 
respectively President; and Secretary of 1\.lcorn County Cooperative (A • .A.L.) and executive officers! 
there of, and that acting for said .Association and under specific authority conferred on them by 1 

a majority of the members thereof, they have executed and delive_1:-ed the foregoine amendment to 
the Articles of Association and Incorporation of said Association, particularly amending '3ection 
2 thereof, on. the date therein stated. · 

In testimony whereof, witness my signature and seal of office, this 18 day of January, 
1935. (SEAL) M. C. Hinton, Notary Public. 

S1rATE OF MISSISSIPPI 
Office of 

SECRE1rARY OF STA TE 
Jackson 

I, Walker ':lood, Secretary of State of the State of Mississippi, do hereby certify that 
the Amendment of Articles of Association and Incorporation of , 

ALCORN COUNTY FARM BUREAU (A.A.L.) changing its name to: .ALCORN COUNTY COOPERATIVE (A.A.L. l 
here to attached, together with a duIJlica te thereof, vrns pursuant to the provisions of Article 1, I 
Chapter 99, Code of Mississippi of 1930, filed in CTY said office this the 29th. day of January, I 
1935, and one copy thereof recorded in this office in Record Of Incorporations Book No. 34-35, ;

1
:_ 

at page 412, and the other copy thereof returned to said association. 
Given under my hand and the Great Seal of the State of :Mississippi hereunto affixed this 2~th 

day of January, 1935. V/alker \food. . 
Walker Wood, Secretary of State. 

({GREAT SEAL) 

Recorded: January 29th, 1935. 
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No. 6467. 

RECORD OF CHARTERS 34-35 .... -STATE OF MISSISSIPPI 

Amendment to 1\.rticles of Association and Incorporatior. of 
. Neshoba Coun t;v Farm Bureau (A.A.L.) 

For the Purpose of Changing the Name Th:reof to 
Neshoba Count:1 Cooperntive (A.A.L.) 

Section 2 of the said Articles of Association and Incorporation as now existing is hereby 
amended to read as follows: 

nsection 2. The name of the orermizntion shall be Neshoba County Cooperative (A.A.L.) 
In testimony of the adoption of the forogoine; amend·nent to the Articles of As3ociation and 

Incorpora:tion of tltis Association, nov1 to be kno\m as Neshoba County Cooperative (.A.A.L.), Vlit­
ness the signatures of' t 1.rn cxDcutive officers thereof, in duplicate, under authorlil.ty given 
them by a r:1ajority of the members thereof in accordance ·with law, and of the by-laws, on this 
the 31 day of January, 1935. H. Y. Graham, President. 

State of Mississipri, 
County of Neshoba. 

J. L. Cox, 3ecre tar·y. 

Before me, tho undersignec] Notar;y Public in and fot said county, personally came and ap­
peared H. Y. Graham and J. L. Cox, v1ho then and there acknO'?locJt;od arnJ on aath st.a ted that they 
are resp~ctively President and Secretary of Neshoba County Cooperative (A.A.L.) and executive 
office rs tl"l:ere of, and that ac tine for said Association ahd u11der specific authority conferred 
on them by a r1ajority of the members thereof, they have executed and delivered the foreeoin{s 
amendnent to the Articles of Associatioh anci Incorporation of said .Association, particularly 
amendinr Section 2 thereof, on the date theroin stated. 

In testimony-ahereof, witness my sicnat1..1.re and seal of office, this the Dlst d:~y of January, 
19~35. (SE.AL) R. G. Moore, Chancery Clerk. 

State of Mis :.:f ssippi, 
Office of 
Secretary of State, 
Jackson. 

I, -Jalker '.food, Secretary of State of the State of Mis-:iissippi, do hereby certify that the 
Amendment of Articles of Association and Incorporation of Neshoba County Farm Bureau (A.A.L.) 
changine; its name to: Neshoba County Cooperative (A • .A.L.} hereto attached, toeether with a 
duplicate thereof, vms pursuant to the provisions of Article 1, Chapter 99, Code of' Mis,Jissippi 
of 19~0, filed in my said office this the 1st day of February, 19Q5, and one copy thereof re­
co1•J.l-e-tl in this office in le cord of IncorpoJ:ations Book Ho. 34-j5, at paee 413, and the other 
copy thereof returned to said associtJtion. 

Given under my hand and the Great Seal of the 
1st day of February, 1935. 

(SEAL) 

Recorded: February 1, 19::55. 

State of Mississippi her run to affixed this 
1Jalker · .'ood 

\'Iaike r Jo od, 3e c1--,e~t,...,a._1_';_1 _o_j-·:· -s=t-r-1 t~,e-

413 
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RECORD OF CHARTERS 34-35--~-STATE OF MISSISSIPPI 

Certiftcate of A::1e:11c.bent to Charter of 
Incorporntion of 1l1UPELO COT 1rOr! 1'HLLS. 

1.Phis is to certify that at the Annual Meeting of the Stockholders of the Tupelo Cotton 
Jviills held on the 15th day o:f Janua1·y 19;35 by virtue of the unanimous vote of the 3to ckhold ers at 
said meeting as shown by a resolution duly adorted at said time the Charter of Incorporation of 
Tupelo Cot ~on Mills cranted on the 20th day of Decccn1ber, 1899 and as amended from time to time and 
which charter was last amended by thc3 certificate of amendment of the Secretary of State, dated 
Pebruary 8th, 19~-5:-5, which last arnen<'lr'1ent is recorded in corporntion record book no. 31, pae;e 58G, 
in the office of the Secretary of State, i~J now amended as follows:-

Section 2,- of said charter, as relating to the Comm.on Capital Stock is amenc1ed in that 
such provision authorizine; the 8,700 shares of Common Stock of the ,,par value of :;,;100.00 per share 
is amended to read n43,500 Shares of Common Stock of par value of )20.00 per share." 

'Jitness this the sienature of Tupelo Cotton Mills, a Corporation, by its President and 
ttestecl by its Secretary under the seal thereof on this the 19th., day of January 1935. 

TUPELO COTTON MILLS. 
(SEAL) 
Attest: 
J. H. Ledyard, Secretary. 

State of Mississippi, 

By B. A. Rocers, President. 

County of Lee. ACKNOVfLEDGMENT 
This day personally appeare•i before the undersi0ned authority in and for said County 

and State, B. A. Rogers and J. H. Ledyard who after being duly sworn make oath that they are the 
President and Secretary respectively of Tupel_o Cotton Mills, a CorP.oration, and who acknowledge 
that they executed the ahove amendment of Charter as the act and deed of said Corporation and who 
make oath that the facts stated therein are. true and corpect.as stated. 

Given under my hand and seal on this the 28th !!ray of Jan. 1935. 
Noltary Public Longino L. Bethay. 

My Commission eX!)ire s June 1st, 1935. 

Received at the office of the Secretary of State, this the 31st day of January A. D. 
1935, ~~ther with the sum of :1)10.00 deposi~;ed to cover the recording fee, and referred to the 
Attorney General for his opinion. rlalker \food, Secretary of State. 

Jackson, Nfiss., 
Jahuary 31, 1935. 

I have examined this amendment of 
am of the opinion that it is not violative of 
United States. 

State of Mississippi, 
Executive Office, 
Jackson. 

charter of inc,)rporation of 'I'UPELO COTTON MILLS, and 
the Constitution and laws of this State, or of the 

Greek L. Rice, Attorney General. 
By Yi. ''.!. Pierce, Assistant Attorney General. 

The v1i thin and foregoing Amendment to the Charter of Incorporation of Tupelo Cotton 
Mills is hereby approved. 

In testimony ·whereof, I have hereunto set my hand anc1 caused the Great Seal of the State 
of Mississippi to be affixed, this ;31st day of January, l (J35. 

By the Governor, 
:'falker Wood, 
Secretary of State. 

February 1, 1935. 

Sennett Conner, Goiernor. 
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RECORD OF CHARTERS 34-35-----STATE OF MISSISSIPPI 

The Charter of Incorporation of 

LUCE PHli DUC 'l: s' nrc. 
l, 'l1he corporate title of said comriany is Luce P11 oducts, Inc. 

/421 

2. The names of tho incorpurators are: ,J. A. Dorsett, Lucedale, Hississippi; A. G. Holder, 
Postoffice, Lucedale, LTississipr,i; :?. T:T. I-:IcK:1~1, rostof'fico, LUC(:dnle, I:Iississif)pi; o. R. Moss, Post ... 
office,, Lucedale! I:riss~ssir,pi; R.,F. Rat~_if:f:', l?ostoffic:1.! L1_10e0a1~, J-:Tissi~~;IlIJi. . 

d. Tho dornc1le 1s at Luce iarns, C~eo:c,'.:;e Count~_,, dL3S1ss1pr1, Postou~1ce address, L1.a.cedale, 
:\Ii s s i s s i p D i • 

4. A1,10unt of' capi t:0:l EJtoek nnCl p:1rLic11.lr:rs ns to class or cli:oses t)H,)roof: 500 shares of 
eo,:unon, no par v:ilue stuck, snlo price t,3n cen.ts per :3hare. 

2500 sha1•es oi: profcrr,Jd, \:~o.oo r,o ·, r.3Jnro vnlue, :3toc1:. 
q7h8J'8 S]'l"l] b,s ·no ,.,r.,.,,,·l·1~J·c1·:1;C)tl_n l·\r:· "'1 l1·f1·,,..., ·',·1·r)t'l'"' 111'0"' '-'yin vot1·1~··• nr) 0 ,·"y,,, ')..Le·• :-)l'1V Of "'UC"- StOC'Jr ..,_ • . t_. ~- V ,.,1..:) _J __ ~ :J. , ,.') .•. ~~A.<.I.~- ,. ,_..,cl). , .. ) -_,_J 'L \J .:..\J 'J '-'..J .;.:'~ \.,,.,;,. ,) , •, ~~~, •· ,:1 1'~ "\..e 

'Ch:\ holdnr:'3 of ~hJ I"l·,·,,:,fc -r,;d ,d;uc}c sh,111 be ,rnti tl(:d to recGivo 1,'1hen and as d clared from 
th, annual net profit,3 or n t assets in rnrness of cilpit, 11 of the corpor-r.tion yon1:ly diiiicJends at 
the rate of soven (7;:fi} p,:ir c:::,1itut1, ;;ri;;r::-11)10 semi-onnl.ir,lly, on (~r,_rj~;S to lrn fj_xe:d b;v the Boa''d :Of Di­
rectors. The diviclcnds on the profc1·::::·cd :3tock shn11 bo curml?.tivc nnr} shall be ra;vable before any 
divicSond .. on the conman 13tock shall be prJid or• set apart. 

\J'henever all cu~,mlati ve di viclencl :1 on the _rreferr:Jd stock :for all prevm.ous years shall have 
beeri c1ecla::'ed and shall have becor:1e pay:J:ile and the ,1ccr11ec1 instE,llP1cmt for the current year shall 
have been declared and t11e c,Jr:tnanv shall have paid such cu1:n1lc:tive divicena& for previous years and 

h 
., " . t t~'" l;.JtJ,1:l.S:. sue accrued inst~{llnent, 01· slj.all have set apart from its annual net profits or ne asse s 1,oi cap-

i te.l a sum sufficient for the p8ymen t th~J re of, the Bo:--~rci of DL',:: ctor s may declare dividends on the 
common stock, payable then and there;cdter out of sny rer1nining funds 2,vailable for dividends. 

In the event of any liqlh.ida tion or d "i. ssol ution or winding up hhe thor voluntarily or in!lrolun­
;ga.rily) of the Corporation, the holders of the preferred stock shall be entitled to be po.id in full 
both the par amount of their shares and the unpaid dividends accrued thereon before ar..y amount shall 
be paid to the holders o:tv the cor:imon- s to c;c, n nd after ·the p2,ym0n t to the holders of the pref er rec' 
stock of its par vo.lue and the unpaid accrued dividends thereon, lllhe remaining assets and funds shal 
be divided and paid to the holders of the co,]mon stock according to their respective shares. 

The preferred stock shall, at the Jbrition of thi? Doard of Directors, be subject t<? redemption 
on any dividend paying date after date of issuance at the price of twenty-two dollars (:;~22.00) per 
share, and the dividends accumulated and unpaid thereon, 1il.pon such notice and in such manner as 
tr1_~- be decided upon by the Board of Di rec tors. 

5. Number of shares of each class anr; par value thereof: 500 shares of common, no par value 
stock, sale price ten cent per share. 

2500 shares of preferre,,, ,$20.00 per share value, stock. 
6. The period of existence (not to exceed fifty years} is fifty years. 
7. The purpose for which it is created: To engage in buying, selline, packing, canning. pick­

ling and preservine any and all kinds of food products, and to have, ovm and operate the necessary 
machinery, store and warehouses and plant or plants for this purpose; to engage in agriculture and 
to ovm and/ or lease lands for atricul tural purposes mot in excess of the limit fixed by lmv; and to 
do any or all of the things :t).ereinbefore set forth and to do and perform all such lawful acts and. 
things as may be necessary or expedient in conductins its said business. 

The riehts and poTiers that may bo exercised by this corporHtion, in addition to the foregoing, 
are those conferred by Chapter 100, Code of Mississippi of 1930. 

8. Number of shares of each class to be subscribed and paid for before the corporation shall 
begin business: 500 shares of comr.1on, no par value stock. 625 shares of prefePred, ,)20.00 per share I 
value, stock. J. A. Dorsett, 

A. G. Holder, 
n. M. McKay, 
O. F. Moss. 
H.F. Ratliff, 
Incorporators. 

Acknowledgment. 
State of Mississippi, 
County of George. 

r.rhis day persona] ly appeared before me, the Ulldersie;ner Notary Public in and for said qoun ty 
and state, J. A. Dorsett, A. G. Holder, H. :r. McKay, O. F. Moss and R. F. Ratliff, incorporators 
of the Corroration known as Luce Products, Inc., who acknowledged that they signed and executed the 
above and foregoing articles o:f:' incorporation as I he Lie act and deed on this the 30th day of ·January, 
1935. VI. c·. Reid, I 
(SEAL OF NOT.A.HY} Notary Public, George County, Hi_s.sissippi · 

Received at the office of the Secretary of State, 
together with the surn of :~112.00 deposited to cover the 
General for his opinion. 

this the 1st day of February, A. D., 1935, 
re cording fee, and referred to the Attorney 

Walker dood, 
Secretany of State. 

Jackson, Miss., February 2, 1935 • 
. I have exam:Lned this charter of incorporation of Luce Products, Inc., and am of the opinion 

that it is not violative oi' the Constitution ond laws of this state, or of the United States. 

State of' Mississippi, 
Executive Office, 
Jackson. 

Greek L. Rice, Attorney General. 
By VI. ;J. Pierce, Assis.:tant Attorney General. 

The within and forep;oing Charter of Incorporation of Luce I':boducts, Inc., is hereby approved. 
In testimohy whereof, I have hereunto set my hand and caused the Great Seal of the State of 

Mississippi to be affixed, this 2nd day of February, 1935. 
Sennett Conner, Governor. 

-By the Governor, 
Walker ::1ood, Secretary of State. 

Recorded: February 4, 1935. 

... 

= 
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<ORD··.OF CHARTERS 34:-35-;,<-!ffAJE OF. MISSISSIPPI 

ArnendmeAt to .Articles of Association and 
Incorporation of 

S1mp$on ·county Far~ Bureau {A.A.L.) 
for the purpose of changing the name thereof 

t.o 

SIMPSON COUNTY mOOPERATIVE (A.A.L.) 

··· ..... ~ ~' . ' 

;t.10,n· a ot the said Artioles of Association and Incorporation as now existing is hereby 
to read as f pllowe3: ·. . 
't:.t1.,n !.o11 .'lb.fl name ~f the org~niza tion shall be Simpson County C'ooperati ve (A.A.L.) rr 

I 
I 
i 
I 
: 

:·l-81'itnotl)', 'Jf 'f;he t.dlption Of the foregoing amendment to the Articles of Association and ! 
tto• Of tiµ~ _..,soctationt now to be known as Simpson County Cooperative (A.A.L.), witnes$ 
tvea of· two exeeu.ti~e orfieers thereof, in duplicate, under authority given them by a I 

;i,;t>Jlle 11\embe:r,, thereof in aoeoraance with law, and of the by-laws. on this lith day of ! 
,,,il,tf;li - . ·. · S. V. Jones, President. 

J. J. Caughman, Secretary. 
~~-:fppi, 

~()A It ' ,_ ' . I 

.. >•.·•1."''he 'Mld. eraigned Bo-tary Public it). and for said County, personally came and appeare4 
:,-.. an,t ~. 3. Caughman, who then and there acknowledged. and on oath stated that they are I 
e.1 l?r,es:l4ent and S$cretar1 of Simpson County Cooperative (A.A.L.) and executive officer$ 

·that •oting for s·atd Association and under specific author! ty conferred on them by ~1 

· t~e.rntmbt:rs-thereo:f'1 they have executed and delivered the foregoing amendment to th 
-~oiatiori and Incorporation of said Association, particularly amending Section 2 th re­

thtrein stated. 
"" .... 111 .. ,·. 'whereof,w1tness my signature and seal of office, this 17 day of January, 1935. 
~- Bradys Duckworth, Notary Public. 

·;~~tt~.Q,t1 :;~eretuy of :tfiate of the Sta~e of :Mississippi, do hereby certify that the 
\O,t l!'t!elt.&! .E>t . .a-.•oe1$,t1on ·and Inoorporat1on of ~impson County Farm Bureau (A.A.L.) 

n•~• IOJt f1-,,son fount,' Ctoperati ve {A.A.L.) hereto attached, together with a du­
erie_Oc~t tf&& NJllAl'lt to the provisions of Articles 1, Chapter 99, Code of Mississippi of 

_,, · :-tn1 sl.1d of'tie, lhis the 4th. day of February, 1935, and one copy thereof reoord-
1' .. ;I•• in, :a,eeora ot lneorporations Book No. 34-35. at page 422, and the other copy 

· J"tttrn••· io. sett 1uu1o'e1at:t,9n. . . 
· · :·MJ•r ~, ~and and the Great Seal of .the State of Mississippi hereunto attached this 

· bN.&rj, l 9515-. ____ li_ia;;;;;l;;.;.k;;..;e.,;;;r;.._W..;;,o_o_a.z.., ____________ _ 
· · vV'aiker Wood, Secretary of State. 

j' 
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RECORD OF CHARTERS 34-35--~-STATE OF MISSISSIPPI 

Brticlos of Association and Incorporation 
o.f the 

NESHOBA co:1uJIB-'.I'.['Y COOPE'.tA~IVE (A.A.L.) 

.r. A. Howle, Neshoba, IJississippi; R. JJ. Hov1le, Neshoba, Liississippi, 11. F. D., fh, 
1:r. J. Vance, Neshoba,, MiasissipJ,i; n. B. V:rnce, Neshoba, ~.Ii3sissippi; G. ·r. Tidnell, Union, 
:Mississippi, n.F.:0./1; I.· o. Smith, Nesh)ha, Liississi11pi; 2. CJ. Gully, Besh,Jba, Mississippi; 
E. C. Gully, Neshoba, MississipI)i; Cl:11 de Howle, Neshorrn, =·1lississipri; H. 3. Lev1is, Neshoba, 
1':Ti ssi ssip )li, and all other fr:\rmo rs of :~eshoba C ommQYJ.j_ ty. 

'He, the under,:iigndd prodt1.c 0n'~l of a[;ricultural p:~0 oc1ucts in the State of Hississippi, de­
siring that vre, our associates end successors, shall come under chapter 109 of the laws of 
1.Iississippi, of 1930, kno·m as tho ~\cricultural Association Larr; and cn,joy its benefits here­
by enter into articles of associ:·tion und incorpora.tior~ the·}:3under, in cl1J.2)licate 1:;nd sicned 
and ackno':rledged 1Jy all tho:-36 named h<J rein, to be filed v1i th the Se ere tar;v of State, of the 
State of Mississippi, and is recorded as is required by said statute, for the pu.r110se of be­
ginninc; a corporation without Cal)ita2 stock and 1:~thout individual liabilit;y as provided and 
allo':Jed in said statute, 'Nchth all the .rir;hts, po 1:1ers, r,rivilee;es, and ir:rnmnities bN. said 
statute"given or allo'.aJed, setting forth the follo·,1ing: 

Section 1. The hame of the ort;aniz::1tion shall be rt,rhe Neshoba Community Co-operative 
(A.A.L.} 

Section 2. The period of existence shall be t~enty five years. 
Section 3. The domicile shall be at Neshoba, County of :Neshoba, State of Mississippi. 
Sectioh 4. Said ineorporated co-operntive is to be organized and opernted under said 

Chapter 109 of the laws of Missi ssim1i of l 9D0. 
Section 5. The pu.rp·> s,2 of said_ incorpora teC:.1 co-ope ra_ti ve is to promote the interest of 

agricul tu.re and to exe:·ci se and e n,j oy all the rights, pmrcrs, pri vilec;e s, anc1 lh.mmuni ties given, 
allo1Ned or contemplated /by said chapter 109 of the laws of Mississippi, of 1930, or by other 
laws of the State of Mississippi 01:: o:e the United States. 

In testimony whereof we have hereunto set ou:b hands in duplicate, this the 28th day of 
January, 1935. 

Signed: 
Name 

J. A. Ho1:1l e 
n. }? • Hovi le 
'.'I. J. Vance 
R. B. Vn~ce 
G. '.I. 2id 1:1cll, 
E. C. Gully, 
T. O. Gully, 
Cl vd e Howle, 
M.·- 3. Lewis, 
I. O. Smith, 

and e.11 other farmers of Heshobu Cor1rnuni tv. ,, 

Address 
l\Teshobo, ?.ass. 
Ne shorJ '1, 1.:i ;JS. 

Nesho1JEi, I.'.i:::1s. 
}; e s h:; l:J a , ; Ii 3 s • 
Union, Fiss. 
Neshobc1, 1,lis 8. 
Neshoba, L;J.:JL':l. 
He shobn, :.Ii n s. 
HeshorH,, Hiss. 
Neshol':10., Lri::rn. 

Pernonally appeared before :1te a J\Yoto.1>;_v PubJic, tlrn ribove nnmed cT. A. Hov1le, rt. P. Hor1le, 
'(J. J. Vance, G. '.J. Tid·.1ell, E. C. Gully, I. o. S:.1ith, ir. o. Gu.lly, Cl;1de Ho'c1le, and I.I. s. 
Lewis, who acknm-rled~:;eli that tho;y, sicned and deli vcred 0he for·(:.::c;oinc; on the date named the rein. 

Given under my h,mct and seal of office at Union, on the 28th day of January, 1935. 

State of Mississippi, 
Office of Secretary of State, 
Jackson. 

J. L. Lewis, NojJary Public. 

I, 'Jalker \food, Secretary of State of' the State of Mis si ssipp i, do hereby certify that 
the .Articles of .Association and Incorroration of 'I1hc Neshoba Commlil..r1i ty Coppera1;i ve (A.A.L.) 
hereto attached, toeether vii th a duplicate thereof, was pursuant to the provisions of Article 
1, Chapter 99, Code of Mississippi of 19~.i0, filed in my saic1 office this the 4th day of Febru­
ary, 1935, and one copy thereof recorded in this office in llecord of Incorporations Book Ho. 
34-35, at page 423, and the other copy thereof returned to said 1:1ssoci, tion. 

Given under my hand and the Grent 3eal of the State of Mississippi hereunto affixed 
this 4th day of February, 1935. 

'f/a1ker ·."food 
Walker '}ood, Secretary of State. 

Recorded: February 4th, 1935. 



:;:;):'./:R'&.¢0RD OF CHARTERS 3.4-35-.--STATE OF MISSISSIPPI 

btS.olea ot Aesooiatton antt Incorporation 
r • ot 

'\'tll!S!EI aotmrt COOPERATIVE (A.A. L.) 

· teo·. l. 1fe, w_. A. Jtellt of W'e.be:te.r Co\lllty, MliJsissipp1. {P.O.address snatman. Missis­
$J)·."~ B.i J. ••1•1 .ot w,bster t1ou.nty; nssissippi, . (P.O.address Maben, Miss.); R. E • 

. ·o:r:.J1\1t•• ,q~\1. • 1:t.•11e11pp1t . {P.o.aactress En.pora, Mississippi); o. T. Robertson, of 
'lt!',01!'111\1, •••J;llipplt {P.,O,a4,drest Emb.ey. 1';1.se.); w. E. Allen of Webster County, Miss­
:JJ~1,, J>tO-•llw.t•• Dellt-:r:ont~ine, l'isa,); M. R. MoRee. of \Vwbster County, Mississippi! (P.O • 

.. · . ..,_.,., Jl••+Jt Jl. I• .I,f.)San ot Webster County, Mississippi• {P.O.address Hohenl nden, 
\, J:1;:-1. -~. ·•t We"b1tt•t.C&,it1,ty,. llise11si1>Pit (P.O.address Bellefontaine, W.ss.); W.R. 
r.t · ·~- ,JO,alza1J:ppt.. J:P,O,.adlress !l'omnolen; Miss•); J. H. Goines of Webster 

. ... J ff,()·~•a,i-,1111 -.,,era_,_ Miss.·); the undersigned producers of agricultural 
,ti. t ... J• Wt llleJif'9.&Jt>1, 41~:ltting that we 1 our associates ana successors, shall 
• A-,tt~ l&t~ot tJte 1,f."' et ll11u1tssippi of 11:100. known as the Agricultll.l"al J.ssocia­
' u.ct e!l~tt, 1Js beJ,\etitl ••reb1 entel" into Articles of Association and Inoorptra tion ..... , •t, 1Jl tha,JJ1!6at, an« s:lgae4 and aeknowledged by all those named herein, to be filed 

:J1t• :U•,..•••r.r ot 8tau tf t.Jae liate of 1lissisaipp1. a11d recorded as required by said 
:,t-j tor •lle:,u:,poae of beginnirlg a corporation without capital stock and without individ­

J.ll1":1lit7; •• Jrov14e4 and allow,e in said statute. with all the rights; powers, privilege 
·1 •. . tt:tea )7 j-1<\ atatute g1 Ten or 14-llowed, setting forth the following: 

t:.toa .2. ft• lJJllll& ·ot the organization shall be Webster County Cooperative (A,A.L.) 
ti•• s. De pe:,:lo4 ot·exS.stenee shall be fifty years. 

J,oit 4, the tlomie1lt s.llall. be at Eupora, in the county of Webster, in the state of 
·. - . . . ' .. . tcu1 e. N14 ineo'J)orate4 aseociatie>n is to be organized and operated under said 

" . · ot tile kw• ot mss1aatppi ot 1930. 
::••· ·ton •.'• •• p-,,osee of aa1d ineorporated assooia tion are to promote the intere ste 

'<llli'.U'• U4 to exeetse and enjoy all the rights, powers, privileges and immunities, 
. ·, ~twet .,. fO!l,tem.plaiet by aaid Chapter 109, of the Laws of Mississippi of 1930 or by 
.f 1•· tt. the at..·te of 11.tseis11pp1 or the United States. 

• ••ttimo»y whet.reef 1'• have hereunto set ou hands in duplicate. this 6th day of Fel>rua y 
,;;;:1:-,;a., · A. R. T. Hartley; Maben, 

c, 

' •• ,,,1. 
:'ltllla , , 

R. E. McCain, Eupora. 
o. T. Robertson, Embry. 
w. E. Allen, Bellefontaine, 
M. R. Mclee; Eupora, Miss., 
B. H. Logan, Hohenlinden• 
J. s. Hardy, Belletontaine, 
w. n. Adams. !omnolen, 
J. H. Goines, Eupora, Miss •• 
W .• A. KellJ, Sweatman. 

. :it,. tile ••• .. •.tpe4. autla.O.fi ty c=ompete·nt to take aoknowledgemen ts, personally 

I. •••l ih•, ·-oye .au•d f. A. Eell7 • ll •. :a, llcRee, A. H. T. Hartley .1 11. H. Logan, 
• . ti• _...,,,, e. t. t•b•:ria.u'>n; w. H. Adams, w. E. Allen! J. H. Goines, who then 

4i ;,$ ·. . .. •«a•• ,,hat ,ae1 41t,ne4 and delivered the foregoing ns trument of w:ri ting on 
1#,'t•a,-, tll•;r•1• ae.ntto:11•« • 
. Yi.a Ult• 'fl1 -•4 an4 •••1 th.t• 6 day of Feb., 

' ' 
'7 •t , ••• , •• ,,.,,1 ~ . . 

~# -••r•t•rJ ot state, 

19351 
Jilts. Ora IoWilliams. 
Notary Public, 
My commission expires Feb. 14, 1938. 

., ~. ' . . 

.··· -~•- WtocJ,, ••r•ta,1 of fltate of the State of Mississippi, do here'by certify that 
· ll'.f;": of. lf•••tto». ad In,ofl)oration of Webster County Cooperative (J,..A.L.) hereto 
• t toltillet, w1,,tl.l a 4upl1eate tllereofi was pursuant to the provisions of Article 1, 
t•» ' .. '• ,ot1 of B•a,~e.•1.ppi of 19. ZOt tied in my said office this the 6th day of February, 

'·.···•.· ........ •.•• ... •. •.·.9r~ "tm«u~cu,t :,,eeor4e4 1n ihis ~ff1ee in Record of Incorporations Book No. 14-35• 
, PIP. ,~4;: , •nl , '.Ill• ot.itJ •fPJ' tJaereot re turnet'l to $aid association. 

· . ti .... . -«~'1. ·.• .... •.•.•.,.· .. ·.· .... ' .. hantl. •d t.:he iz.;i Great Seal of .the State of Kississipp1 hereunto affixe 
\.'118!L,B ., •• lq ot ,,. ....... ,, ltZ5. Walker Wood · 

• • • y •• •• ·· · • Walker Wood, Seere fairy of s-Ea'Ee 

;~'ilftlr, ,,.-.. 1985 ~ 
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R~~-QBQ OF_ CHARTERS 34--}~-.. -STA TE OF~_MISSISSlPPl .. ___ " __ -_________ __ 

TUCKER PRINTINii HOUSE JACKSON MISS 

SY:EIEIBS'i'El.l i'O:E.M QF AftilNDMBN'PS 'PO A.B.'PlOLES 8F IB99RP61tA:'ff6N POR 08:N'.P;J;MVDJ:Q MISS:HJi;J;PPI tilTA'PE :RANKS 4ND :CRV!1i 
06MilANIES ISSOIN'C 6NE elLAS! OF PRE.l!'ERRE'.D STOEJK 

:JltCl'.PCln> AMENDMENTS TO ARTICLES OF INCORPORATION OF 

BANK OF VVATi=~ YAi..t..~Y 
(Name of Bank) 

(City) (County) (State) 

RESOLVED, FIRS'.r, that the capital of this Corporation be Increased in the sum of $.!..0.~-1-.0.!0.0.,.!IP..!O .... by the issuance of $ . .!.~C,.0.0.0. •. ~0 ..... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. .!.~.9.1.Q.O.P.., .. f! .. Q ....... , of which $ . .1.0.01tltl~ ... 00 ......... is preferred and 

$ ... H::o.~tU:2.0.!.C..P ...... .ls common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .. J.!JB.!;'.~ ............. and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shnll be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business.,, · 

RESOLVED, 'IHIRD, that the Articles of Incorporation be further amended by striking out Artlciet ...... T.W..O ................... and inserting In the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ . .1..4.:P~(:IQ.f:!.,.Q.O. ... divided Into classes 
and shares as follows: 

(a) $.I.Q0..1.Q.Qf:/., .. Q.C/ ...... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... f.CLCL..shares of the par value of $ ... L-2.:.§"~.~.~ ..... 
(1) each; and 

(1) The per share par value of the preferred stock will l>e fixed by Reconstr•JCtl,m Finance Corporation. 

(b) $ ... ~.,.QQQ.,.!C?..O .... par value "of common stock (sUbject to Increase upon retirement of preferred stock as provided in the second and third paragt·aphs of 

section 4 of this Article ................................ ) divided lnto ..... 4-,:Q.Q .... Shares of the par value of $ ...... .'.I ... Q .. ~ .•.. ~.P. ........... each. 
(2) Asseseability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora-. 

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to tile holders· of common stock, shall be entitled to receive, :when a~ declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ....... .' ........................ ) accruin.Lt?;:~ .. ~.~\".\..~~ ......... ~.~.~ ........... 19:J)" 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of per nt per annum of the par value 
thereof, and no more, and thereafter at the rate oj,-4iwe percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
~~~,?-ry 1 and August ?,and shall accrue, as tos~n share of such stock, from the date of issuance of such share; provided, however, that, in the case of any sh.are of 

· such stock issued after.~!Ud.ft ... .l.. .... , 19~... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dlvidEdtds shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvidends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation l>elow the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or· June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In. the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng .... O .. ~ ...... ~~ ... 193.~ (4)·, shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on acc6nt of losses sustained on or prior to the 
Recapitalization Date. 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need. not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless ·otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, It shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however,, to the provisions of section 7 of this Article ............ , ................... . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ . .l.4.0, .. Q.QQ.,.C..0. ... (5) by an amount at least eq~al to the sum necessary to effect s~ch retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued divld·ends (whether or not earned or declared} to the. dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ ,· whenever the balance ln the preferred stock retirement 

fund shall amount to a11 much as $ .. ;:!~ .. 0. .. 0..Q.: .. Q.Q .... (6), the Corporation shall (unless the Board of Directors· shall elect to use the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days there\l.fter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with 'the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section .9 hereof, the large,st n 1,1mber of sh.ares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) 'Ihls figure, representing approximately the unimpaired capital structure of the Corporation after giving effe9t to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry.out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal tO' the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to b.e retired, at. the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payme~t of 
the retirement price of sucq shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form an/I if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing th~ unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the CorpOif-tlon, except the right to re<!elve the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) lncrease or decrease of capital stock; Amendments of Articles of Incorporation, .etc.-By the .affirmative vote of the holders, voting by. classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law- ---

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through tho creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time tl> time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 
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TERS ·34-35---ST ATE OF MISSISSIPPI 

:,oii'··11ubstant.fal~ all of the a11111et11" and busbies& .of the Cot11ora.t1on may be sold or otherwise .disposed of; 
'. Cor»oratlon may «o Into voluntary liquidation: and 

' plan Ill' reorganization of the Corporation may be carried into effect-
wevu~ that If and as long as the voting rights of ·the pr4't'erred stock 11,re increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 

• of the $&Sets of the. Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, including all capital 
an:, of the actions ·apecltled in the foregoing paragra11h11 (a) to Ch) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

Of an cia.ses of 11tock, voting aa one cla11a, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
· apJ>r01laj' - the ,8\lperlntendent of .Banks. 

hrs. rlgh1s.-In case of any increQJle, In the capital stock of the corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
the. ho)AeM"s ()f rd of ·all s)lares ot etock of that <1lass at the time outstanding, In proportion to the number of shares of such stock of that class held by 

.r 11,f'· maiftng, tin ll()lilt1141'e ore-paid, to such holdtrs, at their respective addresses as shown on the books of the Corporation, transferable subscription war-
: tlt- any. tJme on, , re thfrty days from the date o1 such malling. If at the expiration of such subscription rights, any of the new shares have not been 

, U aJJartff, slft\ll b& *ere4, for llubscn-lptlon· to the holders of record ot all other shares of stock of all other classes at the time outstanding, In proportion to the 
es h~!(J by them re1111ectlvely, and ne1>tlce shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
:t<i:t; such unaubs~:lbed l).&W shares ma)"· be Issued and sold at such price, not lesii than the par value thereof, to such persons and on such terms as the 

.J&ld determltie. · 
fll1'1~(3) lntt~/llft IUI otherwise pro\tidjid In. se<1tlon11 11} and ta of this :Article ................................ and in this section 12, each holder of stock of any class shall be 

. , 1&J.·unot'.ttn btte Vote (or, 414<ih 11'.liare ilf sfock of any cle.ss held by him. · 
.AU. e~Uona. · ot·d1reot1>t.• .. • .eaoh -.<Adlll' Of ll~ak. : of' any clas11 shall have the. right to vote the votes allocable to the number of shares owned by him for as many persons 
• -.. lr.ffl .... ·~ to.b .. ee ..... •elJ!et.~. or.to QIU»,., ulat;t such. '1.ot:«11. and llliVe Ol\e candidate as many votes as the number of directors multiplied by .the number of votes allocable to his 
eit~H»l' to lti.llD:lbu~ ·sooh vote111. on the same t,rinciple among as many candidates as he shall think flt. . 

· an,ttli,tl dlil'Jd.end MYnl .. ents (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 
may ~ :Patl\b1!l at any time- Within three (3} months froin the date of issuance of the preferred stock), then, and until all arrears of dlvi­

e.·l:!een paid': and thll tull .dtvidend on the Q_Utstanalng preferred stock for the then current semi-annual dividend period shall have been 
~int tbe:reot, .the: hotdetll ot pref@t&d stl)C)k at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 

ni,mon stoellil, as a class, are: at the time entitled, aniI each holder of preferred stock shall be entitled to a pro rata share of the votes to 

1JntJ.•ttUe the vote,. ot ¢le preterted stock are Increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

,: .~.· .. ~ ~. ·the illrictars1 . oftf(!ere, or emp101ee11 ol the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
ma, e._.ted,, by the attlrmatwe 'lo'ote of two•thlide of the votes, to which the holdere of all classes of stock, voting as one class, are at the time entitled. 

Cl ·•ltbl~.··. U at ~ tlme Whtie. the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
tantJfnl-_.on 11ball M ln arrears In the pa;rnaent of as many ·as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

, ttle »referred atoek tuclualve- of anY eueh dividend which may be payable at any time within three (3) months from the date of issuance of the pre-; or · 
· ,al e prefetred stock retirement fund (referred to fn section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
· the, · to .fl"tre per cent of the tnall:hnum g,ar valu1;1 or the preferred stock at any time outstanding (whether or not any such stock shall have , SJ:t or the ltl!llfl'etate par value th11reo:C re uce<l In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 

. '1'~, or 
'.. if (d the a•tif· the ~In.ii eorporation as dete1'mined by an e:x;amlnation of the banking corporation by the Reconstruction Finance Corporation 

.1'$"'." ,~.e Jl'ilr, the ttuctlon Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter-
tb:• ·ti:ipemrtenle!)t o ks, sllall be lel!II than an amount equal to all of ite liabilities, Including all capital stock outiitandlng; or 

ell violate or fail to obi!lerve any of the terms, provisions, or conditions of Its Articles of Incorporation-
., :Re~o:n.etructlon lt'inance- Corporation of the eXistencll of any of said conditions and so long as any of sal~ conditions in (a), (b), (c) and (d) above 

IIOMI, o:ftic•it, iutd eiuptoyees. of the CotpQ~tlon 111ha1l recefve compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
riiJ ot the sbai'es of prefeae4 11to<1k a.t the. time outstanding. 

oUon. 11,'.l)la.1-ce, Corporat!<in, · wilth tlie appro'\'al of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
Ill l!ll!IJlitde(I by R.8¥.l<>nstructto:n ]i'1nance C<1rporatton as '1nsatlsfactory, and in case such director, officer, or employee is not removed from office (and, 
p :Fi.1tnt,nce .. Corp.· .(lt'ati.Oll', replfl.ced with a director, officer, or emt>loyee, satisfactory to It) within thirty days after receipt by the Corporation of such 

,val' AAt.'t reptaeement 11ball have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
·VM:e.,·10 wbleh the boldea ot common stoek, as a class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 

to• . · ota•• ta ebtttled. , 
· .... #h.ab. . :not db'ecfflr or lndirecti, P:\U'. · chase. or otherwise acquire any real estate for Its own use, or lease an~ real estate ~or Its own use for a ter~ longer 

In ••~ ~ thtt t1.lfirmat1ve vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
, .tie ~ldllta of auch m113orlty; t,:rovld!!d, howe:ver, that this limitation shall not apply to real estate acquired under the provisions of subd-lvlslons 2 and 3· of .~t· :em Jll'I',. aw» of 1934. . . , 

l/lball not l:11"'9lil' lttdel,Jeflne8s maturhlg more than one yen.r from the creation thereof, without the affirmative vote of the holders of a majority of the 
outst#lnl'.till« o,· 4 w.ritten W~Vel'I of V,ot•]lf rights wfth respeet thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
:lliluance of circulating notes and/ the acceptance of time deposit!S, which may continue to be accepted by the Corporation, under such conditions as 

b1 lla,w. ,, 
Of "*'•'"ct steak on: LlqQfd.,.l«nt,•,...ln tl):e .event of an3" reeelvershlp, lionservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
&f ~ent o'.lt other dJiitrtbutton, whether Jn Cil,llb. property, or otherwise shall be made to the holders of common stock, the. holders of preferred stock 
t~ .. ·.. ... •• f°' share ot.Slli!..h l!IUl.·Ok held b;f them,. an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

~. di! , all"1,' the da~e of naYJnent, but 11hl!.ll :t:1ot be entitled to any other or further payment; provided, however, that a merger or cons.olidatlon In 
~ •w u thl!flt lneol'JIO)'atlon, l!lhaill, not be- .deemed a Hquidatlon, dissolution, or winding up of the Corporation within the meaning of this section 14. 

'. '.'· 1 

' (it):....: °"'tet)'.~e:· ~ .... , · ·ot t)irect!'.)l'S a)latl eleet. one Of its members President of the Corporation. 'Ihe Board may designate a director in lieu of the 
id uJe :l~d, Wl!,O ·IIJ:ul.ll :pfrlorm auch duties as may, be destgnated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
· llilO b11,,,- -.e~be.i- cit the Bo!!>rd of Directors, and WhQ shall be authorized In the absence or Inability of the President from any cause, to perform all 

If to th& offlcie ff prell:ldent exe-ept. eu(lll 1111 the Pre11ident only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
q\llNd to trallfact thit business of the dorporatlon; and, sub:lect to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 

to thedl", ancl to <1ontfnue them in ottloe or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 
l>ll'fl!ltore.-'l'he llo,11,rd of Dli'ectors 111hil.U have the p<1wer to de-fine the duties of the officers and clerks of the Corporation, to require bonds from them, 
· repla\e the manner In which electlqn of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 

wttn fa.w and the11e Arttctw of JncorpQratton, for the general regulation of the business of the Corporation and the management of Its affairs, 
ll.ltll tl:lllt .st may be fegal for a board of c'Urectors to do and perform according to law and within the limits of these Articles of Incorporation. 

·., .......... , ... ~.:.Jlj_e.ifat~m'. ••.~tn.. dt •. hailtlhoJdeH.-Bxcept a111' othllrw. lse s. pecitically provided by statute, special meetings of the shareholders may be called for any purpose 
*bit -'"!ll'Q. of cto or bl' the holders- of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
, tAA ....... ~ .. Wn.·.·.··· ~II! .l!f .. · tbe-. Um. e fix.ed tor tbe meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 

tlte .~il~~afkln, ,11+ notice $ting th• purpose. of th.e meeting. Such notice may be waived In writing. 

, ;.Ji'01't'J11ll , tb11>tpl'lb·, lllharehol4er · of · r11cord mat sub11<1ribe , .within · five days from and after the date of this meeting to such Issue of pref erred stock In proportion 
J11~il' of ·eonJ.oh &lo'Cl:k ot the CorpO$Uon l!ltandfng oR the books of the Corporation In his name; and 

f'l'H.,. tltat th• Boarf. of Dll'eetor& tlb•oµgh lts »roper officers, at the e:x;plratlon of the said five days, shall sell the unsubscrlbed portion of such preferred 
(n!>t ~· thin thi! JaP -.~due. thereof) to Reeonstructlon Finance Corporation and/or to such other periion or persons as the !Board of Directors may deem 

•• .••. ·A~·.., •• .· l)f• ~If/ JhlU'llholder• ot .................... , ............. 1~.8 .. N .. ~ .... Q .. ! .. \:5..B:!.F..d~.~h.€ .. Y.......... . ....... :Y.:f.e.T.i;.~~.~h . .KY ............. , ... r&.s$.1. S~t P. r> 1 ................. , 
, :.'. ,,,., ' , , , . 71, . . _ . . (Name ot Bank) (City) (State) 

1~--~\l.8.f!t~"~,.k,.:: ..... ,iN .. ;e., ............. z .......... days nou~ ot the proposed business having been given by registered man, all of the foregoing resolutions were adopted 

.,,.;i@<>~- vote;~·-· atllr~Uv• vote representlng ... Z:5.:: .. ,i, of the total number of shares of capital stock outstanding. ·. -'IYD l)"f·~-·ot·oaJfftalttoelL ...... '. .. : ............ ----·· ........................... ...... !:t::.9..C......... Total number of shares voted in favor of the resolution ............................. . 

l'.?ati:11Mlf;,of ·e'bare»· til)1r•,-nted ·at the meeUng.,, ...................... :................ • ... 3..c.~~ Total number of shares voted against the resolution ..................................... . 

. .. .3oe;f'v 
jJt.lJf..€. ...... . 

' /,,,~.;, . ,. ·.,· ' ' 

(\ ec11•rtet· re)k>rt (a) of tbll number of days notice, given by registered· mall, of the meeting of shareholders of this bank held on the 
(O), of tll;I! :r.isolutlons adbpted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
tl'lat vottn1 J)trmlts. were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
&Ueh holcHng ciompan;r affllfatellli (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

ttuatee were vo.tecl at said rneet1n&'i and (h) that no shares of stock of thle bank held by this bank as co-truiitee were voted at said 
tor, other offlce11 or employee aotea as proltY at said meeting. y{'_ y 

lo tit ' ·,. . ...................................... , ....... , ... T(? .. v.~ . .-:r..7-.................................................... President. 

«> before n:te tbls ........ ?.::' .. , ............ ds.y ot .. Ji,.r.t.lJ.F.J.B.)!.. ......... : .............................. A. D., 193 .. ~. \11/, ,0, fY'{ f\ IJLD Ir( re,qsH I ER. 
............................ S., .. t:( ..... J~ .. ~.~.8.Y..H .. l .. b& ................................ Notary Public. 

:--,-~~,:~01 . ••¼-, + ~,. ·--·,c ., 

•"• fol@#tlle.•• hate et Miesiee1pp1, do hereby ee,-iit,- that. I .have 
•••••••· ,. tht Ch.Utter ot Incol'J)orai1on ot· Jank er Vla\er Valley• 

,, . . t:.;i:. J&:r·••Mta ·l t· !ii· propoee4 to 1.noreaee the eap1 tal ,,,oo-k of ••14 
,·f* ••:,, .·. tOot.M·•r tile t.•1uanoe of t100,ooo.oo ot Preterr1c1 Stock Wlder 

. ·· ti-nti:toeaw· tt ••Ii•• 18 ,t tm.pte:r 146 ot the Laws ot the State of 1l1aai1aipp1 for 
·· ,.-:·il•. ,,., .l "~SJql ···~. t•ta. ~taJ)ital of Barile ot Water Talle1 f4O,OOO.O0 1 tJ.00,000.00 

,tt wM.6i I t••••« ft••• _.,. M&.ooe.oo 1 • Colltlnon stock, and · do hereb7 approve the .,,. ...... '••.tta••• •· . . " 
1 ·•••• ••• "" )laJ4 ••• ille 1.1al etf tile Department ot :Bank Superv1etea, this the 1it.f.,- o:tn,...,,, Jtllt · 11, D. Brett, Staie Comptroller. 
t ... • .J. -· .. - \A( w f I.., ~ 

By ......................... Y..l.., ... .l . .l .. 1 .......... .tl;.JS..~ .... '.::-.................................. Assistant Attorney General. 

STA.111 OF MISSISIUPPI 
.IX:llO'O'TIVZ OFJ'IOl!l, Ja,ckson 

{:(.!,. , . · flli 11dtlHD aftd torta0Jn1t. Alntndment to tlie t)lta,;; Ji";orai;_n ,/f ..... ,;::rp;r'iii( ....... v.." ....... k.b···::::9... ................................................ ............................................................................................... . 
:~:: : .. : ·ii.i.Hi>j.:·aiiiiovei:····--····· ........................... :.;.u.,m .................... ~··-'··- · ·· .. · · ............ .. ...... ., ........... ·· ....... :: ............... .f.l ......... s ...................................................................................................................................................... . 
t~i;• . .. ; m: ~~()NT ·-WS:f)m]IOJr. .l bav. n•r-unto, s.•t $)! 'liand and caused tlie Gr11at Seal of the State of Mississippi to be affixed, thls .... J...!!!. ... day of.ieeiB.~.8..R~ ...... 193 .. §.. 
:''f1.,;,...,f~OB. . ·.. . . ·. . . ·. . .·. SENNETT CONNER, Governor. 
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RECORD OF CHARTERS 34-35--~uSTATE OF MISSISSIPPI 

Amendment to .Articles of Association and Incorporation of 

J"asper County Fargi Bureau (A.A.L.) 

For the purpose of changing the name thereof to 

JASPER COUNTY COOPERATIVE (A.A.L.) 

Section 2 of the said Articles of Association and Incorporation as now existing 
is hereby amended to read as follows: 

"Section 2. The name of the organization shul be Jasper County Cooperative 
(A.A.L.) "• 

In testimony of the adoption of the foregoing am~ndment to the Articles of 
Association and Incorporation of this Association, now to be known as Jasper County Cooperative 
(A.A.L.), witness the signatures of two executive officers thereof, in duplicate, under au­
thority given them by a majority of the members thereof in accordance wd.th law, and of the 
by-laws, on this 5 day of February, 1935. .. 

State of Mississippi, 
County of Jasper. . 

c. Blankenship, President • 
W. J. Shoemaker, Secretary. 

Before me, the undersigned Notary Public in and for said County, personally came 
and appeared C. Blankenship and w. J. Shoemaker, who then and there acknowledged and on oath 
stated that they are re spe cti vely Pres id en t and Sec re tar; of Jasper County Ooopera ti ve (A.A.L.) 
and executive officers thereof, and that acting for said Association and under specific author­
ity conferred on them by a majority'of the members thereof·, they have executed and delivered· 
the foregoing amendment. to the Artit3les of Associa ti.on and Incorporation of said Association, 
particularly amending Section 2 thereof, on the date there.in stated. . 

In testimony whereof, witness my signature and seal of office, this 5th day of 
February, 1935. Hazel Yelverton, Notary Pu.blic. 
(SEAL) My commission eXpires Feb. 17, 1937. 

State of Mississippi, 
... --0-f'fice of Seore tary of State, 

Jackson. 
I, Walker Wood, Secretary of State of the State of Mississippi, do hereby oer­

tify that the Amendment of Articles of Association and Incorporation of Jasper County Farm Bu­
reau (A.A.L.), changing its name to: Jasper County Cooperative (A.A.L.) hereto atteahed, to­
gether with a duplicate thereof, was pursuant to the proV'Sions of Article 1, Chapter 99, Code 
of Mississippi of 1930, filed in my said office this the 8th day of February, 1935, and one 
copy thereof recorded in this office in Record of Incorporations Book No. 34-35, at page 427, 
and the other copy returned to said association. · . 

Given under my hand and the Great Seal of the State of Mississippi hereunto af-
fixed this 8th day of February, 1935. Walker Wood, 

_t/_a_l_k_e_r_,,.,w,...o-o-a-,-s"""e-or-e""'t-a-ry_o_?_s,......ta_t.,..e--

Recorded: February 9th• 1931. 
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RD Qf. CHARTERS 34-35---SIATE ,OF ,MISSJ5Slf>PI 

_.tiolea of Assoe1•tion and Incorporation· 
of 

,J'1U1UCLIN c:ou.rn.'Y C()OPERATIVE (A.A. L. ) 

Jee. l~ We, Citizens ot Franklin County; Mississippi, (P.O.address Meadville, Miss); w. t.•••.· e:t Jra.nklin Ccnmt. Yt IU.Sli$s1pp:l 1 (P •. O.adiress Roxie, Route l); .Tno. Ducker of Franklin 
·Jttse1as1pp1; (P.O.adt1ress Hamburg,; A .• D •. Seale of Franklin County, Mississippi (P.O • 
.:.lloii•lc J. B •. Holl.tnger of Franklin County, Mississippi, (P.O.adtlreas Meadvilleh Fred 
·w :franklin ffouty. ¥;tssJaaipp1 •. (P.O.adtlress Monroe); J. B. Herring of Franklin County, 
·J:»1 .• (:P.o,.a41resa 01,ehtinh L. E. Dickey of Franltlin County, Mississippi, {P.O.address 

,., .•• ,. lleGhee of J*tanklin Cou.t).ty Jlisaiseippi, (P.O.address Meadville Rt. 3); Harvey 
.. ~,'1.· ·.a.o ... : .. l· .1··. n.· • .... •.• .. ·· .. ti .lQ..sa1sa1·p. Ji, ,tP.O.addre.s• Aublfl.rn}; the undersigned p.roduoers of agri­

, [f .... tf••. ta. in. th.•. · '.t• .ot m.111 .. •atpp~_t desiring that we• our associates and, spcoessors, 
al•r Oha)te~., t,ot 't{le Laws et mssisaippi of 1930, known as the .Agricultural Asso-

._, ehJ··.07, .. 11• b6~~11'1 he .. r.eb,- eat.·er into Articles of Association and Incorporation 
, 4Upli~at• ancl eign,4 a.ad aOJcnowledged by all those named herein, to be filed with 
et 1'1•1• Of ,the ttate of 11111:Jieeippi. and recorded as required by said statute, for 

.... •I ... · beat. b#l.ag a. ee11>or. ation td thout capital stock an. d without individual libaili ty, as 
.4 allow~t1 in •ai~ statute• with all the rights, powers, privileges and immunities by 

, g):v•• O.t,t, allo,-«; t:Jetting f'ort)l the following: . 
•• a. 1,ht llue of' the organisation shall be Franklin County Cooperative (A.A.L.) 
tll i,. ,91, period ot e,c1stence shall be fifty years. 

'4• •• if.be 4018'.oile eha.11 'be ai Meadville, in the County of Franklin, in the State of 

. ,,... ~4 i:aecu.,;orated aaaooiation is to be organized and operated under said t~· , . II Of,,JUIUS1181J)J>i of 1930. 
,..I• ; e J'VJOaea of. said incol!'})orated assoct.ation are to promote the interests of 

... t· •• eXt.!'ti11e ·an.I •J30J all the rights, powers, privileges and immunities, given. 
et~mpl.· .•t .. e4 'by .••i4. Oba»t .. er .99 of. the Law-, of Mississippi of 1930 or by other laws 

,,at,sift$Jl)i or th• trnitea State,. 1 

· ·17 wl1.•r••I we have pir.-wito aet our hands in duplicate, this 5 day of Feby, 1935~ 
J. lf. Hollinger, l 
John D\l,cker, 
A. D~ Sealei 
w·. Ai Graves, 
Dewey, 1/IcGhee, 
L. E. Dickey t 
H. L. Cowart• 
Fred Mu.l.Uns t 
A. J. Creoink, 
J.B. Herring. 

'".t, Ki•i•i.biJ>P1a 
,., fftlikl:lh. . . ' 
rl,tt!'i ••~•> th~ u4e,ra,Si,tne4 authority competent to take acknowledgementa, personally came •~•J ill• above name« J. ,., Jl)J.11.nger, John Duoke~, A. D. Seale, w. o. Gr•ve s, Dewey 
,, t. ,I,• 11••1, n. ;£. oo,,rt, ftied ·113.lins. A. J. Crecink, J. B. Herring who then and 
et11•..a.eage4 tll,.t tbq .•isned and del~•ered the f' oregoing instrument of wr1 ting on the day 

·w,. 'Matl'•l• ••ationecl. . . . . . ' . 
/ •• lUl4t~ mt .band and aeal this - day of February, 1935. 

··· .. · , · A. R. Moore, Chancery Clerk. 

, .. · , . . · . · · . · lfead ville• IU.seissippi 2/'fJ/1925 
;,ff • It,,;•, ,th• uate.~a:lpet\a;,•r .. ·· .. ·,1.af· membe;l!'e of P'ranklin Q:ounty Ooope.?,"ative (A.A.L.) hereby 
,.'.fi':--.. •. ·•.·.·· .. t1t .. •~ .. •.··aAi1tat.1• ........ :.•.· .... : .. ,,,·l. •. B •. ·. •u .. 4· o.orp.oration may be held at Meadville, JU.ssissippi 1 
> • i 1911,>, .•t wld.CJ). llei1 .1 11&1'• If••• ue notice by mail or by personal deliver,· not less 

. :• (ll .• W,, 'beto,e a.A, ·t:lae tt meett:ng, provided there shall be present at said time and 
:tit ••••t.,_s to .. the •t'1,ag aot leaa than a ma3ori ty of the members of said corporation 

•• 'bhe. v•1ole1 ot .:aasoo.1at10J:l a.n4 incorporation, or at any other time and place when 
1eb iiln•~• are »~•seht anl asaeat to the meeting. at which meeting permanent organiza-

• ., )e •••• 17•1••• ue,tel aa4 members of the !o•rd of Directors elected, 
. . J. ,. Hollinger; 

John Ducker, 

et•t•, 

J.. D. Seale, 
w. A. Graves; 
Dewey McGehee• 
L. E. Dickey, 
H. L. Cowart; 
Pred lfu.llins, 
A. J. Crecinkt 
J. B. Herring, 

•: ,;. . . ;, · . ., . . ' . . . . .·· 

·.J~ .... J·". .. ;•. ,· ......... •.· .. ·•.·." .. ,·~. r., .. ·:· .. ·· .... · .. ·' .. ~.· .... •t.r7e.t ,,ate ot the State of 1'1ss1ssipp1, do hereby certify that ti••· '4u:t•Sa\tu ant :r,uto:rporation of Fruklin County Cooperajive (A • .A.L.)hereto at-. •t;ta-,. ~"1i0:ate etpy the·reof waa pursuant to the provisions of' Artllole 1, 
. ,, . ,,,.,.,,.~,,1,,1 of ltZO, reoor&e4 in my_ said office this the 8tll day ot February, 
, ,,.-,:, 'bh:~·~f re.ee:r4e4 in this otfiett in Record of Incorpor.ations :Book No. Z4-35, 
" kl :tllt; ct'l~Ji •= tlll•rtof returned to said assooiation. 
•. 4er .... · .. · hand · · . the Gr•at seal of the State of :Mississippi hereunto affixed this 

'bha:&7 • :'ltlO • . ·. __. ...... _,,:;,.;wa .. 1 .. k~e ... r_Vi-iloiir.:od~~~~.....,.~~-
. · · Wilker Wooa • gecretary of ·sia te 

i[I 
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RECORD OF CHART~RS 34 .. 35 ...... SJ A TE:~_Of .. MISSISSIPPL .... -------
1uct<e::I( PFIINllNC H"Ouu JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

-----'--'-I 1_,__-l E...._-___,___\:>------'-'A-'-'rv----'-r_c__,,o=....cf. -~__,)-=o'---'u'--s=--T_o_r.(--'--_ 
(Name of Bank) 

(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased In the sum of $ .. .2.01 .0.0.Q.~ .. O.Oby the issuance of $ .. ~.0.1.!).0.0..~ .. Qf?. .. of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... .$..~,: .. ¢1.P.'.9.i.,t'.).~ .... , of which $ ... 2.0..-,..0..0.'l., .. O..O.. . .is preferred and 

$ . ../..R, .. '>2~'2.<?..! .. .9. .. ~ ... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .................................... and Inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ......... . .. ....... and inserting in the place thereof the following: 

............................................. (1) 
and shares as follows: -

3.:) boo.oo Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $ ............. ~ ......................... divided into classes 

(a) $ ... ;:/..O.,..O...Q..<2., .. 0. .. Q. .. par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... ¥..~ .. ~ ... shares of the par value of $ .. ~c?., .. «:' .. q ..... . 
(1) each; and 

(1) The per share par value of the preferred stock will be fi)l'.ed by Reconstruction Finance Corporation. 

(b) $ .... /...:.?.~.£<?..~ .... ~.~.par value .. of common stock (subject to increase upon retlrem~nt of preferred stock as provided In the second and third paragraphs of 
/ 

section 4 of this Article ................................ ) divided i;,to .... /..2:.§.:: .... Shares of the par value of $ ... ,./.!2P.t. .. 9..t?.. ............. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore Impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall ·be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article .. : ............................. ) accruing after .. J.e.t.l.'..t.l.H../l.Y ..... ./.9.:-7"" .............. 199 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and Including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such. stock Issued after ... T.€.ra..R.uf.\R.Y. ... J...., 193 .. ~. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
11aw· of Issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the .preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock, are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined .as provided in section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation bel?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of 1;1et profits of the Corpo~a!ion accruing after the Recapitalization Date, a dividend In an amount equal to the sum required to maintain the capital of the Corporation at 
such mmimum amount after g1vmg effect to such retirement, such dividend to be payable in shares of common stock which shall be issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent .of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports .required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnmgs from all sources for such period: 

(a) All expenses, for such period; 
(b), All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provlslo)!- for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to reeover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng ... ;f\.21'l.!~ ........ ~ .. O ........... , 193.:.r.:- (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitallza tion Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net proflta.-Aa long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: _ 

5 
T 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; rEBR <.JAR Y 1 -., 14 3 5. 
(4) Insert June 30 or December 31 next succeeding the Rl)capltallzatlon Date. J<.JN j;i' 3 c~~ 1'1 3$. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the p-referred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the -Corpora­
tion by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ .. Q..2,.Q.9..Q.! .. Q.9. ........ (6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ ... 1.,i..~.Q.!?.., .. ~ .. !? .......... (6), the Corporation shall (unless the Board of Directors shall el~ct to us~ the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying .the balance In such fund and stating that the 
same Is a·vallable for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred 11tock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can· be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but tbs minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction ~!no.nee Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law,. by paying for each share to be retired a retirement price equal ta the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payme~t of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement prlce)f 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders o 
the Corporation, except the right to receive the retirement price, shall terminate. Ail shares so rl!tlred shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease qf capita! stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
tlme may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through lssul'l.!f additional shares of preferred stock and/or common 
stock,. and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed but this clause shall not be con­

strued to abridge the po1Vers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stoek so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



'!:;,,~~ft~,"ilt· •~ttally an of the assets and bUstnees .. of the ·CorporaUon may be sold or otherwise disposed of; 
: · ·;:;.ti) The C!Orp6ratlon, may go Into voluntary Uqul~tlon: and . 
· ;' :Cb) Aiu, 1;1Jaa or reor•anizatlon of the Corporation may be· carried Into effect-

. wever• that it and as long as the voting rtgJ\ts of th• preferred stock are· Increased In accordance with the provisions of sections 12 or 13 of this Article .......................... .. 
, ~e ot the a11111ets of the Corporation as determined. by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
n~lf, any ot the actions specltied ln the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

...,ldeh ot all classes of Stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
Al)l)tOVal of the Su:uerintende11t of Banlut. 

' , 'emptlVe rl'Ohts-ln case of any Increase in the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
!)II to th,t lfoJdere ot record. c,f all sha1'8ll of stock of that class at. the time outstanding, In proportion to the number of shares of such stock of that class held by 

• .:c~ly, bl". ~~illng, fitst•C. _mss r:mstag111 pr,;ipaid, to such holders, a.t their respective addresses as shown on the books of the Corporation, transferable subscription war• 
.....,le- at. any tltt!e on or bet9r4! .thlrty !'lays from thti, date ot such malling. If at the expiration of such subscription rights, any of the new shares have not been 

t~, ·~lt¥~f11! .~ ll)e off'ereti tor llUbscrlption to, the holders of record of an other shares of stock of all other classes at the time outstanding, In proportion to the 
ll'(tc,b llharee betd by them l'ellll$Cttvely, and notice . .shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

, ~d for, aucb .unsu1:i11ori\:N!4 new shares may be l,ssUed and said p;t · such price, not less than the par value thereof, to such persons and on such terms as the 
~t¥ m.y determine. ·· · 

·.VOlll1"19.· l!'~ilftttt.-,. .. (a} •eep. t es•otb~lse provt .. ded In sections 10 and 13 of this Artlcle ............•....•.............. a.nd In this section 12, each holder of stock of any class shall be 
~ ~n au. mAtten OIM! vote tor each share of stock ot any- class held by him. 

· s of cliteot(ll's, ellob .)!,q1¢er of eto.Ok of any class· shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
to .be ete.cte·d .• or .. to oli.~l.at.e 11\ieh .. vote.s and give o.ne c.andldate as many votes as the number of directors multiplied by the number of votes allocable to his ,o, dtfltribute, $lf0~ VOti!S- Oll tile IJAlUjl prlnClpl-e atnonJ as ·many candidates as he shall think flt. 

t-.nnual &vldend payments (:whether or not coruiecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
. niay oo f;,a)'able at any tfrne within .three (3) months from the date of issuance of the preferred stock), then, and until all arrears of dlvl-

atook .. . liaV4l;, been paid and the f¢1 .dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
tw th-e< pityment, thereof, the holders of preferred· 11tqok· at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 

o det&· of oommon atock, as a class, ate at the time entitled, and. each holder of preferred etock shall be entitled to a pro rata share of the votes to 

•·.·.~·M'. 'Jnc>i:e·of the: dlrectors
1 

offlceri,, o't' e111Pl<>yees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
.~~ .teated, by the attlrtnat -ve vote of two-t'hlrds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. ,~it.vis==-it at an:, time While the ~econstrucUon Finance Corporation shall hold not less than twenty-five per cent of the total number: of shares of preferred 

· · . · , . 11.llali 1)e In A:n"ears Jn the payment of ae many ali two seml-annual dividend payments (whether or not consecutive and whether or not earned or 
C11J titer :pnter,ec:1 · stoek (e1"!lulll1ve of any B'Uo)l dividend Which may be payable at any time within three (3) months from the date of Issuance of the pre-

); or . .. . 
hi .l!at. 11 IP ai,eterred stock retirement :fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 

·lb me a,r~ ti,) jive p,;ir cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
entb' retlf r the a*81'eaate par value thereof reduced tn a.ny manner whatsoever) multiplied by the number of calendar years w!ilch shall have elapsed 

l, 198&; 01' 
'Ile of·tb& i\S#ets of UlEi ba.nkln3 cor:iioratlon as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
~- 111ade by tbe lleconetructfon Finance Corporation once in each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­

. $t!J)6fintendent .of Bank$,. shall be less than an amount equal .to all of Its liabilities, Including all capital stock outstanding; or 
Jatfo• sful,)l violate or fall to obServe any of the terms, provisions, or 09ndltlons of its Articles of Incorporatlon-
oilc:e fl/Om :ReeonBirnotton Finance Corporation of the extstence o1. any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 

:t~i. otftcers. '·an.cl en:q,l~yees of the Co11>0ratlon ahall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
rl~ of the .. 11barlls of preferred .11tock at the time outstanding-• 

. -tion. l!'IJM!ee. Coi:poratlo11. wt:th the a11prova1 of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
~ la l'IIC&l'ded by :Reconstruction Finance Corpora.tlon as unsatistactory, and in case such director, officer, or employee is not removed from office (and, 

lNb.l'nee Corpol'atlon, 11eplace<1 with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
movru·and Ye])laee~nt shall have been etfeeted, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

. e MDJ _. of the, votes to Wb.lch the holders of eoittmon stock, a11 a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
filUII t~ Whtofl, lwf. cla!IS ls e11titlect. 

··.-1(. ; no.( db'II. etJ:y . o:r tul'I. iteotly pu;rcliase or otherw\$.e a.oqulre any real estate for Its own use, or lease any real estate for Its own use for a term longer 
41.6eb f!i'llle' th~- ~rmaUve vote ot the holders ot a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 

"'9Ja of ~ ma34>rlty; provtded, howev,;ir, that. this limitation shall not apply to real estate acquired under the provisions of subd1vlslons 2 and 3 .. of 
. . ~'J., U..w• "' itat. , . 

tton abllll ~ot :hlliUr• Indebtedness tnaturlng-· more than one year fro1n the creation thereof, without the affirmative vote of the holders of a majority of the 
't.bne 01:ttlltimdiQ Oi' 'S: wrltten WalV41r ot votlttg rl11ht11 wrtb respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 

tJl.e, iss:oance of eiroutat.lng notes and/ the acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as •. ~ 

i.ot, f1!,eflrr14 ""k on LUtulctatfon.-ln the event of:any re11eiver11hlp, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
,~.,..,. ·p&YMent· or other· dt11U'ibutlon, whemer In ca.11b, property, or otherw!Se shall be made to the holders of common stock, the .holders of preferred stock 
l' to re~ f(lr ilACh lilha:re: of such 11to<1k held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

deoli&I'. ed, MCJ!'Ued t.o th_ e date ot payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
~W a:1;14 ,thiille ~•••• :ot ln~.rl)() .... Uon, s}lall not. be deeintd a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

· ··. (-.) Offlcl,;~, :P~, of :l)fr~tors· shajl el8'l~ one of its members President of the Corporation. '!'he Board may designate a director In lieu of the 
ot the, ~.,4,. wM .. llbali · perf~ 111u1 d.uties as may< be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
alllo 1:ie. 111 member of the lloa.rd· ot l'.e0tor4• 11,~d who Sl:\all be authorized, in the absence or inability of the President from any cause, to perform all 
tc the efftce of president except, su ae the Prestdent only ls authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

t .. . be. N4tilr. ed to :t,.-a.nsa. et the bWJ(n.ess of tile Corp·o· r11..,tlon.; and, subject to the prov. islons of sub-paragraphs (1) and. (2) of section 13 of Artlcle ........................ hereof, 
'. to be 11814 to, thlltn. an<l to continue them in office. or to dismiss them as tn the opinion of a majority of the Board the Interests ot the Corporation may demand. 

of.· •.·.oard .. of 0. ll'fft.C!1'9.,...itb". lloard·o·f D.ir4k!tots ahall have: the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
f!!J,t, .. tbet=eo I;, . t tile m.anner ln Whtoh eleotl. °". of d.lreotors shall be. held and to appoint judges of the elections; ·to make all by-laws that It may be proper 

JtOt ffltO ,. · ~w and these AN;tcles of lncoJ".l)oratton, for the 8'eneral regulation of tbe business of the Corporation and the management of Its affairs, 
lfflcl :Oe o . . a,itt t)'lat it may be terM tor a boa.rd of dtrectora to do and perform according to law and within the limits of these Articles of Incorporation. 

...... 8Pt1C1,ra[····· m, a.tfl'IO Of ft'lal'.ehotdere-:m,:fff). t, as otherwise apeclflcally provided by statute, special meetings of the shareholders may be called for any purpose 
e :Soaffl c=l>lrectOl'lt or bf th• holders of at least ten per cent of tile then outstanding shares of any class. Every such special meeting shall be called by 

· ~. · ·ffll. ... · ·.·· 11, b~. 01'6' the. \Im•. flX.ed for the. me•. Ung,. to all ehareh. olders of record entitled to act and vote at such meeting, at their respective addresses as shown 
• (?QJ»ora n. • llotj,1.111 statmg the pQ:l"JlQlre of the meeting. Such no:tice 111ay be waived in writing. 

1 l!'O't'r.am1,tllat ~. sbare:lioldiir ·of l'ecord ma,-. subllorlbe within ·:(Ive days from and after the date of this meeting to such Issue of preferred stock In proportion 
111~0 OI 4!tlrn:mon atoek ot t11e Col']lol'atlon standlDlf on the books of the Corporation In his name; and 

• .,,,._ l'.Di"l'H1 that' the. :Baali!li of Direcito•s tltrouah its pro11er officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred : f..~:tl. Ji'f~ (~ot 1en than. tb• pal' value thereof) to fteconstruotron Finance Corporation and/or to such other person or pe.rsons as the Board of Directors may d-eem 

·-~· a· •Uu of tha ·llbareholders (If •• ·' ..................... \Hf' ?,;> fl N}'( ... Of .... \-\ 0 .0 .~' 0 .f\) ...................... , ................... ti O IJ.S Tvr{ ........................ , .......... 111.1. S.SJ s..~ ,. P P.1 ............... ; 
. · i · (Name of Bank) (City) (State) 

~°13:Jll4Ji.ae.:i .... -!J.9.;r-... :k&a.~ •• :·······"~ ............. ".days notloe of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

. . ·,,fbllowmS Vot.,..._the 11ffli'ffla.tlVlli' :vote, represent1na .. J:dl. ... % of tb,6 total number of shares of capital stock outstanding. 

~'ri1n0t1.W t1l ab&:rea ot eBJ)ltal sioaL ............... w............................ ..................... . ..... .!.i.l:.fL....... Total number of shares voted In favor of the resolution.............................. . ............ '8 ~ .. 
:;:'~ 1)1ifflbt1 of •JIIIM'lla rfliresented at U1e ,rieetfuf; .............. : ..................................... $ .. ~........ Total number of shares voted against the resolution .................................................... 0 .. o ... . 

·t:,y that· t!WI Ill a true- and liOl'll'tlct re1><>rt (a) of' the number of days notice, given by registered· mall, of the meeting of shareholders of this bank held on the 
~«ill (b) .of ·tb,e Vote and (0)' of :resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
. i* the bank, (e) that · . l'lnltlt were-· Procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

of l:lank ow,ied by s o lljf company affiliates· (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
•· 1>ank·a11 10 ... t iii! were vote4 at aa.t4 rneetlntri artd (h) that no sh.ares of stock of this bank held by this bank as co-trustee were voted at SIi-id 

k; (l) ,that no db'e11tor, other l>tflcer or 6mployee aotea as proxY at said n1e1;1tlng. 

· . .,A, -T".' ..................Q$h., +oh,. \o.<t> :)"'rv<Z.,'[" ............................... President. 

me this 2Jt-" .. ,day of .. ...)Ar{tJFJ R. X .................................... ./,... D., 193.~.. 5· k. Cl +~c:z. ~ CA.SHIER 

.... ······:·::r.y ....... 2~0 
...... Ml .. ~.;~·;·,··~ .. ~J/;;;·;·~!;.!.1;f::,·,'j'~·ii" .. Notary Public. stssfiK7 :· /YI · ·-·· , .. 

, -8101· · 
'.···t "1 :~;,,},,;1,,;1, .. , , .. . ,;l.OIS61. . . 
· .. :.,_.,,,:J-~t/i .. W~.~3..el!'J State d'f··Miasieaippi• 4~ hereb7. eerut~ that 

·tilt'.·· •••&tratat;,to tile Charter of Incorpora tio.n e:t !he JIJllc: of 
.. •''ttJi; ,.\{ .. . .!,· ,1m•1te·la;;,1f,t !a proposed to increase the oapi tal stoet of 
tl·'°l,W· • ,,,..Af .·.'.· . 6"GO: \7 the isauanoe ot $20;000.00 of Preferred stock under 

J:r••S•I••• of flltll;i~ cl .. tt O•tter 146 of th• Laws of. the St~ te of K1aut1ss1pp1 for 
· .,~ . , Jit ,t~tll,. ••.fl \al, ot !he <Banlf of Hou.a ton 011., rsoo • oo, tao• ooo • oo ot 

i . . a.t::1.aa,.,00,.oot A.• Cormnon $took; and I do hereb;r approye the pro-
,·... ' . ·. ,, .. , r· •... ' .· ..... ··· . t .. 
'!.·.·,;,; ., ••... l····· .. ·.~~'. .,.•.•.· . ... -· . ''ll)'t!' ft, . · ... ·.·; 1,11. · .· 

1,,1 of the Department of Bank Supe.rvisJion, this 
K. n. !.rett, State Copiptroller. 

By ................................................................... W.: ... r.Y., .. L(.~.(.SJ, ... ~.,. ........ Assistant Attorl!,,.3 v~····-·· 
.J ST.A.TB OJI MISSISSIPPI 

:EDOUTlVE OFFIOE, Ja.ckson 
" ' fi • 

'"" · ~' ~.''\ ~ Wfthfn eri.4 tM'Qob\f ... m.en4meut to the Charter ot Jnoo'Jj11atlon of ....... C ............ ij-;; .... ·S·T';;;;··········· ................................................................................................................................................... .. 
·-- ... ' -;~ .. ,;.,»iiovei' .... _. .... "':·······"' .......................... ~ ................. ?Hr ......... '/9 Nit:: .... ·E ............. µ ............................................................................................................................ ,..-........................................... . 

•"' ' · • 1U$Q111Qln' W'Sl!l:RIJOJI', I ha'lfe bel,'6tn,to an ,ny· b~nd and. caused the Great Seal of the State of Mississippi to be affixed, thls ...... 8.:.~ ... day ot.:i:1:zi.l.2.r.u...O.:-!J-.. 198 ... ~ 
~~:;,,,~, .. • •;~~- SENNETT CONNE~O~,,no,. 

~ I • 
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TUCl(E:A PRINTIN(] H'o'usi JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

TH.; /Y[fRCHANTS T3AN'K 
(Name of Bank) 

BoLToN' H,f'los M1ss1SS\PPI 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $.IJi~0.0.0.A.Q . .Q ..... by the issuance of $ ..... L5.1 .. a.o.a .• O.Qof preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. ~.O..,..e .. O.P, .. Q.Q ..... , of which $ ...... 1...S:.1.0.0£) •. .0 .. 0. ... .is preferred and 

$ . ..1..~.Q.O.Q., .. O..Q .... .is common stock. , 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article.41 ... S..i;:~A ..... :V ..... and inserting In µlace thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time ·10 time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ..... 1. ... 'h.. ... ~ ............. and inserting' in_ the place thereof the following: 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .. J.O.,Q.~P..:."'··()···· divided Into classes 
and shares as follows: · 

(a) $ .. J.5,£1.00.,.Q.O .... par value of preferred stock (subject to retirement as hereinafter provided) divided Into ... I . .2 0 .... shares of the par value of $ .. J~.£ .. ~.~ .... 
(1) each; and 

' -(1) The per share par value of the preferred stock will be fixed by Reconstr•Jction Finance Corporation. 

(b) $ . ..1 .. $, .. C!.O.Q .. , .. "1 .. ~ ... par value, of common stock (subject to lncre1:1se upon retireme!'t of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided lnto .. .1..6.::D. ........ Shares of the par value of $ .... ,{.Q.Q.,.P .. Q ............. each. 
(2) Assessabllity of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore Impairments In the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after ... JJJN!d.8.R. . .Y ......... /..7,. ........ ........... 19,,,fj"" 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and Including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such. stock issued after ... fl .. t/Cr •...... /.,1-.............. , 193.£ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
1ffi'te. of issuance thereof. Such dividends shall he cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If '.3-nY call or purc~a.se for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ................... would reduce the outstanding capital of the 

Corporation bel?w the mm1mum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent pf Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August I, next succeeding the proposed date of purchase of preferred stock. 

(6) Deterryiination of net proflts.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In ,eports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: · 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets arid transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets· exceed reserves previously set up therefor In such period or any prior period, or available unallocated. 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In th.e Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; . 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as reqU:lred by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginn\ng of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. ..fci..v.~ .......... .;!.q ............ , 193.~ (4), shall be 
reqmred by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum ~qua! to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 

. the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected from time to time, by the Corpora• 
tion by action of Its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; · 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the .Provisions of section 7 of this Article ...... ,.......................... . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be. called or purchased for retirement" by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proce.eds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $§.;?,,.P.9..~.! .. ~.9. ... (6) by an amount at least equal to the sum necessary to effect such retir~­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued divldel\ds (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred sto~k retirement 

fund shall amount to as much as $ . .J.1 .. 0.'2.0.., .. '1.a ........ (6), the Corporation shall (unless the Board of Directors shall el~ct to us~ the entire amount of such balance In the pre-_ 
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) w!thln ten days thereafter mail, first-class postage prepaid, to a.» 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying J.he balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manrier provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(6) This figure, representing approximately the u·nlmpalred capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction •Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Cor.poration may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law,. by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall he entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrdfl of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through lssuin~ additional shares of preferred stock and/or common 
stock,. and/or through the creation of one or moro additional class.es of ,stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ in connection with the retirement of shares of preferred stocl<; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not_ below the amount at the time required by Jaw; 

provided, however, that no vote of the holders of stock of any class shall be requireil, with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



-- a::;;;;t,,. ,·".~:--~:;>--~z..;';s;.,·:;,. , ... ~CC " -~-~<:,"• • • ,••• .. ,: 

~:' .dl' A:n ~, 81j•btu.1Jy au of tbe at1sets . and busllilll!S of the Col'Jioni, tlon may be llold or otherwise disposed of; 
· Cl) 'lb& Co~t:lon may go Into voluntary ltquldatlon; and 
· ,'(h) Ani plan Ol" reorganization of the Corporation tnay be carried Into ettec~ 

·~'!.!_~ tbat if and as long as tbe voUng rlg}Jti,, ·o:I' du~ 1>retetred stock. 11re increased In accordanc.e with the provisions of sections 12 or 13 of this Article ........................... . 
. ,. ... \WI of· the assets of th<!J Corvoratlon as determined by the Superintendent ot Banks shall be less than an amount equal to all of its liabilities, Including all capital 

.. ~~. an:r of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
me, bolil111- ot all eJasse11 ot stock, votilljt 11,s one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 

apt1t0Yal ot Uae ilfupermte11de11t ot Danks. · · . 
!taw,live rloht•-ln case ot a~ increase In the capital 11tock of the Corporation of any class other than: by way of a stock dividend, the new shares shall be offered 

'1.t() the holders ot record ot all shares. of stock ot that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
).yi. byt tt!ailbtlf, tlmt-cla88 JIOStage p:repald, to such holders, at their respective ,addresses as shown on the books of the Corporation, transferable subscription war-=a!lll' tane on or bitfore, Utlrt:,r· ·days mm the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
$l 'lllhare111 .shall be offered ".or $Obscriptlon to the holders ot record of an other shares of stock of all other classes at the time outstanding, in proportion to the 

'8 ll4Wl bY .them rel'lpecth'ely, and notice shall be given as above provided. If. at the expiration of both of such subscription rights any of the new shares have . . ·!:'; ~U:t~~~~$erlb!d ne".1' shar!S may., be Issued a'!:d· ~Pld at such price, not less than the par value thereof, to such persons and on such terms as the 

. ttaM,~~(a,) ~ept ~·(1~8l"\1dSe pr(IVf~.ed lil. sections 10 and 13 (7f this Artlcle •....•...........•.............. and In this section 12, each holder of stock of any class shall be 
OIi: ill ~ltttei8 one Vll:tll :tor 4111ch slill,re ot stock ot any class held by him. 
.tecttou of db-eoton, ~h .hold!W Qt stock o:f any clas11 shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 

-~ b<. • .. . elN.!i!ll~·,_ .. Oll~. to q~.~llla .. tee suoh. vo~s_ and give one candidate as n;iany votes as the number of directors multiplied by the number of votes allocable to his 
C .. dl~tboi!'.I eoon.~tWt 01l the eanu.~.Pl'hlclpJe.a:inong as many candidates as he shall think flt. 

d!Vldl!;nd. payments: (Whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
J)a.yable at·any time within three·(3) months from the date of Issuance of the preferred stock), then, and until all arrears of divl­
»a,i<t Ji.nd the full 4lvldend o:i:i the outstanding preferred stock for the then current semi-annual dividend period shall have been 

<f ]14)ritl:Glllt tber.of, tbe hotders of preferri!!d stock at the time' outstanding shall be entitled, as a class, to vote on all matters twice the number 
ldffs of common llto'ck, as a ctass, ate at the time e!itltled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

(2) of section 13 of this Article 

ne or ftl(lff tlf the cllree_tors.1 otflce. rs, ot employee• of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
electe@, ~ the attlnna.Uve- vote of two-thlt'ds ot the votes to which the holders of all classes of stock, voting as one class, are at the time entitled, 

l'lll'ltfl-lt •t ftnY Ume While the Recon11ttuct1on '.Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
tandiilc- _ 
.,· sb$ll be in: a.rrears tn the payment of as many as two semt-annual dividend payments (whether or not consecutive and whether or not earned or 

tlle-J)J'etette« stock (exclusive of any such dividend which may be payable at any time wlthln·three (3) months from the date of Issuance of the pre-
l ~ . ' 

»a,f , the preterted atoek retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
ffie llihl to :l'J""' per cent ot· the maxunum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

y red or the al!l'a:tegate par value thereof reduced tn any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
1986'; or 

·a~,.,r the $#18&ts ol the banlUNJ ~om.tton as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
b.e :lna4• b,y the Reconstruction Finance Corporation once tn each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­

e.;SU»ertntend•nt of Banks, shall be less tban an aruount equal to all of Its liabilities, Including all capital stock outstanding; or 
tf<in ehall violate or :tall to observe any of the terms, provisions, or conditions of Its Articles of Incorporatlon-

otlee ftom :Reconsttuction Finance Corporation of the extst.ence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 

~blll,' ~hl1rii"-'i\n« 6ttipl~ees ot tbe Cotp0ratlon shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
~~t,' of tile ilriat'es ot »referred, st~k at the Unie outstanding-, , 

lon li'.inanee Cot»ot11;Uon, wlth the approval ot th.e Superintendent of Banks, at any time shall notify the corporation that any director, officer or 
I# rd-'ded by Jlteconstructton Finance Corporation as un11atlsfactory, and In case such director, officer, or employee Is not removed from office (and, 
p Ffnan<;e Co1'Ji!Q11!,tlon, replaced with a director, officer, or employee, satisfactory to It) 'within thirty days after receipt by the Corporation of such 
enr!).val· and replacement sball lu:i.ve been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

.
et ot. tbe ·votta. . to whfllb the holder& of common stock, as 11; class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
bfi.'ll. btlll, o\l\l& Jt entitled. . 
;~ .i.-.n.: :not... · · ot · lnc'Hreotly :i;turchalle or otberwll!le acquire an,y real estate for Its own use, or lease any real estate for Its own use for ~ ter~ long~r 
IQ '!&Oh .. , ltmative vote ot the bolders: of a majority of the preferred stock at the time outstanding, or a written waiver ?f votmg rights m 

l~H (If .!IU . rlt:y; provi~ed, however, Ulat thfs limitation shall not apply to real estate acquired under the provisions of subdwlslons 2 and 3 of 
ft1, t.i,.w11o ·Of l ~. · , · . 

UoJ1 shall ·not Incur indebtedness matuJing more than one. year from the creation thereof, without the affirmative vote of the holders of a majority of the 
: If UJQe ·out1ttilJ'ld~tJ or a 1Vritten "11\'1Uver of voting rights wlU. respect thereto by the holders of such majority, but the Indebtedness herein referred to s~all not 
efude .Uf. e ~ce of otrcUlaUna- notes and/ t:be• aooeptance ,of time deposits, which may continue to, be acc4;1pted by the Corporation, under such conditions as 
W·'laYr, 

•rt•dl Mook on, l,.lgutctatron.-ln the. even.t of any receivership, con11ervatorshlp, Uqutdation, dissolution, or winding up of the Corporation, whether voluntary 
_ a~ ~l'l'.lent or• otbe~ iUl!tr:tbutwn, whether, in, cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 

to .f$e11tve; ,for .eath sbare ot 11~ stock hel4 by them, an 11;1:mmnt equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
dlcJared 8001'Ued to the date ot pe;Jment,. but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 

!ll.w.arul ilt.ue Atthlle111 of.J11qor~11,t1on. 1hlill not be· deemed_ a liqi;lidatlon, ~lssolutlon, or winding up of the Corporation within the meaning of this section 14 . 

. ~~ • ..,, ... ,. .... · (a) Offfll.ilrs-'.l'AA. of l>lNCtOl'll II elect one of its members President of the Corporation. The Board may designate a director In lieu of the 
QllaJrman ol the Jhlard, who enorm 111:!0h all ma,y be dulgnated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
rhom. 111llall l!llso be a m.11m°mlr• lll>li,rcl ot 1>1 a.:od Who shall be authorized, In the absence or inability of the President from any cause, to perform all 
~1~ the otfice of Pt' except, 111:&ch 11.s tbe President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
*1 b.4- ct to trattl!la11t the· b\Ullness ol the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 

to be to tbem, 11,nd to continue them in Office or to dismiss thetn as In the opinion of a majority of the Board the Interests of the Corporation may demand. 
.... ,c1 °'. Dtll'IC'.t_o o., r,.-T.lie Boar<I_ ot- Directors 'shalt have the power to detlne the duties of the officers and clerks of the Corporation, to require bonds froni them, 

.. _ ~. ~, ; to re,-ol#.te the .. _ma~r in wl\lch ele<;1tlon. ot directors shall be held and to appoint judges of the elections; to make all by-Jaws that it may be proper 
it.· at tete:nt wttb;. ta-w: ll'tt~ . .,,6'Je, Ardeles of lncorporaUon, for the general regulation of the business of the Corporation and the management of Its affairs, 

to ~ .Alli all aeta that It :may be leral tor a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

· . .,. IHitltt mettlnf1$ of 11hartholder._Ex11ept as otherwise speclflcally provided by stainte, special meetings of the 11hareholders may be called for any purpose 
:ao..1r1tc ·ot :Otteotors. 01' b'1 the holders of at. least ten ~r cent of the then outstanding shares of any class. Every such special meeting shali be called by ,un ~- beto,e the. ~lme, filled. tor the :rneetlnll', to all sbarebolders of record entitled to act and vote at such meeting, at their respective addresses as shown 

t, e'Qtll6n!;ll€!11,, a IJ~)i!e lllta,tng tbe putjlose ot the meeting. s.ucb notice may be waived In writing . .. : ~-t. thsi ea11h 111hareh1,dd~ of record ma# subscribe witbtn five days from and a-fter the date of this meeting to such Issue of preferred stock In proportion 
ol ·llluif"* 01 com,non_ atoo1' ol t1'e .. Corporation standing on tlie book11 of the Corporation In his name; and 

; ll'lffBt t:Aat '&be :Botwd ot· Iltl'ectOl'a throua-h lts proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion Of such preferred 
ll'tft (not Jlill!l8 than the _.. value ~weof) to ReoonstrucUon Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem 

,,, , ·• ' :: 

.. At ,a meettn,r ot the sbanholdel!II of .............................. Tue .. ME"RCt-fA.rlT.s ...... BrJ/'f('( ........... , t\':: ,:, (Name of Bank) 
P.>oLToN' 

. ...... (City) ' ....... ,0, SSJ.SS_I.PFI ........... , 
(State) 

.,~~.".\ ,, :, ··::, . ,. . . ,-,. '. . . 
,t/ _· -,1, oa.:, .. .J....,i .. .:. .... : ..... d ... , ....... .,.. ................ 1ij8 ....... , .............. ~ ............. daill notice ot the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

{:·;. ;;j-.·-~' ~ vo••.-thv atfb,Jnatlve vote repreaenun,r ... .f.a ... % ·of the' total n.u:mber of shares of capital stock outstanding. 

,,. . , ... ''.':,!fflii~ <11. lh!l'ree 'at e&l)ital stock ...... ,.,............................................................. . ...... (.:ff)/:?......... Total number of shares voted In favor of the resolution.............................. . .. ,./..3. . .'z. ...... . 
····•uttl'Mll' af·1116rlftl ·rei)reaente4 at the'meethllf ......................................... ,. .•.... !...~ .. 'l....... Total number of shares voted against the resolution ..................................... '. ........... CJ ... . 

Qlat ·~ fa ;. true alld oorrl!ot report (a) of tlie. number ot day11 notice, given by registered· mail, of the meeting of shareholders of this bank held on the 
ftl)'.~· .°' the vote· and_ {(l) ot. the ret-0lUtlon,1t adOl)ted.· at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares n.e . , the· banli;;. (e) that voting permits Wel'e prooured trom the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

,llll. o .. wne. d. by such. hold:ln.t company atflllatesi· (t) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
II tianJ as :Mfe trustee were votll4 at ll!atd meet lli', and (h) that no shares of stock of this bank held by this bank as ()o•trustee were voted at sa.ld 
(l)' that no dtfteto•, othel" ottteer o:I'· emplo:Yee acted u proxy at said meeting. h. 

~1.fJ. . N ········$·······=····~::.~ .. t;:/fA~A~ .. ~~,,i:iE,j·················Presldent. 

tbls ........ ·:·· .............. day of... ........... J. . .e ........ A •••••••••••••••••••••••••••••••••••••••••• A. D., 193
·········. ---::si.s.s ~R. a .. s O r<.Gr: ............................. Notary Public. 

·~:;~~.:
11i·~~ i•'''' ·'' ,,._.. $tatt o:t 1Use1seipp1, do hereby cert!. ty th.at •••el • lftop•••I· i.o.clme to 'tJte Ch-.rter,of' Incorporation ef !he Jlerohante 

Ii· .i•t•J)i,1·· wllu•:la tt. 1a propoaeA to .increase the oapi tal stock o:r eaid 
e'' • ·lit ftft·- ;O()p.OO ~1 th~ 1asuanee of ties.000.,00 of Preferred s,ook under the 

,., ... , ... ,. .. ,Ytt·1•n.• et Stl"bit1t• la ef OJaapter 146 c,f the Laws o't the State of 1liasiasipp11 tor the ·· , eN, rnakil.g the total ••J1tal ef !he Kerohante Bank $30,000.00, $15,000.oo of which 
, Jff,l .. ftltl',Atl,;fl.,.~tl-.00 1• COUlon $tool, and I do hereby approve the proposed 

,: , "··~~

1~-·-e:.:i,. 'IAfl,,:., ~an4 ant the •••1 of the Department of Bank Supervision, this the 
~~· et,,~, j;Ht,., . II, D, l!Ntt, st&te Collllltl'oller, 

By .......................................................... w · .. w. '.r\.f., R.. C. E, , ....... Assistant .. ' 

8'.l'Aft , OJ' MISSISSIPPI 
JIDOV'TIVE OFFIOE, Jackson 

Attorney General. 

.r-.'; =: .. ~.-· ........ -~~;,-g;;_,M~ •ti+A-~ri·-·@:;:;;;K-----:~:::: =:::~~::_ :::~.:~-~-::~_::~ --------·---·--
:· '.nr:'~on WHl!llU!:OF, X have. hereunto set m.r band and. caused the Great Si,al of tbe State of Mississippi to be affixed, thls .... .8 .. ::: ..... day ot:.ti".8!.84..8.B.1:, ..... 198 .. ~ 

t'1.,, "!tl'!ft ~JIRN'Mt _ . . . . .. _ ... _ .. . _ l SENNETT' CONNER, Governor. 

'1.;"T, , ·· W..iU,dl\ WOOl\ fioteM ot. l"ti.*-': 

;~·; . l=i•AA~i.~ .. ~:'.i.,i~·t,;; ... , .. 

,11· 
'~. 



I 

TUC!o:ER PFIINTINQ H6u91 JACIHION MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR .. CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

f:3Af'<'K bF /v[At(TE.E 
(Name of Bank) 

(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased In the sum of $ .... 6., .. 0 .. (!.Q..,.J?..J2 ... by the lssuanc!l of $ ..... G.;..O.Q.O.., .. r?.f:?_ ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. J.5,:~.0..Q, .. C?Q ........... , of which $ ... ~.Q.(;l.~ .•... ~.\l:? .......... is preferred and 

$ •. ..lO, .. io..o..a •.. o..o. ..... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .................................... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." · 

RESOLVED, THIRD, that the Articles of In.corporation be further amended by striking out Articles ........................................ and inserting in the place thereof the following; 

................•...........................• (1) Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $ .. /.5,.o...a.O..,.!O.C/ .. divided into classes 
and shares as follows: 

(a) $ ... 5.,..l?..O..C!., .. D..O. ..... par value of preferred stock (subject to retirement as hereinafter provided) divided into ..... tl-::--o. ..... shares of the par value of $ .. /.0.<J, .. ~.O. .... 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstr,1ctlon. Finance Corporation. 

(b) $ .. L.0,..t?..O...<J.,. .. !ZP ... par valµe of common stock (subject to increase upon retireipent of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided· into .. .l.'. .. 0..0. ....... Shares of the par value of $ ..... 1..t.?..~i ... ~.~ ............. ench. 
(2) Assessabllity of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be Hable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receiv?when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after ..... ±..l;/fl~ ........ / .................................. 19~ 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

-- ,f, . ...... il\lCh stock issued after.T..E.@~.!-:J.fJ . .R.Y. .... J ..... , 193 ........ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding tho 
date of Issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not haye been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out• 
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corporation accruing after the Recap!tallzation Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mimmum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

. (5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
m reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: · 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or.­

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such lossE;S, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or ava,lable· unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corpor11,tlon paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate B!ll 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined in accordance with the provisions of this section 5, accrued since the Recapital!zation Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

-'\11. recover!E;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or und1v1ded profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation on each February 1 and August 1, shall apply the net profits of 
the <;:orporation for the six months' period ending on the next preceding December 31 and June 30, as the case :nay be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapltal!zatlon Date. 

(b) To the payment into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, ·that unless otherwise elected, from time to time, by the Corpora­
tion by action of !ts Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1936; 

Subject to compllance with the provislons of Section 7-(b) of Senate Blll No. 227, Laws of 1934, any balance of net profits for.any such period may be fPPlled from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ .. /.7; .. Q.!!?..e.,.Q.9., ....... (6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued d!vld1inds (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement &hall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase,-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .• t ... '1.0..0..Lf-2.P. ......... (6), the Corporation shall (unless the Board of Directors shall .elect to ~se the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) .. within ten days thereafter mail, first-class postage prepaid, to . all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same ls ava!lable for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred a.tock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this_ Article ................................ , the Corporation shall call for retirem~nt, in the manner provided ,In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) T·hw figure, representing approximately the unimpaired capital struc_ture of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruct!cin · Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure w!ll be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from !ts surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporatlol); such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the, retirement date, at the place designated in such notice, of the certificate 
or certificates therefor in transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through isll1.1lng additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/011 the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the ,powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorpomtlon may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 

''1.,"".-



-----~-

f)?:_:l#), AB •t:,lll~tanUall)' all of th11 as$ets ~nd business of the Corporation may be sold or otherwise disposed of; 
/· ' .) '!the,- Corporation May go Into voluntary liquidation; and 

---·---~-----~ ·.;_ 

· 0:)-by ii-.n or rtol'&'anlzatlon of the Col'])oratton may be carded Into effect-
, es e)., th&t 11 and as long as the voting rights: of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 

' of the assetlt ol thi\ Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
lllll;f of the actio»a BP __ eci11ed. In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

., ot all clall&e8 of_ stock, Voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
ltl)~ of the Soperinfendent ot Banks. , 
llfflPflv-e rrohts--In ease of any Increase In the eapital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 

tilt the holtlers ot_ record of all $hares of stock ot that c!alJs at the time outstanding, In proportion to the number of shares of such stock of that class held by 
1¥_, by :ma.iijn,11'. fh's.t-ctase __ postage pre.,ald, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
, ,t,any time on or befffl'e thlrt$ dats trom the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 

;- '1t0h•sl'tana..shal) be off11red f,:ir l!'llbscl'iptlon to the holdets ot rellOrd of all other shares of stock of all other classes at the time outstanding, in proportion to the 
hm by them re~l¥e1y, aild notice shall be !riven as above provided. If at the expiration of both of such subscription rights any of the new shares have 

tw. lll'Q.ch un111ubscrttie4 new sha1es may __ be isi,ued and sold at such price, not less than the par value thereof, to such persons and _on such terms as the 
may· deterntfue. 

~lftti tfal•-_ - (ll) ;ib;()e,t Its o_the,w_ _i_se provfdeO _ bl: lilectlons 10, and 18 _ of thle Artlcle ................................ and In this section 12, each holder of stock of any class shall be 
~ .- an mattera one 'll'Ote :for each share of stock of anY' class held by him. 

- tlon• of· s., eAOJi holder of stook of any olase shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
to to ouruu\ate #U()lt. votes and clve one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
to -•of41lj on the Rnie principle among as many candidates_ as he shall think flt. 

~nuat::_ilj;vJdimd P!U"me~ts (whether, or not cons!le_utlve and ·whether or not earned or declared) on the preferred stock shall be In arrears 
P!\Yable at any time within three- (3) months from the date of Issuance of the preferred stock), then, and until all arrears of dlvi­
patd and the full dlvtilend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

th!i!rliot, the holders of preteri-ect- stou at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
common 11took, ae a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

o,_ :oiore o;t the l1tredtbri1, officers, or_ employees ot the COl'JJoration, may be removed at any annual or special meeting of shareholders, for or without cause, 
electeil, by the 11,ftirmattve vote ot two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

rl9ft(t-lf at any dine While the Reconstruction Finance Corporation lilhall hold not less than twenty-five per cent of the total number1 of shares of preferred 
dlq-;... 

tb>b sllall be 1n attears fn the payment of as many as two semi-annual dividend payments (Whether or not consecutive and whether or not earned or 
the preterre4 stoek (e::il.cluslve of any such dl11.dend-wh1ch may be payable at any time within three (3) months from the date of issuance of the pre­

': ·Of 
11414· :Into. the preferred stoclt retirement fund (referred to in section 8 of this Article ........ , ....................... ) on and after February 1, 1937, shall not have 

. ._, the- ~etrl.1:6 to·ftvec per cent of the maximum par ·value ot the preferred stock at any time outstanding (whether or not any such stock shall have 
uently :retirec)·or the aoregate pal" value thereot reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 

U.Q' :a, lff8; or 
"'-'ht• uf the anetSI ot the 1>ankliOW col'])Oratlon as lletermlned by an examination of the banking corporation by the Reconstruction Finance Corporation 
:, 'lit· ~Cle bf tbe Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­

.tb_e SuJN!rintarutent ot Banks. shall be less than an amount equal to all of its liabilities, Including all capital stock outstanding; or 
·· tt~n a!httU violate,._ o:r fall to observe any of the terms, provisiotts, or conditions of Its Articles of Incorporation-
notf<i.t :I)-~ Recohstructfon Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 

Mort, fflkter11, and e1t1Pl1>Yee11 of the Corporation sh.all receive compensa'tlon' at rates not exceeding such maximum limitations as may be fixed by the vote of the 
,tty 9f the IIUJ$NII of J>i'eferrelf ~ck at th_e time outstanding. 

··---~ roe ~Ol'.l)OJ'il;tfon, With tl)e approval of the superintendent of Banks, at any tlm_e shall no.tify the Corporation that any director, officer or 
('b:rj6iitlon lit - _:4 'bir__ Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 

onioratton, repla;,ed with a director,. of:Cicer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 
entoV4l and tupla"Ciemelilt" shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

r ot fbO •otell- .to whfQb the holders at common stock, as a class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
eb ]ds class t& entitled. 

n _ llilllll_ not_ dll'_ ecd! or_ Jmllrectly purobaee· or otherwise acquire any real estate for its o_ wn use, or lease any real estate for Its own use for a term longer 
each oasct the a~rmatlve V()le Of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 

4let'8 ot tu(!}) majority; ptevicftld,. however, tfu!.t this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 _of 
111, Uw.- of- 19llf. , 

Uon ehd not lnOUJ' lndebtedn4!U!il- maturing more than <me year from the creation thereof, without the affirmative vote of the holders of a majority of the 
t~ 0Utllitltn4mg- or a written wal°'et- of- 'V'Oti:t!,f rtllrbt• with respect thereto by the holders of such majority, but the Indebtedness herein referred to ·shall not 

ffl4l Suuanee of eli:<iula-tln& notes, andl the acceptance of time deposits,- which may continue to be accepted by the Corporation, under such conditions as 
f!aW, - - • 

d_ttd•kl_ olt &.:hftl_ _ llbnfon,-_In tile .-vent of any_receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
~fft~t or otlle,, df,11jril)\ltfon, whether ln- ()ash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
ff!r ~h •_ 111:tch stoe'.lt held by th.am, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

aeorued tu te- ot l)ayment,- but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
e~ A.ttto1ew or111oratton, •hall aot be deemed a Hquldatlon, dissolqtlon, or winding up of the Corporation within the meaning of this section 14. 

, (4) -- , - lj41," lli!ll,l"d of Dlreotors shall -elect one of Its members President of the Corporation. The Board may designate a director In lieu of the o, tb• ~1>-1Jtall ,Pel)form 11uoh duties as :may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
IUIIO er: of the Board ot l:>lreotots, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 
to th• o le• of PN81dent except such all, the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

_ .rtqutred_ to_ t~_ .1 t _me buelnes_• o{ the- CorPo_ ratton; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 o_f Artlcle ........................ hereof, 
(IJ, tlt_.r.lMd -to th!lnt, and to oontlnue them tn <>fflce or to dl,11mlss them as In the opinion of a majority of the Board the interests of the Corporation may demand. 

QI llfl:Ntrd Of Olt'4t-f'Cll"-....ifhe :8ot1-rd of J)lrect.Of's shall llave the power to detlne the duties of the officers and clerks of the Corporation, to require bonds from them, 
'IJ#l.b<fltffl!O{o late the ma.,iner In _wblcb election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
~ not-.hl:i!~~n _ Ja.w and these Artlole,t ot Jno(ll'poratlon, for the general regulation of the business of the Corporation and the management of Its affairs, 
i(O· ~4 t1erffii'm all t)lat It may be leaal for a boa.-d of dlrectol'll to do and perform according to law and within the limits of these Articles of Incorporation. 

-- ... ~-·~··•' f~oltl~ffllllO• _ Of aharel'lolcfere_.-Ellcept as otherwise llJ)ecltlcally provided by statute, special meetings of the shareholders may be called for any purpose 
th• Boarlll of ........ eotor• or by the holdus of at l9ast ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

than Jen c't&J8. beto~ the time fbted tor the meettnir, to a.II shareholders ot record entitled to act and vote at such meeting, at their respective addresses as shown 
Qle Coli)otat1on, a n(itlc& llltatlq the 1>w:1X>Se ot the meettna. $tloh n0,tlce may be waived In writing. 

J:'0Jlllti.l4~ tlit,t -~, 11Jlii.rebofder of reooF(i may eubsorlbe within five days frotn and after the date of this meeting to such issue of preferred stock In proportion 
o ~- OJ OOi)U'.ftOn stffk of the -Corpori:!Uon atanilfng oil the hooks of the Corporation in his name; and 

, • -$',rn.i, ·tli_lllt tie ·:Qoitt4 o_f Dltecf(lta th~Ulh ltB Jrtiper otttcers, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
• (nbt Jelllll: ttiAll the .-r, Valtl& -thereot) t() '.Relionetrllotfon Finance corporation and/or to such other person or persons as the lBoard of Directors may deem 

i.lt _ a txte.Unt ot the ihareholt'l.er11t ot ............ ~ ....................... H.f..f%. ..... !l/J.tl,.'5 .. f:?. .. f.. .... !.h..!.t.."!:.1!:!f ...................... , ............... ../{RN.TEE ........................... , .... _f11 .s s .1.s s //o/° / .............. , 
. . - -. (Name of Bank) (City) (State) 

.;;.:,:~:.::C.JtL .. J.l~·l-. ................ ~&a.A;:'; ............. /...Q.; .. ,.d,w,a notice of ihe propoeed business having been given by registered mail, all of the foregoing resolutions were adopted 

fl•;followtQ.Yot~• allll'ftlllitlve vot• tepreaentlnll" . .4'.~ .... 'lf, of tbe total number ·of shares of capital stock outstanding. 

t'i.v,Jtt,,@'ot ~lLNl$-ol oapltal stock:m ..... --·----····· ........ /_.<i..9. .... , .... /..~J?.~i.~.~ Total number of shares voted In favor of the resolutlon ....... 6.iJ. .............. ~.-!! '?..9..'?. ..... . 
. --- - - ,. -- --- - :, &, ,11 - ~ _,,, / 
-ot •-l'eti re11r••mtted •• the meetltlg ..................... .'6.lld:.i.~ ... ,.,.. . ... ~ ..... ~~,.~. · Total number of shares voted against the resolution ......... ~.=.~~......... . .......................... . 

_ ' _ _ , · _ , . fltJ!Ci-11~/,: P, ,V,VVRL. 
fflti'IY thw tit a ttue _and correct :report (a) of_ the number of days notice, given by 111 a • -nail, of the meeting of shareholders of this bank held on the 
,uo,e.c:O ·~11: _1'f>te _ali4 (¢) e rell<IJUttons adopted at, said meeting and (d) that a complete list of the sh'1-eholders voting therefor and the number of shares 
llj Oft the tiankr {41) tha -Jltirttdts· were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

of -owne4 by auo oompany ai'fmates•, (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
~Jilt' ail ll4tle tl'Ulriee _ _ -Voted at aiaicl ~eeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
th!ll<t· no iltrsetor, Qtllet officer or-eni.1110:ree- aeted as proxy at said meeting. _ _ G- _ R.6: E ~SH' JEf<... 

...................................... l. _6 .............. 1:::.0 ........................................................... 1!1 aal!I ht. 

me thla ........ ~.~ ...... : .... day ot ...... ;;rl, «. .. : ........................ : ........................... A. D., .~.~::=-;: ...... M. I?, ~.b ••••• h . .-.~-~ ' -G...?..~8..~ . .g_1··················· N ota.ry Public. 

'7:) 
By ................................................... Y:f., .... !:/., ..... .J. .. L •. f:..R. .. (; .. £: ........... Aesistant Attorney 

STAD 01 MISSISSIPPI 
UIIO'O'fl~ OFFICE, Jaokson 

General. 

, _ --~ 'Within atRt tore,otrt8' _ A~en.iment -to the o,ia.@_a~n°:<.l'l'o~(t; ot ... )vfs_·,lr..iiii ................................................................................ ............................................................................................... . 
-~ 'fii,.,,;·~mwcweil.0 ....... _ ... - •• 0 _ ... _ -.··~_ ......... ¼ .................. _,. , ..... -.··· •• • ~- t_ .................................................................................... _ ................................................................ 1/i .................................................................... :i-_ 

iJ , , - _ ia 'rEw.t1~0liJY WHJlllH!lOl'. l h•e, 111,rwnto ll!lt my han4 and ca11.a-ed the Great Seal of the State of Mississippi to be affixed, thls .... 8 ........... day ot.f:i.&.@P.f.!..@.L ... 193 ...... .. 

? ..• ~: Qf~lt , __ _., _ _ _ _ .. , __ ._ , _.- , ,s, _ __ , AENNETT' CONNER, Governor. 

·:"!~·~t.m,W@.Ot> .. ·,f!?Je~ ~.,~~; 
' ,; C ' ~: ... 1~,,."""!~,fi,t;;,~;i.J/~:~•,;~;:'' ,:;,:,, \,, 

,,; I ,:'i{y.i:;ti/r 
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RECORD OF CHARTERS 34 .. 35 .. ,..STATE OF MISSISSIPPI 
,., - .~-· ,._ , __ ,,_ "'"' ""·-»·- - . .- '> 

·n.r.;i<:iiR ·PRYi-rnNG HouSE'YACt<:SON Miss 

Buggisted form of Amendments to Articl@s of lnQ.orporation for continuing 
Mississippi Stat@ Janks and Trust Companies iasuing one Class of Preferred 
Stock. 

Proposed Amendment to Articles of Incorporation of 

The State Guaranty Bank 
(Nam, of .Bank 

Miss iss i}p :l 
(State 

i Resolv1d First, That thti capital of this Corporation be incr@ased in the sum of $40,000.00, b,t 
t~a issuance of $40,000.00 of prtferrsd stock t1ndtr the provision s of 6ection 52 of ;)cnate Bill No. 
ta 7, Laws of 1934, making the total capital of the Corpnration $80,000.00, of which $40,000.00 is 
p eferred and $40,000.00 is com~on stock. 

i 

I Resolvtd Sscond, rrhat the Articles of Incorporation be amended by striking out Article _ a11d 
i~serting i~ place ther1of the following: 

1 
! 

! "The Board of .Jirectors shall consist of such number of shareholders, not lsss than five nor more 
t~a• twenty-five, as from time to time shall be dstermincd by a majority of the votes to which all 
s~areholders are at the time entitled. A majority of the Board of LJirectors shall be necessary to con­
s~ituts a quorum for the transaction of business." 

l Resolved rrhird, That the Articles oL Incorporation be further amended by striking out Articles _ 
a, d inserting in the place thereof the following: . 

I ___ (1) Amount, cl~sses, and shares of capital ~tock. -- 'l1h1 amount of capital stock of the 
Corporation shall be $80,000.00, divided into classes and shar~s as fbllows: 

(a) $40,000.00 par value of preferred stock (supject to retirement as hereinafter provided) di­
v[ded j~to 320 shares of the par value of $125,001 each; and 
I .«"{b) $40,000.00 par value of common stock (subject to increase upon retirement of preferred stock 

at1 provided in the second paragraph of section 4 of this Article_) divided into 400 shares of the 
pr value of $100.00 each. 

(2) Assessability of stock. The holders of preferr€d stock shall not be h1ld individually 
r

1 
sponsible as such holders for any debts, contracts, or engagements of the Corporation, and shall not 

br liable for assessments to restore impairments in the capital of the Corporation. 

(3) Dividends on preferred stock. -- 1he holders of prsferred stock, in preference to the holders 
o common stock, shall be entitled to receive, whsn and as declartd by th~ Board of Directors, out of 

t profits of the Corporation (d@terminijd as provided in section 5 of this article __ ) accruing 
a ter F1bruary 1, 1935, 2 (hereinaft1r referrtd to as the "Recapitalization Date"), cash divide.11.ds 
t·. 1r1011 to and including January 31, 1935, at the rate of four par cud p.er annt1m of the par value 
t ereof, and mo mora, and thttreafter to and ha.eluding January 31, 1940, at the rate of three and one-
alf per cent per annum of th@ par value thereof, and no more, amd thereafter at the rate of four per 

C'nt per annum pf the par value thereof, and no more. Juch dividends shall be payable semi-annually om 
1 ch February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of 
i suanct of such share. Such dividends shall be sum11lative, so that if dividends as the full r!=ltes 
. quired by this section 3 to bt paid on th1 preferred stock shall not have been paid upon bt declared 

;J;d set apart for such preferred stock, the d1fici1ncy shall be fully paid or daclartd am.d set apart 
?~fore any dividend or other distributioll, whether im. cash, property, stock, or otherwise, shall be 
d' clar1d, ordered, si1t apart, paid, or madt in respect of the comr::on stock. Dividends on the pref erred1 
stock shall be deemed to accrue from day to day. 

(4) Dividends on common stock. -- Divide1:1ds or other distribution whet'ther in cash, property , 
stock or otherwis1, shall, so long as any shares of preferred stock are outstanding, be declared, order 
1, set apart, paid, or made in respect of the common stock only out of th, net profits of the Corpora­
tion (deter~ined as provided in Section 5 of this article __ J accruing after the Recapitalization 
ate. 

If aJJ.Y retirement of preferred stock would dscreaJe the outstanding capital of the Corporatio• 
,low the minimum amount requirod by law, the Board ot""'Directo:rs, ,,nor to or simultaneously with such 
etirement, shall transfer tan amount equal to the agr7regat1 par value of the pr1f1ri-1d stock so. retired 
rom reserves set up for thl!, retirement of pnderred stock to a special r~.serve fund for the paymtnt 
f common stock divid1nds, and shall declare on the common stoc~, out of such special reserve fund, a 
ividend payable im commolil. stock i1a. an amount equal to the age;regate par v·alue of the preferred stock 
o retired, and the 1:,hares of common stock required for th, payment of any such stock dividend shall 
, issued without any further vote on the part of the holders of stock of any class or any further 
pproval on the part of the State Comptroller. 

(5) Diterminatioii. of net profits. -- For th, purpose of this article_, the net profits or 
,t loss (as distinguished from usage of terms "net profits" and "net loss" iR reports required by the 

'tat, Comptroller of the Corporation shall be determined for each six months' ptriod endiag OE. Decem­
tr 31 or June 30 by deducting from the gross eanaings from all sources for such period: 

!al All expenses for such period; 
b All interest accrued duriRi such period; · 
c All losses determined during such period, a•d such charge-offs and write-downs of assets and I 

raJ11sf1rs to reserves ( whether from income, u:nd i vided profits or surplus) for such peri.od ( i.D.c ludin.g I 
11 charge-offs, write-dow•s and transfers to reserves requested by the State Comptroller for such I 
,riod) as may b, reasonably necessary to make proper provision for doubtful assets, depreciatio•, a•d I 
•determined losses, but to the exteat only that such losses, determined or undettrmined, charge-offs, 
ad write-dow:1.s of assets exceed reserves previously set up therefor iJ!l such period or a:m.y prior period, 
r available u~allocated reserves; 

(d) Provision for all taxes for such period, includi~g taxes measured by i~come aad taxes based 
n. the owRership of stock in the Corporation paid or payable by the Corporation for th~ Bccoiutt of the 
hare holders, without pr1fi,udic1 to such right as the CorporatioA may have to recover th, ,same; 

(1) Such tra~sf,rs for such period to surplus as may be required by law· provided, however 
tat.transfers to earJ11d surplui. as required by section: 7-(b) of Senate Bill No. 227, Laws of 1934, 
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!.••. of b.t cj•~.ueted from gross ear•i•ga t_. d,t,rmiJa.Lag m.,t profits available for th, divide:n.d an.d 
Jfttta_t ·,,requ1r1m••t1 of. th, preferred stock; a•d 

,, ., .. •"i· ", ' • ' 

, .·· ... · • p•r • art par_ va ut ?f t i preferred st?ck will be fixed by Reconstruction Finance Corp ration • 
. :J l•••.rt date oa which Articles of I:acorporat10• amended by shareholders. 

,,. •,-\'"'•"'.• > 0 ' C 

.··:'iff' } Th,· ••t loaa~ if a:ay, dtte:rmi:aed im accordaia.c, with th, provisioas of this ••ct io.1. 5, act 
·.1:' •<:.t "th, Rteap-i talizatio• ~at,, accumulated to. 8..1\d existing ~t the begi:m.ni~g of s~?h period

6
· i ••cl>' hew,.e~r, that .1.0 d1duct10:as from grois 1ar.1.1a~s for the six months' period 111JiJ1g JlUit 3 i 

"I ·••('1 b• made by r1.a10.a of .. allY charge-offs or wr1 te-dow•s of assets or tran.sfers to reserves: r•t· bf th• Stat, Oo:mptrollt.r od approved La. wri ti•g by Reco•structimt Finance Corporation roadt 1rr1.·_· .. 

. g.a~ Q.! 1'1>.•~ i•onr:rtd pr~or to or depreciatioJ1 in ,assets exiiitiJag at the Recapi talizatiol!I Datt. l!J 
' • I 

:· f~ov,ri•a ov•r · ••t bo.ok valat om asst ts previously charged off or writ t,._ dow:m. or agaiAsi 
,)r,•• .hav• be•• a,t up, alld all tram.a.firs from reserves to su~lus or 1a1di vid1d profits ( ibihtr ~•r• •adt to. rtfltet reooverit:.- already treated as ~-ross ,ann11.gs), shall be co:1.sider1d g· oss 

, :, ftr lb• reaptll'tivt ptrloda du..ri•g which such r•cov1r11s or transfers ar, effected • 

. ,~pplieatio• of ••t prof:tta. ,.,.,.. As lo.ag as any sha!'es o~ preferred stock are outstandi:m.g, th, fJI 
a o• ta¢h Ftbruary l a•d August 1 ( except that, as provided 111. paragraph ( b) hereof, no p y- l~J 

. ~tti• req11lr1d pu.raaa».t to th• protisio.ra.s of such paragraph prior to August 1, 1936), shallt 
·,·.•. •.·.· .. '.· ... profit• of the Oorporatio.t for th, six. mo11.ths' period ,~di:ag 011. the ~ext precediiig ~· ~m­

. ·/• 30, aa the caa• rnay be, to th, follow1:ag purpoies and u1 tho f ollowu1.g order of pr10 1 ty: 

\
1~:th• pa,m .. t of divi.d .. da oa the ouhta11ding preferred sfock accrued to •uch February j or 
• ••· •b•· ca•• may b•. · t i:f9,Jht p-,m,at i1Jo th• preferred itock retireme:at fu1td (r,fesred to i» sectio• 8 of thi$ 
·· ·· .. · ••• Aupa:tt 19S6; of a sum equal to thr•t-quarters of 011.1 per ceiat of th, aggregate pal 

·•.•.·.·.••···.pr•. ,,. :t. :rr•. d ,foe. k .. at the tmme outsta:1.di•g, a•d on each Fe brua.ry 1. am.d August 1 t;h1r1afte , to 
•.· .. r·Jt,brtta .. ty l, 19'40, of 8 IUJn tqt1al to O:l.1-quart1r of Ollt ptr Ct:&.t of the aggregate par alue 
.,rrt4 stoc,i at th• timt outsta.adiag, a•d o•' each February 1 a11d August 1 thereafter of 
~ ,fta•~balf ef ~~• · ptr ceat o.f th, aggregate par v~lue of th, preferred stock at the time out­
fJ,Jh• tTt);t that the ••i profits of th, Corporat 10• iahall OE. a:ay such Fcbrllary 1 or Aug st 

l••t .to ptrmit the paymtat,i•to such preferred stock retirement fll11d of th, full amou-. 
·•· "'.· .ii~d. fo·t. l th• d• ... f .... icit».ey. sha.11 be fully. paid be for,. ~Y •!t pr?f its of the Corporat o• 
aft,.r applJtd to:,_, of th• purposes her• utafter sp1c1f11d 1:1. this iect10:a 6 • . ,1'• pa;m,,:tr, -i•t(') \ht prtt,rrtd stock retirement fu•d ( referred to i• sectio• 8 of thi 
· .. ··. tlllD.lqQ.•l to forty:.per .et.at of th, r,maiader, if a•y, of such 11.,t profits; Prov ded, 

,,,i 1•1,tr•gett amou.,t paid 1:ato the pr1dr1rr1d stock re t iremen.t fund i• a:w.y o:a.1 year i• 
., .. /·J·J··'·~·•.'.J·.·····:· ,.1q,ttir.••••t• of this paragraph (c) .aeed not exceed five per c,at of the maximum 

·· Jf t·a)tit of th,. prtfe:rrtd stock at a».y time outsta:adiag, whether or aot a'f!J ~mch stock s all ,,1 
·P. , .. ·tu••,l. 'i r.· t'tir. •d or th, agg.r•gat, par value th,reo~ reduce? i• a•y ma•••r what~oever; j , . •r,,Ju,r,,1r, that ual,ss oth1:rwi1, elected, from t1ro1 to t1m,, bj the Corporat1om by · ~. 
. Jfard. of Dir•eto,r,, · ! t ahall aot be required to make such ~aymutt i11.to th, pr1f1rr1d tock 

. ;,, .. , ~- r,quir•d by i~1s paragraph ( e) .except from such ••t prof1 ts as may have accrued fro 
,:D1J•abtr Sl; 1935. 

,.· q:ij'je\ to compliai.c, with th, provisions of s1ctio:1. '7-(b) of Se:m.at, Dill No. 227, Laws of 19 4, · ' •~• of ••t profit• for aay aueh period may be applied from time to time to such lawful purp ses 
J d•t1rmi.1.ed bt .th• Board of Directors, !iUbject, howev1r 1 to the provisiou~ of section 7 of 

· l,•l• ·. 1· 1111 ,im ,•-• · ' 
t . -. ,,·. ~l ' '.,' '·'. .\ 

t,';~rt,t. L. 111 .. ttatioaa 'o• retir•m••t of ,tock • .-- Except with th, approval of th, Stat, Comptroller no 
.. f~t•u 1tock ahall be called. 0! purchased for rctir1m1:m.t b' the Corporatio~ unless the th11. 1;1•im 
-~~capital··, al.trp.lu..• ud .. •·. u.•d1v. 1d1d pr.ofits of th! Corporat10.a, aAd th,_r1t1r1me.1.t fu~ds prov1d1d Eor 

&! ... ) ... '. ·r .. m. .. ,i .... •.g .. •.f. ft. e.t .to th• procteds o.· f the.· 1s1ua•c• of aay stock 1ss111d to provide fuJlds fo 
· .rim••il lt:lt•d '92,000.00 4 by a• amou•t at lta,st 1q11al to the sum 11.tcessary to effect sue 

'. at •. Jo th'.ar•• ot·. preftrr,d stock shall be called or purchased for retir,meJJ.t uialess all ace utd 
1¢1 (w1-ihtr or aet tar••d or declartd) to th, divid11d payment date •ext precedi1.g the date f 

r,:tir,atAI lhall haVt btta p~id Oll all &hares Of prtftrrtd stock at the time outsta11.dimg. 

;t'i)/·JJ-J' R•titi~P'~•t of preferred stock :by purchase, -- Subject to the provisio:as of section 7 of his 
,l!lt. 1

'. 111 : 1 ·•• •li•••vtr th• bal,aac, ia th, preferred stoc~ retireme:at fu•d shall amou•t to a~ much s 1
11

,·1_._JI' i ! .e<f Ii the Ct1rporatioa shall (ual.111 the Board of Directors shall elect to us, the 11.t1r1 amo •t . 
;h ............ b .. •J.·•.•.}i• .. i. *.~ .. h 1 · .. ·p r .. ' .. f•r:r•d s~,ook.·· retiremuit fu•d for th,. reti:emuat of preferred stock by cal 
Jl'1td l• llfciao• 9 herto:f) Wl thi• tea days th1:r1aft1r mail, first-class postage prepaid, to a 1 
,:."°'.f.·.~,e.o.·tflof pr. tf•.•r.•d iatook. at their respective add:esses as showJl o» t.h• b?oks of the Co or­
,.•·-••tict .1p1clf1i•f· the balaae• in. such fu:ad amd statu1g that the same ii available for the 
} t tor r•tirtm••\ .o .. preferred" atock at th, lowest prices (•ot i:a excess of th, par value th, eof 
!l":'A,ctd, dl:viae1.d1 tbt,l,"eo•, :wn•ther or .aot earned or ~,cl~red, to the date of purchase) offer,~ i th-
'.!:l.l ~~11, aft•r the dat1 01'· auch .1.otic•, At. the exp1rat10:1. of such twe•!Y days? the Co:porat10 I 
•.·'.·' ... ·l. •1. •~~.h .. ·.ba .. 1. a.ace t~ t. h.• pu:rchas.• .for r1t1rem1.1.t of pre~err!d stock~ 1f obta1.llabl1, _ 1~ ace or anc, 

····. Ill t1rmJ1 of s.uch •ot1c,.. lithi• tea days aft,r. such 1xp1rat1on, sub.J•ct to the provuno•si of 1'~ 

il9• ,. ~f thl• artielt. 1 , . .·.,. t·ht Corporatio.1. ihall call for r1t~rem1:at, in th! ma:m.••r provided i• •t•• 9 h•:r•ol; .. th, largtst iumbtr of shares of preferred stock which can be r1t1r1d from the bal .11c1 
'r!li\9h<r,,ireme•t fu».d r1mai•i•g afttr deductiag th, amo1nit. paid or to be pa~d for th, purchase. f o 
:xt .. • .. m· ·•.· .. ·~.t o·f .. · .. p.·.r .. •. f. ,.r·r·., ed .. .. •to. c.k· .a•r af. o.· reaaid, a.A.~ ~hall s,~ as1d1 fro1:1 such r1t1r1m11tt fund the sum "~ JU'J'.. to tfftoi . . · h .r•t1·r~m••. t1 b11.t, th, m1~1mum cap1 tal 1.h~l~ u:1 mo eve:m! be reduce~ belo~ the 

•· amoa•i >of ca l :requ1recl by· law.. SubJect to the prov1s1oms of s1ct10:n 7 of this art1cl1 , 
\ il•• aad tr:oar·: 1iit to ti.Jne·· the O~rpora~io• may make such lawf11l tra.asfers from its surplus a d 
Jy~d•d ptof1,tf;l9 the pref•rred stock r,t~r,me:m.t fumd as the Boa:d of Directors may det«rf!ii111 
r,, 0c:f ·pft{ff:rr•i .atock pu.rchaatd for r1t1r1m11iitt by th, Corporat10», whetk,r from th, ret1rcm 11t 

•::ol!.:PU11rwit•, shall bt ca:ae•l.led forthwith a•d shall 11.ot be reisi.u,d. 
,' ·•' ' ' ½ 

tf1rr1d,1tock by call. -- Subject to th, provisions of section '7 of this 
• c~ I• f f " 

,, · ,:al a:ay time, at its 1lectio11. as expressed by r,soiutio• of the Bo rd 
, ':JttJtrr,d st~ck as a ~hol•, or from time to time i1. part, pro ata, 

,.,_ i· ,-. ,> ,,, 
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', ' . " i 
~r by lot in such equitable manner to carry out the purpose of this section 9 as the ~oard of Director+ 
<l>f the Corporation in its di_scretion shall from time to time .determine, (and provided always t'~at the 1 
¢apital shall in no evint b~ reducfd below the minimum amount of capital required by law) by paying fol 
+ach share to be retired a retirement pri~e equal to the par value th~reof plus all accrued dividends I 
lher~on, whether or not earned or declared, accrued to the dat~ of such retirement. I 
I At least thirty days prior written notice of every st1ch retirement, stating the retirement date I 
ind the retirement price, and the place of payment thereof, shall be mailed, first-class postage pre- I 
iaid, to the holder of record of each share to be retired, at the address of such holder as shawm o~ I 
lhe books of the Corporation. ~uch notice having been so mailed, each holder of shares so called for I 
tetirem~nt shall be entit.led to receive payment of th1 retirement price of such shares (without intere~t) 
4pon surrender to the Corporation, o:n or after the retil!tment date, at the place designated in such 1

1

. 

•otice, of the certificate or certificat1s therefor in transferable form and, if r@qllired, properly 
$tamped for transfer. In case less than all of the shares represented by any such c1rtificate are r1- . 
1irei!', a new c«rtificate shall be issued representing the unretired shares. From and after the rstire{ 
••nt date (unless the Corporation shall default in payment of the retirement price), all dividemds o• 1 

~hares called for retirement shall cease to accrue, such shares shall be dee:med to be: no lm:Jgtr out- 1

1

. 

~tanding, and all rights of the holders thereof, as shariholders of the Corporation, except the right 
10 receive the retirement price, shall terminate. All shar~s so retired shall be canceled forthwith ! 

1
•d shall not be reissued. 

(10) IRcreas1 or decrease of capital stock: .Amendments of Articles of Incorporation, etc. -- By! 
he affirmative vote of the holders, voting by classes, of at least two-thirds of the shares of each 1 

qlass of stock at the time .outstandimg, and not otherwise, and·Sllbject to such approval by the State 
Qomptroller aad s11ch other 90Dditions as at the time may_ be required by law -- . 
I 3 Insert Juie 30 or Decemb@r 31 n!xt succeeding the Recapitalizatiom Date. 
I 4 This figure, representing approximately the unimpairtd capital structure of the Corporatio• 
fter givimg effect to ths issue of the preferrtd stock, will be fixed by heconstruction Finance Corn-1· 
ratio~ prior to the purchase of th~ preftrred stock. L 

5 Thi~ figure will be fixed by rieconstruction Finance Corporatioa. 
I (a) The capital stock of the Corporatiom may be increased at any time and from time to time thro g 
ssuimg additional shares of prtferred stock and/or common stock, and;or thrOllfh the creation of one I 
r more additional classes of stock; provided, however, that no vote of the holders of preferred stock I 
hall be re~uired with respect to any issue of additional shares of common stock if the amtire proceed 
f such issue are to be used for the retirement of shares of preferred stock; and provided further, 
hat mo vot, of th6 holders of stock of a~y class shall be required with respect to any issue of addi-
ional shares of common stock as a stock divide11.d, pursuan.t to the scco:m.d paragraph of sectio• 4 of 
his Article . iR coaat~tion with the retireme~t of shares of preferred stock; 

(b) The capital stock of the Corporatiom. may be decreased at a•y time a•d from time to time to 
ay amou•t not below the amoullt at the time requirsd by law; provided, how1v1r, that no vot1 of the 
alders of stock of a•y class shall be re~uired with respect to the r1tircm1atlof preferred stock, 

(c) The name of the corporatioa amd/or the place wher1 its op1rations of discrount and d1pos1t 
rt to b1.carri1d on may be changed, but this clallse shall aot b1 comstru1d to abridge the powers of 
ht Board of Directors under applicable law with refer,~c• to ~h• establishmtat or chaag, of location 
r closing of branches; 

(d) These Articles of Imcorporatioa may be am1nd1d at a•y time a•d from tim1 to time ia a•y othe~ 
aspect, but not so a2 to cha~g• the respective voti•g rights of the preferrcd stock aad comma• stock I 
0 long as any of the prefirred stock remai~s outstanding; 11 

(1) The Corporation may be col!lSolidated or m1rgmd i•to or with a:m.y other baRk, or may acquire ai 
r substa•tially all of the assets and business of a•y ballki•g corporatiom or trust compa~y; 

(f) All or substa.m.tially all of th, asssts and bL1siJ1ess of the Corporation may bt sold or other-
hie ass.rosed of; 

1
, 

(g The Corporatio• may go i•to voluntary liquidatio•; and 
. (h Atl,-pla:m. of r1orgaRization of the Corporation may be carried imto 1ff1ct -- jl 
rovided, ho'1wwer, that if a•d ail lo•g as the

0 
voting rights of the preferred stock are i:n.crtased im. ac JJ 

ordaac, with the provisioms of sectioas 12 ~ 13 of this Article_ and the fair value of the ass,~i 
f the Corporatio• as determiaed by th1 State Comptroller shall b1 less thaa a• amount equal to all of I 

'ti liabilities, i~cludiag all capital stock o•itstandiug, anj of the actioas specified in the foregoi•g 
aragraphs (a) to (h) i•clusive, of this s1ctioa 10 may be takea by the affirmative vote of two-thirjal 
f th1 votes to which the holders of all classes of stock, voting as oae class, arc at the time 1atitl d, 
nd mot otherwise, except that the Corporation may not be put i•to voluntary liquidatio• without the 
pproval of thr Stat, Comptroller. 

(11) Preemptive rights. -- IR case of a•y incr1as1 in the capital stock of the Corporatio• of 
•Y class other than by way of a stock dividend, the aew shares shall be 'offered for subscriptio• to 
he holders of record of all shares of stock of that class at the time outstandi•g, im proportion to 
he number of shares of such stock of that slais held by them respectively, by maili•g, first-class 
oitag1 prepaid, to such hold,rs, at their respective addresses as showR on the books of the Corpora-
io», tra•s.ferable subscriptio• warra.ts exercisable at aay time OR or before thirty days from the i 
at1 of such maili~g. If at th~ expiration of such subscription rights, aay IDf the new shares have I 
ot been subscribed for, such shares shall b« offered for subscription to the holders of record of all! 
ther shares of stock of all other classes at the t~me outstandi~g, in proportion to the number of SQC' 

harts held by them respectively, and •otice shall be given as above provided. If at the expiratio• 
f both such subscription rights a•y-of the u,w shares have •ot been subscri~,d for, such umsubscribed 
ew shares may be issued a.ra.d sold at such price, not lurn than the par value thereof, to such persoua 
•d Oll such terms as the Board of Dircctmrs may d1t1rmin.1. 

} 

(12) Voting rights. -- (a} Except as otherwise provided in sectioms 10 and 13 of this article 
-+-- aad i• thtSscctio• 12, each hold1r of stock of a•y class shall be entitled to vote o• all mat- , 

1r1& o•• vot, for each aihare of stock of a'll.y class held by him. "- l 
( b) In. all elect ioJiJ.s of directors,· each holder of stock of am.y class shall have th1 right to l 

ote the votes allocable to the .111umbcr of shares owJ1.ed by him for a:- many persons as ther1 are directola 
o be elected, or to cumulate such votes and give one.candidate as many votes as the number of dir~ct­
rs multiplieil by the a1mbsr of votes allocable to his shares shall equal, or to distribute such votes 
• th, same pri•ciple among as ma•y candidates as he shall thiak fit. i. 

I 
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:_;,~<.i\tt .. l -1•:. oa&t as tnaay aa two :s1mi•a:1rn.ual di videmd paym11t~_s (wh1th1~ or n?t coxHilec~ti vs an~ i?he 
,:·taratd or declartd} o~ th, preferred stock shall •• in arrears ( 1xclus1 vs of any such d1 v1delild ch 

PJ1SPlt at aay timt w1thi.11. tb••• (3) moaths from th, date of iss11a•c• of the preferred stock), ·the:m., 
ll all arrtara of divide•ds npoi' the;·pf1ferred stock £hall have bee• paid amd the f11ll di vide•q om. 
,ita•di•g pref.erred stock for th, th1.1. curr1n.t semi-a:u111a.l di vidsad period shall have be.e• decl~rsd 
1.s1t apart for the paym1at th1reoft th, holders of preferred stock at the time 011tstan.di•g s~all 

iltcl,. ·111.. a claaa, to tote 0.1. all matters twice th, »umber of the votes to which th, holdars of icommom 
,,. a·Cklaaa; art at the time 1.1.titl1d, a:ad such holder of preferred stock shall bt e.atitled to a pro 
··· , of th• ve>tea to which bis class is e.1.ti tled. i 

q, 12 or i• 1ub .... parag.raph (2) of sect10• 13 of this article ____ , any oae or more of the i~rect- , 1.,··· .• t .. ·.u··· y· .. · .. ·t1··.·m. • .. •h.· i. l.• .th·•.· . 'Votes of the P:•fcr:red sto~k arc. i•creased as pr. ovided i:m. paragraph ~c) of fl.i 
'.~•·, o.r '1mplo1••• of th• Oorporatio• may be removed at amy a11:1.ual or special meeti•g of shart,- I I 

· · y,,'1t\tl;iGt1t cat,s•, alld their successors elected, by the affirmative vat, of two-thirds of ithc 
::th• holders· of all classes of stock, voti1tg as Olli class, are at the timi entitled. 

fl' ·v,otiag righta. -~ If at any time while th, RecoFJ.structioa Fiaa11c1 Corporation shall hold 
·H tw:••\y ... fit• per e,at <>f the total •umber of shares of preferred stock at the time Olltst :mdi1g-­

f/;l~•· qorp,ratio• sha~l bt i• ar,re~rs im the paymeat of as man.y as two semi-annual di vid@JJ.d . ay-
11
•· j 

:tb•r..··.'0. r ... ••t. m,.a1cut1 v, a•d whether or •ot 1arn.1d or declared) O]l the preferred stock ( exclclsi v, 1 

~ivld11.d which may bt payable at any time within thre:e ( 3) moath~ from the date of i ssuam.qe of '• _ 
. 4'.Jtoek; or . . . ! 
-Ill• aDlouts paid i.1.to th• preferred stock retiremeJLt f11nd (referred to in. section 8 of thi~ 

/it l• aceordaace with the rtquir1m11ts of paragraph ( c) of sect ioa 6 of this article _ lo• 
.. · ruary,, 1, 1937, shall .1.ot have amouJtted ta the agr:reg::i te to five per cuit of the maxim11m ar 

,{J~! p.rtferrtd stock at the time outstaJtdi!i .. ~hether or not a"IJ.y ~mch sto~k :>hall have been s bse­
'. ·•:t1r1d _or .. th•. !lggregat, par value th,reo~ a:my manner whatsoever) mul t1pl11d by the ID11mber of 
, 1•-ar1 which shall have elapsed ili.1.c1 January 1, 1936; or 
lc, 'b• fair value of the .assets of th, bani:m.g corporation as determined by an examination of the 
·· w-P~atio• by th• Reco1.structio• Fi•a•ce Corporatiom. ( which may be made by the 111co~str11ctio 

.. · oratioa o•e• i• each ·cal1.adar year if the .H1constr11ction Fimance Corporatio• shall so ele t), 
,ai••d by th, Stat, o·omptre}l1r, shall be l,ss than an. amou:at equal to all of its liabiliti s, 
:.ll'-~apital stock cu1t1ta•di•g; or . · 
·.~,·1(lorporatioa shall violatt or fail to observe an.y of the terms, provisions, or condi tio s of 
:'*" O:I _laeorpcratio• ..... · ·· 

'",: 'i' I 

:'.~.··-~ .. ).v···"t·lt.••i•o. tic~· fr.om A•co··.•&~f:~otioa Fi:1.aace Cor:poratioll of the existu1cs of.any oi said co di­
, Jl 10 lo-.g aa a•y of said ~o,d1t1oas i.1. (I), (b), (c) a•d (d) abovs shall cont1.1.u1: 
}'\/,}y. ,·.' "\i.A!i 'dlt•c'tJJl"I, offia,r,, ead 1mploy1ei of the Corporatio• shall receive compensation at ra es 

,fa) ~-r,~•ti.eh maximum limi tatio•s as may be fixed by the vote of the holders of a majority of t ·1 ,· .. 
:~i~~!rrtli •tock at the time 011tsta:adiit.g. I •. 

. ... . 

;_,.· ... ;• .... ;;·f:· .. ·.• ..... ". ' .. : .. B.·· .. '.c ... o:a1 .. t.• .ruc.tio•. Fi.1.aac1 Corp·o·r~tioa, wi ~h the approval of the State Comptro~lcr, at~,aill.y .. •o.tify. the Oo:rporatio• that aay director, officer or employee of the Corporat10:a 1s regar ed 
. :rtu~t'ioa i'iaaac• Corporatio.1. as· u.1.satisf~ctory, a1.d ht case such direcgor, officer, or empl yee 
ttme>vtd fr·om offict (a•d, if requ1at1d by .H1co•str11ctioR Finance Corpora tic•, :repla<:,ed with a 
· . · .. of. f·i·C.· .. •ri O.··r 1mp .. lo1• ... ~ satiafactor. y to it) wi thi• thirty days after receipt by the Corporati • 

tie•, th11t, ud u.atil such removal aad replacem,at shall hav, bee• effected, the holden; o 
,t~o:k1• at the time outatudi11g ahail be en.ti tl,d, as a class, to vote o• all matters twice ht . 

. '?Y',OJt,· tc:t wbieb the holders of c ommo.1. stock, as a class, . ar, at th, time ••titled, a'tld each 
1c,f 1>r•:t•rf1d .·atook ahall bt ••titltd to a pro rata share of the votes to which his class is e 

. ~-·()QfpOra\iO». Sbtll :&Ot directly Or iJa.dirtctly purchase Or othtrwist acquire 8.llJ real IS ~i•••t .or.ltea, aay real 11tatt for ita ow.1. 11s1 for ai,t,rm 10.1.ger tha:a 0.1.1 year, without i 
'':1llt lffirmatiYt vot• ef tht holder1 of a majority of the prefernd stock at the time 011b;t JLding, 

'l 'W.&iVtJ" Of f'etiAg tighta i• :rtspect thereto by th1. holders of such majo~i ty; provid!Bv?s, ~ W-
·.·· 't.hi• liaitetio!• shall .aot appl7 to real ,stat, acq111r1d trader th, provuno•s of sub-ftC::ttID- 2 

•
1ijtott~• 53 of S:eaat• Bill 227, Laws of 1934. 

,\'._::;---.- .,,-· < • ' 

·"/_.fh .•..•. >",.Oofl).·ttat···io.·1.,attall aot i•. cu .. r·iadebt1d.1.esa mat11ri.1.g more tha• o•• year from the cr,atio• o 
iJ)tb.ot1\ tht aftlrmati'tt vote of the holders of a majority of th, preferred stock at th, tim 
._g.or a tr!tt•• wa!ver Qf voti•g rights with r1£.p1ct thereto by th, holdera of such majorit II_,' 
ad1bt1d11ta1 htJ•i• rtferrtd to shall aot be co1tstr111d to La.elude th, issua.1.c1 of circ11lati• ' I 

ai .th• ·1e.c1ptaet ~f ti~• dtpoai t1, which may co•tiJ1.111 to be accepted by the Corporat io11. 111t.d1 . s11ch .. 
••• al1 mat bt prov1d1d b1 la•• · 

.-,>;,,,,~,·· ' J < ' • ,, 

.. Bi2b:k•·· of p:rtftrrtd stock oli liquidatio.1.. -~ h1 the 1ve•t of a.1.y r,cei vership, cOiitrvato • 
ticlat!c,a; iiato-l~lioa, or :wi.1.di11.g up of the Gorp,oratio.1., whether :iolu-.tary or i1lVoluJ1tary, ,­

l.P•t•••t. or othe:t di•tributio•, :whether ia cai;h, property, o! othc.rwili1 s~all be made to th, 
a;1f· c,&m~oa stQck, th• holdura of pr•ferred stock shall b, 1:at1 tl,d to rece1 v,, for each share of ,, 

,;,.tfcik htld: 07 them., a.a amo1.1•t equal to the par value thereof, plus a:a amoumt equal to all 1a.pati l.; · .4,•f• th•l'to•• whtfhtr. or •ot •ara•d or declared, accrued to the date of payment, but shall •ot • 1
, 

., ., tO WlA1 Oih•x:·.or, f11rthtr'paymt•t; prOV~dtd, hOWIVtr, that a merger or. COiiOlidatiOR ia. accor - • 
itJ&,law ud thtat ~rt1elta ot laoorporatio•, shall .1.ot be deemed a liqu1datio:m., dissolut10•, o 

·ttg up of th• Oorpo:ratlo.a wi thi• the m1a1.iag of this 1ectio:a 14. 
,,,,'', ," ,' < ; •• > 

. ·~~i~W~jrn ... ,")· ofi,,,,, •• ·- Th•. B·oara. ~f Directors shall 1l1ct OJUt of its m,mb,rs Presid,m.t of th 
· t1ifoar ~hl ioatd. ·••I d•1igaai• a director i• lieu of th, Pr,side•t to be Chairmaa of th, Board who 

pttftl'"1 ·~tjff duti,:I::.•• may bt dt1ig:a:at1d' by the .Board. Th, Directol'a lilhall hav, power to ,l,ct o•• 
e' i1.c•i ••Idt"at1., :,jj ltaat o••·. of whom shall allilo bt a member of th, Board of Directorsi a11d ho 
)t ant :r,ittd; .• i• ·iht aqat:ac• or laabili ty of the Pr,sid••t from any cause, to perform a 1 act 
Jl•. '.· .P•. ;r.·te.1• ... :.i•_ g .... t0 .• t·h· .. '.· .... ~.· ffie. •. o.f. pres. i.•••t ,xc,pt such a&1 t~, Prcsidc•t 01.ly is a11thoriz,.d. by aw o:rm· a•i io tltei·Qr appoiat a Caahi1r, ud iLlCh other off1c1ru a•d cl,rks as may be required to 

·· < .. ih· .. ·.··:· .. ·.· .. b. ··.·ll.• .... i*:•.·1;•.·.~•t.;~-l,• .... R<l:l'})~l'.".a ... t ... i.o•t ud ·.lllb j1ct. to the prov~sioas of su.b ... paragraph ( l) aa~ ( 2) of i ~::~,r\ ·f~l•., ·,~f"". r to Iix ~ht salaries to be paid th,m, aad to coati1.u1 th•~ 1.1. of ice 
·rot, ·· · ·.ff a maJori ty of the Board •h• iat,rests of th• Corporat10• may 
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(b) Powers of Board of Directors. -- The Board of ~irectors shall have the power to define the 
uties of the officers and c1erks of the Corporation, to reqU:ire bonds from them, and to fix the pin­

·1ty thereof; to regulate the manner in which election of directors shall be held and to appoint ;,-. 
·udges of the elections; to make all by-laws that it may be proper fort hem to make, not inconsistent 
ith law and thesi Articles of Incorporation, for the general regulation of the business of the Corpor 

~tion and the management of its affairs, and generally to do and perform all acts that it may be h:galj 
for a board of directors to do and perform according to law and \~ithin the limits of these Articlis · 
pf Incorporation. 
i 

! ____ Special meetings of shareholders. -- Except as otherwise specifically provided by 
~tat~te, special meetings of the shareholders may be called for any purpose ~t any time by th. Board 
£f Directors or by the holders of at least ten per cent of the then outstanding sharis of any class. 
~very such special meeting shall be called by mailing, not less than ten days before the time fixid 

!or the me.- .. e.ting, to all sharihol.ders of record entitled to act and vote at such meeting, at their 
espective addresses as shown on the books of the Corporation, a notic~ stating the purpose of thi 
eeting. '~~ch notice may be waived in writing. 

! Resolved Fourth 1 That each shareholder of record may subscribe within five drays from and aftEJr 
the date of this meeting to such issue of preferred stock in proportion to the number of sharss of 
fommon stock of the Corporation standine on the books of the Corporation in his name; and 

I 
Resolved Fifth, That the Board of Directors through its proper officers, at the expiration of the 

aid fi V€ days, shall sell the unsubscrib_ed portion of such preJerred stock at such price ( not less 
han the par value thereof) to ReconstrQction Finance Corporation and/or to such other person or 
ersons as th€ Board of Directors may deem advisable. · 

:1 I At a meeting of the shareholders of State Guaranty Bank Magee ...,.._.M_i-ss-,,._ _____ _ 
' · (Name of Bank) (City) (State) 

I 

e~d ~.n February ~~~6 days' ~otice of th€ proposed busirnrns. having been given b~ reg~stere:d 
a~l; all of the ~ti-~~~-~~ resolutions were adopted by the following vote, -- the affirmativs vote 
epresenting 83% of the total number of shares of capital stock outstanding. 

Total number of shares of capital stock - - - - - - - - - - - 400 
Total number of shares represented at the meeting - - - - - - 332 
Total number of shares voted in favor of thi resolution - - - 332 
Total number of shares vot~d against the resolution~- None 

I heriby certify that this is a trui and corrGct report (a) of~ nulriber of days' notice, givin 
y registired mail~ of the meeting of .shareholders of this bank held on the date above mentiorn~d; (b) 
f the vote and (cJ of the resolutions adopted at said meeting and (d) that a complete list of th& 
harsholdsrs voting thirefor and the number of shares voted by each is on file in the bank; (i) that 
o shares of stock of this bank owned by this bank were voted at said meeting; (f) that no shares of 
tock held by this bank as sole trustee were voted at said meeting; and (g) that no sharss of stock 
f this bank held by this bank as co-truste& were voted at said meeting bq,, this bank; and (h) that no 
irector, o_tfier officer or employee actid as proxy at said meeting. d 

( SEAL 0]1 BANK) C. J. Kees, Vice-Presid£nt. 

Jubscri-bed and wworn to before m. this 1st day of 1:1ebruary, A. D., 1935. 

(SEAL OF N011ARY) C. J. Kees, Jr., Notary Public. 

TATE OF MISSISSIPPI 
Eipartment of Bank Sup6rvision, ,Jackson. 

I, H. D. Britt, Stat6 Comptroller, c>tate of v;ississippi, do hereby certify that I have eaamined 
he proposed amendmsnt to the Charter of Incorporation of the State Guaranty Bank, Kagec, Mississipni, 
herein it i~ proposed to increase the capital stock of said bank in the sum of ~40,000.00 by thi 
ssuance of $40,000.00 of preferred stock undsr the nrovisions of Section 52 of Chapter 146 of the Law 
f the [.Hate of Mississippi for the yiar 1934, making thi total cnpi tal of the Stnte Guaranty Bank 

"80,000.00, $40,000.00 of which is pnderred stock and $40,000.00 is com:r,on stock, and I do hereby 
pprove the proposed amendment. 

Given under my hand and the seal of the Department of Bank SupirvisiGn, this the 4th day of 
e brt1ary, 1935. 

( S E A L ) M. D. Brett, State Comptroller. 

Rec.ivsd at ths office of th€ Se:cretary of State, this th. 4th day of February, .A. D., 1935, 
ogether with the sum of $80.00 deposited to covGr the recording fee, and referred to the Attorney 
ineral for his opinion. 

Walk~r rrood, Secr.tary of State. 

Jackson, Miss., Fibruary 4, 193~. 

I havs ixaminid this amendment of Charter of Incorporation of Th. State Guaranty Bank, and am 
f the opinion that it is not violative of the Constitution and laws of this Stati, or of the United 
'tatis. 

Griek L. EicG, AttornGy Giniral 
By w. W. PiirQs, Assistant Attorney G€nEilral. 

TATE OF MISSISSIPPI 
?x11cu ti va Offics, Jackson. 

Thi within and forigoing Amindment to the Charbff· of Incorporation of Ths Stat. Guaranty Bank is 
ireby approvid. 

In tistimony whiriof, I have heriunto sit my hand and causid the Great Sial of the Stati of 
ississippi to bi affixid, this 8th day of February, 1935. 
v U11ii r....:~v"rYH'I,· _ i'ii.:i l luar Wn ,d. Sc~ r"1t~r" nf ~b~t s. HQcordQd Flilb .. 8. 1 q~!; _ S,rnnstt Conner. Gov~rnor. 
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Proposed Am€ndment to th€ Chart~r of Incorporation of 

WHITE'S LUMBER YARD 
OF 

THE CITY OF JACKSON, HINDS COUNTY, STATE OF MISSISSIPPI. 

The proposid amendm6nt to the Chart<ir of Incorporation of 'ahi t.' s Lumber Yard, a 6orpora. t ion• 
~uly chartered and organized under the Laws of the Stati of Mississippi, and domicilv;d at Jackson, 
hinds County, Mississippi, sea.ks the following changes in ths Chart.r of Incorporation: 

1. A r.duction in the capital stock from $100,000.00 to $80,000.00. 

2. A reduetion 1n ths par value of the shares of stock from $100.00 pir shari to $80.00 pir; 1'1 
I j shan,. 

I 
~i In Wi trnrns ~~'hiriof, the P:b.sident and Sien: tary of Whi ti's Lumber 

l authority granfed by the shaniholders, have henmnto set their hands and 
' ~ this the 25th day of January, A. D., 1935. 

Yard, acting in pursuanc. ~f thi 
th. Seal of the Corporation on 

( S E A L ) 
H. L. Whit., President 
L.B. Sidgwick, Sicretary. 

. I 
STATE OF MISSISSIPPI 
County of Marion. 

BifOri m. the undersigned authority, w1thin and for said County and ~tat., this day pirsonaliy 
cam. and app.ared the above nam!id, H. 1. Whit. and 1. B. Qidgwick, Pr.sident end Secretary rtispect i y.ly. 
of Whit.'s Lumbir Yard, who duly acknowludgid that th€y in b.half of said Corporation, Nhiti's Lumb+r 
Yard, did sign and dGliver the above and foregoing AmGndmint to th€ Charter of Incorporation of White's 
Lumber Yard, on ths day and year therein mentioned, as the volu~tary act and diid of said Corporation. 

! 

Givin undwr my hand and officials.al on this the 25th day of January, A. D., 1935. 

( S E A L ) Hattii F, Robirtson, Notary Public, 
(nii Ford) 

RESOLUTION OF SHAREHOLDEBS ADOPTING PROPOSED AMENDMENTS 1rO THE ARTICLES OF INCORPORATION OF 

WHITE'S LUMBEH YARD OF THE CI'rY OF JACKS9N, HINDS COUNTY, STATE OF MISSISSIPPI. 
i 

• I 

WHEREAS, Whit.'s Lumbir Yard has on hand ft1nds agc,Tigating a largir amount than is niCissaryj to ~ 
I 

carry on its busin.ss and m.~t its obligations in dui coursi, and it is advisabli that th. amount of 
~~hi capital stock be ri.duc.d from $100,000.00 to $80,000.00, by changing and n.duc:ing thi par valui, of 
~lhi sharis from $100.00 to $80.00: ! 

NOW, THEREFORE, BE n1 RESOLVED, FIRST, 1I1hat thr capital of this Corporation bi rsduc.d from i 
$100,000.00 to $80,000.00, by taking up and cancvlling ths outstanding one thousand (1,000) shar.s P_ f 
stock of th€ par valui of $100.00 iach, and issuing in liiu thinrnf on. thou.sand (1,000) sharis of ~hi 

· ~ par val1i of iB0.00 pir shar.. / 1 RESOLVED SECOND, That th11 Articl•s of Incorporation b• amandod by striking out Article 4 and! in-
' ssrting in thi placi thiriof thi following: I 

I.. "The simount of capital stock of thG Corporation shall bi $80,000.00, dividid into class.s an~ 
sharis as follows: ! 

(a) $80,000.00 common stock, dividid into on. thousand (1,000) shar.s of th. par valu. of $8~.00 
.ach. 1 

(b) Priferr.d stock, and all othir classes of stock - $ Noni." 1 

RESOLVED THIRD, That thi Articlis of Incorporation be further amarnied by striking out Articl~ 5. 
RESOLVED FOURTH, That thi Pr.sid.nt and 0icr€tary of this Corporation shall call in all out-I 

standing sharis of stock and cancil thi sam. and issue in liiu thiriof to each shar.hold.r, a cirtificat. 
~~ for thi sami number of sharis surr.ndirid bl such shar.hold&r. I 
t:t At a ms~ting of thi shar.holders of #hi ti's Lmmb.r Yard hild on thi 25th day of January, 1935, of 

which me.ting each and .v.ry shar.holder had mori than fivi (5) days writt.n notic., all of thi for~-
~going R.solutions Wiri adoptid by th6 following vot.: ' 

Total numb.r of sharis of stock - - - - - - - - - - - - - - - - .- - - - - - - 1,000 

& 

Total numb.r of shar.s of stock rwprisentGd at th. m •• ting - - - - - - - - 1,000 
Total nwnbiff of shar.s voted in favor of th-. ri.solt1tion - - - - - - - - - 1,000 
Total numbir of shar.s vot.d against th~ Bvsolution - - - - - - - - - - - - - Non. 1 

I hirwby Cirtify that this is a tn1s and corr.ct r~port of th. me6ting of thv shar.holdirs of 
Whit.'s Lumber Yard hild on th. dat. abov. mentionid; of th. vot. and of th. resolutions adoptid at! said 
mv&ting, and that a compliti list of th. sharehold.rs voting th.r.for and thi numb.r of shares vot.~ by 
.ach, is on firi. 

H. L. Whit., Pr.sidunt. 

Subscribid and sworn to bifor. mi on this th. 25 day of .January, A. D., 1935. 
Hatti. F. Rob.rtson, Notary Public. 

RiciiVid at th. offici 
githi: wit~ ~hi sum of $10.00 
for his op1n1on. 

. (nii Ford) , 
of the s.cretary of Stab,, this the 9th day of February, A.D.,1935, _tp­
diposi t.d to cover the recording fe;e, and riifirrid to th. Attorn.y G.p.iral 

Jackson, Miss., 
I havi .xamin.d 

opi~ion that it is not 

STATE OF MISSISSIPPI 

Walkir Wood, Secr.tary of Stat •• 
Fwbruary 9, 1935. . 

this amvndm.nt of chart.:r of incorporation of \'lhi ti's 1~bir Yard, and am ofi thi 
violative of th. Constitution and laws ~f this dtat., or of th. United Statar• 

Griik L. nici, Attorn.y Giin.ral 

~Ex.cutiv. Offic., Jackson. 
, .. T. hi within and for.going Am.indm.nt to th. Chart.r of In.cor_ toration of Whit~' s 1Lumb{R YMdti 

By w. W; Piirc., Assistant Attorni~ Giniral. 

a:otirovvd In tistimonv whir.of I ha.vi h.r,unto s.t my d and c · 1,1sid thi Gr.at 0.a 01 • ta i .w.;,~~ssipp+ .to Oi at.tlxia, tn.rs,. +ltn ctay 01 tib ua;r:y . • i.:>tnni t vonnwr, 1.rov.rnor. 'Dy · e ver 

I 

I 
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.. ·· · ,~eeted form of !mend men ta to Artielo s of Incorpor a~~:n for continuing Mississippi State ··1 ···- --··- . 
,:,a:na . ·· ,t. fornpan1e s issuing one olass of Preferred stoa-k •. 

Proposed .Amendments to Artiolee of Incorporation of 

.~o~J'!mrw 
· · v.1011 · · 

(State 

. tl•~4 ;ft!'~'lt lbat the oapital of this Corporation be increased in the sum of $10,000.00, 
•n•• · ot fl0,000,00 ot :P-l"e:terrect stock tU'lder the provisions of Seotion 52 of Senate Bill No 
tf 1914,1 aating the tetal capital of the Corporation #20,000.00, of which $10,000.00 is 
l'f flO,ooo,,ot 11 oo•ttn a tock. ·, 
·••l•i4;; feot.na. t•t ·wuler the proTi8ibns of_....,..._""l'T'_T"--r-""':~- the common oapi tal stock of 

J~lCJ.fl be teltlo•f·:111 the S'QJD. of '5,000.00; leaving jhe total common capital, after said re-·. ·oo. . · · 
. it, ,!'Jd.rl• Jffiat 110 distribution of aase ts shall be made to the shareholders of the Cor­

.J-•••on ot the t•4ut1on Qf the cc,aon oapital stock of the Corporation. but a sum equal 
.. t ,t· ••. id I'•:•. '·:otion t~all be U$e4 to charge off or wrfte down losses, substandarll: and/ 0r 

'll .... :.• ...... aeae~.• uat.·•.i~ .. '. sh. all_be trn. starred to turplus or undivided profits in accordance with 
· ·,ata of \be :r«tera:t.. Re1erve Board and/or the State Comptroller. 

lve4 J'ourth, !hat the Artieles of Incorporation be amended by striking out Article and · · p,l••• thtteof the tollowing: · -
-~~-P4of»1reetore shall consist of such number of shareholders, not less than five nor 
·n·-ftve, aa from time to time Shall b.e determined by a majority of the votes to which 
.. :I'$ &l"e at tlle time en~itled •. A majority of the Board of Directors shall be necessary t 
t\l,ura tor th~ transaction ot business.n 

·.· ... ;F3:t ...... •~ .... rttth .. 1· .. That. '·th.• Art:lcl. es of Incorporation be further amended by striking out Article 
•• . .ta••tt:tnc, n lhe plaee thereof the following: 
·,,, • .(l') Mount ela.s •• and shares of ca ital stock.---~he amount of capital stock of 

.a .. all. be · ; • Y e l'l o c asses and shares as follows: 
.. · ... O ... i. O.o .•.. o .. !JOO.par Yal.ue' of p:,efer:re.d sto. ck {subject to retirement as hereinafter provide.d) . aoo lhe,r•• ot the par value of '50. 00 (l) each; and 

. I00t00 pa;r value Of eouon stoek (subject to increa,se upon retirement of preferred 
•4 .. ln.)he ,secon4 puagraph ot section 4 of this Article __ } divided into 100 shares 
• o:t roo.oo •~oh. . 

.... b lfbz ,ot stoct ....... !"fhe holders of preferred stock shall not be held individually 
,. : . ·•· 

1 
· .· .·.; ~o lers· 1'or qy lebts, contracts, or engagements of the Corporation, and shall no .~. t'• •••••• .. •nts t• r1,tore irapa.irments in the oapi tal of the Corporation. 

~,;~cllJ. f•t••1«1 s,n J?t9tfriet: 1topk.---The holders of preferred stock, in preference to the hold 
'.:J\t .. e a Od .. iii.II e. fl .Ji!el 'to receive, when and u declared by the Board of Directors, out 

, ·.,t tht .. · htJul>J&tatJoa .•. f,i· .. ete~1nec1 aa provided in section 5 of th;s article ) a.ecru;., 
. . : t ,191. , :,f~) ·(httti~after referred ~o as the "Reoap1 taliza tion ~ate")• oash 

•· ,~t . · o .U · 11'flillag January 3l, 1935• at the rate of four per cent per annum of the pa 
#;j:a.'1.4 ~o 110~.~, ana the.r•after to and including January 31. 1940• at the rate of three an 
··1•tJ.t:,•:r. ••Ulll ot the: par value .thereof, and no more, and thereafter at the rate of four , .-.,-.~:t tht par·'l•lut thereof, ami. no more. Such dividands shall be payable semi-annu-
·.;blft~1 •n.4 .AllCtla, i, and ehall accrue, as to any given share of such stock, from the ···· .. tit•• of ~th &h9.N. t\1th 41'1'1dent.11e shall be ou.mula ti ve • so that if dividends at the fuJ.l 

·.el 'b7 t)l,la a&et1ot\ 3 to be pall on the preferred stock shall not have been paid upon or d -
••t""'P•7l .t•r auoli .pre:re:rt•4 stoot; the deficiency shall be fully paid or declared and set 
• JN :41,:S:4eiul or other d:lsttt1but1on, whether in cash, property, stoct_t or otherwise, shal 

~~aena., a•.t apart.• paid• or made in respect of the common stock. Dividends on the pre 
\•1'4all be 4teae4 tEt acorue from tlay to day. ·''/.'Bf•141 !n co•on s:t,ock.•;-1~1):f.vitlends or other distributions whether in cash, property; 

.~:.··.,I a![• 80 !on,·aa *1'11 shares of preferred stock are outstanding, be declared. or .. •.••tt1 p.•.•4.• or mate. in respect of.the common stock only out of the net profits of the Cor 
tlt-~Ct4 a1 provided in section .5 of this article ____ ) ~ccruing after the Reoapi tali-

. .. .· :'JI: ."'117. r~t1reme111' ff p7eferrea stock would decrease the putstanding oapi tal of the Corpora­
"' \hJ 111~!~ amoQt te1:uJ,red ;by law. the Board of Directors, prior to or simultaneausly rt~l~•m••'• shall tr•ntfer an amount equal to the aggregate par value of the preferred sto 

.trow reeei-Tea ••• up ter the ,retirement of preferred stock to a special reserve fund for 
;, ef eouon. atook d:l.,14•114•, ana shall declare on the common stock, out of so.oh special re­

;.a ·.41.'fJA.•n4 pa,able. in .. oemmon sto.ek. in an amount equal to the aggeegate par value of the 
:toot 10 rel'ilrea,. afflt the shar••· ot common stock i,equired for the payment of any suoh stock 
· l 'be .S:•••bl•, •1th0ta.t ll1J1. fvthe:, Tote on the part of the holders of stock of any class 

appto't'll on th•. pa:tit ot the State Comptroller. 
· o ·o .n.J o 1is •.---:For the purpose of this article . , the het profit 

. · · 1. ·· t-C>m a,e· 9 •rms "net profits• and •net loss" In· reports :,equired 'by ,. ~-,-.t tlte Ot;~ora:tf:fon i,hall be determined for each six months' period ending on 
or .... 1 I.O.,b7, dtduo'lil'lg.trofl the gross earnings from all sou.roes for such periodi 

·A:L). tXp•n••• to:r a-c.ek peri,od; 
.z,41.3.: .'.in:t,e. · · a n:et tw,t.iig suoh period; . . 
.aa, 1ollt~il , .... · B. 1:a.ph,.Jt:i.-1•4., · and such charge-offs and wri te~downs of assets and trans . •i- t,111. 111•fllf, '~:l.,1.tet ,,<>tite o.r surplus) for such period (including all charge-offs, 

~, .• ,it /to r•••,••• r•q1:Leatetl by the State Comptroller fbr such period) as may be 
·· .'ae ····· .' r · , •. r v on for doubtful 
........ JJ . • ) . • .. • •1 e e1"re .. • oc w e xe 
. · · t a 1 · i · o I or oration amended 

. ... J · 11111 · · • •• . •••••, u o e ex en on y a suo oases; e erm ne or 
.I,lllt ·i/ . • and •.1t••.Jowns of a.sse ts exoeed reserves previously ee t up theref'or in 

,,1 . ?•1! J:»1Jt:, per1tt, oi- available ,,_.,11oc•••a reserves; . . 
. . ··. ··. :f:f'f,·· . el.on ·t-,l' •11 tq,11' to.r suJh period inoluding taxes measured by income and taxes .•'1 ,._,,.,.rt>lJ.i) ., •toqJc in tht IQn>oration pa!d or payable by the Corporation for the acoount 

. : ............. ·. ••.·.l.· ltitfi '."·i.·.•.· .. •.~t .. · .. pre~U:.·4· ie•t• .. ·.' .·IUJh rigllt as the Corporation may have to recover the same; ,.. · .,t•·J.,. · _.,.a,t,,a tu. noh »61.td to aurplus as may be required by law; provided, however• 
· Mtetl •v.A•I IU'l)l'I• •• ••tuUe4 by' seotion '1• (b) of Senate Bill Jo. 22'1, Laws of 1934t 
\ .... be:, · ·. tttd .. .. f. r .. •• .. gro. ••• • . ...,.· n .. ·t.rt1•. 1a determining net profits available tor the dividend and 

•••• · . •tt1 ot tht,.Ji:'•f•i-Jell atoct; and . . 
· ·· · . . . i 1,i(I~ 1e,,11 1t an71 t• terminea in accordanoe with the provis~ona of this sectiot.l 5, 

11a .. · .• ...... ,11•.· .Jt•. oap.it. &l .. 1 .. •.•. '. 1.·"' .. • .. :ta.te1 aootum2l·. ate. d to and existing at the beginning of s11ch pario. d; .·· ln•••r·,· th•t •• :tel~e,1••• trom gross ~a~nings for the six months period ending...._."!!"""'!-................... • 
·••• be ••• ,b# 't~•,a•Jttf Ml eaarge .. otta or wri te-ltowns of assets or transfers to reserve 
, . i•~••· '°ip:tt'Ollt:, -~.~~ IJftoved 1~ f#Jri ting by Recons truetion Finance Cor.poration made 

~i~~;J.,,,;.'f?2ti::".:.t/:/ .. , ':. '~.~ii~i~k'Et::;/,' : . . 
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on account of loss incurred prior to or depreciation in a.sse.ts existing at the Recapitallization Date.I 
All recoveries over net book value on assets previously charged off or written down or against 

which reserves have been set up, and all transf~ir_~ _:e_..r9~ reserves to surplus or undivided profits 1 
(other than transfers made to reflect recoverie~a2J;ed as gross earnings), shall be considered j 
gross earnings for the respective periods during which such recoveries or transfers are effected. 1 

(6) Application of net profits.---As long as any shares of preferred stook are outstanding, the I 
,Cprporation, on each February 1 and August 1 (except that, as provided in paragraph {b) her~~f-no I 
payments shall be required pursuant to the provisions of such paragraph prior to August 1, /136) ! 
shall apply the net profits of the Corporation for th~ six months' period ending on the next preced- I 
ing December 31 or June 30 as the case may be, to the following purposes and in the following otder 1 

of priority: I 
(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or 

August 1, as the case may be. 
(b) To the payment into the preferred stock retirement fund (referred to in section 8 of this 

article ____ ) on August 1, 1936, of a sum equal to three-quarters of one per cent of the aggregate 
1 par value of the preferred stock at the time outstanding, and on each February 1 and August 1 there- i 

after, to and including February 1, 1940, of a SUJll equal to one-quarter of one per cent of the aggre.l 
gate par v..alue of the preferred stock at the time outstanding, and on each February 1 and August l j 
thereafter of a sum equal to one-half of one per cent of the aggregate par value of the preferred 1 

1stock at the time outstanding. In the event that the net profits of the Corporation shall on any suoij. 
;February 1 or August 1 be insu.fficient to per Ill.it the payment into such preferred stock retirement I 
jfund of the fill amount herein.above provided for, the deficiency shall be fully paid before any net l 
!profits of the Corporation s~all be thereafter applied to any of the purposes hereinafter specified i~ 
1this section 6. i 
i (c) To the payment into the preferred stock retirement fund (referred to in Section 8 of this I 
jarticle ____ ) of a. sum equal to forty- per cent of the remainder, if any, of such net profits; Pro-! 
lvided, however, That the aggregate amount paid into the preferred stock retirement fund in any one 
year' ih accordance with thEf requirements of this paragraph (c) need not exceed five per cent of the 
maximum aggregate par value of the preferred stock at any time' outstanding, whether or not any such 
stock shall have been subsequemtly retired or the aggregate par value thereof reduced in any manner 
iv,hatsoever: Provided, further, however, That unless otherwise elected, from time to time, by the Cor­
!Poration by action of its Board of Directors, it shall not be required to make such payment into the 1 

ipreferred stock retirement fund required by this paragraph (c) except from such net profits as may ha • 
laccgu..ed from and after December 31, 1935. · I · Subje11t to oomplianoe with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 1934, 
!any balance of net profits for any such period may be applied from time to time to such lawful pur­
~oses as may be determined by the Board of Directors, subject, however, to the provisions of section 
!7 of this article _____ • 1 
i (~) Limitations on retirement of stock.---Except with the approval of the State Comptroller ho I 
~refer.red stock shall be called or purchased for retirement by the Corporatiort unless the then unllm- j 
~aired capital, surplus and undivided profits of the Corporation, and the retirement funds provided 

~

or herein ( after 6iving effect to the pro·oeeds of the issuance of any stook issued to provide f'unda 
or such retirement) exceed $15,000.00 by an amount at least equal to the sum necessary to effect suo 
etirement. No shares of preferred stock ~hall be called or purchased for retirement unless all ao- i 

. rued 4ividends {whether or not earned or deelared) to the tividend payment date next preoeding the 
~ate ef such retirement shall have been paid on all shares of preferred stock at the time outstanding. 
I (8) Retiremen.t of referred stock b urchase.---Su.bject to the provisions of section 7 of this 
~rticle . , w enever e a ance in e preferred stock retirement fund shall amount to as much as 

tl,000, (5) ~he Corppration s~all (unless the Board of Directors shall elect to use the entire amount 
f such baland'in the preferred atpck retirement fund for the retirement of preferred stock by call 
s provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid; to all 

iolders of record of preferred stock at their respective addresses as shown on the books of the Cor­
oration, a notice specifying the balance in such fund and stating that the same is available for the 
urchase for retirement of preferred stock at the lowest prices (not in excess of the par value 
hereof and accrued dividends thereon. whether or not earned or d clared, to the date of purchase) of-

f
ered within. twenty days after the date of such notice. At the expiration of such twenty days; the ! 
orporation shallt apply such balance to the purchase ior retirement of preferred.stock, if obtainabler 
n accordance with the terms ofsuch notice. Within te~ days after such expiration, subJeot to the pro 
isions of section 7 of this article , the Corporation shall call for retirement, in the manner 
rovided in section 9 hereof, the largest number of shQres of preferred stock which can we retired 
rom the balance in such retirement fund remaining after deducting the amount paid or to be paid for t

1 he purchase for retirement of preferred .stock as aforesaid, and shall set aside from such retirement 
d the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced 

elow the glinimum amount of capital required by law. Subject to the provisions of section 7 of this 
rticle ___ , at any time and from time to time the Corporatlion may make such lawful transfers from 
ts surplus and/or undivided• profits to the preferred stock retirement fund as the Board of Directors 
ay determine. All shares of preferred stock purchased for retirement by the CorppDa&tion, whether 
rom the retirement f'Und or otherwise, shall be cancelled forthwith and shall not be reisiued. 

(91 Retirement o~ pre!erred stock_by call.--~Subject to the provisions of section 7 of this arti 
le . • the Corporation may at any time, at its election as expressed by resolution of the Board of 
!rectors, retire the outstanding preferred stock as a whole, or from time. to time inmpart, pro rata, 
r by lot in such equitable manner to carry out the purpose of thil!J section 9 as the Board of Director 
f the Corporation in its discretion shall from time to time determine, ( .. and provided always that the 
apital shall in no event be reduced below ;he minimum amount of capital required by law) by paying fol 
ach share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
hereon. whether or not earned or declared, accrued to the date of such retirement. . 

At least thirty days priiJirnwritten notice of every suoh retirement, stating the retirement date 
d the retirement price. and the place of payment thereof, shall be maiied, first-class postage pre­

aid, to the holder of record of each share lo be retired, at the address of such holder as shown on 
he books of the Corporation. Such notice having been so mailed, eaoh hol'd.er of shares so called for 
etirement shall be entitled to receive payment of the retirement price of such shares (without inter­
st) upon surrender to the Corppration, on or after the retirement date, at the place des~ated in 
oh notice of the certificate or cervifieates therefor in transferable form and if re ihred 

nser une or cem er nex sucoee ng e ecap a iza ion e. s gure repre-
enting approximately the unimpaired capital structure of the Corporation after tivihg effeet to the is 

e of the preferred stock; will be fixed by Reconstruction Finance Corporation prior to the purchase 
the referred stock. 5 Wb.1s ti e will be fixed b Reconstruction Finance Cor oration. 

Poper ya ampe or rans er. n case ess an a o es ares represen e y any sue oer ca 
a e retired. a new certificate shall be issued representing the unretired shares. From and after the 
retirement date (unless the Corporation shall default 'd.n payment of _the retirement price)• all divi-
d nda on shares called for re)trement shall cease to accrue, such shares shall be deemed to be no long­

outstanding, and all rights of the holders thereof as shareholders ot the Corporation. except the 
ght to receive the retirement price, shall terminate. ill shares so retired shall be canceled forth-
th and shall not be reissued. .. 

(10) Increase or d.ecrease of oapi tal stock: Amendments of Articles of Incorporation, eto .---By 
e affirmative vote of the holders. voting by o!asses, of' at !east two-thirds of the shares of each 
ass of stock at the time outstanding, and not otherwise. and subJeo; to sach approval by the State 
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tft1ltJ- iUid •uch other ooodi tions as at the time may be required by law .. --
. . )(t.) ,"1& ctapi tal etock of the Q01'l,tOra-Cion may be increased at any time and from time to time 
... 1•1u111g a4Gitiona1·1harol ot preferred stock and/or.common stock. and/or through the crea­
et oae o:r more atlii tional classes of stoek; provided, however, that no vote of the holders of 
.r,et.sto,t ahall be,required with respect to any issue of additional shares of common stock if 

r••tli-• proeee48 of suoh issue a~e to. be used for the retirement of shares of preferred stock; an 
.J.Atf fV'•h••, that AO vote.of the holclers of stock of any class shall be required with respect · ;-1••• -,t a,.cUlitional SM~,• of common stock as a stock fividend, pursuant to the second para­

,:,:•f •~!~t~on .4 ot this Artiole . . ill connection with the retirement of shares of preferred 
,t;' • ... • _, . .,. 

/;, ·()J ,fh.e cap! tal . atoelc of tht· Corporation may be decreased at any time and from time to time to 
.~""11 JIO't btlow the aaOimt at the time required by law; provided, however, that no vote of the •.•II tf. atoO\'t of aa7 elass shall' be re,uirfl~ with respect to the retirement of preferred stock; :;;:·on,•.·· ••m• of the (h:)rporatio.n·and or the :place where its operations of discount and deposit 

':Jo )e. earr1e4 .•n raJ. le oha•ge4t but this olause shall not be construed to abride the powers of 
;,i,..rt ·o:t Jtyect•ra· tm4e.t applicable law with reference to the establishment or chimge of looa-

:Wlf'ele-eill& o.t braaoh•a;. , 
· ·"(t),/lltae .U-'11el•• o:t Incorporation may be amended at any time and from time to time in any 

f 1 n,-,,.,. lut ao,t ao as to ohang• .the i-espective voting rights of the preferred stook and com­
.· d to. 10N •• ~ ot t1u, prefer:,ea stoeJc remains outstimding; 

;::(tl, .. ,f;N'])oration may be con111ol.iclated or merged into or w1 th any other bank; or may acquire 
·· :J>•,,_•:Ual.lf all of th.• asae is and business of any banking oorpora tion or trust comp any; 

,.:&\l •r •ul•hntially all of the· assets and business of the Corporation may be sold or othe -. ;... •t, ·, . 
; ._, ,,..,oration may go into yoluntary liquidation; and 

·. planJ et teo:,c-.ntiatie.r:i' of the Qorporation may be carried !!into etteot---
,, t,, )l.oweYtU'"; •;b.•t 11 -.na aa long ae the voting rights of the preferred stock are ineraas d 
•• With tae provis:lona of sections 12 or 1i of this Article.,.......,....--- and the fair value of ,,"•t t,;e a..,_oratio». as 4etermined by the State Comptroller shall be less than an amount 

... ··. ;- al1. O;t f.t-e l1abil;1,1••• including all capt tal stoct outstanding, any of the actions speci-
,, ... •.·•·•; .. ,~lh. , tw. tt80~llg p:arag., ~»he. {II'). to (k) 1.nol~sivei· of this seotion 10 may be taken by the affirm · Jtile, et 'Wlo~tld!'tla of th.$. votes to which the ho ders of all classes of stock, voting as one 
,, .'.· ... :.a .. ),jh .. • t1m•.•.JJ .. ttt .. l•I, and not otherwise!. except that the Corporation may not be put into 

11t11ilat:lea wi\J:io,t the appro:val C>:f the 5tate Comptroller. 
,:llltllt.ize. rJl!'!!l.t .. ""1:tn oaae of any 1noreas,a in the cap!tal stock o:f the Corporation of 
·f?if1Jiii'. '67 ••1 of a •tock. flividend, the new shares shall be offered for subscription to 

,.lff ,.-eeord of all aharet .. o:f' stock o.f that class at the_ time outstanding! in proportion tot 
l''·,t,<fhaSt•• et suell s;bock of tll,at class.held 'by them respectively, by mai ing; first-class 
· .: ' . t, to nob ht>ldel's• at theil' :respective addresses as shown on the books of the Corpora . . . •~•l>l• •ub1e16ption warrants exercisable at any time on or before thirty days from the 

1,,aell, ••:tlin&,,, It -.t tlle •api;ration of sueh subscription rights; any of the new shares have 
'.f'tllle,ett'bel. to~, •ueh •harea, ehall be ottered for subscription to the holders gf record af 
,1::1)lc•i•• of et1ct, ot 1.1'1 other-. olaaeee at the time outstanding, in propo:rtion to the number 

... ',,lla,:r•;• he1c1 bJ \.b.tllt respeetiveJ.1 •. and notice shall be given as above provided. If at the 
,':'lioa·,•t both of such 1ubec:ription .:,tghts any of the new shares have not been eubseribed for, 

*M•r~bt4 new •••• may be iseuet and sold at such price. not less than the par value there 
, , J't,so,1 t.J).4 on such terms as the Board of Directors may determine • 

. 
:'.9;t·Ba. > .. • .. · ... 11JM. t11~-... 1. ·(a).--•»• aa otherwise provided in. sections 10 and 13 of this. article 
,ii7:DI, 1.1m!o.n I , each hold.er of stock of any class shall be entitled to vote on all mat 

· :>Ytit · tor ••• 1:ba»e ot atoolt o:t amy elas1 held by him. . . 
):J~ a.1l'.•~••t1eaa o.t 41re•tore• eaeh holder of stook of any olass shall have the right to 
';',.ffl)t•• al+te11hle to 'lihe number ot shares owned by him for as many persons as there are 4ireo 
,J.t'..,,1eote4, o,r, tJ c,-ual.ate aueh vo\ea and give one oandidate as many votes as the number of 

., ,-1.'jJll•J )1 tht aub•r of votes allecable to his shares shall equal• or to distribute su h 
th• •••· prbeipl• QOJlB aa. man, eandidates as he shall think fit., 1-. ••••· •• au.1 aa;two eemi~annual dividend payments (whether or net consecutive and wheth 
:,:az.11el.t-r leolaiaetJ •• ·th, pre:t'er.tted .atock shall be in arrears (exclusive of any such cliv-

)itf,1t,·,aa1·.,e pa7able &t &117 tiOle within three f5) months from the date ot issuance of the pre­
'; tf«*lt :tll••1· od ,Util all UJ't&ra of dividends upon the preferred stook shall have been 

the :r;:u:Ll I vltenCl .. tl'l th• outstanding preferred stock f.er the then ou1•ent semi-annual 4iv• 
;jCS:t:leG ehal). ha'ff been «eolaru and ·.fuhas set apart for the payment thereof, the holders of 
·,,I· ·atoet at the t1111e outstar.idin.g, shall be entitled, as a class, to vote on all matters twice 

tr tf the 'fete1 'lo which the holde.rs of common stock, as a class• are at the time entitled, 
·loller of Jfttfl.rJ'e&l stoolc shall be entitled to a pro rat-. share of the votes to which his 
ea;1,1ea~ ·. . · . 

. ·r :t , . .ll ..,. time While the ·•otea ef the preferred stock are increased as provided in paragraph 
.tt:·.: . a ••et.ion 11 tr in aubpara.g:rap'.b (2·) of section 11 of this artiole __ , any oite or more of 

•. · ,,.,it.rs; otfieer•• or eq>lo7e1e of the Corporation may be removed at any annual or special 
· ,J/tt 1har•ll•lder1, for oi- w1 tbout oau_i,e, and their successors elected, by the affirmative vote 

.t•,.illlrl# tt th• 'fotee to ;which the holclers o:t all. classes of stock. soling as one class; are at 
:tl• · en)l .\let. . · 

.. (Cll{) .. l1tll.•! ··DUD.I :ttiO•l••••ll •. t any time while the Reconstruction Finimoe. Corporation s. hall 
· ie,Jill:fian. iwtiiiy-lfye per cent of the total number of shares of preferred stock at the time ~---'~ ' ;•). ·.ftie ••11>0.-&'U,on shall be 1.n an•ars in the payment of as many as two semi-annual dividencll 
ildetl,.e:t; o•·n•'b eeneteV.l1'\'e ,uid whether or not earned or declared) on the preferred stock 

•• 't· ot &IQ" ·~ 4$'\'1t,n4 whteh raaj' 'be payable at any, time w1 th three (3) months from the, date 
\ ........ • ,t th• ::prete.:i:t,,a . ,stoeth · o:r , 
•,'.id-._');•• -~•• .J:a14, J.•to the preferred stook retirement fund (re:f'erred to in section 8 of thi 

·' .. ,. ·.•·~.,,: ...... ·.·.· ,:, . ·J·:·1·Jl·.· •.•cer4uee wit·k.the r .. •,u1.rements of paragraph (o) of seotion 6 of this article , 
,I a!•r '•br•r1 l, itz,. a.ball ,ll.ot ha"fe amounted in the aggregate to five per cent of. the -max_ .... 
•,.-:,;'f"1.'lt of the preftr,.,c eto,e:t t,J any time outstanding (whether or not any such stock shall 
'btlJt sub.1,,-.,,11,i,,retirecl.t;r the a,:g:,egate par value thereof reduced in any manner whats4)ever) 
lJtl. ,, \he aQ'be;r of c,a1•a4ar 71ars which shall have elapsed since January 1, 1936;. o:r 

... /·ft·) !be Jai:, .1..i1.1 of the ase1t1 tf. the lamking eorpora tion as determined b:, an examination of 
. ).aklng 0-,,,a.tio.1 b7 tJl• Re,o»atnetion Finance Corporation (whioh may be mad.e by the Recan­t~•• :r111-.n•• Ct»p-.11ratio.n •••• ix,. each calendar year lit the Reoonstruotion F1nan0e Corporation 
., 1i,*.··' ·.··~.l.,ttJ:l,.~r "'• •. et•r.m.net by the JJtate ComptJ'oller,. shall be less than an amount 1qu.al to al tu 1:l~lllli:11••• iaolu4in& all oa:pi tal a took outstanding; or · 

,, ·. '..fl·l\lh• f:ti-p,:ration 1llaU 1'!&late or fail to observe any of the terms• provisions, er oon4itio s 
.:::11a, .uiie-1,a •t I.ae1oi,,a:rat10• .. -· ·. . 

< ... ·:.;;. · .'ffi. · ... •Ir•.· .. •.:tt•r •. ti:. :ttt. ~Jl· .aot.10•. :(rom· .... •.•. •o•et.ruetion Finance Cor:J.>oration of the existence of any of 
.. 4 ee,al1t1•n• ant•• long as aq ot;,ea:td conditions in (a), (b), (o) and (d) above shall continue: 
;; ... ft) U ... l 11.reo.·toy. •.•.· ot.fl•e.rs a.nf"•m.pl.orees.of the Corporation shall receive compensation a:IJ 
·ftt ••i .. exctt4illg neh muimwa. 11•1 t•:H.ons as may be fixed by tpe vote of the holders of a majori t 

, t·· 1n, '1t,. p.r•ter:,.~_ e1i~ot. at 'bhe time outstanding • .. JJk,-,•• ,Reecu11tl,1):lf•J*o•· JJJiano•. 80.f;p:ora.'lion, with the approval of the State. Comi:,troller, at 
,a; lltt~~ tl\«i: 'QJt,/lbl.t any 41rector• officer or •lllPloyee .of the Co:,poration 1s 
· · ·. ,,11 .... f· · · · a1i1,GA a.a ,uu,atiefaotory, a11~ in case suoh li~eoto:-, Gttioer 

Jiiii~:t;~~;~:j' 
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or employee is not removed from off ice (and' if requested By Re cons true tion Fin'ano·e <forp"or'atfo'n;""---- -· I 
replaced with a director, .officer, or employee satisfactory .. to i tJ within thirty days after receip.t I 
by the Corporation of such notice, then, and until such removal and replacement shall have been ef- 1 
fected, the holders of preferred stock at the time outsttrnding shall be entitled, as a class to vote I 
on all m~tters twiue the number of the votes to which the holders of common stock, as a class, are -r 
at the time entitled, and each holder of preferred stock sh~ll be entitled to a pro rata share of I 
the votes to which his class is entitled. or~ ! 

(3) The Corporation shall not directly or indirectly purchase or~acquire any real estate for it~ 
own use, or lease any real estate for its own use for a term longer than one year, without in each ! 
case the affirm.a.ti ve vote of the holders of a ma.jori ty of the preferred stock at the time outstand- ! 
ing, or a written waiver of voting rights in respect thereto by the ijolders of such majority; pro- ! 
vided, however, that this :J.imitation shall not apply to real estate acquired under the provisions of! 
sub-divisions 2 and 3 of Section 5~ of Senate Bill 22~, Laws of' 1934. 1 

(4) The Corporation shall not incur indebtedness maturing more than one year from the cre:atinn I 
thereof, without the affirmative vote of the holders of a majority of the preferred stock at the 
time outstanding or a written waiver of voting rights with respect thereto by the holders of such 
majority, but the indebtedness herein referred to shall not be construed to include the issuance of 
oi~culating notes and the acceptance of time deposits, which may continue to be accepted by the Cor­
poration 'llnder such conditions as may be provided by law. 

{14} Ri hts of referred stock on 11 uidation.---In the event of any receivership, conservator­
ship, liqu a on• sso u ion, or wining up. of he orporation, whether voluntary or involuntary, 
before any payment or other distribution, whether in cash, property, or otherwise shall be made to 
the holders pt common stock, the holders of preferred stock shall be entitled to receive, for each 
share of such s·tock held by them, an amount equtl to the par value thereof, plus an amount equal to ! 
all unpaid dividends thereon, whether or not earned or declared, acorued to the a.ate of payment, but / 
shall not be entitled to any otherx or further payment; provided, however, ;hat a.merger or oonsoli• 
dation in accordance with law and these- Articles of Incorporation, shall not be deemed a liquida­
tion, dissolution, or winqing up of the Corporation within the meaning of this section 14. 

• (a) Officers .-... -The· Board of Directors shall elect one of its members President of 
the Co_r_p_o_r_a ... t"""i_o_n-. The Board may dasigna te a director in lieu 'of' the President to be Chairman o:t the 
Board, who shall perform such duties as may be designated by the Board. The directors shall have. 
power to elect one or more Vice Presidents, at least one of whom shall also be a member of the 
Board of Directors, and who shall be authorized, in the absence or inability of the President from 
lilly cause, to perform all acts and duties pertaining to the office of president except such as the 
Pr-e-si:dent only is authorized by law to perform; and to elect or appoint a Cashier, and such other 
officers and clerks as ~ay be required to transact the business of the Corporation; and subject to 

. the provisions of 3u.b-paragraphs (1) and (2} of section 13 of article hereof, to fix the salar-
' ies to be paid to them, and to continue them in office or to dismiss tliem as in the opinion of a 

majority of the Board the interests of the Corppration may dmmand; 
' (b} Powers of Board of Dire ct ors .---The Board of Directors shall have the power to define the 
duties of the officers ahd clerks of the-Corporation, to require bonds from them, and to fix the 
penalty thereof; to regulate the ipanner i~ which election of directors shall be held and to appoint 
judges of the elections; to make all by-laws that it may be iroper for them to make, not inconsist­
ent with law and these Articles of Incorpo~ation, for the general regulation of the business of the 
Corporation and the management of its affUrs, and generally to do and perform all acts that it may 
be legal for a board of directors to do and perform according to law and within the limits of these 
Articles of Incorporation. 

, S ecial meetin 7 s of shareholders.---Except as otherwise specificially provided by 
statu_t_e_,_s_p_e_c-i-.al mee ings o e share o ers may e called for any purpose at any time by the Board 
of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. 
Every such special meeting shall be called by mailing, not less than ten days before the time fixed 
for the meeting, to all shareholders ~f record entitled to act and vote at such meeting. at their 
respective addresses as shown on the books of the Corporation, a notice stating the purpose of the 

1 meeting. Such notice may be waived in writing. 
i Resolved Sixth, 'fuat each shareholder of record may subscribe within five days from ahd after 
· the date of this meeting to each issue of preferred stock in proportion to the number of shares of 

oommon·sto·ck of the Corporation standing on the books of the Corporation in his name; and 
Resolved Seventh, That the Board of Directors through its proper office~, at the expiration of 

the said five days, shall sell the unsubscribed portion of sucij preferred seock at suck price (not 
less than the par value thereof) to aeoonstruction Finance Corporation ahd/or to such other person 
or persons as the Board of Directors may deem advisable. · 

l~, ~:.~~ta:_;~~~,;;11~J.
0f1.1~h~r~~~;:~o~~L~f~,~~~;·iJ::e~;~j , feXi;j• (:%:t~)·· held on January 8, 1935, 

10 days' notice of the proposed business having been given by registered mail; all of the forego­
ing resolutions were adopted by the following vote,---the affirmative vote representing 63% of the 
total number of sijares of capital stock outstanding. · 

Total number of shares ~f capital stock One Hundred Fifty ••••••• 150 
Total number of shares represented at the meeting Ninety Four ••• 94 
Total number of shares voted in favor of the resolution 

Ninety Four •••••••••••••••••••••••••••••• 94 
Total number of shares voted against the resolution Nohe. · 
I hereby certify that this is a true and correct report (a) of the .number of days' notice, liv-

en by registered mail, of the meeting of shareholders of this .. barµc held on the date above mentioned; 
(b) of the vote and (c) of the resolutions adopted at said meeting and fd) that a complete list of 
the shareholders voting therefor and the number of shares voted by each is on file in the bank; Ce) 
that no shares of stock of this bank owned by this bank were voted at said meeting; (f) that no 
shares of stock held by this bank as sole trustee wero voted at said meeting; and (g) that no stares 
of stock of this bank held by this bank as co-trus*ee were voted at said meeting by this bank; and 
h) that n~ director, other officer or employee acted as proxy at said meeting. 
(SEAL OF BANK) J. A. Bateman• President 

Subscribed and sworn to before me this 21 day of Jan. A. D. 1936. 
(SEAL OF NOTARY) John T. Miller, Notary Public. 

Received at the office of the Secretary of State, this the 4th day of February, A. D. 1935, 
together with the sum of t10.oo deposited to cover the recoriing fee, and referred to the Attorney 
General for his opinion. · Walker Wood, Seeretar,r: of State? I 1'811l!n::i,: Jackson, Miss., February 4, 1935. 

I have examined this amendment of charter of incorporation of, Bank of Myrtle, and am of 
opinion that it is not violative of the Constitution md laws of this State, or of the United 

Greek L. Rioe, Attorney General. 

the I 
States · 

State of Mississippi, 
Department of Bank Supervision, 
Jackson. 

By W.W. Pierce, Assistant Attorney General. 

I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have examined 
the proposed amendment to the Charter of Inoorporati~n of Bank of Myrtle1.Myrtle, Mississippi, whe,re 
in 1s proposed to increase the oapita.l stock of said bank in the sum of t.1-0 000.00 by the issuance , 
of $10,000.00 of Preferred Stock under the provistons of Section 52 of Chapter 146 of the Laws of ! 
the State of Misais1ippi for the year 1934• and contemporaneously therewith to reduce the common I 

I 



.,, ....... , --- , ... ':' -- ,..,.._~ -~-· . _,., ~·~-·-;.:=~~!!.!'.".'~;;-:;_';.~"~ .--,:.:,;-·': •. :~~~.--,.~,':.~"','~.=,.;:::;;:;;:;"·: 

i•3. Of at.id ba.Dlc .tt-ern.jl0,000t00 to $5,000.00, making the total capital ofBank of Myrtle 
f00,09'Q fl.0 1000•00 ot which ie Prtferred Stock and $5,000.00 is Uommon Stock. and I do 
IJ ·,an;tro'I• ,,,_, propoaea •mendme.n t • 
.. · •••• .. Q.!f aq h&.nd and the 1eal of the Depa.rtment ot. Bank supervision, this 4th d,ay 
./lnAilT't 1980. · . ·(SEAL) M. D. :Brett• State Oomptroller. 
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RECORD OF CHARTERS 34 .. 35 .. ,,_STATE OF MISSISSIPPI 

Suggested Form of Amendments to Articles of mncorporation for Continuing Mississippi State Banks and 
Trust Companies issuing one class of Preferred 3tock. ·· 

Proposed Amendments to Articles of Incorporation of 

PE(llPLES BANK OF JONESTOWN 

Jonestown 
(<H ty J 

(Name of Bank ) 
Coahoma 
{c'()un ty) (State 

RESOLVED FIRST, That the capital of this Corporation be increased in the sum of $7,500.00, by 
the issuamce of $7,500.00 of preferred stock stock under the provisions of Section 52 of Senate Bill 
No. 227, Laws of 1934, making the total capital of the Corporation $17,500.00, of which $7,500.00 
is preferred and $10,000.00 is common stock. 

RESOLVED SECOND, That the .Articles of Incorporation be amended by striking out Article 4 and 
inserting in place thereof the following: 

ttThe Board of Directors shall consist of such number of shareholders, not less than five noi 
more than.. twenty-five, as from time to time shall be determined by a majority of the votes to which 
all shareholders are at the time entitled. A majoraty of the Board of Directors shall be necessary 
to constitute a quorum for the transaction of business." 

RESOLVED THIRD, That the articles of Incorporation be further amended by striking out Articles 
8 and inserting in the place thereof the follovving: 

• , • (1) Amount, classes, and sh~rea of cal?ital stook.---The amount of capital stock 
of the Corporation shall be $17,500.00 divided into cl~sses and shares as follows: 

1

. 
(a) $7!500.00 par value of preferred stock (subject to retirement as hereinafter provided) di-

vided into 25 shares of the par value,-0f $60.00 (1) each; and , 
(b) $10,000.00 par value of common stock (subject to increase upon retirement of preferred i 

stock as provided in the s~cond paragraph of section 4 ·of this .Article ___ ) divided into 100 share~ 
of the par value of $100.00 each. , j 

(2J Assessabilit~ of stock.---The holders of preferred stock shall not be held individually re­
sponsible as such hol ers :!'.'or any debts, contracts, o;r engagements of the Corporation, and shall not 
be liable for assessments to restore impairments in the capital of the Corporation. 

(3) Dividends on preferred stock.---The holders of preferred stock, in preference to the holder 
o:f:' ... ftommon stock, shall be ehtitled' to receive, when and as declared by the Board of Directors, out o · 
net profits of the Corporation (determined as provided in section 5 of this article 8) accruing afte 
Feb. 1, 1935 (2) (hereinafter referred to as the "Recapitalization Datett), cash dividands thereon to 
and including Janus.ry 31, 1935, at the rate of four per cent per annum of the par vru.ue thereof, and 
no more, and thereafter to and including January 31, 1940, at the rate of three and one-half per cent 
per annum of the par value thereof, and no more, and thereafter at the rate of four per cent per an-

I num of the par value thereof, and no more. Such dividends shall be payable semi-annually on eaoh 
l February 1 and Au.gust 1, and shall accrue, as to any given share of such stock, from the date of is-

l suance of such share. Such dividends shall be cumulative• so that if dividends at _tpe full rat,s rs 
1 

quired by this section 3 to be paid on the preferred stock shall not have been paidi-:J'br declared ~ 
i and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart 

before any dividend or other distribution, whether in cash, property, stock, or otherwise• shall be 
declared, ordered, set apart, paid, or made in respect of the corrimon stock. Dividends on the pre­
ferred stock shall be deemed to accrue from day to day. 

(4) Dividends on common stock.---Dividends or other distributions whether in cash, property, 
stock or otherwise, shall, so long as any shares of preferred stock are pu.tstanding, be declared, or­
dered, set apart, paid, or made in respect of the common stock onl~ out of the net profits of the 
Corporation (determined as provided in section 5 of this article 8} accruing after the Recapitaliza~ 
tion Datez 

If any retirement of preferred stock would decrease the outstanding capital of the Corporation 
below the minimum amount required by law, the Board of Directors, prior to or simultaneously wijh 
such retirement, shall transfer an amount equal to the aggregate par value of the preferred stock so 
retired from reserves set up for the retirement of the preferred stock to a special reserve fund tori 
the payment of common stock dividends, and shall declare on the common stock, out of suoh special rei 
serve fund, a dividend payable in common stock in an amount equal to the aggregate par value of the 1 

preferred stook so retired. and the shares of common stock required for the payment of any such stoc 
dividend shall be issuable without any further vote on the part of the holders of stock of any class 
or any further approval on the part of the State Comptroller. 

(5) Determination of net profits.---For the purpose of this article 8, the net profits or net 
loss (as distinguished from usage of terms ~net profits" and "net loss" in reports required by the 
State Comptroller of the Corporation shall be determined for each six months' period ending on De­
cember 31 or June 30 by deducting from the gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued du.ring such period; 
(o) All losses determined during such period, and such charge-offs ~d write-downs of assets and 

transfers to reserves (whether from income~ undivided profits or surplus) for such period (including: 
all charge-offs~ write-downs and transfers to reserves requested by the State Comptroller for such l 
period} as may be reasonably necessary to m:i:ke proper provision for doubtful assets, depreciation, J1:Jf 
and undetermined losses, but to the extent only that suoh losses, determined or undetermined• ohargei 
offs, and wri te-llowns of assets exceed reserves previously set up the re(or in such period or any : 
prior l?eriod, or available unalloca tea reserves; ! 

(d) Provision for all taxes for such period, inc+uding taxes measured by income and taxes based I 
on the ownership of stock in the Corpor:..tion paid or payable by the Corporation for the account of 
its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) SUoh transfers for such period to surplus as ma1 be required by law; provided, however, that 
transfers "to earned surplus as required by section 7- (b) of Senate Bill No. 227, Laws of 1934 • shall 
not be deducted from gross earnings in determining net profits available for the dividend and re­
tirement re uirements of the referred stock· and 

er share par value of the preferred stock.will be fixed by Reconstruction Finance orpora­
Insert date on which Articles of Inoo oration amended b shareholders. 
e ne · oss, any, de ermine in accor ance w e provisions o is sec on , accrue 

since the Recapitalization Date; accumulated to and existing at the beginning of such period; pro­
vided,however, that no dedaotions from gross earnings for the six months 1 period ending June 30, 
1935• (3} need be made byv reason of any charge-offs or write-downs of assets or transfers to re­
servea required hy the State Comptroller and approved in writing by Reconstruction Finance Corpora­
tion made on account of loss incurred prior to or depreciation in assets existing at the Recapitali­
zation Date" 

All recoveries over net book value on assets previously charg~d off or written down or against 
which reserves have been set up, and all transfers from reserves to surplus or undivided profits 
(other than transfers made to reflect recoveries already treated as gross earnings), shall be con­
sidered gross earniis for the respective periods during which such recoveries or transfers are ef­
fected. 

(6) Application of net profits.---As long as any shares of preferred stock are outstanding, the 
Corijor%tion~ ~n.. each Fobriary 1 and Augµst 1 (except that, as provided in paragraph {,) _hereof1 no 

:iii!:•bti:!i~bi,t:1~;fl!s!sf2~:!~~~ig~it!fivt~~0i~e:ii~;~~jti!~i~i2B~!~ail, ffiffj t!fl:!r,~ 
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the :1u11.t111et1t of d1v1clelltle on the outetanding pfe.t'erred stock .accrued to such February 1 
'· ···u the caat may be. 

·'1b.··. he. ».·.•y.me.nt ·1. nto the ,reterzaea ·stock retirement f'lihd (referred to in section 8 of this 
eJo.h ~at l; 19Z6, of a sum equal .. to three-quarters of one per cent of the aggregate par 

jf t:tie prtterrecl stock at·the time outetan<Ung. and on each February 1 and Augustl thereafter. 
. ._,OCudill& lPebl"t&ty l, 1940, of a sum equal to one-quarter of one per eent of the aggregate 
f''1J1.I c:.t,; th•. ptfttrred stock at the time O"Q.tstandihg, and on each February 1 and August 1 there­

If a l'UI •tu.al to one-half of one per cent of the aggregate par value of the preferred stock 
·)tmt oi.t9:-;ancUng. In the ev•ll.t that the net profits of the Corporation shall on any such 

f l t1f "'QS'ilst 1 be 1nauff1o1.eAt to permit the payment into such preferred stock retirement 
t. ,l'le., full amount hereinabove provided for, the deficiency shall be fully paid before any net 
· :, ,.,;t' .the Ce~oration shall be thereafter applied to any of the purposes hereinafter specified 

1 

J'.;.JJll.tfOI\ 6 • . · . I 

·.·'.··· .... •.·• .. ··o·········· .. ,·t. ·.•.• .. ·:pay. m.en. t· ... 1».io the pr•fe.rred stock retirement fund (referred to in section 8 of this arr , ·t. 1 ot • .... •tual te;> fo:rt1 p•r ocu1l o:t the remainder, if any, of such net profits: Provided. rr-•t the ·agg,e.ga'te amo1;mt paid into the preferred stock retirement fund in any one year in 
.• : .!11:lll the J-•iJ.uJ.rements of this paragraph Ce) n·eed not exceed five per cent of the maximum 
l'f ,.,. value ot the preferred a tock at any time outstanding; whether or not any such stock · 
· · )lfr)l ••••••tt,•ntlJ i-eiired ,r the aggregate par value thereof reduced in any manner what­

e>'tlt•~ :r,:r•l•r, howeYel*; !'hat ~less otherwise elected, from time to time• by the Corpora-
• of 11, :Board ot JJ1reotor1, .1 t shall not be :required .. to make such payment into the 

•fk :f'eli:temeat. fun.ell :t•ttd:tel 1>y this paragraph (c) exoept from such net profits as may 
. i·t f~Oll '1:l4. after Deoembir fl, 19i5. 
· · ;•• tem,liaae• with the provisions of section 7 ... (b) of Senate Bill No. 227, Laws of 1934, 

.of ae'J.p:,rof.l'.l,s tor any euoh per1o4 may be applied from time to time to such lawful pur­
J;)t ••t•t11;11.PI by 1lhe 1Soar4 o.f JJ1reotors; subject, however, to the provisions of section 

• a,.· . . . . . 
·e Jt -1 emetl't of e oek.--l'!'ll¥oept With the approval of the State .Comp.troller no pr -

. · • ea • or ))VO aae o:t .re $irement by the Corporation unless the then unimpair d +•• !Ind _,1Ti4tcl profits of '!iht Corporation, and the retJreme.n.t funde provided for he e ... 
. 1-«:•t ... t···.·.·.·.· .. ·.•.••. th ... • .:preet•d• of the lasuanoe of any atock

1

~"toprovide funds for such re-IC .'1'1,,00,.00 fli 'by u amount .at least equal to the sum necessary to effect such re-
, ,ll-:r•I it JN:tt~•ct etock IJhall -b,e called or purohased for retirement unless all aocru d 

. •r •r aoi eai-ne4 or declare&·) to th• dividend payment date next preeeding the date o 
. l uve 'beu: »•14 •• all shares of preferred stock at the time outstanding. . 

, · ft ,· J ,to . · · ella • ·1#·~5'u.bjeet to the prs2y1a1.,o~ of section. 7 of this 
· • .... • . • -p:te •~• • ook retirement funl/l\trl:i muoh as ti,000.00. the 

-'('Pll••• the Joal!'i o:t Mreeto.J'a shall elect to use the entire amount of such bal-
1'6l'•.ti-el •*•• t-elil!'emea\ h.r.l4 for the :,e tirement of preferred stock by oall as provi4-

" f h•••i) withi~ teii' la1a. ther••:f'ter 111a11, tirst ... elass postage prepaid, to all holders •t,•«;,. ,took at their :respeetive addresses as shown on the books of the Corporation, 
a til'J!e bal~•• 1n euch .. tuat ud stating that the same is available for the purchase 
J)nten•I •tock a.t the lowest pr:1oe11 (not in excess of the par value thereof ana 

• .. ·.·. thereoa.t ".· he'.th.•r or not earned. · or declared• to the date of purchase) offered with-
·iif9er· the «at• of suoh notioe. At the expiration of such twenty days, the Corpora-

: Jl'lO . .h 'balanee to the ]).wchase :r·or retirement of preferred stock, if obtainable..,, in 
the terms .. ot such Oec'Jice. Within ten days after such expiration• subject ~o une 
ti1tp '/ of. this artiel• s. tha Corporation shall call for retirement• in the manner 
,, • ._ _9 '.blJteof1 the ·large•• ·•umber of shares of preferred stock which oan be re tired 

;S• aueh re 1-1reu.u1n'I fUd remaining after de duo ting the amount paid o:b to be paid for 
• :;te ,,til"eme·•• ot preferred stook as aforesaid. and shall set aside from such re ti.remen ·· ••••·••C1 to etteet an.ch re t1reme11t, but the minimum capital shall in no event be reduced t.• amt,;mfl . of oapital :tet,uirea by law. Subject to the proisions of section .7 of this 
ct· a:ay .tt•• and tro11. t:lt• to time the Corporation may make such lawful transfers from its 
/tr..~l!T$4t4 profile to, .the preferred s~ock retirement fund as the Board of Directors ma 
·~ ·lPl'•• of pl1'eferred stoclt J)\\rchased for retirement by the Corporation, whether from *' had, or 4.Wtheitwiae, Jh11ll be eaneelled forthwith and shall not be .re1sned. 

'eibe :I· , r et . ·teolt b e 11· ,... ..... 8\1bject to the provisions of section 7 of this ar-
; ... . . · J · m . a , · e, · • . s e action as expressed by resolution of tlie Board of 

,t·»eti:tfl t~e 01,\ta;anf11ng ;r,:teri-ed ,a:rtock as a whole, or from time to time in part. pro ra ta, 
·~: la .. noh tt)l.1,table maum•r to earry f>Ut the purpose of this section 9 as the Board of Direc-
·.,\ ·· tration 1,.i 11Ja. 41sor• i1on shall frGm time to time determine (and provided always tha 
· · • l :b1 n.o ,vent be· ret.uced below the minimum amount o:t oapi tal required by law) by pay 

. ~· io l,)t."_.rei1rt4 • r•tlrement 1>rioe equal to the par value thereof plus all accrued 
··· · ,,n, ttlleth·er er aei 1Jarnecl o» declared• accrued to the date of such retirement. 

. ~rty tlaye p:r!of' :•~1 tten . .a•.t1ct of every such retirement. stating the retirement date 
. Jiremtat Jrie•• Gd the plaee of payment thereof• shall be mailed• first-class postage pre 
:\hJ hol4•r ot. reoorct of eaoJ share to be re tired, at the address of suoh holder as shown on 

.. :t!' •h• f~o:ratj,011. 8'10h not1oe h&:Ting been so mailed• each holder of shares so called to 
· -~ 'be ••Uil.'et te rec:,eive pt,ment of thex retirement price of such sharea (without i.n­

o» tur••«•:r ·t•th.e. (hJJ1)f!fltio.rr• e.n or ai-te.r the retirement datei at the place designat .. t ,'ai~~t••t ·~ .. the oert1:t101le or oertitietAies therefor in transferab e form and• if required• 
l'hN•« :rei t!'Ulfer, la ease less thu_fff the shares represented by any such certificate 
,t; · a. •~• l~tit:loate· ah.all. be 1ene4 representing the 1flnreiired· allues, l'rom and after the 
. . .,J11,J1: ,,_~••• .~II.• Ootporatio,O shall Jefaul t in payment of the retirement price), all~_fi vi ... 
elili-•1. ea11e4 · fer r,,.t.rement eh.all ••••• to. accrue. such shares shall be deemed to be'~on°ge 
ig',ailf •ll J!pt1 ti th• .holder;, theiteof' as shareho16irs of the Corporation• e11eept the I 

·::r•••t•• th• tel1l'tmellt :Pri•t, shall terminate• All share e so re tired shall be canceled fox,, 
::1-.ll not be ,e111ne«. · .. -

·· ea . t:.c, · o.r•• • t ea ii• too endments of Articles of I.ncor oration eto.-... -By 
Jt o . e · o· ti-a!· ''f ng 1 o asses, o a eas wo- r a o es ares of each 

at the time 0'1..11atand ng, and not otherwise. and subject to such approval •1 the State 
. . ot .i:· Ol'l; ··· ·'ons. a· .at. t • time ma be re uired b law-- ... 

.• • . ·. o . . · ·· · :, ~ . ••x au o•• tlg e eoap a . za on a , . s e, zaepr•.::.. 
.. :. •1 ... :Pt'•J:lra. ate··· ·.1. , •. iht .utapai.r .. •" .... o.api. t•l structure of the Corporation after.giving. effeci to the 
.f tu p:,.-tfer,el. $Ioele, wJll be fixed by Reconstruction Finance Corporation prior to the pur• 

:. · · · • .. .. t · ,! •. i • w1 be fixed b Reoons true ti on F nanoe or oration • 
.. ··. , t ••tit&. •.J~•~: of/ '1• , Oipo.l"a:tion may e inoreased at any time and from time to time. 
:·.tJQ.$•.1:.ltlitS.enal lb.I.NI of. preferred stock and./or common stock; and/or through the oreati:t> 
o,. ao:r,· • .. · I.Ii tl. &ln,1 e1a11•• ot stoolq proticJ ed • however, that no vo"te of th& hold ere of pre-

·. ato4 ,~all b•, r•ttuJut« 11th rea:peet. to any issue of additional shares of common stock if the ·' ·ro•••••· •f nth iaau oe to be· used to:r the retirement of shares of preferred stock; and pr -
· )a,.,,· .th&:$ '.110 YOl"~t, tf ~),Je:: holde,re of' stock of any class shall be required with respect $~9...~• 

,, 11.4Jon•1 •ll•r•• of 00•011 etook as a stock 41 vidend • pursuant to th• second paragaapli/l---ar-
8 $A· .4.0Anet'.litn Wilh the retirement ot shares of preferred stock; 

. · t•1ttkl 1'.fiof __ .o;t .. lll.t .. :,0Jp9ra:~ion may be de@eased· at any time and from time to time in a 
)l)Jw Jlr.t: ·•••·• -~I; UI Jq• ••ciuirecl by law; provided• however• tllat not vo:ie of the llol -· · · .~.·.·. ,._,- ·· · <,,· · it•.• .. with ••.~t.!Ol.,.t; .'to .• ihe. r.•tirement of preter:,ed stooti .. 

:.If> -, tl\, plate tvr'Ita operationa ot disoeut and le:poait ar, i 
:·:;\tl::k;,t,-. fir;,,{\ I,, ' • . , 
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Woarried on may be changed, but this clause shall not be construed to abridge the powers ofthe 
Board of Directors under .~pplicable law vii th reference to 'the establishment or change of loc;, tion 
or closing of branches; 

(d) These .Article a of Incorporation may be amended at any time and from time to time in any 
other respect, but not so as to change the respective voting rights of the preferred stock and 
common stock, so long as ~ny of the preferred stock remains outstanding; 

(e) rhe Corporation may be consolidated or merged into or with any other bank or may acquire 
all or substahtially all of the assets and business of any b:.1.nking corporation or trust company; 

(f) All or s1ll.hstantially all of the assets and business of the Corporation may be sold or 
otherwise disposed of; 

(g) The Corporation may go int9'.k_v9!Jl.P.~~~iquidation; and 
(h) Any plan of reorganizati&ti may~"carried into effeet---

Provided, however, that if and as 1tng as the voting rights of the preferred stock are increased in 
accordance with the provisions of section 12 or 13 of this article 8 and the fair value of the as­
sets of the Corporation as determined by the State Comptroller shall be less than an amou1dl equal 
to all of its liabilities, includ.inf$ all capital stock outstanding, any of the actions specified 
in the fore going paragraphs (a) i;o (h) inclusive, of this se otion 10 may be taken by the affirma­
tive vote of two-thirds of the votes to which the holders of a.11 classes of stock, voting as one 
class, af'e at the time entitled, and not otherwise, except that the Corporation may not be put into 
voluntary liquidation without the ~ipprov,ill of the State Comptroller. 

fll} Preemptive rights.---In case of any increase in the capital stock of the Corpor~tion of 
any class other than by way of a stock dividend, the new shares shall be offered for subscription 
to the holders of record of all shares of stock of that class at the time outstanding, in propor­
tion to the number of shares of such stock of that cl~ss held by them respectively. by mailing, 
first-class postage prepaid• to such holders, at their respective addresses as shown on the books 
of the Corporation, transferable subscription warrants exercisable at any time on or before thirty 
days from tha,date of such mailing. If-at the expiration of such subscription bights~ .any of the 
new shares have not been subscribed for, such shares s11:all be offered for subscription to the hold­
ers of record of all other shares or· stock of all other clas~es at the time outstanding, in pro­
portion to the number of such shares held by them re specti velj;, :-.nd notice shall be given as above 
provided. If at the expiration of bot~ of such subscription rights any of the new shares have not 
been subscribed for, such unsubscribed new shares may be issued and sold at such price, not less 
than the par value thereof, to such persons and on such terms as the Board of Directors may deter-

, mine • 
. ---· (12) Voting rights.---(a) Except as otherwise provided in sections 10 aog l~of this article 
8 and in tnis section 12, each holder of stock of ~ny clRss shall be entitled~on all matters one 
vote for e&ch share of stock of any class held by him. 

(b) In all elections of directors, each holder of stock of any class shall have the right to 
vote the votes allocable te 1 f m to the number of shares owned by him for as many persons as there 
are directors to be elected, or to cumulate such votes and give one candidate as many votes as the 
number of directors multiplied by the number of votes allocable to his shares shall equal, or jo 
distribute such votes on the same principle among as many candidates as he shall think fit. 

(v) In case as many as two semi-annual divid.end payments (whether or not consecutive and 
whether or not earned 0r declared) on the preferred stock shall be in arrears. uxclusive of anyb 
such dividend which may be payable at any time within three (3) months froiir;,~i§"su;mce of the 
preferred stock), then, and until all arrears of dividends upon the preferred stock shall have been 
paid and the full dividend on the outstanding preferred stock for the then current semi-anni.al 
dividend period shall have been declared .a.rid funds set apart for the payment thereof, the holders 
of preferred stock at the time outstanding shall be entitled, as a class, to vote onall matters 
twice the number of votes to which the holders of common stock• aa a class, are at the time en­
titled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
which his class is entitled. 

(d) At any time while the votes of the ~referred stock are increased as provided in paragraph 
(c) of this section 12 or in subparagraph (2) of section 13 of this article a, any one or more of 
the directors, officers or employees of the Corporation may be removed at any annual or special 
meeting of the shareholders, for or without cause, and their successors elected, by the affirmative 
vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, 
are at the time entitled. 

(13) Other voting rights.---If at any time while the Reconstruction Finance Corporation shall 
hold not less than twenty-five per cent of the total number of shares of preferred stock at the , 
time outstanding---

(a) The Corporation shall be in arrears in the payment of as many as ho semi-annual dividend 
payments (whether or not consecutive and whether or not earned or declared) on the preferred stock 
(exclusive of any such dividend which may be payable at any time within th"te..e (31 months from 
the date of issuance of the preferred stock}; or 

(b) The amounts paid into the preferred stock retirement fund (referred to in seotion 8 of 
this article 8} in accordance with the requirements of parag2aph (c) of section 6 of this article 
8 on and after February 1, 1937, shall not have amounted in the aggregate to five per cent of the 
maximum par value of the preferred stock at any time ouistanding (whether or not any such stock 
shall have been subswquently re tired or the aggregate par value thereof reduced in any manner 
whatsoever) multiplied by the number of calendar years which shall have elapsed since January 1, 
1936; or . - . 

(c) The fair value of the assets of the banking corporation .as determined by an examination 
of the banking corporation by the Reconstruction Finance Corporation (wlilch may be made by the 
ReootHtruction Finance Corporation once in eac~ calendar year if the Reconstruction Finahce Cor­
poration shall so elect), or as determined by the state Comptroller, shall be less than an amount 
equal to all of its liabilities, including all capital stock outstanding; or 

(d) The Corporation shall violate or fail to observe any of the terms, provisions, or condition 
of its Articles of Incorporation---

then after written notice from Reconstruction Finance Corporation of the existence of any of 
said conditions and so long as any of said conditions in (a), (b), (o) and (d) above shall continue: 

(1) All directors• officers, and employees of the Corporation shall receive compensation at 
rates not exceeding such maximum limitations as may be fixed by the vote of the holders of a majori­
ty of the shares of preferred stock at the time outstanding. 

(2) In case Reconstruction Finance Corporation, with the approval of the State Comptroller, at 
any time shall notify the Corporation that any JdfiBJa director, officer or employee of the Corpora• 
tion is regarded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, 
officer, or employee 1s not removed from office, (and, if requested by Reconstruction Finance Cor­
poration; replaced with a director, officer, or employee satisfactory to it) within thirty days af­
ter receipt by the Corporation of such notice• then, and un till such removal and repl~cement shall 
have been effecte6, the holders of preferred stock at the time outstanding shall be entitled, as a 
class to vote on all matters bwioe the number of votes to which the holders of common stock, as a 
class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
shares of the votes to which his class is entitled. , 

(3) The corpor.i. tion shall not directly or ind irElctly purchase or otherwise acquire any real es-1 
tate for its own use. or lease any real estate for its own use for a term longer than one year. with 
out in each case the ·affirmative vote of the holders of a majority of the preferred stock at the 
;ime outstanding, or a written waiver of voting rights in respect thereto by the holders of such ma-
~~~~fli ,..~~oy:J;d ~-~-t fr9~f!f~.t ... t!}a ~ -~h~ s _ !i~! ~t~!-~ni,Jjh~11 )1ot. i.PI>lY_ to re-.1 estate ~cquired under the 
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-~'1·:·-(•1l ---• C-orpo~a tion e.hall not. in.cur indebtedness ma t,_;in;-;~-;;-~- ~·th·;~~,~~~ ·-·;;·~~--f·~-~~- ~~;'·'~";'~·~~-· 
1,,ot,.·0-Vd.thout the 1t.ffirmative 'YOte -Of the holders of a majority of the preferred stock a.fl the 

... r.ut1n«. er a \tri tten waive:r of voting rights with respe-ct there to by the holders of such ma-
1:1..1 ·the ia4ebt.e,dness herein, referred to shall not be construed to include the issuance of air a.t,t•:• aii4 the aeeeptanoe of time depoenlts, which may continue to be accepted by the Corpo'ra-
., .$18h Je>•cU.tions a.a ma1 be provided by law. 
·f3r,rl.l, · ta. a.$ re.fe-r 4 stock.· tn 11 .uidation.---In the event of any receivership, conser-
... l$qU1. a on, · eso .u ont or w n ng up o e orporation, whether voluntary or inv!blun- , 

. Gt pa7men't OS' o.the.r d1stribution 1 whether in cash, property, or otherwise shall be made; 
N ot:::o.omr.n:on stook,.....the holders of preferred stock shall be entitled to receive, for ea.chi 
llatock )leld by them, an amount equal to the par value thereof, plus an amount equal to ail 

«•,p.lJ, tbereont wht,ther o.r .not earned or declaredrp accrued to the date of payment, but shal+ 
tt·,•tc, llfl1 01Jhtl"·or.:rurther payment; provided, however, that a merger or consolidation in! 

.... ·•l!Ut la •.nd theae. ~:Leles of Incorporation. shall not be deemed a liquidation, dissolu- I 
•'iip~:Sng -p.p of tae·corpo:t"ation within the meaning of this section 14. I 

alt 9, · (•) ,.JN1",-fi,~·~;~e Board of,_ Directors shall elect one of its members President ! 
&'119•, ... !ei.e Oa · may ltsigna te a cllreotor in lieu of the Pres id en t to be Chairman of 

'eb).1 ;pettorm 8iilCh 4.uliea. as may: be designated by the Board. The directors shall have 
:e.ne 01' 1110.re Vice J?.res1dent$; at least one of whom shall also be a member of the Board 

•j,, ua ·who e)lall be author1zet1 in the absence or inability of the President from any 
rt't.r)JI all ae\a ana 4ut1ee peria1.n1ng to the office of president except such as the Presid nt 
;,t.t:I ly law ~o »•rfo:t.mJ and to elect or appoint a c·ashi er, and such other officers and 
:,.· •. ). •.··.·.' .. :f• ... '.·.ut:r·e .. 4. ,., tran. saet " .. h•.b. usi. nes1;1 of the Corpora~ion; and subject to the provisions •Mt, ·fil U:4 f2') ot 1ect1011 lZ of article 8 hereof, to fix the salaries to be paid to 
· · tillP· •••• ta o:tt1•• or" t.o 41sm1ss them as in the opinion of a majority of the Board ' 

, •.tl• _,,or• tioi. ma1 · 4•mt.n4: . 
o r et& :l!U• ;-,!;he Board of Directors shall have the power to define 

,· .. ·o '1$ ·. ... er. • o • eorporation, to require bonds from them, and to fix the J .1-,~1.t• t)ltt W1an1uu• 11\ which elecjion of directors shall be held and to appoint 
ttMfJ.' .t9 mu:• all bJ-l•we that 1 t may be proper for them to make, not :!_,qco_q~J~ tent 

•• Wtlc,J.•a of I.nccSJJporation, for the general regulation of the busin1l'!e.~"'a'<tlfi"man­
... f" , ... fl•t••·, ud gt~.ral17 ~o do and perform all acts that it may be legal fo4 a board of 

:;t:,;>1.#cl p•l'~brJt &oeor4ing to ;law and.within the limits of these Articles of Incorporation 
· · · ~ Ji.C)., . · c 1 ,et s of he,eholders. --"'Except as atherwise speo1;tically provided 

•t.•1'1.J ..... / o . . a ,s are. O· er, may e <.HU led for any purpose at lny time by the B.oar 
!.1 .• -.<Mlle.f1 ot at lea.et tea per cent of the then outstanding aha.res o:r any class • 

. _,, ahal.1 be. tall.el bf .-ili.ng not less than ten days before the time fixed 
.. alUfll•l46tl ot rt<H'.>rt entitled to act and vote at such meeting. at their 

.. I ·jJiolfn. 011 'the 'book1 •f the aorporation, a notice stating the purpose of the 

.·.··:11-7.· be ••i vet in wS'itJng. ·· 
,: !:h•• ••oh $ht.r•11ol4er of record may subscribe within five days tr9.!!l, A,pd afte 

• .... •.o'. RO. - .. 1•••• •.·· f. :p.r•:t .. e.t-1ea stock in proportion to the number of11~tn stock 
. •l·ing on the .bo.olt1, tf the Corpora,tion in his name; and 

t.··JU\ .... • .. ·.~ .... · ... •.· ...... •t, t .. ll. •. · Boara et ·.Direot. OX'S.· through its proper officers• at the expiration of 
';llli;tl>1•11 )lle u•ubst»ib•~ portion of sue~ preferrea stock at suoh price (not 
~••· lktrttCtf) 1 to .,Jl•oo11.~t:ruttion. Finance CoI"poration and/or to such other person or 
• •:t i.,.. •• to,:e .·mar , ••• ad'Visable. 

-•~." ·: .. · •.t .t·h· •.• ..... ·~.·.· eho1 e,1 of BO. ,MH OF JONESTOWN. Jonestown* Missie,!iRRi • held 
. . .. . . ·. · :: • · e7>f !al'lleJ {cf ty) (S~ate J 

,f.:.-a.,al·· ••,.i.te ·ot lht p.roJ10$14 'business having been given by registered ipail, all of a.-, we,e 8'10,t&d by the following vote,~--the affirmative vote representing 100~ 
ef' •ll•·;ftf of OJpi tal atook outstanding, 

1.t · •t 1Ja,i•• of oap:ttal 1took 100 · 
· o:t 1h-.1'e1.,•:Presented at the meeting 100. 

,t $Ml't• 310te4 in favor of the resolution 100. 
,. . 

• 1 0f ahttef 'fete4 1.sa1nst 1he resolution None • 
. ,!;iii 1!:('J' W• 1s «. tnt a.na correct report (a) of the number of days f notioel given 

. · :1.: tf t)'J.e -•••t.tng ot fhareholders of this bank held on the date above ment onedj 
!ll:~4·f.J'ltt lht xieaolut1onsa4opted at said meeting and (d) that a complete list of ,.,~,t · .· jheref'or and the l'!lttrnber of shares -voted by each is on file in the bank; (el 

·.. . of this bank owne4 by this bank were voted at said meeting; (t} that no share 
1; ;.)a$ •• sole 1,ua\ee were yotea at said meeting; and (g) that no shares of stoc 

·. . ... :tlida lHt..$. ae co-t"*'t•• we~e voted at said meeting by this bank; and (i) tha 1; no 
.. ,f$f't ,,, o:r «u.nplo1e• •ele4 fl& . . pr.am7 at saifl meeting • 
. .. :,./ · ' ·-. · ... · . · . c. G. Smith, President. 
' it•.J.!:p4 ~- 'bo be:toa,e •• \hie lat day of Feb. A. D. 1935. 

: '. .;:: .•·. . ·. .. ·· . B. K. 3m1 th, Botary Public. 
..• , '41 o:ttioe .of Seor•tat7 of ~tate, this the 4th day of February A. D. 1955. to .. 
..,_.,.fl,'*OO•tepo$111ed to oove,11 the recording fee, and referred to the Attorney 

/~J·."f)l•lfje,;a:. · · , . . . Walker Wood , Se ore tary of State. 
···.·· ............ ~.: •.. ,915 

''-~!•~•1••«'\Js.Jj' ue;&ment ot ellarter ot incorporation of Petlples Bank of Jonestown. and 
'tn 'b•t it ie ati Yto1.:t1ve o.:t the Constitution and laws of this State, or of the 

·· · · · Greek L. Rice. At,orney General. 
By w. w. Pierce, Assistant Attorney General 

· .. · •».•(.)l.i. •'\•.·.·'"•. te .tf•p . .<t,o-114'.rt. •.tate of lQ.ssiae1ppi• do hereby certify that I have examin d 
··~---~ 1'0- tht .lha.,iei-. of 1.noorporation of Peoples Bank of Jonestown. Jonestown, ltis­
~. it :le pl'opoae4 ·• 1•e:re••• the eapi tal stock of said bank in the sum of $7 .,500.00 

t tf .·.•. ·"". ·,.600 .. +.:0·0· ot.· .••f•rfet\. 8took unaer the provisions of Sectton 52 of Chapter 146 of 
.. ·\, ot •••1a11pp1 ~or tu 1••~ 1934, making the total capital of Peoples Bank of 

--- .... ··, J ·.•. :ar, •. ,9.0~. O .. •. o.t·· wh1·o· ll. :l$ ~eferred Stock and $10,000.00 is common Stock, and 1 
sreft. . .· propo••« .. ameJ:t•m•••• , •••••:r: 11 kaaa and tua ••al of the Department of J3ank ·supervisflon. this the 4th day of tu. ' ·· · · · 'f;~) · M. n. Brett, State Comptroller\!' 

' ':-!,,·,; ' ... 

'j•:tp~S:, i 

••··· ... !; 
.. ··' . 1 

the Charter of Inoorporation~Peoplea Bank of Jonestown 

··v•· heJ«oJ;lto sei my hand and caused the Great Seal of the State of 
·• .of 1tbxau,ry, 1935 \I' SennettConner, Gover.ho». 

·o~ itate, 

11) IIJ, 
i 
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The Charter of Incorporation of 
't'HE PRIENDSHIP NEGRO BUSINESS LEAGUE 

1. The corporate title of said company.is The Fri0ndship Negro Business League. 
2. The n:a.mes of the in corpora tors are: John A. 'Ciilche r, Postoffice McComb, Mississippi; 

Louis Joseph, McComb, Miss is sip pi; Jerry Crime al, J?os tof f ice, }\fcComb, Miss is sip pi; J"ohn 1:Ihi te, 
McComb, Mississippi; J"ohn Sanders, Postoffice, M:cComb, M:ississippi; K. D. Bell, McComb, Missis­
sippi; Harry Lee Brown, Postofl'ice, McComb, Ifdssissippi; J. T • .Jackson, Postoffice, McComb, Mis-

: sissippi; A. c. O'Neal, ~ McComb, Mississippi; E. N. Francis, Jr., Postoffice McComb, Missis­
j sippi; Clifton Reed; McComb, Mississippi; ~arner Adiuns, Postoffice, McComb, Mississippi; 1i/illie 
Bronson; McComb, ltilississippi; Flowers Osby,/\~mb, Mississippi; R. T • .Johnson, McComb, Missis­
sippi. 

3. The domicile is at McComb, Mississippi. 
4. Amount of capital stock and particulars 2s to class or classes thereof: None. This ds 

a non share corporation. 
5. Number of shares for each class ~nd par value thereof: None. 
In accord with Sect:hon 4131, Code of 1930: rrThis Corpor~tion shall not be required to make 

publication of its charter, shall issue no shares of stock, sh:..11 divide no dividends or profits 
among its members, shall make expulsion the only remedy for non-payment of dues, shall vest in each 
member the right to one vote in the election of all off1icers, shall make the loss of membersh1'p by 
death or otherwise, the termination of all interest of such members in the corporate assets, and 
there shall be no individual liabilities against the members for corporate aebts, but the entire 
corporate property shall be liable for the cl.aims of creditors. 

6. The period of existence (not to exceed fifty years), is fifty years. 
7. The purpose for which it is created: To create a friendly relationship with each other; 

to aid each other in time of need; to ireate better living conditions among its members, both relig­
iously and morally• and to crea. te better law-.i.blhding citizens* To l'ibok after the general welfare of 
eil.ch other, our homes, our Churches, -our Schools and oU:r Community. fo create a fund for the pur-
pose of maintaining said League. ' 

. · · To m:i!.in tain such rules and by-laws for the governing of said league, that do not conflict 
with the laws of the State of Mississippi. , 

The Club shall be non-profit organization. non-JJectarian; and shall at all times be strictly 
American, and shall be governed strictly by the principles and spirit of the Constitution, and tha 
L;.W.S..· of Mississippi, and of the Uni tea States of America. 

The Organization may own property. real, personal and mtzed, and make such contracts not in­
oonsisteat with law, as may be necessary, incident or convenient, in the carrying on of its businesa 
and activities. 

It may borrow money and secure its debts by conveyances, pledges. or hypothecation of its 
assets. U ~ ~ ~-~, ~ ~ ~ ~ ~ 71u,, ~ J ~ 'Ji:; ~ _ 

The rights and powers that may be exercised by this corporation. in ad'dition,flo the forego­
ing, are those conferred by Chapter 100, Code of Mississippi of 1930. 

8. Number of Shares of each class 'to be subscribed and paid for before the corporation may 
begin business: None. John A. Wilcher, Willie Brunson. K. D. Bell, E. N. F ances, Jr., 
John White, Jerry Crimeal, R. J. Johnson, Flowers Osby, A. c. O'Neal, John Sarders, Lo;fs Josephs, 
J. T. Jackson, Clifton Reed, Harry Lee Brown, and Shal"P Ada.ms, Incorpora tors. 

State of Mississippi, 
County of Pike. 

ACKNOYILEDGMENT ' 

This day perEJonally appeared before me, the undersigned authority John A. Wilcher, Wil­
lie Brunson, K. D. Bell, E. N. Francis, Jr., John White, Jerry Crimeal, R. J. Johnson, Flow.era Osby., 
A. C. O'Neal, John Sanders, Louis Josephs, J. T. Jackson, Clifton Reed, Harry Lee Brown, and Sharp 
Adams, incorpora tors of the Corporation know· as the Fri end ship Negro Business League who acknowledge· 
that they signed and executed the above and foregoing articles of ineorpora tion as their act and 

1deed on this the Uith da.y of February A. D. 1935. NELL w. HUNT, Notary Public. 
(SEAL) 

Reeeived at the office of the Secretary of State, this the 16th day of February, A. D. 
1935, together with the sum of $10.00 deposited to cover the recording fee, and referred to the At-
torney General for his opinion. Walker Wood, Secretary of state_. 

Jackson, Miss •• Feby 16th, 1935 
I have examined this charter. of incorporation and am of the opinion that it is not violative 

of the CQnstitution and laws of this State, or of the United States. · 
Greek 13. Rice, Attorney Gene.ral. 

By \'l. w. Pierce, Assis&ant Attorney General. 

This is to certify that the followin~ is an excerpt from the Minutes of the Friendship Negro 
! Business League dated February 7th, 1935: "Un motion. which was duly seconded• Jerry Crimeal, John 
A. Wilcher, and Louis Joseph are hereby authorized to get up and have incorporated a charter of in­
corporation of the Friendship Negro Business League, and are privileged to have as many prospective 
members, not exceeding fifteen. to apply for the charter and sign said application, and do the 
other things necessary toward perfecting the incorporation of the said Friendship Negro Business 
League ••••••• " John~. Wilcher, President. 

Harry Lee· Brown,·Recording Secretary. 

(SEAL) 
Sworn to and subscribed before me this the 13th day of February, A. D. 1935. 

Nell W. Hunt, Notary Public. 
The regular meeting of the Friendship Negro Business League was held on F~bruary 7th. 1935 

in its club rooms. The meeting was called together by the president, and all business was promptly 
handled. 

On motion, which was duly t3econded, Jerry Crimeal, John A. Hilcher, and Louis Joseph are 
hereby authorized to get up and have incorporated a charter of incorporation of the Friendship Negro 
Business League, and are privileged to have as many prospective members, not exceeding fifteen, to 
apply for ahe charter and sign said applic.a. tion. and do the other things necessary toward perfecting 

the incorporation of~ the said Friendship Negro Business League. 
There being no further busi'ness the meeting adJourhed. 

State of Mississippi, 
Executive Office, 
Jackson. 

Harry Lee Brown, Se ere tary. 

The wi;hin and foregoing Charter of Incorporation of The ~riendship Iegro Business League 
is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississppi to be'affixed, ~his 16th day of February, 1935, 

Sennett Conner, Governor. 
By the Governor. 
Walker Wood, secretary of State. 

Recorded: Bebruary 18, 1935. 



·. :t):an·.o . CHARTERS 34-3"5---SIATE OF MISSISSIPPI 

Form Of Amendments t9 Articles of Incorporation for Go1:t1nuing :Mississippi State 
issuing Onf Olaes of Preferred Stock. 

Jitj,lf tll ton 

Tg PEOPLES :BANK !ND TRUST COMPANY 
' twarne of !ankJ 

· Carroll 
(Uo®lyT 

Mississi1pi 
(state 

:~~ -"~.:·:\:~--:~/),'( :~· ':,, .. ~~ ', '!:. ' ' ' . 
''~J.•.·:ea .Pt.erst,:. !hat the eapi"tal ·o:t this Corporation be increased in the sum of $80,000.00, 
••n•,, of'. :l~().,000·1100 of preferred stock under the provisions of Section 52 of Senate Bill ., 

w,.ot 1~~41 ma;lt1ni the total capital of the Corporation $105,ooo.oo, of which $80,000.oq 
atlafa~;,:000:it~ i~ common stock. i 
cl Seoo~~h, 'P'-'' the Articles of Incorporation be amended by inserting Article 7 as fol1 

. (.O,:l'i 'Of :C,irejtore $hall consist of such numbers of shareholkrs, not less than five noJ 
,i,-e11J7 ... !itt, af*from t:1)1\e to t

1
irne shall be determined by a majority of the votes to whic~ 

c,lfe,r~ _,. ere;th:e time entitled• J. ,gia,jQri ty of the Board of Direotors shall be necess 
ilttbie. a t"O.Of.'Uffl for tht!I t;ranaaction p:r ·business. f 

'l'tad !M;r4• fh•t the. Artioles of In<,orpora tion be further amended by striking out Arti:ml s 
·ti,,, 1A the place' thereof th~ foll owing: . . ·· . 
· · · · • fl:) o t ela ee •nd shares of ca ital stock .---The amount of oapi tal stock 

·. p. idua.l · e .. , .,.: •. . ... v Jt . n o o asses an shares as follows: 
0,-91.)at vclu• of preftfrred stock (sub;teet to retirement as hereinafter provided r 

;QOO .1la:te1 of the ·pal" value of ·$5.00 41~_>,eich; and · 
Jl•OO 1• .value o:r ooopnon stock (subject to increase upon retirement of preferred 
t. in. tkt. ••eo,nd ,paragpaph of section 4 of this Article ) divided intp 5,ooo shar s 

Uf, •t fl·.O() ·••eh. . ·. . -
. ta'bil.t.ti .o:f' at~ok.~.;.-'fh.e holders of preferred stock shall not be geld individually 

• .. :·,.· ...... •-u. ... '.-~ll .. l·o. l.·tera t.or an·.' ~ebt.Bt eontra.ct:s, or engagements of the Corporation, and shall )\,• ,to:t .,a,1taamen,1 to ~e,'toJJ• 1mp&1rments in the oapi'llal of the corporation. 
· ·· I' · · ; •• er. tl. 'toe , ...... '(Otmn.e holders of preferred stock. in preference to the hol -
~ .. oo , .. It : • el'! . e . e ,J'eJe.ive., when and as declared by the Board of Directors 

tfrlill ot lhe, Coq1:,,1t,i~n (4eterm:lne4 as provided in section 5 .of this article._., _ ___,,,~ 
" ... ,,(• .. 'u.··.~r,·.· 1111.·1:&&S. (~) ·.·.fll• . .reina:tter. referred to as the "Recapitalization Date")• oas'h I 
~Jn :to ua · J'ltluii.ng J1..11uar1 llt 1935• at the rate of four per cent per annum of the 1 

· O#;: aad ll.Q ,lltf.tt ancl. tht:reafter to and including January 31, 1940• at the rate of 
...... lt P•• ttint P•1 a.wiwn ef the par value thereof, and no more, anc:l thereafter at the 

.,,,\J,er ••11, p•r Ullll,IIJ of. the par -value thereof, and no more. SU.ch dividends shall be pa -~'-t en eaoh -l'l'bhar7 ·~· .August l• and shall accrue, as to any given share of sue 
. ..l~J•.ef laeunoe of.· sha~e. Such dividends shall be cumulative. so that if di ... 
. \,., ;~i iia,Hll J,6flll1l'~d. by this eeoti.on. 3 to be paid on the preferred stock sliall not 
')~t; 11Jtn: or deela.re,4 and lf('b a.part for such preferred stock, the deficiency shall be 
; .-:, · 'fC,l~,1 -.net: .Jet &p•rt b~tore any dividend or other dis~~ibution. whether in cash, 

. , .. f.·;;:.,,Oi" ;'ther~iae, 1hall be. ~eelared• ordered, s~t apartf~r made in respect of the 
J1J1'!4tJJ,4le Oh the preferred stock shall be deemed to accrue from day to day. 

4 · on. GOffi!110D atock ........ ~l)ividends or other distributions whether in cash, property, 
•• , , · · ... ,. ,80 .Ions a• ~ny shares of preferred stock are outstanding, be deelared 
J1 :pU'l 1, er:, m•d• 1:n respect of the common stock only out of the net profits of th 

.t!'flli'ne4· •• P,ro"Yided in seeti.on 5 of this article ___ )accruing after the Recapi-
.. ~ ',, '· . 

i. f~ii.re·nuu1t ot p.re:te~ecl atock would decrease the outstahding capital of the Corporati n 
'f'•l~·;·J·JA"Wl.,, .•..... • ~.•~P .. i :1e1·,;+1· .re.d.by·lawt t,he Board of D.irectors, prior to or simulataneously wit 

. 'ti1 a}).all t:ratt.iu an. &DlOiln1f equal to the aggregate par value of the preferred stock 
.:;Ji: .rtaervea 101. up tor the re.tirement o'.f preferred stock to a special reserve fund fo 
'O:l OC>rtlllO.tl atoct 41vid,nde • and. shall declare on the common stock, out of such special 

l,t<• lU.v1,~Jtd. Jayabl• ill e9mmon stock in an amount equal to the aggregate par value of 
ta t\eck .. ,tf> i-e'11itt4, and· the shares of common stock required for the payment of any sue 

.J .:lll~l be· issuable .without.any further vote on the part of the holders of stock of 
, t"'ffie:,- approval, on the part of the State Comptroller. 

,, t ' of 11et ot Sa'\"~..-for the purpose of this article _ __...-r--, the net profits o 
. '~. ,·, ... f e . rom ueage o terms "net Profits" and "net loss 11 in reports required b 
, t:Ue:r 1:t .. ilte ,Co.11>ora tiozi ehall be determined for each six months' period ending 

,, . , .. Oft 1•• ,10 by 4e4ue\ing fro~ the gross earnings from all sou.roes for such period: 
, , ..,,n1•• to:, all.oh peri,ol; fb} .&11 interest accrued during such period; (c) All losses 
>l•l•ff Jl:1.0la .Jer1,1, and suoh oharge-o:f'fs and wri te.;;.downs of assets and transfers to re-· ..... ,lt trtJ 1.D:eome, u41v14ed profi is or surplus) for such period (including all charge .. ,.,,,:t•• •d t:rans:tera to reaerves :requested by the State Comptrollera for suoh period} 

:1,••.·an.••. b·.lJ.·.·. •.• .. ••-.·. · .. y 'lo malt.•. :prop&,:- provi$ions for floubtful assetst depreciation and un­t •••,:<but,,, )ke·exteat"'only that such losses, determirted or un<1etermined, oharge-
~ · .... , ... tow~• ot •~sets f'XOfle4 reserves previously set up therefor in_ s_11q~--P~~iod or any 

, :Jot1 or ~'ft.1l•dflJ U&l).ooateG reserves; (C,:) Provision for all tue~;"-'1i16I'utrrng taxea 
/;·))'::,.J:ieemt 1nd.ta,;t,a b.&Jtl olll the owne»ship of stock in the Corpora'ti1on paid or payable by 
Jrat~p.ti :to:, 'tin, iaeeo~i ef 1 ts shareholders, without pre judiee to suoh right as the Corp or -
::fl'&Ye, ,If· reeQY•:r $he same; f.,) $uoh transfers for such period to surplus as may be require 
;;,,o··.·.: ..... ·."''-.1 .... •«,t. ;l\O. wev· .. e:,:·.'· t~at 1iran:~:ters to •. arned surplus as required by section 7- (b) of Sena t :aJ~, :,,_"- ot 1934,:· shall not be cleduoted from gross earnings in determining net profits 

,;, · · ~• I • · · •. 'I mtn. re u rements of'· the referred stock· and 
an•ara l)AH' a , 0, . . . re ette . 8 oe W e ixe y econS' rue on nance orpora 
•• •• ll. LJ.:f:i o t Ineor oration amended b shareholders 

. e ••• o••t • 1.t •• .·. . ne n acoor ance w he prov s ons o is see on , ac 
,,.n, , •. t:Jt . A&p~,1lis1.i:l.Ql:'1 1 :t)&tt, a.oouµiulated to ahd existing at the beginning of sueh period; 
.;l,tl, how•v•r, tha.t no. lecluel.ions fronl gross earnings for the six months' period ending June 
,:fJ~ .;(JO :••,,t:lte. tna4e b7 ,.reaaon of any charge ... of.:f's or write-downs of assets or transfers to re ,; ••'1"'4:••• JJ the :State .,omp,tJ·oiler •nd 11pproved in writing by Reconstruction Fi.nance Corpora ••l• OJlU.OO"Uil'l'li of'los1 J.nourre4prior to or depreciation in assets existing at the Reoapital 
.tit.~•1,,, • ··, .... · . · · 
·;Ml f•Jo1ert•• O"f'.tr .J'lt1 b04'>~. value on assets previously charged off or written down or again t 
'ft.l6tve1· >'ttYI' ,b,e:l'l ••·t, up, and, all transfers from reserves to surplus or undivjq.,e~,P.r.QfktJL.,iUIIJL,.,.....~ 

,·i,~. ••• ,~t"•,• l1ai•• 10 ,ref1eol .. recoveries already treated as gross earningo/~ffi,~iierlst5ec 
Jt)"itHl$ fW:i.DI tzh,1oh Reh ~ecovet91es or transfers are effected. 

,, '"J -· J.01tlo.t1·0. · e rot ts, ........ _., long as any shares of p~eferred stook are outstanding, 
O:r'li O.ll '. e>p; tti. , 1 ~-,ry . u August 1 (except ihat, as provided in paragraph (b) hereo~ 

t~t• a.-fl .l>• ,.,, . f~4 ~auant \o the provisions of such paragraph prior to August l, 1936 , 
····· ,lJ ~1.\noi prot,~'Jr, ~f:f.~-- Co.tpc,r,tion for the six months~ period ending on the next pre .. 

,iJ11•1.r:•1 .. ,~;ii••E) .t? ~•f1~ ,eaa• rn•i be. to the :ro11owint purposes and in the to11owing 
· -, ~.~~·/>}~T:f~~:J:.· .. \?< ·~: ·: 'tt~r// t .:.·

1
.~ 

I 

I 

I 

I 

I 
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(a) To the payment of dividends on the outstanding preferred stock accrued to such February 
1 or August 1, as the case may be •. (b) To the J?&;iment into the preferred stock retireme_nt fund 
(referred to in section a·of this article ___ ] on August 1, 1936, of a sum equal to three-quar-
ters of one per cent of the aggregate par value of the preferred stock at the time outstanding, 
and on each Februa:by land August 1 thereafter, to und including February 1, 1940, of a sum equal 
to one-guarter of one per cent of the aggregate par value of the preferred stock at the time out­
standing, and orur each February 1 and August 1 thereafter of ~i sum equal to one-half of one per 
cent of the aggregate par value of the preferred stock at the time outst~nding. In the event that 
the net profits of the Corporation shall on any such February 1 or Au.gust 1 be insuffi~ipf'!.~/to 
permit the payment in to such preferrec stock retirement fund of the full .amount herein~~~~ pro­
vided for, the deficiency shall be fdlly paid before any net profits of the Corpora,ion shall be 
thereafter applied to any of the purposes hereinafter specified in this section 6. (c) To the 
payment into the preferred stock retirement fund (referred to in section 8 of this article ____ } 
of a sum equal to forty per cent of the remainder, if any, of such net profits: Provided, iowever, 
That the aggregnte amount paid into the preferred stock retirement fund in any one year in accord­
ance with the requirements of this paragraph (c) need not exceed five per cent of the maximum ag­
gregate par value of the preferred stock at any time outs:tanding, whether or not any such stock 
sha.11 have been subsequently i,etited or the :._gi;regate par value thereof red1il.ced in any manner wh:il.t- 1 
soever; l?.rovided further, hov1ever, That unless otherwise elected, from time to time, by the Corpora-I 
tion by ti.ction of its Board of Directors, it sh8.ll~ required tm make such payment into the pre- i 
ferred stock retirement fund required by this para[Graph {c) except fro~;1 such net profits as may have1 

ia.ccrued from &thd after December 31, 1935. ' 
Subject to compliance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 

1934, any b~lance of net profits for any such period may be :.lpplie d from time to time to such law­
ful purposes as may be determined by the Bo~rd of Directors, subject, ho'never, to the provisions of 
section 7 of this article ____ • 

(7) Limitations on retirement of 'Stock.---Except with the :c1pprov:.1.l of the Sto..te Comp'.broller no 
preferred stock sn@.Il be crjlled or purchased for retirement by the Corporation unless the then un­
impaired c-,.pital, surplus and undivided profits of the· Corporation, :;:.rnd the retirement funds pro­
vided for herein (after giving effect to the proceeds of the' issuance of ~my stock issued to pro­
vide funds for such retirement) exceed $105,000.00 (4) by an amount at le~st equal to the sum nec­
essary to effect such retirement. No sh:.l.res of preferred stock shall be called or purchased for 
retirement unless all accrued dividends (whether or not e:.1rned or decl~red) to the dividend payment 
date next preceding the date of such retirement shall have been paid on all sh'1.res of preferred , 
~Jo.ck Rt the time outst:;mding. i 

(8) Retirement of ¥referred stock by pu~cpa~e.---Subject to the provisions of section 7 of this! 
article......,_,._, whenever· he balance in the preferred stock retirement fund shall amount t~ as much l 
as :$1,600.00 (5) the Corporation shall (unless the Board of Directors shall elect to use the entire I 
amount of such balunce in the preferree stock retirement fund for the retirement of preferred stook 1 

by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage pre­
paid, to all holders of record of preferred stock at their respective addresses as shown on the 
books of the Corpor&1tion, a notice specifying the b~lance in such fund and stating that the same is 
available for the purchase for re tirernent· of preferred stock at the lowest prices {not in excess of 
the par value thereof and accrued dividends thereon, whether or not earned or declared, to the date 
of purchase) offered within twenty days after the date of such notice. At the expiration of such 
twenty d~ys, the Corporation shall .i.pply such b al~mce to the purchase for retirement of preferred 
stock, if obtainable, in accordance with the terr:1s of such notice. Within ten days after such ex-
piration, subject to the provisions of section 7 of this article ___ , the Corporation shall call 
for retirement, in the manner provided in section 9 hereof, the largest number, of sh2res of pre­
fe~red stock which can be retired from the balance in such retirement fun~"i're15 deducting the . 
amount paid or to be p~id for the purchase for retirement of preferred sto~ ~s aforesaid, and shall! 
set aside from such retirement fund the sum necessary to effect such retirement, but the minim-wn 1 

mapital shall in no event be reduced below the minimum amount of capital required by law. Subject 
1 

to the provisions of section 7 of this article ___ • at 2ny time and from time to time the Corpora-I 
tion may make such lawful transfers from its surplus and/or undivided prof~ts to the preferred stoa~ 
retirement fund as the Board of Directors may determine. All shares of preferred stock purch-.sed ! 
for retirement by the Corporation, whether from the retirement fund or otherwise, sh~ll be oancelledi 
forthwith and shall not be reissued. ' 

(9) Retirement of referred stock 'b c~ll.---Subject to the p:L'ovisions of section 7 of this r..r­
ticle_..,.....="""', 1e orpora ion m~y ~t any time, at its election as expressed by resolution of the 
Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part 
pro rata, or by lot in such equitable manner to carry out the purpose of this sect.ton 9 as the 
Bo'1rd of Directors of the Corporation in its discretion shall from time to time determine, (and pro""'I 
vided always that the capital shall in no event be reduced below the minimum amount of capital re- l 
quired by law) by paying for each share to be retired a retirement price equal to the par value 
thereof plus all accrued dividends thereon, whether or not earned or declared, accrued to the date 
of such retirement. 

At le~st thirty days prior written notice of every such retirenent, stating the retirement 
date and the retirement price, and the place of payment thereof, sh2.ll be mailed, first-class pos­
tage prepaid, to the holder of record of each share to be retired, at the address of such holder as 
shown on the books of the Corpor&.1.tion. Such notice having be.en so mailed, each holder of shares so 
called for retirement shall be entitled to receive payment of the retir~ment price of such shares 
(without interest) upon surrender to the Corporation, on or after the retirement date, at the place 
designated in such notice, of the certificate or certificates· therefor in transferable form and, if ' 
required, properl~ sta~ped for transfer. In case less than all of the shares represented by any 
such certificate are retired, a new certificate sha.11 be issued representing the unretired shares. 
From and after the retirement date (unless the Corpora.tion shall default in p~yment of the retire­
ment price}, all dividends on sh~res called for retirement shall cease to accrue, such shares shall 
be deemed.to be no longer outstanding, and all rights of the holders thereof as shareh~~s of the 
Corporation, except the right to receive the retirement price, shall terminate. All ll~s so re­
tired shall be canceled forthwith and shall not be reissued. 

{10) Increase or decrease of ca ital stock: Amendments of Articles of Incor or~tion etc.---By, 
the ;iffirm..i, ·ive vote of he olders, voting by cl;;i,sses, of at least \VO- hirds of the shares of e~chj 
class of stock at the time outstunding, and not otherwise, and subject to such approval by the 5tatej 
Com1troller and suchl!r other conditions as at the time ma be re uired by law--- . J 

3) Insert June 30 or Dece·mber 1 next succeeding the Rec.ipi taliza tion Date. (4) This figure, · 
re pre sen ting ~pproxima tely the unimpaired capital s true tu.re of the Corporation after giving effect 
to the issue of the preferred stock, will be fixed by Reconstruction Finance Corporation prior to 
the pm,chase o:f the preferred stock. (5) This figure will be fixed by Reconstruction Finance Corpor-1 
ation. j 

1(a) The- c:api tal stock of the Corporation may be increased at any time and· from time to time 
through issuing additional sh:ares of preferred stock and/or common stock. a.nd/or through the crea­
tion of one or more additional classes of stock; provided• however, that no vote of the holders of 
preferred stock shall be required with respect to ~my issue of additional sha..res of common stock if 
the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; 
and provided further, that no vote of the holders of· stock of any class shall be required with re.:.: 
spect to any issue of additional shares of common stock as a stock dividend. pursuant to the second 
paragraph of section 4 of this Article ____ in connection with the retirement of shares of pre-
ferred stock; 
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(bl 1'he Oil.pi tal stock of the Corporation may be d ecre ;ased at a.nJr time and from time to time to : 
,: •ount not below the amount at the time required by law; provided, .however, that no vote of the: 
,te,_.s of a:iook of any class shall be required with respect to the retirement of preferred stock; • 

.. , ht) !he name of the Corporation Qlld/or the place where its operations of discount and deposit • 
!J•• 'k ._. oarried on may be changed, but this clause shall not be construed to abrHlge'the powers 
it$ .. . ··. ihe B. c>arcl of Directors under applicable law With ref'erence to the establishment or change of lo­
,tat1oll. of' closing o:r branches; 
,'J . (J') !btse Ar ti Iles of Ineorpora tion may be 1.mende d at any time and from time to time in any 
;1lh•t· r,utpeet, but not eo as to change the -res:pi,cti ve voting rights of the preferred stock and com­

, a-tock Stf~loJ:16 as any of the preferred stock~~ remains outstanding; 
,~,r,.}(: (t} !Dte' Cfor.pora tion may be consolidated or merged in to or ~i th any oj;h~r bank. or may acquire 
I<~}~ or su.bat&ntially all. of the assets and business of any banking corporation or trust comp2ny; 
1~1,c;; · (:fl All or ,substantially all of the assets and business of the Corporation may be sold or oth-

'.i#tJ.lll 41~oted of• · · 
''),: ·. (1:) ft.I Corpoiat:lon .~-.Y go into voluntary liquidation; and 
:, : · JI') ,k/l.f pla.n of reorganization of the Coi'poration may be carried into effect---
•,•St.14., however• that if and as along as the ... voting rights of the preferred stock a.re increased 

. ••eQr4,noe with the provisions of sections 12 or 13 of this Article ___ , and the fair value of i 
•· •••••• of the Qorpora tion as d•termined by the State Comptroller shall '6e less than an amount ; 
·,111 to al .. l of its liabilities. including all capital stock outstanding, any of the actions speci- I 
1t in the :tor.going para.gaapb.e (a) to (h) inclusive. of this section 10 may be taken by the affirnt-
1ye 1'0tt of two•thirtls of the votes to which the holders of all classes of stock, voting as one : •*•• .@e. ,t the ti. me entitled, and not otherwise. except that the Corporation may not be put into . 

. --~ +iquidation without the approval of the State Comptroller. l 
,:,.ttUJ l!••JDi~1v~.ri£h'tG,.""':--In case of any increase in the capital stock of the Corporation of ! 
.,,.,, ,i'1ie:t flia.n '6y way of • stock dividend, the new shares shall be offered for subscription to; 

•
1'l~~IY:1 of record of all shares of stock of that class at the time outstanding, in proportion toj 

I -~:-•:I' of a,hares of such stock of that class held by them repi:pectively, by mailing, first-class I 
~ ... I prep. allt :to such. holders. at their respective addresses as shown on the books of the Corporal-
•·· ••~tterable su11eor1ption warrants exercisable at any time on or before thirty days from the 

,'·.of eileh mailing. If at the expiration of such subscr~ption rights; any of the new shares have 1 

. "been aubsoribed for• such shares shall be offered for subscription to the holders of record of • 
.. ,·•ther share• of stock of all other classes at the time outst.;.nding, in proportion to the number 
$UOh eharea held by them reepeeti vely., and notice shall be given as above provided. If at the 
tr•-tton of both of such subscription rights any of the new shares have1nortJ+:been subscribed for, 
.·. uitaubs,c:ribed new shares ll&y be issued and sold at such price, not less than the par v:alue 

;treot to S'l;lCb persona a:nd on sueh. terms as the Board of Directors may determine. 
····• i(ll) "ftitj.y rishts,---.(a) Except as otherwise provided in sections 10 and 13 of this article 

.. . anl' lmtKla seolion 12• each holder o:f stock of any class shall be entitled to vote on all ~.'!"I. :t~l!"C one vote for each share of stock of any class held by him • 
.. , ', {b} ;In all elections . of directors, each holder of stock of any cl ass shall have the right to j 
tt •h• votea allocable to the number of shares owned by him for as many persons as there are direoj­
. f te .be ileoted, Or· to eunmla.te such, votes and give one oandida te as many votes as the number of I 

oto.r• multiplied by the number of votes allocable to his shares shall equal, or to distribute I 
.. YOtea on the same principles among as many candidates as he shall think fit. 1 • ,·f•J cin case t.s many as two semi-annual dividend payments (whether or not consecutive and whethe/r 
JlCfJ •li"ne.d or de elared) on . :the preferred s took shall be in ~rrears (exclusive of any such di vi- I 
f Wlil.ieh ma, be payable at any time within three (3) months from the date of issuance of the pre- l 

·.r" .. etQekJ,. thi···en,. and \l.lltil all arrears of divid. ends upon the preferred stock shall have been paila 
:tilt full Gividencl on the outstanding preferred stock for the then current semi-annual dividend 

:tt,o,.a)lall have been declared and funds set apart for the payment thereof; the holders of preferre!d 
~ck .......... U • .. t the ti.me outatariding shall be entitled, as a class, to vote on all matters twice the 1

1 

. . •••··•t .the voteQ to whiob. the holders of common stock, as a.class, are at the time entitled• and 
i·hol4er ef preferred stock shall be enti.tled to a pro r:.t ta share of the votes to which his classI 

,, • ._,1,tled. · ·,, 
·.·.· •'(I.) At 1my time whi. le thef votes of the t1referred stock are increased as provided in paraeraph 

:;:;of th1a section 18 or in subparagraph (2) of section 13 of this article__,_ __ , any one or more 
••• 41reoto.~s, officers, or employees of the Corporation m.;i.y be removed at any annual or special 
t.1.Qg of shareholders, tor OJ' wi.thout cause, and their successors elected, by the affirmRtive 
' of two thirds of the votee to which the holders of all classes of stock, voting as one class, 
at the time ent1 tled,. · 

. ;:C:J.3) qthe.r vo;1ns :t'i.ghts .---If at any time while the Reconstruction Finfil.nce Corporation shall 
a Jie>t ltUUll· tlian twenti,-f'Ive p•r vent of the total number of shares of preferred stoc~ at the . ~m.• outstanding--• ·(•} The 8orpora tion shall be in arrears in the p~yment of as many as two semi­

·,altl'l. U&l·. cli videncl. ~aymente. ·(whe. ther or not consecutive and whether or not earned or declared) on the . 
tf.•r.r•. cl •too) .Ce:x:olusi ve. of any auoh 41 vidend which may be pa~able at any time within three (3c) · 
tlis tr.om the tat• o:t iasua.nee of the preferred stock); or (b) The amounts paid into the preferred 

· rttiremen.t tun4 (rete~red to in section 8 of this article ____ ) in accordance with the re-
emente of parag.J'aph (e) o.f seotion 6 ef this article __ _,,,,_ on and after Februuy 1, 1937, shal 

:tjtt kave amounte4 in the aggregate to five per cent of the maximum par value of the preferred stock it,.:,: ·•JO t;lnie outatanding twh.e ther or not an1 such stock shall have been subsequently re tired or the 
:''jslt'•s•t• par value thereof ·reduced in any manner whatsoever) multiplied by the number of calendar 
t;:J•4t• .1'.hiea shall have elapsed since January l, 1936; or (c) !]}ie fair value of the assets of the 
(:'.)llQ1tllJ o~rporation •s cletermi.ned by an examination of the banking corporation by the Reconstruction 
1 .. '..1

1
···,.'ft.·• ..•.. ~ .. -. · ... ••. Col'l)or.ation ( .. which may· .be male by the Reconstruction Finance Corporation once in each Calen ... l 

::.,jJt: Jea:, it the .lfec.onst,-uc\ion Finance Corporation shall so elect), or as determined by the State I 
·:~OIIJ:il'Oller, eh&ll be lese than an a,no,at •qul to all',ti ts liabilities, including all oapi tal stock 

1 '::i:Jt11.'tl\-.tlcl1-.g; ox- (tl' !be Oo~oration 19hall violate or fail to observe an~ of the terms, provisions, , 
.:l:.tt.:JOll4:lt1ou of 1.te .A..ittioles of Ineorporation---then after written 1lot1oe from Reconstruction Fi­,:,...,,e ,fQ1>orat1on of. the e:x:is tene.~ of any of said oondi tions and so long 1:s any of said oondi ti one 
'/,.ta :·(ill·, ,(tr) . (t) •ncl . (cl) above shall eontinue: 
(\. · · J!·) AJ.i C,;t.reeto~St officer,. and employees of the Corporation shall receive compensation ai 
: .. ,,•••• net exce64ings such muimuni limitations as may be fixed by the vote of the holders ot a ma-
;;/ 111' of the ab.ares of preferred stock a11 the time ou'tstanding. (2) In case Reconstruction Fina.nee 
: flrat1011, With the approval of the State Comptroller, at any time :ti.ill notify the Corporation 
/\ .· &IQ' 41reotor; officer or employee of_ the Corporation is regarded .1.1.econstruction Finance Cor-
·.·.:;1 •. :Jt~litU.1 as Uilsatisfacto:ry. and in· e~se such director, officer, or empl yee is not re.moved from of­
•~•• iucl, if requestel 'by Reeonstruot1on Finance Corporation, replaced with a director, officer. or ••»+•1•• tHlli1ef•eto:ry to it) within thirty days after receipt by the Corporation of suoh notice, the , 

.
J.l.,114 Ur:ttil s.uoh .. · removal ant repl.aecunent sh•ll have been effected t the holders of preferred stock at 
,tJJ,• time outatantlins ehall be &nti tle4, as a class, to vote on all matters twice the number of the 

, 'l'otea to whtoh the h,ol4ers of common stock, as a class, are at the time entcltled, and ea.ch hold er of 
· 'Jn:f'trre4 atook shall .be. enii tled to a pro rata share of the votes to which his class is entitled. 

,,,. l the CoJ'J)ora tlon ahall not •directly or ind ire otly purchase or otherwise acquire any real estate 
:tta ••• uee,. or lease tny real estate for its own use for a term longer than one year; without 

•a •••h e••• the ,affirmative vote of the holders of a tnajority of the preferred stock at the time 
· ·'l:e.t.a~41ngj or a wri tton ..-i-.ei' o:t voting rights in respect thereto by the hold ere of suoh ma.jori ty 

t«•.J, ·kc:>•t'.'f'tr, that thi.• limit• ti~n shall not applJ to real estate acquired under the provisions 
. . . ·. . . , I ~·a1ul· ,i4 ot s,e liZ Of .Stnate Bill 2£7 • Laws of 19~4. 

I 
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(4) The Corp or?t tion sh~lll not incur ind e bte <!ne ss m:c: turinr; more tD;-:rn one year from the ere a tion 
thereof, ·Jithout the afficm'ltive vote of :xx± the holders of .a na,jorm.ty of the preferred stock at the 
time outs~;,~ndine or a written v1Fdver of voting rich ts vii th resyiect thereto by the holders of such 
majority, but the indebtedness lurein refer2ec1 to slj,all not be construed to include the issuance of 
circulatine notes and the acceptance of time der)osi ts, \Vhich ma.y continue to be accepted by the Cor-
poration under such conditions as raay be provided b;y l:,w. 

(14) Rie,h ts of :rzref erred stock on liq:ilid,.~tion. ---In the event of :rny re co i vership, . conservator­
ship, liquidation, dissolution, or ~,dniJing up of t}icl7'.;orpor:J.tion, ',7hether voluntary or involuntary, 
before .any J:)ayment or other distribution, Y1hether in c:~sh, property, or othervJise shall be made to 
the holders of cr;mraon stock, the holders of preferred stock shall be entitled to receive, for each . 
share of such s tockk held by them, an t.l.mount equal to t11e7 p&r value thereof, plus an runonn t equal to 1 

all unpaid dividends thereon, whether or not ea:r.necl or dclured, accrued to the dt .. te of pu.yment, but ; 
ish:a.11 not be entitled to any other or further lJ~:..yment; p'rovided, ho;,JCver, that a merger or consoli- : 
:aation in accord,Jnce v1ith h1.1N ::incl these Articles of Incorporation, shall not be deemed a liq1::idation, 1 

dissolution, or winding up of the Cor1)ol't\Cion 'Within the meaning of this section 14. 
: ___ ..,...,.._. (a) Officers.-:.::.::.The Board of Directors shall elect one ot its members President of 
the Corpor.ation. The Board may designate a director in lieu of the President to be Chairm~n of the 
Bo .. 1.rd, ,'!ho sh.1 ll perform such duties as may be de si:~na ted by the Board. The dircc tors shall have 
power to elect one or more Vice Presi,1ents, at le:;ist one of 1:1hom shall also be a member of the Board 
of Directors, and ~ho shall be authorized, in the absence or inability of the President from any 
cause, to perform all acts an0 duties pertaining to the office of president except such as the Pres­
ident only is authorized by law to perform; and to elect or appoint a Cashier, and such other offi-

. cers and clerks as may be required to tran,3act the business of the Corporation; and subject to the 
provisions of sub-paragraphs (1) and (2) of section 13 of :-.rticle _..,..,.,. __ hereof, to fix the salar­
ies to be paid to them, and to continue them in office or to dismiss tliem as in the opinion of a ma­
jority of the Board the interests of the Corpor::ition may dmmand; 

; (b) Powers of Board of Directors.-.:..--The Bo~lrd of Directors sh2ll have the povver to define the 
duties of the officers. and clerks of the Corpor8.tion, to require bonds from them, and to fix the pen­
alty thereof; to regulate thex manner ·in which election· of directors shall Je heJ.d and to ~ppoint 
Judges of the elections; to make ::i.11 by-laws that it may be proper for the~ot inconsistent with 
law and these Articles of Incorporation, for the gener~l regul2.tion of the o~siness of the Corpora-

: tion nnd the management of its ;;i,ff~irs, and generally .to do and perform ~11 acts th~ t it may be legal 
for a board of di rec tors to do and perform according to law and within the limits of these Articles 
of Incorporation. 

·· • Special me e tin~s of shareholders. ---Except as o thervlise specifically provided by 
statute, special meetings ofhe shareholders may be called for any purpose at any time by t~ 
Board of Directors or by the holders of at least ten per cent of the then outstandine shares of 
~ny class. Every such special meeting sh&ll be called by m~iling, not less than ten days before 
the time fixed for the meeting, to "-ll shareholders of record entitled to al3t and vote at such 
meeting, at their respective addresses as shown on the books of the Corporation. a notice stating 
the purpose of the meeting. Such notice may be waived in writing. 

Resolved Fourth, That each shareholder of record m:ay su1'scribe within five days from and after 
the date of this me,.;ting t0 such issue of preferred stock in proportion to the number of shares of 
common stock of the Corporation standing on the books of the Corporation in his name; and 

Resolved Fifth, That the Boa.rd of Directors through its proper officers, at the expiration of 
the said five days, shall sell the nnsubscribed portion of such preferred stock at such price (not, 
less than the par value thereof) to Recosn trucjiion Finance Corp or~ tion and/ or to such other person 
or persons as the Board of DL·ectors may deem advisable. 

At a meeting of the shareholders of The Peoples Bank & Trust Compan~, North Carrollton, 
(Name of Bank) (oity) ~;i:l!£!)~~-:,,

1
held on J~muary 28th, 1935, 10 days' notice of the proposed business having been given 

by registered mail, all of the foregoing resolutions were ad:d>pted by the following vote,---the af­
firmative vote re pre sen ting 689& of the total n.urnber of shares of c~pi tal stock outstanding. 
Total number of shares of capit~l stock •• ~ ••• 250 
Total number of·shares represented at the meeting ••••• 170 
Total number of shares voted in f8vor of the resolution ••••• l?O. 
Total number,1of shares voted :against the resolution ••••• NONE. 

I hereby certify that this is a true and correct report (a) of the mmber of days' notice, giverl. 
by registered mail, of the meeting of shareholders of this bank held on the date above mentioned; 
(b) of the vote and (c) of the resolutions adopted at S@.id meeting and {d) that a complete list of 
shareholders voting therefor and the number of sh~res voted by each is on file in the bank; (e) 
that no shares of stock of this bank owned by this bank were voted at said meeting; (f) that no . 
shares of stock held by this bank as sole trustee were voted at said meeting; .1cnd (g) that no sD,are~ 
o+; stock of this b~nlc held by this bank as co-trustee were voted at said meeting by this bank; and 1 
(~ that no director, other officer or employee ~cted as proxy at said meeting. ' 

W. c. Neill, Vice-President. 
(SEAL) 

Subscribed 
(SEAL) 

and sworn to before me this 28th 
J. A. Shackelford, Cashier. 

d a;y o:f January, A. D. 1935. 

Received at the office of the Secretary 
gether with the sum of $160,00 deposited to 
General for his opinion. 
Jackson, Miss1, Febru,ary 4, 1935. 

Eulalie Marsh'1ll, Notary Public. 
of State, t!-ds the 4th d,a.y of February, A. D. 1935, to­
cover the recording fee, and referred to .the Attorney 

Walker Dpod, Secretary of State. 

I h~ ve examined this aa:mendrnent of chQ.r ter of inc orpor2. tion of 11:he Peoples Bank and 'rrus t Com­
pany, and am of the opinion that it is not violative of the Cons ti tut ion and laws of this St:.i. te, or 
of the United States. Greek L. Rice, Attorney General. 

State of foississippi, 
Department of Bank Supervision, 
Jackson. 

· By W. w. Pierce, Assistant Attorney General. 

I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify ~hat I have examined 
the proposed amendment to the Charter of Incorporation of The Peoples Bank and Trust Company, North 
&arrollton, Mississippi, wherein it is proposed to increase the capital stock of said bank in the 
sum of $80,000.00 by the issuance of $80,000.00 of Preferred Stock under the provisions of Section 
82 of Chapter 146 of the Laws of the State of Mississipr;;i for t.he year 1934, making the tot-.1 capi­
tal of The Peoples Bank and Trust Company $105,000.00, :;pso,000.00 of which is Preferred Stock and 
$25,ooo.oo is Common Stock, and I do hereby ~pprove the proposed amendment. 

Given under my hand and the seal of the Department of Bank Supervision, this the 4Dh day of 
February, 1935. (SE.AL) M .. D. Brett, State Comptroller. 
State of Mississippi, 
Executive Office, Jackson,. 

The within and foregoing Amendment to the Charter of Incorpor.a tion of The Peoples Bank and Trus 
Company is hereby approved. ' In testimony whereof. I have 
sissippi to be affixed, this 8th 

hereunto set my hand and caused the Gre~t Seal of the State of ~isi 
day of February, 1935. Sennett Conner, Goverhob. 

By the Governor, · 
Walker ·.lood, Secretary of State, 
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11r,1c1es·ot Association and Incorporation 
of . 

SUOTT COUNTY COOPERATIVE (A.A.L.) 

.· , S•c• l. We, citizens of Saott County Mississippi, (P.0.address Forest,' Mississippi); E. M • 
. :Y.il ot Soott Vounty, Mississippi, (i,o. address Morton, Miss., Route); 13. G. Armstrong of Scott 

'\y; Miseissippi, {P.O,.address Morton, Miss., Star Route}; c. M. Golden of Scott County, Missis­
l; f.f.~~~ress Lake, Miss. R. a); w. H. ~ardner of Scott County, Mississippi, {i>0.address Lake 

;.i a·. R !];,,-Kar,-ey J'ones of Scott County, Mississippi, (1'.0.a.ddress Lake, Miss. R.2); B. o. Myers 
;tlN: .Stott Bounty·, Miasitu.tippi, {P.0-.address Pelahatchie, Miss., R. 4}; w. 3. Ch~mbers of Scott Coun- 1 

~t:r::~tli •Jissiauiippi, {P,O.address Lena, Miss., R. 3}; VI. E. Turner of Scott County, Mississippi, (l'.O. 
·
1t?•4.Jrese Ludlow. Miss.); E •. C. Scott Of Soott County, Mississippi, {P.0.address Hillslroro, Miss.}; 

.,,:Ji.- Gorly• of .Scott County, Miss. (P.0.ac1dress Forest) the undersigned producers of agricul tur&ll 
·, )>4htcte in the, S~ate of Mississippi, desiring that we, our ,1tssociate s and successors, shall come 
· · i•r Ckapter :t.09 of the Laws of Mississippi of 1930, known as the Agricultural Association Law, 

. 4UlJ01 its benefits hereby enter into Artic'les of Association and Incorporation thereunder, in 
lioa'te and signed and ackp.owledged by all those n~med herein, to be filed with the Se ere t&1ry of 

. •te <>f the State of Mississippi and recwrdjd as required by said statute, for the purpose of be­
$:J:f.t1ill$ a corporation without caa.pl tal stock and without individual liability, as provided md al­

.ea 111 said statute. with all the rights, powers, rrivileges ;;anc1 immunities by s&id statute given 
',•llowea. setting forth the following:. . . 

.lfotion 2. :?he name of the organiz.tion shall be Scott County Cooper::l.tive (A.A.L.) 
'••fJie>:a 3. ~e ,Perioa of ex1s tence shall be fifty years. 
::lt0\1.on 4. !he-" domieile shall be at Forest, in the County of •oott, in the State of Mississip 

teetion 5., Said incorporated assooiatian is to be org~nized and operated under said Ch:apter 
· · ,., Laws o:t JUssissippi of 1930 • 

.. ,,, ..... o,loa 6, ,, The purp.oses of said incorporated associ:a tion are to promote the interests 
.. tti:&te .a.11d to exercis~ and en307 all the rights, powers, privileges and immunities, given, 
t,Jt,1'1)late4 by saici Oh.apter 109 of the Laws of Mississippi of 1930 or by other laws of the 

of agri 
allowed or 
State 

L,~1:aft11pp1 ().I' the Unlt&d States. 
' ,J.- ''••11mony whereof we have hereunto set our hands in duplicate, this 19th day of Feb. 1935. 

E. M. Davis, 
J. G. Armstrong, 
c. M. Golden, 
W. , H. Bardner, 
Harvey Jones, 
B. o. Myers, 
Vl. S. Chambers, 
W. E. Turner, 
E. c. soott, 
R. L. Gordy. . .,,, ot tisais1ippi, 

··.u'by ot Scott. 
,i·:·:·. letore m~,, the undersigned authority compe teat to take acknowledgements, personally came 1.nd 
;,~peared the above named :s. M. Davie, B. o. Myers, J. G. Armstrong. n. s. Chambers, C. M. Golden, 
:;,ff.- .B. hrncu•f W. H. Gardner, E. c. Soott• Harvey Jones, R. L. Gordy, who then and there acknow­
iJe,cllg•• that they signed and delivered the foregoing instrument of v,ri ting on the day and year there 
s,"h mcu1tioned. 
· , ' Given u.nder my hand and seai this 19 day of February, 1935. 

F. L. Coker, Notary Public. 
My a:ommission expi:·es 3-27-38 

t";_. ... of Mississippi, 
\""fioe of Secretary of State, 
.:faokson. ·ir '' ._ l 1 tWt.U:er Wood, Se~re tary of State o:f the .. State of Mississippi, do hereby certify that the 
\Attio;J..es· of Association and Incorporation of 300 tt County Cooper9.ti ve (A.A.L.) here to attached t to­

\,_ I_ '1fth,_r: with a. duplicate there of, was purs:uant to the provisions of Article 1, Chapter 99 t Code of 
<.rJU.saias1pp;l ot 1930, filed in my said office this the 21st day of February, 1935, and one copy 
\);••~••:f recorded in this office in Record of Incorpor2tions Book No. 34-35, at paee 454, and the 
:other •~Pl 'thereof retux-ned to said assooia tion. 
. . (H.ven un4er my hand and the Great Seal of the State of Mississippi hereunto affixed this 21st 

.Jrt•i 'bt f-,bl"\1ary, 1935. Walker Wood 
· · Walker VI o od , Se ore tary of State 
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Charter of Incorporation of~ tfJ. ~, UJd.4Aau1.-,.fhl;-,. lfl:i ~~ • 

MISS ISSI PP I FOREST PRODUCTS COMP ANY.3/-;lf: :;;:t1, '!5:::f :::t:::;,,ft,d i' 
1. Tht corporate title of this Company shall be "The Mississippi Pmrest Prodllcts Company." 

2. Tht name and postoffice addrijSS of the incorporator is C. L. Conerly, Hattiesburg, 
M~ssissippi. 

3. The domicile of the corporafion shall b@ Hattiesburg, Mississippi. 

4. The capital stock of the corporation shall be the sllm of $10,000.00, which shall be divided 
ihto 100 shares of common stock of the par value of ~,100.00 per share. 
I 
1 5. The period of existence of this Corporation shall bs fifty (50) years. 

i 6. This Corporation is organized for the purpose of engaging in the bllsiness of producing, 
b~ying and selling timber, lllmber, piling, poles, crossties, naval stores and any and all other forest 1 

products, including both pine and hardwood timber of all kinds, and shall have all of th€ powers necis-1 
s~ry and incident to Sllch bllsiness. It shall have the pow0r to own and operate any and all mills, plants 
and yards for the prodllction, sale and storage of any and all Sllch prodllcts as it may dlilsire. It shall I 
h~ve the right to acquire, own and encumber and disposi of r€al.estate and any and all kinds of personai 
property that it may find to bi useful or nec@ssary for th€ carryinE; on of its bllsincss; but it shall ; 
npt have the right to acquir, or own any real estate in violation of the Laws of the 0tate of i'iississipfi• 
T¥i Corporation may also engags in the bllilding supply business tither wholesale or at retail. The I 
Cprporation shall have all of the rights and powtirs confcrrid on corporations by Chapter 100 of the 
Mlssissippi Code of 1930. 

7. 
sµbsc-r1 bid 
I 
i 

The Corporation may commence business when $1,000.CJO of its capital stock shall have been 
and paid for. 

SfATE OF MISSISJIPPI : : 
C, 1, Conerly. 

Cpunty of Forrest : : 
j l 

hl This day personally cam@ and appeared before me, th€ llndersigned Sllthority in and for said Stat~ 
a d County, C. L. Conerly, who acknowledged that he signed, €xecuted and delivered the foregoing and 1 
attached Charter of Incorporation of the Corporation to bs known as the "Mississippi Forsst Products I 
cbmpany" on thte day and year heneinafter stated as his vollliltary act and dEed and for the pt1rposes 1 

therein m1ntioned and set forth. · 
i 
j 
I 

1 Given under my hand and seal of office on this the 6th day of F€bruary, 1935. 

( S E A 1 ) Hazel C. Kraus, Notary Pllblic. 

l 
Heceiv1d at ths office of the oecretary of State on this the 7th day of l'ebruary, 1:735, togethet 

Wf th the sum of ~;30.00 deposited to cover the recording fee and refer;'·ed to the Attorney General for · 
his opinion. · 
I ITalksr Wood, Jecretary of Jtate. 
I 
I 

1 I have examined this Charter of Incornoration and am of the opinion that it does not violate 
the Constitution and Laws of this State or o( the United States. 

I 
l 

\'fitness my sirnatur@ on this the 7th day of Febru.ary, 1~35. 

SfATE OF MISSISSIPPI 
Eftclltivc Uffice, .Jackson. 

Greek L. Bice, 
By W. n. Pierce, 

Attorney General 
Assistant Attorney General. 

. The within and foregoing Charter of IncoryJOration of rrhe .. Mississippi Forest Prodllcts Company is: 

. ln testimony whereof, I have hereunto set my h?nd and callsed the Lire at $eal of thij 3tate of 
hr' reby anproved. 

M,ssissippi to be affixed, this 8th day of February, 1935. 
i 
' j Sennttt Conner, Governor. 

Bt. the Governor, 

~alker Wood, Secrttary of ~tate. 
' l 
htcorded: Ftbruary 8, 1935. 
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S~ed l'Y: State Tax Cmnmissioll Spp11oat1on tor Am.endment to Charter of Incorporation of 
. OB .Authorized f,y Se~ion 15, Chaptet 
lZl, um,.~ of ~· c,;..;:f,i)I ~ '-''11.P 1 4 1936 MONROE SHOE COMPANY, INC. 

. !he Jlolll'oe Shoe Company, Inc., of Columbus, Mississippi, hereby applies for an amendment 
to 1ta, ellarter to ehange 1 ts. flame to -

. , . · lrolfARD SHCIE COMPANY? INC • 
. ··eel,_ the _poertotfioe address 1a to remain the same, that is, Columbus, Mississippi • 

. , :Sy :order of the Boa.rc1. of Directors this 19th day of January A. D. 1935. 
MONROE SHOE COM:P.ANY, INC., 

By Mrs. Mary Lee Monroe, Secretary, 

.. .. : ... '.''•t• o.f •. · 1ast. •. e1. ppi, · · · ·.,.wtu1el Cou,ty • . 
· ·. . Personally appeared ~e:tore me the undersigned authority, Mrs. J, c. Monroe, Secretary 

ot ~· Kouoe Shoe Company, I.tu,., who acknowledged that with full power and authority and as suoh i 
,Jail ltetre tar:, of said oorpora tion ehe signed and delivered and fixed her seal on the above appli1 
••t:1011 .. tor amendment to charter. 1 

· Witness my signature and seal of office this 19 day of January A. D. 1935. i 
H. A. Moody. J.P. & Ex Officio Notary Public 

Minutes of the Stockholders of The Monroe Shoe Company, Inc. 

. . !he atoekhol4el's of the Monroe Shoe Company, Inc., met in the office of the company :m. 
•• 1llel1r o.e t&I ••a,1111 in Columbus, Mississippi, M. C. Howard, Mrs. J. C. Monroe, and Mrs. M. " 

. fl'• '°wara representing ell. owning all the shares of stock and all agreeing for the said meeting, :1 

•nA 011 motion ,J~y adopted by a vote of all the stockholders and all shares of stock it was voted I 
that the name ot the forporation should be changed to Howard Shoe Company, Inc., and that an appl1· 
oat10,- tor the amendment to that etteet should be applied for to the Seore tary of State. 

J4optea this the 19th day of January A. D. 1935, 
· Mrs. Mary Lee Monroe, Secretary. 

• '.te of . J4ea1pJa1pp1, 
•d ea CO'tUl t1. 

· 1
1 

.. llrs, J. C. Monroe, Seoretary of The Monrcfle Shoe Comp any, Inc., do hereby certify that 
the tor.so ns ia ~ true and eorre'ot oopy of the minutes of meeting of the stockholders of the 
aai4 OOJ'l)OJtation on the 19th day of January 1935 adopting and aprroving the proposed amendment. 

. ~ Mrs. Mary Lee Monroe, Secretary. 
sworn to an4 subaci-1bec1 before" this 19 day of January A. D.1935. 

G,~) .. .. H. A. Moody, J ,P.&Ex Officio Notary Public 

. · . Jiecei'Yed at the office of the Secretary of State this 5th day of February 193t-s', together 
•1~1ltht •• of t10.oo ae a,»••1t to cover the recording f'ee and referred to the Attorney-Genet-al 
·tor hia op1-n1on. · Walker Wood, Secretary of State. 

l have 1sam1ne4 thie Charter o:r 
•1olat1'Ye of the Conatita.tion or t.,ws of 

,It· .. •.· le ot ll1ee1aaipp1, ~eout1ve Otf:loe, 
l••teon. 

Incorporation and am of the opinion that it is not 
this State, nor of the United States. 

Greek L. Rice, Attorney General • 
. By w. w. Pierce1. 2/5/Zo 

Assistant Attorney General. 

• . ·· f.b.e w1tb1n and foregoing Amentlmen\ to the Charter of Incorporation of Monroe Shoe Company 
Ine., (Oll,an.aing name toi Jt()W,A.RD SHOI COJCFANY, INC.) is hereby approved. 

lrt: testimony whereof\ l have hereunto eet my hand and caused the Great Seal of the State 
ot l1•1liltf1>! to be affixed, this 8th day of February; 1935 • 

. . · ·. . . · · · Sennett Conner. Governor. 
.. :IJ' .. the h'fernor., 

faller Wood, Seoreta.17 o:t State. 

;leoo:Nled: February 8th, 1935. 

. . .,., "' ~, 
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Suggested Form of Amend :nents to Articles of Incorpor:;;_ tion for Continuillt2:: Mississippi State Banks 
and Trust Cor:ipanios Is;:rning One Class of Preferred Stock. 

Proposed Amendments to Articles of Incorpor::i.tion of 

Houston 
(Cfty J 

HOUsrroN 3I1ATE BANK 
(Name of Bank) 

Chicaksa.w Mississi}?Pi . rcoun....,.t_y...,J _________ .,..,( s"'"'te-a-:t-e"""}...__ 

Resolved First,. That the capital ef this Corporation be increased in the sum of $25,000.00, 
by the issu&nce of :)25,000.00 of preferred stock under the provisions o:· Section 52 of 3E:nate Bill 
No. 227, Laws of 19:-A, mo.king the total capital of the Corpor:Jtion :;)50,000.00, of nhich ,;25,000.00 
is preferred and $25,000.00 is common stock. 

Res,Jlved S,:rnond, That the Articles of Incorporntion be .a.mended by strikinc out Article_and 
inserting in place thereof the follo~ing: 

"Ti,e Board of Directors shall consist of such number of shareholders, not less than five nor 
more tnan twenty-five, :as from± time to time sh:all be determined by a majority of the votes to 
which a.11. shareholders are at the time entitled. A majority of the Board of Directors shall be 
necess&i.ry to constitute a quorum for the transt:tction of business. rt 

Resolved Third, That the Articles of Incorpor:a tion be further amehded by striking out Article 
_ and inserting in the pl:ace thereof the follorling: 

• (1) Amount classes, and sh~res of capital stock.--..:.The amount of capital stock of i 
the "'"'C"_o_r_:Q_o_r-&i'"'"t-=-ion shall be ~50,000.00 divided into classes and shlares as follows: 

(a) $25,000.00 pur value of preferred stock (subject to retirement as hereinafter provided) di- ·i 
vided into 200 shares of the par valuQ of $125.00 11) e8ch;_and 

(b) $25,000.00 par value of common stock (subject to increase upon retirement of preferred stock 
as provided in the second paragr:aph of section 4 of this Article ___ ) divided into 250 shares of 
the par value of :/t100.oo each. · . 

(2 ~ .Assessa.b ili ty of stock. ---The holders of preferred stock sh~ll not be held indi vidm·,.lly re- : 
sponsible as such holders of any debts, contracts, or eng~gements of the Corporation, and sh~ll not; 
be liable for assessments to restore impairments in the c2.pital of the Corporation. : 

{3) Dividends on referred stock.---Tha holders of preferred stock, in preference to the holders 
of commons oc, sh2(ll be en i ed to receive, when and as declared by the Board of Directors, out 
ur net profits of the Corporation (determined as provided in section 5 of this article ___ ) accru-
ing after~------ ,193 (2) (hereinafter referred to as the "Recapitalization Date"), cash 
dividends thereon to .1.nd including January 31, 1935, 2.t -::;he rate of four per cent per annum of the 
par value thereof, and no more, and there:..ftcr to am1 including January 31, 1910, at the r.ate of 
three .md one-half per cent per annum of the par value thereof, ;;:,ml no more, :-...nd therafter at the . 
rate of .four per cent per :;i,nnum of the par value thereof, and no more. Such dividends shall be payi-­
:able sem1-annui:a.lly on e :si,ch Ji'ebruary 1 .1.nd Aueus t 1, and shall accrue, as to any given shar~ of such ' 
stock, :f1.om the date of issuance of such- sh2.re. Such dividends shall be cumulative, so that llf · 
dividends at the f~ll rates required by this section 3 to be paid on the preferred stock shall not[ 
have been paid upon or declared and set apart for such preferred stock, the lf!eficiency shall be 
fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, sh&i.11 be decl:ilred. ordered• set apart, p:-.id, or mii.de in respect of 
the common stock. Dividends on the preferred stock shall be deemed to accrue from day to day. 1 

(4) Ditddends on common stock.---Dividends or other distributions whether in c:-.tsh, property, :s:qi 
stock or otherwise, shall, so long ~s any shares of preferred stock are outstanding, be declared, 
ordBred, set apart, paid, or made in respect of the common stock only out of the net profits of the! 
corporation (determined ns provided in section 5 of this article ___ ) accruing after the Recapital~ 
ization Date. i 

It any retirement of preferred stock would decre~se ihe outst:mding capital of the Corporation l 
below the minimum amount required by law, the Board of Directors, prior to or simultaneously with 
such retirement, shall transfer an amount equal to the ~egregate par value of the preferred stock , 
so retired from reserves set up for the retirement of preferred stock to a special reserve fund fori 
the payment of common stock dividends, :and shall declare on the common stock ou: of such special rel­
serve fund, a dividend pay.,1ble in common stock in an amount equal to the ai:;grega te par value of the: 
preferred stock so retired, and the shares of common stock required for the payment of any such · 
stock dividend shall be issuable vlithout any further vote on the part of the holders of stock of 
any class or any further approv~l on the part of the State Comptroller. 

5. Determirni.tion of net rofits.---For the purpose of this article - , the net profits et,· 

,Pet profitQ or ne loss as dis inguished fro""-uaage of terms "net profits'' and rrnet lossn in re­
ports required by the State Comptrolle•.- of the Corpor.,1 tion sh}all be determined for eaoh six 
months period ending on December 31 or June 30 by deducting from the gross earnings from all 
sources for such period: {a) All expenses for such period; {b) All interest accrued during such 
period; (c} All losses determined during such period, :and such charee-offs :a.ml write-downs of as­
sets and tr:..nsfers to reserves (whether from income, undivided profits or surplus} for such period 
(including all ch:ar•ge-offs, write-dorms and tr;;a.nsfers to reserves requested by the State Comp- t 
troller for such per~od) as may be re.-.sonably necessary to make proper provision for doubtfUl as- · 
sets, depreciation. and undetermined losses, but to the extent only that such losses, determined 
or uhdetermined, charge-of.fs~?rite-downs of assets exceed reserves· previously set up there- ! 
for in such perioa:!;oi'.M~vai'!aole u.l:i'allocated reserves; (d} Provision fo.:r all taxes for such period•: 
including taxes measured by income :and taxes based on the {)wnership of stock in the Corporation , 
paid or payable by the Corporation for the aecount of its shareholders, without prejudice to such 
right as the Corporation may have to recover the same; {e) Such transfers for such period to sur- , 
plus as rna.y be required by law:i provided, however, that transfers to earned surplus as required by; 

S'--4"..:.,...7.(b} of Senate Bill No. 227gi. Laws of 1934, shall not be deducted from gross e2.rnings in aetermin- i 
! in net i-ofi ts available for the dividend and retirement re uirements of the referred stock; and : 
· e per share'-'va ue of the preferred s ock will e fi~e y Recons ruction Finance Cor-

oration. (2 Insert date on which Articles of Incor oration amended b shareholders. 
e ne oss. 1 any• e ermine in accorda.nce wi h e provisions of this section , ao- , 

crued since the Recapitalization Date, accumulated to and existing at the beginning of such period;! 
provided. however, that no deductions from gross earnings for the six months' period ending ____ i 
193 (3), need be made by reason of any charge-offs or write-downs of &ssets or transfers to reserve• 
required by the State Comptroller and approved in writibg by Reconstruction Finance Corporation ! 
made on account of loss incprred prior to or depreciation in assets existing at the Recapitalizatio~ 
Date. 

1 All recoveries over net book value on assets previously charged off or written down or against 
I which reserves have been. set up. and all transfers from reserves to surplus or undivided profits 

I 
(other jlhan transfers made to reflect recoveries already treated"·as gross earnings), shall be 1on­
sidered· gross e~rnings for the respective periods during which such recoveries or transfers~ 

, ,_ '"'1!1!'1.R,. ar;a are effected. 
I (6) Anplication of net profits.---As long as any shares of preferred stool are outstanding, the 

Corporation on each Febr~ary 1 and August 1 (except that, as provided in paragraph (b) hereof, no 
payments sh~ll be required pursuant to the provisions of such para.graph prior to August 1, 1936), 
sha:J.l ap ly the net profits of the Corporation for the six months' period ending on the next pre­
ceding D~cember 3:t or June 30 as the case may be, to the follovling purposes and in the following 
order of priority: ' 
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, ,(.) 'lo th.e payment of dividends on the outstanding preferred stock ·accrued to such February l or 
··, :Allpst 1,. as the case may he. (b} T'o the payment into the preferred stock retirement fund (re-
, ferred to in. section 8 of this a.rtisle . ) on August 1, 1936, of a sum equal to three-quarters 
·:of one per ce.ttt of the aggregate par value o? the preferred stock at the time ou.:tistanding, and on 
taoh. February l and Augu.s'I l thereafter_ to and including February 1, 1940 1 of a sum equal to one­
CJ1larter of one per cent of the aggregate par value of the preferred stock at the time outstanding, 
.., •. on each February land Au.gust 1 thereafter of a sum equal to one-ha.lf of one per cent of the 
t««regate pp.r. value of the preferred stock at the time outstanding. In the event that the net , 
.fnf'its of.,t):le';.Corpora.tion shall on any such February 1 or August l be insufficient to permit the : 
)qment inio such preferred stock retirement fund of the full amount hereinabove provided for, the! 
ittioienqy' shall be f'ully paid before any net profits of the Corporation shall be ther,after :applied 
'.It 1n7 ot the purposes hereinafter specified in this section 6. (c) To the payment into the pre-
t•rrtct stook retirement fWlld (referred to in section 8 of this article ___ ) of a. sum equal to : 
twty per cent of the remainder, if any• of such net profits: Provided, however, That the :aggrega t~ 

.. &81C>'Ollt paid into the preferred stock retirement fund in any one year in accordance with the re- ! 
ctuirement, of this paragraph (c) need not exceed five per cent of the maxlh.mum aggregate par value: 
et the p~eferred atook at any time putstanding, whether or not any such stock shall have been sub-: 
t•tuel'J.1117 retired or the aggregate par value thereof reduced in any manner whatsoever: Prov!lded i 
,Wth,r..t however, !hat unless otherwise elected• from time to time. by the Corporation by action j 
.,t i'la .Board o:t a>irectors, it s~all not be required to make such payment into the preferred stock ! 

i;·, t'lttdremem.t fUl!lt required by this paragraph (er) except from such net profits as may have accrued 
:r::10cni ud after· December 31, 1935. 

·, ,SQ.bj.at to oompli:ance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 
1984, UJ .-uanoe of net profits for any such period may be applied from time to time to such lawfµ.l 

, ~oaea a.a may be determined by the :Board of Directors, subject, however, to the provisions of . 
,;;· .-jt"t:toa 'I o:t this article. • . i 

>" ' ·<·(!:) m1 tati0n1 on re ilrement. of stook .---Except with tho ar pr oval of the State Comptroller i 
.,le> pre:rer3:'t s c. s a e cal e o ··pure ased for retirement by the Corporation unless the then ! 

.' ,»1.mpairtd ca.pi tal • surplus a.nd undlbvided profits of the Corpora. tion, and the retirement funds pro~ t.t••• for herein {after giving effect to the proceeds of the issuance of ~ny stock issued to pro- j 
;,,'tl~• ha4$ tor such retirement") exceed $62.000.00 (4) by an amount at least equal to the sum nee- 1 

·. 'e$tUY to effect suoh. retirement. No shares of preferred stock shall be called or purchased for j 
{S-ttitrem.ent u.nl••• all aeol'Ued ii VidenEls (whether or not earned or declared} to .the dividend paymen~ 
>l•U Jex\ preceding the daie o-f such retirement shall have been paid on all shaNfs of preferred l 

1 p\oo:t at th• time outstanding. · i 
.. ·.,, · . :(&) lettlrement of preferred s\ock by purchase .-.--Subject .to the provisions of section 7 of ! 

0
;;;;::~~-.;. 9 U110l4J.. ; whe,never the balance. in the preferred stock retirement fund shall amount to asl 

,·.:IJWUtll •• fl,000.Ctlt the .Corporation shall (unless the Board of Directors shall elect to use the 1 

';. ••lif'I ••ount of such balance in the preferred stock retirement fund for the re tire men t of pre- I 
?,f'.•r,ea .• atook 'by call as p,rovided in section 9 hereof) within ten da?s thereafter mail, first-classhl 
~.·JP--~p prepa14, to all la.old.era of record of preferred stock at their respective addresses a~ shov-1 
"· •• the books. of the Corporation, a no'tioe specifying the balance in such fund and stating ·th~t the I 

aa-.e. ia avail•ble for the purehase for retirement of preferred stock at the lowest prices (not in j 
tJt••• ot the par value thereof and accrued dividends thereon, whether or not earned or declared, i 
·to the <late of purchase) offered within twenty days after the date of such notice. At the expira-1 
Jtoa of sueh twenty days, t~e Corporation shall apply such balance to the purchase for retirement! 
,t.preterreil etoek; if obtainable, in accordance with the terms of such notice. Within ten days 
~tter. such( expiration. subject to the provisions of section 7 of this article ___ , the Corpora-
tion •h.•11 cal:). tor retirement in the manner provided in section 9 hereof, the l~rgest nUQ).ber of 
. :tel ot preferre4 stock which can be retired from- th·e ba·J:anee -in such retirement fund rerq;i.ining 
'f,ter cJ~tuoting the a.aount paid or to be paid for the purchase for retirement· of preferred stock 

... •• ato.resaid, and shall set aside from au.ch retirement fund the sum necessary to effect such re-
>t tt~•mtat. but the minimum c•pi tal shall in no event be reduced below the minimum amount of capital 
,·;·,.:· 11•t,µ.red by law. Subject to the provisions of section 7 of this article __ __,, at an;v. time and 

fx,om \1me to time the Corporation may make such lawful transfers from its surplus and7or undivided 
J:IOfita jo the preferred stock retirement fund as the Board of Directors may determine. .All share 
o.t >r•fel'l'ed' stock purchased for retirement by the Corporation. whether from the retirement fund of 
etbeniae, !Shall b'e cancelled forthwith and shall not be reissued. 

1 . -HI'} . iremen" of referred stock b eall.---Subject to the provisions of section 7 of this 1 .;:t.r\tole · • e orpora on may a any me. a its election as expressed by resolution of the 
'Board o.? 1 'fS!reciots, retir.,e the ou"standing preferred stock as a whole• or from time to. time in par , 
Jt• :ratat or by lo, in such equitable· manner to carry out the purpose of this section 9 as the 
JJJ~i of Directors of the Corporation in 1 ts discretion shall from time to time determine, (a~d 

. poviiei uwaye that the capital shall in no event be reduced below the minimum amount of capital 
ltt1ured by law) )1 paying for eaoh share to be retired a retirement price eqliul to the par v~lue 
#llereot plus' all aeo.ruei dividends thereon; whether or not earned or declared, accrued to the date 

. et auoh retirement. . 
Al least thirty days prior written notice of every such retirement, stating the retirement 

4Jte U4 the retiremeni prioet and the plaoe of payment bhereof, shall be mailed, first-class pos­
t•it p~epai4, to the holder or record of each share to be retired, at the .address of such holder a 
:nown c.)!l thfll books ot the Corporation. SU.eh notice having been so mailed, each holder of shares 
-., ea.lled for retirement shall be entitled to receive payment of the retirement price of such 
·eharea (w;tthout interee\·) up.on surrender to the Corporation, on or after the retirement date, at 
the- place ~esignated in suoh notice. of the certificate or certificates therefor in transferable 
form and, if· required, properly stamped for ~ransfer. In case less th~n all of the shares repre-

.. ,,$en.te0. by any suoh certificate are retired, a new certificate shall be issued represnating the un­
tettred shares. From and after the retirem@nt date {unless the Corporation shall default in pay­•••t of the retirement price), all dividends on shares called for retirement shall cease to ao­
•~•, suoh shares shall be deemed to be no longer outstanding, and all rights of the holders there 
.of ail sha.reholders o.f the Oorporationleexcept the right to receive the retdlre,rient pr ice, shall 
terminate •. All shares eo retired eha 1 be canceled forthwith and shall not be re-issued. 
· · . ·(10:) e ease or decrease of ea 1 tal stock• Amend men ts of Articles of Incor oration etc. --By 
the attiit'm& ve vo e o e o era. vo ng y c asses, o a leas wo- r s o e s ares of 
.etch el,sa of stock at the time ou_ts;anding• and not otherwise, and subject to such approval by 

• tate Co trol 9r and au.eh other conditions as at the time ma be re uired b law---
aser . e or oem er next succeeding the Recapi a ization Dae. s igure. 

s-•presenti~ appr~imately the unimpaired oapi tal structure of the Corporation after giving effect 
to the issue of the preferred s\ock, will be fixed by Reconstruction Finance Corporation prior to 
)he pvehae• pf 'bhe preferred s'boek. (5) This figure will be fixed by Reconstruction Finu.ce Cor-

:' ra 1Jio1i. · 
· . .. a .. cap . a a oo o • orpora. on may e increased at any ime an rom t me o me 
, througll fssuing additional fhues of :preferred stock and/or common stock 1 and/or through the crea. 

· t:loB of one or more additional classes of stock; provided_ however, that no vote of the holders of 
J)1"eferre4 stock enall '6e l'•1JU.ired with respect to any issue of additional shares of common stock 

, ft the entire prooeede of suoh issue are to be used for the retirement of shares of preferred stoc; 
:;/>.:t•« 'provided further, th•t 110·:voie of the holders of stock of any class shall be required with re­
·:\.·.·:-~11••, \Q any isSJl• of' ad4111&ltal: lit)lares of common stock as a stock dividend. puruant to the second 

.? .. rpa.Of 810$10.$, i• Of t.bia .Ulicle ___ in connection with the retirement Of shares Of prefer ed 
.. ::,: ....•.• ,>. ·. 

'I 
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,I 
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(b) The capital stock of the Corpor:·tion may be decrc:1sed at any time and from time to time 
to o.ny amount not belovv the amount i1ct the time required by -laV!; provided, hovtever, that no vote 

bL- 5u,g.1<;.. ' t of the holders/\°or any class shnll be required with respect to the retirement of preferred stock; 
(c) 'I:ho n2.me of tho Corporation and/or the place v1here its operations of discount :and deposit 

are to be cnrried on mr,ly be ch:.mged, but this clause shrrll not be construed to abridge the povrnrs 
of the Boa.1.~u of Directors under applicable l:aw with reference to the est8.blishr:1ent or change of 
location or closing of branches; 

(d) These Articles of Incorporation may bo nc1ended at any time and from time to time in any 
other respect, but notso as to change the respective vdting rights of the preferred stock and 
common stock so long as any of the preferred stock remains outst:nding; 

(e) The Corporation may be eonsolidated Ol' merged into or wll.th any other bank, or may :..cquire 
all or substantially all of the ~sse ts ~nd business of any banking corporation or trust comp&ny; 

(f) All or subs tan ti ally all of the assets and business of the Corporation may be sold or 
otherwise disposed of; 

(g) The Corporation may go into voluntary liquid..a.tion; and 
(h) .Any plan of reoreanization of the Corporntion may be carried into effect---
Provided, however, that if :;i.nd as long .as the voting rights of the preferred stock are in-

creased in accordance with the provisions of sections 12 or 13 of this Article ___ and the fair 
value of ·the assets of the Corporation as determined by the State Comptroller shall be less than an 
amount equal to a.11 of its liabilities, including all capit.a.l stock outstanding, any of the actions 
specified in the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the 
affirmative vote of two-thirds of the votes to ·which the holders of all classes of stock, voting as 
one clia.ss, are Rt the time entitled, and not other,;;ise, except that the Corporation m..i.y not be put 
in to vol un ta.ry liquidation without the approv;11 of the State Comptroller. 

(11) Preemptive rights.---In case of any increase in the capit:-.1 stock of the Corporation of 
any cl:ass other than by way of a stock divid.and, the new sh~res sh~ill be offered for subscription to 
the holders of record of all shares of -stock of that clnss o. t the time outs t:Jnding, in proporjlion 
to the number of shares of such stock of that class held by-'11.~m respectively, by mailing, first­
class postage prepaid, to such holders, at their respective addresses a.s shO'i/ll on the books of the 
Corpor,1 tion, tr:ansfer2.ble subscription warrants exercis~ble :.l. t any time on or before thirty days 
from the date of such msdling. If at the expirt, tion of such subscription rieh ts, any of the new 
shares have not been suliscribed for, such sh~1res shall be offered for subscription to the holders 
of record of all pJher shares of stock of ~1.ll other classes at the time outsknding, in proportion t 
to the number of~snares held by them respectively, ~nd notice sh~ll be given as above provided. If 
at. 4Ihe expir:,,, tion of both of such subscription rights any of the new shares have not been sub­
wcribed for, such unsubscribed new shares mcil.y be issued and sold at s11ch price, not less thrm the 
par v:-al11e thereof, to such persons and on suc,'h terms as the Bo:.:rd of Directors may determine. 

' (12) Vo tins ri~h ts.-.-- (a) Except as o thervlise r,r ovided in sections 10 and 13 of this :a.rticle 
;and in this section 12, each holder of stock of any cliilss shall be entitled to vote on all 

-m-a'"'"t...,..t_e_r_s_one vote for each sh&1.re of stock of any class held b;y him. 
J.b) In iall elections of directors, ench holde 7 of stock of any class shall h:ave th<: right to 

vote/\afficable to the number of shares owned by him for :as many persons as there :are directors to 
be elected, or to cumulate such votes @.nd eive one c:o1ndidate as many votes as the number of direct­
ors multiplied by the number of votes ~llocable to his shares shall equal, or to distribute such 
votes ~n the same princirle among as many candidates as he shall think fit. 

(c) In ease as many as two semi-annual dividend payments (whether or not consecutive and whether 
or not earned or declared) on the preferred stock shall be in arrears (exclusive of any such divi­
dend which may be payable at any time within three (3I months from the date of issuance of the pre­
ferred stock), then and "u.nnil all arrears of dividends upon the preferred stock shall have been 
paid "QPO.ta 1;:!,:e :i,!P&fliPiPOd & t,ock 9B:8:ll hee,e 'been paiti and the full dividend on. the outstanding pre­
ferred stock for the then current semi-annual dividemd period shall have been declared and funds set 
apart for the payment thereof, the holders of preferred stock at the time outstanding shall be en­
titled, as a class, to vote on all matters twice the number of the votes to which the holders of 
common stock, as a class, are at the time entitled, and each holder of preferred stock shall be en­
t~tled to a pro rata share of the votes to which his cl~ss is entitled. 

(d) At any time while the votes of the preferred stock a.re increased as provided in paragraph 
(c) of this section 12 or in subparagraph (2) of section 13 of this article...-__ , any one or more 
of the directors, officers, or employees of the Coilporation mlil.y be removed at any annual or special 
meeting of sh~reholders, for or without cause, and their successors elected, by the ~tffirma.tive 
vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, 
are at the time entitled. 

(13) Other voting rights.---If at ~ny time while the Reconstruction Fino.nee Corporation shall 
hold not less than twenty-five per cent of the total number of shares of preferred stock :at the time 
outstanding----

(a) The Corporation shall be in arrears in the payment of as many as two semi-annual dividend 
payments (whether or not consecutive and whether or not earned or declared) on the preferred stock 
{exclusive of any such dividend which may be ~ayable at any time within three (3) months from the 
date of issuance of the preferred stock); or 

{b) The amounts paid in to the pref erred stock re tirerr:ent fund (referred to in section 8 of this 
article ____ ) in accordance with the requirements of par~t?;raph (c) of section 6 of thi a article 

on an1f after February 1, 19~7, shall not have amounted in the aggregate to five per cent of 
the maximum par value of the preferred stock at any time outstanding (whether or not any such stock 
shall have been subsequently retired or the a55reg~te par value thereof reduced in any manner what-: 
soever) multiplied by the number of c~londar years which shall have elapsed since January 1, 1936; o~ 

(c) The fair value of the ~ssets of the banking oorporation a.s determined by an exam.:.nation of 
the banking corpmration by the Reconstruction Finance Corporation (which mi;zy be made by the Recon­
struction Fin~nce,Corporation once in each calendar y6er if the Reconstruction Finance Corporation , 
shall so elect), or as determined by the State Comptroller, shall be less than an amount equal to alµ 
of 1 ts li:.bili ties. including all capital stock outst;;mding; or 

(d) The Corporation shall violate or fail to observe any of the terms, provisions or 
of its Articles of Incorporation---then after written notice from Recdlnstruotion Finance 
of the existence of any of said conditions and so long as any of said conditions in {a), 
and (d) above shall continue: 

oondi tions i 
Corporation! 
(b), (c) i 

' I 
ratels 
of 1 

(1) All directors, officers, and employees of the Corporation shall receive compensation :a..t 
not exceeding such m:.ximu;-1 limitations as may be fiEed by the vote of the holders of a majority 
the shares of preferred stock at the time outstanding. 

(2) In case Reconstruction Finance Corporation, with the approval of the State Comptroller, at I 
any time sh~ll notify the Corppration that any director, officer or employee o·f the Corporation is I 
reeQrded by Reconstruction Finance Corporation as unsatisfactory, ~nu in case such a1fX1ll% director~ 
officer, or employee is not removed from office (and, if requested by Reconstruction Finance Corpor~­
tion, replaced with a director, officer, or employee satisfactory_ to it) within thirty days after r~­
ceipi by the Corpor~tion of such notice, then, and until such removal and repl~cement s8,all have be~n 
effected, the holders of preferred stock at the time outstanding, shall be entitled, as a clnss to i 
vote on :all matters twice the nu.mber of the votes to which the holders of common stock, as a cl:a.ss i 
are at the time entitled, and each holder of preferr~d stock shall be entitled to a pro rata share'dr 
the votes to which his class is entitled. I 

(3) The Corpor:.i.tion shall not directly or indirectly purchase or othel"<'Jise acquire :.my real es-; 
ta te for its o·.m 11se, or le:ase any reRl csta.te for its own use for a term loneer th:;u-1 one year \'Ii t»'-
9i~l ... l!:.~f!~~~ c~~e _ t~_e_ .. ~t~~_rma.~ive vote of the holders of a. ma.Jori ty of the pr~ferred stock at the ti~e 
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. JOYicled 1 howev&r1 that this :J,imita.tion shall not ~pply to real estate acquired under the provisions 
tf' sub.divisions~ and 2 of Section 53 of Senate Bill 227• Laws of 1934. 
,, · · ·(4) The Corporation sh~ll not incur indebtedness maturing more than one year from the creation 
;H;ie~o:t·; without the affirmative vote of the holders of a majority of the preferred stock ~t the time: 

t:-.t1.ndi11g or a written waiver of voting rights with respect thereto by the holders of such m..i.jority~ 
the fndebtedhess herein referred to shall not be construed to include the issuance of circulating: 

t,·e·ancJ the acceptance of time deposits, which may contunue to be aclpted by the Corporution under l 
•• eot141t1o.ns as may be provided by law. f- : 

· , ,fi4l · :,o.,., ot referred a.tock on 11 uidation.---In the event of any receivership,, conservator-: 
1p, l1tftd a on $SO u on, or winding up o e orporation, whether voluntary or involuntary, 
.fol-~ .UQ" payment or other distribution, whether in cash, property, or otherwise s~ll be made to 

It.elders of common stock, the holders of preferred stock shall be entitled to recive, for each 
• ot· such stock he.ld _by t,hem, an amount equal to the par value thereof, plus an "'amount equal to 

1 .,paid c11viden4s thereon, whether or not earned or declared, accrued to the date of payment, but 
'3,1 not be entitled to any other or further payment; provided, however, that a merger or consolida-
C,J:t in, aecordanoe with law and these Articles of Incorporation. shall not be deemed a liquidation, 
a:.aoluts.on. or, wind.in~ lt.P of the Co.rporation within the meaning of this section 14. · 

··· .. , '. .',. , , . ., (*J Q;eticers !: ... --The Board .of Directors shall elect one of its memb era President : 
·:Jell.• l~orafiion. ~• Boarl may t!esigna te a director in lieu of the President to be Chairman of th~ 
· '• -.rao shall perform such duties as may be dasigna ted by the Board. The direotors shall have pow1r 
·:.•o:t one or more .ta~ vice presid~nts, at least one of 'Whom shall also be a member of the 1 

.. · · o,f l)lr.ecrtora. and who sha.11 be authorized, in the absence or inability of the President from atljf 
. e1 to per,orm all aots and duties pertaining to the office of president except such as the Presi-; 
., only is au.thor1zed by law to perform; •ntl to eleet or appoint a Cashier, and such other officers I 
·el•l'kl aa may 'be required to t~&11sact the business of the Corporation; and subject to the provisiqns 

,._bi!tpangraph_lJ (1) and (2") of section 13 of article __ ....,hereof, to fix the salaries to be paid to:, 
J•t ant to oonti,nue them in office or to dismiss them as In the opinion of :a: majority of the Board : 
· t»ts,r•••• of the Corporation may demand. . · j 
....... ··•-ii} ,·.el'$ ot :Boarcl of Direetors.-.~-1'he Board of Directors shall have the power to define the • 

· .. ··,····· .. • .ot ··.,.' · .·•• o??loers · and cl.er. ks of the Corporation. to require bonds from them, and to fix the pena~­>~e:not, to regul-a1Je tht maeer in which election of directors shall be held and to app:Oint ju-drge~ 
:\tt,e: eleetionaJ to make all bJ•laws that it may be proper for them to make. not inconsistent with 

Pel, U••• .Ar1,1cles of Inaorpora tio.n, for the general regula. tion of the business of the Corpora.tic 
the. management of 1ts affairs• and generally to do and perform all acts that it, may be legal for 
t ot 4!.rectors to do ana perform according to law and within the limits of these Articles of In-
.raJion. · , 

••. ,, , 
7

." • ••1al meetin s of .shareholders.---Except as otherwise specifica~ly provided by 
.. :t~t,; apeo!i! me• ings" o e share o ers may be called for .any purpose at any time by the :Board 
:,,U.eetor$ or by the holders of at least ten per cent of the then outstanding shares of any class. 
,,,,c1 ••h special meeting shall b& called by mailing, not less than ten days before the time fixed 
· tht: •,•ting• to all shareholders of record entitled to act and vote at such meeting; at their 

ttotiYe ai(tresae1 as shown on the books of the Corporation, a notice stating the purpose of the 
t:U,ig, ,So.eh notioe may he waH,ed in writing. 

,:1$JOLVll> :POUR~. fbat, each eha.reholder of record may subscribe within five days from and after 
. a-.:.te ot ih,is mee ti.mg 'tio such issue of preferred a tock in proportion to the number of shares of 
OJ ·stock of the. Corporation standing ·ollll the books of the Corporation in his name; &nc1 

1
, • ... 801,,UD lIPTHt. '.!hat the :Board of Directors through its proper officers, at the expiration of 
· )ll11 ti'fe. dap, shall sell the unsubscribed portion of such preferred stock at such price (not le s 
p..-t:. ... ·· · pa:, ."a.lu.e thereof) to Reconst.ru.otion. Finance Corporation and/or to such other person or ver-i1 

• aa .. the '.Board o:t ])!rectors may deem advisable • 
. .A.I a .. meeting of the shareholders of Routon State Bank, ~ouston, Mississi)pi, held on January 11., 

. . (lame of Bank) (oity) (state j 
; Jive 4a7s' notice of the proposed business having been given by registered mail, all of the for~­
• :t• ... •.•l. u.tions were adopted by the following vote---the affirmative vote representing 82 4/5% of t e 
l auber of ab.area of c&pi·tal atook outstanding • 

.fo/lal nuber of share• of oapi tal stock ••••••••••••••••••••••••••.••••• 250 
' . ttJal r.ruber of •h~res rep,f.resanted • t the meeting ••••••••••••••••••••• 207 

·· .. t'o; .. l Dtunl>e~ o:t aha.re, voted in favor of the resolution •••••••••••••••• 207 
f(fi•l number of shares voted against the re sol:iltion •••••••••••••••••••• NONE 

,· .. ,i·hereby oertify that this is & true and correc't report (a) of the number of days' notice, give 
,,te .... g.j49t~r•. 4 .. mailt of the meeting of shareholders of this bank held on the date above mentioned; (b) 
lh• vott a.t1a :-{<t"J Of tlle i,eaolutio.ns adopted at said meeting and (d) that a compl'ete list of the 

••olitU:'IJ voting tberefor and the number of shares voted by each is on file in the bank; Ce) that 
·••• of stock of this bank owned lly this bank were voted at said meeting; (.f) tlult no shares of 
tt ).ttlcl'by thia ba.nlt as sole trustee were voted at said meeting; and (g) that no shares of stock 
Jlsla ba$ he1d b1 thi~ bank. as ea-trustee were voted at said meeting by this bank; and (h} that no 

.. · ctlw, .. other officer or emrployee aetetl as pra»y at said meeting. 
· OJ!'DUI') .A. M. Harley, President, 
· '8lseribe and swo:r.n to before me this 15th day of January, A. D. 1935. 

· Louise Evans, Notary Public. 
01 NOTARY) My «ommission, expires January 31, 1936. 

.... ,beetvetl at the office of the ,Secretary of State, this the 8th day of February, A. D. 1935, te­
lhtr. J11tb the aum of ·$50.00 aepos1 ted to cover the recording fee, and referred to the Attorney Gen-
. r. for his 0,J>inion. :i:nB Walker Wood, Secretary of State. 
Dkson, lt:tas ••. ··Pebruary 8, 1955. · 
· - I have exar.nine.d this amendmen.t of 

1Jl1on jha, it ia noi viol& ti ve o.f the 

,, •. ot 1Ues1a•ippi 1 

charter of incorporation of Houston State Bulk, and am of the 
Constitution and laws of this State. or of the United States. 

Greek L. Rice Attorney General. 
By w. w. Pierce, Assis;ant Attorney General. 

· ~t'tmerit of Bmk Sa;perviafJon, 
.· eo11., , I, M. ,-J>. Br••t State Comptroller• State of Mississippi, do hereby certify 
· I have examined the :propose4· amendment to the Charter of Incorporation of Houston State Bank, 

t.en, JU.asiaa:1pp1 1 wherein it is proposed to inoreaae the oapi tal stook of said bank in the sum of 
QOQ.OO b7 the tasuance of fa5,000.00 of Preferred Stock under the provisions of Section 52 of.Chap 
,1,46 et the l'.tawt of the State of W.asissippi for the year 1934, making the total oapi tal of Houston 

... , • ·· lack 150.000,00. f2&,000,00 of whioh is Preferred stock and $25,ooo.oo is common stook, and I 
. f l•rtl7 approirt th.e pJ'opoeel amendment. , Given under my hand and the seal of the Department of Bank 
· ·· tJfaion, th.te the 8th day of February j 1935. M. D. Brett, state Comptroller 

·it· ot ltl.saias1ppi ,· 
eutive Office. Jackson. 
" !he within and foregoing Amendment to the Charter of Incorporation of Houston State 
. ts he:reby approved. In testimony whereof, I have hereunt,o set my hand and caused the Great Seal 
th.• ,State of JUs,issippi to be affixed; this 9th day of February, 1935. 

· ·Sinnett Conner, Governor. 
/:ta• o.v,rnor, . ..-. .· . . . . 

, Jeoa, aeor.e te.rt ,o~,. :st•t•• 
·, ~. .. .. ..:. .. ~ · "n"2:a 
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ArDicles of Association and Incorporation 
of .. 

PONTOTOB COUNTY KOOPERATIVE (A.A.L.) 

Sec. 1. We, J. A. Sewell of Pontotoc County, Mississippi, (P.O.Address Thaxton, Miss.); D. H. 
Russell of Pontotoc CountY.. Mississippi, (P.O.address Pontotoc, Miss. R #2); T. T. Duke of Ponto-
toc Vounty, Mississippi, (P.O.address Pontotoc, Miss. R # l); B. C. Walters of Pontotoc County, 
Mississippi, (P.O.address Pontotoc, Miss.); A. L. Ashmore of Pontotoc, Mississippi, (P.O.address 
Pontotoc, Miss., R # t); w. c. Haire of Pontotoc,County, Mississippi, (P.O.address Pontotoc, Miss. 
R #4); J. w .. Henry of Pontotoc County, Mississippi, (P.O.address Pontotoc, Miss.); T. J. Campbell 
of Pontotoc County, Mississippi, {P.O.address Pontotoc, Miss.);R. C. Campbell of Pontotoc County, 
Mississippi, (P.O.address Pontotoc, Miss.); J. c. White of Pontotoc County, Mississippi, (P.O. 
address Pontotoc, Miss. ft# 2); J. H. Bedinfield of Pontotoc County, Mississippi, (P.O.address 

, Pontotoc, Miss.); E. L. Mccleskey of Pontotoc County, Mississippi, (P.O. address Pontotoc, Miss. 
R # 1}; M. J. Busby of Pontotoc County, Mississippi, (P.O.address Thaxton, Miss.); A. B. Glasgow 

· of Pontotoc County, Mississippi, {P.O.address Thaxton, Miss.); D. E. Bost of pontotoc County, Mis-
sissippi, (P.O.address Thaxton, Miss.); T. C. Hodges of Pontotoc County, Mississippi, (:J?.O.address 

, Pontotoc, Miss., RI 2); Guy T. Williams of Pontotof County, Mississippi, {~.a.address Pontotoc, 
-L.Miss.}; the undersigned producers of agricultural products in the State of Mississippi, a es iring 
! that we, our assocm.ates and successors, shall come under Chapter 109 of the Laws of Mississippi of 

1930, known as the .Agricultural Association Law, and enjoy its benefits hereby enter into Articles 
of Association and Incorporation thereunder, in duplicate and siened and acknowledged by all those 
.Q.~fued herein, to be filed with the Secretary of State of the State of Mississippi, and recorded as 
itequired by said statute, for the purpose of beginning a corporation without capital stock and 
without individual liability, as provided and allowed in said statute, with all the rights, powers 
privileges and immunities by said statu,_te given or allowed, ~etting forth the following: ---···-

Section 2. The name of the organization shall be Pontotoc County Cooperative (A.A.L.) 
Section 3. The period of existence shall be fifty years. 

. Section 4. The domicile shall be at Pontotoc, Miss., in the County of Pontotoc, in the State o"' 
' Mississippi. 

Section 5. Said incorporated association is to be organized and operated under said Chapter 
109 of the Laws of Mississippi of 1930. · 

Section 6. The purposes of said incorporated association are to promote the interests of agri­
culture and to exercise and enjoy all the rights, powers, privileges and immunities, given, al­
lewed or contemplated by said Chapter 109 of the Laws of Mississippi of 1930 or by other laws ot 

, the Sta ta of Mississippi of .. ,Mie 'M"··by··&ther laws .of- the sta:t,.e."~ .... J,U,&a4-&&i-11f)i or the United States. 
In testimony whereof we ha._ve hereunto set out hands in duplicate, this 21st day of February. 

1935. . J. A. g>mall, D. H. Russell, T. T. Duke, B. C. Walters, A. L. Ashman, W. C. 
Haire, J. W. Henry, T. J. Campbell, R. C. Campbell, J. c. White1 , J. H. Bedin:t'ield, E. L. Mo­
Cleskey, M. J. Busby, A. B. Glasgow, D. E. Bost, T. c. Hodges, Guy T. Williams. 

State of Mississippi, 
County of Pontotoc. 

Before me, the undersigned authority competent to take acknowlesgements, personally came and 
appeared the above named J. A. Sewell, J.C. White, T. T. Duke, D. H. Russell, J. H. Eedinfield, 
A. L. Ashman, M. J. :Busby, B. c. Walters, E. L. Mccleskey, J. w. Henry, D. E. Bost, w. c. Ha.ire, 
A. E. Glasgow, R. c. Campbell, T. J. Campbell, T. C. Hodges who then and there acknowledged that 
they signed and delivered the foregoing instrument of writing on the day and year therein mention­
ed. 

Given under my hand and seal this 21st day of February, 1935. 
Mrs. Ludye Williams, 

(SEAL) Notary Public. 

State of Mississippi, 
Office of Secretary of State, 
Jackson. 

I, Walker Wood, secretary of State of the State of Mississippi, do hereby certify that the 
Articles of Association and Incorporation of Por,J91Q,c.,. Csunty Cooperative (A.A.L.) hereto attached 
together with a dupliacte thereof, was pursuanl-"teoXFt'lore 1, Chapter 99, Code of Mississippi of 
1930, filed in my said office this the 23rd day of February. 1935, and one copy thereof recorded 
in this office in Record of Incorporations Book No. 34-35, at page 461 1 and the other copy thereof 
returned to said association. 

Given under my hand and the 
day of February, 1935. 

Recorded: February 23, 1935. 

Great Seal of the State of Mississippi hereunto affixed this 23rd 
Walker Wood 

Walker Wooa, SeOretary of State. 
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Amendment of the Charter of Inoorporationm of 

STRAUSS & LERNER JEWELRY COMPANY 

----------
. U If .JOJOWN that the Charter of Incorporation of the Strauss & Lerner Jewelry Company, which 

Wt.111.,•Pn~ved .bl the Governor of. the State of Mississippi on the 14th day of March, 1932, and par­
.,t1oularly ·leot~'ons .1. 4 i.nd 5 ther.eof, be and is hereby amended so as to read as follows, to-wit: 

,, ~,Seotton 1. The corporate title of said company is Lerner Jewelry Company. 
f'.t( .. , .· .. Seltlon 4 •. !he ,mount ot capital stock and particulars as to class or elasses :thereof: "'' 
;'.;~t~t,11111:t et capital etoek shall be $20.000.00, and all shares of stock sD,all be common stock without . 
,c:;;\preterene•.a.nd bear eq;ual rights and privileges in all respects. ! 

~:;/:, .. ·· · . teo\fc,n lh llltunber of shares for each class and par value thereof: Two hundred aha.res, par 
":i:J:1-1• tioo .. oo .each. rt w . . . 

D .WlDlBSS WDIUIO:I' the undersigned President and Secretary respectively of said Strauss & 
.iJt Jew,1r1 Company, a corporation, have signed their name hereunto and fixed the seal of said 
·tration al its OOi"l)orate act and deed on this the 6th day of February, 1935. 

STRAUSS & LERNER JEWELRY COMPANY, 
By W. Lerner, President. 
By J. T. Stallings, Jr., Secretary. 

' ';i,; , cpt •• ,1 ••ippi i ) 
·· .. · (W. UUJ)JBD.,Wt. ) 

,. "··ttr,on•1i1 appeared hef'ore me, -h• undersigned authority in and for sadld county and State, l•• .. · Jiff',Oe.r, 1r•Ji4ent, ancl J •. !. Stallings, le., Secretary of the Strauss & Lerner lewllliry 
• ~ 0011>oi-at1on. who acknowledged that they, and each of them, executed the above instrument 

... < ·f>l'l beha1t ot said corporation as the voluntary act and deed of said corporation, for the 
o,ea abo'te m•nt:toned. · · 

f!"f'$h \Ul4tr my ha.n4 and. official seal this the 6th day of February, 1935. 
Inez Daniels, . 
Notary Public in and for the County 
of Lauderdale, State of Mississippi. 

_·, ':.4i.a ,1\ookholdel"J' ·meeting of ~he Strauas & Lerner Jewiilry Company held at the place of 
. • ... ••. •. Q;t ea14 oorporati~n 1.rt thee C.ity of 1,Jeridian, Lauderdale County, Mississippi, at 4:30 P.M., j 

·• t.l~ 6, 1935._ at whieh me•t:1ng all the stockholders were personally present, the following 
•10111tl.oa• waa proposed and. uan1mousl7 adopted: 

.... ·· ·.. , l'alfJOLD», that the Charter ot .. Illcor:poration ot Strauss & Lerner Jewelry Company, which was 
f~9,-e¢ 1lt \11.~ Gover,...or of th• .State of Mississippi on the 14th day of Karch, 1932, be amended in 

, ,e,a, a.a to'. r••4 a, fo.llowa · to-:wi t: 

II 

I 

· ;a.etioh 1. !be oerpora\e t.itle o:t said, co.mp any is Lerner Jewelry Company. 
: ,.Mdtion •~ t,b,t .a~~ t ot oapi tal stock and particulars as to class or classes thereof: 

1 
.. ---,I,,, 

. 'I ot. eapl.tal etook a)u111 be t20,ooo.oo. and all shares of stock shall be- common stock without 
.terenee •.n& b&~r •qual rights ancl privileges in all respects. 

::;·\ \ . . ·$6Jt1o.n 5. ~be.r of sharee for each olass and par value thereof: Two hundred shares, par .. •i••· .. t100.oo eaeb. . . . . 
·· .)11 lf l'URTJID USOLUD that the officers of said oorporation shall procure amendment to the .,,,er ot Strauae & :te.rner Jewel,y Company. amending the same as above stated, and that the amend­
nh .•tl&ll become. etfeotive and be in full force and effect after it is approved by the Governor , 

th,e: St•te of llea1esipp1. I 
. lm .:tt rtJR · . BBSOJ..QJ) that all the stockholders of said corporation shall surrender their 

•••" etoM ,ot:, t:10• tee to sa14 torpora tion and oeept instead therefor a new issue ot s t.ock cer ... · 
.. t•)•I .•t:."lll• :tate of one aha~• o:t etock of said corporation, when the charter tis so amended, fo 

.ett tn IMff• of .. ••oo new held bJ eaoh stockholder." 
>' . C. ,,I, l. t •.. ttalli.nga. Jr •• aeoretar1 ot the St.rau•s & Lerner Jewelry Company, a corporation, 
ttb. . e •.•riifr t)lat the above ••t toregoing is ax. true and correct copy of the resolution proposed 
l~'ilia,1moual7 a4opte4 at a meeting of the stockholders, at which meeting all the stockholders 

, 1i-e1enl; OJ) the day a1ur at the time atall'et above, and that said resolution has not been rescind d 
. ...,lll:ieA, aml appears on paee 10 of the record.a of the minutes of the stockholdersf meeting of 
l .• ;,;"*17•.r,a:IJ,to.n, ot wh1eh reeoras I am ciletodian. 

{·fU,::(p,) '1J!9Sll 'tlJ1. aigrl•tee this .tbe 6th clay of February_ 1935.J. T. Stallings, Jr., 

Secretary • .......... __ _ 

·. . aeo,1vcad at the otfiee of the Secretary of State this the 8th day of February, 1935, togethe 
lh the eum of ,fen (tl0.00) Dollars dJposited to cover cost of recording fee, and referred to the 
:t.-r-ne7 General fo:, his ep1nion. Walker Wood, Seore tary of State. 

---------
. . . . , Jacksont Mississippi, February 9th, 1935 

:: .'i :. , ..•.. I .. ha .. 'ft examin•'1 ... th1a &IJl .. )ltlrnen t o:t the .Charter of Incorporation and am of the opinion that it 
';J.81 not Tiolati•e •t the Cons ti tut10n and laws of this State, or of the United States. . 
··. : · · · Greek L. Rioe, Attorney General. 

· By _w. w. Pierce, Assistant Attorney General. 

te· ot atas1ttsipp1, 
... .. t01tJ1ve Otfi,ce. 

8t•klon, · 
· .. : · · ·tk• Within and :foruoing ~endmen't to the Charter of Incorporation of Strauss & Lerner 
· .. •1Y1·.,tompaaq . (Oh,nc1ng name \o: :twner · Jewelry Company) 1 s hereby approved. 

. . •. , . l,n t•at1mont ,whereo:t. I hav• hereunto aet my hand and caused the Great seal ot the State ot 
. ,;;'.J1•m1aippt to bf aft:1.xet, this 1th. 4a, ot lebruary • 1935. 

,, :;.t • Sennett Conner, Governor. 
;na, ';~· totrer••. '.'l'JU•;J 'loecl • lttr• 1;.,.7 ot _ltate .. 

,,, ' . ' 
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RECORD OF CHARTERS 34-35-~-STATE OF MISSISSIPPI 

Articles of Association and Incorporation 
of 

.AMITE COUNTY COOPERATIVE (A • .A.L.) 

Sec. 1. Vve, w. J. Marsalis, of Amite County, Mississippi, (P.O.address Liberty, :Miss., Route 1): 
A. M. Griffin, of' Amite County, Mississippi, (P.O. ~ddress Liberty, Miss., R. l·A}; R. M. Smiley, 
of Amite County, Mississippdi, (P. o. address Liberty, Miss.); s. B. Haynes of Amite County, Missis­
'sippi, (P.O.address Gloster, Miss.); L. M. Chamberlin of Amite County, Mississippi, (P.O.aditress 
1Magnolia, Miss.); H. R. Jacobs of Amite County, Mississippi, (P.O.address Liberty, Miss., R. 3); A.J. 
:Causey of Amite County, Mississippi, (P.O.address Liberty, Miss.); J. M. Westbrook of Amite County, 
lMfssissippi, (P.O.address Liberty, Miss .. , R. l); J. K. Harvey of Amite County, Mississippi, (P.O. 
,address Liberty, Miss.); c. W. Barron, of Amite County, Mississippi, (P.O.address Smithdale, Miss., 
R. 2); the undersigned producers of agricultural products in the State of Mississippi, desiring that 
we, our associates and successors, shall come under Chapter 109 of the Laws of Mississippi of 1938, , 
known as the Agricultural Association Law, and enjoy its benefits hereby enter into Articles of Asso- I 
ici:a.tion and Incorporation thereunder, in duplicate a•1d signed and acknowledged by all those named l 
~erein, to be filled with the Secretary of State of the State of Mississippi, and recorded as eequired: 
:b.y said stJi,tute, for the purpose of beginning a corporation vii thout ca.pi tal stock and without indi- 1 
vidual liability, as provided and allowed in said statute, with all the rights, powers, privileges and\ 
m.mmunities by said statute given or allowed, setting forth the following: 
· Section 2. The name of the organization shall be Amite County Cooperative (A.A.L.} 

Section 3. The period of existence shall be fifty years. I 
j 

Section 4. ,The domicile shall be at Courthouse in the County of Amite, in the State 
, Section 5. Said incorporated association is to be organized and operated under said 
~f the Laws of Mississippi of 1930. 

of Tuiississipp!i. 
Chapter 109 1 

• 
Section 6. The purposes of said incorporated association are to promote the interests 

culture and to exercise and enjoy all the rights, powers, privileges and immunities, given, 
ior contemplated by said Chapter 109 of the Laws of Mississippi of 1930 and by other laws of 

of agri-\. 
al.lowed 
the 

IState of Mississippi or the United States. 
l In testimony whereof we have herunto set our hands in duplicate, 

Tufarsalis, 
Griffin, 
Smiley, 
Haynes, 
Chamberlin, 
Jacobs, 
Causey, 
Westbrook, 
Harvey, 
Barron. 

this 8th day of Feb. 1935. 
w.. J. 
A. 1,r. 
R. M. 
s. B. 
L. M. 
H. R. 
A. J. 
J. M. 
J. K. 
c. Yi. 

iState of Mississippi, 
icoun ty of Amite. 
j Before me, the undersigned authority competent to take acknpwledgements, personally came and 
;appeared the above named w. J. Marsalis, H. R. Jacobs, A. M. Griffin, A. J. Causey, R. M. Smiley, 
;J.M. Westbrook, s. B. Haynes, J. K. Harvey, L. M. Chamberlin, c. w. Barroq, who then and there 
1aoknowledged that they signed and delivered the foregoing instrument of wrP~ on the day and year 
~herein mentioned. 

Given under my hand and seal this 9 day of Feby, 1935. 
/(Seal) E. G. Nelson, Chancery Court. 
i 
' Liberty Mississippi, Feb. 8, 1935. 
. We, the undersigned organizing members of Amite County Cooperative (A.A.L.), hereby agree that' 
ithe organization meeting of said corporation may be held at Liberty, Mississippi, at a time fixed by 
A. J. Causey, of which he shall have given us notice by mail or by personal~ delivery not less than 
,ive (5) days before such time of meeting, provided there shall be present at said time and place and 
~ssenting to the meeting not less than a majority of the members ~f said corporation who signed the 
articles of association and incorporation, or ~~-pny other time and place when all of suoh signers 
are present and assent to the meeting, at which~pe~anenD organization may be made, by-laws adopted 
~nd members of the Board of Directors-' &.Le.X ~ - " J. M. Westbrook, 

R. M. SmileJl,. 

l 

l 
~tate of Mississippi, 

\I. J. Marsalis, 
a. R. Jacobs, 
L. M. Chamberlin, 
s. B. Haynes, 
A. J. Causey, 
J. K. Harvey, 
C. w. Barron. 
A. M. Griff in. 

pttice of Secretary of State, 
Jackson. . 
, I, Walker Wood, Secretary of State of the State of Mississippi, do hereby certify that the Ar-
jticles of Association and Incorporation of Amite County Cooperative (A.A.L.) hereto attached, to­
~~ther with a duplicate thereof, was pursuant to the provisions of Article 1, Chapter 99, Code of 
iMfssissippi of 1930, filed in my said office this the 11th day of .I&~ 1935, and one copy there­
bf recorded in this office in Record of Incorporations Book No. 34-35:- -at page 463, and the other 
~opy thereof re turned to said association. · 
L Given under my hand and the Great Seal of the State of Mississippi hereunto affixed this 11th 

~

nay of February, 1935. Walker Woott 
Wilker Wood, Seore ary of State. 

eoorded: February 11, 1935. 

I 
i 



wo:-6490 ,r: 
RECORD O . CHARTERS 34-35---STATE OF MISSISSIPPI 

• r-- -~-.--,..,--...~-~-.... , -~ - .~-.-~· "' , <··· ~- ... ,. 

. .!his is t<f certify that the following is an excerpt from the Minutes of the McComb Social 
.. Club dated. January 14th. 1935: . 

· "On· lll0t10111 which wa.s duly seconded• w. s. Avegno, H. Rey Bonney and A. Mar.:x: are hereby 
•uthorize4 to.get up and have incorporated a charter of incorporation of the McComb Social Club, 
,.-it are.privileged to have as many prospective members, not exceeding nineteen, to apply for the 
· •ha.rt•r ana sign aaid application. and do the other things necessary toward perfecting the incor­
poration et the s.aid MoComb .· Social Club ••••••••••••••••••••••••••••••• " 
.• • ·:. ,1- Wm. s. Avegno. President • 

. , · :-' Frank B. Varnado, RecortUng Secretary. 
S-orn 'Co and r,ubsoribed before me this the 8th day of February, A. D. 1935. 

: . ,(IJCAL) Nell w. Hunt. Notary Public. 

· 1'.he Charter of Incorporation of 
' MeOomb Social Club 

1. the co:rporate title of said company is McComb Social Club. 
1 .a. 1'he nanuJ,8 of the 1noorpora1lors are: w. s. Avegno, Me06mb, Mississippi; L. P. Hutchinson,] 

:,Osto:tfio,e }(cCoffl'b, lfiseiseippi; H. Rey l3onney, McComb, Mississippi; c. c. Cotton, Postoffice, Mc-I 
fo•b, m,eisaipp1; o.o. Clements. McComb, Mississippi; T. L. Moore, Postoffice McComb, Mississipp!i; 
lab :Mlltpattn1, KoOomb. W.1u1iseippi; w. B. Romine. Postoffice, McComb, Mississippi; B. F. Var- i 

. Jl&Go• •comb• ll111issippi; A. Marx• Postoff1ce, McComb, Mississippi; s. P. notz, McComb, Missis-
1

1 

:i»i; a.~* l(C,Comb, JUse1s8ippiJ D. C. Milton, Postoffice, McComb, Mississippi; L. W. McGregor1, omb, •1ss1ss1pp1; w. Xohmam, ?ostoffice, McComb, Mississippi; John Zwingle, McComb, .Mississipp~; 
leorp.~t • . P.etoffioe, JloOomb, Mississippi; w. w. Woods, McComb. Mississippi; w. Rogers, Mc­
Cotlll, lltesisa1pp1. ·· , , · .. · a. •the domieile is a.t llCComb, Mississippi • 
. ;\~·:' '4. aeunt of oapi tal stpek and particulars as to class or classes thereof: None. This is a 
loa•t'b~• Corporation. 

, 5• llb1iber ot sharee for each class.and par value thereof: None. 
IA acotl"4 with Seotion.4131, Code of 1930: 
·!his oorporation shall not be required to make publication of it's charter, shall issue 

ahare• of 19toek, shall divide no dividends or profits among its members. shall make expulsion 
... only ·remedy tor non-payment ,,of dues• shall vest in each member the right to one vote in the 

... · .. ee\1o.n of a.11 officers, ah.all .make the loss of membership, by death or otherwise• the termina­
·'tt.o.-. ot a;ll intei-eat., of such.members in the eorporate assets. and there shall be no individual 
lla\ll1.t1efi, ~ain.st the members tor corporate debts, but the entire corporate property shall be 
lta;ld).e :tor: ithe elaim1 of ore di tors. 

·· •.•· ,~ fll• period ot e:X1$tenoe (:nf,t to exceed fifty years) is Fifty years. 
f·, !he p,i;rpose tor which 1 t 1s created; To maintain club rooms to have a place to meet, r~ 

lounge, ni.t• and te r•acl all Jcincls of newspapers and literature• ancient, modern and current, a d 
. to Cfaeue. th•tr :res1u10111Te 1'0oat1ons in life and the best way to improve same. and also to d1..s-

. •••• Joli t!eal 11euea an4 •tt••rmatters that affect them. or the public, looking to the better­
, ment et human! ty, eep•e:lally of their ci tyl county, state and government. 
· !he •lull shall be a non-p:ro:t11. organ zation• non-sectarian• and shall at all times be 
1J,1etl1 .ainerican; and shall be governed strictly by the principles and spirit of the Consti tu­

. · .,tton ud laws of the State of Jl:l1a1sa1ppi, and of the United States of America. 
:··.· .· . !h• •o:,pora tion may own property, real, personal· and mixed, and make such contracts not 

,.eonaiet•nt With law I lif.l may be neceasary, inoiden t, or convenient, in the carrying on its busi 
,llt.lt Uld •ot1v1 tits. 
· · · · It may borrow money and secure its debts by conveyance, pledges, or hypo thee a tion of its .... , .. 

· lt ma, a,lopt b7-laws• rules and regulat;J.ons :for the conduct of its affairs • 
. !he. rlgh:ts and poweJ!'s that may be exercised by this corporatio.(J., in addition to the forego 

tr,g. a:re ihose eonterred by ChapteJ!' 100, Cod~ of Missis~ippi of 1930. 
... $. Jurnbel' .of eha!'es of eaeh class to be subscribed and paid for before the corporation may 

lea!a "hslrie •• ; lone • 
,, w. s. Avegno, 

e. C. Cotten, 
bake Bellipanni, 
A. Jlarx, 

L. P. 
T. L. 
W. B. 
3. P. 
L. W. 
w. w. 

D. C. Milton, 
John Zwingle, 
w. Rogers, Incorpora tors• 

ACDOWLEDGMEJIT 

Hutchinson, 
Moore, 
Romine, SE 
Klotz. 
McGregor, 
Woods, 

o. O. Clement • 
H. Rey 1Jonney • 
:e.F.Varnado. 
R. May, 
w. Kohman 
Geo. Trout, 

Q.tate .of lfl.sa1ta1.pp1, · 
ie•ut1 ot Pike. 

· 9,ris aa1 personally appeared before me• the undersigned authority w. s. Avegno, L. J?. Huto .. 
tnae-11, (). o. Clemtnte, c •. o. Cotten, ,. L. Mo,re, H. Rey :Bonney, Jake :Bell1pa,µi1, w. B. Romine, 

· J. ,. 1'U#a4o, .At llar.x, s. 1. notz, a. May •. D. c. Mil ton, L, w. :McGregor, w. ICohman, John Zwin­
alJ,.M. w. :Wools, Geo. ·!Jlou'bt . and w. llogers 1 in corpora tors of the Corporation known as the Mo Com 
·:toe1al; Club who ackno.wl~dget · tha.t they signed and executed the above and foregoing articles of 1 
fOl'foration •• tht1r act ancl teed on this the 31st day of January, A. D, 1935. 

. ·i19ll.Gl' · · · llell w. Hunt, :Rotary Public. 
· . Reoei veo. at the of fie• et the Se ore tary of State, this the 9th day of February, A. D. l 935 • 

· . · ,toaethet with the sum of flO.OO tleposijecl to cover the recording fee•. and referred to the At tor-
; aey General tor his opinion. . Walker Wood. Secretary. of State. 

Jackson, Miss., Feby 9th, 1935. 
, . I have examined 'this ohar11er tf 1noerporat1on and am of the opinion that it is not viola-
ttTe of the Consi1\ut1on and. laws o'! this State, or of the United Stetes, 

Greek L. Rice, Attorney General. 
By w. w. Pierce, Assistant Attorney General. 

;etate ot J,Q.1s1ss1pp1, 
.J,b:toutiveJlftioe, Jaekso.11- . 

f.he iithin and foregoing Charter of lncorporation of McComb Social Club is hereby approved 
1n teet~rne•r whtreof, I .. bave hereunto set my hand and caused the Great Seal of the State o 

)Us.a1s:s1pp1 to be- aff1xe4l, this 11th aay of February, 1935. 
, Sinnett Conner, Governor, 

JSy the GoTernor, 
WlllkeY Wood, 

tetary of, State. 
or494\1 ... ;-• 

.. l~:,.-.b, 1915 • 
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RECORD OF CHARTERS 34--35-~-STATE OF MISSISSIPPI 

State of Mississippi, 
County of Harrison. CERTIFICATE 

I, c. T. Schmidt, Secretary of the Gulfport Junior Ch~mber of Commerce, do hereby certify that 
I have the custody of the books and records, including the minute3 book of the said Gulfport Junior 
Chamber of Commerce, and that I am familiar witbll the said books and records: 

I hereby certify that the following is a true and correct extract from the minutes of the meetQ 
ing of the said organization held in the Markham Hotel in Gulfport, Mississippi, on the night of 

. Dec • 1 7 , 19 34 • 
"Whereas it is desirable for the Gulfport Junior Chamber of Commerce to incorporate under the 

laws of the State of Mississippi~ 
Now therefore IT IS HEREBY RESOLVED, upon motion duly made, seconded amd unanimously carried, 

that the Gulfport Junior Chamber of Commerce be incorporated under the laws of the State of Missis­
sippi, and the following persons are designated and appointed to be the incorporators thereof for andi 

• on behalf of this organization: David Cottrell, Jr., 1 

R. F. Shearin, 
Everett Cook, 
Donald Sutter, 
C. T. Schmid t • 

In witness of this uertificate I hereto set my hand this the 31 day of December, A. D. 1934. 
c. T. Schmidt, 

Secretary of the Gulfport Junior Chamber of 
Countersigned:D. Cottrell, Jr., Commerce. 
President of the Gulfport JunioE Chamber of Commerce. 

The Charter of Incorporation of 
GULFPORT JUNIOR CHA.t"'vIBER OF C011MERCE, GULFPORT, MISSISSIPPI 

1. The Corporate title of said company is: Gulfport Junior Chamber of Commerce. 
2. The names of the incorporator-s are: David Cottrell, Jr., Postoffice Gulfport, Mississippi; 

R. F. Shearin, Postoffice Gulfport, Mississippi; Everett E. Cook, Postoffice Gulfport, Mississippi; 
c. Schmidt, Postoffice Gulfport, Mississippi; Donald Sutter, Postoffice Gulfport, Mississippi. 

3. The domicile is at Gulfport, Mississippi. . 
4. Amount of capital stock and particulars as to class or classes thereof: None. 

1 
5. Number of shares for each class and par value thereof: None.~!22 i 

6. The period of existence (not to exceed fifty years) is Fiftl llears. I 
7. The purpose for 1:vhich it is created: The Corporation 1 s general purpose will be to advance the! 

educational, _civic, social, commercial and economical interests of the city of Gulfport and the gen-
1

1 

eral welfare and prosperity of its tributary territories; to promote integrity and good faith, Just . 
and equitable principles in business and professional activities, uniformity in commercial usages 
and to acquire, preserve and distribute educational, civic, social, commercial and economic statis­
tics and information of value; to discover and correct abuses; to prevent or adjust contrtversies; 
to have a part as representing our city in the consideration and decision of public policy in munici 
pal, county, siate and national affairs; and to sponsor activities fur the ring the accomplishment of 
the above purposes. 

Its plan of operation shall be to provide a suitable place for a meeting of the members, the 
establishment of facilities for educational, civic, social, commercial, economic and political re­
search, including social and recreational features, so as to sustain the interest of its members and 
secure intelligent action on the part of its boards and committees in the accomplishment of its 
general purpose. {This assmciation in its activities shall be unpartisan, nonsectiona!h and nonsec­
tarian. 

The corporation shall engage in activities, characteristic or chambers of commerce, which, in 
the opinion of its officers and members, will accomplish or seek to accomplish the above mentioned 
purposes. 

The corporation shall not be required to make publication of their charter, shall issue no 
shares of stock, shall divide no dividends or profits among its members, shall make expulsion the 
only remedy for non-payment of dues, shall vest in each member the right to one vote in the election 
of all officers, shall make the loss of membership, by death or otherwise, the termination of all I 
interest of such members in the corporate assets, and there shall be no individual liabilities agains!t 
the members for corporate debts, but the entire corporate proper,~ shall be liable for the claims of! 

· creditors and the rights and powers that may be exercised by this corporation, in addition to the I 
foregoing. are those conferred by Chapter 100, Code of ]l;Ussissippi of 1930. I 

a. Number of Shares of each class to be subscribed and paid for before the corporation may beginj1 

business. None. R. F. Shearin• 
Donald Sutter t · 

C. T. Schmidt, 
Everett E. Cook, 
David Cottrell, Jr., 

Incorporators. 
ACKNOWLEDGMENT 

State of Mississippi, 
County of Harrison. , 

This day personally appea~ed before me, the undersigned authority David Cottrell, Jr., R. F. 
Shearin, Donald SUtter, C. T. Schmidt and Everett E. Cook, incorporators of the Corporation known as, 
the Gulfport Junior Chamber of Commerce, who acknowledged that they signed and executed the above ! 
and foregoing articles of incorporation as their act and deed on this the 28th day of December, 1934.j 
(SEAL) Gaston H. Hewes, Notary Public. 

Received at the office of the Secretary of State, this the 9th day of February, A. D. 1935, 
together with the sum of $10.00 deposited to cover the recording feem and referred to the Attorney 
General for his opinion. Walker Wood, Secretary of State. 

~ Jackson, Miss., Faby 9th, 1935. 
I have examined this charter of incorporation and am of the opinion that it is not violative of 

the Constitution ahd laws of this State, or of the United States. 

State of Mississippi, 
Executive Office, 
Jackson. 

Greek L. Rice, Attorney General. 
By w.W.PIERCE, assistant attorney General. 

l 
I 
I 

I 
The within and foregoing Charter of Incorporation of Gulfport Junior Chamber of Commerce is he ref-, 

by approved. 
In testimony whereof, I have hereunto set my hand and 

sissippi to be affix8d, this 11th day of February, 1935. 

l 
caused the Great Seal of the State of Mis~ 

I 

By the Gover.bar, 
Sennett,- Conner, Governor. 

Walker Wood, SecretarJl of State. 

Recorded: February 11th, 1935. 
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Articles of Association a.nd Incorporation of the 

FOREST DALE COM:MUNITY COOPERATID'VE MARKETING 
ASSOCIATION (A.A.L.} 

~., , , ""• the Ubdersigned prod'uoers of agricultural products in the State of Mississippi, de- l 
-l~illg that we, our associates ana suooessors, shall come under Article 1. Chapter 99 of the Code of 
mtu.eaiJ)pi",. C!,! 1930, known as .Agricultural Association Laws. and enJoy its benefits hereby enter 

.. tllto artitrles ::Of asao•iation and incorporation thereunder, in duplicate and signed and acknowledged i 
. . J1· all those name« he~ein, Jo be filed with the Secretary of State, of the State of Mississippi, an1 

l• reoorde4 aa JitfU!UirftO by said sta t11te, tor the purpose of beginnimg a oo'tporation without oapi tal 1 

,/iteo ancl w1thottt ind1W-14ual liability as provided and allowed in said statute, with all the rights~ 
,, ipowe:ra, privileges and 1irununtt1es by said statute given or allowed* setting the following: 1 

.; , 810tion l. !'Aft ll"'1118 bf the organization shall be: FOREST DALE CO-OPERATIVE MARKETING AS-! 
,~,, tc,cuno11 t.1.A,L. > ___ 
t;\ ,;., · · · Sto~ion 2. ~e periol of existenoe shall be fifty years. 
l,,: __ : ' · . teetion 3. !he 4omio1le shall be at Philadelphia, Rot.te 2, Neshoba c·ounty, State of Mis­
Ji.; iila•1,,1 ~ . 
{'., :; .· . · 8fot1on 4. Said ineorx,orated association is to be organized andn operated under Article 
rt'. .i fti~ter .99 of the Code of the state of Mississippi 1930. _ 
t':.;,\. ·• ... Seetion 5. !he p1U1>oae of said incorporated association are to promote the interest of 
,tilltJ•.;Ltv• and exe:,eise antl emJe>y all the rdights 1 powers, privileges and immunities given or al­
ir:- -~ Ot t,oJlt«tJlplated by said Al"ticle 1 Chapter 99 of the Code of 3ta te of Mississippi, of 1930, 
JI.. 'by othe.r laws. of the St•te o:t Mississippi, or B1 the United States. 
~;/.,l ··· · I1t testimony whereof we have heraunto set out hands in duplicate this the first day of 1 

:{,~ .. i,-1nar1, 1,a,. 
,i:<••/, .. ·· .. ···· ....... : B. s. Snyder. ?residant; B. c. Burt, Secretary & Treas.; L. c. Long, J.A. Mc-
};;;;i.···~.·>·.'~.1 ...• ,•. i.· J,_·g,. •, lla.diso. !lJ llembereh1p Roll: ·Ethel Madison, H. T. Madison; Lewis Cox, w. W. Cox, Law-
.. ·8,f.10~, vox.! ~. H. lJarren, F. E. Cole, 1'. :s. Ma.clison, 'P •. e. Eaks, T. L. Cheatham, Lawson Baka, J. A. 

[llliaroli} wwis Kat1son, Roger •cuson, R. A. Lee, Murris Molphu§, T·. W. Cheatham, R. A. Cheatham, 
·t,., ... "Bop.l's• J •. t. Cox 11 lames lheatham, d• H. Gray, c. E. Grayf w. B. Hall, J. R. Burton, o. L. 
\8 • ·1era1ce Cook, Mike Cook, Herman Ford, J. VI. Jones, w. L. Cole, R. s. Cole, T. R. Adams, w. 
·· , ,,ta, J. A. :,tewart1 Claud· )fay, L. G. Haskins, J. R. Dees, J. c. Bates, M. E. Bates, A. D. v 

· ..... •r. • . .t ... G •.. "·. lla1'19hall, A. I,. Jlarsha11 1 R. L. Marshall, Chas. M. Molpus, J. P. Molpus, Vf. H. Mol­
'A'«• J.ll ... lJet$, Jim De•s; Dtl4lie Dees, Tom May, Sam Marshall, Henry Marshall, Bill Seale, John .:· .,~ill Janna t' ll07 ~ton, Walter ~ton, Red Xilgore, J. ·M. Cumberland, 'ii. H. Cumberland , 
· .... :. tb•.'l.l.•n.4,. !<>.nun. q~rt..Chandler Bu. bo1,1.r. G. w. Fulton, Jirn Crawford, Will Long, Oliver Watkins, 

ook, Jen ·Wafki••• JIii Cox, O. Cox, Otis Cox, W. A. Burt Sons, If. -,:. Burt, F. M. Burt, W. · 
, ,,.fta.i4lei- Owen, ·?,. iQ.ther Welshw. fiex-ce Th. rash, R. B. :Marshall, J. T. Smith, R. G. Cole, H. R • 

. . tieka .,and all 01her patrons of Forest Vocational High School District • 

. ,· ot .MS,11s1ipp1. 
ltl Co.t,-. 

.. ·. · ·· . Jel'a<>11ally Jppe,rea before me• the undersigned authority i~ and for said ooun ty and state 
,.,t!I ... ~ •. er, :,ftea1dent, ». c. :Burt, Secretary-Treasurer, L. c. Long, J. A. McD01:a1a, J. G. Madi-

, ,lll'te'bNst &Aii the followins named members, to-wit: Ethel Madison, H. T. Madison, Lewis Cox, 
''.,:.· ... •ul }4wrenoe Cox, L. JI. Warren, P. E. Cole, w. B. Madison, T. c. Eaks, ~. L. Cheatham, Lawsoh 

,;I, • •a:110.n, J;ewie lladison, Roger '.Madison, R. A. Lee, '.Murrie l,Iolphus, T. w. Cheatham, R. A. 
·.· .. ·.· ~,.··O. I •.. Rogers, l. L, C~, lames Cheat?l,am, J •. H. Gray, C .• E. Gray, W. B. Hall, J. R. Burton, -.,I, f.D.)&i,Oh; .Jera:loe Cook, 11:,lke Cook, ltetman Ford, J. w. Jones, w. L. Cole, R. s. Cole, ~. R. 

•• W .• . I• Wal"l"en.t. J. •· Stewart, Claud X.y, L. G. Haskins, J. R. Dees, J. o. Bates. M. E. Bates, 
f• .O..awtor. 41 G. w. Jrarehall,. A. L. Marshall, R. L. Marshall, Chas. M. Molpusi J. P. Molpus, w. H. 

'. u,J, f• » •. :ue,,, Jim. De•et .Du.dlie De••- !om May, Sam Marshall; Henry Marshal , Bill Seale. John 
t:..,~n:ta .. B.aruia, llo7 bl-'lon,:-Walter l3urton, ~ed Kilgore, J. '.M. Cumberland, w. H. Cumberland, 
~berlantl, for.nJJari- 11 Chaaul;t.er Harbour, G. w. Fulton, Jim Crawford, Will Long, Oliver Watkins, 

.:l'thlook,. :Ben Watkins• I••• Cox, o •. Cox, Otis Cox, w. A. Burt Sons, H. E. Burt, F. M. Burt1_ w. 
tp•, Dhan4ler ••n, ·1\ithel" Welsh, P1eroe Tlarash, H. B. Marshall, J. T. Smith R. G. Cole, H. R. 

, .~ltlok, and all Other pait•ona of lorest Dale Vocational High School District, who each aoknow­
,1,tltl tha1 Ibey signed the above in.etrument as their own act and deed. 

·· W1t.aesa '11¥1 hand and offici.al seal, this the 7th day of February, 1935. 

C:;-·te of l1ati11ippi,' . 
f,~fl(fiot ot .aeo.;retary ot Staie, 

ltoltaon · · , · 

R. G. Moore, 
Chancery Clerk. 

. . . . 
' ·· . · . J, Walker Wood, Secretary of State of the· State of Mississippi, do hereby certify that the 

Jidlea ot Aesooiation and Incorporation of Forest Dale Co-operative Marketing Association (A.A.L.) 
Jteto at-.ohecl, together with a duplicate thereof, was pursuant to the provisions of .A.rticle l, 

·tel' 99• Cocle ot 11ae1111ppi of 1938 filed in my said office this the 11th day of February, 
, bi' oae ·oop1 thereof recorae4 tn !111e office in Reoord of Incorpora tlliosn Bo» Io. 34-35. at 

466t •J.Ul the other copy thereof returned to sait association • 
. . · · &iv•• unler -, hand ud the area, Seal of the State ot Miseieaipp1 this ll"th clay of Febrp.ary, 

·';":).Ht,. · . Walker Wood • 
' lalk19r _Wooa, Sioretary of State. 

h bnar7 lltk,. 1935. 
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, BE IT RillJIEMBEHED that on this the 31st day of Jani1ary', 1935, th6 stockholdEirS of the Bani( of 
Apg,iilla met in th. Dirictors' room of said bank pursuant to noti~. given by regiatered mail to all 
s'.tockhold1r:rs, in accordance with the resolution adopt ad by the Board of Directors of said bank held 
on th~ 22nd ulay of Jallllary, 1935, which said not ice was in words and figures as follows, to-wit: 

NOTICE OF SPECIAL MESTING OF SHAREHOLDERS 

Anguilla, Mississippi, January 23, 1935. 

TO THE SHAREH0LDEHS OF THE BANK OF 
A~gilla, Anguilla, Miss. 

You are hereby notified that a special mesting of th€ shariholders of the Bank of Anguilla, 
Anguilla, Mississippi, has been called by the Board of Directors, thereof to be hild at its Banking 
H:ous~ in thE City of Anguilla, on the 31st day of January, 1935, at 3 o'clock P. LI. to consid~r and 
vot~ opon the following proposals: 

! 

, 1. To reduce thi Common Capital Stock of said Bank from $30,000.:JO to ~15,000.00, 300 sharis 
a~ $50~oo per shar~. 

2, To incriaSi thi capital stock of th€ Bank in the sum of ~n5,000.00 by th€ cfeation end 
i~sua of that amount of cumulative prsferfed stock, under the piovisions of Section 52 of the Senati 
Blill #227 - Laws of 1934. 

1 
3. To amend thi Articl5s of Association of thi Bank so as to provide for a board of directors 

tb consist of not l.ss than fivi or mars than twenty-five shariholdirs 
I 

i 4. 'I1o amind thi Articlis of Association of th6 bank to providi for thi prefiTinCis, privileges~ 
vpting rights, f6Strictions and qualifications of such pnlferred stock and of the common stock and in 
r,E:SpEJct to thi Dirictors, officirs and special meetings of the shar.holdirs in accordamce with a form 
or propos.d am.ndm.nt JO th. Articles of Association of thi Bank, transmittid to the Dank by th. Ri­
cbnstrt1ction Financi Cor~Joration, a copy of which amendmEmts i5 on fili at th1s Bank and may bi ixaminid 
th.ri. 

I 

5. To transact st1ch oth6r btrnin .. ss incidsntal to the foregoing proposals as may ~'6p11rly corns 
bifori th. me€ting or any adjourned or postponid m~sting. 

) , If thi sharihold.rs of thi bank at th. said special meeting shall at1thoriz. th. isst1anci of th€. 
pr~f.rrid stock, iaCh existing shar.holder will bi intitlid to subscribi for his proportionati part of 
such prsf€rred stock. Thi shar.holders at such meeting will adopt a resolution providing for a psrfrnd 
o;f fi Vi d ay6 from,,and after said micting within which thi prif irr.d stock mJy b. subscri bud for. This 
pkriod of fivv days, it is f.lt, complies with th. ligal r.qt1ir6m~nts of a rvasonabli p~riod of tim. 
f~r such subscription. 

1 All of th&~rifirr.d stock not subscribsd for within a fiv. day piriod from and after th. dat. 
mf said special meeting will be sold by th~ Boa~d of Directors in accordanc. with th~ tsrms of a risulu~ 
tion that will bi adopt.ab) th. shar.hold.rs ~said miiting. 

By ordir of th. Board of Dir.ctors. 
· (SEAL) 

G. C. Fiilds, Cashi.r. 

i If t1nabl6 to att.nd the m@eting yot1 ari ri~UGsted to sign the inclossd proxy and return the 
s~mi to th. Cashier. 
I 

Thar. bGing prisent at said msEting thi following stockholdirs to-wit: 

rl. u. H. McKinniy, Presid.nt; T. ~. Fiwlds, VicG-Presidint; 
1 

G. C. Fiilds, Cashi.r; 'N. 'i1., McKinnit{,/and H€nry KlinE., constituting th. Board of 
~irGctors; B.rnard P.arl, and th. following stockholcfirs riprisintid by G. C. Fiilds, th.ir proxy, 
t'o-wi t: 

1 I Mrs. Laura F. Gri€r, Mrs. Hallie }1
• Gni€n, Mrs. Margii F. Hyals, th. proxy being in 

words and figur.s as follows, to-wit: 

PROXY FOR SPECIAL MEETING m1 STOCKHOLDERS 
i 
j Know all min by thisi prisents, tE~t kthG mndersignvd stockhold.rs in th6 Bank of Anguilla, 

Apguilla, Mississippi, do h.,f. by nomina f~an1 anpoint G. C. Fiilds my true and lawful att ornJy, with 
pbwir of substitution, for mG and in my nams, plac. and stiad to vot. upon all stock of th. said Bank 
olf Anguilla, ~standing in my nami on thG books of thi said Bank, at the sp1acial m1H:ting of th. stock­
~oldirs thiruof, to bi hild at its ba~king house in Anguilla, Mississippi, on th. 31st day of_Jallll~ry, 

1 1~35, at 3 o'clock P. M. or at any adJOl'.llrmmant th.n:of, on any and all of th1. proposals conta1rn,d 1n , 
th. notici of the said spicial mseting of thi shariholdsrs of said bank, rac.ipt of which notic. is , 
hkr.by acknowl.dg6d and th. t.rms of which notic. ar. hirwby incorporat.d by riferinci into this proxy,! 
wiith all thi pow.rs th. t1ndsrsign~d would possess if pr€sent personally at said meEJting, or any adjourn~ 
m;ent or postpon.d mwiting, hr.r.by r.voking all proxi€s h7 r- h0 retofore mad •• 
I In witness wh.r.of, I ha VfiJ h.nmn to sGt my hand ihhis ,~ day of , , 1935. 

(pignatut'i) _____ (No. of shar.s) , (Wi tn.ss bigna tur.), the abovi b.ing allJ 
of thG; s, tockhold.rs of said Bank of Angt1illa. 

1• The__,mliieting was callid to ordir by VI •. C. H. McKinn~y, Pr.sid~nt, acting as Chairman and C,. c. , 
F:1ilds, a~ t;icr.itary, th. purposi. of thi mset,1ng was ixpla1nid to Uit stockholdirs, and th~ approval ofl 
thi .:iup.r1ntind.int of Banks of th. Stab, of 1~1ississippi to th1& proposid plan of the re-or~·anization of : 
r~capitalizagion having b~en riciivid on motion of W. T. McKinniy, duly sicondid by T. W. Fiilds, thi 
fpllowing risolutions was consid~rid and adoptid by a unanimous vot. to-wit· , 

:. RESOLVED that thi articlEBs of incorporation of thi Bank of Angtiilla' b. am,md.d by striking out 
tt, i pirtinGnt part of Siction thr •• and inserting in thi placi thiriof thi following: 1 

A.~ H,,, ~~~:~~O~i.~~, ~~i~~~P1~!\~~~c~,-~!-~a~~ ~~~p~r~!f~~-~h~¾.t,b~,_fift.~n Thousand Dollars ($15,000.00D 
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·. . Thereby reducing the common Capital stock of s.aid Bank of .An~illa from $30,000.00 to $15,ooo.oo 
:"14 ~,tucu,ig the par value of eaoh share of stook from $100.00 to ,50.00; resolved further that the 

1 t~t,&n(U,r,tg stock oei-tifioates are to be surrendered and an endorsement on the said certti'icate in l 
•r:t.ting or p:rinting shall be made across the faoe thereof showing tha. t the par value has been reduce, 

:'tfl-c,m O.ae aw,idrell .Dollars per shai'e to Fifty Dollars per share, which end or/semen t shall be in the ; 
·follow:tJag word• ancl tignres to-wit; 

. 'l'b.e par v{lue of each sha:t-e of the Common Vapital stock repeesented.by this certificate in the• 
:, 1*bk <>f ..A.apill •• J.ngnilla, Mississippi ha.I been reduced from One Hundred Dollars to Fifty Dollars, 

u4, the ato,Dlcho dere has by the surrender of this certificate for the endorsement hereon ratified 
::'. *14· appro,ffd: ~e reduction as herein provided• this the __ day of _. ___ ...,.. , 1935, .. 
" . ., BANK OF°" O®ftn; ANGUILLA, MISS. 
. By G. c. Fields, Cashier. 
f1,,~. . . !Jut:· abo'Ve re solution was o onside red seotion by section and ad opted, aft er be int duly seconded 
S l'y a ~anirnoue y0te of all stockholders. 
:/, · Uter a 111scuss1on of"the affairs of said Bank, and an explanation by the Board of Directors, 
::~, ,lfttt1o~ o:t W. T. ltc)X;lnney, duly seconded by rr. W. Fields, the following resolution was considered 
:•t•'.liot). bJ section and adopted by a unanimous' vote of all stockholders, to-wit; · 

\'?·., RUOLUD,.FlllST'! that the capital of this corporation be increased in the sum of $15,ooo.oo 
· · "the t,a,uanee of $lr> 000 of preferred stock under the provisions of Section 52, of Senate Bill ff. 

'•.· :Laws ot 1934, rnak1ng the t.otal capital of the Corporation $30,000.00. of which $15,ooo.oo is 
rerr,4 and $15,000 is common stoek. 

lt,olved, Second, that the article~ of incorporation be amended by striking out Article Four 
. 1•••rt1,ng 1.tl place thereof the following: 

;Jf,!Jle Board ot · Directors shall consist of such number of shareholders, not less th:a.n five no:b 
• iieJ1 twenty-ti••• as from time to time shall be determined by a majority of the votes to which 

.. j1l1,-bolders are at the time entitled. A majority of the Board of Directors shall be necessary 
tt'.; . .,otial:lhte a quorum t o.r the transaction of business." · 

.' •· •••ol'ted• Third, that the Articles of Incorporation be further amended by striking ou:t, Articles 
, •• utl 1neert1ng in the place thereof the f ollowingi , 
, _,11) unt olasSea and sharee of Cgital Stock.---The amount of capital stock of the Corpora-

on 11t.•l e · • · v e n o o asses and shares as follows: 
(&) · 5.t0 0.60 par value of preferred stock (subject to retirement as hereinafter provided} di-I 

iel• in~o 800 eharea of par value of $60.00 each; and l 
.fl>l $15,000.00 par value of common stock (subject to increase upon reti:tlement of preferred stocl,: 

, :prona. ed .in the aeoon4 and third paragraphs of Section 4 of this Article) di\lJ'ided into 300 shares I 
.. ;IJit par value ot $50.00 eaoh. 1 

·;.· ·(IJ A11•uu1abilit! ot.stooJc • .;.--'lhe holders of preferred stock shall not be held individually re-I 
o.aatble aa au.ch hoi ers for· any iebts. contracts. or engagements of the Corporation, and shall not I be 
•'bl• tor ltesessments "to restore impairments in the oapi tal of the Corporation. I 

. (I) mv1al, •• OJ:\ ;pref err 34&to.~k.--!he holders of preferred stock, in preference to the holders r· f 
mmoa etoci, ira'.t! le en~lti!ea io receive, when and as decibared by the Board of Directors, out of 
I profit, of th• Corpol!a,. tion (tleterminecl as provided in section 5 of this article) accruing after 

·. 1 31; l:930; (Jaereinafter referred to as the "R@capi tulation Date"), cash dividends thereon to , 
:;.1Dqld1ag March 31 1959, at the rate o:r fo-ur per cent per annum of the par value thereof, and nj 
•i. ancl lhtreatter at the rate of five percent per annum of the par value thereof• and no more. Su h 
~ci,dl eMU be payable eemia.nnually on each February 1, atld August 1, and shall accrue, as to an, 
.•• alar• of such stock, from the date of issuance of such share; provided• however, that, in the i 
J_ot any share of auch stock isaued after August 1, 1935, such dividends shall accrue on~ sha~e 
• "th-. febJ'1/UU'1 l or .A:ugua,t 1, as the case may be, next preceding the date of issuance thereof. J 

Jj._Yidenda .lhali be o'WJllllative so that if dividends at the full rate required by this section 3 to be 
.olt th• preferred e\ook ahall not have been paid upon or declared and set apart for such preferr;d 
' .the t•f!eiene:, enU be tully paid er declared and set apart before any dividend or other dis 

1',11:e.a• wh&ther in oash• property, stock. or otherwise, shall be declared, ordered, set apart, pa d, 
8*tle 1n respect of the eemmon stock. Dividends on the preferred stock shall be deemed to accrue 

·• 4•1 to clay~ · v: 
... · ·.(fJ v enl1 on common stock .---:Dividends or other distributions• whether in cash, prope"ty, 

Q. or o erw ••, s a so ong a, any shares of preferred stock are outsjanding, be declared, or-• 
,et, ·,et apa.rt paid, or mac1e in respect of the common stock only out of the net profits of the Co -
att•n (4eterm!ne.d aa provided in seo tion 15 or this Article) ace.ruing after the Recapitalization ' 

•• · · .... :rt any eall or puohaae for ret.1.remen't of preferred stock pursuant to the provisions of section 
· · or 9 of this .article would reduce 'the outstanding capital of the Corporation below the minmum amo t 

tlle t1ae reiuire4 by law, the Boarcl of Directors, prior to or simultaneously with au.oh retirement 
;:;, _Ill. 4ec,lue on the common atoo:t out of net profits of the CorporatiQn accruing after the recapi tal 
/iQ•.t1en il>a'tle, a ii v1den4 in o amount •t1ual to the sum re quired to maintain the capital of the Cor­
''IOl'at1on at auoll minimum amouni after giving effect to such retirement, such dividend to be payable n 

·(,.J).&Jtll of oo.-mon etoolt whiok ehaJ.l be isauea (witkout any action on the part of the holders of stock 
:t .. ·ft· . ..... olaat or .on the p.art of the Superintendent of :Banks) pro ra ta to the holders of common stock • 
. i;;", · 'll). e min ion ot net o:tite.---:Por the purpose of this Article• the net profits or net loss 
;::/a1. 411t a • •om usage o erme .· ne1 profits" ana "net loss• in reports required by the SU.per-
t·t11t,,.aeat 9:t :Janka) ef the Cor:pora tlon &hall be determined for each six months' period ending on ne .... 
:;:t•d•ll" 11 or June IO by detlucting frotn the gross earnings from all sources for such period: l 
;.-,: (fl') ·All expense, for auch peri0d; (b') All interest accrued during such period; {s) ill losses de 
.\itt;nd:ntcl luring auoh period• and sueh oharge-o:f'fs and write-downs of assets and transfers to reserve 
./(wu'tll"el' .tl."om ineom•t u.ntiv1de4 profits or surplus) for such perio<l (including all charge-offs, wri t1-

"\.:fowu atlCl transfers 10. reserve• r•questec1 by the Sllperintenden t of Banks for such period) as may be 1 

11,.a ... blJ neoestary to make :Pl'oper prtv1sion for doubtful assets, depreciation. and undetermined j 

l. •• .. · .. •••.• but t.o .the exten\ ,only that suoll los1es, determined or undetermined, charge-offs, and write-/ ·l•-. 9t aseets exoee4 reservee prev1ousl7 set up therefor in such period or any prior period, or 
. tt•llable ualloeatet reserv••J ·ht) ProTisions for all taxes for such period, inclu<ling taxes meas-1 
· JlN4 b7 :f.~eome and taxea based on the ownership of stock in the Corporation paid or payable by the 

fon,orattoA for the aooount of its ,hareh.olders; without prejudice to suoh right as the Corpora. tion 
p7·h&1'e to recover the same: (•) SUoh transfers for such period to surplus as may be required by 

· .. l• .. '.ft:0!'01'.iie4.:~ llowev.•r• that trensfers to ea. rned surplus as required by section 7- (b) of Senate Bill 
:It• llf lawa of 1934 shall not be deducted from gross· earn1n•gs in determining net profits available 
.fc,r ••• 41v14enflt an& retirement retJ,uj.rements of the preferred stock; and (f) The net loss, if any, : 

. ;ftletad,net1 in aoooraance with the provisions of this section 5, accrued since the Recapitalization D te, 
· l.f8'WIRllate4 to an4 es1at1ng at the ·beginning of sueh period; provided, however, that no deductions f om 

tfost earnings tor the. ais months•' per1o4 ending June 30, 1935, shall be required by reason of any 
.. ;,•ll,•rce-offa or write-downs of ass•te or transfers to reserves made during said perio<l on account of 
;i-• '.l,eaeea su.sta1n9~ on or prior to the Reoapi talization Date. 
;\. · ill recoveriee over net boot valne on assets previously charged off or written down or against 
, ..Wea ,e,enes have bee11 set up, ani all transfers from reserves 110 surplus or undivided profits (ot er 
.f~il ti-•ne:f'e.ra m~4e to re:tlee'l r~coveries already treated as gross earnings), shall be considered gr se 
·'.'•t!'.ti.11168 fo:r the ··resp&eti'te · pei-iois luring whioh such recoveries or transfers are effected. 

{t .. .. ··.'.·(·f.c) .• .. •. l·:f.······. ~ .. * .... •.&. ·. of··· ... • .•. • ..... ·t.··.1. :ro •. · .. ·.:f··'.·. i• ... ... • .... •.·.·· .... • .. ·.·.r .. A ... • l·o. ng as any shares of preferred stock are outstanding the Co,-~-•~•~, on eao!i1'e'8nar1. !l> ail Iusu.at l., shall apply the net profits of the Corporation for the ne t 
. ••.aue' pe;i:t..oa. e~41.ng ea ••• .n•~t preceding Deoember 51 and June 30, as the case may be, to the ol-

.J\.»t~ .· ~l .. ·,i,:n ,ll• 1,i1 .~· orfler 9:f priority: . 
. :;:·, /:i,:.,/~:};:~~)!/ .:r::·~;L.;:i)~\\: ·' . )~:;;~:-41!/- _: . • -. , , , . 

I: 

I 
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fa) To the paymen't of dividends on the outstanding p:·eforred stock accrued to such Febru-
ary 1, or 1lugust 1, as the case may. be; .. 

(i) To the payment into the preferred stock retirement fund (referred to in Sectm.on 8 of 
this .Article) of a sum eciual to forty per cent of the remainder, if any, of such net profits; pro­
vided, however, that the .aggregate amoun·t paid into the preferced stock retirement fund in any one 
year need not exceed five'per cent of tho maximum aggregate par value of the preferred stock at 
any time outstandinc, v1hether or not any such stuck shall have been subsequently retired of the 
aggregate par value thereof reduced in any manner whatsoever; provided, further. however, that un­
less otheri·Jise elected, from time to time, by the Corporation by action of its Board of Directors, 
it shnll not be required to make such payment into the preferred stock retirement fund except from 
such net profits as may have irncrued from and after December 31, 1935; 

Subject to compliance with the pr·ovisions of Section 7 (b) of Senr:.te Bill No. 227, Laws of 
19:54• any balance of net profits for rany such period may be r-1pplied from time to time ,;o such law­
ful purposes as may be determined by the Bonrd of Directors, sub,ject, however, to the provisions of 
Section 7 of this Article. 

(7) Limitations on retirement of stock.---Except with the ~;,,pprovul of the Superintendent of 
Banks no preferred stock shall be called or purc"i:iased for retire:nen t by the Corporation unless the 
then unimpaired ceJipital, surplus and undivided profits of the Corporation, and the retirement funds 
provided for herein (after giving effect to proceeds of the is:rnance of any stock issued to provide 
funds for such retirement) exceed 4p37.000.00 by an a.mount at least equal to the sum necessary to ef­
fect such retirement. No shllres of preferred stock shall be called or purchased for retirement un­
less all accrued dividends (whether or not earned or declared) to the divid:and payment date next pre 
ceding the date of such retirement shall ha.ve be:m paid on ;all shares of preferred stock at the time 
outstanding. 

(8) Retirement of pr~ferred stock b:y purchase.---Subject to the provisions of Section 7 of 
this artiule, whenever the balance in the preferred stock retirement fund shall amount to as much as 
$1,000.00 the Corporation shnll (unless- the Board of Directors shall elect to use the entire amount 
of such balance in the preferred stock retirement fund for the retirement of preferred stock by call i 
as provided in Section 9 hereof) within ten days thereafter mail, first-class postage prepaid• to all! 
holders of record of preferred stock at their respeetive addr'esses as shovm on the books of the Cor- 1 

poration, a notice specifying the balance in such fund and stating that the same is available for 
the purchase for retirer1ent of preferred stock at the. lowest prices (not in excess of the par value 
thereof and accrued dividends thereon, whether or not earned or declared, to the date of purchase) 
offered within twenty days a.ft er the date of such notice. At the expiration of such twenty days, 
th~,, .. Corpora tion shall apply such balance to the purchase for retirement of preferred stock, tnf ob­
tainable, in accordance with the terms of such notice. Within ten days after such expiration, sub­
ject to the provisions of section 7 of this Article, the Corporation shall call for retirementt in 
the manner provided in section 9 hereof, the largest number of shares of preferred stock which oa.n 
be retired from the balance in such retirement fund remaining after deducting the amount paid GD to 
be paid for the purchase for retirement of preferred stock as aforesaid, and shall set aside from 
such retirement fund the sum necessary to effect su~h retirement, but the minimum capital shall in 
no event be reduced below the minimum amount of capital required by law. Subject to the provisions 
of section 7 of this Article, at any time ·and from time to time the Corporation may make such lawful 
transfers from its surplus and/or undivided profits to the preferred stock retirement fund as the 
:Board of Directors may determine. Al shares of preferred stock purchased for retirement by the Cor- 1 

"poration, whether from the retirement fund or otherwise. shall be canceled forthwith and shall not bej 
retssu.e<'hl. · 

(9) Retirement of preferred stock by call.---Subject to the provisions of section 7 of this 
Article the Corporation may a.by time, :at its election as expressed by resolution of the Board of Di­
rectors, retire the outstanding preferred stock as .a. whole, or from time to time, pro rata, or by 
lot in such equitable manner to carry out the purpose of this section 9 as the Board of Directors of 
the Corporation in its discretion shall from time to time determine, and provided always that the 
capital shall in no event be reduced below the minmum amount required by lawt by paying for each l 
share to be re\ired a retirement price equal to the par value thereof plus all accrued dividends therer 
on, whether or not earned or declared, aecrued to the da.te of such retirement. At least 30 days priori 

, writte·n notice of every such retirement. stating the retirement date and the retirement price, and 
the place of payment thereof I shall be mailed, first-cLsss postage prepaid, to the holder of record 
of each share to be retired, at the address of such holder as shown on the books of the Corporation. J 

Such notice hnving been so mailed each holder of shares so called for retirement shall be entitled tol 
receive payment of the retirement price of such shares {without interest) upon surrender to the Cor-1 
poration, on or after the retirement date, at the place designated in such notice, of the certificate! 

· or certificates there of in transferable form and, if required, properly stamped for transfer. In case! 
less than all of the shares represented by any such certificates are retired, a. new certificate shalli 
be issued reprsenting the unretired shares. From and after the retirement date (unless the Corpora- I 
tion shall default in payment of the retirement price), all dividends on shares called for re tlbremen ~ 
shall cease to accrue, such shares shall be deemed to be no longer outstanding,,1 and all rights of the! 
holders thereof as shareholders of the Corporation, except the right to receive the retirement price,! 
shall terminate. All shares sp retired shall be cancele« forthwith and shall not be reissued. I 

(10) Increase or decrease of ca ital stock: Amend men ts of Articles of Incor oration etc.---By l 
the affirmative vote of he ho ders. vo ing by classes, of a . eras two-thirds of the shares of each I 
class of stock at the time outstanding, and not otherwise, and sult"ject to such approva.l by the Super-i 
intendent of Banks and such other conditions as at the time may be required by law--- i 

(a) The capital stock of the Corporation may be increased at any time add from time to time i 
through issuing additional shares of preferred stock and/or common stock,· and/or through the creationj 
of one or more additional elasses of stock; provided, however, that no vote of the holders of pre- I 
ferred stock sh~ll be required with respect to any issue of additional shares of common stock if the \ 
entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and pro!­
vided further, that no vote of the holders of stock of any class shall be required with respect to 
any issue of additional shares of commo~ stock as a stock dividend, pursuant to the second paragraph 
of Seotion~4 ·of this Article, in connection with the retirement of shares of preferrec stock; 

(b) The capital stock of the Corporation may be decreased at any time and from time t~ time to 1 
any amount not below the amount at the time required by law; provided, however, that no vote of the I 
holders of stock of any class shall be required with respect to the retirement of preferred sto_q~! ; 

, (c) The name of the Corporation and/or the place where its operayions of discount and depos:tt' j 
· are to be carried on may be changed. but this clause shall not be construed to abridge the powers ofl 

the Board of Directors under applic:ble law with reference to the establishment or change of looa- \ 
tion or closing of branc~es; ! 

(d) These Articles of Incorporation may be amended at any time and from time to time in any othe:ct 
respect but not so as to change the respective voting ri.ghts of the pref'erred stock and common st.ocl 
so lonl'J''as any of the preferred stock bemains outstanding; l 
· (e) '1.he Corporation may be consolidated or merged into or with any .other bankJ 1 

(f') All or substantially all of the assets and business of the· Corporation may be sold or other- i 
I wise disposed of; i 

(g) ·The Corpora. tion may go into voluntary liquidation; and 
(h) .AnJt pl~ or reorganization of the Corporation may be carried in to effect--- , 

Provided. however, that ti.f,'and as long as the 'iloting ·rights of the :preferred stock are increased in , 
accordance with the provisions of sections 12 or 13 of this Article• and the fair value of the assets l 
of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to l 
all of its liabilities, including all capital stock outstanding, any of the actions spec1fie4 in the I 
foreunil"'I.D" 'l"ID'l'IOl'J''rHlT'tna In\ t.n f'h\ -1 .. ,.,~.-.; ... ,. n.f.' t.h.fa aAni-.f ....... ,,.. ---- ~ • - - -'-• ---· '. . - . 



~-----=R=-::.::E=-.:0=O=-=-R-=· ::--.::::..,0..:.;_F--=CHARTERS __ 3 4-3 ~-----ST A TE OF MISSISSIPPI 

two..;.:,hirds of the vote a to .which the hol~ers of a11""'~1;;·;~~ of· stock, voting as one class, are at •h• time entitled• and not otherwise, except that the rrorporation may not be put into voluntary 
l.1pi4at:to11 without the approval of the Superintendent of Banks. 
, · (ll) ~eemptiye ,.j,ghts.---In _case of any increase in the capital stock of the Corporation of •Y elass ·oher than "6y way o? a stock dividend, the new shares shall be offered for subscription 

•• .to the holders of record of all Qharea of stock of that class at the time outstanding, in propor­
\:lon to the number of shares of such a tock of that class held by them respectively, first-class 

:c).Oetage 1>.rtpaid, to such holders, at their respective addresses as shown on the books of the Cor- . 
. )tr•t1on1 , transferable subscription warrants exercisable at any time on or before thirty days from 1 

· 'th• 4&.te·o.t a.uch mailing. If·at the expiration of such subscription rights, any of the news sharesl1 
have not'beeri subscribed for:, s.uch shares shall be offered for subscription to the holders of record 
J)f all o.ther . .shares of stock of a.11 other classes at the time outstanding, in proportion to the 
-number ot nch shares held by them respectively, and notice shall be given as ab9ve provided. If ai 
:lhi!S e~iration of both of such subsuription rights any of the new shares have not been subscribed i 
for, au.eh ttnsubsoribed new shares may be issued and sold at such price, not less ;jhan the par valu~ 

.. ;t!tereo:t.i to suob persons and on such terms as the Board of Directors may determine. i 
~~i .. : · . . Cl~} V4>i!nf r~ts.--- (a·) Except as otherwise provided in Sections 10 and 13 of this Article : 
;~'l;'.i;,,;•• in. this·o1o~!, •ach holder of stock of any cla~s shall be entitled to vote onall matters 
;.:_;,.;;/one vote for eaoh share of sto.ck of a.ny class held by him. (b) In all elections of direetors, e;i.ch 
~iJJi' Jell•~ ot stoolt of any class shall have the right to vot.e the votes allocable to the number of 1 

;,;,; thane o.wned 'by him for as many persons as there are directors to be elected, or to cumulate such i 
'';,.towa and give one eandidate •s many votes as the number of directors multiplied by the number of I 

'.; ,..tee allooable to his shares shall equal, or to distribute such votes on the same principle amont 
,. ,a, man1 candid& tea as lie ~hall think fit. (o) In case as many as two semi-annual dividend payments' . 
·i ,.(whe.:ther or not consecutive and whether or not earned or declared) on the preferred stock shall be· 
tt:ln.·· .. ·.•t.-f••ra .Cex. ~lusive of any such dividend which may be payable at any time within three (3) month~ 
)f':!rora the elate of is•uanee of the preferred stock}, then, and until all arrears of dividends. upon I 
· the :preferred stock. shall have been paid and the full dividand on the outstanding preferred stock j · 

.

,.;t·····.•.r.· · _th• .. th,n .current semi-annual dividend period shall have been declared and funds set apart for . ,a_. pa7uuutt thereof, the holders of preferred stock at the time outstnnding shall be entitled, as 
'a.el•••• to vote on all matters twice the number of the votes to which the holders of common stock 

:"1: •• ;aj ... a ol••.•. ·, · are at the time entitled, and each holder of preferred stock shall be entitled &e a I 
o rata 8J'lare of the vot~a to .which his class is entitled. (d) At any time while the votes of the i 
ett . .r»-,o stoek ar• increase« as provided. in paragraph {o) of this section 12 or in subparagraph J 

'T ;) Of ,ttetion 13, of this Article any one or more of the directors. officers, or en:q1loyees of the 
:lil,1tf!>ra.t1o,n may be removed at any annual or ~peeial meeting of shareholders, for or wi thou'.t ca:use • 
:.f!fl tlbett sueeessors el. ec,jed, by .th·e a.· ffirmat~ve vote of two-t~irds of the votes to which the hold 

,,i'.: "1-"lil et all olasees of a tock, Toting as one olass, are at the time entitled. , J 
,:~,(< . / ·(lZ), O:ll;•r ;votins £1i,tts •-;-~If at any time while the Reconstructio~ Finance Corpora.tion shal~ 
·,:~•:. hold not lt'UII t!ian ~eni1-'.ive per eent of the total number of shares of preferred stock at the ti e 
~;:: •r«itatar.u.'ting--- (a) $!ne Corporation. shall be in arrears in the payment of as many as two semi-annual 
!11':" :C1'f14,nd payments (wh,e, th.er. or not oonsec,,uti ve and whether or not earned or declared) on the pre­
:;ttd f•n-e4 :stock (eaoluaive of a.n7 such--dividend which may be payable at any time within three (3I 
\\1't,•;••tllt from the date of issuance of the preferred stock); or (b) ihe amount paid into the preferre 
1!1;/>a,toe~ · re tir,,r:nent i"u.nd (referred to in section 8 of this Article) on and after February 1, 1937 sha 1 
~k{ aot. have amounted· in the aggregate "to five per cent of the maximum par value of the preferred s toe 

,·:•t QJ t1m• ouistanding (whether or not &DJl such s toek shall have been subsequently reiired or the I 
.. . acoegate par value thereof redv.eed in any manner whatsoever) multiplied by the number of calend~, 

tare which shall have elapsed since. 1anu&ry 1. 1936; or (o) The fair value of the assets of the 
···· .. ill&, eo .. rporaii()n asdetermined by an examination of the .ba.lllking corporation by the Reconstructio 
. ••· Corporation (wbieh .may be made by the Rtoonstruction Finance Corporation once in each Cal-. 

fAl.arr••r 1:t the Beco.nstrue'lion Filla.nee Corporation shall so elect), or as determined by the Su- I 
.P•J'.tn:tenc1ent of Janka• shall 'be less th•n an amount equal to all of its liabilities, including all: 

.. pap1ta1 atoek outetand ing; or (I) !he Corporation shall violate or fail to observe any of the ·,t•--• provisions. or aonditions of its Articles of Inoorpora.tions---then after written notice fro 
lie .. eeaavuotj,on !'inane. • CoJ.1)ora tion o:r th .. · e existence of any of said conditions and so long as any o 

.:,tail oondj.tions in (ah.·fb'>t. hr) and (4) above shall continue: 
,~:;5:; . ·(1) .Ill 41reotc>rs, otrioere• and.employees of the Corporation shall receive compensation at 
)1,~Ja)t'J: ,.net exeeecling auoh maximum limitations as may be fixed by the vote of the holders of a maJor 
,·.;;1,1;7 ot the shares of preferred stoek at the time outstanding. 

· · :' (2') h cae, Reconstruction Finance Corporation, with the approval of the Superintendent of 
... l~~a. at an7 time shall notify the Corporation that any director, officer or employee of the Cor­
·1··1:tat1on ia regardded, by Re eons true ti on Finance Corpora. ti on as unsatisfactory, and in case suuh 
Jreo'tor,. oftieer, or employee, is not removed from office (and, if requested by Reconstruction Fi 

,a.-.n.t• Oo~oration, replaced with a director, officer, or employee, satisfactory to it) within thir 
.:'Q .lel:fa •••r :teceip't by the Corporation of such notice, then, and until such removal and replace-. 
,lflll a.hall .have been effected, the holders of preferred stock at the time outstanding shall be en-· 
rft:llt1 1 as & class, to vote on all matters twioe the number of the votes to which the holders of 

· eomm,-n st9ck, as a class. are at the time entitled, ancl each holder of preferred stock shall be en 
u'litletl to a pro rata share of the votes to which his class is entitled. 

... (t) the Corporatioj shall .not directly or indirectly purchase or otherwise aoqu:J,re any real 
11tate ftr its own use, or lease any real estate for its own use for a term longer than one year, 
'1 tbout in each case the a:t'firmati ve vote of the holders of a majority of the preferred stock at 

.,)ht Jim.e outatandiq or "'wl"itten waiver of voting rights :bn respeut thereto by the holders of 
e,.lllll maJoritJ; proTi,ed, however, tha. t this limitation shall not apply to real estate p.oquired un~ 
ler th• provisions of subtliY1s1ona 2 and I of Seotion 53 of Senate :Bill 227, Laws of 1934 • 

. ,., · <f-tJ the tJor:poration shall not inc\ll' indebtedness maturing more than one year from the oreati n 
··tb•reot . wi.theut: the affirmative vote of the holders of a ma.Jori t7 of the preferred stock at the 
,itm• outstan4J..ng er a Wij.ten waiver of voting rights with respect thereto by the holders of such 

;_-\••. ~&1':1 .. ty, but the indebtedness herein referred to shall not be uontsrue.d to include the issuance o 
/·:11roulat1ng notee and ttie aeoeptanee o:r time deposits, which may oontinue to be accepted by the 

1 .Jft'l)oiaa t1on1 uiuleJ' such conditions as may be provided by law. 
;l .. 414) ft 'I of. fer e4 too on L uidation.---In the event of any receivership, conserva-

. J,.torsh;lp, liq a on, sso u on, or win ing up of the Corporation. whether voluntary or introlun-
. ,tar,, before any payment or other distribution, whether in cash, property, or otherwise shall be 
· ••• te the holders of eormaon a took, the holders of preferred stock shall be entitled to receiver, 
tor eaoll share of such stock held by them, an amount equal to the par value thereof• plus an amoun 
equal to all unpa14 lividenls the~eon, whether or not earneA or declared, accrued to the date of 

.payme11t. but ahall not be enti tiled to any other or further payment; provided, however. that a mer­
gtt or eontolidat1on in aeoordance with law and these Articles of Incorporation, shall not be deem d 
l litu1fatio.t1, tisaol'l\lion, or winding up of the Corporation within the meaning of this section 14 

·, ·· · ... (a) O&jioere--r·••• Joa.rd of iD1reotors shall eleot pne of its members President of the Oorpor -
.1101. •• • oait may ••aignate a director in lieu of the President to be chairman of the Board, wh 
.tht.11. per:f'o:,m euoh 4ui1•• a.a may be designated by the Board. The direo tors shall have power to 
.,tl•o'I one or m.ore Tice ;treei<lentsf at least one of whom shall also be a member of the Board of Di­

··/ff<.tteeto~1, ancl who ._ sltall be au1ihor1zed in the absence or inability of the President from any 
t;if;,,J.;'.,!f~•• io perfor~ a.11 ~gt, ~j du'liee pertaining to the office of president except suoh as the Pre 

·.: ·':)/" . Of·.··.·.l····.····l:·.·l·.11,_atc.·.'·.· ···Jl··· •. ·.,o· .. ~.·.·.,·.· .•. · .. · ... 1:·.:t··.z··.·.··.·.· .. * ... r •.. •· .. ·.··.·•···· .. ·.··.·.'b l-w ... ··l>··· ... •··.· ..... •rf· ·· ... ··o.rm;··· .and· .. · to elect o.r. •.ppoi. n\ a Cashie. r., .and s. u·o··· h other offi • a.a,, • ,.. ,~;,~ · ~:;:!~1"!t,•::.,:r~n bti1g? MiQi!t .~01'P0h:;:g~: :d t 1a
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to be paid to them, and to continue them in office or to dismiss them as in the opinion of ama.jori ty 
of the Board the interests of the Corpor;ition rm;.y derviand .. 

{b) Powers of Board of Directors .. ---The Bog_rd of Directors shall have the power to define the 1 

: duties of the officers and clerks of ti1e Corporation, to require bonds from them, and to fix the pen-i 
: alty thereof; to %l!Z1'.rlXB regulate the manner in i:1hich election of directors shall be held and to ap-

.1 point judges of the elections; to r:1.Q.kc all the by-laws that it may be proper for them to make, not 
inconsistent with the law and these Articles of Incorporation, for the general regulation of the bus­
iness of the Corporation and the management of its ~ffairs, and generally to do a~ perform all acts 
that it may be legal for a board of directd>rs to do and rerform accordinr; to l:a;w and v1ithin the lim-

• its of these Articles of Incorporf1 ti on. 
· Special meeting of shareholders.---Except as otherwise specifically provided by statute, apecial 

meetings of the shareholders may be callod for an;y purpose at any time by the Boa.rd of Directors or 
by th holders of at least ten per cent of the then outskrndine; shares of any class. Every such speo-1 
ial meeting shall be called by mailing, not less than ten days before the time fixed for the meet-

: ing to all shareholders of record entitled to act and vote at such meeting, at their respective ad­
: dresses 2-s shown on the books of the Corporation, a notice stating the purpose of the me,ting. Such 
1 notice may be waived in writing. 

Resolved, Fourth, that each sh2reholder of record may subscribe ~ithin five days from and after 
the da. te of this meeting to such issue of preferred stock in proportion to the number of shares of 
common stock of the Corporation standing on the books of the Corporation in his name; and 

Resolved, Fifth, that the Board of Directors through its proper officers, at the expiruttion of 
the said five days, shall sell the unsubscribed portion of .:Juch preferred stock at such price {not 
less than the par value thereof) to Reconstruction Finance Corporation and/or to such person or per­
sons as the Board of Directors may deem advisable, 

At a meeting of the shareholders of Bank or .Anguilla, Anguilla, Mississippi, held on January 31, 
1935, five days notice of the proposed business having been given by registered mail, all of the 
foregoing re solutions were iadop ted by the following vote, the- affi,t,u ti ve vote re pre sen ting 100% of 
the total number of shares. of capital stock outstandin(!i• 

Total number of shares of capital 'Stock •••••••••••••••••••••.•• 300 
Total number of shares represented a.t meetine •••••••••••• .' ••••• 300 
Total number of shares voted in favor of Resolution •••••••••••• 300 
Total number of shares iro.ted against the resolution •••••••••••• NONE 
I hereby certify that this is a true and correct report (a) of the number of days' notice, given 

by registered mail, of the meeting of shareholders of this bank held on the date above mentioned; 
(o.J. ... of the vote and (c) of the resolutions adopted at said meeting and (d) that a complete list of 
the shareholders voting therefor and the number of shares voted by each '!is on file 1!J. .. Jthe bank; (e} 
that voting permits were procured from the Federal Reserve Board by such holdin~rf!iatea of this 
bank as voted at said meeting the stock of this bank owned by such holding company affiliates; (f) 
that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
shares of stock held by this b~k as sole trustee were voted at said meeting; and (h) that no shares I 
of stock of this bank held by this bank «lS co-trustee were voted at said meeting by this bank; and (1!) 
that no director, or other officer or empl.oyee acted as proxy at said meeting. ! 
{ SEAL OF BANK} i"/. C. H. McKinney , President• 

Subscribed and sworn to before me this 8th day of FebruRry, A. D. 1935. 
( SEAL OF NOTARY) W. B • Crockett, Notary Publ i c. 

Received at the off~ce of the Secretary of State, this the 9th day of February, A. D. 1935, 
together with the sum of ~~10. 00 deposited to cover the Recording fee, and referred to the Attorney 
General for his opinion. Walker 7ood, Secretary of State. 

I Jackson, Miss., Febru~ry 9, 1935. 
I have examined this amendment of 

opinion that it is not violative of the 
charter of incorporation of Bank of .Anguilla, and am of the I 
Constitution and laws of this State, or of the United States.: 

Greek L. Rice, Attorney General. ! 

Stnte of Mississippi, 
Department of Bank Supervision, 
Jackson. 

By W. W. Plil.erce, Assis trui t Attorney General. 

I, M. D. :Brett. State Comptroller, State of Mississippi, do hereby certify that I have examined! 
the proposed amendment to the Charter of Incorporution of Bank of Anguilla, Anguilla, Mississippi, ' 

i :maB wherein it is proposed to increase the capital stock of said bank in the sum of $15,000.00 by l 
the issuance of $15,000.00 of Preferred Stock under the provisions of Section 52 of Chapter 146 oft~ 
Laws of the State of Tulississip~i for the year 1934, .and conternperaneously therewith to reduce the comr 
mon capital of said b~nk from J30,000.00 to $15,000.00, making the total capital of Bank of Anguilla 1 
$30,000.00, $15,ooo.oo of which is Preferred Stock and $15,ooo.oo is GTommon Btook, and I do hereby i 
approve the proposed amendment. I 

Given under my hiand &.nd the seal of the D!partment of Bank Supervision, this 8th d~y of Febru- I 
ary, 1935. (SE.AL) M. D. Brett. State Comptroller. j 
State of Mississippi, 1 
Executive Office, 
Juckson. 

The within and forgoing Amendment to the Charter of Incorporation of Bank of Anguilla is here­
by approved. 

! Inte stimony whereof, I have hereu.n to set my hand and caused the Gre:it Seal of the State of Mis 
1 sis sip pi to be affixed, this 11th day of Febru@ry, 1935. 

1 By the Goverhor, 
Sennett Conner, Goverhor. 

V/alker Wood, Secretary of State. 

Recorded: Febru~ry 11, 1935. 
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J.menament to Articles of Association and· Incorporation Of 

Yalobusha 0'01.1:l'Jrm Bureau (A.A.L.) 
, . 

For the purpose of changing the name thereof to 

YALOBUSHA. CO. COOPERATIVE (A.A.L.) 

Section 2 of the said .Articles of Association and Incorporation as now existing is here­
,,.,,,~- amn4•4 to r••d aa follows: 

.,•seotion 2, !he name o:r the organization shall be 

YALOBUSHA CO. COOPERATIVE (A.A.L.) 

. 1!.nc testimony of the adoption of the foregoing amerldmen t to the Articles of Association 
lnoO.tJoration of this Association. now to be known as YALOBUSHA co. COOPERATIVE (A.A.L.), Wit~ 
· the atgnaturea of" two ~!)ltive officers thereof, in duplicate, under authority given them · 

m.aJor1 ly of the members;1ntioooraanoe with law• and of the· by-laws, on this the 11 day of Feb. 
· w. York, President. -

o. T. Hamner, Secretary. 

,,if,.: , . . ... ~to:N me• the unae:rsigned auth,ori ty in and for said county, personally came and appeare 
,.2'1~/','J'.orlt bl o. !. :a.mner, who then and there acknowledged and on oath that they are respectively 

li14ellt,n4 Secretary of Yalobu,sha co .• Cooperative(A.A.L.) and executive officers thereof• and 
1t ttll.ng t•:r aa14 As111ooiat1on and uncler specific authority conferred on them by a majority of 
••Jtl);ere th•reot1 they have executed and delivered the foregoing amendment to the Articles of 

, c;oJat1tn and lfteerporation of said Aasociation• particularly amending Section 2 thereof• on the •••1• stat•d• 
ln lett:lmony whereof, witness my efgnature and seal of office, this the 11 day of Feb, 

· . · (PAL} · E. Gabbert; Cirou.1 t Clerk. 
I 

·te of ldaa1aa1pp:l • · 
o• o:t Se1t"etar7 of StJt•• 

., .. •• 10n. .. . 
... " . , I;., Walker Wood, Seoretary crf State of the State of Mississippi, do hereby certify that 

·ljjJ' .• entlme.nt of J.rti~les of A1'9ociation and Incorporation of Yalobusha County Farm Bureau (A.A.L.) 
, 1!ng 1ta_ name ,o;. talobusha Co., Cooperative (A.A.L.) • hereto attached, togethel' wi-th a duplicat 

_ not, ••• ,veuant Jt the provisions of Al'-tiele 1, Chapter 99, Code of Mias1ssipri of 1930, 
:i'', t4 in m:, 1-14· tffJ.,et this the 12th 'day of February, 1935 • and one copy thereof recorded in this 
i\(,, tJo• in a,,oord or Xnoorporations l3ook No. 34-35, at page 472, and the other copy thereof i'-eturned 
J;;h.i; e, 1ttt asaoeiat1on. 
{s/,\i'.,,/. >. '. Gi-••n undo.r llJ1 ~a11;t ana the Great Seal of the State of Mississippi hereunto affbed this 
~l:'i,the I.Ith day o:t Pe\lNary, · l.~5. .· Walker Wood, Se ore tary of State, 
~~·,· ' ' ' . . 

!)i:{kuoi-ae4t h'bnar7 12th, 1935. ' 1'.~fr_\:~ i}f" ·,,, 

{;{":~\ 
"-<"·,.,, 

I 
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Amendment to Articles of Association .. and 
Incorpor.a tion of Choe taw Co. Farm Bure au (A.A.L.} 

For the Purpo-'f' changing the name thereof to 
CHOCTA'.7 COUNTY-- COOPERA'I'IVE (A.A.L.} 

Section 2 of the said Articles of Association and Incorporation as now existing is hereby 
amended to read as follows: 

"Section 2. The name of the orgianization shall be Choctaw County Cooperative (A.A.L.}" 

In testimony of the adoption of the foregoing amendment to the Articles of Association and 
Incorporation of this Association, now to be known as Choctaw County Cooperative (A.A.L.}. witness 
the signatures of two executive officers thereof, in duplicate, under authority given them by a 
majority of the members thereof in acc~rdance with law, and of the by-laws, on this 30th day of 
Janu~ry, 1905. E. E. Turner, President. 

State of Tulississippi, 
County of Choctaw. 

A. E. Bobo, Secretary. 

Becf'ore me, the undersigned Notary Public in :and for said County, person~lly came and r-ppeared 
E. E. Turne:b and A. E. Bobo, who then and there acknowledged and on oath stated that they are res­
pectively President and Secretary of Choctaw County Cooperative (A.A.L.) and executive officers 
thereof, and that acting for said Association and under specific authority conferred on them by a 
majority of the members thereof, they have excuted and delivered the foregoing amendment to the 
Articles of .Association and Incorporation of said Associ@.tion., parti<rul~rly amemding Section 2 
thereof, on the date therein stated. 

In testimony whereof, witness my. signature and sea·l of of f'ice, this 9 day of Feb. 1935. 
F. c,. We:a. the rall, Not:..ry Public. 

( SEAL} Circuit Clerk. 

State of Mississippi. 
Off~.9e of Sacre tary of State. 

···· I, Walker '.food, 3ecre tary of' State of the State of Mississippi, do hereby certify that the 
amendment of Articles of Association and Incorporation of Choctaw County Farm Bureau (A.A.L.) • 
changing its name to: Chocttil.w County Cooperative (A.A.L.), hereto attached, together with a dupli­
cate thereof, was pursuant to the provisions of Article 1, Chapter 99, Code of Mississippi of 
1930. filed in my said office this the 13th day of February, 1935, and one copy thereof recorded 
in this office in Record of Incorporations Book No. 34-35, at page 473, and the other copy thereof 
returned to said associ~tion. 

. Given under my hand and the Great Sea:l of the State of Mississippi hereunto affixed this the 
: 13th. day of February, 1935. ~talker Woodt 

Walker \food, Secre ary of State. 

,{ 

Recorded: February 13th, 1935. 
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Thi Charter of Incorporation of. 
Plantirs Tractor and Implimint Company. 

I 
I 

,1. The Corpora ti ti tli of said Company is Planbirs Tra(:tor and Implimant Company, with its dob-
ieilt and principal plac& of businiss at Tunica, Tunica Collnty, Mississippi; l 

· ·2. The namis of thi incorporators ari: T. G. Wilsford, Lula, Mississippi; c. W. Poland, Lula, 
.Mississi17i_; .;. L. - Mothirshed, Lula, Mississippi; H. E. Niunlist, Lula, Mi ssiss:iippi. 

3. The Capital stock of this Company shall bi li'iva Thousand ($5,000.00) Dollars to be dividsdl m 
,!11,to Fifty (50) sharis of common stock, each shari to havim a par value of On. Hundn.d ($100.00) Doltlars . 

·· all of which shall bi subscribed and paid for bifori th., corporation may begin busin.ss; i :_. 

4. The period of existence of this company shall bi fifty (50) yiars; I 

?• The p11rpo~,s for wh!ch this compa11y is orga:i-izid and crGat.d: To buy, s.11 and deal in mer~handise 
,, ~d eoJtduct mercantile operations g-inGrally, and particularly th. purchasa and sal. at whol.salG andl ri-
,;'/ttail of agricultural implQmints, farm machinery, motor trucks and coach<!,, tractors, cream s11parator~, 1···· 
·:, ·••gb1es,. wagons, harness, bindir twine, hardwars, tools and impliments 'bf all kinds and kind rid art~cl,rn; 

•.···.l.so. buying and silli.ng repairs and naplacim.nts parts for all of th. foregoing, and all repair parlts --
"a11,d other d1viccas, mati'rials and ar!icl.s us.a or inb1n~11d for llS!ii on th~ foregoing, ~nd, in gGn.ra~ 
th• doing of ·all acts and thca iXftrClSi of all powGrs which may be nGcGssary or conveni€nt for thG cf1rry­

aot :Of any of th, for.going purposes or calculat.d dlin.ctly or indirictly to snhanc_, the valuGs1 
th• oo.rporatio11' s property or rights and which ar. now or hwriaftfar may bi pirmi tt€d by law; I · 

I 

}:~/ . s; 'Fhis ~cmpany shall have powsr to have, hold, acquire and d ispos., of any propr.rty ( r.al, ! 
;.~.·., .. ·.fr·,·! .. ·'.,·.• .. r. so .. »al aid mixed) whitbir thi same be si tuat.d in this state or .lsewhGiri, and may mab, agnrnmunt~, !it d_tfds and aJ1 other contracts with rifirillCi thirwto; ! 
<I~'t:.'.:t~ _ :. , , : .. _ I tt .... ' ··. ? • This eompa:ny shall havi power to taki mortg~g.s, dieds of trust and all other character ofJ 
t{t:r,f,Jtfuritie$ on a11.y and all kinds of prop.rty, and, sill, dlbscount and oth€rwis'3 dispose of thE;; sam-,! 
:t1 

•• ,Q~td 101" aoquirid in th& Conduct of thi bt1siniSS of thi company;. i 

f{.!.t. ··.·· .. ··. 8 •. Tlli right~tt~y 1bi i~ircis!d ~y this corporation, in addition to thi foregoing, are thjbse 
·l~:,:co11f1r.red by Chapter 160 of thi M1ssissipp1 Cod, of 1930 and all acts am&ndatory thGrsto •. 
ti~ ' 
~:J Ca 

fJ":?,, 
,,,,\ R .. E. Neu:nlist, T. G., Wilsford, E. L. Mothirshid, C. W. Poland, 

Incorporators. 
J}: STJ.'fl OF MISSISSIPPI 

~:r,.,;~:::r:0

:

0

:: u.ndersignad authority in and for th~ Stat. and County aforesaid, this day 'p•rsonally I 
".i·:·,,··;·;.:

1

.·,·.· .•. ~ .••..• , •. · .. · .•..... '.·.· ..• psar.· •. d .th,. .a. b?Vi named T. G. VHlsf ord, C. W. Poland, E. L. Mothirshed and R. E. NGL1nlist, inco:p~I at ors 1t:.:,fl · the c-orporat10n known as Planters Tractor .and Implimwnt Company, who acknowlidg1td that thiy signed 
ii:: •d txtcuttd the above ani forigoing articl&s of incorporation as thiir act and dG~d on this }\;bru ry 
:t:i~r 12,, 1935. 
i;1·.,/t . ( S E A 1 } J11nniG B. Barbe'-, Notary Public. 
;~ :i l 

:ff: Rtceived at the offici- of thi Sicrih1ry of Stat&, this t~i 14th day of }1ibruary, A. D., 1935, 
t ·,j~gethir with thi sum of $20.00 diposit-id to covir thi recording fi~, and rwfirrid to ths Atgorniy 
!rt:,:'°*••ral for·· his opinion. 
~\),! :' ' Walkir Wood, s.crGtary of StatQ. 

Jacksoll, M,iss., Fibruary 14, 1935. 

1 'have .examined this charter of incorporation of Plantirs Tractor and Impl1tm.nt Company, and 
of tht ophlion that it is :not violative of thi Constitution t;nd laws of this .::3tati, or of thi Unit d 
States. 

Greik L. Rici, Attorniy Gwniral 
By W.W. Piirci, Assistant Attorniy Gwneral. 

ltttl OF J4ISSISSIPPI 
' litieutiv,. Office, Jackso• • 

.. , .• : . . The· within aud foregoing 0harter of Incorporation of Pla:r.i.tirs Tractor and Impl&ment Company i 

)t:;'.t
7
~
11th{.•t?!tI!~;y whereof, I have hereunto set my hnnd and causid th& Griat Si~l of thi Stat. of 

l,) Mississippi to b• affix•~, this 14th day of F1tbruary, 1935. 

~~ J J ~ruiett ConnH, 

By tlie Governor, ~~~i' ~cl~ 
Walker Wood, Becratary of Sh.h. ~. ~ ~ , ~ ,~~ 

Gov.rnor. 

February 16, 1935. 

=--- ~ ' ' ~'~ )', ~) ~ 
~~~ ~ " 

~-~iii[~ ~l~ 

I 

I 
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RECORD OF CHARTERS 34-35----STATE OF MISSISSIPPI 
ruc1<1:R PRINm'fo Hous'E JAcmH"Mrss 

01JGGE0TED FChM OF AtIENDLIE1Vi1:j TO Ah11ICLES OF INCOftPOIU\1rrmr FOH CONTHJUING 
MISSISSIPPI STATE BANKS AI'rn rr1msT COMPANf'ES IS.3UING 

ONE CLASS O}? PHEF:Ci:J-Gm STOCK. 

Proposed Amendments to Articles of Incorporation of 

ank of Mort on Mortom. Scott 
Name of Bank (City) (County) (State 

475 

• HESOLVED FIHJT, rl1hat the capital of this corporation be in.creased in the s 1un of ~)25,000.00, by 
the issuance of ;25,000.00 of preferred stock under the provisions of ~ection 52 of Senate Bill No. 
227, Laws ot 1934, making the total capital of the Corporation .;46,000.00, of which $25,000.00 is pre­
ferred and ~f21,000.00 is com:"on stock. 

; RESOLVED SECOND, 'rhat the Article~, of Incorporation be amended by striking out Article 8 a:n.d .i:11- , 
s,rtinp; in plactt thereof the following: "The Board of Jirectors shall consist of such number of sharet 
hplders, not less tha~ five nor more thaR twenty-five, as from tim.e to time shall be determined by a I 
m~jority of the votes to which all shareholders art at the time entitled. A majority of the Board of 1 

Directors shall b@ •ecessary to constitute a quorum for the transaction of business.'' . l 
! HESOLVED THIHD, rrhat ther Articles of Inco"rporation b11 furthrr amended by striking out Article 6 · 

a'f).d inserting ira the place thereof the f ollowiag: ___ ( 1) Amount, classes, and shares of capital 
stock. -- The amou.mt of capital stock of the Corporation shall be $46,000.00 divided into classes a.nd 
ihares as follows: (a) $25,000.00 par value of preferred stock (subject to rctireme~t as hereinafter. 
p~ovided) divided into 250 shar1s of the uar value of ~100.00 (1) each; and (b) $21,000.00 par value i 
of com.mo» stock (subject to increase upmi." retirement of preferred stock as rJrovided in the seco:m.d para~I 
graph of sectiom 4 of this Atticle _) divided into 210·shares of the par value of $100.00 each. I 

: (2) Assessability of stock. -- The holders of prrferred stock shall not be held individually 
r,sponsible as such holders for any debts, contracts, or engag«me~ts of the Corporation, and shall not 
be liable for assessments to restore impairmijnts i~ the ·capital of the Corporation. 
i (3) Divids~ds on Preferred stock. -- Thi holders of pr~f~rred stock, ia preference to the holderi 

of comr10n stock, £hall b1 u1titled to receive, when aad as declared by the Board of Directors, out of 
net pF6fi ts of the Corporatio1t (dctermi:uid as provided in s~ction 5 of this article ) accrui•g aft ct 
F,b. 12i 1935 (2) (herl!inaftcr referred to as thtt ni1ttcapi talizatio:ra Date"), cash di videmds thereo:. to ·· 
a~d inc uding January 31, 1935, at the rate of four ptr ceRt per aRAUm of the par value thereof, aAd 
np mart, a~.d thereafter to and in.lcudi:w.g January 31, 1940, a~ the rat~ of three and or,,.e-half per cud 
p~r a1umm of the par value thereof, and no mor~, and thereafter at the rate of four per cent ptr a.nm.um or ths par valui thereof, and no mor1. Such dividuads shall be pay8 blee semi-arumally on iach February 
11 and August 1, and shall accrue, as to any given. shar1 of st1ch stock, from the &ate of issua.a.ct of 
s~· ch share. Such dividsnds shall be cumulative, aa that if dividends a~ the f.ull rat,s rsquirad by 
t is sectimn 3 to be paid 01t the prtferred stock shall Rot have been paid upon or declared and set 
a art for SllCh preferred stock, ~)the deificiency shall be fully "9aid or declared attd set apart be­
fbre am~1dividead or other distribution, whether in cath, property, stock, or otherwise, shall be de­
c~artd, Oorde:red, stt apart, paid, or made in respect of the common stock. Di vidu.i.ds on the preferred 
stock shall be deemed to accrue from day to day. . 

j (4.) ~ividends on com:".on stock. -- Divide:ads or other distributio:m.s whether in caih, p•operty, stoc~ or otherwise, shall, so lon.g as am.y shares of preferred stock a.rs outstaadi•g, bt declared, ord1red, ; 
£!It apart, paid, or made in respict of the corru:1 om stock only out of the net profits of the Corporatio:a ! 
(aetermined as provided i~ sectioa 6 of this article __ ) accruimg after the Hecapitalizatio• Date. I ; 

i If a•y retiremt,nt of preferred stock would decrease the outstal\dbtg capital of the Corporation. btlbw i 
the miaimum amou1tt rtquir1d by law, the Board of Direcgors, prior to or simultaneously with such r1- I 
tlrement, shall traasftr a1'1 amou11t equal to the aggregate par value of the preferred stock so retired ; 
f~om reserves set up for the retirememt of preferred stock to a special reserve fund for the payme~t ! 
o~ coIIL.'riOI: sfock:)divid1ids,~1 amd shall declare on the common stock, out of such special reserve fund, a 
d!i vid1.1.d payable in. com~0or:1 stock in a:& amount equal to the aggregah; par value of the preferred stock 
sb retired, a•d the sh8 res of comr""on stock req ui rtld for the paymellt of an.y such stock dividend shall 
b~. iisuable without a:m.y furt~er vo~e oi the part of the holders of stock of aay class or ally further 
apuroval ma the part of the utate Comptroller. , 

· 1 .l (5) Determiliation of net profits. -- For the purpose of this article _, the m.et profits or I 
••t loss (as disti11guished from usagt of terms rtnet profits 11 aad "net loss" in reports required by the! 
S~ate Comptroller of the Corporatio• shall be determintd for each six morths' period ending o~ December: 
3~ or Ju•e 30 by deducti•g from the gross earaings from all sources for such period: (a) All expe•sts I 
fbr such period; (b) All iaterest_accrued fu~img sllch period; (c) All losses ditermined durf•g such! 
p~riod, and limch eharge-offs aB.d wri te-dow1rn of assets and tra11sfers to reservts ( whether from i11.com1, l 
u~f divided profits or £mrplus) for sue h period ( includ iag all charge-offs, wri ta-dowu, and . trau.,f ,rs to I 
r~strves requei.ted Py the State Comptroller for such period) as may be reasonably :rucessary to make i 
p!roper provision for doubtful assets, depreciat io:m_gi and u11dctermined loss ts·, but to the exts•t only tha~ . 
i~ch losses, dstermimcd or UB.determined, charge-offs, and write-~ow•s of assets exceed reserves prcfiou~­
llv :iltt up therefor in iuch_ psri?d or ~'€LY prior period, or a!ailable m.n.allocated re:.ervei.; (d) P:oviaip•: 
fpr all taxes for such period, i~t~uding taxes m,asursd by i•come a•d taxes based oa the ownership of i ; 
s~ock ia the Corporatioa paid or payabl, by the Corporatio• for the accoumt of its shareholders, withou~ ; 
ptrejudic1 to~·suc' right.as the Corporation. may have to recov,,:r the same; (e) i:)Uch tra:asfers for such I j 
.P~~iod to surp~uil as may be. r1quir1~ by law; provided, however, that traJtsfers to ear:m.cd surplus as_ r•-! 1 

l.nrtd by s,ctiom. 7-(b) of den.ate Bill No. c.~27, Laws of 1934, shall not be deductsd from gross ta~ri~gE1 
i d1t1rmiming •et profits available for the divide•d a~d retireme•t requirements of the praferrcd stoc ; ' 

1. The per share par value of the priferred stock will be fixed by neco•structio~ Fina•c• Corporatio•~ 
2. l•sert date o~ which Article~ of l•corporation amended by shareholders. 

i .d (f) The ••t loss, if a•y, detsrmined iR accorda~cc with th, provisio~s of this sectio• 5, accrutdi 
sli11.c1 the Recapi talizat io1t Date, accumulated to an.d ~xi st i1tg at the begim_,-, Lng of such period; provided,! 
~1owever, that •o deductioDs from gross earRi•gs for the £ix mo•ths' period e•ding Ju•e 30, 1935, (3) I 

ced bt made by reaito:m. of aJ.Y charge-offs or wri tc-dow•s of assets or tran.sfers to resirves rsquired by; 
th1 State Comptroller amd approved in writi•g by hecmrntructio1t FiiaaJ1.ce Corporatio.1. aa.d@ Oil accoutlt of I 
oss L•currtd prior to or depreciatiori i~ assets existing at the Recapitalizatio1l Date. \ 

All recoveries over 11.et book value on assets previously charg,"--'off or wri tte11 dowlll or agabrnt whi~h 
esirves have bee• set up, a:a.d all tra1rnfers fvom rcsir~e:i to illrplus or t111dividtd profits (other tha• ! 
ra•sfers made to reflect recoveries already tre.ated as gross earr.iw.gs), shall be co:1.sidered gross 
ar•i:ags for the respective ptriodi duri:ng which such recoveries or tra1u;fcrs are effect~a. 
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· (6) Applicatio• of 1.et profits. -- As lffmg as any shar:::s of p-refer.r-ed stock trre outstm:i.dilitg, the 
Corporatioa, OI each February 1 a.1.d August 1 ( txceptr that, as provided ii.u paragraph (b) hereof IlO 
,payme•ts iihall be required pur:.uan.t to th1 provisioms of such paragraph prior to 1tL1~,ust 1, l936j, $hall 
apply the ••t prof i bi of th, Corporat io1t for the £ix mm.iths t period elld i•g or.i. t hs 1~txt precedi.nr~ n,cem­
ber 31 or Ju•• 30, as the case may be, to the followin.e purposrs aJJ.d i1n the foll.owing order of pri~rity: 

·. (a) To the paymeat of divide•ds o• the outsta•di•g preferred stock accrued to iuch February 1 
or A.liguaat 1, as the c~uae may be. (b} To the payment hi_to the preftrredstoek retiremeJ:1-t fu~n.d (refetred 
tQ i• ~1etiO\ 8 of this articl• _) 0:1. At1gust 1, 1936, of a st1m equal to three-quarters of one p~r 
Ct•t of« .. fille ttggr.,ga.te-,par valut. of the pr1ferred £tock at the· t imt outstanding, arid on each ~1ebrua1ty 1 
aad Augg.it l thereafter, to a•d i:a.cludiag February 1, 1940, of a sum equal to ollte-quarter of ons p~r r .• ,·~ . 

. Ot•t of th• aggregate par value of the preferred stock at the timt 011tsta}1diJ!lg, amd on sach Februa*y 1 
, aad .Augu~t l thereafter of a illm equal to o•e-half of one per cent of the aggregate: par valt1e of the 
l)tfftr;rtd itqck at the time oub1ta:a.di:1.g. I:1. the 1vu11.t t~at the 11et profits of the Oorporatio:m. shall 

.. ;. .o• a•y such I ebruary 1 or August 1 be i:1.suf:(iciu1.t to pcrmi t the llaymua.t i•to such preferred stock re­
.. t!r1meai: fiad of the full amou•t her•i•above provided for, the deficie11cy shall be fully paid bedo:t;"e 

111J1 a1t P:Ofit~ of th~-:-0.,orporatio• shall be thcr~ft,r applied to a:1.y of th, pu1poses herei~after: 
1 8ptcdifitd 1• th1a s1ct10• 6. (c) To the payme:a.t iJtto the preferred stock retiremuat fuad (referntd 

, to ia seetioa 8 of thii article __ ). of a i.um equal to forty p1;r ceat of the r,mai:m.dcr, if a•y, of I 
s11c.h ~tt profits; Proyided, howev•r,. that the ag~regate arro11nt: paid ill.to the preferred stock rct~rfmua.t 

1

... 

ft:ad 1• a-.y o•• y1ar 1• accorda•c• w1 th the requ1r1m,n.ts of this paragraph ( c) aeed rwt exceed f1 v~ · 
ptr ce•t of the maximum aggregate par value of th• pref<zrrtd stock at aay time outstnEJ.di•g, whethe~ or 
•~ta.a, aueh 2t.ock shall have v••• subs1qu1:a.lty retirtd or tha aggr•Gat@ par value thereof reduced Ii.rt 

· ~· m&Qtr whatsoever: Provided further, however, 1rhat u11l1ss otherwise 1l1cted, from time to time, by 
·,th• Oorp.oratio:a by acti?• of its Board of Dir&:ctor~, it shall aot be required to make such paymeu.t :i .. to 
the prtftr.rtd ,stock r1t1rtm1•t fu•d required by thli paragrap/(J(c) except from such •et profits as \may 
h_avt accrued from akd after D1c1mb1r 3I, 1935. Sub j,ct. to complia~ce with the p rovisio.rts of ~,c ti9:1. 

· ·'l•(b) o.f S••at, Bill No .• 22.7, Lawiof 1934, a•y bal.a•c• !Din.et profits for a•y such period may be .alplied 
from time to timt ,.to aueh lawful purposti as may be d1t1rmi111d by the Board of Dir,ctors, iinbject, how-

, ,ever, to tht proviaio•s of itctio• 7 of thi& article __ • · 
·. . ('1) Limi tatio•a o:a. r1tir1m1•t of ilt.gck. -- Except with the a:iproval of the ,.;ta te Comptroller .:m.o 
pt•f•r:red stock ihall be called or purchased for ••ir1mu1t by th, Corporatioa wnle~s the. the1t usinj.-

... ·. paired capital, surplui a•d u•di vided profi tr. of the Corpora tie>•, a•d the retirtme•t fu•dlii provid1q for 
.. . ,he:reia (!lfter givi•g eff,ct to the proc11di of ta• issua•c• of a•y stock issued to ~ovide fu:ads, fqr 
- .·111c~ r1t1:rimtat) 1xoe1d $48,000.00 l4) by a:a amou•t at ltai.t equal to the i.um a1c11iisary to effect ~uch 

ret1rtm1•t. Noi sharti of preferred iltoe~ ihall be cal~td or purchai.ed for retir1m1n.t .. t1•l1ss all aacru1d 
ilvid1•d1 (whether or •ot ,ar••d or declared) to the d1vid1•d paym1:1.t dat, ••xt preeeu.g the date qf 
a11ch rttir••••t shall have bee• paid .. o• all i.harei. of preferred stock at the time outsta•din.g. I 

(8) Rttir1m1•t of pr•f•rrtd stock by purchait. -- Subject to the provision.ii of section. 7 of ~his 
article~ wh•••v•r the bala•c• i• the preferred :.tock retirem••t fun.d ihall amou:dlt to aimuch a~ 
$1,000.0u \5J, t~• Corporatio• ihall (u:a.less the Board of Director~ s;hall elect to u~• the ••tire ajmou:1.t 

1 

,)Of lllCh bala.c, 1:a th, preferred .i~oek r1tir1me•t fu•d for the _ret1:1m«•t of preferred stoc~ by ca~l :I 
··:·•• prov. idtd i• a,ctio• 9 h,r,of) w1thi• t••.days ther!aft,r mail, f1r2t-class poitage pr1pa1d, to ~11 i -

:·h ... old•r• of record of pr1f1rr1d stoek at th11r t1spect1 ve addr1sstliil asi show• o• the books of the Coripora­
tio•.·. t a •otice 1p1cifyiag the bala•c• i• such fu•d aad statin.g that th, s.ame is available for the P,ure­
e:haat for retinme:at of preferred 1ttoek at the lowei.t prices {•ot i• excess of the par value there9f 
ud accrued dividt•ds th1r10•, wheth•r or •ot ear••d or declared, to the date of purchai.1) offeredd· 

··, .w·ithi• twe•t1 data after the date of suoh •otic,. At the expiratio• of such tw••ty days, th, Corp ratio• 
a.bill app.ly such ba.·la•e• to .. the purcha.ie for_,i:1iir1m1•t of preferred i.tock, if obtai:1.abl1, i• acco:rl~d-

.. oet with th, term; of auch •otic,. Withi• li'.t" days; after such 1xpiratio•, i.ubject to the provii.i Ii 
· of aaetioa 7 of this article _, th• Corporatioa shall call for retireme•t, i• the man.:1.1r provid d i• 
,ectio• 9 htrJof, the. largest aumbe.:r of sharia of preferrtdi!tock which ca• be retired from th, bal :m.cc 
'.i.• ... lt1Ch~1mai•i•g after dtducti; the amou•t r;iairLor to be paid for the put<i:has• ::for r1tirem1. t of 

.. ··.prtftrr,d atoek aa aforesaid, ~q •. ill l ·-1,t a&ide from rmch r,tir,men.t fun.d the sum aecessary to •~feet 
, ... ,, ,a.ch rttire1111at, hgt the mi•im~a i• •o ev1•t be reiiuced below the mi•imum am:ou•t of capital ~e-
. q11ired by law. Subject to th• proviaio•s of a,ctio• 7 of this article , at a•y time an.d from !time 

:fo timt the Oorporatio• may aake auch -lawful tran.sferi. from its surplui. a:a.d~ or u.1.di vid1d profits t~ the 
· .. J*i'f•rred atock r1ti rtmt•t f11•d as th, Board of Directors may determi••. A 1 i.hares of. pr1f1r:r1d s1toiek 

pareha1td fo.r retir•m••I by th• Oorporatio•, whether from the r1tir1m1:1.t fu:1.d or oth1rwH11, sihall qe 
obc•lltd forthwith aad &hall •ot be re isau,d. j 

(9) Retir•m••t of preferred stock by call. -- Subject to th, provisio•s of sectio• 7 of thii.1 
· articl• --· th, Oorporaiio• may at a•y time, at iti. electio• ai. exprei.sed by r1S1olutio• of ths B ard 
ct Dirtctora, r,tir•. the outsta•di:ag pr1f1.rr1d i.tock ai. a whole, or from time to tim• .. im. part, pro rata, -
o.r." by lot. i• auch ,qui table ma•••r to carry Ollt th• purpoi.1 of this sectio• 9 aa. th, Board of Dir1djtori. 

· of the·Corporatio• i.a its diaer,tio• shall from time to time determi••, (a•d provided alwayi that tlh• 
capital shall i• ao 1v1•t h• reduced below th, mLaimum amou:1.t of capital required by law) by payi•J 
.for •.ach share to be retired a rttir•m••t price equal. to the par. value thereof plus all accrued divid«Ids 
thtreo:a, :whtth,r or •ot ear••d or declared, acerued to the date of iUCh r1tirem1n.t. 

· At least thirty days prior writte• •btice of every sllch r1tir1me•t, stati1.g the retirtmt•t dat,, an.d 
th• :retir•m••t price, aad the place of paym1:1.t ta1r1of, ihall b, 1Jllrll1d, firi.t-clai.s poi.tag, prepai/d, to 
the holder of record of each i.har• to be retired, at the addreis of sud1 holder as i.how• o• the boojks 
of the CorporatH1•. Such aotie, haviag bee• so f!iailed, •8?h holder of shares s? call•~ for retirem~•t I. 
·ahall be ••titled to receive payme•t of the r1t1rem1•t pr1c1 of such shares (w1~hout 1•!•rest) upoi , ~ 
1u.rrt.•d•r to th, Corpo:ratioa, o• or after the .1:--1tirems•t date, at the place des1g•at1d 1:a .uch :a.ct ce, 
of· the certificate or certificates therefor i• tra:a.sferable form a•d, if required, properly itamped for 
trusf,r. I:a ease lesa tha• all bfrthe-' shares r1pr1s11.t1d by aay i.uch certificate are retired, a ielw 
ctrt.ificat,. shall bt h1iu1d r1pr1a1ati•g the un.r,tired' shares. From an.d after the r1tir1me•t date ~(un.-
lesa th, Corporatio• aball default i• paymc•t of th, retir,meat price), all dividt•ds 01. s~ares ca led 
for retir•m••t shall c1as1 to accrue, s.uch &harts. shall be deemed to be •ch lo-.ger outsta1.du1g, aJAd 

1
all 

.· •righta of the holders thereof a& shareholderi of th, Uorporatio•, except the ri~ht to receive the r!t­

., .tireme•t price, shall t,r. mi•at,. All i.hares so retired ~hall be ca•cel1d forthwith a•d i.hall .l30t b1 
· · ·· reisaued. · · 

. . (10) I.acreas, or d1crtaa1 of capital i.tock: Am1n.dm1n.ti. of Articles, of La.corporation., etc. --
. ,·i.h• aftirmati ve vote of. th• holders? vot i•g by classei.? of at leas~ two-thirds of the shares of/:ac 

.... · class of itock at th, t1m1 outata:a.d1ag, a.1.d .• ot oth1rw1s1, aad subJtct to such approval by the 0tate 
' ,~'omptroll,r a•d auch_"·oth.•r:. co,.adi tJo•.s as at the time may be required by law --

• •r . u.a1 . or · ec•m ,r, . ,.,x auce•• •g • 1cap1 a za 10• a ,. 
:thi1 figure 1.::r,pr•:•••ii-4':,PPtq,Jiinat1ly the u•impaired capital structure of the Corporatio• after 

e ,, ,' :i:·~~j"':\}ij;:~\• • 
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givi.ng effect to the is.,uG: of the prefcr1·cd stock, will be fixed by Reconstruction ii'tlarice CorporatioJt 
prior to the purchasr of the praferrsJ stock. 
i 5. This figure wi 11 be fixed by necons true ti on \?inane(~ Cornorat ion. 

I (a) rl1he capital st ck of the Corporation :r1ay be incn:ased at any time amd from tir,:e to tirn~ through 1 

~ssuing adiitional shares of preferred stock and/or com"or1 stock, a!ld/or throur;~ tl1e creatior'. of one or: 
niore addition.al clasrnes of stock; provided, however, that no vote of the '.:olders of preferi·ed stocl~ i 
~hall be required with respect to any is,;LH:. of ad(}itiorin.l shares of com' on stock if the entire procteds; 
qf such i~stus are to be ~sed for ~ retirenient f sha es ~f n1·ef.errej&Qck~.Jlrovide~ft1rther, tha\t 
rto vote of the: holders of st oc\;as a i't'tc~ 1 1c( cn:a.1'; pt rSLiarct''toTh1 sec aid pararraphOI sect 1 on 4 of 
~his Article ___ in connection with the rctireme t of shares of preferred ~tock; 

(b) The capital stocl: of the Corporation may be decreased at any time and Crom tim~ to time to a111y i 

am 01ui.t not be:low the amou:rd at the ti me re-quired by law; provided, however, that no vote of the holder~ 
df stock of any class shall be required with rEspect to the retirement of preferred stock; ! 
j ( c) The name df the Corporation and/ or the pl:·ce where its opera ti ocs of d isco1111t ar:d deposit are 

to be car~~ed on may be cha;·,g~d, b11t this. clause sl!a)l noi: be cons ~r11ed to aBridGe the powers. of the 
~oar? of 11:rectors 1u.der ao-ol1cable l2v1 v11th ~ to the establishment ~cha'fj,ge of locat10:n of 
qlos1mg of branshes; 
1 ( d) These Articles of hworporat ion may be amended at any time: and from time t 1) time i12 ariy other 

~espect, but not so as to change the respective voting rights of the~ preferred stock ard common stock 
~o long as ar:ty of the preferred stock remaiY:lls outstandinr;; 

1 
(t) Th~ Corporation may be consolidated or merged into or with any other br-11t, or m2 T acquire all 

dr substa,·tially all of the as'.Jets a-,d business o: a·"'Y banking corporation or trust cor1.n0ny; 
! (f) .i1ll or substantially all of i:he as;3ets n·-d busi:1ess of fhe Cornoratio1:i rt1ay be sold or otherwise 

~iSDOSl[;d of; .· . . 
i, {g) 'l1he Corporation may go into volL1,'.'.tsry liriuidatior"; ar..d , 
; (h) Any pla~ of reorganization of the CorDoratio~ may bi carried into effect -- Provided, however, 

.µit1..,t if ard "'S lm,.o· ac t.'hp vo.i.l,1· '7 ('' 1"'1· J:,,]!-t,~ of i- 1~'-' Dr"'f"'"'l'o>d c·+ocL "rt· 1· ···c.t'Dc:i<:-s,·:·,1 i ;-• <:'l~('()'"-.']'lrC') v1·1· ~l,.. ti1,,, 4,.. n. (. ., <A. ... ..__
0 

.0 . :L~ ., 1.·-(-· . ~:q.UJ. ,.,_J l)·1.1...... ,;;;;, \:...L ~ ..::> .• _. .i';... o.. ,,, _ .., ~u<J\.,. ... L- Cl-J ., ~-L, 1_,_: t .. , ,;Ii. ,.~_,\.j, , 

prov1s1ors or sectio,1 s 12 or l'? of tELi Article... a~id t.h·· [8ir valnc o,,-· fJ1c as~;ets of the Corporatilo:m. 
tjs cktcrmi::cd bJ !.h,: Jtn.te Comptroller shall 1,,:: les;; tha"_ a·, amend: <;;:r,11u: to all of its liabilities, i 
]·1,.,c1 .. -1 ... 1· "f:.' a·11 C"pi t"'l ,~toc 1.,· ()Ut,~t· •. ·.·1~ -.-,,.). ,, c·r t ".,,-.~1·1· o,·,s c- 1."·.·c1· .r:'11· ",i] ; -, +11° Y.-,,,.,,,.··ci ,.·.· nri1''1n·.r'·,1111s (a) 

1 

1.IJ-L. Uld . .r-Lu (...J_ ...J.. Cl '-J .l.~. _.,.._, V(~ 
1·',L 't_, , ,)J. ·.;, c1v J > ,:')<J 1 . ••• _.,__··~ /. ,, I.__., 1'. j_ '-...,; J._ : . .( · ... -(_ ·1L :.~ C: 

to (h) inclusive, ol'·this section 10 msy be tnb::·, \)' t 11 c affirni:1tive vote o;' b·:o-thir:L: of t'"c vote:=: 
~o which the holders of all sfuasses of '..~tock, voti'r,· a,J o,·,= ::lf::JiJ, arc :::it t 1,::, tj_, tr1;j.tl(;,:'., ,,,J noi: 
gtherwise, except that the Corporation may r:.oL be put iti+,o v.: u'tary li0u:c1ali_n, niU1011.t Or,' :•llYJrov;:iJ 
Clf the ;;;tate Comptroller. · 

1 (11) Preemptive rights. -- l!·: case of aY'i_J i· 1crease ir the cr,:11b1l :.:itoc~- ~r U:e Uorporatio:1 o.f may 

!lass oth~r than byDway of a stoc]: diviie:~, the Mew shares sha~l be_offsr~0 for_suhscript~on i:o the 
olders 01 ~•cord o~ all £hares of stock oE ~hat class at the time outst~na1~~, 1r proportion to the 

,umbe~ of share
1
s of_ ~uch stocl<; o[ that cla~s held :)y them respeci:i vely, by mail~rr;-, first-cl~ss postage: 

!repaid, to sucn holaers, at their l'- spect1 ve add.re~~ .es as shown Olfl the books of the Corrn1'c!llt10B., trans1 
erable £ubscription warrants exercisable at any time on or before thhtty days from the date of such 1 

ai li:ric. If at the txpira ti on of such subscript iori rights, M.Y of th~ new share: s h:we not bee». subscri qed 
~or, such ahar1s shall be off@red for subscription to the hold~rs of record of all other s~arrs of ' 
~tock of all other clas£e£ at the time outtta•di~g, in proportion to the ~umher of such sharis held 
qy th~m respectively, and not ice slfiall be gi ve.1. h,¥ above provided. If at the @xpira t io:a of both of 
such subscript ioB. rights any of the new shan:s have ~ot be etJ. subscribed for, such u~ subscribed lHW 
~hares may b~ issued a•d sold at such pric~, not less than the par value therrof, to such persoBs and 
drJ st1ch terms as the Doard of Director~ may determirJ.e. , 
I (12) Voti]l_g rights. -- (a) Except as oth@rwise provided in sectio»s 10 a11d 13 of this article _ I 
~nd i~ this ~ectio• 12, each holder of stock of any_class £hall b@ emtitled to vote on all matters o•t I 
i.tobr ± or each share of stock of any clas:~ held by him. : 
I (b) IB all 1l1ctio•£ of directors, each holder of stock of a•y cl~ss shall have the right to vote ! 
the vote:£ allocable to thi '!lumber of ~hares owned hy him for as rnar~y persoms a~3 there ars director~ to ! 
~e Etl1ct1d, or to cumulate su.ch votes and give one cardidate as many votes as the. ~~umber of director~ 1 
1ultiplied ~-.! ~he number of vot@£ a1l?ca 111 to his ihares ~hall_equBl, or to distribute such votes OB I 
~he same pr1W.c1ple amoag as m3n.y candidates as he shall thuik f1 t. 
I ( c) In. cast as: many as; two £tmi-annual di vid e.llld paynw n h, ( whether or JJ.ot c o-r.sectJ.t i ve and whet her or I 

¥
, t ear}!led or declared) on the prsf~Tr~d stock shall he in. arrear~ (exclusive of aay such divido1d whiqh 

y be payabl! BJ am.y time withi~ !hrti (3) moNths from the dat~ of i~st1al]ce of the ~referred stock), l 
11•, aad u1a.t1l all arrears of d1 v1dends upo:1. the preferrsd stock shall have beea pr.nd a~d the full l 
vide,·d on th~ outsta,diNg prtferrcd stock for the the• curre~t ~emi-annual dividemd period shall hav~ 

qeie11 declared a11d fulldii £ct apart for the payment thereof, th~ holderi of prt ~r,·ed ~tock at the time q 
~ut~taadiag £hall be emtitled, a~ a class, to voti om all matters twice the number of the vote£ to whidh 
1h• holdtrfil of comma• stock, as a class, art at th« time ~mtitled, a•J sach holder of preferred stock l 
ihall be e•titled to a pro rata share of thi vot~~ to which his ·class is entitled. 
; (d) At a•y time while the vot!!s of the pref~rred stock are i:a.crea:iH.ed as provided i~ paragraph (c) o~ 

l
hifil sectiom 12 or i~ sub-paragraph (2) of £ectio~ 13 of this articlt _, a•y o~e or more of the j 
irecgori., officers, or er!1p 1

. oyees .. of the. Corpo~a tioa may be removed at aay a.u~,~~l or. r.;picial m;eti•g '.i 

f i.:hareholderfil, for or without ca.use, ar,,_d their :-uccc ;:,ori. elected, by the af11rmat1vt ,rote 01 two- i 
hirds of the votes to which the ffolder~ of all classes of stock, voti•g as oac class, ars at tho time I 

1

•titled. ,· I 
(13) Other voti•g rights, -- If at a•y time while the Befo•.tructio• ii•aacs Corporation.shall hol~ 

ot l,.s than twe•ty-five per ceat of the total •umb~r of shares of preferred stock at the time out- I 
tandi•g -- (a) The Corporatioa ihal1 be iw arrear£ i-11. the payme•t of as ma•y as two semi-a••ual div- I 
dead payme•ts (whether or aot co~sicutive a~d whether or •ot tar•ed or declared) o• the priferred sto1k 
ex~lu£iv1 of ,a•y such dividt\l'Jd which may be ~p..yable at an.y t~m• wlilthi• th••• (3) molllths ~rom the dat, 1 
f urnua•c• of the prefsrrcd itock); or (b) Thi amount:. pa1d u1to ths preferred stock rtt1rtme.1.t fu•d 1 

ref!rred to i•_£rcti?• 8 of thii article--;-~ i~ accorda~c, with the reo.uir1me.1.t:ii1 of_paragraph (c) o~ 
ectio• 6 of this art1cl1 _ 0.1. aa.d after February 1, 1937, shall •ot have ameu.1.t1d 1• the agrregat, 1 

o five ptr cult of the maximum par value of the preferred stock at a•y tim• outstandi•g (whether or . 
. ot a•y suah stock ii.hall have beem. subseoudily retired or the aggregate par value thereof r1~uced iw J. 

•Y ma1uHff what:irn1v1r) mg.l ti nli1d by thet number of calt•dar 1_8ar~ which shal+ have elapie~ s1•ce ! 
a•uary 1, 1936· or (c) '11h1 fair value of the as::,rts ?f t~7 0ca1k1~g cropo:at101'l ~:iil d1termu1ed by a11. ex1m­
.m.atioa. of the ba•kiag corpora t iol'i. by the htcon.struc t 10.1. 1! iiaa ~· Gorporat 10n ( wh~ch rr1~y be made by tlfe ! 
1co.m.sitructio.1. Fi•a•cs CorporatioJ1. O.llCI i•. each cale:m.dar year 1f tht Heco•struct10• 1! itta.11.ce Corporatio* 
hall iO elect), or ai d1termi.1.1d by the dtat~ Comptrollt:, shall be lt~s tham a•_amou~t 1qu~l to all 
of iti liabilities, iaclQdi•g all cap~t~l £tock out~~a~d•~g; o~ (d) t~e Oorp~ratio• shal~ violate or 
ail to obiervt a•v of the t,rmi.. orovisio•s, or co•d1tio•s of 1t£ Art,~18£ nt Iacornorat10.1. -~-
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:th•• a.ft•r wri tte:m •otic1 from ileco•itructio• Fi.a.a.Ice Corporatio:a of _the existence of a'IJJ..y of said coi-
'i:i.tie>•a a•d so lo•g ai aay of said co•ditio•r. i:11. (a), (b), (c) a•d (d) above 5»hall col!ltinue: l 

,· .. (l) All dir1ctors, offic1rr., a•d employtei of the Corporatio~ shall receivt compensatiom rit rates );got 
:f,tceedig st!eltJ!!Blitatio.1Jii .ai may be fixed by the vots of the holders of a majority of the shar,s of pre-
'f'trrtd stock at th, time outri.ta•di•g, · · 
' (2) I:1. cast Rtco•11tructio• Fi•a•c• Corporatio•, with the approval of the i.itats Comptroller, at any 
timt shall •otify th, 0orporatio1. that a•y director, officer or ~mployet of the Co.rporatio:a is reg:-:rd@d 
9illeoiit~qct:ioJ Fi•a•c• Corporatio• ai llliatisfactory, and i• cari.1 l.uch director, officer, or e~plq,yet? 

,· la •ot ra~tt.·d ·;:from office (aad, if r1qu1sted by ~eco.a.structio:m. Fi•a•cc Corporatiom, replaced with al 
~:(ilrecto:r, officer, or employ•! Silatbiifactory to it) wi thLa. thirty days after receipt by the Corporatio1. 
,,pf aueh •otice, th••, .a•d u•t1l ~mch r111moval a:sd r1plac1mud shall have beut eff&ctcd, the holders o~ 111 
,1;,ptcbf•rre~ i.totck att thh~ htimhe ohut

1
liilta:adi•g ihall be emti tlcd, a

1
@ a class, to vot1 o• all matt,rs twice the I . 

:!;•ti• ~r Oi vo ea o w 1c t • o d1rs of comma• stock, alit a c a£Hi, ars at !he time ••titled, arud t.ach; 
,1\old•r of pref•rr•d 5toek £hall be ••titled to a pro rata share of the vote::. to which his claiis is uHi tled. 

,;L' (3) t.r'ht Oli>rppratio.1. shall •ot directly or i".B.directly purchase or otherwise acquire a•y real ei.tat• 
;kfor it1 owa uae, or lease a•.Y real estate for its, ow• u~, for a term ih:6:a.ger thaa o•e y,ar, without i11. 
:~\,11dh ca•• the affirmative vote of the hold1ra of a majority of the preferred :.tock at the time outst~•dim.g, r•r 6 writt •• waiver of voti•g right, i• re1p1ct thereto by the holder:. of such majority, provided, h~w-
·.f·:.:.:;··.···:v·,.·· ... ~r .... t .. ·. jhat thi1 limitatio! shall_ ~ot apply to real tit ate acquired u:m.der the provisiOii of sub-dhd&1ion.s :1 
:;i~\Jao S of a1ctio• 53 of be•att 13111 227, · Laws of 1934. , I , 

.
:·:"·f~it_,). :(.4) Th• Corp?ratio• ahall •ot . i•cur. i•debted•• a.;. ma~u riln.h/more tl1aJ11 ou: year from the ~reat io11. th~:rof, -
'./11 ... ,i.-heut .th• aff~rmativt vo~t of the ho~dtni; of a maJor1ty dt the preferred stock at _th~ time oub,ta~du1g 
11,r a 'W:rl tt•• wa1 ver of vot1:1.g right1 w1 th res.pect thereto by the holders of sue h maJ or1 ty, but ther 1~­
~{itb~ed•••• h1r1i• r1f1rred to shall •ot be co.1.strutd to in.elude ths is:3UaN.Ce of circulati:~g notes a•' the 
:;;,-,fleetpta•c• of time d1po1it11, which may co•ti.1.ue to be accepted by the Corporatio• u•der such coll.di tid11.s 
:ii•• may be ppov~d'ed by law. i 
j::r<. i(lJ) ;Rights of pref1rr1d itock o• liquid ati o•. -- I• the 1ve:a.t of a•y ricci vership, co:u11rvatorsh1p, 
'.};Jiti,uidatio•1 disaolutioa, or wiadiag up of the Corporatio•, whethsr volu•tary or i•volu:mtary, beforr ja.1.y 
(\:)~yme:at of othtr di11trib11tio•, whether i• cash, property, or otherwise ~hall be made to the holdsrs qf 
;'.~,;: omnro:a atock, thtt holders of preferred r.tock shall be ••titled to nee i ve, for each shar@ of !Duch stdck 
r · ld by them; a•-:.amou:at equal to the par value th• r1of, plus an amou:a.t tqual to all u•paid di vid,•d s i therco:a, 
'fltlh•r· or •ot ear•ed or declartd, accrued to the da' • of payme1.t, but sh::i.11 •ot bi utti tlcd to a-..y Jthtr 
;,,or- furthtr payme•t; pr?v&ded, however, that a merg~r- ?r c?•soli1at io• ~· accord~•c~ with law a:ad the~• 

j\.,:\:4rti.cl11 ?f +acorporat1Q•, shall •ot. be deemed a l1qu1da t10•, du,solut10-., or w11td1ag up of the Corp9ra-
i\.,lio• wtth1• th• m•a•i-.g of this J•t•ito•. 14. . . 1i 

'~:'.,:·<. • , . . (al Officers. ·- The Board of Directors &1hall elect ou: of 1 ts members Prss1d1:1.t of the CorRora-
::ttfo•.• Tht J?,oard may dtaigaat, a d~rector i• lieu of the Pr=s~dc•t to be Chairma.1. of the Boa,.rd, who i.rjlall 
Ik.1·.'·:.· .. :P ... · .. ···' ... '.·.O····rm such duti••. a• may b1 d1111gaat·•• by th, .doard. The director&: shall hav! power to elect 0•1 oi more t:'J:lot l,'reaid1•t1, at least 0•1 of whom shall alio be a member of the Board of Directors, amd who iihal be 
:·ta1'1:hor-iztd;t i~ the ab&e•c• or i•abili ty of th1 Pre iide• t from any caus,, to perf 0.1 m all acts a:1.d du t ei 

.r.ta.i•. i•. g to the office of pr11it1•t except such a:ii'I the -. resident o•ly is authoriz. ed by law to perfl'rm; ·1·1 
tc, tlect or appoiat t;t Cashier, a!d such other of~i?trsi a•d clerks as may be required to tra!sact the 

i.at:ss of th, Corporat1om; a•d iiubJect to the prov1i1ou. of sub-paragraph (1) a1.d (2) of s1ct10• L, of · 
;DelrJ~el• _,, b1rtof, to fi• the salaries to be paid to them, a'fld to co:m.ti:m.ue thsm !bi office or to d~smiss 
()ht• aa ia th, opi•io• of a majority of the Board th, i•tsruits of the Corporatio11 may d1ma1.d; i 
;:; . :(\,) Power• of Board of Dir,ctora. -- The Board of Directoril shall have ths power to defi•• the du~ iei 
i;:;Jf th, offic1ra a•d clerks of the Corporatio•, to require bon.ds from thrm, am.d to fix the purnlty th~reof; 
}

1
i. a.·· rtgttlat1 th• ma•••r i• whichL,~lectio• of directors shall be held and to appoi:a.t judges of the eleqtio:as; 

.. to make all by-law; t.i;bt it mayzyroptr for th1m to make, :a.ot i:o!CO!.siste1.t with law a•d these.Articles f 
,_JJcorporatioa, for th, g•••ral regulatio• of the busi11.1ss of the Corpora t io'la aad the ma•ageme•t of i s . 
J" .. •ffaira, a•d g1•1r~lL_rto d. o a•d P•!'.'fo~m all a?ti. that it may be. ltgal for a board ?f director:. to do 
-.a perform aceord1•gl to law a:ad w1 th1• tho l1mi ti! of the st Articles of l•corporat10• • 
. · . _Special m1eti•ga of shar1hold1ra'.. -- Except as otherwise ipccifically provided by statute, 

,•;p•ci'al in1eti.1.g1 of the shareholders mJtf'bt called for a•y prup?s• at a•y tims by ths Joard of Dirac or~ 

'

·.-°' ... ·.?.;.by ... ·.th,. holders of a. t least te• p.•r eht. of the the• ou tsita:nd1n.g iharss of a1y class. Every such slec1 al 
meeti•g shall be called by. maili•g.1~t l•ii!t_ tha• tei 90ay~ ~ore. the tjl?},e fix•i _{Q~t_b,~e c.~i•£,1-.t.£ JJ .. ~ 

, .,hareholdera of record ta.titled te-r act ~vot'e~uc'Ifiii'.te tlI~u°elf"'l.oFiU"-may .. Di Wal v1nm will 11. • cf· 
; RE®LVED FOURTH, That each shareholder of rtcord may £ubscrib1 wi thi:a. five days from a~d after th, dats 
i,.'\of this meetin.g to such issue of pr1f1rr1d stock i11. proportion. to the .mumber of shares of com o.n sto k 
:,,of the Corporatio• ata•di•g 0.1. th• booki. of the Corporatio11 hi his llamei; a•d 

.. RESOLVED FIFTH, That the Board of Directors through its proper officer~, at the expiratiom of the said 
,.Ji•• day1, 1hall 1111 th, 11:a.subscribed portiom of such prtferred :atock at such prict (11.ot less tha• hs 
:'\P'1t va.lut thereof) to Reco•&tructio• Fi•a1.ce Corporation. a•d/ or to s ueh other pcrso.1. or prr~ons as t t IJ 
{~'Oard of Directors maoyd••m advisable. . 1 ,_ 

1 ' . At a m11ti•g of the shar1hold1rs of . fa.It Qf M2rt" , ~OftQr , ~filSi. , held 01. Febi 
·· . · Nam, of Bau City (Sta tc) l 

>,12• 1936, · .. 1 days' •otic1 of the propo.;ed busi:m.ess havi:1.g btaA. gi v1• by registers«. mail, all of the I 
:;;}~o.,;r•goi•g ;-olutio~i wu·• adopted by the fmll,ow~•g vot,, -- th, affirmative vote repr1se1nt i)flg 79% ol the 
:>,l)ltal aumbtr of sharia of capital 1tock ou.tsta•d1~g. 

Total •umber of ;hares of ca.pi tal stock - - - - - - - - - - - - - 210 I 
Total •umber of aha.rt, r1pres1•t1d at the meeti•g - - - - - - - - - - - 167 · . ! . 

'l'otal •umber of ahar1a voted i• favor of the re solu t io• - - - - - - - 167 
tTotal •umber of ahar1s voted agui•st the resolutio1. - - - - - - - - No:a.e. 

.. , I hereby certify that thia is a true a•d correct report (a} of the aumber of days' •otic, give• b 
ftgi.attred mail of th, metti~g of ahar1hold1ra of this baik held oa th, dats above me1.tio1.1d; (b) o 
tl\1 vott aad (cJ of the r1aolutio•i1 adopted at 2aid meetiag aad (d) that a complete list of the shar -

', l.qld,r1 voti.ag therefor a..d th, •wnber of· shares voted by each is o.• file i• the ba1.k; (e} that •o s are; 
Qf1t.ock of thi1 buk·ow1.1d by this ba•k w1r1 voted at said meetiig; (f} 'rhat •o shares of ~tock hel by 
,this bau as aole trusttt w,r, vot•d at said mceti•g; aad (~) that •o shares of :.tock of th1 ~ ba•k h ld 

·· :by .thia ba•k aa eo-tru1te1 were voted ~t said. meeti•g by th1i ba•k; a•d ( h) that •o director, other f-
. ftetr or tntployec act,e a1 proxy at ,aid mect1•g. 

' W. D. Cook, Pr1sid1•t. 
(SE AL} . 

•< . 

• :1~UJlJtribtd ud 1twor• \o n,; 
·''ii ·· · , {;Stal of Not 

~ '. ~t!J~rJ\ii:"~,'{;~LJ~t~itt;ii;·~ ~,~~li,;;:;,;~~" ,,'~\;·;'., 

12th day of F•bruary, A. D., 1935. 
A. s. Byrd, Jr., Notary Public. 
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S1\lflr: OF MISSISSIPPI 
DEPARTMEWr OF BANK 0UFEhV I JI OH 
Jackso:m.. 

4~9 

I, M .. D. Brett, State Oomptrolle:r, 0tate of l,tL,:;;i:J:oippi, do hereby ct~rtify that 1 have cxami:rn.cd , 
the proposed ame11dm{fnt to the charter of incorporatioii of s:iarik of lrlorto:i..

1 
Horton, Missis'.:ippi, whersi~ 

it i, s proposed to iucreasi the capital stock of said bank in the st1m of ~~25, 000. 00 by thei; issuance i 
. of ~25,000.00 of priferred stock under the provisimis of Jectioi, 52 of Chapter 146 of the ~aws of 
: th@ Jtatc of :·is5:issip :i for the year l:J34,. making the total capital of the l3ai,k of I.Iorto1t ~;46,000.00, 
::;)25,000.00 of which i~ preferred stock airid ::;21,000.00 is ooir@o.11 stock, arid I do hireby approve the ' 

. 1roposijd ameadmint. 

Give:• uadt-ir my ha;nd and the: iirnal of thEt Departmeitt of Barik 0upE:rvisiom, this the 18th day of 
February, 1935. 

(SEAL) 1I. D. Brett, ~tate Comptroller. 

. Eecsived at th, office of the S®cretary of Stats, thi:;; th~ 18th day of ?ebruary, I. D., 1935, 
i together with th= st1m of $50.00 depo::.,i ted to cover ·the: r ecordimg fee, and refcerred to the Attor11ey 
Gu1.eral for his opinioa. 

Ualker ~,ood, s~cretary of ~tate. 

llack~rn1ti, Mi :;;;s., F 1i bnrary 18, 19 35. 
I havi examiaed thi:. amen.dment of charter of iJ1corporatio• of Ba.1.k of Morton, at'ld am of ths 

opi~ioD that it is •ot violativt of tht Co1stitutioa and laws of this dtatt, or of the U•ited Statti. 

jSTA'I'E OF MISSISSIPPI 
lEXEGUTIVE 011?ICE, Jackso.a.. 

Gr~1k 1. hict, Attoriey Gs~eral 
By w. W. Pisrce, As£iita•t Attorney GtReral. 

rrhe wi thiJJ. a:md forcgoiag Amertdmsnt to the Chartsr of I1.corporatio.1. of Ba:n.k of Morta.a. is hsreby approved. 
· In t1£timo.1.y whereof, I have hereulil.to set my hari.d a11.d causo:d the Great 0eal of the ~Hate of 

Mississippi to bs affixtd, this 20th day of February, 1935. 

By the Govtr~or, Struutt Co.Jraer, Goverm.or. 

Vialk.1r Hood, 8scretary of State. 

Bscorded: Fibruary 20, 1935. 

[. 
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!ti.gsested Form of .Amendments to Articles of Incorporation for.Continuing Mississippi state Banks 
and Trust Companies issuing One Class of Preferred stock. 1 

Prpposed Amendments to Articles of Incorporation of 

DNDENHALL, 
(Ul~y) 

SIMPSON) 
(County 

MISSISSIPPI 
(State) 

. , Reeolvffd First, That the oapi tal of this Corporation be ing,r_~ased in the sum of 
fl5.b00JOOJ by the issuance of $35 000.00 of preferred stock under",71,rovisions of Section 52 
Of Senate Bill No. 227; Laws of 1934• making the total capital of 1he Corporation $50 000.00 
ot which $35,000.00 is preferred and $15,ooo.oo is common stock. ' ' 

Re.-olved ~ec,ond; That the Articles of Incorporation be amended by striking ou:t Article· 
___ and inserting in place thereof the following: 

1t!be Boar4 ~f Directors shall consist of such number of share holders, not less than 
t1ve nor more than twehty-five; aa fro~ time to time shall be determined by a majority of the: 
votes to which all sha.reholde rs are at the time entitled. A majority of the Board of Directors 
dhall be necessary to cons'bibuJ,e a quorum for the tr~nsaotion of business." 

Reeolvea Third, That the Articles of Incorporation be fli.rther amended by striking out 
.l,ittiolea . . . .. and inserting in the place thereof the following: 

· .• (1) !mount ola see and s a.res of ca it~l stock.---The amount of capital 
atock of t.'Eie eorpora on s a •· , • i vi e n to c asses and shares as follows: 

(a) f5fi,ooo.oo par value of preferred stock (subject to retirement as hereinafter pro­
Y1de<1) 41.vided into 3~0 shares of the par value of $100.00 (1) each; and 

(b) $15,000.oo_ par value of conman stock (subject to increase upon retirement of pre ... 

1
i 

teri-•4 atock as provided in the eecond paragraph of section 4 of this Article ___ ) lltivide 
. i,tlo lDO aha.res of the par value of tioo ea.eh. , 

. . ·(2·) ~11eeeabilit:v of stock,--•The holders of preferred stoak shall not be held indiviq~ 
ua.11, Jl'ffspons3'.b!e •Ill suoli holders :for any debts, contracts, or engagements of the Corporatiori, 

,•nd shall not be liable for assessments to restore impairments in the capital of the Corpora- i 
tio.a. · 
. . . (Z) l>ividends on preferred stock.---The holders of preferred stock, in preference to 1 

tJ1• holdera of common stock• shall be ent1 tled to receive., when and as declared by the Board i 

ot ~reoto:rs. out of net profits of the Col"];)oration (determined as provided in section 5 of tills 
art1olei .. Jae,eruin6 after _________ , l9i:i....,.._(2) (hereinafter referred to as the i 
"lleoap1fa1lz'a:tiion Date"'). cash divldinas thereon to ann including January 31, 1935, at the rate 
ot tov per cent per annum of the par v"11.ue thereof, and no more, and thereafter to and in- l 
clutU.ng January 31,, 1940, at the .rate of three and one-half per cent per annum of' the par val~e 
there6.t. and no more. and thereafter at the rate of four per cent 11:t per annum of the par valtj.e 

. th•reof'! anc1 no more. Such di videnp.s shall be payable semi-annually on each February 1 and I 
J.ugwat ; and. shall accl"ue• as to any given share of such stock, from the date of issuance of j 
eu,h share. Such dividend• shaj;.l be cumulative, so that if dividends at the full rates re- :, 
'·(Q,:lred by this llection 3 to be paid on the preferred stock shall not have been paid upon or 
c1 • are4 and set a: art 

.i • pe s re par va ue o e pre er.re s o w e xe · y econs rue on inanoe or., 
:perat,-i,n 1'!-ft•nee Qe.,e:ra"ien. a •. ·Insert date on wgich articles o:f Incorporation amended by 

thol •r 
· ,. · such prefel"red etook. 'bhe lef';tciency shall be fully paid o:r declared and set apart before 
-.n, 41v1dea4 or other 4$st~ibut1on• whether in cash, property, stock• or otherwise, shall be 
••. elare4t ord_ered1 s_ •_. '& apar'b• paid; or m;lde in respect of the common stook. Dividends on the 
Jre:terrea stock ahall be deemed to accrue from day to day. 

,,f.J 1v1c1ends o common a'bock.---Dividends or other dsi tributions whether in oash, prop1 
... ptf, atook or o erw ••• a a • so ong a19 any shares of preferred stock are outstanding, be : 

· 'Oolued• or4_ er•4• 1et apartt. paid or made in respect of the common stock only out of the net j 
Jdtf1te of the Corpo~ation (o.etermined as provided in section 5 of this article ___ ) aocruin~ 
1:.1.'ter t-he Beoap:ltalilaation Date. I 

. .. -u_ *llY_ retirement of preferred stock would decrease the outstanding oapi tal of the Corl' 
,eration bel~w the minimum amount required by law. the Board of Directors. prior to or simul­
·lueeul7 with au.eh retirernel'lt, shall transfer an amount equal to the aggregate par value of i 

, th• ,i-eterred stock so retired from· reserves set up for the retirement of preferred stock to l.j ,,.~i.~1 reserve tund tor the payment of common stock dividends, and shall declare on the comrnor 
·jto8, O'Q.t of such special reaerve fund, a dividend payable in common stock in an amount equal 
'-··. the aggregate pu value of the preferred stock so retired, and the shares of common stock 1 

~eqUired for the payment of any such stock di.vidend s~all be issuable without any further votel 
Oil the part of the holders of stock of any class or any further approval on the part of the St~te 
Co•ptroller. l 

f?j) te nunation o e.t rofi ts ......... Por the purpose of this article ---• the net prof1
-

i ta or net oal as s ngu s e rom usage of terms "net profits~ and "net losstt in reports 
requ1rt4 by the Stat• Comptroller of the Corporation shall be determined for each six months" 
J•riod ending Otl n.cembel' 31 or Ju.ne ZO by deducting from the gross earnings from all sources 
· t-or such period: ! 

. · ·(a) All expenses tor such periods (b) All interest accrued during such period; (c) All j 
loasea c1eterm1nec1 during such period• and suoh charge ... offs and wri te--downs of assets amd trans 1

-

te~s to reserves (whether from income. 'Wldivided profits or surplus) for such period (includ-
1•s •ll oharge-otts, write-downs and transfers to reserves requested by the State Comptroller 
tor s"tJOh period) q may be reasonably neoe ssary to make proper prclvision for doubtful assets, 
ctepreciation, and undetermine4 losses, but to the extent only that such losses, determined or j 
·muletermined• oharge;.ofta, and write-downs of assets exceed reserves previously set up there-1· 
tor in su.oh period or any prior period, or available unallocated reserves; 

· (d) :h'ovisions tor all taxes for such period; including taxes measured by income and ta1es 
b•a:•4 011_ the . ownership of stock in the Corporation paid or payable by the Corporation for the 

1 aecout of 11U9 shareholdeYs without pre Judice to such right as the Corporation may have to : 
"_·cover the same_.; (e,') suo_h !i-ansfers for such period to surplus as may be required by law; pro!' ided 
however, that transfers to earned slll'plus as required by section 7-(b) of Stnate Bill No. 227, 
L•_ we of 19341 shall_ not b. e deduot.ed frorn gross earnings in determint;ngotnet profits available 
t_, the 41V1dend &nd retirement requirements of the preferred stock; and (f) 'Phe net loss, if 
uy1 cletel'm1ne4 in aooordance .. with the provisions of this section o. accrued sinoe the Recap­
ita1.izat1on Dalet accumulated to and existing at the beginning of such period; proV"ided. how-
ever that no deauotions from gross· earnings for the six months' period ending, _______ , 
19&****'($) need 'bl ntacle by reason of any charge-offs or write-downs of asse1ts or transfers to 
reservee requjred by the State Comptroller and approved in wr1 ting by Reconstruction Finance 

_ . rat 011 made o. aoco .t. of· ss inourred rior to or 

ree oa n ••• I ex s ng a e ecap a za on a e • 
.&ll ;-eooveriee over net book value on assets previously charged off or written down or 

_Jafa11la.t whicb resorv-e1. have been se,i llP, and all transfers from reserves to surplus or undivid 
·· •J :profits (o'theit th'M::,~an..~•rs made lo reflect recoveries already tl'ea ted as gross earnings)• 
/ :U be ~:;:.1:Ji;gi .,,,- .. ,,11:1.tn~a foz, the respective periods during W8ioh such recoveries or 

,.!,;: •; ,, , " ~~tGi~t'.{,>.> • 
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(6) ~lplioa. tion of net I?rofi ts .--.-As long as any shares of preferred stock are outstanding, 
the Corpora ion, on each February land August 1 (except that, as provided in paragraph (b) hereof, 
no payments shall be required pursuant to the provisions of such paragraph prior to August 1, 19361, 
shall apply the net profits of the Corporation for the six months' period ending on the next preoed­
ing December 31 or June 30, as the case may be, to the following purposes and in the following or-
der of priority: 

(a} To the payment of dividends on the outstanding preferred stock accrued to such Februa.ry 1 
or August 1, as the case may be. (b) To the ~a~ment into the preferred stock retirement fund {re­
ferred to in section 8 of this article_....,.._) on August 1 1 1936, of a sum equal to three-qu.a.rters of 
one per cent of the aggregate par value of the preferred stock at the time outstanding, and on each 
February 1 and August 1. thereafter, to and including February 1, 1940, of at-Jb~equtl to one-quarter . 

1 of one per cent of the aggregate par value of the preferred stock at the time" outstanding, ~d on eaoh 
· February 1 :;and August 1 thereafter of a sum equal to one-half of one per cent of the aggregate par 1 

1 
value of the preferred stock at the . time outstanding. In the event. that the net profits of the Cor-

l poration shall on any such February 1 or August 1 be insufficient to permit the payment into au.ch 
1 preferred stock retirement fund of the full amount hereinabove provided for, the defi~ienoy shall be 
• fully paid before any net profits of the Corporation shall be thereafter applied to any of the pur-
i poses her~.inafter specified in this section 6. 

(c) To the payment into the preferred stock retirement fund (referred to in section 8 of this 
article ___ ) of a sum equal to forty per cent of the remainder, if any, of such net profits: Pro~ 
vided, however, That the aggregate amount paid into the preferred stock retirement fund in any one 
year in accordance with the requirements of this paragraph (c) need not exceed five per cent of the 
maximum aggrega~e par value of the preferred stock at ~ny time outstanding, whether or not any such 
stock shall have been suhsequently retired or the aggreg~te par value thereof reduced in any manner 
whatsoever: Provided further, however, That unless otherwise elected, from time to time. by the Cor­
poration by action of its Board of Directors, it shall not be-required to make such payment into th8 
preferred stock retirement fund required by this paragraph (o} except from such net profits as may 
have accrued from and after December 31, 1935. · 

Subject to compliance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 
1934, any balance of net progits ~or any such period may be applied from time to time to such lawful 
purposes as may be determined by the Board of Directors, subject, however, to the provisions of aeo­
tion 7 of this artiole __ _,...,....• 

(7) Limitations o'n retirement of stock.- ... -Except with the upproval of the State Comptroller no 
pref~.rred stock shall be callecl or pur"chased for retirement by the Corporation unless the then unim­
paired capital. surplus and undivided profits of the Corporation, and the retirement funds provided 
for herein (after giving effect to the proceeds of' the issuance of any stock issued to provide funds 
for such retirement exceed "5:3 000.00 (4 b an 

s gure. represen 1ng approximate y the unimpaired capital structure of the Corporation af­
ter giving effect to the issue of the preferred stock, will be fixed by Re cons truotion Finrmce Cor­
ora tion rior to the urchase of the referred stock. 

amoun a eas eg_ua o e sum necessary o effec sue retirement. No s ares of pre erre s o 
shall be called or pu.rch~sed for retirement unless all accrued dividends {whether or not earned or 
declared) to the dividend payment date next preceding the date of such retirement shall have been 
paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of referred stock b urchase.---Subject to the provisions of section 7 of this 
article , , w enever e ~ a.nee in he pre erre s ock retirement fund shall amount to as much 
as $1,om>~'OO (5), the Corpor.a.tion shall (unless the Board of Directors shall elect to use the entire 
amount of such balance in the preferred stock retirement fund for the retirement of preferred stock 
by call as provided in section 9 hereof) within ten days thereafter mail, first-cl~ss postage pre­
paid, to all holders of record of preferred stock at their respective addresses .a.s shovm on the books 
of the Corporation, a notice specifying the balance in such fund and stating that the same is avail­
able for the purchase for retirement of preferred stock at the lowest prices (not in excess of the 
par value thereof and accrued dividends thereon, whether or not earned or declared, to the date of 
purchase) offered within twenty days &fter the date of such notice. At the expiration of such twenty 
days, the Corporation shall ~pply such balance to the purchase for retirement of preferred stock, if 
obtainable,, in accordance with the terms of such notice. Vlithin ten days after such expiration, sub'-
ject to the provisions of section 7 of this article _____ , the Corporation shall call for retire-
ment. in the manner provided in section 9 hereof the largest number of shares of preferred stock 
which can be retired from the balance in such retirement fund remaining after daducting the amount 
paid or to be paid for the purchase for retirement of preferred stock as aforesaid, and shall set 
aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital 
shall in no evemt be reduced below the minimum amount of capita+ required by law. Subject to the 
provisions of section 7 of this article ____ , at any time and from time to time the Corporation 
may make such lawful transfe.rs from iis surplus andjor undivided profits to the pref.em-red stock re­
tirement fund as the Board of Directors may determine. All shares of pri..: ferred stock purchased for 

. retirement by the Corporation, wij.ether from the retirement fund or otherwise, shall be oanoelled 
,forthwith and shall not be reissued. 

(9) Retirement of ~referred stock by call.-~-Subject to the provisions of section 7 of this arti­
cle----• the torporation may at any time, at its election as expressed by resolution of the Board 
of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro 
rata, or by lot in such equitable manner to carry out the purpose of this· .. e»ion 9 as tGe Board of 
Direotors of the Corporation in its discretion shall from time to time determine, (and provided al­
ways that the oapi tal shall in no event be reduced below the minimum amourrt of oapi tal required by 
law) by paying for each share to be retired a retirement price equal to the par value thereof plus 
all accrued dividends thereon, whether or not earned or declared, accrued to bhe date of such re­
tirement. 

At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retitement price, and the place of payment thereof, shall be mailed, first-class postage 
prepaid, to ~the holder of re cord of each share to be rt tired, at the address of such holder as shown 
on the books of the Corporation. Such notice having been so mailed• each holder of shares so called 
for retirement shall be entitled to receive payment of the retirement price of such shares (without 1 

interest) upon surrender to the Corporation, on or after the retirement date, at the place designated1 
in such notice. of the certificate or certificates therefor in bransferable form and, if required, I 
properly stamped for transfer. In case less thim all of the shares represented by any such certifica1e 
are retired, a new certificate shall be issued representing the unretired shares. From and after the l 

l
re.tirement date {unless the Corporation shall default in payment of the retirement price), all divid-l 
ends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no long~r 
outstanding, and all rights of the holders thereof' as shQ.l'eholders of the Corporation, except the i 
right to receive the retirement price, shall terminate. All shares so reti.i:led sh-.11 be canceled l 
forthwith ancl shall not be reissued. i 

5 Thia fi e will be fixed b Reconstruction Finance Cor oration:' 

the ng y c assest of a leas o-
class of stock at the time outsta.nding, and not otherwi,se, and subject to such approval by the State· \ 
Comptroller and such other conditions as at the time may be required by law--- l 

(a) The capital stoqk of the Corporation may be increased at any time and from time to time through 
issuing addittonal shares of preferred stock and/or common stock, and/or through the creation of one I or mkore additional classes of stocki provided, howeverA that no vote of the holders of nrefer~~n 
~~2 •• R~!1 be req_uired with restiec~ t.a anv 1s~me o-r !ll tl~+.r~--... 
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:~er, .. tha.t no vote of the holders of st·ock of any ola.ss sh:all be required with respect to any is• 
.h• of •ddi tional shares of common stock as a stock dividend, pursuant to the se cona. paragraph of · 

:. : __ #lpt-ion 4 of this .btiole ____ in connection wnth the retirement of shares of preferred stock; ' 
',,~:1~l fhe Capitol stock ot the O'orporation may be decreased at any time and from time to time to any 

''8IO'lllt not below the amount at the time required by law; provided, however, that no vote of the hold-
·ws of atoek ot any class shall be required with respect to the retirement of preferred stock; : 

(e) '!he Jllame of the Corporation and/or the place where it operations of discount and deposit ane 
. -'I• .be .car.r1e4 on may be changed, but thie clause shall not be cons trued to abridge the powers of the 

·· Jt~4 of li1reotors under applicable law with reference to the establishment or cha.nge of location Olt 
.:·,eicf•1ng _.:t.br~ches; (ct) '-'1ea,e Articles of Ineorporatio.g may be amended at any time and from time , 
:l• t:tme 1r1 any. . .: other respect, bu~ not so as to change the respeeti ve voting rights of the prefi,rred ! 

\·/J,oek and commo.b stock so long as any of the preferred stock remains outstanding; (e) The Corptra­
·'f,:,J;U>ll may be· consolidated or merged tnto or w1 th any other bank, or may acquire all or substantially 
{,-.1 ot the assets and business of any banking corporation or trust company; (f) A.11 or substantially 
F".:...a~l of' the aunaets and business of the Corporation may be sold or otherwise disposed of; (g) The Cor~ :· ~-c•t1on may go into voluntary liquidation; and (h) Any plan o-.l reorganiza~ion of the Corporation i 
;i·?:. ·be earrie(I Ur.to ef:f'eot---Provided• however, that if and as long as the voting rights of the pre~ 
::<,:,.Ifft•• atock are. 111creased in accordance with the provisions of sections 12 or 13 of this article • 
J~r:,(t,. · . ·. and the tail' value of the assets of the Corporation as determined by the State Comptroller 
','{,;Jril'.t $e l•so than an amount equal to all of its liabilities. including all capital stock outstand-

:/.,··.·.· .•. ~1tu.· .... J any of .th. e utions specified in the :foregoing paragraphs (a) to (h) inclusive, of this section 
'~{>'II aa, be tak•a by the affirmative vote o,f two.thirds of the votes to which the holders of all clas~-

·
(?~t ... . of ate.Ok. '. voting as one class• a.re at the time entitled, and not otherwise, e:xcep t that the Corpora­
';j·'4 ... ' .. •. •.· •. 9 nel be i,ut into.· ·YOltJJlt.ri li. quidation without the approval of the State Comptroller. 
··:,,.; , ef~.) fi•~!fi~T• t+Grt•,·-~In eaae of any increase in the capital stock of the Corporation of 

7 el•• ~.·. er7ia.n '6y way of ·• stock dividend, the new shares shall be offered for sullscription , 
, t.iw· holclers ot record of all shares of stock of that class at the time outstanding, in proportionj 
:th• .f11Unber ot share, of aueh ato.ok of that class held by them respectively. by mailing, first- i1 

a,a·pet11uac• p!!ep&icl_, to such holders• at their respective addresses as shown on the books 9f the ' 
.110:ra'U.on.,, transfer. able subscription warrants eJ:ercisable at any time on or before thirty days 
1rtht late of suoh mailing. If at the expiration of such subscr~ption rights. any of the new 

. e have not been subscribed fol'-, such shares shall be offered for subscrdlption to the holders 
·#eOOJ4 of all other shares of stock of all other classes at the time outstanding, in proportion tp 
t·>''~~be!' of such sha:r•e held by them re apectively • and notice shall be given as above provided .If ; 
:Ulf\;~1,ation of both ot such &Jl.bsoription rights any of the new share have hot been subscribed · 

..... • 81\*h ueubaoribed new ehares may be issued and sold at such price, not less than the par value 
. ·e-.,not to 1:1uch persons and on sueh terms as the Board of Dire otors may determine• 
1
;;j;; · · : ,~111 To"-f 11@ta.•~•'!'! (a) Except as otherwise provided in sections 10 and 13 of this article 
/,;;:. t,,, , 

1 
u« 1.11 tE iio on !El• each holder of stock of any class shall be ent1 tled to vote on all , 

~'t~8ii11Gr• one vote for each share of s took of any olas s held by him. (b J In all election of directorsl, 
;;;'1;;,,1Jh;.hol'1e.r ot stoek of any class shall have the :.bight to vote the votes allocable to the number of ! 
/~i'./i~Ncd owned bJ him for as many persona as there are directors to be elected, or to cumulate such · :,·:r;,••• &Ad Jiff. one candidate as many v.otes as the number of directors multiplied by the number of 
JY~•t•J allocable jo his shares shall equal, o.:b to distribute such votes on the same prihciple among 
ir many eandid•tes as he shall think fit. (o) In ease as many as two semi-annual dividend payments 
~if;.;. f!Jtllel!' or not eonseoutive and whetber or not earned or declared) on the preferred stock shall be 
:/';'in ~rea,1 .(exclusive of any such dividend which may be payable at any time within three (3) months 
· :~a th• 4ate ot issuance of the preferred stock), then, and until all arrears of dividends upon the.I 

)Yeter:nd stock shall have been_ paicl and the full dividend on the outstahding preferred stock llror th~ 
;;_Jh••- CftiU>rent aern1-annual dividend period shall have been declared and fl.lllds set apart for the pay- I 

~~::.'.~.J_.i .. ~- :t,hereof_, the holders of. ~referred stock at the time outstanding shall be entitled. as a ol-.ss, l 
/:.:Jt yete oa a.1.l mattes-e twice the number of the votes to which the holders of common stock, as a clasa. 
kr,.I at the ttrae en\i tled, and •a.oh hold er of preferrerl stock shall be entitled to a pro ra ta share of 

..

.. •.·.· ... 1 .. t,Ji.· .... ,•._••.t.• .. 1 to.- w. hich ... his. clase is. ent_i.tled~ '(d} At any time while the votes of the preferred stock arr· tr••••• ae provided in paragraph {o') of this section 12 or in subparagraph (2) of section 13 of 
·1. aritcle . . . , any one or more of the directors, officers, or employees of the Corporation 

.. . 1'• remoTec! al 1&llj a.nnual or special meetings of shareholders, for or without cause• and their . 
1' otaaors el.Jcted, by the affirmative vote of two-thirds of the votes to which the holders of all 
:·:·tl•••••i of stock; voting as one class, a.re at the time entitled. · : 
' · .. ; 113,) 2•~tl'" •oting rigb,t!•·""~:If at any time while the Reconstruction Finance Corporation shail 
;rl,tt:l.c'.J ,lfOt 18118 'Fam. iweh'£y~f!ve :per (U!tl'li o.f the total number of shares of pref erred stock at the time J 

,,.1-u.:t.11an4i.ng_.-.. · l 
· (•) the Co:i-pera.tion shall be in arrears in the payment of as many as two semi-annWil.l dividend! 

t;:J_.· Jll8l'lt• (w.heth•r o:r ne\ consecutive a.n4 whether or not earned or decl2red) on the preferred stock ! 
·.J .. 1 l'Ufi •• of aey euoh 41 vidend which may be payable at any time within three (Z) months from the I 
'ti• . et i••uanoe of the preferred stock); or. (b} f.he amounts paid into the preferred stock re tiremeny 
· .. ·· ful.4 (re:te~l't4 to i» aeet1cns 8 o:t this article ___ ) in accordanoe with the requireme.n ts of 1 , '•ne, .. ,h (o) ot ieo'liOJl 6 Of this artiole --- on and after February 1, 19:37, shall not have 

1
1 

M4 1a the ~gregate to tive p•r ce.at o? £fie mu1m1.llll par value of the preferred stock at any 1 

• fttetandiq (whether or no~ any suoh stock shall have been subsequently retired or the aggregatt ~&1•• thereof reaueed in any manner whatsoeve~) multiplied by the number of calendar years which 
l have ,1a»HI ainoe Jan:u.a:ry l, 1936; tr (o) f.b.e fair value of the assets of the banking corpora 
.u.:_t.eter1!!\!..4il,..,-.,.~~~!~~~~!A 01, the b~i~&oorporat1on by the Reconstruction Finance Corpo:r -
WRl"WBcl-aMenctn·-,n.y'T.f"""ffi U.ooris1Hello1fir1nance Corporation shall so elect), or as de-' 

. tJl:t4 by •• t;ltate Compt:rolleitt shall be less than an amount equal to all of i ta liabillt1et. in­

.. !lie all •-»1:tal ,toclt eu.t1tana.i.ngl, or (d) !.he Corporation shall violate or fail to observe any 

.~ht ·t. 6»11f_.• provisions, or co.nd1 t1one of 1 ts Article•. of Inoorpora tion---then after written notice 
ltoo•ethfl.10A Fi.nano• Corporation of the existence of any of said oondition and so long as any 1 

·· :,W. Nici ooJ111t:lo.ns i» {a). ··('l~)t (.c) a.a (d) above shall continue: 1
1 

''., . ·fl) All. t.trecto.ra,. off1cer$t am employees of the Corporation shall receive oompensation at ; 
~tea atit •xoefld1ng auch maximum l1mttations as may be fixed by the vote of the holders of a majoritt 
.ft'. the :•hares ot preferred stock at the time outstanding., (2) In case Reconstruction Finance Cor- 1 JJ•••t•a• .with the approval of the State Comptroller, at any time shall notify the Corporation that I 

· .. • •.• 4. ·Sr••. to:r_ t. otticer or. emp.loyee of the Co.rporation is regarded by Reconstruction Finance Corpora­
,;ljo-n &l\l -.M1ttac'.io:r71 a.na in ease such director, officer, or employee is not removed from office f•«, 1f :,e,11e1te4 'by Heoomst:,ue·U,on· 1'1l1anoe Corporation, replaced with a dire otor, officer, -S!_ t?m-

. ,i11•• aati·afaoio:,y to :lt) wi thi.n thirty days after reee ipt by the Corporat.ion of such notice ,11 and 
.-11 11110h removal a$ l'epl8,cernent shall have been effected, the holders of preferred stock at the 
':H.me outetaruUng shall bt entitled, as' a class, to vote on all matters twice the number of the votes 
10, whit.th the holdeita of common eto-ek, as a class, are at the time entitled, and each holder of pre- l 
t,rred stock shall be e.at1tle4 to a pro rata share of the votes to which his class is entitled. (3) ' 

• ao:rporation aball not diJ1eotl1 or indirectly purchase or otherwise acquire any real estate for 
C oo, 1.Ut•• Ol' lease any r•al estate foit its own use tor a term longer than one year• without in 

: .. tt,Oh o••• th• a:tfirmative yote, of tile· holders of a majority of the preferred stock at the time out-
" tUJJg, or a written waiwr of voting rights wn respect thereto by the holders of such majority; 

1 ... fJ•d• howevet1 t. bat ~h. t_s · l.·1m1_ta_ ·t. ·.·i· .. on s~ll not apply to real estate acquired under the provisions 
ao.b.clivisione B ·Uld 3 et 11•0110,i 1:3 ot $enate Bill 227 • Laws 0£ 1934. ·(4) The Corporation shall 
. iii~ :t.aclebtecu••. 1 mail'tlfll\l · ... , .• ,, ~hall ene year from the creation thereof 1 without the affirmativ 

·· · · •.
1·.o. ·.•. :,Al .. ··P· ... 1,'Ntt.l're. 4 .. •took at. th. e time outstaball.111£ .. or .. " .. w ... r· i tten. waive 
;~ft. tfl ... ~• .4<>l0.er, ot au.~h m&Jority• .b\\t th.I 1~0.•b:~!4••as herein 

Jli.fe:::w,-,. ,, ~ ~,'. " c, ;,,, ,. ;s ~ '..,. ..• /,J;f.-,,.'. J,:,,:~ii-r ~:_, c . ....u .. ,~1M'i,-,,5-. ., .• • ',,, ' 

ill 

ill 
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referred to sh::a.11 not be construed to include the issuance of circulating notes and the acceptance 
of time deposits, v1hich may continue to be accepted by the ·corporation under such conditions as 
may be provided by la:w. 

(14) Ri hts of re e red stock on li uidr1tion.---In the event of any receivership, oonserva­
torship, liquids. ion,,,o randing up of the Corpora ion, whether voluntury or involuntary, before 

1 any p&>.yment or other distribution, v1hether in cash, property, or other'.'lise shall be made to the 
holders of common stock, the holders of prefer:cec1 stock shall be entitled to receive, for e::ach 
share of such stock held by them, an @nount eqw1l to the par v~uue thereof, plus an amount equal 
to all unpaid dividends thereon, whether or not enrned or declared, accrued to the date of payment, 
but shnll not be entitled to any other or ~urther pay,aent; provide<, gowever, that a merger or con­
solidation in accordance ·with l~w and these Articles of Incorpor:=...tion, shall not be deemed a liq­
uidation, dissolution, or 'Hind ing up of the Corp bra tion vii thin the meaning of this section 14. 

, ______ • (a) Officers.---The Board of Directors shall elect one of its member1~ot"Nthe Cor-
!poration. The '.Board may designate a director in jbieu of the President to be Chairman of the Boalld, 
[who shall perform such duties as may be designated by the Board. The Directors shall have power 
1
to elect one or more Vice-Presidents, at least one of whom shall also be a member of the Board of 

;Directors, and who shall be authorized, in the absence or inability of the President from any 
r cause' to perform all acts ~nd duties pertaining to the office of president except such as the Pres- i 

dent only·is ~uthorized by law to perform; and to elect or appoint a Cashie~, and such other officers 
~nd clerks &s may be required to tr:ans~rnt the business of the Corpor~tion; and subject to the pro-
visions of sub-paragraphs (1) and (2) of section 13 of article.....,... ___ hereof, to fix the salaries to 
be paid to them, and to continue them in office or to dismt~s them as in the opinion of a majority 
of the Board the interests of the Corporation m«iy demand; · · 

(b) Powers of Bo~rd of Directors.---The Board of Directors shall h~ve the power to define the du-
ties of the 'o:t'ficers and clerks of the Corporation, to require bonds from them, and to fix the pen­

;a1 ty thereof; to regulate the manner in :which election of dire_ctors shall be held and to appoint 
!Judges of the elections; to make :all by-1:.aws that it may be proper for them to make, not inconslb.stent 
1with law and these Articles of Incorporation, for the general regulation of the business of the Cor­
,poration a.nd the management of its affairs, and generally to do and perform all acts that it may he 
!legal for lit board af directors to do ~nd perform according to law and within the limits of these Ar-
1ticles of Incorporation. ' -----=--· S ecial meetin(J' of sh .... reholders.---Except as other:lise specificailly provided by stat­
ute, specihll mee ings of the s are alders m~y be called for any purpose at any time by the Bo@.rd of 
Directors or by the holders of at least ten per cent of the then outstr.rnding shares of any class. 
Evepy· such speci~l meeting sh~ll be called by mailing, not less than ten days before the time fixed 

•
1
.for the meeting, to all shareholders of record entitled to act and vote at such meeting. at their 
respective addresses as shown on the books of the Corporation, a notice stating the purpose of the 
meeting. Such notice may be waHred in writing. 

· Resolved Fourth, That e:.tch shareholder of record may subscribe within five days from and after 
the date of this meeting to such issue of preferred stock in prop&rtion to the number of shares of 
common stock of the Corporation st4'lnding on the books of the Corporation in his name; and 

Resolved Fifth. That the Board of Directors through its proper officers, at the expiration of 
the said five da~s. shall sell the unsubscribed portion of such preferred stock at such price (not 
less than the par value thereof} to Reconstruction Finance Corporation and/or to such other person 
or persons as the Board of Directors may deem advisable. 

At a meeting of the shareholders of Peoples Bank, Mendenhall, MississipQi, Mendenhall• 
('.Name of Bank) City '!#(siii~')pJ,:· .. held on Feb. 6th, 1935, ___ days' notice of the proposed business having been given 

by registered mail, all of the foregoing resolutions were adopted by the following vone,---the af­
firmative vote representing 94 2/3% of the total number of shares of capital stock outstanding: 

motal·, nun\ber o:f:.ishares of ca.pi tal stock •••••••••••••••••••••••••••••••••••• 150 
Total number of shares represented at the meeting •••••••••••••••••••••••••• 142 
Total number of shares voted in f~vor of the resolution ••••••••••••••••••.• 142 
Total numoer of shares voted against the resolution •••••••••••••••••••••••• NONE 
I hereby certify that this is a true 2nd correct report (a) of the number of days' notice, given 

by registered mail, of the meeting of shareholders of this bank held on the d..i.te above mentioned; 
(b) of the vote and (c) of the resolutions adopted at said meeting ~nd(d) that a complete list of 

1 
the sh~reholders voting therefor and the number of sh~res voted by each is on file in the bank; (e) 

j th~t no shares of stock of this bank owned by this bank were voted 2.t said meeting; (f) that no 
! shares of stock held by this bank as sole trustee were voted at s~id meeting; and (g) that no shares 
o{ stock of this bank held by this bank as co-trustee were voted as said meeting by this bank; and 
([J.) that no director• other officer or employee acted as proxy at s.1..id mee tine;. 
(SEAL OF BANK) T. B. Durr, President· 

Subscribed and sworn to before me this 6 day of Febru2.ry, A. D. 1935. 
(SEAL OF NOT.ARY) Bradys Duckworth, Notary Public. 

Received at the office of the Secret~ry of State, this the 18th day of February, A. D. 1935, 
together with the sum of $70,00 deposited to cover the recording fee, and referred to the Attorney 
General for his opinion. Walker Vlood, Secretary of State. 
Jackson, Miss., February 18, 1935. 

I have examined this amendment of charter of incorporation of Peoples Bank, and am of the opin­
ion that it is not violative of the Constitution and laws of this State, 6r of the United States. 

Greek L. Rice, A~torney General. 
By w. w. Pierce, Assistant .ltjiorney General. 

State pf Tutlssissippi, 
Department of Bank Supervision, 
Jackson. 

I, M. D. Brett, State Comptroller, State of Mississippi, do hereby certify that I have examined 
the proposea amendment to the Charter of Incorporation of Peoples Bank, Mendenhall, Mississippi, 
wherein it is proposed to increase the capit~l stock of said bank in the sum of $35,000.00 by the 
issuance of $35,000.00 of Preferred Stock under the provisions of Section 52 of Chapter 146 of the 
Laws of the State of Mississippi for the year 1934. m~king the total capital of Peoples Bank 
$50,000.00. $35,ooo.oo of which is Preferred stock and $15,ooo.oo is Common s,ack, and I do hereby 
approve the proposed amendment. 

Given under my hand and the seal of the Department of Bank Supervision, this the 13th day of 
February, 1935. (SEAL} M. D. Brett, State Comptroller. 

State of Mississippi, 
Executive Office, 
J1wkson. 

The within .;i.nd foregoing Amendment to the Ch:i.rter of IncorporatJon of Peoples Bank is hereby 
approved. 

In testimony whereof, I have hereunto set my hand 
Mississippi to be affix,:::d• this 20th day of February, 

By the Governor, 
Walker ':/ood, Secretary of State. 

r,-~,4..U. ~ I _d-: 
Da ,a" ..,..A_ .:a _ -T,_ ~ ~ '"I n rJ. r:: 

and caused the Great Seal of the State of 
1935. 

Sennett Conner, Governor. 



At a regular mee ing O Lee <rou.nty Post No7'"49'"'~of'""te'e'Cou.nty f Ivffss1ssI'.:ri"/i of 'the Department 
Of Ua,eiseippi of the American Legion_ held at the Post Headquarters at Tupelo, Mississippi on 
hesday, .. February 12th, 1935, M., R. Harrison offered the foll.o\lnh.r1g' resolution which v<1as duly sec 
onded by V. B. Hutchinson: 

_ Wbe~eas. tee County Post No. 49 of Lee ~oun ty, Mississippi of the Depo1.rtmen t of Mississippi
1 

Of the .Au~ican Legion, after due ooneidJllra tion have come to the conclusion that it ·a oul be to the 
beat 1:at•.rest and advantage of said Lee C'ounty Post No. 49 of Lee County, Mississippi of the De-
partment of lUes1aeipp1 of the .American Legio.n. to incorporate, and whereas, it is evid.:nt to the 
f•111'b•l'• o't the said Po,t that by incorpora tinf 1 t can be st discharge its duty to 1 ts membership 
bd 'Co t.4•. public generally. 
"., 110,,,r tflerefoXte, be it 1Jesolved by the said Lee County Post No. 49 of Lee County. Mississip-

-»1 of the Dtpartme.tr~ of ltisai ssippi of the American Legion that V. F. Arohi bald• J'ame s A. Finley• 
,gt! ll •.. ,a. llal-r1to.1t, three members of said Post in good standing. be, and they are herebylJl au­

)·fhvisect1 empowered and directed to make application for a Charter of Incorporation for said Post. 
ol~'tht S•t• of Kis,sissipp1 under and by virtue of the provision of the Laws of said State govern 1r 
ta, eo.rpora.-Cions. · ! 
. . 13• ,S:t t,,irther resolved that such expepses that are necess!il.ry for the incorporation of said ! 

ios't be •JI.cl the same are hereby directed to be paid out of· funds belonging to said Post; after due 
co11sidtntion and discussion the above resolution was unanimously adopted. l 

.I· J·. c .. ,,Jlitehen•r• .Adjutant of Lee County Post No. 49 of Lee County, Mississippi of the De ... 
·»Jl'tzeai Of M1.$siseippi of the American Legion• do hereby certify that the above and foregoing res­
.tlut1on was unanimously adopted at a regular meeting of said Post held a:fJ Tupelo, Mississippi at 

";l*lht Post Headquarters on Tuesday, February 12th, 1935, and that the said resolution appears in , 
ttul of the records of the Minutes and proceedings of said Post as properly kept of the proceed-

,.1ag, at _such meeting. J. · C. Mitchener, Adjutant. 
,I $•at; · 

. ,rt H. :Bloom, Commander. . --..... ---- --- - -------

ihe Charter of Incorporation of 
Iaee Coutrty Po~t #49 of Lee County, Mississippi of The Department of Mississippi, 

the American Legion. 
1. the corporate title of said company is Lee County Post #49, Inc. 
2. 1'he names of the ineorporators are: v. F • .Archibald, Postoffice Tupelo, Mississippi; 

l~a A. ,.J1rtley, Postoff1ce Tu.pelo 1 Mississippi; M. R. Harrison, Postoffice Tupelo, Mississippi; . 
'I• S., iObinson, Postoffioe, Tupelo, 'Mississippi; Roy Boggan, Postoffice Tupelo, Mississippi; R. Hi• 
,Jlc,ou.,. postof.tioe tupelo, Miss. · I 

'-,, · z. -!be dornioile 1~ at !apieo .....LeJ4f;_o~hMississippi. i 
_ ·. ,. A.mount of capital stockXtl.1:910 c:fa.ss'~~rclasses ther-eof: None. Fraternal and Charitablr . •••S.••tion. . · 1 ···• · . t .• ltumber ot sharee for each class and par value thereof: None. 1 

G. ••. ptriCHI ot exisr,enee (not to exceed fifty years) is Fifty Years• 
, ,. ,!he p'Ul':pose for which it is ot-eated: For God and Country, We associate ourselves togeth~r 

foi.-:tll•··t'<>llowing purposes; to uphold and def•nd the Constitution of the United States of America!; 
.. ·IJ,,ma.i~,a11i law and order; to fostei• and perpetuate a one hundred per cent Americanism; to preserlve 
t~ mi•r1e1 and inoidents of our Association 1lr1 the Great Wat; to inculcate a sense of indi viduatI. 

. f)11jtJio.n. to the comrn,uii ty, state and nation; to combat the autocracy of both the classes and thf 
, 1a&a$et• 1 to mak:e right .-the master' of !llight; to e&feguAi,d ~nd transmit to posterity the prihciples 1 

ft_, ~---- \10. !.i..l:•_ tdorn and democracy;, and, to c~Xlseo;rate and sanctify oUD comradeship by devotion to ! 
....... 1 h•J.JJ:rw.nta1. v!fo b'\11 • own and sell all kinds of property real, personal and mixed neces-i 
1ur Ma ........ •l•l to aaid corporation. tp promote entertainments of all sort and to engage in I 

"•·. ,1aw:til 1'1111,e.rtakillg n.ot condenuaed by th-, ~;pa.rtment of Mississippi and the national Cons ti tu- i 
·:,t· the, atate Oo.n.at1t."Q.t1en or the laws of 'Mississippi or the United States necessary to carry I 
6 ,,. • pvpoee ot· aaid · oorpo1ation, the proceeds of any income to the Post to be used for payinBj 
*':'l'Ul exp.••••• and donations to ohari ty and 't~e helping of any e~servive men in a manner to be i 

$,lJJt:r¥Dined by the Poat, er ill' promoting• encouraging or aiding any other civic, patriotic or be- \ 
,;J•:t•l••t oauae.,_,Attttlh corp,oration ehall not be required to make publication of its charter, shall.: 
't~r,u.• .no eharea ot atock, ehlll divide .no dividends or profits among their members• will make ex­

.. Jltlaion the only remedy for non-payment of dues, shall vest in each member the right t• one vote 
.'lll. 'lhe ele·ction of -.11 officers, shall make the loss of membership, by death or otherwise, the 
tet:mla•tion of.all interest of such members in the corporate assets, and there shall be no indi-
yJclual liab111. ties '-gain st the members forn corporate debts, but the entire vorpora te property 1 

•n•ll bt liable tor claims of creditors. The rights and powers that may be exercised by this cor~ 
pprat1on• in aa-di tion to the foregoing. are those conferred by Chapter 100. Code of Mississippi · 

of 
1
~\I~ber of. Shares of· each class to be subscribed and paid 

begin .business. None. · 
for before the corpor~tion may 

V.F.Archibald, 
Jas. A. Finley, 
M.R.Harrison, : 
H. S. Robinson• I 
Roy N. Boggan, I 

State of· W.ssissippi, 
Oou tj of Lte • 

ACKNOWLEDGMENT 
Hobert H. Bloom, _ Incorpora.torr • 

. ·':·'This day personally appeared before·me, the undersigned authority V.F.Archibald, James A. 
· 1.1-nley, a~d M:. R. Harrison, H. s. Robinson, Doy Boggan, R. H. Bihoom, incorporators of the C?rpora 

tiol'l 81 1'1!1"'$o:,pen11ioa known as the Lee County Post #49, Inc. ,who acknowledged that they signed 
,11a exec1,1t$d tne above and forego-1ng articles of incorporation as their act and deed on this the 
'15th aa, of Febt.-uary, 1935. w. H. Patton, Notary Public. 
':(SW) · . , My commission expires March 4th. 1938. 

· ,.. Rebeived at the office of the Secretary of State, this the 4th clay of March, A. D. 1935, 
together with the sum of $10.00 deposited to cover the :,·ecording fee, and referred to the Attor-

I 

ne1 General· for his opinion. · Walker Wood, Secretary of State. 
. .. · · , Jackson, Miss., March 5'th, 1935. , , 1 .' I h&Ve exam1ne4 this ch&i.rter of incorporation and am of the' opinion that it is not violatirve 
o~ 'khe Const1tutie>n and laws of ~is State, or of the United States. 1 

· · ' , · · Greek L. Rice, Attorney General. 1 

,Qta,te of ltssi $Sip pi• 
,'b'tteuJi ve otfi ce .. 

.. -'aekson. ' 

By vr. w. Pierce, Assistant Attorney General. 

Th.e wi 'thin and foregoing Charter 6f incorporation of Lee County Poat #49 • Ino • • is hereby 
app~oved. ' . 

·lrl testtmony whereof, I have hereunto set my hand and caused the Great Seal of the State 
o;t .. t11.,s1,sipp.i to be affixed, . this 5th day of Ma:boh, 1935. 

ht Gover.ri()r, 
., W~pd I 

·-· '.l*,'t1 ot 

Sennett Conner, Governor. 

··' .· ' ' . 
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Suggested form of amendments to Articles of Incorporation for continuing Mississippi State Banks 
and T'rus t Companies issuing one class of Pref erred· Stock. 

Lula 
(City) 

Proposed Amendments to Articles of Incorporation of 

BANK OF LULA 
(Name "of Bank) 

Coahoma 
· (County) (State 

Resolvea, First, That the capital sf this Corporation be increased in the sum of $5,000.00 
by the issuance of $5,000.00 of preferred stock under the provisions of Section 52 of Senate Bill 
No. 227, Laws of 1934, making the total capital of the Corporation $60,000.00, of which fti,000.00 
is preferred and $25,000.00 is common stock. 

Resolved Second, That the Articles of Incorporation be amended by striking out .Article 7 
and inserting in place thereof the following: 

nThe Board of Eirectors shall consist of such number of shareholders, not less than five 
nor more than twenty-five, as from time to time shall be determined by a majority of the votes to 
which all· shareholders are at the time entitled. A majority of the Boa.rd of Directors shall be 
necessary to constitute a quorum for the transaction of business." 

Resolved Third, That the Article~of Incorporation be further amended by striking out Arti­
cles 1 and inserting in the place thereof the following: 

• (1) ~mowit classes, and shares of capital stock.---The amount of capital stock 
or the -~-o-rp_o_r_a~t...,..ion shan be &so,000.00 divided into classes and shares as follows: · 

(a) $5,000.00 par value of preferred stock (subject to retirement as hereinafter provided) 
divided into 40 shares of the par value of $125.00 (l) each; and 

(b) $25,000.00 par value of common stock (subject to increase upon retirement of preferred 
stock as provided in the second paraigraph of section 4. of this Article ) divided into 250 
shares of the par value of $100.00 each. , -

(2) Assessability of stock.---The holders of preferred stock shall not be held individually 
respnnsible as such holders for any debts, contracts, or engagements of the Corporation., and shall 
not be liable for assessments to restore impairments in the capital of the Corporation. 

(3) Dividends on preferred stock.---The holders of preferred stock, in preference to the 
holders of common stock, shall be entitled to receive, when and as declared by the Board of Direc­
t-0£-'S', out of the net profits of the Corporation (determined as provided in section 5 of this ar­
ticle 1) accruing after lianuary 29, 1935 (2) (hereinafter referred to as the "Recapitalization 
Date"), cash dividends thereon to and including January 31, 1935, at the rate of four per eent per 
annwn of the par value thereof, and no more, and thereafter to and including January 31, 1940, at 
the rate of three and one-half per cent per annum of the par value thereof, and no more, and there­
after at the rate of four per cent per annum of the par value thereof, and no more. Such dividends 
shall be payable semi-annually on each February 1 and August 1, and shall accrue, as to any given 
share of such stock, from the date of issuance of such share. Such dividends shall be cumulative, 
so that if dividends at the full .rates required by this section 3 to be paid on the preferred stock 
shall not have been paid upon or declared and set apart for such preferred stock, the deficiency 
shall be fully paid or declared and set apart before any dividend or other distribution, whether 
in cash, property, stock, or otherwise, shall be declared, ordBred, setvapart, paid, or made in re­
spect of the common stock. Dividends on the preferred stock shall be deemed to accrue from day to 
day. iu 

(4} Dividends on common stock.---Dividends or other distributions whether in cash, property, 
stock or otherwise, shall, so long as any shares of preferred stock are ou tstnnc1ing, be declared, 
ordered, set apart, paid, or made in respect of the common stock only out of the net profits of the 
Corporation (determined as provided in section 5 of this article 1) accruing after the Recapitali­
zation Date. 

If any retirement of preferred stock would decrease the outs;anding capital of the Corporation 
below the minimum amount required by law, the Board of Directors, prior to or simultaneously with 
such retirement, shall transfer an amount equal to the aggregate par value of the preferred stock 
so re~;ired' from reserves set up for the retirement of preferred stock to a special reserve fund for 
the payment of common stock dividends, anc shall declare on the common stock, out of such special 
reserve fund, a dividend payable in common stock in an amount equal to the aggregate par value of . 

, the pref erred stock so re tired, and the shares of common stock required for the payment of any such 1 

stock dividend shall be issuable without any further vote on the part of the holders 0~~f'°~~ny class 
or any further approval on the part of the State Comptroller. 1 

or net 
by the 
on De-

(5) Determination of net rofits.---For the purpose of this article 1, the net profits 
loss (as s inguis e rom usage of terms "n8 t profits 11 and "net loss" in reports required 
State Comptroller of the Corporation shall be determined for each six Months' period ending 
oember Zl or June 30 by deducting from the gross earnings from all sources for such period: 

(a) All expenses for such period; (b) All interest accrued during euch period; (c~ All losses 
determined during such period, and such charge-pffs and write-downs of assets and transfers to re­
serves (whether from income, undivided profits or surplus) for such period (including all char~e­
offs, write-downs and transfers to reserves requested by the State Comptroller for such period) as 
may be reasonably necessary to make proper provision for doubtful assets, depreciation, and unde­
termined losses, but to the extent only that such losses, determine·d or 'Undetermined, charge-offs, 
and write-downs of assets e.xoeed reserves previously set up therefor in such period or any prior 
period, or available unallocated reserves; (d) Provision for all taxes for such period; including 
taxes measured by income and taxes based on the ownership of stock in the Corporation paid or pay­
able by the Corporation for the account of its shareholders, without prejudice to such ri#ht as the 
Corporation may have to recover the same; (e) Such transfers for such period to surplus as may be 
required by law; provided, however, that transfers to earned surplus as required by section 7-(b) 
of Senate ~ill No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net 
profits available for the dividend and retirement requirements of the preferred stock~;_a_n_d ____ _ 

(1) Tlie ~er share par value of the preferred stock-will be fixed by Reconstruction,Finance Cor­
oration. (2) Insert data on which Article of Incor oration amended b shareholders. 

e ne oss, any, e ermine in accordance with t e provis ons o his sec on , accrue 
since the Recapitalization Date, acownu.lated to and existing at the beginning of such period; pro­
vided, however, that no deductions from gross earnings for the six months' period ending June 30, 
1935, (3) need be made by reason of any charge-offs or write-downs of assets or transfers to re- I 
serves required by the State Comptroller and approved in writing by Reconstruction Finance Corpora-I 
tion made on account of loss incurred prior to or depreciation in assets existing at the Recapitali~ 
zation Date. · I 

All recoveries over net book value on assets previously charged off or written down against whi$ 
reserves have been set up, and all transfers fro:n re serves to surp-lus or undivided profits (other l 
than transfers made to reflect recoveries already treated as gross earnings), shall be sonsidered · 
gross earnings for th~ respective periods during which such recoveries or transfers are effected. 

(6) Application of net profits.---As long as any shares of preferred stock are outstanding, the 
Corporatfon, on each February 1 and August 1 (except .that, as provided in paragraph (b) hereof, no, 
payments shall be required pursuant to the provisions of such paragraph prior to August 1, 1936), 
shall apply the net profits of the Corporation for the six months' period ending on the next preced-, 
ing December 31 or tune zo. as the case may be, to the following purposes and in the following orde~ 
of priority: I 
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,i,< .. , ·(•J .!o the payment of 'dividen419 oh the outstanding preferred stock accrued to such February 1 1 ·:t,, ~ugp.st 1, as the ca&e be .. (b) i'p -the payment.into the preferred sto·ck retirement fund {referred to/ 
;: · potion. 8· of this· article lJ on ~st 1, 1936, of a sum equal to three-quarters of one per cent of 

aggregate par value of the preferred stock at the time outstanding, and on each February 1 and I 
, :a,p.et 1 thereafter, to and including February 1, 1940• of a sum equal to one-quarter of one per cen,t 

;le·.".'.· .. ·.' i.lte aggregate par value of the prefei,r.ed .stock at the time. outstanding, and on each February 1 and
1 

}! 
1 

: ,t l thereafter of a sum equal to one;.half of one per cent of the aggregate par value of the pre-: 
::- e •« atook at the time outstanding. Ih the event that the net profits of the Corporation shall on , 
_, eueh February l or August l be insufficient to permit the payment into such preferred stock re-
'.,,Utm,ent ~er .ot the full amount hereinabove provided for, the deficiency shall be fully paid before i. · a,t l)fOft ts ,.,c,f t).te Corporation. shall be thereafter applied to any of the purposes hereinafter spep­

.1•«. ,,11,r this section 6~•:.. (~] ito the payment into the preferred stock retj.rement fund (referred to i~ 
l,Jt, 8. ef this ;,a~ii!3le. lJ ot a sum equal to forty per cent of the remainder, if any, of such he t 
. tat ,Jlr~vided.. )l~weve.r, That the aggregate amount paid into the preferr~d stock retirement fund 

, • ..,. ~¥1tal" 1n·'~etl.danoe with th~, require!llents of this paragraph (c) need not exceed five per \ 
.J f>t · the maxifll.'1m aggi-egate par value of the preferred stock at any time outstanding, whether or I 
·"· · .... ·. au. ;o~ st-~ck; tbll, have been subs.equently. retired or the aggregate par value thereof reduced inl 

.. e·~·'ll'hatBoe'fer; Pro-o:ided further• how.ever, That unlesx otherwise elected. from time to time, by 
'J "hbJ.rajio,n by action of 1 ts Boara of Directors, it shall not be required to make such payment : 
tc( th,e :pre.fe~red stoqlt retirement, fund required by this paragraph (cl except from such net profits ; 
mlf': ~•• aoe"ed. f'roin ~nd.,., a.f'ter ne,cember 31• 1935. / 

.. ·.·· ._,.~eot to oompl:tanee w1 th the provisic;>ns of section 7- (b) of Senate .Bill No. 227, Laws of l 934~ 
)«le.nee &.f' net profits for any such period may be applied from time to time to such lawful purposes 
·· ''be determined by the Board of Dire.etora, subject, however, to the provisions of section 7 of t~is 
· •t l.. . I 
\()) .tatioxts Qn r8it1remen.t·of stock.-.;.-Except with the approval of the State. Comptroller no l 

... H.«:. a .. oo a e oa · or pure ase or retirement by the Corporation unless the then unim- j 
·,a eapllta:t, surplus and undivided profi.ts of the Corporation, and the retire1.1ent funds provided i 
·llft•jn (after,, giving etfec,J to the proceeds of the issuance of any stock issued to provide funds i 
·'-..oh· te.:t.trem:ent) .exoeed $62,11 000,..00 by an ar:r,.ount at least equal, to the sum necesJary to ef feet sue~ 
trena.eilt, , Jfo aha.res ot prefei-red stock shall be called or purchased for retirement unless all ac- I •« 4l'l'ideti48 (whether or not earned or declared) to the dividend payment date next preceding the l 
· · ol.i ~•:b: retirement eh~l have been paid on all shares of preferred stoek at the time outstandinglt 

". , ·ft) ·t:l tmen• o re.terr fl took b, 11rohase .-- ... subJect to the provisions of seotion 7 of this 
1'11tt .· ... · ..i w. eneve.r e a a.nee n e preferred stook retirement fund shall amount to as much ?• .. f:,,~onx,D ti) the Corpora tioli sha.11 (unless .the Board of Direo~ors shall elect to use the, e:ntire . 

i et auh 'balanee in the preferred stock retirement fund for the retirement of preferred st'!lck b 
., .·aa JUtevJ4et1 1h section , hereof} within ten days thereafter mail, first-class postage prepalA,. I 
.n,l llolclets at recorcl, ot preferred stock at their respective addresses as shown on the books of ! 

,,~9r11tion, fl notiee specifying the balance in such fund and stating that the same is available j 
o'.lh ... ~,,.V., · :,11aee. to~ reti.reme.n\ of pr~ferred stock at the lowest prices (not in excess of the par valµe 

.,,,ant .&.oorue'1 41vi4flnde thereon. y,hether or not earned or declared, to the date of purchase) oft 
.. *-:Ill• tW.'ent7 da,1 after, the date .. of such notice. At the expiration of such twenty days, the 
J•t!'OO, ehall apply such balanee to the purchase for retirement of preferred stock, if obtainabl , 

, :e4pe:e: with 'the te:rm1 of sueh notice. Within ten days after suoh expiration, aubjeot to the 
l4et.1f qt. ,e;tlOn '1 *ot ~his a.rt191e l, the Corporation sh1:3-ll call for retirement. in the manner 
'.4t'1 1•:•••ti,on 9 .hereof',. the lugeat number of shares of preferred stock which can be re tired 
. tlle, baluoe 1a 8'10h retirement tu.nl remaining after deducting the amount paid or to be paid for 

:.W• .. ~.• •• ... ,~~ .. l'!J ~Jreme.nt of pret. erretl stock as aforesaid• and ~hall set aside tr. om such retirement,. 
· .. ··.:;th·· .. e .. •.• .. n••••ear1 to eft.·ect q.oh .r•t .. 1re.menti but the minimum capital shall in no event be reduce1 '* ,tlt. millit1um amount of eapi tal l.'equired by · aw. SUbJect to the provision of section 7 of this , 
· :J.,:,i_,_ ~, M1 time and tr,,- time to time the Corporation may make such lawful' transfers from its 
\e im/er u41v1de4 J)rofit• to the preferred stock retirement fund as the Board of Directors may 
··· •·• . All shares of pre:f'eri-ed atock purohased for retirement by the Corporation. whether from 
1'~. fu.tl6 o.r othttrwise. sl;lall be cancelled forthwith and shall not be reissued.. · 

· ·fl:),. eme t ot referred etoek b ee.11-.---Su.bject to the provisions of section 7 of this ar-
·tlolJ, · ., e 01-a on ma7 a any me, a its election as expressed by resolution of the 

' ot lt,.r~e.tol'a; retire Ille outatancling preferred stock as a whole, or from time to time in part, 
', ·iat• · or I; 101 Jn ·such • qui table manner to carry out the purpose of this se et ion 9 as the :Board 
Jt,-e'h:t1 of the Oet-pota.~ion in ita discretion shall from time to .time determine, (a.nd provided 

,:,rgi, :i•t \h4t capital ahall 1n no event b& reduced below the minimum amount of capital required by 
·· J .~J,JaYinf tor each ahve to be ret.ired • a retirement price equal to the par value thereof plue 

·.···, , • .,_, t _'1'1dend~ ~he,reo~, whether or no.t earned~ or declared, aoorued to the date of sueh retire-I 

:~~;"M 1•••• tb1rt1 1ai.•twr'ft1en notice o:r every sueh retirement, stating the re.tirement data and 1
1
· 

• fe.fl.J'.eme.til prio•, ·aJ14 the plaoe of· payment thereof, shall be mailed• first class po~ tag• prepaid, 
1 '·'-1• llOl,4,r tt :i-eoor4,·0t •aoh share to be retired. at the address of such holder aa shown on: the 1 

•• ot \h~ ee.r,ora.t;lpn. 811.oh netioe having been so mailed •. each holder of shares so called for re-
11qt ii.11 ·'b•. e»tttled .I~ rtoe1Ye p_a.yment of the retirement price or such. shares (withou,t inter-
. ;W'Oll nrrej;\-eJt to the ijarl)o.ra ti on. on or after the retirement date, at the place de signs tea in •••£•.•t o~; ·\h.• oertitica.t•. or C&l't1ticates therefor in transferable form and, 1:t required, prop­
:· .. · ·. ·· ••. f~r.JJtaneter, · .;,. .. oaae less. than all ot the shares repres·ented by any wch certificate 

••«t a n~ .. eert1f~cate .shall be i11,•uecl representing the unre tired shares, From a.nd afte. r. the 
t aat, ·(imlese ,he eo•poratton •hall detault t.n payment ot the retirement price), all divi"" 

·, ·•• ,i.-,ee c•lled _tor .re,tirement shall cease to accrue, such shares shall be deemed to be no 
·u. C>\tlf-t&,'141.ng., aqd, :~1 riah,s of t~e ho+4e.r• ther,eof as shareholders of the Corporation, except 
.. J-l«ht~ to '"oe1v,.e :the retir•ment pJ-ioe. $ball terminate,. All shares so re tired shall be oancele d 

tll' and ihall ,n.ot be re1saued. · · 
..,. ,flOl • ea e e,J, deor ••• o. ~ca ll.'ba s:t o • Amendments ot Articles of Inoor oration etc .---:By 
,;aff$:m , . e vo e o . . o era,· TO ng y c asses, o a eas :wo- r s o e s ares of each:. 

. t ot e~G9): ai the tim• _oatat,nding. and not otherwise, and subject to. such approval by the State 
::..,i::11· ..... ., . troller antl au . t e!' oo · 4 ti.ans as at .the time ma oe re uired b law-- • 

. :t · .···. . . r . , une .· ,1-: · eem er ..... ne~ euc,•• ng he ecap a za on a e. . . s ig'U;l'e •..; i-epre­••:•4•• •1>:Pl"OJtimatel1·1h'1 un1mpa1rttl oapital .struoture of the Corporation after .giving effect to the 
:,i#,-:e1 ot lht preter1'1t4,:. atook, will 'ltt :t1:xea., by R•construotion Finance Corporation prior to the pur. 
, · t .re.,...,."'••111 · too • , · f e 1'111 be fixed b Reconstruction Finance Cor oration •. 
,1 .· :c• · • eap a 1. o . o .· e .. orpora on may e norease a any me an rom me o me 
;.ll:r~ i&.-C,.n.g a411t1onal 1ha.tfl'a··ot preferred stock and/or common stock and/or through the creation 
et o.ne or more e.c141t1onal 1laeae1 of stoct; provided, however! that no vote of the holders ·ef pre­
t,.r84 atook •hall be rtquired. wi ~ respeo1 to any issue of aadi tional shares of common stock it the 
•at!J'e :,rooe.ec1a ot such issue de to be ueec:l tor the reti:bement of shares of preferred stock; and pro 
,t11e4 tu-ther1 that ,no vote of the holders ot stock. of any class shall be req}lired with resp,ect to an S••• of a44itional, lihare~' of common stock as a etook 41 vidend, pUl"suant to the second paragraph of 
t•,t:tell I Of· 'ihi• .&1-tiele l in.conp.ection with the retirement of share• or preferred atockJ 
; . . ·Cl) !he •api,al •to•k ot \h• Oetpora~ion may be decreased at any time and from time to, time to 

.. ;•.· ..... ·.·· .. ·.·.·.,•.':~•,·.· i .no. t 'be~:C>W th··· .... a·.··· ... •. •.·tat. tht ... time r.equired by lawi provided, however, that no vote of the 
i\JJ.«-.. ,··.·:.• .. l·. at.oet. ot .. . •"'. ···.·.· ... •.1 .. *.·.•• be ... 1'•111il'e.d with respeo-. to the retirement o:t preferred .. stocti ·" ~ Jo,J·lbe nu• of .th_,,,. ,arJ,l/t'I the place where its operations ot d1aooun'b and 4:,poai'I 

• •· M ,.·. ·•• but t.b.1.t ele.uae shall not be oonetru-ed to a.b.rid5e the l)ow
1
,r, of 

· · · .1.1.-:witll reference to the e,teblishmtit\ or @'1Jlt of, ooat1on 
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or closing of branches-; 
(d) These Articles of ~ncorporation may be amended at any time and from time to time in any 

other respect, but not so as to change the respective voting rights of the preferred stock and com­
mon stock so long as any of the preferred stock remains outsjanding; 

(e) The Corporation may be consolidated or merged int~~O}: with any other bank, or may acquire 
all or substantially all of the assets and business of any"Aco~ation or trust company; 

(f) All or substantially all of jhe assets and busine~s of the Corporation may be sold or oth­
erwise disposed of; 

(g) The Corporation may go into voluntary liquidation; and 
{h) Any plan of reorganization of the Corporation may be carried into ef'fect---

. Provided. however, that if and as long as the voting rights of the preferred stock are increased in 
! acco.ttdance with the provisions of sections 12 or 13 of this Article 1 and the fair value of the as­

sets of the Corporation as determined by the State Comptroller shall be less than an amount equal 
to all of its liabilities, including all capital stock outst8nding, any of the actions specified in 
the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative 
vote of two-thirds of the votes to ,.,vhich the holders of all classes of stock, voting as one class, 
are at the time entitled, and not otherwise, except that the Corporatio~ may not be put into volun­
tary liquidation without the approval of the State Comptroller. 

. (11) ~reemptive rights.---In case of any increase in the capital stock of the Corporation of 
1 any class other than by way of a stock dividend, the new shares shall be offered for subscription 

to the holders of record of all shares of stock of that class at the time outstahding, in propor­
tion to the number of shares of such stock of that class held by them respective]Jti, by mailing, 
first-class postage prepaid, to such holders, at their respective addresses as shown on the books 
of the Corporation, t~ansferable subscription warrants exercisable at any time on or before thirty 
days from the date of ·such mailing. If at the expiration of such subscription rights, any of the 
new shares havei\Deen subscribed for, suph shares shall be off~red for subscription to the holders 
of record of all other shares of stock of all other classes at the time outstar·ding, in proportion 
to the number of such shar~s held by them respectively,.and notice shall be given as above provided. 
If at the expiration of both of suc4 subscription rights any of the new shares shall not have been 
subscribed for, such unsubscribed new shares may be issued and sold at such price, not less than 

; the par value thereof, jo such persons and on such terms as the Board of Directors may determine. 
; (12) Voting rie;hts .---(a) Except as otherwise provided in sections 10 and 13 of this article 1 
! and in this section 12, each holder of stock of any class shall be entitled to vote on all mattersk 

one vote for each share ofA.l}~t _ _c~ck of a11y "cl~sA)leld by him. 
,{b) In all election~oTanyb~as"ruu1°Jiave the right to vote the votes allocable to the number 

of shares owned by him for as many persons as there are directors to be elected, or to cumulate such 
votes and give one candidate as many votes as the number of directors multiplied by the number of 

. votes allocable to his shares shall equal, or to distribute such votes on the same principle among 
as many candidates as he shall think fit. 
. (c} In case as many as two semi-annually dividend payments (whether or not consecutive and wheth-! 
er •m:t or not earned or declared) on the preferred stock shall be in arrears (exclusive of any such i 
dividend which may be payable at any time within three (3) months from the date of issuance of the ' 
preferred stock), then,_ and until all arrears of dividends upon the preferred stock shall have been 
paid and the full dividend on the outstanding preferred stock for the then current semi-annual divi-. 
dend period shall have been declared and funds set apart for the pa;ycrnnt thereof, the holders of pre-! 
~ .J:3 ~<>5;.,k_ ~ t _the. U.me'° O).:~._~s.t~nqJ~gg_ .@h~ll_2>e en tM_~~· as ~_g cla_ss, t2,-,,"{q. t~_qn, _a_l-1.JDa.t;f;_e,rs twice the 1 __ 

prererrl,<l'st"'ock's'nnNe"en.IDl~a·to~a 'f)ro ra~ °s oNne,~ 't-o w1ublr''Ffi~~rs'96nti tled. I 
(d) At any time while the votes of the preferred stock are increased as provided in paragraph i 

-· (c) of this section 12 or in subparagraph (2) of section 13 of this article 1, any one or more of thel 
directors, officers, or employees of the Corporation may be removed at any annual or special meeting I 

. of shareholders, for or without cause, and their successors elected, by the affirmative vote of two­
thirds of the voies to which the holders of all classes of stock, voting as one one class, are at 
the time entitled. 

(13) Other voting rishts.---If at any time while the Reoosntruction Finance Corporation shall 
i hold not less than twenty-five per cent of the total number of shares of preferrea stock at the time 
I outstanding----
! (a) The Corporation shall be in arrears in the payment of as many as two semi-annual dividend 
payments (whether or not consecutive and whether or not earned or declared) on the preferred stoclc 
(exclusive of any such dividend whieh may be payable at any time within three (3) months from the 
date of issuance of the preferred stock); or 

{b) The amounts paid into the preferred stock retirement fund (referred to in section 8 of this 
article 1) in accordance with the requirement.a of paragraph (c) of section· 6 of this article 1 on 
and after February 1, 1937, shall not have amounted in the agc;regate to five per oent o:f the maximum 
par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subsequ·ently retired or the aggregate par value thereof reduced in ~ny manner whatsoever) mul-­
tiplied by the number of calendar years which shall have elapsed since January 1, 1936; or 

(c) The fair value of the assets of the banking corporation as determined by an examination of 
· the banking corporation by the Recosntruction Finance Corporation (which may be made by the Recon­
struction Finance Corporation once in each calendar year if the Reconstruction Fi~anoe Corporation 
shall so elect), or as determined by the State Comptroller, shall be less than an amount equal to all 
of its liabilities, including all capital stock outstanding; or 

(d) The Corporation shall violate or fail to observe any of the terms, proviai.on~, uor conditions 
of its Articles of Incorporation---then after written notice from Reco~st~uction Finance Corporation 
of the existence of any of said conditions and so ::J.ong as any of said conditions in {a), (b}, (o) 
and (d) above shall continue: 

- (1) All directors, officers, and employees of the Corporation shall receive compensation at 
rates not exceeding such maximum limitations as may be fixed by the vote of the holders of a majority 
of the shares of preferred stock at the time outstanding. _ 

(2) In.case Reconstruction Finance Corporation, with the approval of the state Comptroller. at 
any time shall notify the Corporation that any director, officer or employee of the Corporation is 
regarded by Recosntruotion Finance Corporation as unsatisfactory, and in case such director, offi­
cer or employee is not removed from office, (and, if nquested by Reconstruction Finance Corporation, 
replaced with a director, officer, or employee satisfactory to it) within thirty days after receipt 
by the Corporation of such notice, then, and until such removal and replacement shall have been ef­
fected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to 
vote on all matters twioe the number of votes to which the holders of common stock, as a class, are 
at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of 
the votes to which his class is entitled. 

(3) The corporation shall not directly or indirectly purchase or_ othervv"ise aC(lUire any real ea­
ta te for its own use, or lease any real estate for its own use for a term longer than one year, 
without in each oaae, the affirmative vote of the holders of a maJo.rity of the preferred stock at the 
time outstanding, or a written waiver of voting rights in respect thereto by the holders of such ma­
Jority; provided, however, that this limitation shall not apply to real estate acquired under the 
provisions of sub-divisions 2 and 3 of Section 53 of Senate Bill 227 Laws of 1934. 

(4) The Corporation shall not incur indebtedness maturing more than one year from the creation , 
thereof, without the affirmative vote of the holders of a majority of the preferred stock at the 
time outstanding or a written waiver of voting rights with respect thereto by the holders of such 
maJority! but the indebtedness herein referred to shall not be construed to include the issuance of 
o;f.roulat ng notee and the ~coeptanoe of time deposits. which mav nn.,...," ......... ,..,. ...... ------- ... --2 ... _ .._, 
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'fora.ti on under .such conditions as may be ·provided by law. • 
·.· .·· (14) ta of refe.rred stock on 11 uidation.--~In the event of· any receivership, conservator-! 
Ail>t liqm a on. sso u on, or w nd ng_up o the Corporation, whether voluntary or involuntary, I 
'l6tot-l any pa7ment or other distribution, whether in cash, property, or otherwise shall be made to th~ 
:,pldera ot 0012110n stock, the holders of preferred stock shall be entitled to receive, for each share : 
:41lf suell etoek held by them, an amount equal to the par value thereof, plus an amount equal to all Ub.-1 
·~al4 11v1a.enda thereon, whether or not earned or declared• accrued to the aate of payment, but shall 1 

::Ji•t· lJ• •nt1 tled to any other or further payment; provided, however, that a merger or consolidation in 
.~eor4a,nce with law and these articles of Incorporation, shall not be deemed·a liquidation, dissolu­
\ll&a. or lfinfi:n& UP. of the Corporation within the meaning of this section 14. 

:· Altt~·el(e ·14-~ (•') 9,t:t1cer2:i.----~e Board of Directors shall elect one of its members President of 
. C,o1'po!iatio.ri. 1'he :Boar! may <leaignate a director in lieh of the President to be Chairman of the 
r4• w)Jo shall perform such. duties as may be designated by the Board. The directors shall have 
· ~ to eleet one or more Vic,e.,.Presi-dents, at least one of whom shall also be a member of the Board 

, reotors. and wlio shall be authorized; in the absence or inability of the President from any 
',: •• to perform all aetsa and duties pertaining to the office of president except such as the Pres­••t only 18 authorized by law to perform; and. to elect or appoint a Cashier, and such other offi-
ji, u4 clerka aa may be required to transact the business of the Corporation; and subject to the 
••t•1•ns ot sub-paragraph& (1) and (2) of section 13 of article 1 hereof" to fix the salaries to be 

.· to them, and to eon·tinue them in office or to dismiss them as in the opinion of a majority of 
JoaM the interests of the Corporation may demand; 

fl} Peers ot Board ot Directors •-:;:-The Board of Dire ct ors shall have the power to define the 
••, of M ottlcera and e1erks o? the C1<>rpora tion, to require bonds from them, and to fix the pan­
. :t!lereofJ to regulate the manner in which election of directors shall be held and to appoint 
· a et the elections; to make all by-laws that 1 t may be proper for them to make, not inconsistent! 

law ancl these artiolee of Inc,orpora tion, for the general regulation of the buidnesa of the Cor- 1 

it!on and the management of its atfiara, · and generally to do and perform all acts that it may be 
' tW! a boarcl ot direeto.rs to do and perform according to law and within the llimi ts of these Ar-
•• 0 f lJlCOJ"]) Ol"S. ti On • . ~;».v i 

" . '1JfIC$1: 9. ... eoial meetin s of ahareaolders .---E:x:eept as otherwise;J)ro'll'ided by statute, special, 
.tfJ:Qta tr Wle . :re o ers may e ca le or any purpose at any time by the Board of Directors or i 
. :':M' hol4ers of at least ten per cent of the then bu.tstanding shares of any olass. Every: such spea+­

•••t!.ng shall be callee! b1 mailing, not less than ten days before the time ftxtd ilJXX]IE; for the ! 
inS. to all shareholders of reeord entitled to act and vc;,te at such meeting; at their respeoti ve ! 

tt1sea aa ahow.n Qll the books of the Corporation, a notice stating the purpose of the meeting. Suohj l•• ••1 b• waived in writing. . . l 
··. lUtSOX.VJD lPOlllTR, !bat each sha,reholder o:f' record may sub scribe within five days from and after j 

cf·aate: of .th1s meeting to such issue or preferred stock in proportion to the number of shares of 
Gil slook. of the Oo~oration standing on the bo9ks of the Corporation in his name; ancl : 

. ·· Q:/10:1,'VJSl) l'D'IJ.tll• !hat the Board ot Directol's through its proper officers, at the expiration of 1 

aait. ti•• laJa, 1pll 1ell the. t.naubsoribed portion of such preferred stock at such price (not le~s 
· the po. 'Jalue thereof}' to Reco.,t,ruet.ion Finance Corporation and/ or to such other person or per.1

1 a, /lht ··Joa:,d ot Jli.reotors may de•m- advisable. 1 

At a.· ••. etin.g ot the shareholders of Bank of ;tula , Lula MJ.ssiss11p1, held on lanuary 29, 19 5, 
· . tlame o! !ank) (city}, (State 

.:, •otioe, ot the p.ropoat4 ·liuaimu,, ·.~ving been given by registered mail, all of the. foregoing 
. t~on• ,re.re adopte6 by tlit :tollowf1'lff'Yote,---the affirmative vote representing 76%, o:t the total 
er, ot· ]l~R•• ot oap1 tal stock outstaJ14ing. . . 
· .10'1'1' .inua'ller ot aha.ree of capital stock •••••••••••••••••••••••••••• 250 :.,-.'-l J)~l>er o.t Iha.Na rep:resented at the meeting •••••••••••••••••• 192 

hta.1·.rIU\Jer ot shares votea in favor of the reaolution •••••••••••• 192 
.. ·. ·;•11-1 •b•r of eharet votea against the resolution................ o 
i,~";Ili,re.by oe:t.tfff ,hat this ie a true and correct report fa) of the number of days f notice, given 

~~.• .. :t .. er.•4. ••Ut·· ot the meeting o~ s.hareholdera of this bank held on the date above mentioned; (b) 
.. ftte and fct'J of thei-eaolutione ad~ted at said meeting and (d) that a complete liet of the 

ft.b:0$.4eril:''9f)t1:.n« the:retor a·nd the il'llJllber of shares voted by each is on file in the bank; (e) that 
jtltll'el _.ot atoOk of this bank owned b7 this bank were voted at said meeting; (f) that no shares of 
•.•·held hJ' :~h:ls baQ]t .aa sole wust8' were Toteil as said meeting; and (g) that no shares of stock 
, :JW.• )a$ helf b7. thie bank as OQ•t•ustee were voted at said meeting by this bank; and (h) that 
«.t'··· •••:.'.-: :r.t.a; .. other office, or eraplcyee acte_d as proxy at said meeting • 

... . );o1 ~) . E. L. Anderson!. President. 
· . .... ··. . . . •• W. Poland• cashier. 

·a.).·.···. ••lb. tc1 .and norn to before me this 19 day of January, A. D. 1935. 
'1 IO·!:Aftll. , . . . Jennie B. :Barbee, Notary Publio • 

.. ••••·ivlt1 a, ,he office of the Secretary of State, this the 18th day of February• A. n. 1935, 
... ,,. w1ih ibe nm e:t tio.oo deposited to cover $he recording fee• and referred to the Attorney 
$1 t~ hil a,1111011. Walker Wood, Secretary of State. 
,u11• 11•••• ,Jttluro.ary ·18, 1935. 
, ·l ha•• esaJU.a-1 'hit amendmeni of charter of inoorpora tion of Bank of Lula,· and am of the opin• 

1tt)at it is .riot violative of the Constitution and laws of this State, or of the United States. 
Greek L. Rice, Attorney General •. 

,i •1aeiae:1pJf1 • .. , 
By w. W. Pierce, Assistant Attorney General. 

., .. , of Batjl h,pt:r'Y1s1o.n, /aokson. 
, ~ ..• ·,. •• J •. J:,.· e'bt, ltate 1 ... 0111>. .•.r•ller t State of Mississippi, do hereby oertity that I have examined 

p;~at4 amenftae11t to the ,flhvter or Incorporation of Bank ot Lula1 Lula, Mis~issippi, wherein it 
, .. ••• \O tnei-ea• the ea.pital e:toot ot eaid bank in the sum of to,000,00 by the issuance of 

.:oo of >teter>1e4 $took un«er the provisions of Section 52 of Chapter 146 of the Laws. of the Sta• 
Ja,:taa1p;p1 to-. the 1•ar·1tk, making the total capital of Bank of Lula tzo,000.00, 95,000.0C of 

l, it·; !referred Stott at14J!t51 000.00 1s common stock., and I do hereby approved the proposed amend 
. . ·· '1:t-ven un4er lily hbtl a . tne aeal of the D8partment of :Bank Supervisionrp this the 18th day of 
1P1Ulr·7, .1985, (SJAJ.,·) M. D. :Brett, State Oomptroller. 
tt ot ti1sia1ipp1, .._t, ,.._ · o:tti••. Jaekson. 

··: · ·· · .. !bt within Ud toresoing .Amentlment to the Charter of Incorporation of Bank of Lula is hereby 
~ov,tt.. Io tea\;1mony whereof, I ha.ve hereunto set my hand and caused the Great Seal of the State 
,~,: .. e1i1t1pp1 to be affixed• tn1s 20th day of February• 1935. 

I SIALJ · Sennett Conner, Governor. 
:tlle Gover.nor, 

.. ,, ..... _ .• ,. Wood, .Beoretary o'f state• 

• 

• 
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TUCKER PRlkTIHQ HOUSI. JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

11::11:: CLE.Vf::l.f-)NO 'STAT£ (3,qf'(K 
(Name of Bank) 

~ht\lf;lt~N'D f3oLI VA1, M ,ss,ss, Pf'I 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased In the sum of $ .. ~Q,.. . .Q.9..9.., .. 9.<?. .... by the Issuance of $.r:5.}:?.,..0..t?.P..< .. 0...<?. .. of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $./C?.O,,..f2C?.O., .. <!..O. .... , of which $ .. ~k'.t.'P.., .. t:?..'1 ..... 1s preferred and 

$ ... ~ .. e.:e..~ ..... q.<?. ... is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .................................... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ....... . ........... and inserting in the place thereof the following: 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $1.?l.r:2,..?!.l!O..., ... (;_.t?.. divided into classes 
and shares as follows: 

<a> $.9.e, .. QPP .. , . .P..9. .... par value of preferred stock <subject to retirement as hereinafter provided) divided into .. i5.:"<?.!l?. ..... shares of the par value of $ .. ./..£9.~.~e:,_···· 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstr,1ctl0n Finance Corporation. 

(b) $.:5.:"°0,..0P.e., .. !?. .. ~ ..... par value of common stock (s11bject to Increase upon retiremen-t of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided into .. §!12. .. <?. ...... Shares of the par value of $ .... .1.'.9.t.1., .. ~0. ............... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore Impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

. ~ ~ -Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ................................ ) accruing after . .. ~.~·····~= ............. 19:W, 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four p ent per ann\P'n of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, In the case of any share of 

such.J,tock issued after .. ±~.~ ..... /., 193.c5":: (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
ds:"te of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stocl, shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvldends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation bel?W the minimum a!'1ount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corpo~a~10n accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintnin the capital of the Corporation at 
such minimum amount after g1vmg effect to such retirement, such dividend to be payable In shares of common stock which shall be issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1. next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such Period, and such charge-offs and write-downs of assets and transfers to ··reserves (whether from Income, undivided profits or 

surplus) for such per.iod (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate BHI 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending~··· .. ~.'cY.. .. dQ .. ~,,. .. , 193.~.2 (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on a unt of losses sustained on or prior to the 
Recapitalization Date, · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the. preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called, or purcha~e.d for retirement by tile 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after g1vmg effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $/tfl..5.;..iid.0. •. 0..J? ..... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred sto.ck at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the prov1s10ns of section 7 of this Article ................................ , whenever ,the balance In the preferred stock retirement 

fund shall amount to as much as $ .. /i.Q.Q..Q., ... Q. ... Q ........ (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such b~lance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) wlthln ten· days therea,{ter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days a(ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance ln such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) TMs figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction FlT:tance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any . time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro, rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plu.s all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, statmg the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage Prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so m3:iled, each holder of shares so called for retirement shall be entitled to. receive payme~t of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price)1 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing 1>:dditlonal shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue· of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time tko time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stoc remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 
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Ct.) All or substantially all of the assets and business of the Corporation may be sold or otherwise disposed of; 
(g) 'tbe Corporation may go into voluntary liquidation; and 
(11) .Any i)Jan or reorganl21atlon of the Corporation may be carried Into effect-

~Vldhed, howevet) tha~ It and as Jong as the voting rights o,f the preferred stock are increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
a._ t e fair "\'alue of the assets ·of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
~k outstanding, any of the actions specified in the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to Whteh the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
Wlt!tout the approval of the su»erlntendent of Banks. · 
..__ (11) Preemptive righta.-In case of any Increase In the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
• .,.. aubseription to the holders of record ot all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by !'!~ tel!pectlvely, by malling, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
.,....., exercisable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights. any of the new shares have not been 
llublscribed tor, such shares shall be offered tor subscription to the holders of record of all other shares of stock of all other classes at the time outstanding. In proportion to the 
ftlU!iber .ot such shares held by them respectively. and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 14!:~J.!.een, sub11gribed fer, .11.uch unsubscril;led new shares may be Issued and sold at such price, not less than the par value thereof. to such persons and on such terms as the 
_.. ot ])frecto,y may ·:determine. 

:·' ., ~~.,.;.'}!) Voting rtghta.-(a) Except as otherwise provided Jn sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be ... .,. ... ,u to vote on all matters one Vote for each shar,e of stock of any class held by him. 
· , Cb) ln all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 

111111:·,~ a,,re direetors to be 8leeted, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his _ _,.II shall equal, or to distribute such votes on the same principle among as many candidates as he shall think flt. 
, (e) ln c:ase 38 many as tW!) seJ·11i~anriu3t dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 

8lve of any such dividend whfoh,,may be payable at any time within three (3) months from the date of issuance of the preferred stock), then. and until all arrears of divl-
da upon the l)Nlfer:ted stock shall bave been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

red l\ll4 tund• set apa:tt for the Jlll.Yment thereof, the holders of preferred stock at the time outstanding shall be entitled. as a class. to vote on all, matters twice the number 
V(l>tQ& to which the hollierlt .of Ct>mmon stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
hia, O~s«! I& entitled. · ,.,_ 

,:w·,,<I) At a.n:r dn:i& whl~e th.e vot,s of, the preferred stock are lncreased as provided tn paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

· • .,.. ... ;..:..,,~ • .:-~ any one or: more of the dlreetors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders. for or without cause, 
Met Oleir 8'Ue~IIHIOrs elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

,;:,, · .. 03) otthlr 'YOtinO rll:lhta,-lt at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
atmik at the time outstano.ing-
. , (a) 'l'he Corvoratlo1;1 shaJI be In arrears In tbe payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

dtle'lared) on the preferred stock (exc}Uelve of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre­
ferred stock); or 

(b) The amounte paid Into tl)e preferred stock retirement fund (referred to In section 8 of this Article ............................... :) on and after February 1. 1937. shall not have 
.-mounted in the aggregate to five per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subsequently ret1red or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
ll!lnoe January l, 1986; or 

(C) The :fair value of the assets of the, bankl!la' corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(Which may be made by the Reconstruction Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mt:q.ed by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities. Including all capital stock outstanding; or 

·, . (ci) 'tl'Le corporation shall violate or fall to observe any of Ute terms, provisions, or conditions of Its Articles of Incorporation-
lb•n 1;1rtel' written notlee from :Reconstruction Finance Corporation ot the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
~ Cl>~tlnue~ . . 

(1) All di:teoto:rs. otttcers, and employees ot the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
flolde,s of a majority of th~ sbares of preferred stock at the time outstanding, 

'. . (3) ln cue Recionstruct.lon Finance Corporation, With the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
eJlll)IOyee of the Corporation Is regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee is not removed from office (and, 
It requeeted .by Reconstruction Finance Corporation, replaced with. a director. officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
ht>tloe,. then, and Until such removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
watter& twtoe the number of tbe votes to which the holders of common stock, as a class, are at the time entitled. and each holder of preferred stock shall be entitled to a pro rata 
~ ot the vote.s to Whfoh hts cla.ss ls entitled. 

' ,., . _(ll.) 'l'he Corpol'atlon shall not directly or Indirectly purcha11e or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
·than one year. wftbout in each case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding. or a written waiver of voting rights In 
'test)ecl: thereto by the holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
Sei:itton 113 ot. senate Bill 227, Laws of 1934. 

, : · (,t) 'l'he Corporation shalt not lnc:ur indebtedness 'maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
».et.ffled liltllek at the tlllle outstanding or a written waiver of voting rights with respect thereto by the holders of such majority. but the lndebtedne~s herein referred to ~hall not 
be' ~atru. ed to lnelude the issuance of circulating notes and/ the acceptance of time deposits. which may continue to be accepted by the Corporat10n. under such conditions as 
/~ be provided by law. , . 
·; ''·· (l'l) Rights of ·preferred stock on Llquldatron,-In the event ot any receivership, conservatorshlp, liquidation, dissolution. or winding up of the Corporation, whether voluntary 
~· hl-,,oluntary, betor• any payment or other· dlstnbutlon, whether in cash, property, or otherwise shall be made to the holders of common stock. the holders of preferred stock 
IIJhall be •btltled to receive, tor each 11ha!'e of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon. whether 
or not earned or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
-av1191'dance With JAW and these Articles ot Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

· . . ;... ........ ,. •• ~.·--····-·········• (a) Offlcera,-Th~ Board of Directors shall elect one of Its members President of the Corporation. 'Ihe Board may designate a director in lieu of the 
~dent lo be Cball'man of the Boar«, who shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents . 

. at hia8t one Of Wllom shall also be a member of the Board. of Directors, and who e~all l)e authorized, in the absence or Inability of the President from any cause, to perform all •bl atJd duttes J!ertaining to the office of president eJC;Cept such as .the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
IU)d clerts as may be required to transact the bU!3lness of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ........................ hereof, 
-·tO lb. the 8/llarles to be J!aid to them, and to continue them in office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) Powers of 8oard of OlrectoMl,-The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation. to require bonds from them, 
aiul.tl) tilt the penaltl' thereot; to regulate the manner In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
fqt them to Ull:'.lke, not lnco1111iatent with Ia.w and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
•11111e11eral)lr to do and perform all acts that it may be legal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

. , ·--··.;. · Special meetlnga of ahareholdert.-Except as otherwise specifically provided by statute. special meetings of the shareholders may be called for any purpose 
'It.ti any' tbne. by the Board· of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
hlallllJ#, :not· less: than ten days before the time. tlxed for the meeting, to all shareholders of record entitled to act and vote at such meeting. at their respective addresses as shown 
on the boolla of tbe Corporation, a notice stating the purpoae of the meeting. such no.tice may be waived In writing. 

. --~X.11'Bt>,. FOURTlll that each shanholder of record may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
tel t)le number. of eharee m common 11took ot the Corporation standing on the books of the Corporation in his name; and 

:Rl!lSOLVlttD, FlF'l"Hi that the :eoa.-d of Directors through its proper otftcers, at the expiration of the said five days. shall· sell the unsubscrtbed portion of such preferred 
~~.at such prfee (not ell& than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the ,Board of Directors may deem 
_,,_ble. 

At• rneetinlf of the. ehareholders 0 , . ..•.•.•••••.•.•.. (E,I..EV£.LAN0 .... 5,F,TE ..... @Ar1.K .............................. , ......... ~t..[V£L.A/'I D ............................. , ....... M1ss1ss.t.Pl°I ............... , 
(Na.me of Bank) . (City) (State) 

-r: '$ s . . ., on .• ~e.A.Al\l)J . .8 . .R.:Y.'. ............ .,. ....... 198 ........ , ···hl~.!t. ............ days notice of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

· bf' Ute tollowtng vote,-the affirmative vote representlng~~ .. r.$-. % of the total number of shares of capital stock outstanding. 

'-t'otill ~umbet of shares of capital stock...................................................................... . ... £La O .... Total number of shares voted In favor of the resolution.............................. . ..... -:i-7 8 ....... . 
Total nUffibff of II~~" represented at the meeting.......................................... . ..... 2-7 ~ ....... Total number of shares voted against the resolution...................................... . ........ ([) ........... .. 

, . I hereby oertffY that this ls a. true and correct report (a) of the number of days notice. given by registered mail, of the meeting of shareholders of this bank held on the 
-•• abO'lle inendon'1ill (b) of th& vote and (c). of the resolutions ndopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

by each hr on tile In the bank; (e) that voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
fl, the stock ot thia bank owned by S\lch holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
o:f stock held by this bank as sole trustee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

·by this bank: and (1) that no director, oth: officer or employee acted a:s proxy at said meeting ....................... ffJ..~ ....... ~···································· President. 

sworn to before me thls ........ .J.. ................ day of .... ~~ .. ~ ............................. A. D., 193 ... ~ ~ ~ (l\., .L.A.~< 

................................. • ...........•...... :-:::'..~.=·~~····························Notary Public • 

........ -.-"'lll"'S4"90"1'4lf!'li."G,'t~ - -- ' ,., , • 

tna:'te of M11sia1t1:ppi 
.Department of :Ba.ilk S'u.pervi sion 

. . lackson. 
1. ll.. ·%)• ~t)t, state CO¥DJrtroller. State of Mississippi, do hereby certify that I 

.1&.'ft •xarained tJ•· Jl'&poed · tmen4ment · tQ the Charter of Incorpora ti9,n of 1'.h.e Cleveland 
Stat• :Bank• Cl•velu4. M1111alipp1• wherein it is proposed to increase the oapital stook 
ef ea14 bau: tn the.sum of l&o.000.00 by the issuance of $50,ooo.oo of Preferred Stock 
uter the provision& of s.,ction. 52 of O:h.apter 146 of the Laws ot the State of Mississippi1 
fer the 1••!" 1914, ma:tj,ng. \he tpkl oapi ta.l of The Cleveland State Bank $100, ooo, oo, 
tao.000.00 of wl!lioh is Preferred Stook and $50,ooo.oo is Common stock, and I do hereby 
a,pro'Yt tJae proJ)osetl amendment, . . 

ffye.n lPllei- my hand U'ld the seal ot the ·--~·-----.-~ .. ,_th ctay of Feb:rtut.ry, 1935 •..... _ .. ,____ {SEAL) 
Departr·1en t 

M. 
ot Bank Supervision, this the 
D, Brett. State Comptroller. 

•Y ..,.._. ,~-~,, • • .; ,. ,, .,_.~, ••,-•••a_,4"~-~ 

By ................ LU., ... W • .. ..\·µ.A.. CLQ., .............................. Assistant Attorney 'CTehet'aI. 

ST.A.TE OF MISSISSIPPI 

Th• within and toregolnB Amendment to the 

EDOUTlVE OFFI~ (?, ~ 
Charter of Incorporation of ......... ~ .............................................................. ~ ....................................................................................... , ....... . 

flf he11eby approved. __ ................................. ~ .......................... 1.1' .......................... , ............................................................................................................................................................................................ 2·· ............................................. . 
JN Tl!lS'I'lMONY WHE:R~OF, t have hel'11unto set my hand and caused the Great seal of the State of Mississippi to be affixed, thls . ..;;2.a .. !.day of ... r~ ....... 193 .. £ 

,Bl'. TM GOVERNOR. SENNETT' CONNER, Governor. 

WALKER WOOD, Seoretal'Y Of· State • 
. · ~ . ·,.ct- . . .c.r.Jk:.~ ...... : .. ~.J., .. .:::::-....... :...~ .. ~~. 
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RECORD OF CHARTERS 34-35---STATE OF MISSISSIPPI 
' ' . ' ., . . - . - . . - ' . . .. . ' .. - -- . ' - '. ,_ ... ,, _, . ' - .,,. ' _, ,,,_, .. - , .. - ~--

TUCll:EA PRINllNG HOUSE JACKSON ,.IS$ 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

M ERCHt,.vT.s. A rvo ~1-.:Mt;Rs ~ATV!< 
(Name of Bank) 

(City) (County) (State) 

RESOLVED, FIRS'.r, that the capital of this Corporation be Increased In the sum of $ .. Q,.Q.Q .. P., .. Q_9. ... . by the issuance· ot $ ... S..1 .. 0..a.0 .. , .. 0.0 ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... :/ ... 5.t .. fJ.OQ., .. O.a . ... , of which $ .... §1--eO.O.A.O.CJ ........ . .is preferred and 

$ ... J . .9.,..o.e.o., . .d'J .. O. ......... .ls common stock. 

Resolved, See®dr, tbat,_ unde~ ,#hit pr~~i1~.1t14s .ot1?ffl;,§:l~~~ti~7'o~~1Pi'ta1 stOOk ~ th1a 
Corporat_ion be r~~ ucad Ul" the' mim of -;. .~, ooih'i., ,. , ., !ii:'i!'ng -ch<t ·totd oomr«oU' ftl'ltai.·arter 
said redu.ot1i0n, ~1'; s 0()O,0,o ~· ' ·, . ' '' ' J!. ' ,, ' ,w, ,rl 

Resolved, Third, Ilia; no alstribution of assets shall be tMide to the sp.Nholders Of the Cor­
poration by reason or the reduction o.f. tht; common oapi tal atock of the Corporation. but a sum 
equal to the as'Ttount of said redu.c~ion ;tli::;1,l»l be u.ood to charge off or i1rite-down losses sub­
etandal!'d and/or no,1-ncoeptnble_. assets n.nd/or shall be transfer-rad to nllrJllUS or undivided prot-
1 ts in aeoord ar1ce w1 th the req_uJ.z-emen ts of tho Federal ResarYe Board and/ or the Superintendent 
01" Da..."lks. 

Resolved, Fourth. that the Articles of Incorporation be amended by striking out Art1ole2 ~.ec. 1 
and inaert.tng in place thereor the f'ollowtng: "!he Board of Directors shall oons1at o'/ 9UOh 
JD.'IDdmn nun:ib&.r of shareholders, not leas than five nor more than tvienty-five, as from tble to 
time shall be determined by a majority o:r the votes to which all shareholders are at the time 
entitled. A maJority or the Board <>:f D11~eotors shall be n_eoessary to const1tu.te a quorum ror 
the tranaact1on or business." 

Resolved, Fifth. that the Artie_les of Inoqrporatt-011 be :f\J.rthe1- arnen4ect by etr1k1ng out Ar-
ticles Y:., ... and inserting in the ~laoe thereof ,the t"ollowi!lg: 

l1U.u, tl.4.lU 1,n ................ 'U' ... ..,...., &U, ........ v ... v ... ~ .... ..,....,._...., ........ .,u .. .-:, I.V .L'OOt..V.lel .1u1_va,u:111eJ1l8 lil tne capital ot the Corporation, 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 · of this Article ................................ ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August zY'~d shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

suc!l..:iitock issued after.~.~ ..... L . .,, 193 .. 5. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
mrfo of issuance thereof. Such dlvldElnds shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article., .............................. ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Article ................. would reduce the outstanding capital of the 

Corporation bel?W the minimum a?lount at, the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common .stock 
out of i:iet profits of the Corpora~10n accrumg after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mmlmum amount after glvmg effect to such retirement, such dividend to be payable in shares of common stock which shall be issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six; months' period ending on December n or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(C) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of wisets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income arid taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .... ., .......................................... , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six ·months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date, 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............... ,. ........... ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora~ 
tion by action of Its Board of Directors, It shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1936; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ......... ., .................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purcha:1ed for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ . .l.:.\.().Q.0 .... 9..C. ....... (5) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding, 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , . wheneve~ the balance In the preferred stock retirement 

fund shall amount to as much as $ .. ./ ., .. t2 .. ~ .. 9..d?..~ ...... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such tlalance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to _the Issue of the preferred stock, will be fixed by 
Reconstruction ll'lnance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provlslorls of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, !)r from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required bY law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (Without Interest) upon surrender to the Corporation, on or after the retirement date at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, If_ required, properly stamped for transfer: In case less than all of the shares represented by any such certlfica.te are retired, 
a new certificate shall be Issued representing the unretlred shares, From and after the retirement date (unless the Corporation shall default In payment of ·the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders ot 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retfred shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-th!rde of 
the shai-es of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from. time to time through issuing "additional shares of preferred stock and/or comm.on 
stock, and/oi- through the creation of one or more additional classes of stock, provide~, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds ot such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle., ..................... .ln connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class sha.ll be required ,with respect to the retirement of preferred stock; 
The name of the Corporation and/o~ the place where Its operations of discourt a nd d.eposlt are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable aw with reference to the establishment ·or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from 1imr t~ time ln any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferre 8 oc rema ns outstandmg;. 
The Corporation may be consolidated or merged Into or with any other bank; 

I 
I 

I' 
·l 
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CJ)• All :•r substantially all of the assets and business of the Corporation may be sold or otherwise disposed of; 
(g) The f:'.:orporatlon niay go tnto voluntary liquidation; and 
(b) .Any plan or reorganization of the Corporation may be carried Into effect-

l'roVided, however. that if and as long a!J the voting rights of the preferred stock are increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
and the fair value ot the assets of the Corporation as determined by the Superlntendimt · of Banks shall be less than an amount equal to all of its liabilities, including all capital 
&tock outetandto,r, any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to 'fllrhlch the holders ot all classes of stock, voting as, one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
Wlthollt the approval of the SU11erintendent of Banks. 

(11) Preemptive rlghta.-In case of any lncrealle in the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
fa,, aub111eriptlon to the holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
thm respectively, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
rants exetclltable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
aulMl(lliibed :Wr, .. suc~,_shares shalt be offered .for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
nuinber of such· sb,are!I held by them respe!iiUvely, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
JM>t been. SUbl!fll'l~_!,d tor,. 1'1JCh unsubscribed ne,r shares may be issued .. and sold at suet,. price, not less than the par value thereof, to such persons and on such terms as the 
~, '1t Dlt'ect0111B lftay ,determine. · · · · · 
.. ,...,..(12) Voting rJght.,....:..(a) Except as otherwise provided tn sections 10 and 13 of this Artlcle ................................ and in this section 12, each holder of stock of any class shall be 

,en ..... ed ti> V()te on au matters one vote for each share of stock of any class held by him. 
(b) In all elect.tons of directors, 'ilacb holder of stock of any class etiall have the rlgtlt to vote the votes allocable to the number of shares owned by him for as many persons 

•• there are dlrector11 to be elected, or to cumulate such votes and give one candidate as many votes aii the number of directors multiplied by the number of votes allocable to his 
!!l,_..U lllhall equal, 01' to distribute such votes on tbe same principle fl.mong as many candidates as be shall tkdnk fit. · 

(e) In m.1;1e as many as. two semi•a'biiual dividend payments (wbetber or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
(aelueive C)f any such: divfclend which may be payable at any time wij;hlil. three (3) months from the date of' issuance of the preferred stock), then, and until all arrears of divl­
d~ upon the preferred .stock shall ha'\le been paid all4l the full dlvldelld on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
,4Clelanl4' Q;nd tunus set apart for the nt thereof, the holders ot preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
~ ~ votes to which. the holders of co n. stock, as a class, are at the time entitled, and each holder of preferted stock shail be entitled to a pro rata share of the votes to 
Whfcib b1il class fs entitled. · ·, 

(d) At a~ time Wbile the votes of the prefel'f_ed stock are Increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

;_,.w•-·-···-·• any one or more of tl\\e dlrectors, officers, or employees of the Corporation, may be removed at any annual or spe9ial meeting of shareholders, tor or ~ithout cause, 
·-& their llUCCt!Baors elected, b:, the a:ttll'matlve vote of two-thirds of the votes to which the holders of all classes of stock, votmg as one class, are at the time entitled. 

03) Other votl·ng righta,-1f at any time while the·Reconstructlon Finance· Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
*l®k at the tlme outstandlng-

(a) 'l'he Corporation shall be in arrears In the payment ~f as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
dee:!Qr41d} on the preferred 111tock (escluslve of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-
fi!ffed stoclt); or .. · 

(b) 'l'he.· amounts. J>aid Into tl;te prefe.rred II. to.ck retirement fund (referred to. In section 8 of this Article ....... :························>. on and after February 1, 1937, s.hall not have 
· amounted In the a#jP:egate ·to five l)er cent· of the maximum par value, of the preferred stock at any ;time outstandmg (whether or not any s.uch stock shall have 

been 111ubsequently retired or the airgregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
s!nce J'anua:ry 1, 1!136-; or · . 

(o) The fan• value of tb.e assets of the. banking corporation as detennlned by an examination of the banking corporation by the Reconstruction Finance Corpe>ration 
(WI.itch may be made by the Recottstructton Finance Corporation once in each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Supe:rlntendent ot Ba.nks, shall be less than an amount equ8;1 to all of its llablUties, including all capital stock outstanding; or 

' (d) 'l'h$ Corporation ahall violate or tall to observe any of the terms, provisions, or conditions of its Articles of Incorporatlon-
tlu1n att11:r written notice horn Reconstrnctlon Finance Corporation ot the existence of any of said conditions and so long a11 any of said conditions in (a), (b), (c) and (d) above 
shall contlnne~ 

(l) All directors,. officers, and employees of the Corporation shall receive c!ompensatlon' at rates not exceeding such maximum limitation11 as may be fixed by the vote of the 
holders of a majority ot the shares ot preterred stock at the time outsta.ndlng. . 

. flt) lQ case Reconstruction Finance Corporiitlon, with the approval of the Superintendeitt of Banks, at any time shall notify the Corporation that any director, officer or 
.8111J>lotee of the Corporation ts regarded by Reconstruction Flniince Corporation as unsatisfactory, and in ease such director, officer, or employee is not removed from office (and, 
fl 1'4!Q\Ulsted · by Reconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 
~ce. then,· lllld ·unttl sucb removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
Ulfl.tters twice thll number of the votes to which the holders of common stock, as a ,;,lass, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
IIIQ'ill of the votes to which bis class Is entitled. 
,,., .· (3) 'l'he (:'~oration shall not dlrecUy or indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate ~or Its own use for a ter~ longer 
tbaa one year, Without in each case the affirmative vote of the holders ot a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
~ct thereto by the holdets of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

.. 84etton; li3 ot f$emite :run 221, Laws of J934. . 
... " (.4) The qorporation shall not Incur Indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of .the 
rm,I. erred 11tocll .. at the tlm. e outstanding or a written watveri of voting rights with respect thereto by the holders of such majority, but the indebtedness herein referred to shall not 
bt,aonm'Ue4 •to Include the lseua.nce of circulating notes andJ the acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
JJia:, lie provided by Jaw, ·· · 
, ·. ·U.4) RiQht8 of preferred etook on t.lquldatron.-In the event of 1u~y receivership, con11ervatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
QI' blvoluatary, befoMI any payment or other dlstrlbutlon, whether In ca&h, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
lffiall lie entitled to receivil, for each share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
ff not earned or declared, accrued to the date of payment, but shall not be entitled to 1my other or further payment; provided, however, that a merger or consolidation In 
~da~ce Wltb Jaw and these Artlcles of Incorporation, shall not be deemed a llqu14atlon, dissolution, or winding up of the Corporation within the meaning of this section 14 . 

. · L .. r-~.,··~····,.····· .. ······,.····-·• (a) Offloer1.-The Boa.rd Of Directors s!lall elect one of Its members President of the Corporation. The Board may designate a director in lieu of the 
l'rll!IIWfflt to .be Cllairman of the Board, who i,hall petform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
a\ leallt one of Wflom shall' also be a member of the Board ot Directors, and who shall be authorized, In the absence or inability of the President from any cause, to perform all 
IU!till' an« duilelil pertablilng to the office of president except such as ·the President ol'lly is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
l,Ul(li clerks as may be tequlred to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ........................ hereof, 
to tl:r. 'the salaries to be pa.id to them, and to continue them In office or to dl1JIDlss them a.a In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) Powera of Board of Dlr.ctora.-The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
.n4 to Ox tile PC!nalil thereof; to regulate the manner In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
fffl'. tlenl t9. mu&. rto~ Inconsistent wltb law and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
llllcl ttneftl.llt to do and pi!rform. all ac(S that It may be legal tor a board of directors to do and perform according to law and within the limits of these Articles of Incorporation, 

· --... · .. ·······-··· .. ·······• Special meetings of sllareholdera.-Exoept a.s otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
at ~ tbne by tile Jroard of :Olrectors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
-.i.Wnar. not Iese than ten dllys before the time fixed for the meetln,r, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
en th •. liooks. of the Co:11poration, a notice stating the putpoee ot the meeting. Such notice may be waived In writing. 

· . , .JUIJSOLVlitt>. ~--ii. that each ehareholder of record may subscribe within :five day11 :from and after the date of this meeting to such issue of preferred stock in proportion 
to the l)\ilmbet' of '1harl!ll or common stock of the Corporatton standing on the books of the Corporation in his name; and 
··. Mr,lft1"" · · ; . lllllSOiLVlltt>. • that the Board of Directors through Its proper officers,. at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
atoctl a such price (not Jess than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the iBoard of Directors may d·eem 
a4Vflle.ble. . 

.. At a meeting of the shareholde~s ot ........................................... M§:!cC'f/A.r<rsJ\fHR"1.E.RS--aAIY/(······ ..................... .YAl?OAf\JAN ...................... , ...................... "1,.ss ............................. . 
(Na.me of Bank) (City) (State) 

. ·r.. . ~ . "a $' . heht on..wJWl.VB.lllY. ..•.... .f!t .. #.i ... ~7~ .... 193 ........ , ............. ~ ......... " .. daye notice of the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

it~ Uu1.touow1na vote,-the aft1rmauve vote representlng .... Z!..-.. '*' of the tota1 number of shares of capital stock outstanding. 

Total number o~ llflarea of capital stock ................................................. ---~ .... IOC........... Total number of shares voted in favor of the resolution .............................. ............... 71 .... . 
Total numbel.' Gt sha.r,t1s represented at the meeting .......................................... ......... 71 ........... Total number of shares voted against the resolution ...................................... .. ./VCJ!VliZ .... . 

l hereby certli'Y that this Is a true and correct report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
•·••above mendone4; (b) of tb1t '\lote and (c} of the re111olutlons adopted at 11ald meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

. ~ by. each Is on flte In the bank; (e) that voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
: .. ••• the !!tock of this b11nk owned by such holding company afflllate11; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
· ~. o:f stock held by this bank as sole trustee Were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said · ',,~II' 'by this bank; and (l) that. ·no director, other officei:- or employee acted as proxy at said meeting, (1' p 1 

~. ,Ol' B4NK '"), i, 11&0 7'": ·········:s:·'.!-:l., .. E.N.o..clf~ ......... V ....... &. .... ~a.s.h.,.!Z.C.. .............. ~t. 

·$t-rtbed ~nd sworn to before me thls ........ t: ......... ::= .. day of ... Cl .. ~~ .............................. A. D., 193 ......... JL?_ "JAA ,:? . / 
:. "':~. ~< ~()T'All.¥ 0 ................ -";.~:'zf.'t?. ..... [~f., ...... C...2:?...f?...C.l.1. .. 9. ........................... Notary Public, 

,, ', ' - -- - ___ .,. __ 40 __ ,. ~ ~ ~. ~j..a.u ~ ~~~ /~'36 

·'',:11Jate ct Wsa11si:pp:l 
-~P-.J'tmen t of :Sanl': S\l.pervision 

. . ,,:' J'&Ck$0tl 

tJtalt;}:ompaollert State .of Mississippi, do heresy cert1tT t.b.at 
,, .. .•.. . ff;1,.-u«•tat to the Charter of Incorporation of M•roha.nte & 

tf ta·. ll ..:'- •.·. ~- · "f1rl~ .. , .. 0#.J0i:·f Whe;re. in 1 t is proposed to inorease the cap1 tal stock 
. . I& .. a_... .- " e l'WI • .. :;·o ,•wD by the issuance of $5 9 000.00 of Preferred St k 
the pre-v1s:f.01ul ot Seot1ol!l 5. of ml.apter 146 of the Lawe of the State of Mississi 0

~ funder 
t:11.e ~•J':J;tf4r1"-ana 0011ttflllt111.neouely therewith to reduce the common capital of siia b~~k 
f:rem #101000t£'-' to J5,000.oo, making the. total capital of Merchants & Farmers Bl.llk 
~o.ooo11 oot p.ooo.oQ ot whieh t:, Preferred Stock and $5 000.00 is common stock and I do· 
I.• r• b7 ap:,r ••• i.b• .p.ropo.l'e4 ame.nd men t • ' ' 

.. :,. , , tt.irea ud er fD1 . han.d and tbe · seal of the 
.. ti-, fit ~1, 1935. (SEAL) 

·' :;;;.·~;:;,.,,;,.;,::21~--·J,, 

Department 
M. 

STATJI; OJ' MISSISSIPPI 
BXEOUTIVE OJl'FIOE, Jookson 

of Bank Supervision, this 18th 
D. Brett, State CompDroller. 

-·······- The .. ~ithln .and .• ::::::.~:::~:.:~.~ .. to ~~ion ~·····~~,?3;;;;:;u·······.:::::::::······································· ............................................... . 
111 hereby approved. J / jJ_ . ,,,, n • 

Df TE&T'll\!fONl' WHER'.ttOli', I have bertunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this ... .'~ .. ¢.?. .. ~day of .. Cit..t..,,'!:U,~~~ ..... 193.~~ 

ff ,Ul!I GOVl!}RNOR. SENNETT' CONNER, Governoi-. 

, ,,.- WALKER WOOD, Secre:;i ot St~~e. . 

.~i ~ ....• ::···2::_:·t.:: ....... -:-....... 111,~f 
• . ·,,···\'·&··~~~· t>, :-.~~, .. ~;µ,'JiJ~C;(,,: .. ,..::. .. , 
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RECORD OF CHARTERS 34-35---STATE OF MISSISSIPPI 
TUCKER PRINttN<.'I HOUSIC JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR t!ONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERR.ED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

TH e: NERt! HA wrs_~ __ J-.q ~rrr~Rs BRN'K... or: f"c~J) 
(Name of Bank) 

(City) (County) (Sta,te) 

RESOLVED, FIRS'r, that the capital of this Corporation be increased in 

provisions of Section 52 of Senate Blll No. 227, Laws of 1934, making the total 

the sum of $ .... ~t . .O..e.9..dP. . .P. ............ by the issuance of $ ..... 5.J .. 0..e .... Q ... ,J? ... ~ ...... .... of preferred stock under the 

capital of the Corporation $ .... J.S";. .. e.e .. !Q ..... O..<L ........ .... , of which $ ..... -5., ... ~.C>. .. 0., ... t!!. .. !?. ................ .is preferred and 

$ .... /..~ . .C .. C. . .c? ..... ~.42 .......... .is common stock. 

R-.e.-s~ive,<l .. , .. · .. seponq llt:,itiJ,l,ij.,~, under ~h~~ ;J;)t_e·,i~.r~.n.~~,-•:f.1&·f i!'!: t ~ .. ;.., t,ae :,c;,omrq®~ C41P,.it~aL sti~~-,,ti 1 hr 
thil3,'.' Cd,#l)t,ir~~tp,nr ·b·e"cre~dttced in'· the ·a-u:rn- oft:$ 'a-X'i't><i /oe· · · ·.~ 1e·a-,:tng the· ·teta1' 0 ceirnn11,n cll.~'fital 

aft~=~=~~~d~e~~~;~~
11t~t ~·ea,~t~fli~ti~~,·~;tt ~s~~t'~ 'sh~i'i be made t .. o th~·-'siar~hold·~~; sf the' 

Cerporatien by reas0n ef the reduction of the common capital ~tock of the Corp0ration, but a 
sum eqUQ.,l to the amount of said reduction shall be used to charge off or write-dawn losses, 
sub-standaad and/or non-acceptable assets andJer shall be transferred t0 surP.lUS or undivided 
profits in ~cc@rdance with the requirements of the Federal Reserve Beard and7er ~~ 

crt r=>~w. • ~ ..... 
0 Iteselv"ed, ?ourth, that uhe K?iicles @f Incorporation be amended by striking eut Article 

, and inserting i'l'l''trll!Oe theretf' the following: "The Board of Direot@rs shall 
_c_o_n_s,.l-s~t-®""'lf_..au_o'""''"n number of shareholders, not less than five nol7 more than twenty-five, as 
from time t• time shall be determined by a maJerity of the votes tg which all shareholders 
are at the time entitled. A majority -of the Hoard of Directors shall be necessary te oen~ 
stitute a querum fer the transaction ef' business." 

Reselve4• Fifth, that th.a Articles of Inc•rp0rat1~n be further amended by striking eut 
Articles.· , and inserting in the place thereef the following, 

• ' ' • • I • 

tion, and shall nOt be uao1e 1ur cu::i.oc~.:.uu.::.uL:-J co restore 1mpa1rments in the capital of the CorPoration. 
(3) Dividends on preferred stock,-The holders of preferred stock, In. preference to the holders of common stock shall be en titled to receive, when and as declared by the 

' - ~ 
Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article .................................................. ) accruing after ..... ~ .. 8.N.l.!BRY ...... .Z .. ,,,. .. _ ........................... 1936° 
(2), (hereinafter referred to as the "Recapitalization Date"), casn dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more.. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of Issuance of such share; provided, however, that, in the case of any share of 

suelr stock issued after~~~ ......... L ......... , 193 .. ~ ..... (3), such dividends shall accrue on such share from the Februar~ 1 or August 1, as the case· may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ................................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ...................................... would reduce the outstanding capital of the 

Corporation bel<;>w the minimum amount at. the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accrumg after· the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
thE\ holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ................................... , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determ!µed for each six months' period ending on December 31 or June 30 by· deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, .and undetermined losses, but. to the extent only that. such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by tl),e 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted tram gross earnings in determining net profits available for the dividend and retirement requirements of tile preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .................................................................... , 193 ............. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. 

All recoverie's over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits,-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment into the, preferred stock retirement fund (referred to in section 8 of this Article ...................................... ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggreg·ate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article .......................................... . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stoclc shall be called or purcha:ie!1 for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after g1vmg effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $..\ .. 9. ..... '?.~.~ .. r .... 9. .. ~ ............. (5) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase,-Subject to the provisions of section 7 of this Article ....................................... , whenever the balance in the preferred• stock retirement 

fund shall amount to as much as $ .. ../.1 ... l?..!?.~., ... !? ... ~ ............. (6), the Corporation shall (unless the Board of Directors shall elect to use tlt'l entire amount of such balance in the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at tlle!r respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
oarned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days a!ter such expiration, subject to the 

provisions of section 7 of this Article ........................................... , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(6) This f!gUTe, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure w!II be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ......................................... , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement tund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ....................................... , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required bY law, by paying for each share to be retired a retirement price equal to- the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation, such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payme'!t of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and If required, properly stamped for transfer, In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shal! cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-third-a of 
tho shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of' Banks and such other conditions as at the 
time may be required by law- " -

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ................................... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from tin:,e to Mme to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class ·shall be required with respect to the retirement of preferred stock; 
(c) The name ot the corporation and/or. the place where its operations of d!~foutt an7thdep~sit are to be carried on may b·e changed, but this clause shall not be con-

strued to abridge the powers of the Board of Directors under appl!ca e aw w re erence to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from ilmf t~ tim';._/n an~ rh~f respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferre s oc rem ns ou s an ng; 
(e) The Corporation may be consolidated or merged into or with any other bank; 

:4 



(:f) All or substantially all of the assets and business of ·the Corporation may be sold or otherwise disposed of; 
(it) •n1.e Corporation may go Into voluntary liquidation; and 
Eh) Any plan or uorganlzatlon ot the Corporation may be carried Into effect-

'.l'rovtded, however, that if and as long as the vqttng rights of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
aM the tab- value of Ute a11sets of the Corporation as determl.ned by the Superintendent of Danks shall be less than an amount equal to all of Its liabilities, Including all capital 
·e~cJil outstanding, any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
t'1 Whnlh the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
Wftbout the approval ot the Superintendent of Banks. · 

(ll) Pi'IJeMptlve rlthte.-fn case of any Increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
fcl'W subsctiptlon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
tl'tem NspecUvely, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
iJtnta exerofsable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
*1Q~tib.ct for, snch shares shall be offered .tor subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
number ot .such Sll,ares held by them respeQtlvely, and notice shall be given as above provided. If at the expiration or both of such subscription rights any of the new shares have 
!,!~_b;'len 11ubt1crt}lJ1d .for, ...-.uch unsubscrlhed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the -« of ;i)irect8hl may:· detel'mtne. 

:,.,., (ll!) Vtflll(t rlghte;.-(a) Except (1;9 otherwise provided· 1n sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 
emutled tilt 'tote on all matters one vote for each share of stock of any class held by him. 

(b) :tn all elections of directors, ea.ch Roider of stock of any class shall have the right to vote the votes allocable to the number of shar.es owned by him for as many persons 
aa there are directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
~il!I flJhall equal, or to dlstl'ibQte ,such votes on the same principle among a!I many candidates as he shall think fit. 

(o) ln case as nuu1y as two semi•an;1;1ual dJV!dend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 
(6Zi!luslve ot any such ·dtvlllend which mi\Y be payable at any time within tjl.ree (3) months from the date of issuance of the preferred stock), then, and until all arrears of dlvl­

. dendll 11110n the preferred Btock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
'. 4i!Plal'ed and. funda .set apart f<1l' the pay~eqt thereof, the holde11s of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 

· ,ot.,~e vote11 to which the holders ot comftloW stock, as a class, are at the time (!ntltled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
wh'*'lt bt8 c1-trs I& entitled. 

· (cl) At any time while the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

~--~-~---·• any one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
,. and: their euccessore elected, by tbe affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

: (13.) Other voting ,lghts-If at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbers of shares of preferred 
,ttodl at Uie tbne outstandlng-

(a) The COJl"POi'atlon shall be 111 all"ll"ears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
&wtared) on the preferred stock (exclusive ot any such dividend whtch may be payable at any time within three (3) months from the date of Issuance of the pre-
ferred stock): or . 

(b) 1,'he .amounts paid Into the ,prefer:red stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
amounted 1111 the a«!lll'e&ate to five per cent ot the maximum par value of the preferred stock at any time outstanding (whether or not any such st-0ck shall have 
been subsequently .retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
&fnce January 1, 11186; or 

(C) 'l'hf :fair value ot ~ asset. ot the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance C:::orporatlon 
· (Which may be made by the Reconstruction Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or .as deter-

~ed by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 
· ·.. (d) 'rbe Corporation shall violate or :(all to observe 1/lnY of the terms, provisions, or conditions of Its Articles of Incorporation- ·· 
Olen alter written notice from Reconstructldn Finance Corx,oratlon of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above •n eonthlue: 
. . .(1), All directors, officers, and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
JfuJ4en• of a 'l'na,fol'lty of the shares of preferred stock at the time outstanding. · 

. · .. ,,U) In case R!loonstl'uctlon Finance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
-~ O( tli.e C:Orpom.tion Ill regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
·r, .._q.ueatet'f' by Reconstruction Finance Corporation, replaced with a dlrectQ¥, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
lll!UCle,: then, and until such removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
: .• tt:i'll/lil twice the number ot the 1'otes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
.,... .. 91 the vot411J to. which his class Is entitled. 

··· · (il) ''the Corpotatlon shall not directly or indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a ter~ long~r 
one year. without :In e.ach case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights m 

thereto. b:, the holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
'3 ot Senate :am 227, Laws of 1934. 

(4) 'l'l\e Corponi.tlon shall not lneul' Indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
•. erred 11toek at the time outstatidlnar or a written \talver of voting rights. with respect thereto by the holders of such majority, but the lndebtedne~s herein referred to ~hall not 
hf,. ®Jl$U'Ued to Include tbe lseuance of· circulating notes and/ the acceptanoe of time deposits, which may continue to be accepted by the Corporation, under such conditions as 

·· ma:, -.i. provtded by taw. ' 
(lf) Aitht• of preferred- atock on 1.lquld-atron.-In the event of any recelver$hlp, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

.OJ' 1:11:VOlllnt,.ry, betofe any payment or other distribution, whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
llllaJl b\l enUtl• to reeelve, tor each share ot such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether w: not illaHl.ed or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
~~e 'lll"ith law and these Articles ot Jneorporatton, whall not be deemed a llqu14atlon, dissolution, or winding up of the Corporation within the meaning of this section 14. 

~

. , •• .,....,.,.._.~........................ (a) Offlcera ...... The Board of Directors shall elect one of Its members President of the Corporation. The Board may designate a director in lieu of the 
t to be J:)halrman of the :Soard, who shall peli'form such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
one of WbOln .shall also M a metnlrer of the Board of Dire(!tors, and who .shall be authorized, In the absence or inability of the President from any cause, to perform all 

aC!t.lJ 11na duties pertaining to the office of president except such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
a:,,4 tl'erka a111 may ,be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
to ti.~e llj'lllU'ie ti> be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

{b) Pewera of 19:oard of Dlrtctors.-The Board of !!trectors shall have the power to deffne the duties of the officers and clerks of the Corporation, to require bonds from them, 
· :1:·.· - to .I.Ila the .. penalty thereof; .to regulate the manner In Which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 

. I' tlleln t\J. ~e, not inconsistent wtth la.w and these Articles of lncorporaUon, for the general regulation of the business of the Corporation and the management of its affairs, 
· ' · lfelMll'IUIY to do lind perform a.II acts tha.t lt may be legal tor a bojj,rd of directors to do and perform acc<Jrdlng to law and within the limits of these Articles of Incorporation. 

• . h ....................... , ...... , Special meeting• of llhateholdere.-lllxcept as otherwise epeclflcally provided by statute, special meetings of the shareholders may be called for any purpose 
11, um• bl!' the Board' qt Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

not leflJB than ten ta:rs before the Ume fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
001111 of the Corporation, a notice eta.ting the J;>IJl'Pose of the meeting, Such notice may be waived In writing. 

, .l!l()LVJl!D, -~. that each shareholder of record may llubscrlbe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
to the numbef of llha.re11 of common stock ot the Corporation standing on the books of the Corporation In his name; and 

SEV-11111 rH . · . 
Bl!JSOLVEt,, lll!lilB. thl!.t tile Board of Directors through Its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 

· -st.ock at 8Ullh prlae (not less than the par value thereof) to Reconst.-Uetlon Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem 
~ . 

·' At a meetbJI' of the shareholders ot .............. Jtl!?.-f.S-.h9:~h. ... i~~r..m.~f.~)1~!'.!-:\s. .. 9.~ ... '3.SY. .. ':1. .......... , .......................... R.q.J?..U .................................. , ..... P.lt.S.5.J.S.§. . .1.E.t:'.l.. ....................... , 
. . ,..~ (Name of Bank) (City) (State) 

l'iM4 ila'-';Ig,_""'w,.·"-l'.·&· .. J.:::: ............ l93.~ ............................... days notice of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

by .the t011oWSna- vote,-the affirmative vote representing ................ % of the total number of shares of capital stock outstanding. 

'l,+(ltal •umber ot Shares ot capital stock...................................................................... . .... 'J,o .c......... Total number of shares voted In favor of the resolution.............................. . ..... /~-o/ .... . 
Total number ot sharh repHsented e.t the meeting.......................................... . .. lb 1......... Total number of shares voted against the resolution...................................... . ............. ;? ........ . 

l hereby cfflffy that this IS a true and correct re!;>Qrt (a) of the number of days notice, given by registered· mall, of the meeting ot shareholders of this bank held on the 4"• above mentioned; (b) bf th& vote and (o) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
by each ts on tlle ln the bank; (e}. that voting petmlta were Ptocm;-ed from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

, , Qf, the stock .ot thfa bank owned by sueb holdlq company attlllates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
M stock held by thts bank as sole trustee were Vbted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

....... bank; a"6 10 .... - ......... , ..... ;;Ion ~ ompl<,y,o ao<od = "'°"' at ,_ mo,Ung. ·-·-J ... li. .... u.lkclAt.~ ...................... "'°"ldenL 

sworn to llefor& me thls .......... Z.:::::: ....... day oL 1.~~·······················A. D., 193 t. .p / / cY2,.A. ~c 
. ~······· .............. eS .. , L ........ · ................................................................................ Notary Public . 

. , :;rr~'.='~T,~n~s~1~1-~~~~ ~c;.. ,s~ rf36, 

..... , J~.t• . a;t :at:t1a1.ssipp1 !r,,-,,c..,, JA,4JM.,, //(:)/ c'1c. e, 0 -tii 
l)epa:,-t1teat of :B~nk SU.pervision. c.d (f~c. • ~7-~~ 

. . . . .. . .rackson. ., . , ~A2 df. 
·.·. ,, ... , .... . •.·~.·.: .. ,.• ..• • ~ •... ·!L .• :er .. • .... tj1 .'.· i•t• .. Com·····p·i··.'11.· ol. l•l", State of Missisoippi, to hereby certify tha 7 llt1t• ~~•4 . .,.., Jl'-~ptlt4 ame.tl.clmerrt tt, lih& Chartei: of Inoorpora tion of The Merohan ts & , 
,,.,,.,~, Jl.d o~ left., men. ~•i1Saipp1, wherein it is proposed. to inorease the capital 
etoot et eaid bi.It ln t~e •um of to.000.00 by the issuance of $5,000.00 of Preferred stook -•it tlle ,rov;t.1140111 of S••\itn 68 ot Ob.apter 146 of the laws of the State of Missi si 
lt.i:, tl:tt 1,a.r l?k,. -.c1 0011ttmp.era.neous11 therewith to reduoe the common oapi tal of r-T::"-h=e==-­
arokants & :ra;ome.r• Dant of Boru flp,000.00. $5,000.00 of which is Preferred stock a.nd 
tl,000.00 ta f0r-.oa. Mook, &114 I 40 .nereby approve the proposed &lllendment. 

Glftll o4eit lllJ hand IJ'ld the Jeal of the Department of Ba.nk supervision this 18th 
t11 ot Yebna.r1. 1935. (SEAL} M. D. :Brett., State Comptroller 

...•. ·- ....... .... . -····· .. --~-·~·-·•• ~-tton,v.,- General. ' __ ,. 

STAT'1 OF MISSISSIPPI 

"l'll,e w:lthi:n and foregoing ,Amendment to the Charter of 

BXBOUTI"' OFFICE, Jaokson ~ ~ 
Incorporation ot .... ~ ..... ~.~ .... 4-......... ~!!?..~ .... ~ ...................................................... . 

" I& tlerebi appro•e(l. ' ----- · .................. 7t .:-' 
tN TEl!l'I'llltl'.()fl'Y WJJEBEOF; I have hereunto set my hand and eaused the Great Seal of the State of Mississippi to be affixed, thls ... ~.e ....... day ot .. l~ ........ 193.~ 

>B1' 'J'D OCWli!RNOR. SENNETT' CONNER, Governor. 
,! ,., ' . 

WALKE:Et WOOD •• $eOJetary of $tate. . 

,·,~~: .ft:~;:: .. ~.f., .... : ..................... h ... ~1,a.£ 
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RECORD OF ·cHARTE_RS 34~1-~~::-,STATE OF MISSISSIPPI 

:~etted J'orm of Amendments to Articles of Incorporation for Continuing Mississippi State Banks and 
;: · flt'tlSt Compan1e1 issuing One Clase of Preferred Stock. · 

Proposed Amendments to .Articles of Incorporation of 

HmUlANDO 
(CI'tij J I (County 

MISSISSIPPI 
(State) 

<' ..... , .l1esolved First, fhat the capital of this Corporation be increased in the sum of $50,000.00; 
. \)' tb.e iaejµili~ of tso.000.00 of preferred stock under the provisions of Section 52 of Senate Bill 
•••• 21?, t,awa ·of 19!4, making th.e total capital of the Corporation t100,ooo.oo, of which $50,000.00 
ii pre:te rrecr and teo, 000 • 00 1 s co rem on stock., 
" Beeolved Second, !hat the Articles of Incorporation be amended by striking ou:IJ Article 2 ,m1 uaei,\4.ng 1tt place there of the following: . {, ,. · . "fh• Board of Directors shall oonsist of such number of shareholders, not less than five 

:·tor mo,e than twentyy.f1ve, as from time to -time shall be determined by a majority of the votes to 
6.ich $11 ·ua:re!U>ldere are at the time entitled. A major! ty of the Board of Dire otors shall be nee 

.. ,f·,••UJ to •on1t1tute a (G.OJ'U for the t:ransaction of business." 
··· Reeolved !bird, fhat the articles of Incorporation be further amended by striking out Ar-

\,Jtolea a ua inserting in the place thereof the following: 
,,.,. .. · . ·, • (l) AmolUlt• classes, and shares of capital stock.---The amount of capital stoclc 
('.,fl- .. ·tla• 101,iilfon shall be t100,ooo. 00 1'1 vided into elasses:c::and shares as follows: I 
·.:,·;·.•~.·.·.·.· ... ·. ·.· ·.· a) f&o,000.00 par value of preferred stock (subject to retirement as hereinafter provided!.) 
>1.'.9l'ft4tl into 400 abe.ree of the par value of 1125.00 (1) each; and 1 

' · '.· .. (b) 1001 000,00 par value of common stock {sub Jee t to increase upon retirement of preferred~ 
,totdt ae provt«ed imr the second paragraph of section 4 of this article ) divided into 500 share~ 
ff ~ti. par value of 1106. 00 each.. - i 

ffS·) A.l•ll•all1l1'ly of s.toek.---!l'he holders of preferred stock shall not be held indi viduall:t 
,tlJ)onnble aa aiiii Jiollfe:ra for any debtal contracts, or engagements of the Corporation, and shall nJ>t; 
I• l1abl• tor asaeaaments to restore impa rments in the capital of the Corporation. 

' . ·(J.) :I v14en a on refe red s,.ook .... --The holders of preferred stock, in preference to th$ 1 

ft•• o~ common s oe • a a e en e o receive• when and as declared by the Board of Di rector~, 
Of ae.t prottts ot the Corporation (determined as provided in section 5 of this article__,_) ac- 1: 

M atter .. . , ·19a (2) · (hereinafter referred to as the "Recapitalization Date*), cash ! 
'len~a thereon lo anc1 inclua!ii'g Jan'&&t'J 31, 1935, at the rate of four per cent per annum of the 
·,-ala thereof; and no mor•• and thereafter to and including January 31, 1940, atx the rate of 

..... et •na one•halt per cent per annum of the par value thereof, and no more, and thereafter at the 
:,;Ji,te of to-art per cent per annum ot the par value thereof• and no more. Such 41 videncis shall be pay. 

;;), :~e eed,•aanually on e'aoh 1ebruary 1 and August 1, and shall accrue, as to any given share of 1~h · *• t:rom the elate ot ia•uanee of such share. Such dividends shall be cumulative, so that if 41v-
. ·· a at the full ,a.tea required by this section 3 to be paid on the preferred stock shall .not ha"f 

· )a!C .fiJ)on or deolare4 and eet apat,t for auoh preferred stock• the deficiency shall be fullz, pa:1 
. elve4 ahd set apart before any 41vidan« or other distribution• whether in cash. property• stoc • 
,ethe:rt1••• ehall be declared, ordered, set apart, paid, or made in respect of the common etook. 1 
itltUU1s 04· the preferred stock shall be deemed to accrue from day to day. t1 

:.,/.;,.' -' .... -.. · t•> l)ivlde.ttie on common sto9k.---Di.vidends or other distributions whether in caah.• proper y, -;~•*> or ot'1•.rwlae, shall, so !ong as any sharesolf preferred stock are outstanding• be declared, or 
:J•,tftr .. , ai,ert1 paid• or made in respect of the common stock only out of the net profi ta o:f" the Cor-

_,;:lt!t~i:;._!determ ned as provided in section 5 of this article ___ )accruing after the Rec&))i taliza ... , . 

·· ·. . It a1.1y retirement of' preferred stock would decrease the outstanding capital c)f the Corpor$.-
.. :lt 'below the minimwn amount re1u1red by law, the Board of Directors, prior to or simul te.neously I 

moh re tiremenl, ehall transfer an &p!Ou.nt equal to the aggrergate par value of the pN:ferred stotk 
.retired from reaervee set i:,.p for the retiremen, of preferred stock to a special rese~v• tund for 

,, paymeat. of eommott stock dividends, and. shall declare on the common stock, out of S11oh special re 
..._ fwlc1 • a dividend payable in common stock 1n an amount equal to the aggregate par value of the , 

·. te.i-red stock so retired, and the eharea of common stock required for the payment ot any eu.ch stoc • 
Yl4tn4 sl:1&11 be isa'Wlble wi ihoul. any further vote on the part of the holders of stoek ot any class 

;-, an, tvther approval on the part. of the State Comptroller. 
;i;,, ·.. . (8). term nation of net rof'its.---For the purpose of this article , , the net profits 
r~il~ •·t loss (aa a n s e rom Ul'P o arms •net profits" and "net loss" 112. S-&porta required b 
;f':'~•· State Gorn»t:.roller et the Co:r»ora tion shall be determined for each six monthe • J•YiN ending~'De- 1 

;je11)•r •i or June IO by de4ulii.fagg:trom the gross earnings from all sources for euell ]')&riod: ~ 
· · · .. ·•. , (a) ~l expensee for au.ch-period1 lb) ill 1n terest accrued during ntth period; (o) ill los ea 

'':, .. 4'.•~.ne4 4v1ng au.th period• and such charge-off's and write-downs ot ass••• and transfers to re- , 
, · •••••• (wltethel' from income; undivided profits or surplus) for such perio4 (1aolll41ng all charge-off , 
;, .• ite-4ewna and tJ'anateta to reserve, i-eq'U$s ted by the State Comptroller tf!~ neh period) as may be 
1
7,rr,4'8on,'t>lt neoesea17 to .ma:te proper provJsion for doubtful assets• deprecia ti•n • and undetermined lo s­
}t,:l'.t 'bjJJ to •he ntent onlJ that hob lot1ee, determined or unde terminet, oharae-offs, and ~;t~,_"24.Q.wn. 
J .. tti:. au~t• exoeel re1erve1 previous11 set up therefor in such period or an7 pior period, orA'1i.n:a!lova ed 
/; 1~le,rveat. (t} >rovie1on for all taxes for such period, including taxea uaau.red by income and taxes ·"..l•••• on the 1dner,h1i, of stock 1.n the Corporation paid or payable by the Corporatio~ for the •••oun 1 ~,t, thueheldere, without prejudice to suoh right as the Corporation may have to recover the samef 

',h'ah transfel'a tor such period to surplus as may be required by law; provided, however. that . 
··· aa•fera to earned avplue as reciuirea by section 7-(b) of Senate Bill No. 227. Laws of 1934; shall I 

Mt-·••· teluoteJ frotn oo•e ear.nings 1n determining net profits available for the 41v1dend and retiret, 
t :teiatuit the ret er ed s took and i 

r r p Ya ue o . ~ p e ene s oc w e xe y orpora- l 
e t elates on Whie . t e es of I.no or oration amended b shareholders. l 

· , ••·- ost any, e erm 11e · n teeor ance w e prov a ons o a seo on ., accrue l 
iAOI th.··.e Reoap1\a111.ation )ate. ao4Sumulated to aarl exls:U:gg at the beginning of suoh periodl providr' 

ti ._ h.owtver that ao deduot1ona from gross earnings for the six mo111ths period ending .. ii .. ·. iwJ, (i) n1•·d be made. by reason Of' any charge.offs or write-downs of assets or 'X'tr~an~s~flil"'e~r .... s~t!'"'"o-r""'e--I 
1e:1'fll iiqu.tre4 h7 the .state Comptroller and approved in writing by Reconstruction Finance Corporati n 

. •de on aooounl of loaa ino~i-ed prio.v to or depreciation in assets existing at the Reoapi taliza tion .... ,.. . . 
f,Mlli • 

·. -~1 reooveriee over net.book value on assets previously charged off or written down or against 
wMeh nael've1 ha.ve been •et up• and all tieanefers from reserves to surplus or undivided profits (ot er 
~- ,,.l'lstera made to· reflect r~cover1•s already treated as gross earnings), shall be considered grd>ss 

' ••mJga tott ihe ·rtapeo•1ve pe:l'iocls during which suoh recoveries or transfers are effected. I 
; ... . fl·l ~&o&li&B .of A!- 1:rotit§,1,,, .... ,.. long as any shares of preferred stock are outstanding; theJ1 

fes-pera,nn, oneacdi,mru,u•7 t and ~t l (except that, as provided in paragraph (b) hereof no 
':t~11ent't ahall be i-equJ.re4 pusua,n\ to the provisions of such paragraph prior to August l, 1936), s 11 
,IIPJ., the net ,,.o,1t1 of the 00orpora·t1on for the six months' period ending on the next preoeling De-
J,,f41Ml' 11 or Jurie 30• ae the case may be, to the following purposes and in the followinf order of ! 

\',!i~~i···:
17

lo···.· .. the paJlft•. at et··f1:1Y1«,ac1J .. •. Jl··.th.· e o.utsta.nding pref .. e .. rred a. to.ak toorued. to .suob· .. Fe·b· ·ruary 1 or~,· 
•• the o~ ,,tlu, pa1me.n.t into the preferred •"•Jr retirement fun4 (referred 

: ... '. · , ':; " :"n ..ll\6U,1i l 1936, o:t • sum. 1q.ual to tnr••*ct¥:r1lera of •n• pe 
l .. ~ .. ; .. ,:., .. , :pre{err,4 •tock au ~!."'_!1;~.~, qD,t,standing. a1ul ,a •.tola.,!fbFUA~1 

Ii 

I'. 
. 

I 

II 

I 



' 't t'- \frjf$.,,&.·~ 

____ , ____ _ - - ~;-,:~.~'.'. '._'. ,::::,::;:::: :: •, • - '" *, -• =-':' 0 w,w! '\i*i';";,,4tff#WA , g ! @= :~:,,&,«,:,:: : -
497 

RECORD OF CHARTERS 34-35-.... STATE OF MISSISSIPPI 

1 and A11t,0'1.l.St 1 thereafter, to and including February 1, 1940, of a sum equal to one-quarter of one 
per cent of the aggregate par value of the preferred stock·-at the time outstanding, and on eaoh 
February 1 and August 1 thereafter of a sum equal to one-half of one per cent of the aggregate par 
value of the preferred stock at the time outstanding. In the event that the net profits of the 
Corporation shall on any such February 1 or August 1 be insufficient to permit the payment into such, 
preferred stock retirement fund of the full amount hereinabove provided for, the deficiency shall be, 
ful}y .. p~d_before any-net profits of the Corporation shall be thereafter applied to any of the pur- ' 
pos~rfeclfied in this section 6. (c} ~o the payment into the preferred stock retirement fund (re-
ferrea to in section 8 of this article ____ ) of a sum equal to forty per cen~ of the remainder, if, 
any, of such net profits: Provided, however, That the aggregate amount paid into the preferred stocki 
retirement fund in any one year in accordance with the requirements of this paragraph (c) neec not i 
exceed five per cent of the maximum aggregate par value of the preferred stock at any time putstsnd~ 
ing, whe~her or not any such stock shall have been subsequently retired or the aggregate par value 
thereof reduced in any manner whatsoever; Provided, however, That unless otherwise elected, from 
time to time, by the Corporation by action of its Board of Directors, it shall not be re g_uired to '. 
make such payment into the preferred stock retirement fund required by this paragraph (c} except from 
such net prof~ts as may have accrued from and after December 31 1935. 

Subject to compliance with the provisions of section 7-(b) of Senate Bill No. 227, Laws of 
1934, any,balance of net profits for any such period may be applied from time to time to such lawful 
purposes as may be determined by the Board of Directors, subject, however, to the provisions of sec-
tion 7 of this article __ .,... ' 

(7) Ltmitations on retirement of stock.---Except with the approval of the State Comptroller no! 
preferred s ock shall be called or purchased for retirenent by the Corporation unless the then un- ; 
impaired capi ta.1, surplus and undivided profits of the Corporation, and the ~e tiremen t funds provided! 
for herein (after giving effect to the proceeds of the issuance of any stock issued to provide fJl,nds; 
for such retirement) exceed $128,ooo.oo by an amount at least equal to the swn necessary to effect 
such retirement. No shares of preferred stock shall be called or purchased for retirement unless 
all accrued dividends (whether or not erned or declared) to the lividend payment date next preced­
ing the date of such retirement shall have !Ill~ been paid on all sijares of preferred stock at the 
time outs,anding. 

(8) Retirement of referred stock b urchase.---Subject to the provisions of section 7 of 
this a:rtis e._ __ , w enever e a ance in e pre e-rred stock retirement fund shall amount to as 

'much as $1,000.00, the Corporation shall (unless the Board of Directors shall elect to use the en­
tire amount of such balanoe in the preferred stock retirement fund for the retirement of preferred 
sto.ek by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage 
prepaid, to all holders of record of preferred stock at their respective addresses as shown on the 
't.1ooks of the Corporation, a notioe specififying the balance in such fund and stating that the same 
is available for the purchase for retirement of preferred stock at the lowest prices (not in excess 
of the par value thereof and accrued dividends thereon, whether or not earned or deolared, to the 
date of purchase) offered within twenty days after the date fo such notice. At the expiration of 
such twenty days, the Corporatio~ shall apply such balance to the purchase for retirement of pre- , 
ferred stock, if obtainable, in accordance with the terms of such notice. w•thin ten days after J 
suoh expiration, suvject to the provisions of section 7 of this article _ _,,_ __ , the Corporation sha~l 
call for retirement in the manner provided in section 9 hereof, the largest number of shares of pre- : 
ferred stock which can be retired from the balance in such retirement fund remaining after deducting 
the amount paid or to be paid for the purchase for retirement of preferred stock as aforesaid, and 
shall set aside from such retirement. fund the sum necessary to effect such retirement, but the min­
imum capital shall in no event be reduced below the minimum amount of capital wequired by law. Sub-
ject to the provisions of section 7 of this article ___ , at any time and from time to time the Cor-
poration ma~ make such lawful transfers from its surplus andJor undivided profits to the preferred 
stock re ti.rement fund as the Board of Directors '"'.lay determine. All shares of preferred stock pur­
chased for retirement by the Corporation, whether from the retirement fund or otherwise, shall be 
cancelled forthwith and shall not be reissued. 

{9) Retirement of preferred stock by call.---Subject to the provisions of section 7 of this 
article - • the Corpora§ion may at any time, at its election as expressed by resolution of 
the Board of Directors, retire the outstanding preterred stock as a whole• of from time to time in 
part pro ra ta, or by lot in such equitable manner.,..0oarry out the purpose of this section 9 as the 
Board of Directors of the· Corporation in its discretion shall from time to time determine (and pro­
vided always that the capital shall in no event be reduced below the minimum amount of capital re­
quired by law) by paying for each share to be retired a retllrement price equal to the par value 
thereof plus all _accrued dividends thereon, whether or not earned or declared, accrued to the date 
of such retirement. 

A'b least thirty days prior written notice of every such retirement, stating the retirement 
date and the retirement price; and the place of payment thereof, shall be mailed, first-class pos­
tage prepaid, to the holder of record of each share to be retired, at the address of such holder as 
shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so 
called for retirement shbll be entitled to receive payment of the retirement price of suoh shares 
(without interest) upon surrender to the Corporation, or or after the retirement date, at the place 
designated in such notice, of the certificate or certificates therefor in transferable form, and if 
required properly stamped for transfer. In case less than all of the shares represented by any 

'such certificate are retired, a new certificate shall be issued representing the unretired shares. 
From and after the retirement date (unless the Corporation shall default in payment of the retire­
ment price), all dividends on shares called for retirement shall cease to accrue, such'shares shall 
be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of the 
Corporation, except the right to receive the retire~ent price, shall terminate. All shares so re­
tired shall be canceled forthwith and shall not be reissued. 

(10) Increase or decrease of ca ital stock: Amendments of :trticles of Inco 
By the aff rma ive voe of e o era, v~ ng y c asses, of a eas Vip- hir so he shares o 
each clasij of stock at the time outstanding, and not otherwise, and subJeot to such approval by 
the State Com troller and such other conditions as at the time may be required by law~--

nser e or cem er nex succee ing e Recapi alization Date. (4) This figure, rep-
resenting approximately the unimpaired oapi tal structure of the Corporation after giving effect to 
the issue of the preferred stock, will be fixed by R9oonstruotion Finance Corporation prior to the 
purchase of the preferred stock. (5) This figure will be fixed by Reconstruction Finance Corpora. 
tion, 
· (a) The capital stock of the Corporation may be increased at any time and from time to tiiie 

through issuing additional shares of preferred stock and/or common stook, and/or through the crea­
tion of pne or more additional classes of stock; provided, however, that no vote of the holders of 
preferred stock shall be required with respect to any issue of additio_Mi,§h.Ja;es of common stock 11 
the entire proceeds of such issue are to be used for the retirement ot;tirefeTred stock; and pro­
vided, further, that nok vote of the holders of stook of any class shall be required with respect 
to any issue of additional shares of common stock as a stock dividend, puruant to the second para-
graph of ~action 4 of this Article . in connection with the retirement of shares of preferred 
stock; (bJ The capital stock of the corporation may be decreased at any time and from tlme to time 
to any r:ount not below the a~ount at the time required by law; provided however that no vote of 
the h~l ers of stock of any ciase shall be/required ~1th ~espect to the ~etirement of preferred . 
stock; OJ The name of the Corporation and or the place where its operations of discount and de­
posit are to be carried on may be changed, but this clause shall not be construed to abridge the 

I powers of the Board of Directors under applicable law with reference to the establishment or change 
t:~~~t!~~-o:_ cloain~ of branc~es; (d) ~e~e~~~.J:.~:e~-o!-I~~~:~~r~~ion may be amended at.a~ time and 
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,_..4 .,atoc>k .and common etook so long as,. any of the preferred stock remains outstanding: "(e) The ·qor- ·· 
, · a •1 be c_onsolidq,ted or merged into or with any other bank, or. may acquire all or substantia]!-

. a11 ot the e.s-eete and business of an)' afitza banking corporation or trust company; (f) .All or sub- I 
.atial1J all. ot the asaete and business o:t th,e Corporation may be sold or otherwise disposed of; I 
· ,... fuporat!on may go into valuntary liquidation; and (h) .Any plannof reorgahization of the Cor: 
4"tio.n may be oarried into et1·ect---Provided• however, that .if and as long as the voting rights of 
,JHfernd atoek are iner$aeed 1.tt accordance with the provisions of sections 12 or 13 of this Jr-. 
· • . , ... ··. and the fair value of the assets of the Corporation as determined by the state Comptroller 
· .11:t' Se-, than an amount equal to all of its liabilities, including all capital stock outstanding, t .ef' the ·aetio1us ttpeci:tied in the foregoing paragraphs (a) to (h) inclusilre, of this section 10 m8!y k' 
t•~•n·b7'"tlie :-affirmative vote of two-thirds of the votes to which the holders of all classes of i 

.~a. ,yoting as one class, a:t,e at the time entitled, and nofl otherwise, except that the Corporation · 
f,·aet b• pu'J into yoluntary liqu.idajion without the approval of the State Comptroller. . 

. .. (U·} ~emptive :t1£hts.---In case Qf any increase in the capital stock of the Corporation of an) 
••• ot)leJ'1han '61 way of a s-EQok 41 v:idend • the new shares shall be offered for subscription to the : 
Jclera <>f record of all shares of stock ot that class at the time outstanding• in proportion to the i 

er of eharea ot such stoo:t2 of that class held by them respectively, JJtrmailing, first-class pos-1 
\:f:t'GJai4;, to such holders, at their respective addresses as shown on the books of the Corporation~ 
"'f'erable eubsoription warrants exercisable at any time on or before thirty days from the date of\ 
· ~il1.DJ., If at the .expiration of such subscription rights, any of the new shares have not been 

. ·'9ei+Jbed :tor, auoh share& shall be offered for subscription to the holders of record of all other · • ·•t a,toot of all otber classes at the time outstanding, in proportion to the number of such 
I heeld )y tll&m reepeoJi vely; .and riot1·c~ shall be given as above provided. If at the expiration 1 

\h:, of suob aubsoriplion ioights any of the new share.a havalnot been subscribed for, such unsub- i 
. e4 n11tw sba,res ma7 be issued and sold at suoh price; not less than the par value thereof• to suohl 
••JuHl OA au.oh terms ae the Joard of Directors may determine. i 
\' '.fllH>·f§ibf rishts,---lb:oept as otherwise provided in sections 10 and 13 of this article ___ , 1 

t•r ·.tht• ifff qn 1!, eaeli holder of stock of any class shall be entitled to vote on all matters on~ 
to~ e.a.eh 11d1v, o:t atock of any class held by him. 1 

. . ·.: (I) I.a all tleot6ons of dir,ctors, rach htllder of stock of any class shall have :bhe right to vo~ie 
;,,-.tea. a,lloeable to the number, ot shares hwill.edbpyhll.mm for as many persons as there are directors ,! · 

ee:X.eoted., or te> oumu.late 811oh votes and give one candidate as many votes as the number of direo-L 
.1"tlll1plie4 by the number of votes allocable to his shares shall equal, or to distribute such l 

'fl''tn the aaine principle among as Jl\any candidates as he shall think fit. 1 

,, ".rJt) In ease as many as tw~ semi-annual dividend payments (whether or not consecJ,tilre amd whethe~ 
l.!,,eQaed or: declared} on the preferred stock shall be in arrears (exclusive of any such divHtea(11 

•'l;r be pAJ&ble at any time wi.thin three (3) months from the date of sii suance of the prefer~tl 

1
, lltent f:t..114 un'bil all arrears of dividends upon the preferred stock shall have been paid ad \h~ 
Ylt\~n&d>tl tl:le outstanding preferred sto,ok for the then current semi-annual dividend per1o4 · i 

., ye lteen deola.re4 &\ttd funds set apart for the payment thereof, the holders of preferred a took I 
:,i:ae 0'1\ftan<ling $hall be entitled• as a class, to vote on all matters twice the number of 

, ... > wh1.oh ,ne holders :or common stock, as a class, are at the time entitled• and each holaer of ~-i ,took ehal]. be entitled to a :pro rata share of the votes to which his class is entitled. 
'.;\~;tfl) A.I an1 time while the votee of the preferred stock are increased as prov,ided in paragx•aph 
,'.f>f ,hla seetion 12 or in subparagraph (2) of seotion 13 of this article ___ , any one or m,ore of 
,;JJ.r~otore.· oft1cets. or ernplpyees of the Corporation may be removed at any annual or special meet 
>~:t fha:re.holders, for or without caus-e, and their successors elected, by the affirmative 't'ote of 

:f!il}Jir4a of the Totes to which the holders of all classes of stock, voting as one class, are at the 
~:, .cito•i t-1 ed • ~ 
:;/: .. ·;,(la) O)l)tl" vo'ting rights.---If at ;,.ny time.-1 the Reconstruction Finanee Corporation shall Jlaold::;)1fl 

••• ·thin Senl7.!Ive per cent of the total .number of shares of preferred stock at the time out ... 
iqlf!I' .. •·. . . . 
,fl') .fhe Co:poralion &ball be in arrears in the pa,yment of as many as two se~t~annul dividend 

..... (whethei- or not conaeouti'Ve and whether or not earned or declared) on the preferre-4 etocJ 
,1:we .of any euoh 41Yiclen4 which may be payable at any time within three (3) months· from the dat 

· 'aun:umoe ot the :pre:ter,e,ct etockh •.r 
h .. (),') lh• &11oun'8 Jaid into the. preferred etock retirement fund (referred to in seo~io!i I of this 

11 · ... 1 ,. l. in acoor4anee with the recuurements of paragraph (o) of s action 6 of th1 a article 
alle! ft)n.&ry l, 193ft s~ll...lletehave announced in the aggregate to five pe:, oent of the_m_ax_· .... i 1 

ar Y-.lue of the preferte.d stoolc at any time outstanding (whether or not any auoh stook shall hav 
;JQ."b1e111entl.J rei1r,e4 or the aggregate ·par value thereof reduced in a.ny manner wbat•oever) mul­
itd \7 the number of calendar years which shall have elapsed since January l .1986; or 

· ,,1~ ·the tai.it value of \he assets of the banking corporation as determine4 b7 an examination of 
· blDing col'J)orat.1on by the Reeonstnetion Finance Corporation (which may be uc1e by the Reconstru -

~ ........ -.·~···: .'. an·.···.e. e ... C.Ort>oration on.ce·. in e~c·h·.· o.alendar year if the Recona true ti on F;lne.no• Corporation shall .s , ••. , ·~:. aa 4eterm1ned by the Sta''te Comptroller, shall be less than an aacnmt •1ua1 to all of its 
~'JI;, tl·t!, 1»clu.41ng all capital alock outstanding; or . 
· . · , I") ~· Qorporation shall v1~late or fail to observe any of the term•• pro'Wisions, or condition 
.!te ~oles of Incorporation*-""then after written notice from Recon1t:ruetie.1t Finance Corporation 
't)it eatiatenoe of an1 of eaid oondi 'bi one and so long as any of said oon4111ons in (a), (b), . (o·) and 

,alson ,aa11 con:linue: 
·•, · .·fl;) ~1 41:reoto••• off'ioei-at and employees of the Corporation eh.all r•eeive compensation at rat s 
. ·~Dte4ug noh rqa:,iau limita1ione as may be fixed by the vote o:t tll.• holders of a majority of th 
· · • of preferted atook at the time outatanding. 
· · · (.).tin ca11 1'1eo.a1tnction Pinan~e Corporation, with the approval of the State ComI>troller1 at um• •11 l&Otiff the Oor.,oiiation th-t any direo'lor • officer or employee of the Vorpbra tion s •« t,.7 Jt,-o•at~'l1on 1:tna.noe Oo11>.orat1on as unsa ti sfaotory • and in case such director, officer, " tt•• ia not relllo"Ved. frora otfioe (an4, if reciuested by Reconstruction Finance Corporation, re­

.•. .. 111th a 4ire·clor. JfflQel"t' or e~loyee satisfactory, to it) within thirty days alter receipt ·by 
.?' ...... ,Z') ... or•. ti'°n .. of such n.o.tio• ..• th•.n .• an .. a until suoh removal and replaceme,l¼.t,,shall have been effectedr 

. L .... ·.1•1iera ot :,refer.ea .e,<n,k at the time O"Q.tstanding shall be entitled• as a class, to vote on all 
ma;ttes,e·twice the nuber of the vo'tea to which the holders of common stock, as a class, are at the 
ttjle ea'b1t1ed,. an4 eaeh holder of preferred stock shall be entitled to a pro rata share of the votes , 
,,, wb1eh his .olaas is enti filed. , , 
i ·. . JI) be Corporation ehall not directly or indireetly purchase or otherwise aoquire any real es­
•te tor its own.use. or leaee any r•al estate for its own use for a term longer than one year, with­

. ·,;Wt ill each caae the aft1r•t1'V8 vote of the holders of a majority of the preferred stock at the time 
<:fi:ptqdi.ng• or a written wa~v~r of voting .rights in respect thereto by the holders of suvh majority; 
• ...... ·.·.' .. ".· :14•."•. ho. we·v· ert th. •• this· .1. 1. mi·'t· a. t.1. o.n shall not apply to real estate acquired under the provisions tt nb•4U'fis10.t1a &. and 3 .of fJeot:ton OI of --Senate Bill No. 227, Laws of 1934 • 

.. · Jtl !he Ot>:L'-J)Otat:lon 9hel1 not inota. indebtedness maturing more than one year from the crea. tion 
,1e-'90:t, Without 1he, affirmatiye vot.e of the holders of a majority of the preferred stock at the time 
,ft1ttanG1ng or .a ••1 tten waiYer ot vo'bing rights w1 th respect thereto by the holders of su.-h majority, 
•1111 ·tie i.n4ebtee'l.r1ea1 herein reteri,ed •o shall not be construed to include the issuance of ciroula ting 
:;#le• ud the accept,ence of time deposits. whieh may continue to be accepted by the Corporation under 
· lt,ec-.i1t11t101u1 as may be provided by law. , 

,ill.l.·) :I o . · 11. uidation.---In the event of any receivership, conservator-
); q,, • / g up of the Corporation,. whether voluntary or insoluntary, 

· , i,.wbethel" 1n cash pl"·opert7 · or otherwis, shall be made to t 
·Ipr,.ferred. stock shall _be e.nlf.tled t.o receive, for each share 

' ' --~-~St¼rttt,?\,¾fi. -~_,,it,·-~··'-
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of such stock held by them, an amount equal to the par value thereof, 1Sbls~ erao111a:t e1ru:al tie UM 
~r m1l"1,0 tali.Pi~, plus an amount equal to all unpaid divi~ends thereon, whether or not earned or 
declared, accrued to the date of pay~ent, but shall not be entitled to any other or further pay­
ment; provided, however, that a merger or consolidation in accordance with law and these Articles 

'of Incorporation, shall not be deemed a liquidation, dissolution, or vdnding up of the Corporation 
within the meaning of this section 14. 

( _____ • (a) Officers.---The Board of Directors shall elect one of its members President 
of the Corporation. The Board may designate a director in lieu of the President to be chairman of 
the Board, who shall perform such duties as may be designated by the Board. The directors shall 
have power to elect one or more Vice Presidents, at least one of whom shall also be a member of 
the Board of Directors, and who shall be authorized, in the absence or inability of the President 
from any cause, to perform all acts and duties pertaining to the office of president except such 

1 as the President only is authorized by law to perform; and to elect or appoint a Cashier, and such 
other officers and clerks as may be required to transact the business of the Corporation; and sub-
ject to the provisions of sub-paragraphs (1) and {2) of section 13 of article ____ hereof, to 
fix the salaries to be paid to them, and to continue them in office or to dismiss them as in the 
opinion of a majority of the Board the interests of the Corporation may demand; 

(b) Powers of Board of Directors.---The Board of Directors shall have the power to define the 
duties of" the officers and clerks of the Corporation, to require bonds from them, and to fix the 
penalty thereof; to regulate the manner in which election of directors shall be held and to ap­
point jusdges of the elections; to make all by-laws that it may be proper for them to make, not in­
consistent with law and these Articles of Incorporation, for the general regulation of the business 
of the Corporation and the management of its affairs, and generally to do and perform all acts that 
it may be legal for a board of directors to do and perform according to law and within the limits 
of these Articles of Incorporation • 

• S ecial Mee tin s of Shareholders. ---Except as otherwise specifically provided by 
s ta tu .. t_e_,_s_p_e_c...,i-al mee ngs of e s a.re o d ers may e called for any purpose at any time by the 
Board of Directors or by the holders of at least ten per cent of the then outstanding shares of any 
class. Every such special meeting sball be called by mailing, not le,rn than ten days before the 
time fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, 
at their respective addresses as shown on the books of the Corporation, a notice stating the pur-

, pose of the meeting. Such notice may be waived in writing. 
Resolved Fourth, That each shareholder of record"may subseribe within five days from an1'_after 

the date of this meeting to such issue of preferred stock in proportion to the number of shMes of 
common stock of the Corporation standing on the books of the Corporation in his name; and 

· ·Resolved Fifth, That the Board of Directors through its proper officers, at the expiration of 
"the said five days, shall sell the unsubsoribed portion of such preferred stock at such price (not 
!ess than the par value thereof) to Reconstruction Finance Corporation and/or to such other per­
son or persons as the Board of Directors may deem a~visable. 

At a meeting of the Shareholders of THE HERNANDO BANK, Hernando, Mississippit 3eld on Feb. 
(name of Jank} (City J • ·estate J 

12th, 1935, 5 days' notice of the proposed business having been given by registered mail, all of 
the foregoing resolutions were adopted by the following vote---the affirmative vote representing 
77% o~ the total number of shares of capital stock outstanding. 

Tot·al number of shares of capital stock •••••••••••••••••••••••••••••• 500 
Tota~ number of shares repere~ented at t.he meeting ••••••••••••••••••• Z85½ 
Tota.1.. number of s:U,ares voted in favor of the resolution •••••••••••••• 385½ 
Total number of shares voted against the resolution •••••••••••••••••• NONE 

~ 
I hereby certify that.,\is a true and correct repp-rt 
(a) of the number of aays' noticet given by registered mail, of the meeting or shareholders 

of this ban.~ held on the date above mehtioned; 
(b} of the vote and 
{c} of the re solutions adopted at said meeting and 
(d) that a complete list of the shareholders voting therefor and the number of shares voted by 

each is ori file in the bank; 
(e} that no shares of stock of this bank owned by this bank were voted at said meeting; 
(f) that no shares of stock held by this bank as sole trustee were voted at said meeting; and 
(g) that no shares of stock of this bank held by this bank as co-tr~stee were voted at said 

meeting by this bank; and 
(h) that no director. other officer or employee acted as proxy at said meeting. 

( SEAL OF BANK) T. P. Flinn, President. 

Sub scribed and sworn to before me this 18th day of Feb. A. D. 1935. 

(SEAL OF NOTARY) 
J. F. Congerru9han. Clerk 

Notary blic 

Received at the office of the Secretary of State, this the 20th day.of February, A. D. 1935, 
together with the sum of $100.00 deposite,:~ to cover the receording fee, and referred to the 
Attorney General for his opinion. W 

Jackson, Miss., 
February 20, 1935. 

Walker Wood, 
Secretary of State. 

I have examined this amendment of charter of incorporation of The Hernando Bank and am of 
the opinicm that it is not violative of the Constitution ana law,, of this State, or of the 
l!ni ted States. 

State of Mississippi, 
Departmmnt of Bank Supervision, 
Jackson. 

Greek L. Rice, Attorney Generals 
By w. w. •ierce, 

Assistant Attorney General. 

I, M, D. Brett, State Comptroller, State of Mississippi, do hereb; certify that I have 
examined the proposed amendment to the charter of Incorporation of The Hernando Bank, Hernando, 
Mississippi, wherein it is pro~osed to increase the capital stock of said bank in the sum of 
$50,0oo.oo by the issuance of ~50,000.00 of Preferred Stock unde~, the provisions of Section 52 
of Chapter 146 of the Laws of the State of Mississippi for the year 1934, making the total capital 
of The Hernando Bank $100,ooo.oo, $50,000.00 of which is Preferred Stock and $50,000.00 is Com­
mon Stook, and I do hereby approve the proposed amendment. 

hand and the seal of the Department of Bank Supervis~on, this 19th day ot 
(SEAL) M. D. Brett, state Compflroller. 
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·tlatct o:t nasiea1pp1. 
llxe~t1ve Office. 
Jackson. 

~e within and foregoing .Amendment to the Charter of Incorporation of 

THE HERNANDO BANK 

is Mft~f~by approved., 
.,; . .,., 

·In testimony whereof, I have hereunto set my hand and caused the Great Seal of 

the State of JU.esissipp1 to be affixed; this 20th day of February, 1935. 

Jy the Governor, 

w..a,r wood, 

teoretary of State. 

,Beoordedi 

lfeb:ruary Blst; lt35. 

Sennett Conner, 

Goverhor ' / 
I 
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PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

----~P~ER~H~Y~C~OIIN11.'Y_EANK_ ______ _ 
(Name of Bank) 

NEW AUGUSTA PERRY MISSISSIPPI 
(City) (County) ltatef; 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ .... +.?..,J>.Q.9 .. • .. 9.9.by the issuance of $ ..... ?..~ ..... .9.9i~.9..500~e00ed. stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation ~.!?.., .. ~.Q.9..• .. 9.9. ....... , of which $ ............ t .............................. is preferred and 

$ ... l..9.,-.Q.Q.Q.~ . .Q.Q ... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article ............. a .................. and inserting in place thereof the following: 
"'.rhe Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles .... 4M<l..JL. .and inserting in the place thereof the following: 

4 
············································• (1) and shares as follows: 

Amount, classes, and shar-es of capital stock.-The amount of capital stock of the Corporation shall be $ ... ?.J3..1..9..9.0.~ .. o.9 .. divided Into classes 

(a) $ .. 1.2 ..... 5.0.0. .... 0.0..par value of preferred stock (subject to retirement as hereinafter provided) divided lntol25 ...... shares of the par value of $ .. 1.0.0 .•. .0.0 .... . 
(1) ea<m; and 

---;.c"i:i"itxJ~IE-;6JK!~~K:°iiSJ°i°i~"ii1~ii:xJ:l~:lll'.i:l!'iilaiJf.o ,.. ~~~Bit 
(b) $ .. l.6 .. ,.0.Q.Q ..•.. o.o. .. par value of common stock (subject to increase upon retirement of preferred stock as provided in the_.. second and third paragraphs of 

section 4 of this Article ........ -4 ....... : .... : ....... ) divided into .. l..9..0 .......... Shares of the par ~alue of $ ...• +Q.9..!.Q.Q ............... each. 
(2) Assessability of stock,-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore Impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.~The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ....... 4 .................... ) accruing after ... A.:µgµ.§JJ ..... l.~.J .......................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and. including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate· of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after.,.A-g,g:µ$..t ..... + .•...... , 193 ........ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
atttt,·· of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ............. 1 ................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions 0f sections 8 or 9 of this Artlcle ........... 4 ......... would reduce the outstanding capital of the 

Corporation bel?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent .of Banks) pro rata to the holders of common stock. 

~~x~~~~lj~ 
~~!ll!1XOCXZ~tx:~JmC:ltIKillOOl1DZIICM~ilfM-at«'JfiX~XOO'llX 
(5) Determination of net profits.-For the purpose of this Artlcle ......... 4 ............ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 

in reports required by the Superintendent of Banks) of the Corporation sha].l be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banlcs tor such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previouslY. set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and axes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such rlgh as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; _r .. o·v~i""d~e::C,..,~"o~w-e~v-e-r...., that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in de er mng ne profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ... ~.Q.~.IP.P.~ .. !'. ..... ~.l: .. , 1931 .... (4),. shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.~As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30-, as the case may be, to the following purposes and In the followin11 order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

~~~itrm~airGCJ§~ 
(b) To the payment into the, preferred stock retirement fund (referred to in section 8 of this Article .......... 4 ............... ) of a sum ~qua! to forty per cent of the remainder, 

if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such ,p,tyment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; · 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Artlcle ............... 1 .............. . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ .. 28.,.500 .• Q0 .. (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 1 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ......... :4 ..... , ............. , whenev~ the balance in the preferred stock retirement 

fund shall amount to as much as $ .... J .. ,..Q.Q.Q .... Q.0. ... (6), the Corporation shall (unless the Board of Directors shall elect to use
0 

ihe entire amount of such 'balance in the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within t~m days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books o.f the Corporation, a notice specifying ~he balance in such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ....... 1:-...................... , the Corporation shall call for retirement; In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

HfFOC:l!aE~MiK~llrsD:lfJXH)pillir.of~:JSlDC~ 

~;x 
Subject to the provisions of section 7 of this Artlcle ............ 4=. ............ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 

and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. Ali shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwise shall be cancelled forthwith and shall not be reissued, 4 (9) Retirement of preferred stock by cau:-subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the .holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each ... holder of shares so called for retirement shall be entitled to receive payment of 
tho retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor in transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement prlce)1 all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders ox 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuin&" ·additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provide~, however, that no vol:e of the holders of preferred stock shall be required with 
respect· to any issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Article .......... 4 ......... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall. be required. with respect to the retirement of preferred stock; 
(c) '.!'he name of the Corporation and/or, the place where its operations of discount an~ deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the pow.ers of the Board of Dlre.ctors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time _in any other respect, but not 80 as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 
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4f} All or .111tibstantlally all of the assets and business ot the Corporation may be sold or otherwise disposed of; 
(g) 'lhe Corl)()ratlon may go into voluntary liquidation; and 
(h} Any plan or reorganization of the Corporation may be carried.· into etfect-

Provtded, however, that if and as long as the voting rights of the preferred stock are increased In accordance with the provis10ns of sections 12 or 13 of this Artlcle .......... 1 ............. . 
'1)4 the lair value ot the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
etoell: oldstaru'llng, any of the actions specified in the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to, which the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
without the approval o1 the Superintendent of Banks. 

. (11) Preeinptlve rlghte,-ln case of any Increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
tot: 11t1bscrlptlon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
them respectively, by malllng, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
rant& exercwable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
au'bseribed for, sue!\'shares shall be offered: for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
mimb4,i, of suoh shares h4lld by them respectively, and notice shall be given as above provldecl. If at the expiration of both of such subscription rights any of the new shares have 
~!, been subseri'l!llid for, such unsub11cribed new shares may be Issued 11-n'1 sold at such price, not less than the par value thereof, to such persons and on such terms as the 
-rd ot Di:reetol!s may · determine. • . · · 

.,. (13) Votlnfl Plght-(a) Except as otherwise provtded in sections 10 and 13 of this Artlcle ............ 4 ................ and in this section 12, each holder of stock of any class shall be 
tntfued to, vote on all matters one vote :for each share of stock of any< class held by him. 
, . (b) In all elections of dlrectol'$, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as• many persons 

M there are directors tQ be elected, of to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
~II shall equal, or to distribute such vote11 · on the same principle among as many candidates as he shall think fit. 

. (C) ln ease as many aq two' seml-'an·nual dividend payments (Whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
(-1uidve of a.ny such dividend ·which ma:ir be payable at any time within three (3) months from the date· of issuance of the preferred stock), then, and until all arrears of divl­
dMlda ~Pon the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
f,eelare\l amt funds set apart for the payment thel'eof. the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 

· "id \hoe Votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
Wl.lfch 1,ts clau le entitled. 

· (4) At any tbne whUe the votes of the preferred stock are Increased as provided in paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

.,.,4_, 1.1ny one or more of the directors, officers, or employees of the Corporation, may be removed at any a~nual or special meeting of shareholders, for or without cause, 
and.. their succes11orq elected, by the l!.ffirmatlve vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(lll) Other voting righte.-lf at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
, lltOf)k at the time outstandmg-

(a) The COl'l)()ratlon shall b& in arrears in the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
declared) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
ferred 11tock);. or · · 

(b) The amounts paid: Into the preferred stock retirement fund (referred to In section 8 of this Artlcle ............. 4 ............... ) on and after February 1, 1937, shall not have 
amounted In the aft}'egate to five per cent of the maximum par value of the preferred stock at any time- outstanding (whether or not any such stock shall have 
b&&n subsequtnt)y rttltl)d or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
81nce .January 1, 1936; or 

(e) Thli' tab- Value of the assets of the banking corporation as determined by an examination of the banking corporation by the Reconstruction Fin!J-nce Corporation 
(Which may be made by the Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
tnined bY the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

(d) The CorporatJon shall violate or fail to observe any of the term!!!, J;>rovlsions, or conditions of its Articles of Incorporation-
. $en after written notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
ilhal1 oonUnue: ,, , 
: (1)· ·.All directors, offlc&rs, and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 

,Jlol46!d o1 a -majority o1 the shares of preferred stock at the. time outstanding. 
·.,.! , · , ·(J) ln Clll!e Reconstruction Finance Corporation, with the approval of the $uperintendent of Banks, at any time shall notify the Corporation that any director, officer or 
'.' '·tmJJlo)'ea of· the Corporation Is regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
· · lt tequeete4 by Reconstruction Fluance Corporation, replaced with a director, officer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 

DJ!~. ·tb.}n, and UntU such removal and replacement shall have Ileen effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
· lllatters twice the number of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
~ of the votes to which his clasa le entitled. 
,: :: (3) The Corporation aba)l not directly or Indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for its own use for a term longer 
~n one Yflal', Wlthoµt In ea.eh case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In ':t~ thereto by the. holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
"'41Uon &a ut ~na.te Bill 227, Laws of 19M . 

. · ,. (Jl The COl')!Ora.tion shall not Incur Indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
IIJ'tterttc) stuck at the time tlUtstanding or a written waiver of voUng rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not ·· ». 'l!Onstl'Ued to include the Issuance of circulating notes andJ the acceptance of time deposits, which may continue t,o be accepted by the Corporation, under such conditions as 
·:tnaF be provided by law. 

, ·. (:t<l) Fllfbt• offpt'&ferred atock on L,lquidatfon.-In the event of any receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
·9t lnvoltlntatt, before any . payment or other distribution, whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
lhall be '"1tlUed to receive, for each share ot such stock held by- them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
.or not eai".lled or deolared, accrued: to the date of pfl,yment, but shall not be entitled. to any other or further payment; provided,. however, that a '?erger or consolidation in 
·.,$0Cl0rda.nee With law and these Articles of Incorporation, 11hall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meanmg of this section 14. 

",L, ... ,et,--11"• ... · .. ········-·~···,.··• (a) Offlcere.~e Boa.rd ot Directors shall elect one of Its members President of the Corporation. The Board may designate a director in lieu of the 
;!<,~"!lllWmt. to'"te·CJUl.!rman of the Board, who shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 

· at IMSt one of whom shall .also be a member of· the Board of :i;:>treetors, and who shall be authorized, In the absence or inability of the President from any cause, to perform all 
iMltlr and duties pertaining to the office of president except such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such.t<Jl!:ler officers 

: .. and elerka as may be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) l).nd (2) of section 13 of Article ....... ~ ......... hereof, 
' to fb tl141 salaries to b& paid to them, and to continue them In office or to dismiss them as in the opinion of a majority of the Board the Interests of the Corporation may demand. 

· 0,.) Powe,a of Board of Dl'1!ctol'II.-Tbe Board of Directors shll.11 ha.ve the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
~Ii to.fit.the penaley thereof; to regulate the manner In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 

, .fot them to. make, not lnconsh1tent wlth la.w and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of its affairs, 
IPicl gentrally to do and perform all acts that lt may be legal for a board of directors to do and perform according to law and within the· limits of these Articles of Incorporation. 

..,...-..... l.............. Speclar meetlnos of aharelloldera.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
: ,- t!l1' time by the lJoal'd' of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
: -,Bill', not le11s th~ ten daya, Jiefore the time fixed for th.e meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
·~.~books of the CorpoPat1on, a notice stating the purpose of the meeting. Such no:tlce may be waived In writing. 

lQ!lS()I,V'lllD, FOURTH, that eiich shareholder Of record: may eubscrlbe within five dars from and after the date of this meeting to such issue of preferred stock in proportion 
UI• number of ~hares o1 common· qtock of the Corporation standing on the• books o the Corporation in his name; and 

. ·. tulsOLVBD, PIFTBi· that the :Soard: of Directors through Its proper officers, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
.-tt· at euch price (not eM thiin the Par value. thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the Board of Directors may d·eem 
advtsabi.. .. 

· PERRY COUNTY BANK NEW AUGUSTA MISSISSIPPI At a ~eeUna of the. ldlareholders of ............................................................................. ~, .......................................................... ,., ............................................................................ , .................................................................. , 
. . Ii lZ ,4 lS (:N~e of Bank) (City) (State) 

liJl4 on,. .... A!B.!! ..................... l. ............ 193 ........ , ............................ day11. notice of the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

by ·the fo)]owtng Vote,-the aftlrmatlva vote representln§.9.lt .. ij.\ of the to~l number of shares of capital stock outstanding. 
· 160 Total numhr of shares of capital stock...................................................................... . .......................... . Total number of shares voted in favor of the resolution ............................. . 

'total •umbel' of l!bares represented at the meeting.......................................... . ........... l~~···· 
139 

·····woNE 
Total number of shares voted against the resolution...................................... . .......................... . 

I htl'41bY certify that this Is A tl"ue and <ior1rect report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
•1e above mendone4, (b) of the vote and (e) o1 the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
Voted. by each flt on file In the bank: (e) that Voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
meettn,r the stock. of this bank owned by such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
llhll,fes ·of stock held by this bank as sole trustee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
meeting by this bank; and (l) that no director,. other officer or employee acted as proxy at said meeting. 

a:tiJAL 011' BA.NK .................................................... J. .•..... A .•..... KEN.N.E.DY., ......................... President. 

Subsc~be4 and sworn to before me this ....... 1.3.th .... da.y of .............. Aug:u.s .. t ..•................................... A. D., 193.4.t. 
H.P. GARRAWAY ~ 01' NOTARY .......................................................................................................................... :Notary Public. 

STATE OF MISSISSIPPI 
Office of SUPERINTENDENT OF BANKS, Jackson 

10th October 4 I, :r~ s. Love, Super1pendeny o\:otni'n- hB.ANKertlty that I did on the ............................ day of ........................................................................ 193 ........ , cause an examination to be made of 

th• condltlon ot the .......... ft=--....... ~ .................................................................................................................................................................................................................................................................................................... . 
o1 •.• 11.1f. ... AlliltT.3.1A, ..... M.l.~.S.l§.~I.l.f_;t • 

Thhl examlnation shows the said bll.nk to be In a solvent condition and Its affairs and records are being conducted and kept ·In a satisfactory manner. The attached appli-
cation for an atnendment to Its charter is hereby approved. 5th Q t b 4 

Given under my hand and the seal of ·the State Banking Department this th4'. .......... l .............. day of ............. Q ..... Q ..... !;!..:r. . .,, ...•........ : ....................... 193 ........ ! 

(·SlUI,) .............................. ;!..! ..... E?..~ ..... ~9.~.'--.. .......................... Superln~n~en6f/ Banks. 

· .. ReeeWed at the office of the Secretary of State, this the ........ J...~.~P.: .... day of ...... .9.9..~.QP~P.., ........................................... A. D., 193 .. 4. .. , together with the sum of $ ........... ! ..................... , ... .. 
-d!!t)dslted to cover the recordlntr fee, ll.J)d referred to the Attorney General for his opinion. 

Jackson, Ml11111., .... 0A.I.Q~.l.f.' .... l.~.;.. ..... l.2.~.f . .t.......... • WALKER WOOD, Secretary of State. 

1 have examined. thls ..... ~m~.P..0..m~ . .U.1L .. 9..t. ....................... charter of Incorporation of 
ft la not violative of the Constitution and laws of this State, or of the United States. 

........ PERRY .... COUNTY ... EANK .................................................. and am of the opinion· that 

'l'he within and foregoing Amendment to the Charter of 

GREEK L. RICE, Attorney General. 

W.W. PIERCE By .............................................................................. , ................................ Assistant Attorney General. 

STATE OF MISSISSIPPI 
EXECUTIVE OFFIO!l, Jackson 

PERR1 COUNTY BANK lneorporatlon of ........................................................................................................................................................................................................................ . 

Ill f.~reby approved. • ····· · · .................................... · · · ·· · ··············· ....................... . 

• 16th October 4 IN TE8TtMONY WHEREOF, I have hereunto set tnY hand and caused the Great Seal ot the State of Mississippi to be affixed, thls .................... day of ................................... L .. 193 ...... t 
ff 'l'Hm OOVERNOft. SENNETT' CONNER, Governor. 

WALKER WOOD, Stcretary of State . 

. · Ootolier 17th . . 4., 
~BJ)Jill)C ....•... ·········••M• •.••• « ... , ......... ,•········:·······t ................. ~JD8;.,,~··· 
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TUel<EA PRINflNQ H0US& JACK.SON MISS 

I 

SUOOBBHB F9R.M 0P AMENJ;)U~JTB 'fO AR1'feLES OfLIN69RPOR:A:'flON F9:R; ~ON4'Hfl'1!HI M:ESS:EBBIPPI STAT:&:. :BAliK:S :MH) '!'BUS'f 
CQlfLP,.f.dfHilS ua;Y:J;ll=Q ANlil ff[,A;SS 9P PRililERPJi!D S'fa<llf. 

iltOi!OSED AMENDMENTi Toii'.Hcfis OF INCORPORATION OF -:~· Y 

~B~A~N~l\~O_F_C LARKS DA h ~ 
~11,,..0 sf Ba1,h1 

CLr-i~K:SDAt.. ~ f3oAHo/V[A Cot..JrYTY rlss ,ss1 F_P_f~----------
~> I (0611~ 7 fB+M,8,) . 

RESOLVED, FIRS'.r, that the capital of this Corporation be increased In the sum of $ .. i2!:H?., .. 0.0.9., .. ~.9.by the issuance of $ .. .JQ:Q~.QQ.a., . .9.<?. .. of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws .. of 1934, making the total capital of the Corporation $ .. Q~.<P,-. .0..o.o ... . O..C. .. , of which $ .. .3..Q../;lrO.Q..Q., .. ~ .. CLJ~\°'.p;derred and 
~ao ~<Do co.. :J ·····,:; • <:' ·J/· ,, 

$ ........... ,·····!'··············'····· .. .is common stock. ,; ·r i I /'-" ,.tJi,-1 .. ·•//\ .,/·~·\,,> 
RESOLVED, SECOND, that the :krttcles of Incorporation be amended by striking out A~ ................................. . and inserting in lace thereof the following; 

. ·:·7:,~ ,,~~·· 
•·01.~e.,ef iic""7q_~it1t1P.itz~Mµ tur.tJ;ter awer<IaP tee s:&i11ih'11s a,• o 11tio:I~ .... -. and '11Met1!h 8' in the li!koa 1ilrt8118of the foHo.oh'f8"( 

•......••...................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $.9.P..~.~l:?.'1 .... ~.,r;, ... divided into classes 
and shares as follows; 

(a) ~~.~.0.,1 .. !°-.e!o'?., .. ~.!?. ... par value of preferred stock (subject to retlre~ent as hereinafter provided) divided into.:.:? .. F..~.:". ... shares of the par value of $ .. /,,:Z.~'?..:'2 .... 
.., each; and 

(1) Wk@ !let sh&ro , unJuo o, the p: of rroa staclr vriJJ t_n filrnd bar Becar0*:":~~01;i?11 Pinaucc SJ•fJoPatiQR. 

(b} $~.eP.,..P..P..C?..: .. QP:.:;~:,1',L v!Iue . of commo1F'·sttrck· (subject to lncrease ... 1uion retiremept of preferred stock as provided in the second and third paragraphs of 

~ection 4 of this ~ ....... ,3. ........... ) divided i~to.2 .. ~.~.g?. ...... Shares of the par value of $ .. ../P.P,.~'.¢. ........ .......... each. 
(2) Assessability of stock.-The holders of preferred stock· shall not be held individually responsible as such .·holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation, 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as d~ared by the 

Board of Direciors, out of net profits of the Corporation (determined as provided in~ctlon 5· of this ~°"-' .. s· ................ ) accruing after .. Od.~ ...... .t.7. .. .':::-: ......... "········1934 
•• (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and · no more. Such dividends shall be payable semi-annually on each 
February 1 and August ~nd ~hall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such. stock issued after .. :\"~. 1-:,-··;, - ., '.' .. \.~, 193.~. Gij, such dividend's shall accrue on such share from the Febi;.4siu 1 or August 1, as the case may be, next preceding the 
~re of issuance thereof. ~-~~ds shall be cumulative so that if dividends at the full rate required by this:llm!llon 3 to be paid on the preferred stock shall not have been 
paid upon or declared and· set apart for· s\lch pl"eferred stock, the deficiency shall be fully paid or declared and set ;{\;art before any dividend or other distribu tlon, whether in cash, 
property, stock, or otherwiEfe, shall .be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. · 

· (4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any share~·· oht'eferred s~ are out-
stand/ng, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in tion 6 of 

s t£cr,ort ~ , -": 
this ~ ............................ ) accruing .Mter the Recapitalization Date. . ~ SA A.J.~ ~ 

If any call or purchase ·for ·retirement of ·Prt,ferred stock pursuant to the ·provisions of sections 8 or 9 of this ~ ..... ~ ...... would reduce the outstanding capital of the 
Corporation below the mirlimum amount at the time required bY law, the Board of Directo~ prior to or simultaneously with such retirement, shall declare on the common stock 
out .i;,f nil.t profits of the Corporation· accruing :after the Recapitalization Date, a dividend in an amount equal to the· sum required to maintain the capital of the Corporation at 
suclr_.minimum amount after giving effect to such retirement, such dividend to be payable· in shares of common stock which shall be issued· (without any action on the part ot 
the holders of stock _of any class o;r. Qll til.e part .,.o.1..~the Superintendent of Banks) pro rata to the holders of· common stock . 

..,.~·· .. -;,;,<.., 

, .. ': . 
(5) Delermination of n'et·· protits.-For th~· purpose of thfs. ~ ... 3. ........ , the net profits or net' loss (as distinguished from usage of term "net profits" and "net loss" 

in reports 'i''equire.q,,.,b.:v the Superintendent of Banks), of' the :Corp_ofatiorr· shall be determined for each six months' period ending on December :n or June 30 by deducting from the 
gross ear.nings from all sources for-: such .-period: ·· '. ... ,,: · ·~·· :·: · · 

(a}. All expenses: for such peHbd·: · 
(b) All interest accrued during such period; . 
(c) All losses determined during such pertfi'a; and such charge-offs and write-downs of al!sets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including a:11 charge-offs, write-downs and transfers to re!ierves requested by the Superintendent of Banks for such period) as may be 
reasonably necessarY,:. to make proper provision· for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined; charge-offs; ·and write-dclw_ns of'. a\lSets exceed res,irve11 ,p'reviously set· up therefor In such period or any prior period, or available unallocated 
reserves; ~.., , . · · ' ,, 

(d} Provision for alI taxes for such period, including taxes measured by income and taxejj · oased on -the ownership of" stock In the codioration paid or payable by the 
Corporation for the account of its shareholders,. whhout prejudice to such right as the Corpqratlon. may have to recover the same; ·: . ·· 

(e} Such transfers for such period to surplus as inay be required by Jaw; ,provided, however, that transfers to earhed surplus as required by section 7-(b) of Senate Bill 
No, 227, Laws of 1934, shall not be d,educted ·from gross earnings In determining net profits available for the dividend and retlrennmt-rsquJ.r.e111ents of the preferred 
stock; and , . s...J- , ..___,_.,_., 

(f) 'Ihe net loss, .if any, determined In accordance with the provisions o:f this,
1
sectlon 6, accrued since the Rec_ll-pitallzatlon Date, accumulated To,, !!-nd existing at the be-

ginning of such ·period; 'provided, however, that no deductions from gross earnings for the six montn8'· period ending .. J:..0~.: . .J..l.~ .• 193 .. ~. EB, shall be 
required by reasoll't1f" any· charge-offs or write-downs of assets or transfers· to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. ' ·c • · 

All recove,les over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. .. 

(6) Application of net profits.-As long as any ·shares of preferred stock are outstandlng .. the Corporation, on each February 1 and August· 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30,· as the case may be, to the foltowing purposes and in the following order of 
priority: 

(a) To the payment of d-ividendJ! on the outstanding preferred stock accrued to such lt'ebruary 1 or August 1, as the case. may be; 

c1, lnsez t :Tune 86 01 !Jeeetntc: ttS 111n4i 110000~ th• :R11Ui1JJil11li11tia2 Dotie, 1 

'.. ~ 5,,_cJ....,,,..., ,3 
(b) '."o the payment into th~ preferr~d stock retirement fund (refer_red ,.to in11.secti_on 8 of this ~ ..................... , .... _..) of a sum e9ual to forty per cent of the remainder, 

1f any, of such net profits; provided, however, that the agg~e1;ate ·amount paid into the preferred stock retirement fund m any one year need not exceed ._.five 
per cent of the maximum aggregate par value of ·.the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any ·manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tion by action of Its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; . . · 

Subject to compliance with the provisions· of Section 7-(b) of Senate Bill ·N~. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be det;ermlned by the Board of Directors, subject, however, to the provisions of~tlon ·1. of this ~ ... ~.l!.-.d~ ... ~ 
(7) Limitations on retirement of stock.-Except. with the approval of the Superintendent of Banks no preferred 4:ock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to prov_lde funds for such retirement) exceed $S,!/:.Q/l.O.(h .. t2 .. 0. ...... f/J$- by an amount at least equal to the sum necess.a~y to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued d,ividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been. paid on all shares of preferred stock at the time outstanding, 

(8) Retirement of preferred stock by ·purch.ise.-Subject to the provisions o~tion 
1
1 of this .Aftfcle.$€:i;]i.oll/. ... 3. ...... , whenever the balance In the preferred stock retirement 

I If I · ' 
fund shall amount to as much as· $ ... w..e.Q.,.Q.it:!.9...,.Q.a ...• , the Corporation shall (unless .,t,ti,e :,Board· of Directors shall elect to use the entire amount of such 'balance in the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided. in~ctlbn 9. hereof) within ten days thereafter mall, first-class post11,g:e prepaid, to all 
holders of record Qf preferred stock at their respective addresses as shown on the books ·ot·. the Corporation, a notice specifying like balance in such fund and stating that the 
same ·is ayallable. for the purchase for retirement of preferred stock at the lowest prices (not ln ·excess.of the par· value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

o.,,J,,- ' q..J,-
provlslons of. section 7 of this ~5._aQ.w. .. $ ...... , the Corporation shall call for retirement, in the manner provided in,,sectlon 9 hereof, the largest number of shares of pre-
ferred stocl< ~hlch can be retired from the ba:lance In such retirement fund remaining after- deducting the amount paid di' to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

~ 'fllic ,1su110, l'?J)PeoeiiHHg &l!PPI o,dtt,e,toh Mre n:1dn1p0siref1. eo,tlitttl fJit ttetrne ct ih:e i.e:po1ar\\sien e.4ter Mi iRM" &,,eel 1'1i •he issue ct \Re :P•@lofroi 1im ml1, n ill 'be iiwed .,,_, 
PeoQJ)strus+lon F1rcPec @01pc1a,ble• 1111ie1 to tlffl r,tH ~lao'-!o of iha preferred st~ 

(G~ 4'1tie jis11•e .. Ill be flll!ed ~constiuetlen 11'1:rlcuc.e CcrpaM~•- · 

Subject to the provisions o~tlon 7 of thls ;Ja:J;;tr::;te.S.a.t:.i.teu~ .. .3.. .. , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the prefei1ed stock retirement fund as the Board of- Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith ~nd, sh,,all. not be reissued. . 

(9) Retirement of preferred stock by call.-Subject to the provisions o~lon,,7 of this ~·~"".h.< ... J. .. , the Corporation may at any time, at Us election as expressed 
}!Y resoi1ltlon of th~rd of Directors, retire the outstanding preferred stoc~ as a 'whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this s ct-ion 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced b w the minimum amount required by Jaw, j)y paying for each share to be retired a retirement price equal tO' the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage Prepaid, to the .holder of record of each share to be retired, at the address of 
such holder as shown on the books of' the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, if required, properly stamped for transfer, In case leas than all of the shares represented by any such certificate are ret!red, 
a new certificate shall be issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shalI cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement pr)'1g;_ ~11 terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of ~o'f- lncorpor!',tlon, etc.-By the· affirmative vote of the holders, voting by classes, of at least two-third!! of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks arnl such other conditions as at the 
time may be required by law- · 

(a) The capital stock of the Corporation may be increased at any time and from time to time through Issuing: ·additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however that no vote of the holders of preferred stock shall be required with 
respect to a11ty issue of additional shares of common stock If the entire proceeds of such lssue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote Of the holders ~ock Of any clas:~8f;l ';'e r3 lred With respect to any issue of additional shares of common stock 8.S a stock 

dividend, pursuant to the second Paragraph of
11

sectlon 4 of this €::'!?.!: ...........•... .in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be ·decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required_ with respect to the retirement of preferred stock; 
(c} The name of the Corporation .and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued j.q_ .~t>J1.g-Ke the powers~ tJ.i~.,J;l!lJl,r_d~ Qf._ !?J.r~£tq!'.!_! under applicable law with reference to the establishment or change of location or closing of branches; 
(d) The• ~ &f Incorporatlon,"i1TITi.Y"'15ea~ ata'r\¥1\me and from time to time _In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



""" ,.....,...,,.u_.,,,,..,,.,,.,,,,..,.,.,""""'"'« 
~"-'""'"'~'""'"' 

W AD~.or s~betantlally all of the assets and business of the CQrporatlon may be sold or otherwise disposed of; 
,·g) 'l''he Col'J)otatlon may go Into voluntary llqu!dation; and. 

. (h) .Any plan or reorganization of the Corporation may be ~arrled Into effect- ~ J 
~vfded, however, that if and a$ Jong as the voting rights of the preferred stock are increased In accordance with the provisions ofJlsectlons 12 or 13 of this ~.:S.iii.~J/.!:IJ:v. .. '2' 
.._tld the ftur value of the assets ot the Corporation as determined by the Superintendent of Banks shall bJl. Jess than an amount equa.I to all of its liabilities, Including all capital 
stock outstandinlf, any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this~tion 10 may be taken by the affirmative vote of two-thirds of the votes 
tCi Which the holders of all classes of etock, voting as one class, are at the time entitled, and not other~se, except that the Corporation may not be put Into voluntary liquidation 
Without the apr,l'Oval of the $uperlntende11t pf Banks. 

°(:11) Preemptive rlghte.-In case of any Increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
to,, 8Ub8Cl'i))Uon to the holders of record of all shares of. stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
them :re11peotlvely, by malling, :first-class J>O$tage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
mats det-Chmb!e at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
auheribed for, suoh,shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
numb.er of BU~ Shares held bl" them respeetively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
Dl)t l!lee11, subscrtl].!ld (or, 'tµch unsubscrl~ new shares may be ilumed and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
llbl'd of l>irectdf'e. may ."determine. . .... ,._ l2M.J,. 

(;12\) Voting rlght81.-(a), Jil:ll:cept as otherwise provi(le4 1n7ect1ons 10 and 13 of this ~e~.~.1,c.t1.1. .... SL .. and in this section 12, each holder of stock of any class shall be 
etttffled: to Vote on all mattera one vote for each share of stocK of any class held by him. A 

(b) ln all electlona of directors, ea.dl bolder of stock of any class shall have the right to vote the votes allocable to the number or shares owned by him for as many persons 
···•• -~ are dire-ctors to be electeiJ, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
· .-,.a shall equal, or to distribute such votes on the same principle among as many oal'!didates as he shall think fit. . 

' . (~)'In caee $8 niany as two semi-ann:u'at dividend payments (whether or not consecutive an,d wl:lether .or not earned or declared) on the preferred stoc~ shall be in arr".ars 

:

~ve of any such dlVldend which may be Pll,f.ab~e at any time within three (3) months from the date of issuance of the preferred stock), thei:i,. and until. all arrears of d1vl-
.. 8J;lit# Ul)(Jn the preferred stock shall ha~<'.been pajd and the full..dividend on the outstanding preferred stock for the then current semi-annual d1v1dend per10d shall have been 

SelliACI and funds set apart for the pft31'inent thel'eot,.. th holders o:t preferr11.d stock at the time outstanding shall be entitled, as a class, to· vote dn ·an matters twice ·the number 
of the ,:ote& to which the ·hqlders ot <!<>mmon stock, as .a class, are at the time ~titled, and each holder of preferred ,a.tock shall be entitled t9 .a pro rata share of the votes to 
WIIWI Ifs eJaea fs entltled. . .. · -...6 -.1,- s ,:c T,0/V' 

(d) •t any t:lme while the votes of the preferred stock are inoreaaed as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this ~ 
·.lb . " I\ 

;;..~--·• anl" one 01" :more of the, directors, offlcer11, or employees of the Corporation, may be removed at any annual or special meeting "of shareholders, for or without cause, 
awl thefr- successors elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(1$) Other voting rlghta.-lf at any time while the Reconstruction Finance Corporation shall hold not Jess than twenty-five per cent of the total number, of shares of preferred 
#t,OGJI; at the tune (hJtstan(Una:- · . 

t-.) ·The Corporatron shall be in arrears in the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
declare<&) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
ten-.d stock), or .. ~ ~ 

(bl T_ he amounts 'paid Into the preferred stock retirement fund (referred t~ in
11

section s of this ~:::i.~f,.o,Y-\1 ........... ) on and after February 1, 1937, shall not have 
·""amounted ht the Ql'lftegate· fo five per cent of the maximum ·par va.Jue of ·the preferred stock at any time outstanding (whether or not any such stock shall have 

been subseQ.Ul!Iltly retired or the aggregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shaIJ have elapsed 
. since January 1, 1986; or 

(0) 'l'h6 fall' ftlue cot the assets of tbe banking corporation. as determln·ed by an examination of the banking corporation by the Reconstruction Finance Corporation 
(whleh may be made by the Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, in~w!.hl£.~J.l capital stock outstanding; or 

. (d) The Corpomthm shall violate or fat! to observe any of the terms, provisions, or conditions of Its ~~ Incorporation-
then after written notice from Reconstruction Flnam)e Corporation of· the existence of any of said conditions and so long as any of said conditions In (a), (b), (o) and (d) above 
~ eontJnue: 

. (l) An ·ttrreetora, offic'ers, and employees ot the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be' fixed by the vote of the 
.)l.ot....,_ of a maJorJt.y of tlre shares of preferred stack at Jhe. time outstanding • 
. , . . .-4~) ln case Reconstniction Finance Corporation, with the approval of the -Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
etnJ{oYee. of. the Corporation 18 regarded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, officer, or employee Is not removed from office (and, 
If. ~uested by ReCOI\Sttuctlon Finance Corvoration, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
»:otlde, tl'len, and until such removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
·•t:teni twice the numl!er of the Votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
~ of. th• votes to Which his class 111 entitled. 
, (&) T~e Corporation shall not dlrectl.y or Indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate for Its own use for a term longer 

,. one ;9'81\r, without in each case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights in 
'Qt thlit,eto by the holders of. such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subd·ivislons 2 and 3 of 
tOA !Sa ot Senate :am "'f, Laws of 1934. .• 

,\ · . (+) ~pol'l)Oratlon shall not Incur Indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the l · 
"_•.M'ferred . . tl,.e time outstanding or a written waiver of voting rights witb respect thereto by the holders of such majority, but the indebtedness herein referred to shall not J ' 
.lit eonetr'tled to chide- the Issuance- of· circulating notes, and/ the acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as '· ·· wnw be pto'llt/J .·IIY taw. · · · , ·· 
·.. (1,4}£1 hW·_•~·J1_ .. _1ll6ferred stock on Llquldatron.-In the e_ vent of arty receivership, oo,,eervatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

,s:ff btflllo:a , II~ any pe.yment or other distribution, whether In callh, property, m'' otherwise shall be. made to the holders of common stock, the holders of preferred stock 
·: ,,-.U Ile entl w·tece1ve, f1>r each shiue of such stock held by tbem, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
·:':'~.-.. •_ o_«_._·.fffd'Jl. eel Ol' de_e .. l.ared,_ accrued to .. the d. ate of pa. yment, but sba. I) not. be entitled to any other or further payment; provided, howeve.r, that a '!'erger orn£91).solidatlon in 1 
~~e \ll'lD,~V:,. arid the• ...,,._ot~~~o.orporation,~a,,1L-\,.~;r!a..J~i~~l~e.o~

1 
up of the Corporation wlt~m the meanmg of thl~tlon 14. . " 

1 
Th& Board of Dfreotors _shall consist of such number of shareholders, not Jess than five nor more than twenty-five, as from time to time shall be determined by ' 

a maiQFi
1
ty o:f the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to C.<;lnstitute a quorum for the J 

transact on of business.'' ' =---- r·"""'- · ···· ··· · -- .... he Board of Directors shall have th~ power to define the duties of the officers and ~Jerks of the Corporation, to require bonds from them, 
,::"a»:t'fi t Q>fl thereof; to regulat11 the manner tn which election of directors shalJ be held and to appoint judges of the elections; to make all by-laws that It may be proper 
· fft o!1em not inconsistent with law and thett, nr,a 'Jf Incorporation the general regulation of the business of th.e Corporation and the m!l-nagement of its affairs"-

and fe'llel' _and pe,rform all acts t~::!_ ~:-~!'!. b_~. 1~. ~?.1!'.r~ .. o! .. ~~~c~':.rs to do an~ p~In.i ~~<:.~.din'! .. :.':. la;t!,';.,t;hm the Jimits-~f. t~e~-of ~oration. -.,, 
···· .,:· c-g:- W 01flcere..-The Board of Directors shall ele~t one of ers res1'.tent 'ff ~rpora 10n. The Board may designa-te .. a director in lieu of the 

.fi' ·.-~b~ cjfi;;'.i'r~an of the Board who shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
.-~t one 1>:f whorn shall also be a m~mber of the Board of Directors, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 
·,~, ta, 'a:.lld duties pertaining to the office of president except such as the President only is authorized b!. law to perform; and to elect or appqJ_JJt....a; Cash¼if,...Jl.ll.t.JUH;b. other officers 

· . qler!ts as _may. be requlr_ed to transact the business_ of t):le c_o. rporatlon; an_ d_, s_ ubje.ct to .the prov.1sions of sub-pa:agraphs (1) and (2) o~t10n 13 ~-··; ....... ~ ......... hereof, 
to fi-'tlie salaries.to !!!_~!~ __ to_t!1El!".1J._a!'_c!_~<>_continue them m office or to dism.iss them as in the opm10n of a maJor1ty of the Board the imerests !)f the corporation may demand. 
· · · · ~.,..., ..... :.:;7..7-~: .. ~:= Special meetings of shareholders.-Except as otherwise specifically provided by statute, special meetings of the shareholders rrtay be ?!:tiled for any purpose 

b)' th• B!ml'd · of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shaIJ be called by 
·1ess ·than ten days before the time fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses .. i!,S shown 

.!In the o e of the Corporatioll', a notice stating the purpose of the meeting. Sucli notice may be waived in writing. · 

. RmSOLVED D/M that each shareholder of record may subscribe within five days from and after the date of this meeting to such issue of preferred stock In proportion , 
ti> the number ot ,eares of common stoc~ of the Corpora tlon standing .. on the books of the Corporation in his name; and . · 

:RESOLVED ~1:'lat the Board· o! Directors through Its proper officers, M the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
stock at such price (not less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the :Board of Directors may deem 
adV:lsable. · 

i 
I 

I 
~r l . ~1 

, _.t e._.·. meeUntr ot tl)e aharehq!4ers of .....•.. J~.J.:lnf ......... J?.J:. ... J~ ... b.8..~.l'(~,.D. . .lLb.f. .............................. ,: ......... ~ .. b.A.~ . .IS:.~ .. P. .. f.1.H,1.k1{, .. , ... , : .... ~?M:.J .. !Mfd§. .. ~ . .!...f...'.'f.:f ... ,1,, ··1· i , 
""''"1. l . -~ , Jt I" . , µ . 4'N1u~e el il11:n1t, " ~ 11 ,. · •• , ~ ·. • 

he14 ot:_ .''.:tig,~l .... l'l:,, ... '.:193.!.tn, .... _ .... :-.• t. .......... d::!, n.otf.Ce of t~EI proposed ,1/USiness having been given by registered mail, all ~f the f~regoing resolutions were adopted 

~-~.fOllo'Wlng Vote,....,.:iJ'ie atflrmatlVe vote· r•.J?tesenUng.O#:1.~.,;llf: ~I numb~~ of shares of capital stock outstanding. 

•:,..,~ Dumber_ pf 8har11s ot capital sto,o~:/~-" .. , . •. : : , /.'·"!-":·~·:,.. Total number of shares voted In favor_ of the resolution.............................. . .. !~·~ ! 
1.'otal number ot'llhares Hl)resented ~V,:,. ml!et111g .................... T.,·., ... :f'~~;,... ·-···(;n'fll•-r:'·- Total number of shares voted against the resolution ........................... ~ .......... ..fVxF'.' 1 

. __ l ~b;r Certify Olat this ts .. ~ and correct report (a·) of the nuhib'ilr° of. _:days notice, given bl!< registered mail, of the meeting of shareholders of this bank held on the i' 

=ctat• above :mentioned; (b) of thi'·'Vt.t·i·agd (c) ~ the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares ,. ! 
by each Ill 1>n me in the bank; te.)'. that voting permits were procured fr!)m the Federal Reserve Board by such holdin_g company affiliates of this bank as voted at said J 

nJi the stoek of this bank owned b')I" such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
~-- Of stock held by this bank as ~-trU11tee were voted: at sitiq meeting; and (h) that no shares ot stock of this 'bank h~.d ~ this bank as co-trustee were voted at said , 
~~ by this- bank; and (1) t~~t no ~c:tor, othe~ officer O'r empl'Oyain,cted as proxy at said meeting. flir ~-~~ • 'V '• , . @~ • , _,_, 
QAl, Oli' lMNK . . '··~ -n... . ¥-:- '" • '.. '< • • ., .......................... -;J;~::.:1.r..'..L ........ :;·:·•:· .. ; .. ·; .. ··· .. •·',.:::..~~·:· .. ·:··"·····.................... Fntl le..;:,~; I . 

Subscrtbsll and swot'n.¢<> before me, thls . .,r:;.J,.7...6.;•-~-iJM.,'oJ ..... , .............................. A. D., 193 ... 11.~. ~-·.,;, -. ~~· -.,·, ,• ·,:mJ\ ~~--.,( .{ I) I . "·:\ ,-.. I 
""")·i_ ..... ~ ' , • * .-; • ,.. ' ;,;.z.--,&..,f ; . .,. a_.,(// -:!. :.r:,.-.:.· fa·' < 'l ·, • 

aw, OB N01'ADV _;? ·; .. , :i'.,1/: ... STA-~;; lVfXSSIS~~p~~· .... ~~.-.· ....... ~· ·:·. ~:~:~~·,~~ ~~-:~{~,~~;'.;.t(· 
, · "~. ' : · · Office of S01'-J;IUNTENDENT ··OF BAN~~~,,a n/ _.. i~{';.1./.'. J . t ;i . Lr.4:- - r2ne.r-,. , . , . ,. 6t- , 

I, :t. 9. Lovs. Sup;.~;!fdent Qf ~n~':i.i_do ~~}¥ ~eruty t)lat 12.,d o~l/ .. / ............... '..'.;da}'.' Qf... .••• :;µ,<. ........... .......................... ; .. ··,; ... :'. . .-: .. 193 ........ , cause. l!'-J:l. examination to be m~de o! 

~ ,!;~~::::~==~::~-,.:=::~;::::~-:~::::::.: ~~:::· .. :~:==~ .:::==~=:-:::::-::;.~ 
~a~on for an amendment to its chart~~ J'f~e~/_a~prove~. . . . · ·;j;t '-- · . /<J · ~ .,/ · . 1 / , , • 

. . ; OW'l!n under my hand and the seal,.,~ the;. $t~te Bariklng l)epartm~t this the ... :.L .. o/.'. ........... day of,.,J/,«. ... G'/...'..• ............... , ... ·····:·· ... s:z? ........ 193 .. '.7.: 

(''..J::) . ~~'· .:1':. _'~: .. ~ ,, .io. ~ Ji 0 ..... :: ..... <2..&..,.cz5. ... ~ ........................... Superlntendent of Banks. 

Recetved at the of(los ot the Secre~ry of State, this the .... ,/. .. 7.'.'.'. .......... day of ..... <f2.C... ..... ~ ...... ~:::: ... A. D., 193 .. ~, together with the sum of $ ... t¼?.0., .. '2.Q ........ . 
tb;it,oalted J,& cover the re~dlng fge, ~~.-.~red to tbl! Attorney General for his opinion . 

.raelr,on, 1!1Iltui., .... <f2~.--···L..9.; .. 1J. .. '9.. ........ £... . d /J /) ~KER WOOD, Secretary of State. 

Jt ts !o!,.!l'ot!:~:~:dJ:l~~r~·state~h:~eif t~etnfr°n?i~~a~~t~~~6)~ .. f1?.·e.:t::.4Y..4!. .............................................. and am of the opinion that 

C:> I GREEK L. RICE, Attorney General. 

By ........... ~~ ...................... Asslstant Attorney General. 

STATE OF MISSISSIPPI 

The- within and foregolrtir Amendment to the C~;tet;, •Incorpo!!~~t~.~.~'.~~.~#-···· .. ····e.£~0. ... ~ ......................................... . 
f.''ier;;y:;:~::~~y WH~~::::··:··:~:~···::::·~:t:··~::··=~···~~:·:···~::'c::~~:···~::···:~::~···~·~:;··~~··~::···~~:·~:'·~~··:;::;::~·~:~··~~··::··:~~·;~:·~:··~~·;~::~~~~··~~:o~:::::::::::::d 

.. 1B' Tlff!l GOVJIIB.NOR. SENNETT' CONNER, Governor. 

' .. ·. . WA~. M'OOD, Secreta~t State, , 

·. ~~: .. {[)~ ....... ~0... .. ~., .... ~, .... 1ft ... £ 
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RECORD OF CHARTERS 34-35---STATE OF MISSISSIPPI 
TUCKER PRINflNO 1-!0USE JACKSON MtSS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

CITIZENS BANK 
(Name of Bank) 

FLORENCE RANKIN MISSISSIPPI 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $ ... l.O .•.. o.o.o.~ .. o.o..by the issuance of $ .. J.0.:;..0.0.0.., .. QQ.of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... ?..Q., .. Q.9.Q..~ .. 9.Q ..... , of which $ . .+.Q.l.Q.QQ."..QQ ..... .is preferred and 

$ . .+.Q., . .Q.QQ.~ .. 9.9 ...... .is common stock. 

u,,:RS:~ .. _'.~ .. ~-:~:fJ~«·':~\1···~~0r;t~. ~~~.'1~,~t~~k11w~~''1~~~~~=~~~ -~~:<!d. ';,~;:~~~cr=~~'­
hfr.•1'~~~1'~8?:".~~'.·:-: ~ ~='\~ l&J;~~. ~~· ·. :::~ a;h-~~emadea~e.:e~~~~=~e t~; Co;'";;'tft:•t!~ 
by !:::!:~rl-~~~du~ion · o1"·-~-~-~nu1~p!taf1e~al~t· tbe''tlorporiition_. 1mtna 'sm · equaf ~ "~ amount. ·ot 
said reduction ahill be used to charge oft or write down losses, sub-standaru. arn/or non-acceptable aase.te 
and/or shall be transt'erred to surplus or undivided profits in accord.anee witl1 the requirements of the Fed-
eral Reserve Board and/or the Superintendent of Banks .. 

Resolved_. low:-th, that the .A.rt1cJ.ea of Incorporatio.u be am.ended by str1ld.ng out A.rti.ul.e 6 
aerting in place thereof the f'ollowi.ngi "The Board of Directors shall consist of auch nW11ber o.f share­
boldera, :not less than .five nor more than twe:uty-five, as from ti.Jae to time shall be determined cy a majoritq-
0£ the votes to which all. shareholders are at the time entitled.. A majority of the Board of Directors shall.-·· 

tlon, 

be neoe.eea:ry· to cQnstitute a quorUlll for the tranaaction of business." . 
Resolved, Fifth, that t...J.ie !rticl.es of lncorporatiou be further amended by at.r~ out bt1oles_ ... ~_._. __ 

and inserting iu the place thereof the .f <µlowingl 
(1) The per share par value of the preferred stock will be fixed by Reconstr110tlon Finance Corporation. 

(b) $ ..... 1. .. ,.QQQ.,..QQ ... par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

sect.ion 4 of this Article ........ : ....................... ) divided ·lnto ..... J.Q.Q. ...... Shares of the par value of $.: ..... .?..~ ..... 9.9. ................. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­
and shall not be liable for assessments to restore Impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section ·5 of this Article ................................ ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the Par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of Issuance of such share; provided, however, that, In the case of any share of 

suc.!l stock issued after .. J.r~.P..r..'\J:~.r..Y .. J, ... , 193Q .... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
·dlrte of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of tho common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock only out of the net profits of the Corporation (determined as provided In section G ot 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of~ this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simtl1taneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital Of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent. of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. Oct Ober 18 t 1934. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. February 1st, 1935. 
(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 

in reports required by the Superintendent of Banks) of the Corporation shall be determined for each si>t months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from .income, undivided profits or 

surplus) tor such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 .. _ .... (4), shall be 
requir!)d ~y ~eason of a~,.purgel'·· ·ffai.H wr1t~wns of assets or transfers to reserves made during said period on acco.unt of 1osses sustained on or prior to the 
Recap1tahzat10n Date. VU v • . 0 I, t .l. "± • 

All recov<iries over net book value· on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made' to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as arty shares of prefetred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on tho next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority; t 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; February ls , 1935 • 
(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. ~9~l;Jlb8!' !BJ.at, 1 ';1~4 t 
(b) To the payment Into th11 preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 

if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tlon by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from tlmey to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent ot Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stool, Issued to provide funds for such retirement) exceed $ ... 1.9.., .. 5..0.0 .•.. 0.0.(5) by an amount at least equal to the sum necess.a~y to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the d1v1dend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Artlc~e ................................ , whenevfr the balance In the preferred stock retirement 

fund shall amount to as much as $ .. 1.,.0.Q.Q.,..Q.Q ...... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such' balance In the pre-
ferred stock retirement fund tor the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying '1:be balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration ot such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, wlll be fixed b:y 
Reconstruction ·~finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement f.und as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, .by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder ot record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of tbe certificate 
or certificates therefor In transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders o! 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing-· additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such Issue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ in connection with the retirement of shares of preferred stock; 
(b) The capital stock ot the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the pow.ers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time .In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



· (:t) All OJ.".. sutmtantlally all of the assets anti business of the Corpora;tlon may be sold or otherwise disposed of; 
hr) 'fhe Corporation may go into voluntary liquidation; and 
(h) ,Any plan or reorganization of the Corporation may be carried Into effect,-

· Jl'r()Vfded, 11,owever. that it and as long as the voting rights of the preferred stock are increased in accordance with the prov1s1ons of sections 12 or 13 of this Article ............. ,. ... ,.,. .... ., 
"~._the fllir value. of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
,._ ountandlnc, any of the actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to Wllfchththe holder& of all classes of stock, voting-as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
without e a1111rovll.l of the Superintendent of Banks. 
. . ·(11) Preemptive rlgl'lt,.-Jn case of any Increase In· the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
~8!:l'!)IICll'lltlon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
~ ~r,c!QUvely, by malling, first-class postage prepaid, to such holders, at their respective ·addresses as shown on, the books of the CorPoration, transferable subscription war­
t~ta e,i:etols&ble at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
41*~1114 fot, sucl\ shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
,1mm~ or. such.11bates·beld. by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
.Mt lie~ l!IUbsCribe~fOI', sifch unsubscrlbed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
Board· bf· l>Jr,ectors ma:, d.\ltermltle. · · 
: . i, (:ta) Voting rlohts-(a) :E;xcept as otherwise provld11d hi· septlons 10 and 13 of this Artlcle ................................ and in this section 12, each holder of stock of any class shall be 
enwUed to •ote o:n an matters one vote for each share of stock of any class held by him. 

(b~ In all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him tor as .many perso~s 
, $J. t)l«re are directors. to be elected, or to cu.mulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
~ill &h!ill equal, or to distribute such vote-s on the same principle among as many candidates as he shall think fit . 

. ('ii) Xu case u many as- two semi-annual jlvlderid payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
l~e of any lllleh dividend which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl­

·u»on the prefetted stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
ant);,funu set a.part·i'or the 1)1lyment .thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 

8'VO.tea to Which the holders of common stock, as a class, are at the time ent_ltled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
Ills class is entitled. 

(4) At any time While the votes Of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

'...,.':""'.'.._ __ , all# one OJI' m:ore of the directors[ officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
.IJilQ, tlleb- IIUC'ce!l8ors elected, by the atfirmat ve vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled . 
. £.i. (U) OtMir votlno righte.-lf at any time Whtie the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 

.: ,uod at the time outstanding- . 
(a) Taie Corporation shall be in arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

declared) on th.e preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
ferred stock); or · 

(b) The amounts paid into the preferred stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
" .ainoun~ecJ. in the anregate ·to five per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

been subs41quentlf' retired or the aggregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since Janua,ry 1, l9SG; or 

(e) Th• fair -:i,alue Of tbl! assets ot tile bankln« corporation ·as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
·(Which may 1141 made by the Reconstruction Finance Corporation once in each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent of :Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

(d) The- COl'J)()ratlon shall violate or fail to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
tllfll Ut&r written notice- from Reconstruction :Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
•Jlall eontln\16: 

(b 'A» dltectorll', ofl:lc&~s. and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
hoJd418 ot· a 1113,fOfity of the ehares of preferred stock at the. time outstanding. 
, . , (It) l)) case lteconstruction Finance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 

.:: ~ of Ute Corporation Is regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
· .~• :requested by Reconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 

noUc!cJ• then, and unttt l'IUCh removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
_.,teftl twice the.number of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
"~- of the '1'oW!J to which his class ls e:µtitred. 

· (3) 'l'lie Corpol'lltiOn lilhall not directly or Indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate for Its own use for a term longer 
1/1 year, withQUt 1n each case the affirmative vote. of the holders of a majority of the preferred stock at the. time outstanding, or a written waiver of voting rights in 
(hereto ])y the holders of sucl:J majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

, D of ~nat& Bill 221, Laws· 9f 11134. 
:, · ,. , ,, · (t) 'i'he' CoJPOratlon shall not Incur indebtedness maturing more than one year from the creation thereof, without the affirmative vote of. the holders of a majority of the 

,jp'.e~ 1!10ek at the time outstanding or a W·rltten waiver of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
"lltr/::construed to blclude tbe lssuan~ ot circ-ula.tlng notes andJ the acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
•• h provtded by Jaw. . 
; : · . (lt) :fll9bts ·tf P>'4lferred atotik on 1,.lquidatlon.-In the event of any receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
or Involuntary, before any pa,yment or othei: distribution, whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
:*11 h enUtled to receive, for each sh;tre of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
.OP not earned or declared, accrued to Ule date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
~4tl'.faAIM!. Wltb }aw a.nd these Articles of l'.!]Corporation,, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14 . 

..,.,;." •• ,_:.., ••• ~ .... ¥ .. ~···"·.. (a) Offloere.,....tJ;he :Board of Directors shall elect one of Its members President of the CorPoration. 'Ihe Board may designate a director in lieu of the 
.lr~t-- to h Chairman ot the Board, who shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents . 
. at .lelln one ot whom shall also be a member of the Board of Directors, and who shall be authorized, In the absence or inability of the President from any cause, to perform all 

d clutles l)ert3lning to the oftkle of president except such as fhe President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
• as may _be required to transact the business of th!) Corporation: and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 

imtarieil to be paid to theni, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 
,., . (}>) filtowel'S of Board of Dlreofor9.-'l'he Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 

im4, to.. ~~ pi!Jllllty. thereof· to tegull;l.te the manner In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
, .:{4* .~ ... ,, ~•, not inconsistent with Ja.w and these Articles Of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
· jl ... a;eu to do a!id perform all acts that It may be legal for a boai:d of directors to do and perform acco~dlng to law and within the limits of these Articles of Incorporation. 

J\',: · ·, ,•~•·-···· .. · .. ··---····•·~ Special meetings of shareholders.-Except as otherwise speclflcall;Y provided by statute, special meetings of the shareholders may be called for any purpose t::,·:., s.t •P'I Um• by the Boe.rd> of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such i,peclal meeting shall be called by 
,",;,,,:..· ~ •. not· l~ than. ten da.Yll before the Ume fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 

Olt Pif, bQQllil of (be.. on, a notice s~tlna: the purpose of the meeting. Such no.tice may be waived In writing. 

· · . ~l."VllD, · . . '... that tacb shareholder of record may subscribe within five days from and after the date of this meeting to such issue of preferred stock In proportion 
. JO 0.- number of ·,J:. Jfmmon stock of the Corporation standing on the l>ooks of the Corporation In his name; and 

·. l\l!ISOLV11¢1', · that ft.e Board of Directors through Its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
•. ltlfllelli! at eucb price (not ess than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the ~ard of Directors may deem 
'"11,d\l'hlable. 

Cl~IZEBS BANK FLORENCE MISSISSIPPI At a meeting ot the 11hareholders of ..................................................... , ... , .................................................................................. , ............................................................................ , .................................................................. , . ee,. 18th . 4 10 _ · ·. (N~e of Bank) . (City) (State) 
tlell'J on ...... -............................................ l ••••.•• 193 ........ , .................•......•.•. days notice of,. the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

by, tJie· following- vote,-the afftrmatlve· vote representing .....• ~.~ .. % of the total number of shares of capital stock outstanding. 

'total n~mbet of shares of capital stock...................................................................... . ...... lOO ........ Total number of shares voted In favor of the resolution ............................. . 

Total number of 11bares represented at the meeting.......................................... . .......... ai ........ Total number of shares voted against the resolution ..................................... . 

83 
. ... NONE ..... -

I benby eertllY that this Is a true and correct report (a) ot the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
di\te above mentJonea; (b) of the vote and (c) ot the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
toted by each is. on Ute In the bank; (e) that voting permits were pr9cured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
meeUDir the stock of this bank owned by such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
111ball'e111 ot stock be14 by this bank as sole trustee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
JllHJlng by thl111 bank; and 0) that no director, other officer or employee acted as proxy at said mee\ing . 

. , SEAL OF llANK; . . ......................................... ¥f..! ..... A.! ..... ~Q.g~·~·~i--··············-cr·········1~~ 
Snbeorl:bed and sworn to before me thls .......... l.8..tb .. da.y of ......... QO.t.9..P..~.~ ....................................... A. D., m1..... w. F. Go~~:id~~ P ~r ash er 
~ Qli:!Wllll J • p • .........................................................................l ...................... , ..................... Notary Public. 

STATE OJ" MISSISSIPPI 
Office of SUPERINTENDENT OF BANKS~ Jackson 

. . . 16th Octooer 4 r, 3. S. Love, Superintendent of Banks, do hereby certify that I did on the ............................ day of .................................... l .................................. 193 ........ , cause an examination to be made of 

U1e c,ondltton of the .......... cf,i!ZQJl$. ;Ba,nk,, ................................................................................................................................................................................................................................................................................... . 
ot~-..... -....... nore.n.o.t .•...... 11.a.111.1.i.PP 1. 
' Thl8 · examination shows the said bank to be In a ·solvent condition and Its affairs and 

eatlon for an amendment to Its charter Is hereby approved. 
Gli!'en under m:Y hand and the seal of the State Banking Department 

records are being conducted and kept tn a satisfactory manner. The attached appll· 

October, 4. this the ......... : ..... :.. . ..... day of ............................................................................ 193 ........• 

(SAT.a) ..................... ;.! ..... ~.! ..... ~Q~.l... ................................... Superintendent of Banks. 

llecet'Yed at the otflce of the Secretary ot State, this the ....... 1.7..tP. ..... day of ..... .Q~.tQP.~.~ ............................................... A. D., 193 ........ , together with the sum of $ ......... lJ?..!!.Q.9 .......... . 
C,&pos(ted to covet the recordlnl!' fee, and referred to the Attorney General for his opinion. 

Jacktwn, Mtss., ... Qo.it.Qll~~: ?am!·?? io.:f".. . 
I ba1'e e:1amtned thls ............................................................................ oharter of Incorporation of 

_lt le not vlola.Uve of the Constitution and laws of this State, or of the United States. 

C ti k 
WALKER WOOD, Secretary of State. 

i zens Ban ............................ ,. ................................................................................................. and am of the opinion that 

GREEK L. RICE, Attorney General. 

By ........................................ w •..... w •.... Pier.ce., ..................... Assistant Attorney General. 

ST.ATE OF MISSISSIPPI 
. EXEOUTIVE OFFIOE, Jackson 

The within and foregoing Aniendment to the Charter of Incorporation of .................. C.J ~ i ze.~~ .... ~M.k ................................................................................................................................................. . 
~ 

jg' b-,,Tebyij ~·P»roved. ..... h ....................... d ....... n •• H ..................................... _. ................................................................................................................................................................................................................................................ . 

m TESTIMONY" ~Jl)REOF, I have hereunto Ht my hand and caused the Great Seal of the State of Mississippi to be affixed, thls ....... 27..:l;Jaay of ...... Q0.].9..bJ!l. . .f. •.... 193 •.. 4 .• 
Bl' THlll OOVl!lll.NOR. SENNETT' CONNER, Governor. 

WALKER WOOD, SeeretarY ot St&.te • 

..... Ot..l~~.!1t~1i.f;.~.t, ................ ~ .. : ...... tl>3 .... t:~ 
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RECORD OF CHARTERS 34--35----ST A TE OF MISSISSIPPI 
T'JC!o:ER PRINTING HOUSE JACICSON NISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLE'S OF INCORPORATION OF 

RANKIN COUNTY BANK 
fUtt:t 10 Bf :W -

BRANDON RANKIN MISSISSIPPI 
(City) (County) (State) 

RESOLVED, FIRS'r, that the capital of this Corporation be Increased In the sum ~f $~.Q..,,.Q.Q.Q .. !.9.Q .... by the issuance of $40., O.QO. •. QQ. or preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... 7.0.,.QQQ.l' . .QQ ..... , of which fO t O_QQ !'!. OQ ......... .is preferred and 

$ .. ~O .. ,.QQ.Q.fl .. Q.Q ...... is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article ............. ~ .................... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Iloard of Directors shall be necessary to constitute a quorum for the 
transaction of business." 
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3rd, 1912, and inserting in the place thereof the following~ 

3 ................... •· ................. (1) 
and shares as follows: 

Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ... 7.0., . .0Q.Q.~ . .oo .. divided into classes 

(a) $ .. 4..Q.J .. Q.Q.Q.!! .. Q.Q .. par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .... ;3-.?.9 ..... shares of the par value of $.l.?P. .. ~.QO. ..... 
(1) each: and 

-~mXDmXSXX!D!D~XlXDCXR:UDC~m~mMXDfllt 
(b) $.30 .... 0.0.0 .... 0.Q ... par value of common stock (subject to Increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article ............ ~ ................ ) divided lnto .. ~Q.Q .......... Shares of the par ~alue of $ ... J.Q.Q.! .. Q.Q ................. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common .stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out. of net profits of the Corporation (determined as provided in section 5' of this Article ........... ~ ................. ) accruing after ... Q.Q.Y9..P .. E3 .. ~ ..... ?.§.'f:i.A ................. 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 19:tui, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such divitlends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such .. stock issued after .. .F.ebr:u.a.ry ..... l,. 193.5 .... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, neltt preceding the 
tta:te · of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. · ' 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ........ ~ .................... ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Article ........... Z! .......... would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent 9f Banks) pro rata to the holders of common stoclc. 

~xix:rmu:xx~Ji:.~atmUXJ~ 
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(5) Determination of net prof1ts.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from us~e of term "net profits" and "net Joss' 

in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses, for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by Jaw; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending:De.C.e.tnb.e.r. .... 3..l .... , 193 .. 4 ... (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect r\lcoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net proflts.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment. of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

JIOC~ M:xDli~~rmrnJre. 
(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ........... ~ ............. ) of a sum equal to forty per cent of the remainder, 

If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ........ ~ ..................... . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $ .... 25 ,.0001.00(5) by an amount at least equal to the sum necessary to effect such retiree 
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement s.hall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ........... ~ ................. , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .. l .. ,.QQ.Q.!! . .Q.Q ...... (6), the Corporation shall (unless the Board of Directors shall elect to us: the entire amount of such ·balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date• of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to· the 

provisions of section 7 of this Article ............ ~ ................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

Xl",\'Q\-~,11w~~~mcHDIS3XIPn'tlDt!IDWX: 
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Subject to the provisions of section 7 of this Article .......... ~ ............... , at any time and f~m time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Iloard of Directors may determine. All shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............ 3 ............. , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prl.or written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price)t 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend'ments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing. additional shares of preferred stock and/or common 
stock, .and/or through the creation of one or more additional classes of stock; provided, however that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such issue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ............ ~ ....... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be requirer). with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of. discount and deposit are to be carried on may be changed, but this clause. shalJ not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closmg of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time .In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 
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(I) All. Ol' subatantlally all of the assets and business of the Corporation may be sold or otherwise disposed of; 
(g) 'J:·be Corporation may go Into voluntary liquidation; and 

, ()l.) Any plan or reorganization of the Corporation may be cartied Into effect-
f':to11.l'fl!d, however. that If and as long as the voting rights of the preferred stock are increased In accordance with the provisions of sections 12 or 13 of this Artlcle ......... 3 .............. . 
dt'I the tat, value of the assets. of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
~'.k outstanding, any at the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to Wbieb the hOlders- ot all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
wftho11it the a.Pt,roval of the Superintendent of Banks. 

. ffl) Preemptive rlghts.-In case of any increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
tor llllJfMrcriptton to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
them respectively, by mailing, first-class postage prepaid, to such h.olders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
Mnta exerof.sable at JDY time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
m:ibec!:»ibed for, auch . .shares shall be ottered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
,-mnbe'I' ot: 11uch· sllwes heft!, by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

·-»ot been sU~ibel' for, such unsubscribed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the ».rd of 1>,rectors may determine. · . · 
(12) V4>tlng rlghts-(a) Except ae otherwise provided In sections 10 and 13 of this Article .......... JL .............. and in this section 12, each holder of stock of any class shall be 

entitled to Vote on all matters one vote for each share of stock of any class held by him. 
. (b) In all elections ot directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
~ there are directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
aflanls 11ha.U equal, or to distribute such votes on the same principle among as many candidates as he shall think fit. 

(Cl) In ·l,lase as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears =•• of any such dividend which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of dlvi-
'Ul)Cln the prefer:red stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

·. idfe)ared- and tunda set apart fOi' the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
'lfd· the votes to whteh the holders of common stock, as a class, are at the time eri'tftled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
•liteh bill! class Is entltled. 

. (d) At any time while the votes of the preferred stock are increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

·o1 S . --• any one or more of the dlrectora, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, aut'iiie1r auccessors elected, by the afftrmatl"\le vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
OU other 'illltlng rlgl'lta-If at any Ume while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number of shares of preferred 

ltock at the Uine outsta.na1111r-
(111.) ~he Corporation shall be fn arrears in the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

declared) on the prClferred stock (exclusive of any such dividend. :which may be payable at any time within three (3) months from the date of Issuance of the pre-
ferred stock); Ol' i:t 

(b) The amounts pafd into the prefel'red stock retirement fund (referred to In section 8 of this Artlcle ............. Y.'. .......•••..... ) on and after February 1, 1937, shall not have 
autoUnted in the ariir~gate to five per ·cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been 111ubsequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
sbice- January l, 1986; or 

(Cl) Tht fair- value of the assets of the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(whlch may be made by the Reconstruction Finance Corporation once in each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter-
ntlned by the Superlnt11ndent of Banks, shall be less than an amount equal to all of its liabilities, Including all capital stock outstanding; or · 

(d) The Corporation shall violate ol' fall to observe any of the terms, provisions, or conditions of its Articles of Incorporation-
then tdter written notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
shall <ionttnue~ 

n.· .> AU cJirectors-, officers, and employees ot the Corporation shall l'ecelve compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
holderif. of a :majority of the sharea ot preferred stock at the time outstanding. 

12)· ln. ca&&· Reconstruction F'lnance Corporation, with the approval of the. Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
en,ptnyee, of the Corporation Is regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
Jt .. l'ffl!<elilted by Reconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to ft) within thirty days after receipt by the Corporation of such 
·aot1ce, then, and until such removal a.nd replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
II.IJt.tera t'W'lce the· number of the votes to which the holders of common stock, as a class, ate at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
llfflUe Ill the vote111 tq, which his class Is entitled. 

· · (3) The Corporatlon shall not directly or indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
Ulan cme year, witlll>ut•in each case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights in 
,roPect thereto by' the holders of· such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
Section 1>3 of Senate Bill l!ll'l', Laws of 1934. 
· · (4) '1'he Corporation shall not Incur indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 

,, 1116ferted lltook at the time outstanding or a written Waivei, of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
h· construed to include the Issuance of circulating notes andl the acceptance of time deposits, which may continue to. be accepted by the Corporation, under such conditions as 
may be pro'Vided by la'9". 

(14) Altht• of ll"referred s.tock on Lfquidatfon.-In the 8Vent of any receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
O, lnVolunta.ry, before any pay:ment ·or other distribution whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
-8 be entitled to recetve, tor each share of such stock' held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
QI' not. earned or declared, accrued to the date of payment, ,but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
Heot ... ~nee wit!- law and these Article~ .of Incorporation, shall not be· deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14 . 

.,.._.., __ t;J,Jt}. ..... ~··· (a) Offlcera..-The Board. of Dlrectore shall elect one of Its members President of the Corporation. 'Ihe Board may designate a director In lieu of the 
ft4'1114-nt .. t& 1)e (,iliaJrnian of the Board, w·ho shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
at tea.it one Of whom shall also be a member .of the Board of DirecUJre, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
aett and duties pertaining to the office of president e!!l:cept, such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and suchos,ther officers 
... Cllerlta a111 lin!l.Y be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ....... U. ............. hereof, 
to ffic; tb• '81aries to be paid to them, and to continue them In office or to dismiss them as in the opinion of a majority of the Board the interests of the Corporation may demand. 
·. . . (b) .fl'owers of Soard of Dlrectors.-The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 

. li1Jl4. ti) (bl .the J10nalty thereof; to regulate the manner In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
·; .for them ~ make,, not Inconsistent wttl:\ law and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of its affairs, 
·• · 1'ml generally to do and perform all acts that It may be legal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation . 

... ; .... ,_Cl.6.l...... Speclal meetings of shareholders-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
al ~· Un:!e by the ]Joa.rel of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
nuitllbilJ'. Mt less .. than ten days before .the time fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
!)ti the booJr;11; of the .Corporation, a notice stating the purpose of the meeting. Such notice may be waived In writing. 

~Lvmr>, FOUl\'l\H, that each shareholder of rec~rd may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
.. Aq th• rau1nbe:r of shares ot common stock of the Corporation standing on tlie books of the Corporation in his name; and 

· . Bl!JSOLVEV, F.IHll, that Uie Board of Directors through Its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
~ at lllUCh price (not less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the Board of Directors may deem 
a4'mi(abl4!. . 

At ., meeunir of the ,hareholders of ......................... ~J'.~)J~ ..... ~.9.W!-.~Y. ..... ~W ........................................... , ..................... ~~~.~QP.: ........................... , .... Missi ss1.P.P1 .................. , 
(Name of Bank) (City) (State) 

l'leld on~J~,.~ober ... ~§..!~ ........ 193.~ ........... ~ .. ~.~····-··-·days notice of the preposed business. having been given by registered mail, all of the foregoing resolutions were adopted 

by ·me. following vote,-the affirmative vote represenUn«-ff ...... % of the total number of shares of capital stock outstanding. 

To1al number of Sha.res of capital stock .............................................................. '. ........... ,.0.9............ Total number of shares voted In favor of the resolution ...................................... 198 ...... . 
'totat· number ot sha;es rep:i:eaented at the meeting .............................................. l.2.~............. Total number of shares voted against the resolution .......................................... NONE ...... . 

l hereby certUY tbat this Is a true and correct report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
. d&~ above mentJoneil: (b) of the vote and (o) of the re11olutlons adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
. VOtiid by ea"h ts on tile in the bank;· (e) that voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
m•etmir the stock of this bank owned by such holdlns company affiliates· (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
sllarllB Of 111toek )!eld by this bank ae sofe trustee were voted. at sam meeting: and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
in-.1:blg by thfa bank; and {t) that no director, other oftlcer or employee acted as proxy at said meeting. 

B~ OF :BANH; ................................ s ..... L .•...• cLaurin ......................................... Presldent. 

Bub.tcribad and sworn to before me this ....... ?..~.~b. ..... day of ........... .J?..Q.1;.Q.J?.~.:r.., ................................ A. D., 193 .... 1:. • 
·~·():t, NOTARY ................................... RoY ... L •.... Fox., ............................................ Notary Public. 

STATE OF MISSISSIPPI 
Office of SUPERINTENDENT OF BANKS, Jackson 

the eo~d:;t:~ 7;v: .. ~~.~~::il::&1~~~e~~ t;ei,;;;,t~ .. ~~~~.~ .. ~.'.~ ... :: ... ~.~:::::::~~:::~:::.-:.-.~~~ ... ~~----------.-::~·~--:--~--~--~--~--~------------------------------------------------:::::::::~~.~.::~.::: ... ~.:~:: ... :~ .... ~.~~=.~::.~.1.:: .... ~~ ... ~.: ... :.~~.~ ... ~.~ 
°'-··"·lz.1.tJ.l9A.-.. _.li.al.1 .. l.liP..P.i. .......... . 

· ·· · 'l'hl8 examl:nation shl!-WS the said bank to be tn a solvent condltlon and Its affairs and records are being conducted and kept fn a satisfactory manner. The attached appli-
cation· tor an amendment to its charter Is hereby approved. 00 th O t b 4 

GJVen under my hand and the seal of the State Banking Department this the ............................ day of ............ 9 ..... Q ..... ~.~.i ..................................... 193 ....... ~ 

(tllA.L) J. 3. LOVE, 
...................................................................................................... Superintendent of Banks. 

lltic&iveil at the office of the Secretary of State~ thls the ... : .... a.O.th .... day of .............. Oo.t.Q.b.e.r .•................................... A. D., 193 .. 4. .. , together with the sum of $ ......... §.Q.!! . .00 .......... . 
de~lted to cover the recording- tee, and referred to toe Attorney General· for hie opinion. 

Jacll:l!roli, Mill~, ....... 0.f.i.9.:b..fJ:'. ..... 10.f ..... l.~.~··~······ . WALKER WOOD, Secretary of State. 

1 have examined tb111 ....... n.lme.ni .... ot ........................ charter of tncorporauon of .... R.ank.i.n .... V.oun.t.Y: .... B.ank .................................................... and am of the opinion that 
It Is not violative of the Constitution and laws Qf this State, or of the United States. 

GR.EEK L. RICE, Attorney General. 

By ........................ W..,i ..... W. .•..... ;J?..1..~.f..Qt.., .... , ................................... Assistant Attorney General. 

STATE OF MISSISSIPPI 
BDOUTIVE OFFIOE, Jackson 

'1'116 Within and foHgolng Amendment to the O Chartel' of Incorporation ot .......... ll.ankin .... C.o:u.n.t.y._ ... .B.ank ..................................................................................................................................... . 
Is hereby· approved.----·· .. ·······-···--··················· .. ············-··········--······································································································································································································································································ 

IN TJ!IST'.IMONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, thls ... ~.Q.th .. day of .. Q.Q.t.Q]:)..e..r.., .......... 193 .. 4 ... 
ff Tl:llil QOVERNO:R. SENNETT' CONNER, Governor. 

w ALXll:R .~oon, Secretal'Y ot State. 

~4>~l>mD: RR 19..l~.1\.J.ltJ~ .... ,; ................. M~~.toa..~i~~ 
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Uest Holmes County Mississippi ix:mx <~ !JlllffiX --------------

RESOLVED, FIRST, that the capital of this Corporation bo increased in the sum of $.J..5 .. ,DDD .• .O.Q. ... by the issuance of $.15._,.0.QO .•. QQ ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $25.-,.0.0.0. .•. 00. .. ..... , of which µ_5.., . .0.0.Q.l! .. Q.Q ......... ls preferred and 

$ ... l.O., .. o.o.o .•. 0..0. .... .is common stock. 

RESOLVED, SECOND, that the Articles· of Incorporation be amended by striking out Artlcle .......... '7-..... J?. .............. and inserting in plac~e thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

·RESOLVED, 'IHIRD, that the Articles of Incorporation be further amended by striking out Articles .... 1-.. 13.lld .... P. ....... and inserting in the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock,-'l'he amount of capital stock of .the Corporation shall be ~P.,.0.QQ ..... Q.9 .... divided into classes 
and shares as follows: 

(a) $J..5.,, . .0.0.Q . .._.Q.O.par value of preferred stock (subject to retirement as hereinafter provided) divided into200 .... shares of the par value of $ .. 'l.5 .. 11.0Q ....... . 
• each; and 

~X~~llC~.!01.tM":«Z:XWUX~~~ireKamc· 
(b) $ .. 1.0 . .,..Q.O.Q .• .O.Q .. par value of common stock (subject to increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article ................................ ) divided irito ... l.0.0 .•...... Shares of the par ;alue of $ .... l.0.0. •. .0.0 ................ each. 
(2) Assessability of stock.-'l'he holders of preferred stock shall not bf)-1,J.jlld Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in illa[ capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to miKholders of common stock, shall be entitled to receive, when and as declared by the 

_J.1Qg£d of Directors, out of net profits of the Corporation (determined as provided in section 5 · of this Article ................................ ) accruing afterOC..t.O.b.e..r ..... 17.th ................... 1934 
~ (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 

thereof, and no more, and thereafter at the rate of five percent per annum of the par Value thereof,· and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from ~ date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after ... F.e.b.r:\l.~Y .... l., 193 .. 5. ... ,S), such dividends shall accrue on such share from the February 1 or August 1, as the case may b", next preceding the 
oat-e·"of issuance thereof. Such dividends shall be ctffli.ulative so that if dividends at th,e full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by Jaw, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend In an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amouI].t after giving effect to such retirement, such dividend to be payable In shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent ~f Banks) pro rata to the holders of common stock. 

:xoo:ximxro:100~:ggi11m1~irm~n:xmnHE:Emt'kjtm:~ 
~Ji~X~!l!l~~~~D9ll:ll~lCJt!laK~. 
(5) Determination of net profits.-For the purpose of 

In reports required by the Superintendent of Banks) of the 
gross earnings from all sources for such period: 

this Article ........................ , the net profits or net loss (as distinguished from usage of w-m "net profits" and "net loss" 
Corporation shall be determined for each six months' period ending on December 31 1f& .,June 30 by deducting from the 

ana 
(a) All expenses for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits avallable for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

Recapitalization Date. O · 
ginning of such period; provided, however, that no deductions from gross earnings for the six months' period end!ng.~.Q.~.mb..e.r .. J~l..e.,t193 .. 4 .. (~ shall be 
required by reason of any char~-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 

All recove~ies over net book value assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stoclc retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by . the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $.?..5.., . .0.0.0 .•. .0.0 ..... ) by an amount at least equal to the sum neces~ary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amount to as much as $ .. l.t-.Q.Q.Q.~ .. Q.Q ...... (g, the Corporation shall (unless the Board of Directors shall ele~t to use' the entire amount of such ·balance in the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a· notice specifying \µe balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock,. if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

~~tQf.}illilX~llCJla:Xi~XIQ!ll)Mll!!!C~ 
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Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 

and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased• for retirement by the Corporation, 
whother from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock af1 a whole, or from time to time in part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in· Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to. the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the dat~ of such retirement. At least thirty days prior written notice of e·very such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage Prepaid, to· the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of :shares so called for retirement shall be entitled to receive payment of 
the retirement price of .such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and, If required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of I ncorporatlon, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .!n connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be . decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be require<!, with respect to the retirement of preferred stock; 
The name of the Corporation and/or: the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolldated or merged Into or with any other bank; 



U) All or 111ubetanttally all of the assets ancf business of the Corporation may be sold or otherwise disposed of; 
(I') The C~rpol"&tlon may so Into voluntary liquidation; and 
(la) Any plan or reorganization of the Corporation may be carried Into effect- and 
•• )lowever, that lt and as long as the Voting rights of the prefer1·ed stock are Increased In accordance with the provisions of sections 12 Jr 13 of this Article ........................... . 
,tfi.41 .. f..,.. 'Value ot· Ple assets of the Corporation as detennlned by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
~ ;pitan~, any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
· th• holders of all classlls of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 

·:, t the alll)n>val of the Su:i>ertnte:ir,~nt of Bank11. 
· , : f.1:1,) PN11emptive rlghts.-tn case of any Increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
for 8Ubli!fflption to the holders of record of all shares of stock of that class at the time outstanding In proportion to the number of shares of such stock of that class held by 

. :.._.*1 ~ilthely, by malling, first-class l)Osta,:e prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
,ll#iltltli! ~et,la))le at any Ume on or before thirty days from the date of such malling. lf at the expiration of such subscription rights, any of the new shares have not been 

f()r, su11h shares shall be offered for subscription to the holders or record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
such abards held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

IIUbiloribed·lor, 81:fE_lh unsubscribed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
pt »treetorw may diitermlne. . 

, · .. · (12)., Voti119 tlghta.-.(a) Except a.s otherwise provided, In· sections 10 and 13 of this Article ................................ and In this section 12, each holder of stock of any class shall be 
@tHleil to vote on all matters one Vote for each share of stock of any class held by him. 

Eb) ln all elec.tfona of directors, i!ll;l;Ch boltler of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
•.· Qi bl41 M16 dir,ectors. to .be elected, or to cumulate such votes and give one can. dldate as many votes as the number of directors multiplied by the number of votes a!locable to his 
._. eqqal, or to distribute sllcb vottis on the same principle among as many candidates as he shall think fit. 

: , .. · , · Cllljj!e as many II-& two semi-annual dividend payments (wbether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arre_ars ·=· eleliiW'• ot any such dividend which may be payable at any time within t11-ree (3) months from the date of issuance of the preferred stock), then, and until all arrears of div!-
; ds l\Jlffl'l .f;he preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

" · teO,iUld' funds Mt apart fer the payment thereof, the holders ot preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
· ,,cr,: .. · .. ·tll .. e v.-.t& Wldeb the heilders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

.·,;, , . WlkllL tt& clasa 1s enUtled. , ~t>·": • . (4:)i Ai• arr, ttn,ie, w~ Jh6 vote!} ot ~e preferred. s!o~lr: 11/i'e increase~ as provided ,(JI paragraph (c) of this section 12 o.r in sub-paragraph (2) of section 13 of this Article 

,y:,.1,:,;i,.:~, •Y" on• iir eore of ~Iii directors, oftlcers,. or emJ;)loyees. of the Corporat\QJI, may be removed at any annual or spec_lal meeting of shareholder&, for or without cause, 
~if, '*4 \1J'"1 ~n elected, l>y th~ affirmative vote- of two-thirds of the votes to Which the holders of all classes of stock, voting as one class, are at the time entitled. 
f"',,, ,. , (U) Other voting ·,.19tite.-U at any time while the Reconstructl~n Finance Corporation shall hold not less than twenty-five per cent of the total number; of shares of preferred 
', 4:tOlllll at the Ume outstancUng- · 
' · · (a.) 'l'htron,oration shall be in arrears In the payment of as many as two llemi-annual dividend payments (whether or not consecutive and whether or not earned or 

d• 4) on the preferred atoek (exclusive Of any such divl4end which may be payable at any time within three (3) months from the date of Issuance of the pre­
t1Ji;e •toqk); or 

(b') .Tl.e amount!'! JX!,ld 1~ the preferr.ed stock retirement f\lnd (refe_J."red to In section s of this Article ....................... ~ ....... ) ,on and after February 1, 1937, shall not have 
:$.MO'Wlted tn the agw,elate w <five per cent of the ma:idmttl:fi pat V'alue of th'E!' preferred stock at any time outstanding (Whether o:r not any such stock. shall have 
lk!en ,subisequently retired or the aoregate par value thereof reduced fa. any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since Janu~ 1, 1936; or 

(o) The- 'fl,dr' Value ot the as.sets of the banklnJr corporation . as determlli&t by ari examination of :the banking corp'oratlon by the Reconstruction Finance Corporation 
(whloh may be ma.de by the Reconstruction Finance C(>rporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined by ·tJie superintendent of Banks, ehall be lee's. than an amount equal to all of Its llab!litles, Including all capital stock outstanding; or 

. . (cl) The Corp6ration ·pall violate 01t fat) to oblllerve any 'of the tti_rp,s, Pr~v111lons, or conditions of. its Articles of lncorporatlon-
~e4 idtl!r wrttten .notlce f:rom Reconstruction Finance Corporation of th& existence cf any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
~l~tlnue. · · . 
· (i) .A.II .U,eotors, officers, and employees ot the Corporation shall receive cotnpllnsation' at rates not exceeding such maximum limitations as ma!y be fixed by the vote of the 

. ~Ill_,. of a 'mia,fo1lty of the sharee of preferred stock at thti, time ol.)tstand!ng. . 
:; ·''.<'i ... (Jl ln ea.lie :flt(l()nstructio:t,, Finanee Corpora.tlon, with the approval of th, Su~erlntendent of Banks, at any time shall notify the Corporation that any director, officer or 

,; .-,io,-. of: tlle CotpC>ration le regarded by Reconstruction Finance Corporation as ·unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
: .:., r~u6ated by Recon&truction Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 

· ;· .~h'kt; Oen, and untfl 8tfCb removal and. replacement shall have been effected, the holders of preferred stock. at the time outstanding shall be entitled, as a class, to vote on all 
"· l'l,ilftefJ twice tbe. number of the votes to which the. holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
, .. ,.~NJ of tbe vote& to whtch his class ts entitled • 
.. : .. ,:'' . (!t) The; Corporation shall not directly or Indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate ~or Its own use for a ter:qi long~r 
~ m;ie, J811,J', without In each case the affirmative vote ot ·the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights m 
,_-,. 'f ect .. ~ereto by the holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

, ~OM 63 ot Senate :Bill 227, l;aws . ot 1934. 
·" . .(f) The, Ccrporatton shall not Incur indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
OfeJ. tttm.· lit. lklk at the time outstanding or a written wa1Vel' of~otlng rights with respect thereto by the holders of such majority, but the indebtedness herein referred to shall not 

,, li'iit,: .. ~ed ,to ltlel'ude the tssuanee of circulating notes,. and/ ~ acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
~ be'. »rovlde@ by law. · . 
. ,. .. , (U) FllfMa of' !)referred atook on Ll(tuldatfon.-ln the event of any, receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
'I!,, ~hintcry; befoNY any payment or ot»'er distribution, whether In cash,, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
·~ 1141. entitled t() receive, for each share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
'111 not,· eanted or deolued, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
.,.l:.._00 With la.W and. thoi!se Articles ot Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14 . 

.,·-··-·········-·"·'"·· (a) Offlc6ra.-The Board of l)lrector11 11ha)I elect one of its members President of the Corporation. The Board may designate a director In lieu of the 
to. be. Cha.irman ot: the Board, Who s}lall 1>ertoi,n BUch duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

. of Wfrolll shall also be a member of the Boarq of Dfrectors, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 
and tle11 pertalnfna to the office of president except, such as the President only is authorized by law to perform; and to elect or appoint a Cashier, and suchrirther officers 
otutn, as· may be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ....... ti.l ............. hereof, 

·th• Salari"8 to be paid to them, and to continue them in office oi: to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation i:nay demand. 
. Ch) Pow.re of Board ot- Dlrectol'IJ,-1.'he Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, , W to- fllil ~ pe])a)~ thereof; to regulak, the manner In which elect.Ion of d!rectcn-s shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 

,-. thew to aMak., not· lneonslstent with la.w and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of its affairs, 
... a,.a ~neraU, to do and perfortn all acts that it ma.y be legal tor a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. . . 

, ••. ~ ... , ......... M··-·····.,. $P41Clal meetings of ahareholders,-Except as otherwise IIP8Clf!cally provided by statute, special meetings of the shareholders may be called for any purpose 
jt,t. any dmct b;sr the Board' ot Dlrectorll! or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
-"••· ~t leiss than ten, days before· the Ume fixed for the meeting, to- all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
OJ:!. ·th&.~. of the Cor»oratton, a notiee st,atlng the l)UrJIOSe of ·th11 meeting. such notice may be waived in writing. 

·, -OLVl!rP, · FOUll,ffl~ that ~ch shareholder Of record ma.y subscribe within five days from and after the date of this meeting to such issue of preferred stock In proportion t.»: ·tlle number ·of sfiarea or common stock of the Corporation standing on the books of the Corporation in his name; and 

, . lUBSOLVl!)l), '.f'IFTHi· that the BOard of Directors through Its proper officers, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
.~.· · at such J)riOe (not 11ss than. the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the iBioard of Directors may deem 
ilMablt, 

~-a .... un, ct the ,nareholllfll"~ ot .·. .l}ank Of ~,m) , WeatXDITJU: , ........ M1.ssi=Pi ............. , 
-~ ~:OI.IM.17. .... l.1..-.. .... 193 ....... ,, .. l,1.,.:ft .......... daye notice of the p~osed business having been given by registered mail, all of the foregoing resolutions were adopted 

bil tile f:~Uow:lng 'Vote,-the aftlrmattve vote representinlf..,,1..Q.Q.'!t, of the tbtai number of shaJ,"es of capital stock outstanding. 

,Tot&~ nutnker ot .1111uu'e11 of capital stock ..... - ....... :...................................................... . ....... 1.0.0........ Total number of shares voted In favor of the re sol u Uon.............................. . ........ 1 0 0 ...... . 
'J'of31 n~ber of abar.,s represented at the meeting .................................................. 1.0.0........ Total number of shares voted against the resolution ............................................... N.one ... . 

I hereby Certify that this Is a true and correct rel)Ort (a) of tb& number of days notice, given by registered mall, of the meeting of shareholders of this bank held on the 
#tJ abo-,ie mentioned; (b) of the vote and (o) of thll resolutlon11 adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

, ~ ... l>y e&Cb Is on file In·~• bank; (e} that votb)g permits were procured trom t.he Federal Reserve Board by such holding company affiliates of this bank as voted at said 
.. ,-..edllnJ ~e st-. this. l!,anll: owned by s.uch hold. Ing company affiliates; (fl' that no ehares of stock of this bank owned b~J& ba11k '\\'..e!_e_!~~'!_!Lt said meeting; (g) that no 
•.. · . .... •. ;i'Y thts bani!; ~ sole trustee were voted at sa1a meeting: and· <,h> that no share~ of stock of this bank ~3C!Xl!ICIICMelllJUrnmtrm 
~ · and 0) that no clJrectoi-, other officer OT' employee acted as ptcxy at said meetmg. 

8lll4L o:r llANK : ................... -4.., ...... il. ......... S:!:i.9..Y.~.n,s ............................................................. President. 

• 'S'Ob8'!ril)e4 and 11worn to before me thls ....... 1.7..th ..... day of ...... Oo.j..o.b.e.r..,. ....................................... A. D., 193.4..... . 

-~ OF NO'l".\.&Y STATE OF MISSISSIPPI ···Mi····c?iiiro·r·;·eJ~~·~·~~Ir·e·iil° .... March····,~fth:arl 9u3tf 
Office of SUPERINTENDENT OF BANKS, Jackson 

I, J. s~ Love, $up11rillten4ent of Banks, do hereby eertlf)' that I did on the ..... .16..th ...... day of ........ Oc .. to.b .. e.r .•................................. 193 ... 4:., cause an examination to be made o! 

the ~dttton. of ~e ..... ·.Jank .of ·Wta11,_. ............................. , ..... · ..................................................................................................................................................................................................................................................... . 
-..~,1t.-i.,. .. ](iaa111.1bJ>:!...................... · 

ftlil examination shows the said bank to be In a solvent 
eauon tot an amendment to lts charter Is hereby approved. 

condition anil Its ltffe4rs-"ttnd records are being conducted and kept In a satisfactory manner. The attached appll-

Given under my hand and the seal of the State Banking Department this the .......... ao.ib. .. day of ........ QO. .. 't.9.P. .. e.~ .•.............................. : ...... 193 .. ~ .. . 
' 

'(;SSJ.:lli . . ............................. .T..it ...... s ........ LO.v:m ................................ Superlntendent of Banks. 

·. .. BIICe11'ed at the offliie of the Secretary of State, this tbe .... ~.O..th ........ day ot. ..... 0.0.'t.9..b.~.r. .............................................. A. D., 198 .. 4 ... , together with the sum of $ .. J?.0 .. 1.Q.O .............. . 
Ae~d to eovet the recordinlf tee, and r11terred to the Attorney General for hts oplhlon. 

Jaelison, Miss., .... _,QI\IQ».tr. .... ao. ....... li~,.tL .. . 
. J hq.YII exandned this ........ J:l.m.t.Xl4JJ.lf.rJ,t ..... Qf .................... charter of Incorporation of 
Jt ts not vlolatlve of the Corn!ltltutlon and laws ot th!e State, ,or of tbe United States. 

W ALKIDR WOOD, Secretary of State. 

............ Bank. .... 9.f ..... We.a.t ..................................................................... and am ot the op1n1on that 

GREEK L. RICE, Attorney General. 

By ............................... .W..!! ... Jf!! ..... 'f i.~.:r..Q~ ..•................................ Assistant Attorney General. 

STATE o:r MISSISSIPPI 
UEOUTIVE OFFICE, Jackson 

'l"ll• wttllln and foregoing Amendm~t to the Ckarter of Incorporation o! ............. .B.ank .... 9.f .... :iJ~.8..t .......................................................................................................................................................... . 
.,__,.,.•••. ••••-•u·•,.. ................. u••--••••••n•••·•~,..•••,.,. ..... u ................... , .............. ~ .. ,... ........... ,,,..~ .............. _____ ................................................................................................... ._ ................................... H ................................................................................................ , ••• , ••••• ,,,, •• ,,.,._..,,. .. ,.H,,.,,,. 

fa b,nibY approved. 

IN Tlll$11MONY WllERl!lOJ', I bave llereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, thls ...... ~i .. t.hay of.QO.:b.O..b..e.r. ............. 193.4." 

SENNETT' CONNER, Governor. 

Sec:retarY ~ Ste.\e. 
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RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 
TUCKER PRINTING! HOOS!!: JAOHSON MISS 

,uGQJt-ate., o~;;:Jfi,u:taa-Jppi::.;~,TS . ;.,· ~\.1.t'f~[;.,.,,j,':J 01!' IrH)ORPORA-~01' ' . :;,.,.;7_;,.~i:., 1,. :'.,s;.L.:;~:GPPI STA'l'l<.1 BANK$ /tND T.RH.::.'' 

Cou.nt~e ~f t~:1~:;rs~fit\~~~lf~jA~~x=~;e,;[J•ti.~~g~~\i~i\~1~i//Fifiy,1y of the Bank of 
Batesville, Batesville, Mississippi, do hereby certify tnat tn~oilowing is a true ~nd 
correct copy of the resolution passed by the stockholders of the Bank of Batesville, 
Batesville Mississippi, at a special meetT.ng liel:d on··the·-21th·day of July, 1934, of 
which due ~nd proper notice was given to stockholders as required by Senate Bill #227 

·---·-en.acted at the regular session of the Legislature of :Mississippi in 1934 and 'being 
1
~~t~r 146 o:f General L1111s. of Missi ssipp-i enao ted in 1934 and by the· by-laws ofmathnneer,··--

,v;.-1~ff!o;iRh-16!1!bK {~lbim1,ia!P;&i~:ti·~~t;,.c~,?.::t~r,~ of'c;«~~!;, ~ank of Ba tesvi~}l~ ~in the 

; },;'•'·; .•:1.;t}e:~s5lY:~~rl~tt~ .. ~tt,is ~At;;,~Cfl~~~'\lt>i!l',~,tJ3:} A~rt~~h,i,~, 29.~.PO:d,rat~on kb~ ~ri~r,-~:s,~~,- a~~o:~;rl;~f;?~ .. 
,;:525 •. QOQ, •. (i)u 1,y. ,,;vhe,?ril_;sauan<Hh Q,,kr,b~~~ ,iHOP,~'el·W, "\)'tJ.l<)~rh~,L~ .l;',@, ,A! -OG ' µ,,n ~r, ,' +t~m "1~,!"tc,..., ,;!, ' ' ' ;, .. ,,,1,,,1~~ .. , .-
tfon ·- 52 of, .. $en ate' '.t3:ft!el,'.N'(f~" °22'1 thc:taWS"'(Sf'L 1'9Mi~l'lltna;k'tng th'e tota.'l · capttai-"'t>f.0 17he -Corpora,ttion 
:,50,000.00, -of which ;i25,000.,00 rilras,,ps111ofe,rr.ed and :j~25.ooo.oo is common stock. 

of the charter, 
Resol'hll ~- ~t,~r ~ provi~ion& flt SIQ't,!.t!+..Y ·~ c~n capital. a.ock oJ.' this Gorpordloa 

be~};~ .~ of 4.i·1~000.oo,..., l.aa'iili& the totAl ~ c~f-1tal.1 at~er a~ x.:oo.uctiot-i,l '2~,9op_.9-0 
Resol.ved !bird toot, »i0 · atributlo,11 etf t1.fl1Jeta shall be ~e to ~ sURel~& 01 t~ Cel':Por~ 

bJ' r~ of the. r~uctiou of ~lt; e~r.a ca.pit.al. stock o! the Corporation~ but &"!!NB equiu. t!O .tho uouat ot 
a-.1d r4lduetion ~be~ to ew6e o;t!' or write d.Qwu iusea, isub-atamur~ WJU/or.no~eptable uset.8 
i:M,,/or,·sbal,l M ~~ ·li,o ·Sllf.plua OE \W4ivi~~.~.tt@· in. 141}~~ td.:tn t.iw ~ 01 the . .f(;ld-

tl'lr.a.l R~ve, Do~ ~or thfJ ~erl,d-.,~0000:~t o! Dat"'s• . , . ~-- . 
Ritaolve4, Jourt.h, ~t the .i.rtJ.clea o.f lneorpw~~ be -~.by.-~ •~t, ~~1 • r 0-• . . ea).. tn­

aertii}i in pl~ th~~i' tli.a ,toll.o:WiJ.,g; "'The ~ o.t Dix-eetors ancul. cow.iia~ 01 aueh uunoer . a.nar.,. hol.4•• ·- *"" lsA ~ five .JlOI!' ~--· -~ ~'ti"~~:.i.v&, ~ . .i.)"~; ~ t.o ~ a.wlll, ~ ~tlil'i!U~ bf & aJe>r11f' 
of the ;otes to,. whieh all .. shar~e:r.s tatJ. at tht.l t,i.,;,e ~t.i tlecl.. A ~ori ~ 01 ~w Bo,a,rd of .vira-etors sllAU 
b 11.e~s1u: ·to eo.usW.tu'tw a q,\10l.''Ui'C4 :t1Jr t.b<.1 ~tit=ui. oJ: l.r,ts1~~a.,..;• . 
· e- Re&1111tel 11tth . t,ba;·~ the .Articl.u ot 1.aCfl!rper~tJ,.ol.l. be t:urthi-,r ~lded l:tv' i3trild..o.i oat. Art.J.c1aa.a and. i.,. 

. tuld iuer~ in ~ ~ ther~f t1J.Q) i'ollo1r~1 . 
· ~ard of Directors, out of net profits of the Corporation (determined as provided in section 5· of this Article ........ 3 ................... ) accruing after ............. ~~lY. ..... ?..7.., ......................... 1934 

W, (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after .... A~§.t ... J,.~ ...... , 193..i __ Jl:1), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
datll" of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate requlred by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 ot 

this Article ......... ~ ................... ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions flf sections 8 or 9 of this Article ........ 3 ............ would reduce the outstanding capital of the 

Corporation bei?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of i;ie~ profits of the Corpo,:a!ion accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mm1mum amount after g1vmg effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent <;>f Banks) pro rata to the holders of common stock. 

~~~~~~~~ 
~~~~u~~m 
(5) Determination of net profits.-For the purpose of 

in reports required by the Superintendent of Banks) of the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 

this Article ...... ~ ........... ,, .. , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 

(c) Ali losses determined during such period, and such charge-offs and write-downs of assets arid transfers to reserves (whether from income, undivided profits or 
surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses but to the extent only that such losses determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In siich period or any prior period or avail~ble unallocated 
reserves; ' 

(d) Provision for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. ~.Q.~.gi,P..E3-.f .... ~~·~,t193 ... ~ .. ~), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

AIi recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order ot 
priority; 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

til XI l!lm ~~M:xoo:MU'.xmuJ!iJCillCf.lifQCDCOE 
(b) To ~he payment into the preferred stock retirement fund (referred to in section 8 of this Article ........ ~ ................ ) of a sum equal to forty per cent of the remainder, 

if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any mannei- whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ..... ~ ....................... . 
(7) Limitations on retirement of stock,-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued, to provide funds for such retirement) exceed $.P..Q.,..Q.Q.Q .•. OJ)....(XI by an amount at Jeast equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock· by purchase.-subject to the provisions of section 7 of this Artlcle ............ 3..,, ............. , whenever the balance in the preferred stock retirement 
1000 00 . ,, · . . 

fund shall amount to as much as $ ............... -- ... , ................. :18), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to· all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ......... ?. .................... , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase fo'.r retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. · 

~YS~Ji&iJ~QCrnacm:::u:&Tpl'.;f,iJi-V1Ril;X:U 1U IIQ:mJ 

~~fili~ 
Subject to the provisions of section 7 of this Article ....... ~ .................. , at any time and fro~ time to time the Corporation may make such lawful transfers from its surplus 

and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. ,x 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ____ ..... ~ ... ,, ........... , the Corporation may at any time, at its election as expressed 
·by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by Jot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal t<>. the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days priur written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirdl'I of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Ilanl,s and such other conditions as at the 
time may be required by law- · 

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing_ additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement or shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ......... 3-...... ,, ... in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required. with respect to the retirement of preferred stock; 
(c) The name of the corporation and/or; the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable Jaw with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 



(f) All or· subeta.ntially all of the assets and businolss of the Corporation may be sold or otherwise disposed of; 
(a) The CoJ'poratlon may go Into voluntary liquidation; and . 

. . (b) .Any plan or reorganization of the Corporation may be carried Into effect- 3 
Pi'fn1ided, how&VeJ', that lf and as long as the voting rights of the preferred stock are increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
U4· Ole. 1a)r val'Ue ot the assets, of the CotJ;loratlon as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
atoell: ~tstancllng, any of the actions specified ln fhe foregoing paragravbs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to; 'lfbleu th4 holders of all cla1ises of stock, voting: as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
wftllout the, approval of the Superintendent of .Sanks. · · 

: .. "'. (~l_,P,eemptlve rlghts.,-In case of any Increase in the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
• .,... lllllb""",ption to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
.._ rQl!pectlve)y, by mailing, first-class postage prepaid, to such holders, at their resl)ective addresses as shown on the books of the Corporation, transferable subscription war­
~is eal8l'«lfll&ble at eny time on or ·before thirty days from the date of such malling. If at the· expiration of such subscription rights, any of the new shares have not been 
w-.f!i_!led for, such .tib~res shall be offered for subscription to the holders of record of all. other shares of stock of all other classes at the time outstanding, in proportion to the nup-;f . .,_ of such• shares .held;. by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
W!,~ . en IIU~ibell' for, s~b unsubscrlbed new 11hares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
....,.. ot Directors may determine. . . 
.;..,...,. (lll) Voting rlQhU-(a) lb:cept as otherwliie provided In sections 10 and 13 of this Artlcle ........... ~ ................. and in this section 12, each holder of stock of any class shall be 
_, • .,ed to "VN& on all matters one vote for each share ot stock of any class held by him. 

Eb) ~n all eleettonB of directors, each holder of stock of any clal!s shall have the right to vote the votes allocable to the number of shares owned by him for as many perso1:s 
,U m-. "$NI dke<ltors. to be elmej), or to cumulitte such votes and give one can.didate as many votes as the number of directors multiplied by the number of votes allocable to his 
~.llhall equal, or. to distribute such votes on. the same principle among as many candidates as he shall think fit. 
· (e) ~ ... Qp.se Bl!I many !liS :t:wo semi-annual qj.Vl4end payments (whether or not consecutive and whether o, not earned or declared) on the preferred stock shall be In arrears 

u,; itllY l!ueb 'dividend ·wbleh may be payable at any time within three (S) months fr!'§ie date of Issuance of the preferred stock), then, and until all arrears of divl-
upon the ·Pl'eferred 111tock ,,shall have been paid and t.he full dividend on the outstanding. . stock for the then current semi-annual dividend period shall have been 

-Qd ~«. set apart for tbe J)&Yment thereof, the holders of preferred stock at the time ou standing shall be entitled, as a class, to vote on all matters twice the number 
e. Y(!(o to 'which. the holders ot· common stock, as a class, are at th~ time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

· W b 1111. clal!s i111 entitled. 4'> At any tlmecwbtle the votell of the preferred stock al'e'i~eaeed a.e provfaed tn patagra.J)h (c) of'thls section 12 or In sub-paragraph (2) of section 13 of this Article 

:, .,..;__~ DJ!· one or m~ 'of the ·dtrectors, -0fflcer11, or e:mploy~s'.~of the Corpirii.t!on, nuiy be removed at any annuar· or special meeting of shareholders, for or without cause, 
• th~ IIIUecesaors elected, by the affirmative vote of two-thirds of the votes to Which the holders -of all classes of stopk, voting as one class, are at the time entitled. 
· 08} .0th111" voting righte.-If at a:O·Y time While the Reconstruction Finance Corporation shall hold' not less than twenty-five per cent of the total number, of shares of preferred 
jljOek at the tlme.outstandblg- ., , · · 

(a) 'l'b&- Corporation shall be in arrears In the payment of as many as two seml•annual dividend payments (whether or not consecutive and whether or not earned or 
declared) on the tlreferred stock (exclusive of any such dividend .. :'rl hfch may be payable at any time within three (S) months from the date of issuance of the pre-
:lell'l'ed stook), or :, . 

(b) 'l'he amou_nts paid ln+o the preferred stock ·retirement fund (referred t() in section g of this Article ............ ~ ................. ) on and after February 1, 1937, shall not have 
amounted In the a,tgregate t'o .five per cent of the maximum par vitlue of the preferred stock at any time outstanding (whether .or not, any such stock shall have 
be-en spbsequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since January l, 1936; or 

(0) 'l'be fi*ir Value of tlre assets of the banking corporation as determined by an examination of. the banking corporation by the Reconstruction Finance Corporation 
(Wbi(lh may be_ made· bY the RecOnstrUctlon Finance Corl)orat1on once in each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

_. . (i) '!'be Corporation shall violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
then afte:r written notice from Reconstruction Finance E!orporatlon of the existence of any of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
•~ continue: . . . ,, 

4:0 All dfl'ectors. officers, and. employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
lol4era of a. ma.tority of the shares of preferred stock at the lime outstanding. 

· .' ._ . (Ii) In case :Beo&nstr,ucttol} Finance Corporation, with the approval ot the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
·em»loYil& ot the Cofl!oratlon ls regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
fl. NQUeeted by :Rec<mstructton li'lnance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
n:oUee. then, ahd until such removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

. Nttel'a twice tll,e number ot the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
..,_., ot the 1"otes. to which his class Is entitled. 
:. ·_ ,. (3) Tl:le Corp~raiton shall not directly or Indirectly J)Urchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
~ Qfl.8 year, without in each ciase the affirmative vote ot the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights in 
te,apect thereto by the holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
Seetlon 63- of Senate :SIU 221, Laws of 1934. 
. _ <•) Tl:le C'ottJOratton shall not Incur ln.debtedneas maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
llttf~ at(l(lll at the .time outstanding or a written waiver of voting rights wit}). respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
bili eeffl'1ie4 to- (nelUde the lssuancl!! ot elrcUlaUng notes and/ thil acceptance of time deposits which may continue to be accepted by the Corporation, under such conditions as 

· *1: be provtded by law. ' · · 
; ." :(1,4) Rltllt• O.f !iNferred atook on LlqlJidatfon.-ln the event of any, receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

::ti!: 1)i.vohintarll; betore ant payment or other distribution, whether In cash, J)l'operty, or otherwise shall be made to the holders of common stock, tbe holders of preferred stock 
'-tffldl tie. ~dtled to receive, for each share of such stoclt held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

Sf"111~ or declared, accrued to the date ot payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
tJcie·wlth law and these Arttcles of Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

r:: ,lrJb.tf.J..fl .... l.t. .. ,. (a) Offlcera,-The· Board of Directors shall elect one of Its members President of the Corporation. 'Ihe Board may designate a director in lieu of the 
·~(i'o ~r~ot the Board, who shall perform 111uch duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
•l least one ot -- . also be a member ot the Board of l)trectors, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 
,_.. an.d dUtlea pertaJn ng to the offfoe ot president except such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and sucbzother officers 
. .,.. cle'tks as may be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ...... 11, .............. hereof, 
to .n.. the 111atarhl111 to be paid to tbem, and to continue them in office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) Po:wera of l!loard Gf Dlreoctors.-The Board "f Directors 111hall have the J)OWer to. define the duties of the officers and clerks of the Corporation, to require bonds from them, 
~ to.ffa: th., penalti( thereof; to reg~te the ma.nuer- In which election of directors sha!J be held and to appoint judges of the elections; to make all by-laws that it may be proper 
161' t)leUI,: to t1;1ale. not ltlconsistent with lji.w and t}lese Articles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
an4 getteMlly to do llnd perform all acts t)lat It ma, be legal for a boaPd of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

'.A;r..t,l.olft.,9 Speclal meetings of shareholder11.-Excel)t as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
at any Ume by the Board> ot Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
~ ~ le~& than ten days before the time fixed for the meeting, to a!J shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
""the boj,U of -ation, a not,ioe eta.Ung the purpo8e ot the meeting. Such no.tice may be waived in writing. 

-. OL.· ~. ' . ., that each shareholder of record may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion !° the numb&:r t4lcommon stock of th'!' Corporation standing on the books of the Corporation In his name; and 

Ul!OLv.mD, .:llltl!!lldr that the Board of Dlrl!!ctors thrOUl'h its proper officers, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
litOOk at such pric&'""'(iioi"Te11111 than the· par value thereof) to Recon11tructlon Finance Corporation and/or to such other person or persons as the Bioard of Directors may deem 
alvl86~ 

STATE OF MISSISSIPPI 
Of'fice of SUPERINTENDENT OF BANKS, Jackson 

Y. ,. s. :Love. Supertn't.end~t,.~,:Sanks, ® he.reby certify that :i: did on the ..... l.?..th ...... day oL ..... Oo.t.o..b.e..r ................................... rna .. 4 .. , cause an examination to be made of 

the ·ooncUtti>n of the .... · ........ JaU. Q,f· ·,lf.ltl!JV;1ll4'f -- ......... · .............................................................................................................................................................................................................................................. . 
...... ,. ..... ill.t.~···~lli~P.».i • 

'l'hl• e::ira,mlna.tlon 1tfl:.,.ws the said bank to be In a ·irolvent ciondltlon and Its affairs and records are being conducted and kept In a satisfactory manner. The attached appll· 
cstton tt>r an,)unendment to Its cllarter le hereby approved. z t O t 4 

Glv~ under my hand and the seal of the State Banking Department this the ..... 0 h ...... day oL ..... C ober ...................................... 193 ... • 

,,;,::t,(MAI..} ! . . • • ........................ ,.! ...... $.~ ...... ~.9..~ .................................... Superlntendent of Banks. 

it•~=ei!a:J!r f:. rf!!:~d1!a-t'§b~~d~§fer~~l"\~t~h!hX'tt~~ey··!R·!fi··,;!.a{i1~t~pi~i~.t.Q.b.~.f..j. ....................................... A. D., 193 .. 1 ... , together with the su~ of $ ........ J.9.! . .99 .......... . 
;r'tlcik@n, ll/fl11~;, ....... Q~.,.9..l!.l ..... , ...... .'t. ..... i ..... ~½i...... . WALKER WOOD, Secretary of State. 

1 havf) ex11,mlned thl1t, ... 1:mt . .n0.1P.t.A.'l ....... J~f. .................... charter of incorporation of ....... Bank .... of .... :Sate.sville ................................................ and am of the opinion that 
J.f Is not violative of thll Constitution and laws of this State, or of the United States. 

GREEK L. RICE, Attorney General. 

W. VJ. Pierce By ............................................................................. l .................................... Asslstant Attorney General. 

STATE OF MISSISSIPPI 
EXECUTIVE OFFIOE, Jookson 

'n'ie 'lfithln and tore,roin&" Amendment to the Charter of Incorporation ot.: ............ ~~~ .... gf .... ~.~.~.~.~.'!1~.;h.~ .. t. .............................................................................................................................. . 
Q 

iii hereby apl)roved. 
·------..................................................................................................................................................................................................................................................................................................... . 

l~ 'flllSTfflONY WBl!mOO:F, I 

:&Y. '1'9. Go'V'Elt"NOD. 

have hereunto set my hand and cau111ed the Great Seal of the State of Mississippi to be affixed, thls ...... ~.Q.~~ay of..~ . .'~.QP..~.~.t .......... 193 . .'~ .•. 

SENNETT' CONNER, Governor. 

WALKE:Q. WOOD, Seereta,ry: ot. Stiite. 

9.! \9.}!fl.,~ll.llt..:,:,, ............... , ........ ~.iot.;.i., 
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RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 
TUCl<Efl PRINTINQ HOlJSI': JAC!K!ION MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR .. CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

SILVER CREEK STATJLBAN=K'----------
<Name of Bank) 

s·rLVER CREEK LAWRENCE MISSISSIPPI 
(City) 

RESOLVED, FIRS'I', that the capital of this Corporation be Increased In 

(County) (StatB 

the sum of $.1.0.,9QQ.~QQ .. by the issuance of ;L.-9 ....... .9.9.ig9..o6bpr~cred stock under the 

capital of the Corporation $ ...... ?..~ .. 1.9.9.9..-..9.9. .. , of which $ ........... L ............ • ................ is preferred and provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total 

$ ..... 15 .. ,.00.0. .•. .Q.O . .is common stock. 

. $"'1'Yi1"~"!"1N'! ~troii s •, h A~·~-"s-'fi~e ,,,'1c·rs.l. ti!'!' • .~ ,, . -'~" ~ft .~fl.a-• : ~- · ~,e , , ~~ JI!\ "" 
'lf a;;.,::- ...:-A·,. ~ 01ttiit• . _..,__~tit' . +..ha ,...t·te .l&..Ji1io~~1~1.114 If'~~ 

bf,. • ., ·tn~·~o . ,;it.in~:·~,~'.' Ici)g •l.1,ae r-'t'Al.i,l CWftu capi.tal~ al'kr,e~ ~ioll, - _:__.._!'.__ V. ,, 
n . .~Hf~b~~1J,Q, 1~~~~9ii,.~,,r~H ~~- bvt,ffe.•1~~ the a.rtareh~ldera OJ: th& -~~--~-·-

b.1' reuoa of the :red:u.otion of t.he cou&on capital stock o.t' the Corpo?,;;.J.tion, but a SUl!l equal to the uaunt of 
said rsduc·r;ion shall be u~ to charge oi'.f or write down losses, su1>-stanJ.£u-,;_ a.riJ./or non-60ceptablo u.ets 
aJJ.d/or sbAll he vau.s!erred to surpl:i.m or undivided l,)roi'ita in aeoo~ witil the requireG1@11t.a oJ the Fed­
eral Reserve Board ff.:J.ld./or tlrn Supari.o.teweu.t ol' Ba:i::.ks .. 

:aes-olved, Fo-urth, that the Articles -o! Incor~atio,;.i be &a.ended qr atr~ out Art.i.Cl.e ____ am .in-
serting in. plB.c.e -wereo1" th.e following: fffhe Board of .Pirectora ahall consi~t of sueh nu:li.ber of ohare­
holdera, not less thtl'.Xl five nor more tha.11 twe.ut,-five, as from t.lJDe ·t.o time mhall. be '1e'tez;ilrl.~ ·tv a ziw.Jori tr 
~ tbe votes to which a.U &hareholders ar~ at the tita~ entitled. 1. ataJoriV ot the ~ o:t ~tor& sball 
be neoesaa;r;y to constitute a quoz·ui::i for -t.;he transact.ion oi' busir10ss.." 

Resolved, J'iftb, that the Artielea of l.ncorporati.on be t-urthl!l.r •11ended b.r otr.1ld.ng out Articles ___ _ 
a.lld inserting in th~ place tl,e.z:-eof the .toP-owinga 

(1) The per share par value of the preferred stock will be fixed by Reconstruction Finance Corporation. 

(b) $ ..... §.,-.9.Q.Q.! .. Q.9 .... par value/ of common stock (subject to increase upon retlrem~nt of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided lnto ..... J.:.Q.Q ....... Shares of the par value of $ . ., ........ Q.Q .. !.9.9. ........ -..... each. 
(2) Assessability of stock,-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments In the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section G of this Article ....... -........................ ) accruing aftcr .................................................................... 1934 
(2) (hereinafter referred to as the' "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and .August 1, and shall accrue, as to any given share of such stock, from the date of Issuance of such share; provided, however, that, in the case of any share of 

such stock Issued after .. F.e.b.r..\l.a..ry ..... l ... , 193.P. .... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
dtttti of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-D!vldends or other distributions, whether In cash, property, stock or otherwise, shall, so Jong as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shal! be issued·. (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent _of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article .......... ., .......... , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such· period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available una!located 
reserves; 

(d) Provlslon for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate BHI 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapital!zation Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided pr'ofits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stoclr retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article .. -............................. . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $ ... J.:.~ .•. QQ.Q.! . .QQ.(5) by an amount at least equal to the sum necess_ai:y to effect such retiree 
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .. l. . .,_.Q.Q_Q. . ._.QQ ...... (6), the Corporation shall (unless the Board of Directors shall elect to use' the entire amount of such 'balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article._ .............................. , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by Jaw. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, wlll be fixed bl" 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure w!ll be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by ca!I.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by Jot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors ot the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the ·minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the· retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing th~ unretlred shares, From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
an dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
· the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 

time may be required by law-
(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing, -additional shares of preferred stock and/or common 

stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock sha!l be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ in connection with ·the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required. with respect to the retirement of preferred stock; 
The name of the Corporation and/or, the place where Its operations of discount an<;I deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under appl!cable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 
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· (t)• All or substantially an ot the assets and business of the Corporation tnay be sold or otherwise disposed of; 
(8) 11le Corporation may go Into voluntary liquidation; and 

. . (h) .Any plaQ or reorganization of the Corporation may be carried Into effect-
~ded. howeVfft that if and as long as the voting rights of the prefened stock are Increased In accordance with the prov1s1ons of sections 12 or 13 of this Article ........................... . 
ancl tbe fair value of the asdts of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
~ l)Utstll.ndlntr, any of UM actlOJl#I specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

·. 10s :lll'~eb the .holders of alt classes of ·Stock, voting as one cla·ss, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
WI~ the approvat of the Superlntindent of Banks. · 
,,_ · ft'.l.) · Praemptive rlghts.-In case of any increase In the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 

. fft'.JQhlklJ'lptlon to the holders of record of all shares of stock of that class at the time outstanding In proportion to the number of shares of such stock of that class held by 
~ Nrlil]leCtiveJy, by lllalllng, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­

eicercisable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
bCICl for, such .ljllares shall. be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 

f such shM:iS J1eld by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
~.. eu .eubllcrtbe~for, swe,h unsubscribed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
-• of :tnrector$l-.ml£Y determine. ,i.,.,:,... tti) Votfnq rights.-(&) Except as otherwise provided In sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 

,, ~ ..... e.i to "tote on all matters one vote tor each share of stock of any class held by him. 
,··":. . Cb) J:n. all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
._ ~ff Me dlrectore to be elected, or to cumulate such votes and gJve one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 

' ..... ehall eciual. or ·to dJstrlbute such votes on the same principle among as many candidates as he shall think fit. 
(ti) ·ll'I. ON. as many as two &eml•annual dividend payments (Whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 

t!te: of an:t euc:11 dividend which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl­
tbe $)reft»Ted stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend .period shall have been 

,and tun&II set 11\part for the payment thereof, the holders of preferred. stock at the time outstanding shall he entitled, as a class, to vote on all matters twice the number 
•. · ate to which tbe holders of C!)IIlmQU 11tock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

bta .._,. le entttled, · · , 
(4) •t any time While the votes of the preferred stock are Increased as provldea in paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

·., ~--• an:, one ~ more of the dtrectorsi ef{lcei,s, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
,, ~. th11,lr suooesso:ra elected, by the atnrma.t .. ve vote of two-thirds of tlw votes ttl which the holders of all classes of stock, voting as one class, are at the time entitled . 
. '..: ,· ' (:ta) Other Yotlnr, rlghta,-lf at any time whtle the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
· atoalt at tlle time outstanding-

. (a) "ll• C~oratlon shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
deelateil) on tbe preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre­
ferred 11tock}; or 

(b) 'tlte amounts paid Into the preferred stock retirement fund (refe~red to in section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
~untCICl bl the aggregate to five per cent ot the maximum pai- value of the preferred stock at any time outstanding (whether or not any such stock shall have 
b4en subsequimtly retired; or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
-.ibl.ce Jan\lal"Y l, 1986; or 

(e) "J:tuf tab- ,ralue of the assets of tbe banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
('wblch may be made by the Reconstruction Fina.nee Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
JWn«d by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

. - (d) ·'Rhe CnnioratlOn sh~l violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
-11tao ·aft&.:' Wlittffll notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
· •JJd con.inue: -

(1) All dinictors, o1flc&1'1l, llnd employees of the Corporation ·shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
hoh'lu'il of a majority o( the shares of preferred stock at the time outstanding. 

· .. • . (3) ln c.iaae Reconstruction Flna11ce Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
.•..-.,lo,ee .ot tbe Corp0ration Is regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee is not removed from office (and, 
"11':>iellUNtCICi by: Reconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
. tJiltW. Ulen, and until such 1'1,moval and. replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
'fiJatt9" t'Wlce the numbel' of the votes to which the holders of common stock, as a class, a.re at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
· .Jhlll't Of th& "'fOtes· to whtcb hls class Is entitled. 

Ca) 'rhe COl'Jloratton shall not directly or. indirectly purchas.e or otherwise acquire any real estate for Its own use, or lease any real estate for its own use for a term longer 
<me Yllal", Without .In each case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights in 
t thereto by the holders Of suc)l majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

113 of Senate Bill 221, Law!l of 1934. 
:. •· . '(t) The- Col'l)oration shall not Incur indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 

: »Nteffild. stock at the time outstanding or a written watvei, of voting tights with respect thereto by the holders of such majority, but the Indebtedness herein. referred to shall not 
-~.l.10Usti'tllil1l to include the issuance of circulating notes and/ thll acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 

. .....,. be iirovided by law. · , 
· r·' • . U4) Rillhl& of pr-1errad atook on L.iquldation.--In the event of any receivership, conservatorship, liquidation, dlssolutlon, or winding up of the Corporation, whether voluntary 
.W' Involuntary,. betorei apy, p&yment or ot~er, dlstrl!)utlon, whether tn cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
:.illhall Jilt entitled to receive, for each sbare of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
O'I' twt,·ea:nled o:r declared, a®rued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
,~dAnce. with Jaw and these Articles of Ineorporatlon, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

, . .,.._"'!",._,.,__,,,_-:---·• (a.) Offlctre-The · Board of Directors shall elect one of Its members President of the Corporation. The Board may designate a director in lieu of the 
~&:int to be Cbal:rtt1an of the Board, Who ehall pertorm such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

''. l.t ~. one of wM>m shall also be a member o:t the Board of Directors, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
·MilJ a)ld duties pertll.lning to the office of president except such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
D4 elt,l'lra a& may be required to. transact the business of the. Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ........................ hereof, 
to; lb the ..iarles: to be paid to them, and to continue them in office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) Powe,a of Boal'd of Dlreotora,....ll'he Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
Nl4 to •u th• penalty thereof; to regulate the manner In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
.tl)r tbelll to make, 11of lncor11!l11tent wltb la.w and these Articles o:t Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
aml onel'lilly to do &lid 1)erfo:rm all acts that It may be legal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

&-············-············.. Special meetings Of ebareholdera.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
!it aJll.!7 time by the Boarlt of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

• ...Olug, ».Ot less.,,tban ten days, before the. time faed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
~I) the.boo1- of .tne--Ion, a noilce stll.tlngl,the Purpose of the rn!!etlng, Such no.tlce may be waived In writing . 

.. · ~:tVl\JD, . .· . . t"tbat eaoh shareholder of record may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
t0; the n\l'.dlber ·of , •ffl~n stock ot the. Corporation standing on the ~ooks of the Corporation In his name; and 

USOLVlll>,. . . i that the Board of Directors through Its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
~ at such prlet (11ot ess than th& par. valUe th~eof) to Reconstruction Finance Corporation and/or to such other person or persons as the 1Board of Directors may deem -~·-

., .• meeUns ot the sharebolde:rs of ....•.......................... _ .. JU.l.Y.t.r. .... O..r..t.tk .... S.:t.a.t~ ..... B.ank ........... , ................. Sil:v..e.r. ..... C.r..e..ek ........... , ... 141.s.si.s.sippi ................... . 
·· . . (Name of Bank) (City) (State) 

· -· . . 21 'llaw of Qot 4 ' · '.~4.·oq . .,.,_,.,.,, .. ,-~-----··········}!'19ll..-,..,., ..•..•..... ,.l;i! ......• _.days notice of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

l;r tjj;e, .. f9itowin• vote,-the affirmative vote representlng}.1 ..... : .. %, of the 'total number of shares of capital stock outstanding. 

Total 1l1Ul'.ibel" of llhares of capital stock .................................... ,................................. . ......... l..Q.Q...... Total number of shares voted In favor of the resolution ................. ,............ . .............. 7 6 .. . 
··~otal number of shai:es 1'8Pr•sented at the meeting ....... ; .. ,. .. , ..... ,..................... '16 Total number of shares voted against the resolution ......................................... NONE ...... -

! hli\ftbY certify that Oils Is a. true and correct report (a) of the number of days notice, given by registered mall, of the meeting of shareholders of this bank held on the 
Ote al)ove mentlQned; (b) of the vote and (c) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
'fl'O(e4 by each Is on file ln the bank: (e) that "\"otlng permlts were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
.•ee.ting the sttlck of tbli! bank owned by such holding eompany affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
11wes of stock held by this bank as sole trustee were voted. at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said =~: ~':nctmnk: and ct> that no director, =~r- j{cer o:r employee acted as proxy at said meeting .................................. Lffl.QJ.L ...... m.9.~ ................................................. ~ 

'11u~bed and sworn to before me thls ..... 11111 ...... day oL ..... o.o.m:e:um ....................................... A. D., 19:i4, .... . 
~ O,g NOTARY .............................................. 0 • ..... M• ... J/II;J;i~.Q:Y_._ ................. -.... Notary Public. 

STATE OF MISSISSIPPI 
Office of SUPERINTENDENT OF BANKS, Jackson 

J, J. 8. L<>•e, Supetlnt~dent of B~k11, do hereby certify that I did on the.24.'th. ......... ,.day of .......... .0.0..t.Q.P..~.r ............................... 193.~, .. , cause an examination to be made of 

the 4ondJUon of tbe ..... .811Y.flr. .... C%1.lk.,.8.i&.t.f>. .... Ban.k., .......... ;.,., .................................. ,.., ............ , .. , .............. , ................ , ........... , .............. , .................. ................... , ........................................................................... . 
qt. ..•.... _._,.JilY.U ... ;.J:..o..1k,. .... IU..IJl.i.8 81 pp 1 ti . 

'rbls. examination shows the sald barlk to be ln a solvent condition and Its affairs and records are being conducted and kept In a satisfactory manner. The attached appll-
eatron for an amendment to Its charter Is hereby approved. 30th O t ber · 4 

Olven under my hand and the ll&al of the State Banking Department this the., ......... , ...... , ......... day of ........... 9. .... .9 ............. .t. ...................................... 193.,., .. ~. 

(SB.AL} ............................. ?.~ .... J~.~ ..... !!.9..Y~ .. L ............... ,., .......... Superintendent of Banks • 

.:.. :Reeelve~ at the oftiee of the Secretary of State, this the ...... ZO:th ..... d~y oL ...... Oa.t.ab.e.r ....................... , .................. A. D,, 1934 .... , together with the sum of $., ..•.. 19 .. ;..9.Q ........... . 
uepoalted to oover the reoorillnlJ fee, and refer:red to the Attorney General for his opinion. 

~aetrson, · Mfss;,,. .. JJ.Q.i.9lt.l .... ~~.f ...... l.?..~i.t........ . . WALKER WOOD, Secretary of State. 

I have examined tbis ... l!ll~nfl.mi.nt.Jif ......................... chartel' of Incorporation of ... , ... ~!.1.Y..~.r .... ~.~.~.~~ ..... ~~·~·~·~·····1.3-.~ ............................. and am of the opinion that 
lt. lill not violative of· the Constitution and laws of thle State, or of the United States. 

GREEK L. RICE, Attorney General. 

w. w. Pierce By .......... , ................... , ................................ ,. .. ,t ......................... m•••··············Asslstant Attorney General. 

STATE OF MISSISSIPPI 
EXECUTIVE OFFICE Jackson 

The Within and tore,oblg Amendment to the · Silver Creek State Bank Cbarter of Incorporation of ................................... , .............................................................. , ................................. , ................................................................................... . 

,. ..... -«. . _.,._~• .. •• .. ••••••••••• .. ••••• ................. , .... ,.00.-o•oO••o ...................... o .. • .. ••••n•H ............ ~A•,-•••• ........................ J ................. •••••• .. •u .... •••••••••• .. u•••••• .. •• .. •• ............... •••••••·•--·•••••••••••••••••Hoo,,,,, .... ,,, •••••••--•••• .. •••••unu,,,•••••••••••••••••••••••••••••••• .. ••• .. •••••••••••••••• .... •• .. ••••• .. ••••• ....... , .............. ,.,u,oHo 

I& hffeby approved. 

11' '1'El:l'l'IM'.ONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, thls ...... ~.Q.:tihay of.Q.Q.'.t.Q);t~,r. .•..•........ 193.4 .... 

. llY 'R~ OOVE:RNOR. SENNETT' CONNER, Governor. 

WALXER WOOD, Seoretaey Of Sta~e. 
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TlJCl<ER PRIN'TINQ HOUSE JACl(i!!iOH MISS 

~D~~MZNl'JMIMGS'.fll~Z: ~lirmt.t 
~~Nl~mmmx 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

CITIZENS BANK (Name of Bank_) ____________ _ 

COLUMBIA MARION MISSISSIPPI 
-------------"'-'"-"''-=="-==(,c,C.,..it_y_)--------------=="-'-=--=--=(=:::C,---o-un-t-,-y-,-)--------'----------- (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $?P . .,..Q.QQ.~.O.Q .... by the issuance of $.?.P. .. ,.QQQ:'!.QQ .... of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total 

$ ... 4.0 .•. Q.Q.O .•.. QQ. .... .is common stock. 

capital of the Corporation $9.P. .. ,.Q.Q.Q.,. Q.Q ..... , of which $ .?..Q -,..00.0 . .t .. O.Q ... .is preferred and 

HE::;i()LYl'f, ,;,re 'cf ·•,..,)i "+n',:i1-· .. "rle, 'th"'~··i,i rf tW~ttffh h;,;.f'tri!dnc; 0
"' • the C O rnea:~lf;Ml:" ~dek'of"this··C:,iilo:t"ation 

.K~lil.P .. t~l-f~- 01."~H.Q~- sl'!'.'.ttt'\~.f,~-~~A~i'\·-Rq• :_r oY •• 'i' .... ':I}!!.•;. ·.· _ . ·' '·'' n,Ol,.\9fllffi ,ra,.nt,"~lV•:. "·" 'l'i'-- ... ~ tii,:•• l .· .•... ·l,:,, ·lr:!:'··o·hn:'"~-· 
b@~~!£t.'ijp~~;!t~r,:'.:!1,he0 ~ 11dfl $'.u.&i ·. '!~~L . ~~; tl_eaV1!h'l.g· the ·to•i.;a:1,,rct>mm"-n,..captitia&,,·,afiter .:iaio. redQcrt!,:14:1ru; ·, ,t.t1~ 111v...-uu, 

RF:RasolvedI,1-t1Sh~d.,hetAJA:Kl1~).1.Qr cU:eiQ'J.l:rbhcip~,&J:,r ~,}f;l~;l;,p;i ~h~Mn1P~uP1~~gl(,t,o the sharehold~I'~ '.8f .th(;: ,y,9+' .P.Rt'c~t'.tf?Aolluwi 
by reason of tho reduction of the common cai:,ital stock of the Corporation, but a sum equal to the amount of 
said reduction shall be used to charge off or write down losses, sub-standard and./or non-acceptable assets 
and/or shalJ. be transferred to surplus or uw .. livided _i)rofits in accordnnee wit.i1 the re4.uirement.s of the Fed­
eral RBserv~1 Board and/or the Su_perintcz-ider,t of Bc.::ks. 

Resolved, Fourth, that the Articlas of' Incorporu.cio:1 bo ru::.cnded by striking o~t Artiele One 1:111d in-
serting in pla.ce thereof the following: "The Board of Directors shall consist of such number of share­
holders., not less than five nor more than twenty-five, as frorn time to time shall bo determi11ed. by a majority 
of ths votes to vihich all shareholders are at the time entitled. A majority of' the Boi:'.rd of Directors shall 
be necessary to constitute a quorum for the transactio11 of business." ~. 

Resolved., Fifth, that the Articles of Incorporation be further airtended by s·triking out Articles · oll.r · 
and-inserting in th0 place th0reoi' the fo];I.owing: 

,.,,..1 .1..uc .Pt1 .:,ua..11::: v.:t.,- Yu.J.ut: ui. l.U'-' v1ci.t:nt:u ~Lv<vn .. wu1 ue nxect IJY H.econstr11ction Finance Corporanon. 

(b) $ .. ?.Q., . .O.Q.Q.!! .. Q.Q ... par value of common stock (subject to Increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ........... : .................... ) divided into .... J~g.Q ...... Shares of the par ~alue of $ ... J.Q.O..~.O.Q ................ each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore Impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after .. F..O.b.;rµ~,r.y .... .l .• 193.5. .... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
ffirte. of Issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash. 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued' (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent ~f Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net. loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses- for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets arid transfers to reserves (whether from Income, undivided Profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by t)le 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .... De .. C..e.m.b.e.r .... Zll., 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All.recoverl~s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers ~rom reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the. preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Btll No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to. provide funds for such retirement) exceed $ ... 9..g . .;..O.Q.Q._. . .Q_Q .. (6) by an amount at least equal to the sum necessa~y to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless a!l accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of stich retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $.l-..,.QQQ., .. Q.Q ....... (6), the Corporation shall (unless the Board of Directors shall elect to use
0 

the entire amount of such 'balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying t,lle balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. · · 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed bY 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure wlll be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the lloard of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the ·minimum amount required by Jaw, by paying for each share to be retired a retirement price equal t<hthe par value thereof plus all accrued divltknds 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement da:te---~ 
and the retirement price and the placo of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing th~ unretired shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall )Je cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds ot 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of llanks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing: -additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock ·or any class shall be required with respect to any Issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stoclc; 
The capital stock of the Corporation. may be d~creased at any time and from time to time to any amount not below the amount at the time required by Jaw; 
prOvlded, however, that no vote of the holders of stock of any class shall be required. with respect to the retirement of preferred stock; 
The name of the Corporation and/or: the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 



(O' All 1;11" su;tN!~ntlally all ot ,the asset.s and business of the Corporation may be sold or otherwise disposed of; 
(g) 'I·he Cot'lioratlon may go into voluntary liquidation; and 
(h) .Any plan or reorganization of the CorporS:tton may be car~led: into effect-

~OVided, however, that ·If and as long as the voting rights of the preferred stock are increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
ancl"the fair value of .the assets ot the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, including all capital 
lltoek ou~ndlng-, any of the actlo•s specified 1n the foregqing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of .the vo~es 
W Wldeh the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary hquldat1on 
.Wfdlout the approval of the Superintendent of Banks. . 

(ll) Pl'eemptlve rlghts.-In case of any Increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
t~ subs:erlption to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
~.nepeetfvely-, by malling, flrst-clas11 postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
,_.._ ~rc~ble at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
IIUblerib•d for, such ,i,hares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
nmnliff ot ltlch SMJi'.lls held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
not b4fln lilUl>SCrlbed for, 811ph unsubscrlbed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
BalUG of l>irecto:r'lt may determlni. · -

. . . (12). V01hra l'lght..-(a) Except as otherwise provlde<l. In sections 10 and 13 of this Article ................................ and In this section 12, each holder of stock of any class shall be 
, . entitled to Tote on all matters one vote for each share of stock of any class held by him. 
' ' (b) In an elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 

M tlMl:re Me. dfreetors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
8'lares lb.all equal, or. to dfetr:lbute such votes on the same principle among as many candidates as he shall think fit. 
. . . (e)' ln Cla• a& :ltlany as two semi-annual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 

Y(.a fxeJul!lhr.e el aO;l' sUoh di"Vldend which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl­
·clttldlll, upon the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
lMl,Jaied and funds set apart for the payment thereof, the holders of preferred stock at .the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
ti( the ,totes to which tlk holders of common stock, as a class, are at the time ·entltlec;I, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

, f#bfeh hi& ®'M ts entttled. ·, 
(d} At any Utne While the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

·-···--• any, one or more of the directors, officers, or employees of the Corporation may be removed at any annual or special meeting of shareholders, for or without cause, 
04 tllell' nceessors elected, by the affirmative vote of two-thirds of the votes to Which the holders of all classes of stock, voting as one class, are at the time entitled. 

', (11) Otflel' Voting right..,-U at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
llteelt at the tJme outstandmg-

(4) Tbe COl'J)Oratlon &hall be In arrears In the payment of M many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
deelalled) on the preferred stook (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-
ferred stock)'; or . , . 

(b} 'l'he amounte paid into the preterred stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
amounted in the llill'liJll'egate tp five per cent of the maximum par value of the preferred stock· at any time outstanding (whether or not any such stock shall have 
'IMM)n subsequently retired or the aggregate var value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
illlnce January 1. 1936; or 

(e) The fair value of the assets ot the bankl'.118' corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(whleh may be made by the Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter• 
mined by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, including all capital stock outstanding; or 

(d) '.llhe CQrporation shall violate or fall to observe any ot the terms, provisions, or conditions of Its Articles of Incorporation-
, t~. after written notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 

dlaD eonttn"Ue: 
(l} All dbreetors, offlclll'lil, and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 

lh'llders of a ma,tority of the shares of preferred s:tock at the time outstanding, 
.. (al l:U. case R~Qnstructlon Finance Corporation, with tlie · approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 

tnt»lot' .. ~ the Corporation Is regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee ls not removed from office (and, 
It re«i'UiJ$ted b;, Reconstruction Finance Corporation, replaced with a. director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
-~ t;hen, and until such removal and ·replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
BUlJte,a twice th. e number ot the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
~ qf the votee to which hts class Is entitled. 
·.•·.".: .. · .. (.•> ·~. ·· Ccll'JI.Q:tation shall not dir!l. qtly or l.ndlreotly purchase or otherwise acquire any real estate for its own use, or lease any real estate for Its own use for I!- term longer W.• obe 1'e&f, wlthout in each case the affirmative vote of the holders of a majority of the preferred stocl< at the time outstanding, or a written waiver of votmg rights In 

. ~ct thereto by the botders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subd'1vlslons 2 and 3 of 
~ G3 . ~- Senate Bill 127, .Laws of 1934 . 
. ;, . Cf) ·'lke· CQ,poration l!ball not incur Indebtedness me,turlng tnore than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
itM'jWll .. · ,cl. stock at th& ti:m& outstanding or a written waiver of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shali not 
M:.~~Uued tQ· btolUde tl!,.e issuance of circulatlpg not.es and/ the acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
ma,- be provtded by law. . 

, (U) lll&ht11. of pr•ferred stock OI\ Llquldatron.-In the ev.ent of any receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
·bJ:· mvoh:u1tary,, beforlf any payment or · otjler distribution whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
.ellall be entftled to receive, ror· each ehare o-t such stock' held by them,. an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
QI' not earned or declared, acQrUed to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in 
" .. o~• wlth Jaw and the11e Articles of Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14 . 

...,,_.,;:., ................... , ••..• ~, (a,) Offlcars..--The ·· B.c>ard of Dlrecto:ts shall elect one of Its m·embers President of the Corporation. 'The Board may designate a director in lieu of the 
~$$tl:ei1t to be Cha!rnian of the Board, who shall l)erform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
$\ •luat on• of wl:lom shall also be a member of the Board of Directors, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 
•• _,.d dtt1188 pertaining to the office of president except. such as the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
•4 Clijr)r/11 &1! may be l-eitulred to t111.nsact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ........................ hereof, 
:to Ml' the l!l~es to be pa.Id to them, and to continue thetn in office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(I) Powtl'I l¥f Board of Dlrectors.-The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
d4 to. 1$.ll t1- penaJt;, .thereof; J'.o regulate the manner In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
.f'(lt ~~ to Ula.II:&, not' lncon11tstent with law and these Articles. of Incorporation, for the general regulation of the business of the Corporation and the management of its affairs, 
$li4 ... e:taU, to do and perform all acts tbat tt may be legal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation . 

.............. - ............ -... Special meetings Of ahareholdera.-l!lxcept as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
at .ADY tb:ne by the Board> of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such l!Peclal meeting shall be called by 

, •Hlqr 11ot,. l811ii1 than ten days before t.he tlme fixed t9r the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
Oil tb4!1' 11000 of th ion; & Il<;'tlce stating the PUl'POSe ot the meeting, Such notice may be waived In writing, 

MSOX.. '11!lD, 
to ae number · ot 

QS()l.V:m:&, 
~·at such pric 
~ble. , 

th.at ~h sbl\l'eholdel' ot recOrd may subscribe within !Ive days from and after the date of this meeting to such issue of preferred stock In proportion 
rmtnon stock of the. Corporation lftandlng on the 1:>ooks of the Corporation In his name; and 

that fne Board ol' Directors throuli!lh Its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
ea than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the ,Board of Directors may d·eem 

At _, meeting of the shareholders of ............................................................. 9-.i.1.1.~.~.!°1,I ..... ~ ........................... ,. . ................... C..Qlw.nP..i.a ........................ , ........... .Mi.S.S.i.S.Sip;p.1_ .......... , 
.._ 'I...- (Name of Bank) (City) 

·. 0e vO·vvJ.- 4 ti Vf!I . . i.,el(f on ............. >'.•·---··•·········•······---···--·· .. ····~1&3 ........ , ............................ days notice of the. proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

(State) 

· • · · 96 ~ ~e tolknring vote-,-the affirmative vote representing ................ % ot the total number of shares of capital stock outstanding. 

Totar number· of ahares of capital stoolt ................................... ,.................................. . ...• 400 ...... Total number of shares voted In favor of the resolution.............................. . ...... 304 ....... . 
1'*1 numhilr of 111hat,~111 represented at the meeting.......................................... . ..... Z04......... Total number of shares voted ago.Inst the resolution...................................... . ....... No.ne ... .. 

1· hereby eertify that this 18 a, true and co;rect report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
4liite lidU>Ye nientfoned; {b) of the vote and (o) of the resolutions adopted at, said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
~ 'Ip- ea.eh ts on file in the bank; (e) that voting permits were procured from the Federal Reserve Boo.rd by such holding company affiliates of this bank as voted at said 
blMtlng the stock of this bank owned by such holdin,r company affiliates; (t) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
.l!llaJ'es. ot lltOck held by this bank as sole trustee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
lllHUftg by tbfl!' bank; and U) thl!.t no director. other officer or employee acted as proxy at said meeting. 

· .................................. T: .•.... E: ...... C.o.r1e.y._ ..... Cashie.r ........... ~ 
this ...... ~~,~ ...... day ot ............ QglC?.P..~f., ................................. A. D., 193 .... 4.,- ' . 8ubaerll)e4 . and aworn to before me 

~·· or NOTAltT ................................... I~l..a ..... s ......... G.uy..t.Qllf-································ Notary Public. 

STATE OF MISSISSIPPI ii! ~~fgi1~;~1~gW15! • t~8gof«1Ri}• of 
· omce·of SUPERINTENDENT OF BANO, Jackson Apl'il, 1958. 

· ·· · 1, .J. S. Love, Superintendent of Banks. do hereby certify that I did on the ............. lJ.5..r.daay of ........... 0.0.t.O.b.e.r. ................................ 193.4 ... , cause an examlnatlo.n to be made of 

th•. 001aur of. the ......... 01 )ise~· .. »AA)? ....................... · .............. · ---················································--·· .. ·································································· ........................... .- ................................................................. .. 
,oJ ... .,_ ...... ¥!, .. .9,~.~!.tw••~·"'-·*·'·'1P.P..t .. ~ · · · 

·' ' 'l'hfa mnilnatlon sbowa the said bank to be· ln a solvent condition and its affairs and records are being conducted and kept In a satisfactory manner. The attached appli-
e&tfon tor- an amendment to its charter Is hereby approved. z t · Q t b · ' 4 

. Given under my hand and the 11eal of the State Banking De11artment this the ............. 1.1 ........ day of ............... O. .... .!:L .. e..r. .................................... 193 ........ . 

:-,(a.&.t) ................................. ?..! ...... ~.! .... J~.Q.Y.J!l ............................. Superlntendent of Banks. 

, ltecelvi!A\ at the office of the Secretary of State, ~ts the ...... ~l .. .t.. ..... day of... .......... Q.O..t.O.b.e..r.,-.................................... A. D., 193.4 .... , together with the sum of $ .... 2.0 .•. 00. ............... . 
ieiloslted to COVel' the recording fee, and: referred to the Attornet General for his opinion. · 

J,aeltaon, Mlss., ...... Ql.'-Ql~l: ... ,l,, ..... l.?..§4;. ... : ... 
.. I have enmlned thl11 ............... &IJltJ:ll.mtJ1t .... O.f ............. eharter of incorporation of 
" I• not. violative ot the Constitution and laws of this State, or of the United States. 

WALKER WOOD, Secretary of State. 

............... Ci.ti.z.ens .... .Bank ............................................................. and am of the Opinion that 

GREEK L. RICE, Attorney General. 

By .............................................. W.t. ..... W..!. ..... l?.1.~.r9.~ ..................... Assistant Attorney General. 

STATE OF MISSISSIPPI 
EXECUTIVE OFFICE, Jackson 

Tile within arut·foregolng,Amendmel)t to the Char~er of Incorporation ot ................ C.1.tizen~. Bank ..................................................................... · ............................................................................ . 
o,,,••••~'t•"••••••• ............. ,. .............. u•• .. ••-_,, ................................ ~u••d"oo••••d ................ _.. ... Ji:;. .................. ,_.,. •• ----........ ..., ........................................................................................................................................................................... , ......................................................................... ., ........... ,,,. 00 ,,,uohOoOOOOOHHOOO••••••••••o•••••••••••••••••••u•••u•o 

la hereby approved. 

lN 'l'ES'l''IM:ON-r WHEREOF, 1 have hereunto set my hand and caused the Great Seal ot the State of Mississippi to be affixed, thts.~l.S..t. .. day ohC.t.Qb..e.r. .............. 1934 ... . 

: Jtt 1:'D GO'VlilRNOR. AENNET'I' CONNER, Governor. 

WALJCElt WOOD, secrefury of State • 

. ~~: . .. ,,~.!!.D.!l!.t/+..~P..:a .......................... , ... 193 .. i.!. 
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RECORD OF CHARTERS 34-35---STA TE OF MIS.SISSIPPI 

TUCKER PRINTING HOUSE' JACKSON "41$$ 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

Htv11r£ l'ov/Y'TY /311/Y'K 
(Name of Bank) 

a Jo .s r c & P& r"/~M.:5 s, s s 1 "° 1°1 (City) (County) l'/1F-'(-'s"'t'-a"'t'-e.L)~,c__cc...£~-~~------------

RESOL VED, FIRS'l', that the capital of this Corporation be Increased in the sum of $.!.l.{? .. ().CU2..,.l?..C!.by the issuance of $ ... ~tJ,,. .. ~.P..P..~ .. ()_.t:/:,f preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... :/[~.lY?.P .. \.~ .. 9.., of which $ .... ¥..?.;,, .. ~.qe.: .. ~ .. f!.9..is preferred and 

$ .....• .1.':!?.:.e.e.'?..: .. ':..t? . .1s common stock. 
;{,} ; 1.I. ~ p ... 

. "·, .- ~R8$P'l V
0
e er~·),. S:$.eo~ ~;, · t:tu~:t.".''Jlnde r, ~~~;, ,Pro,yi.~;ion~~; of 1 

•. ,,, ·:~1,1• 

···:·"·of' this, C'orporatiori be reAu.oed in the sum ·o±" $ :Z,-.;t-e o. tt:J e, 

.,·. then·OODlmOll ,O,~it:a:£ .stoe)b 
,' leaving tne t'Ot$.! '1dOm;,;,;· t'1,\ 

· moh oapitalt aftei- said'reduction, $· ·7<{i'-b11i.e,e, · ·• 
Resolved Third, that no distribution of assets shall be made to the shareholders of 

the corporalion by reason of the reduction of the common capital stock of the Corpora­
ti-0n, but a sum equal to the amount of said reduction shall be used to charge off or 
wri 'be down lossear; sub-standard and/or non-acceptable assets and/or shall be transferred 
to surplus or undivided profits in aceor4a.noe with the requirements of the Federal Re­
serve Boa.rd and/or the SU.perintendent of Banks. 

Re,solved, Fourthi that the Art.icles of Incorporation be amended by strking out .Ar~ 
ticle ____ an.d inserting in place thereof the following: "The Board of Directors shall 
consist of such number of ahe.rehold~rs. not less t.ha.n. five nor more than twenty-five,. as 
from time to time shall be determined by a maJority of the votes to which all sharehold­
ers are at the time entitled. A majority of the Board of Directors shall be necessary to 
constitute a quorum for the transaction of business." 

Resolved, Fifth, that the Articles of Inoorp6rat1on 
Articles i ~ £. a.ncl inserting :l.n the place t4ereof 

----~---' -----·---- _._ ----

be further amended 
the following: 

by striking out 

(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5. of this Article ................................ ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1,_a~ shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

»ucl1 stock Issued after.±~~ ..... / ... , 193 .. Q. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not ha.ve been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stocl< are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date.· 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation bel?w the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ,:,et profits of the Corpora!ion accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mmlmum amount after givmg effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ....................... , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for su
0

ch period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period or available unallocated 
reserves; ' 

(d) ProvisiOI)- for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such st:ock shall have been subsequently ·retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, It shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No, 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ ... .''.r.:z.~qr..~~.(5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ............................... ,, whenev.er the balance In the preferred stock retirement 

fund shall amount to as much as $ .... L
1
C.a.t::1 .. 1 .. f2. .. ~ ..... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such' balance In the pre­

ferred stock retirement fund for the re lrement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying 'the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices· (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, in accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

provisions of section 7 of this. Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred. stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement. of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) This ;Clgure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be ·fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock, 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by lawi by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc,-By the affirmative vote of the holders, voting by classes, of at least two.-thlrds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; . 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of ariy class shall be required with respect to the retirement of preferred stock; 
(c) 

(d) 

(e) 

The name of the Corporation and/or. the place where Its operations of discount an<;] deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under appl!cable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time .In any other respect, but not so· as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 



{:I) All or sublltantlallY all of the assets and business of the Corporation may be sold or otherwise disposed of; 
(g) 'lhe Corp~ratlon may go into voluntary liquidation; and 
(h) Any pian or reorganization ot the Corporation may be carried Into effect-

l"Nn'Wed. b(IW&Ver, that it ·and as long as the voting rights of the preferred stock are increased in accordance with the prov1s10ns of sections 12 or 13 of this Article ........................... . 
and the fab' value of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
~ (l"Qtstandlng, any of the actions specified in the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to.-wtUeb. tbe holders of a.11 classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
1\TflboUt the approval of the Superintendent of Banks . 
..._~. (11) Preemptive rltihte.-In case of any increase in the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
_..,.. .p"baerlptton to the holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
thJillll :teePectively, by matllng, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
ta1'ht· exercllllllble at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
lilll~lbed: for, such s~ares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
nm:nbet of l!IUOO shal-as held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
11:<lt .1:1.-.n SU°!lSCl'fbe~.,.roi:, sul!h unsubscrlbed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
Bbarcl ot Directors Tma,y determine. 

. . . (U) Voting rlghte.-(a,) Except as otherwise provided in sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 
Wtitb!cl W vote on itll matters (lne vote for each share of stock of any class held by him. 

(b) ln all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for ·as many persons 
as tl)ere are directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
~ ~ equal, or to distribute such Votes ,;m the same principle among as many candidates as he shall think fit. 

(e) bJ .ease as many as two semi-annual dividend payments (Whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
(.-.tetu.llv• ot any such dividend Which m. ay be payabfe at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of divi­
«endilt UJ)C)n the preferred stock shall have been paid and the tull dividend on the outstanding preferred stock for the then current semi-annual dividend period sJ:lall have been 
.4itellllftt° and funds 11et apart for the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
ot the votes t(I which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
'l!'lhieh bts cla118 ls entitled. · ·, 

(d) At any tl:me While the votes of the preferred stock are increased as provided in paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

,....;......_._. an't" one or mote o:f the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
. -4 .their auecessors elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(U) Other voting rlghta.-If at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbex, of shares of preferred 
atoek at the ttme outstanding-
. ,a) The Con,oratlon shall be In arrear& in the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

ileela'ted) (In the preferred -stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
ferred stock); or .. 

· (b) The amounts paid Into the preferred stock retirement fund (referred to In section g of this Article ................................ ) on and after February 1, 1937, shall not have 
amounted in the a&gtegate to· five per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subse.(tuently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since January 1, 193&; or 

(e) Thi. :fair value of the assets of the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(which may be made' by the Reconstruction Finance Corporation once in each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
mble4 by the Superintendent of Banks, shall be less than an amount equal· to all of Its liabilities, Including all capital stock outstanding; or 

. (4) The C(lrporatlon shall violate or fail to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
then a:fler -wrttten notice from Reconstructi(ln Finance Corporation of the el!;lstence of any of said conditions and so long as any of said conditions 1n (a), (b), (c) and (d) above 
daJi contln~: . 

(1) All directors, offlcehl, and employees of the Corp(lratlon shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
lit!lclel'$ of a nia,jorlty of tile shares of preferred stock at the time outstanding. 

, . (a.) Ji~ case Reeonstruetion Finance C(lrporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
eml'loyee (If the Corporation Is regarded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, officer, or employee is not removed from office (and, 
lf· requeste4 by lleconstrucUon Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
~ then, and until such removal and replacement shall have been effected, the holders ot preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
n;iatten twice the number of the votes to which the. holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
lltare of the votes to which hl111 class ls entitled. 
, (3) The Corporation 11hall not directly or indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate for its own use for a term longer 
..._ one year, without in each case the afflrmatlve vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights in 
rljspeat thereto by the holders of 11uch. majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
.fll..Ucm 63 of senate Bill 227, Laws (If 1934. 
:' .. ' ({) The COrporaUon shall not Incur Indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
frefened stock at the time outstanding or. a written waiver, of vottns rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
,~construed to include the Issuance ot circulating notes andJ th.e acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
nm:,, be provided by law. . 
: .. : : C:t4) Rights of preferred atock on llquldatron.-In the event of any receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
·!YI . . tavoluntary, before any payment or other distribution whether in cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
.U be &ntitlecl to rec&ive, for each ehare of such stock' held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
or. not earned or declared, accrued to .the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
a~nee.w1th law and these Article& of Incorporati(ln, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

~-........ · .•...• (a) Offlcera-1'he· Board of Directors shall elect one of Its members President of the Corporation. The Board may designate a director In lieu of the 
l'Teltdent to l)e C}lalrman ot the Board, who shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
at le$st M!I' of wtiom 11tiall also be a member of the Board of Directors, and WhQ snall be authorized, In the absence or Inability of the President from any cause, to perform all 
hb and duties pertalnlllg to the office of president except such as the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
aruJ; elerlla aa may be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ........................ hereof, 
to lllt tJ).e salaries to be paid to them, and to continue them in office or to dismiss them as in the opinion of a majority of the Board the interests of the Corporation may demand. 

Powera, of Board of Dlrec1ors.-1'he Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
a- the. penalty. thereof; to regulate the .manner In whlch election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
.:for;. .to· malle, not ineonslstent with law and these. Articles. ot lncorporatlon, for the general regulation of the business of the Corporation and the management of Its affairs, 
and generally to do, and perf(lrm an actll that it may be legal tor a board ot directors to do and perform according to law and within the limits of these Articles of Incorporation. 

Special meetings of ahareholders.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
· at ,-ny ttm• by the Boq.rdf (If Directors or bY the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

~Hi18, oot leis tl'la.n ten da:ts before the time flx:ed tor the meeting, to all shareholders of record entitled to act and vote at such meeting, at ·their respective addresses as shown 
on the boolt8' of the Co9or11_non, a notice stating the purpose of the meeting. Such notice may be waived in writing. 

. JUIISOL-v:$1), ., .. lK. that each shareholder ot record may subscribe within five dars from and after the date of this meeting to such issue of preferred stock In proportion 
to the nurnbe:r of shares of common stock of the Corporation standing on the books o the Corp0ration In his name; and 

, ll,l!lSOLVIJD, ~~f the Board of Directors through Its proper officers, a"t the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
atoe1t· at l!Ucb price (not less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the ,Board of Directors may deem 
atflrJeable. 

At a meeting of the 1hareholdef8 of ................................ f.l.H.t..T!f. ..... C.t?...V(t.t. .. Y.. ... /~.~!.Y. .. ,:':; ............ , ........... G.:./: .. ~.~ ... !.E....~ ....................... , ... M..~.~./.~.~.! .. !..~C:. .. ( ........ , 
held cm .•. O..«.'k."5r.tt!:. ...... #!t.':.! ... l'J3_4.., .... £~ ..... day41 ~"6tlce of th:N::::d :::~~ess having been given by registered (~~~: all of the foregoing resolutl~::at:ere adopted 

bJ the· followma vote,-the alflrmatlve vo~J!PresenUn,r .. &J~% .of the total number of shares of capital stock outstanding. 

Total number of shares of capital stock .... ~ .. /~.~ ........... . (:!Jee,}..... Total number of shares voted·ln favor of the resolution .............................. ..... ~ 0-o .... . 
Total number of ehanes represented at the meeting ......... ., ............................... ...... ,r?oa;······ Total number of shares voted against the resolution ..... ~ ............ OOt:J ........ . 

i. he:reb1. certify that this ls a ttue and correct report (a) of the number of days notice, given by registered mall, of the meeting of shareholders of this bank held on the 
date aboYe mentfoneif; (b) of th& vote and (c) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
-voted: by Moh ta 01'1 flle In the bank; (e) that voting permits W8Pe procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
meet- the stock of this bank owned by such holding company afflllates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
111Ji6res of etoell held by this bank as sole trustee were voted at said meeting; and (h) that no shares of stock of this banfheld y this bank as co-trustee were voted at sa.ld 

::.;.~: B:;.;.ank; and (1) that no director, ot: icer or emp;e=z;ald meeting. ··········-;z_·················cZ:... ..... '.: ..... t.;;?~··-;--·······················:£':;i\~J 
Subscribed an4 aworn to before me thle ............................ day of .......••.....•.•......•.......•....•....•.............•.................... A. D., 193......... ?-r,; C c.,tt) I 

BJlA:L OP NO'l'.A:QY ................................................ , .................... ~~(}················Notary Public, 

STATE OF MISSISSIPPI ~ ~-<A">1,. 4~?7"~ r~/~.3Jj 
Office of SUPE~~NT OF BA~~ I 

... ~~.., "'.~'~a··········'"' .. "'····························································"'·£. .. ~~-. •n .. onml~<lun. "' .. •• .. mad,. of 

Gf;. •••• , •• Th1s · exa"~inatlo~ si?o;~~lvent condition and Its affairs a.n<J, records are being conducted and kept in a satisfactory manner. The attached appll• 
cation :f(lr an amendment to lt11 charter Is hereby awroved. .ffJ "ll( ~ . _ J _ , ·····!~ 

Given under my hand and the seal o1 the State Banking Department this the ....... /. ................. day of .... ~./.. .. ~······················~;;·· 

,.3 -;;t-- ~ .......................... ~ .... ~ ............... ~ ............. Superintendent of Banks. 

-~::. 'll:. -:::~;t./=':I'~ ~j!'.\'u~J.,tc;;;mn:."t.:';pi?Z •• . ·- • .. •• .. ·• · .... (<,,:;; ,a !,{ l<>ge<hM With tho OUM Of I ~.ii~ .. e .. "-?. ... 
.faclison. 'M.1Bs., .•. 11.~'.·····J.~., . .Lr9.:;1., .. , .A r,) , ~ 1P _ . +- /3 WALKER WOOD, Secretary of State. 

It l8 io~":foi!:~i:inJdu!:'~onBt~~··la:te~h~re:, ~tini~We~atJ~te~ ....... ~ ...... ~ .................... ~~ .............. and am of the opinion that 

1
GREEK L. RICE, Attorney General. 

By ....................... -~~~ ...... Asslstant Attorney General. 
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RECORD OF CHARTERS 34--35---ST A TE OF MISSISSIPPI 
TUCKE.A PAIHTINO. HOUSE JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 
-""0 {'-... I EoPhR."S \dAr./1"'( 

(Name of Bank) 

Lou,N JRsPE'R.. /v/,ss1-ss1r->P1 
(City) (County) (State) 

RESOLVED, FIRS'r, that the capital of this Corporation be increased In the sum of $ .... /o..,.a .. o .. 0 .. , .. 0.0 ... by the issuance of $ ...... t;.,.a.<2.a.~ .. C .. o. of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .... / .. ~ .. Q.Q.~., ... e.ei .. , of which $ ..... ~,,_ .. O'.a .. <? .. , .. 'i!:i .. a .... .is preferred and 

$ ..... ~r(?.QQ_ .. Q .. O ..... .is common stock. 

tlon, 

RESOLVED, SECOND, that the Articles of Incorporation be_ amended by striking out Article ........................ : ........... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of sharefiolders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ................ . .............. and inserting in the place thereof the following: 

............................................. (1) 
and shares as follows: 

Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .... /-8,.P.P..Q..{ ... '?..Q divided Into classes 

(a) $ .•.••. ~,. •. 9. .. 9...9. .. : .. 9..:9. .. par value 
(1) each; and 

of preferred stock (subject to retirement as hereinafter provided) divided into ... .:?.~o. ... shares of the par value of $ ... 2".S.;.,.'2..Q ..... . 

(1) The per share par value of the preferred stock will be fixed by Reconstr,1ctian Finance Corporation. 

(b) $ .... J~,.. .. 9..9..Q., .. (1.f?. .... par value of common stock (i;;ubject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided lnto ...... Z.±.Q. .. Shares of the par value of $ .... : ... ;.?..S.:. ... '!2.:2 .............. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­
and shall not be liable for assessments to restore impairments In the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after .................................................................... 1934 
(2), (he~einafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1039, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, In the case of any share of 

sut!li stock issued after .. j='; .. ,,.....,._...,,'-1i····L .... , 193.~· .. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such divide ds shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or .declared and set apart f such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by Jaw, the Board of Directors, prior to or simultaneously with such retirement, sh~II declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the superintendent bf Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each si>< months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-E,xcept with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $ .. /d. . .0.Q.0. .. , . .9..Q ....•.. (5) by an amount at least equal to the sum necess.ary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unles? all. accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ . .l.';, .. 00..9.: ... 0. .. 0. ...... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such' balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying 't'he balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre· 
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) This i!gure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred atock. 

(6) This figure will be fixed by Reconstruction Finance corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased• for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro. rata, or by lot In such equitable manner to carry out 
the purpose of this section- D as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the book!! of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price)1 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired ·shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrde of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by Iaw-

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, l,.lowever, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time_ to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be requirea with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time .In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



ff) All Oil' sub&t~tfally all of the assets and business of the Corporation may be sold or otherwise disposed of; 
(g) '.£'he Corparatlon may go Into voluntary llquidatlort; and 
(h) Any plan or reorg•nlzation of the Corporation may be carried into effect-

. l'Nt\ftded. however. that if ilt'nd as long as the voting rights of the preferred stock are increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
and tile- fair Value of the. assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
~ outllltandin,r, any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to wllfoh the holders of all classes of stock, '\l"oting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
without the approval of the Superintendent of Banks. 

(11) Preemptive rlghte,-In case of any Increase in the capital stock of the Corporation of any cJass other than by way of a stock dividend, the new shares shall be offered 
for wbaortption to the holders of record ot an shares of stock of that class at the time outstanding, In ·proportion to the number of shares of such stock of that class held by 
them .reepeetlvely, by malling, first~class postage prepaid, to such holders, at their respective addresses as shown on the books or the Corporation, transferable subscription war­
l'!Ultlll, ex:erclaJable at any time on or lilefore thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
8Qllile.rthe~ tcir, 11ucb shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
numbcW of such shar'l!s held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
nc,t been subsfflbed·'tol', ~h unsubscrlbed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
Board ot Dl.rectol'II( may 4i,,termlne. 
, (llt) Voting rlghts.-(a) Except· as otherwise provided In sections 10 and 1a of this Artlcle ............................. _..and in this section 12, each holder of stock of any class shall be 
entitled to vote on an matters one vote for each share of stock of any class held by him. 

(b) ln all elections of directors, ea.ch holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many perso1is 
-.a ~ are directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
ella* l!ball equaJ, or to distribute such votes on the same principle among as many candidates as he shall think fit. 

fel 111 case as many as two semi-annual dividend payments (whether or not consecutive and whethe-r or not earned or declared) on the preferred stock shall be In arrears 
(eult111tire ot any such diYldend which .may be payable at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of div!­«.~ upon the prete:rred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
·~d and tunds set apart for the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
~ iheo V()tee to Which the holders ot common stoQk, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
whtcb 111s class Is entitled. , 

(4) At any time '1Vhlle the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

. ,..,;.;.;._.._.., any one or more of the direc:tors, offlc:ers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
'all4..theh- suecessors elected, by the affirmative vote of two•thlrds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(ta) Other voting rights-If at any time while the Reconstruction Finance CorPoratlon shall hold not less than twenty-five per cent of the total number, of shares of preferred 
litoe)k at the Ume outstattding-

(a) The Corporation shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
do'lolfU'ed) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-
tetre4 stock); or . 

(b) ':rhe amounts paid Into the preferred stock retirement fund (referred to tn section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
amounted In the aggregate to· five, per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been whssuuently retired or the aggregate pai.- value thereof reduced ln any manner whatsoever) multiplied by the number or calendar years which shall have elapsed 
Mince .January 1, 1!136; or 

(o) 'l'hl' ~It value of th& assets ot the banking corporation as determined by an examination of -the banking corporation by the Reconstruction Finance Corporation 
{wbfeb may be made by the Reconstruction Fins.nee Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
U>lnild by the Superintendent of Banke, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

(d) '1'he Corporation ellall violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporatlon-
.. thGn. after 'Wl'ltten notice from Reconstruction Finance CorPoratlon of the existence of any of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
l:lhall continue: 
· ., (1) AU dlrectors, officers, &nd employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 

Jioklera of a tnaJority of the shares of preferred stock at the. time outstanding . 
. · (jt) Jn case Reconstruction Finance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
~1'•e of the Corporation Is regarded by Reconstruction Finance Corporation. as unsatisfactory, and in case such director, officer, or employee Is not removed from ?fflce (and, 
lf :ie4ueet41d by Reconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 

· ti~il~ then, and. until such r-emoval and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
*\te,s twice the number of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

. ~ of 'the votes to which bis class is entitled. · 
· /', :.· Cf>' The Corpcratlon shall not directly or indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for its own use for a ter~ long~r 'IWD .ime ytar, without In each case the affirmative vqte of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights m 
~ tl:uireto by the holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subd·lvlslons 2 and 3 of 
.~ Ill .of Senate Bill 2:VZ, Laws of 1934. 
·,"'> t (4)· "l'he Corpora.don sha1l not Incur Indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
DNtftrNd lt4'Clk s.t the tune outstanding or a written walvea, of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
~ QqjiStl'U41d to include the Issuance of clrculatlnir notes and/ the acceptance ot time deposits, which may continue to be accepted by the Corporation, under such conditions as 
mi:v be provided b1" taw. · • . 

• .(lt): Rftahtl of oreferred atock on Liquldatfon·.-In the event ot any receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
1111 fnvolutltarr, befotf any payment or otper. distribution whether ln cash, .property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 

.. ann be. entitled to receive, for each share of such stock' heh'l by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
tW net eanied ()I' declared, accrued to the date of payment, but shall not be entitled to any other .or further payment; provided, however, that a merger or consolidation in 
~lta:nce 'Wlth lft.w ,and these Articles of Incorporation, shall not be deemed .a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

, lliL~ ...... --""·~...:. ......... :, __ ····•··· (a) ()fffcers....-'!'he. Board of Directors shall elect one of Its members President of the Corporation. 'Ihe Board may designate a director In lieu of the 
-,r.~eut. to be Cbairman ot the Board, who shall perform such duties as may be de'slgnated by the Board. The directors shall have power to elect one or more Vice-Presidents. 

·· llt lellat one of whom shall also be a member of the Board of Directors, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
M._ and dlltfes pertaining to the office of president except such a$ the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
P4 ele-rlrs as may be required to transact the business of the CorPoratlon; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ........................ hereof, 
to ftlc the salaries. to be paid to them, and:. to continue them In office or to dismiss them as In the opinion of a majo.rity of the Board the Interests of the Corporation may demand . 

. Cti). Powlttr l>f Board c,f Dlrectore.--The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
-..ul·to.fl:c the penaJty thereof; to. reg1,1late the i,ianner In which elecUon of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
for dU1m to make, not lnc:onsistent with Ia.w and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
and generally to do and perform all acts that It may be legal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

' .,·-·-•·,·-··--··········~ S,peclal meetings of ehareholdera,-l!lxcept as otherwise specifically provided by statu.te, special meetings of the shareholders may be called for any purpose 
at an,, time bY the :Board' of Dll'ectors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
'tna1Hng1 not. lee& than ten days before the time fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at ·their respective addresses as shown 
011, the nooks of the Corporation, a. notice stating the purpose of the meeting. Such no.tlce may be waived In writing. 

·. ·DSOL"\l'lilD, l'OUI\TH, that es.oh shareholder of. recoi-d may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
ti): the OUlllber· of l!ha:rea of common stock of the Corporation standing on the books of the Corporation in his name; and 

. . JUl1SOLVZl>-, FIFT:111 that the :Board of DirMtors through Its proper oftlcers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
~k at 1111cb prtce (not 1el!.B than the par value thereof) to Reconstruction Fi11ance Corporation and/or to such other person or persons as the iBoard of Directors may deem 
.-a,table. 

.At a meeting of tbe shareholders of ..................... T..1..'!. ... e./i?!.ei!?.:..~ .... /.~--2/.!.?.C. ........................ : ............ : ........... , . . Lcd/(/YC!ty) ' ... ;a/,.s.s (S(§Sta/ '°tel)-'/ .... --·-
.. M ~~~ 

held on .. .,. ... /i.JJJl... .......... l.~ ..................... 193.:!.6, ... 5fi.Jl...'Zr. ......... days notice of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

by the followll'lg vote,-the afflrmaUve vote representing ............ : ... % of the ,tAnaJ. number of shares· of capital stock outstanding. 

Total number of Shares of capital stock ................................................. -.---· ... .:Z.:¥.6....... Total number of shares voted tn favor of the resolution .................................... ./ .. R.7 .... . 
1"olal number of ahafps represented at the meeting ...................................... - ._ l fl Z ..... Total number of shares voted' against the resolution...................................... . .......... ~. 61 .... .. 

J. hereby certify that this 18 a true and correct report (a) of the number of d&ya notice, given by registered mail, of the meeting of shareholders of this bank held on the •t• &bO'll'e menttonecl; (b) of the vote and (o) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the numbel' of shares 
;,mbl4·, b1" each Is on tile In th& bank: (e) thlit voting permits were 11roC'llred from· the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
meeU»S. the stook of this bank owned by such holding company affillate-11; {f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that ~o 
abares of stock held by this bank as sole trustee were voted at said meeting; and (h) that no shares or stock of this bank held by this bank as co-trustee were voted at said ==•O: ;::nk: and (I) that :no dlrect~r, other o;cer or employee acted as proxy at said meeting.' ................................ ~ .. ??... ... l:::f.a .. ?...a.~.1.E .. ----····· ........... President. 

S'll'bserlhed and s.wom to befo~e me thls .......... !...L. ......... day ot .... M..1/..€.t!:f.l.;!_~&, .......................... A. D., 193 .. ~ 
1Jt.U. 011' NOO'ABY .................... ld/2.!...M..B. ..... Oa.,-:.a.L:S ...................................... Notary Public. 

STATE OF MISSISSIPPI 

I, ;r. S, Love, Superinterulent ot'. :Sank11, do hereby o::~ha:f I~~~~~~~.~ay0~ ... ~:-.~~.:.,.~=~ .................... 193.~, cause an examination to be made of 

lhe r.ndltmn of the ............ P£o e1: J:S ...... (;$8/\l/t::!, ...... · ...................................................................................................................................................................................................................................................... .. 
ot.. .. 4V""-•1.J.1..d,.H..l .. f.;>. .. l.:§. .. ~.t.e.1~1. ........... ;-• • • 

Thfs eumlni!.tlon ·show-s the said bank 'to be In a solvent condltfon and Its affairs and records are being conducted and kept In a satisfactory manner. The attached appll· 
eatlOn for an amendme-nt to Its charter Is hereby approved. -u_ ,+:;; · £!. 

Given under my hand and the seal ot tile State Banking Department this the ...... /..9.. ............. day of ........... ~ .. ~.l.f..M..!?.../?.& ........................ 193 ........ . 

,' . -;;/ . ' .............. J:. .. (?._.: .. £a.J/.. .. i.;.
7 

............................ : .......... Superlntendent of Banks. 

: :lte<ietve« at the 1>tflce of the secretary of State, thts the ...... /. .. 1.. ........... day ot ...... ../'f:e.~EM..1.3.i::&. ........................ A. D., 193.4,C, together with the sum of $ ...• .1...-?... .... !C?..0. ........... .. 
deposlte<t to cover the reQOrdtng fee, and referred· to the Attorney General for his opinion. · 

JJckson, Mis11.,?.:J..~ ..... l..':i_,..J'J.:~ .. ':/.: 
1 have examined thts .... '11./!f.~d.,A,.M,J..li.N..L. ..... '21=.. ....... charter of. lnaol'Poratlon of 

~t tr, :not violative ot the· Co:li11tltut1on and laws of this State, or of the United States. 

WALKER WOOD, Secretary of State . 

...... ../:!ff..CJ..~'/.:-: .. !f..J ........ .1..-?..tiUY.~ .............................................. and am of the opinion that 

, GREEK L. RICE, Attorney General. 

By ........................ 1. .•• Y.Y.'.: ..... VY.: ...... E.r.€.8. ... t;;...€.. .................. Asslstant Attorney General. 

STATE or MISSISSIPPI 
't·.')' 

Th• within and toreg-olnar Amendment · to the. Charter 

EXEOUTIVE OFFICE, Jackson . 
of Incorporation ot .............. J:'£'2.L:!.le .. lf:.~ ......... !..~!.:!..:1'.".'.".~ ................................... ............................................................................................... . 

"·hereby··approved ............ ----............................................................................................................................................................. :··;········ .. ··················· .. :········································· .. ···;;;················ .................................................. .. 

IN TES't'llllONT WHJ!lltEOi', l ha-Ve hereunto s&t my hand and caused ~))e Great Seal of the State of Mississippi to be affixed, thls ..... g!?. ...... day of .. ~.~£.11.~€.1'y ... 193 .... ~ 
M 'tD Q()VIIRNO}l. SENNETT CONNER, Governor. 

WALXO!)R WOOi'.>, secr~r:r ot State. 
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RECORD OF CHARTERS 34-3 5---ST A TE OF. MISSISSIPPI 
TUCKE'.!! PAIN11NQ HOr.JSi JA.CKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDlV'".iENTS TO ARTICLES OF INCORPORATION OF 

l~AI--.OWYJ'( 
(Name of Bank-)--~-'-----------

(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased In 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total 

the sum of $ .... D.O.~.Q~.P~ ............ by the issuance of $ ......... S:.P1 .. C..0.0 ....... of preferred stock under the 

capital of the Corporation $ .... 41 .. P, .. ~ .. P...O........... .., of which $ ....... ~~!P._. .. 0.Q.0 ............ .ls preferred and 

$ ...... ! .. :i.~.e.P..10. ................ .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Artlcle ............... ~ ............... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." ·· 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ............. ~ ..................... and inseriing in the place thereof the following:· 

.!l!rJ.J.~ . .b.E ...... Q. ........ (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ •... ,.b~ .. a.1::uo, .......... divided into classes 
and shares as follows: 

-~ ' ' co rbo .. co ..... (a) $ .. s..<' .... 7 .C1.Q..Q .............. par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .. r,,. .......... 9. .. shares of the par value of $ 
(1) eacn; and 

(1) The per share par value of the preferred stock will lie fixced by Reconstruction Finance Corporation.· 

(b) $ •...•.. l.0 .. c:.>.~ .. r:1 ..•....... par value of common stock (subject to increase qpon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article .......... ~ .............. ) divided lrito ....... &. .. ~-e .. Shares of the par ;alue of $ ...... 6..Q, .. 9~ ................. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments In the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to tile holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5· of this Article .......... ,.a. ................ ) accruing after .... ~ .. ~.Tt:!1.~.4;;'& ......... .l.'-.~·r·····.1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and Including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after.'.bb.t'.Ll,.A.)':.!,L.J ....... , 193.£. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
da.-l;e ·of Issuance thereof. Such d!vfciends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shaU not have been 
paid upon or declared and set apa~t for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock a.re out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ............. ~ .............. ) accruing after the Recapitalization Date. 
If !lny call or purchase for retirement of preferred stock pursuant to the provisions r:,f sections 8 or 9 of this Article ........ ~ ........... would reduce the outstanding capital of the 

CorporatJOn bel?w the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent M Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........ ~ ........... , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any pripr period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxces measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have. to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-
-:r1 sf . 

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. D.~e:-:l.~kl.e.&. .... 11<". .. =; 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveri1;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided.profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoverrns or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ........ ~ ............... ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfoc~ shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ....... ~ ....................• 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the ·proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $ .. 4' .. ~ ... a.a.a ............ (6) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned pr declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the' provisions of section 7 of this Article ......... ,,1-................. , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .. ./~ .. P .. Q .. fP..L.t?...9...,.(6), the Corporation shall (unless the Board of Directors shall ele~t to use' the entire amount of such balance In the pre­
ferred stock retirement fund for the r~tifoment of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a· notice specifying t)l.e balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ........... ~ ............... , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction J/'lnance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ........ ~ .............. , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ........... ~ .......... , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In !ts discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the ·minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividimds 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date1 at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case Jess than all of tne shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement. price, shall terminate. All shares so retired shall be cancelled forth.with and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of A.rticles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to iiuch approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entlre·.proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further; that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcl~ .. ::: .. :~ ........... ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required. with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or: the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and fro.m time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferi,:ed stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 

.,. 
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(t) A.t;l Ol" substantially all of the assets and business of the Corporation may be sold or otherwise disposed of; 
(g) •.n1e Corporatfon may go Into voluntary liquidation; and 
(h) .Any plan or reorganization of the Corporation may be carried Into effect- :::J 

· J'*ro\lided, howevet, that lf and as long as the voting rights of the preferred stock a.re Increased In accordance with the provisions of sections 12 or 13 of this Article ....... ~ ............... . 
and the fair vable of the assets ot the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
#took outstandlni,, any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

· to·wbulh the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
wUJilout the approval of the Superintendent of Banks. 

(U) Preem~lve rlghta.-In case of any Increase In the capital stock of the Corporation of any class other than· by way of a stock dividend, the new shares shall be offered 
f« riubl!ClJ'lption to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
di~ J'ellpectively, by maHlng, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
~ .. ·exercfsable at any time on or .befort thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
1IUlll'ltribed :tor, such shares shall be offered telr subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
number of aueh shl)H# held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
Qqt, WJl riubsetlbed·'for, swih unsubscrlbeq new shares may be issued a.nd sold at such price, not Jess than the par value thereof, to such persons and on such terms as the 
Btlard of Dltectora,may lf"etermlne. · · ::::, 

CU) "Citing rights.-{~) Except as otherwise provided 111- seetlons 10 and 13 of this Artlcle .......... ~ ................ and in this section 12, each holder of stock of any class shall be 
6lltillllil to vote on an matters one vote for each share of stock of any class held by him. 

·.. .Cb) Jn all elections o:f directors, each holder of 11tock of any cJass shall have the right to vote the votes allocable to the number of shares owned by him for as many perso1is ·=-=:fjll· are directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
. . . ., ·~. e,\lat or t.o dlli1trll)ute such.. votes Qn the same principle among a11 many candidates as he shall think fit. 

· " ·ln ease A$ many as two semi-annual dividend payments .(whether or nqt consecutive and whether or not earned or declared) on the preferred stoc~ shall be in arre.ars 
t: litUch·(llvld~ which may be. 'payable at any time withln··three (3). months·from the date of issuance of the preferred stock), then, and until all arrears of d1vl­
~terred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period s':lall have been 

d' and funds set apart for the- payment thereof, the holders of preferred stock at the time· outstanding shall be entitled, as a class, to vote on all, matters twice the number 
votes to Whieh the holders Qf common 11tock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to . w ,_.-,, ~ ,.fs fll'ltl~eiJ. . , ·· , 

· ·. JJ).A--,,i.'1:,- time .ljV~Ue the votes c,f the preferred stock are lm;reased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

•-~·

1

" -~:-~. -~ .OJ\.8\ or ·~ore !>f · -the directors, offl,;:ers. or employees ot the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
·- tlUlfr ·8UC!Ce$!0rll elected, J>y the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
; · (~} QlMP Votil'lg rlahte.-If at 1my time while the Reconstruction, Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
._,. at ~li'i \hnl'i outstandb:1g- . 

fll)"l'lle Coritoratton &hall.be tn arrears in the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
~la.Nd) on the preferred stock (exclusive of any 11uch dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-
ferred ritoek); or -:J . 

. (b) Tbe- amounts pafd Into the preterred stock retirement fund (re:!'e:rred to In section 8 of this Article ............ ~ ................ ) on and after February 1, 1937, shall not have 
,IQlOWlted fn the aa,regate to five per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subsequently retired or the anrearate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
llinee JlUlttal'J' 1,. 1986; or 

(o),.1:'b-11': fafii- value ot the asssta of the banking corporation as determined by an exainlnatlon of the banking corporation by the Reconstruction Finance Corporation 
(w:r.tch may be made by the Reconstruction Finance Corporation once .In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
m!ned .bF the Su~rfntendent of Banks, 1>ball be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

~cO fte Co~:ratlon shall violate or tail to·obaerve any of the terms, provisions, or conditions of Its Articles of Incorporation-
dtiim ~ written iloUce from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
.-i). continue: 
.: ... , (i)" .~. dlreet¢"9, ottlc~ts, and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
lotdete of··•·inaJoMty oi the shares of prefeJ'l'ed stock at the time outstanding • 

.. ;',, .. Cl)JA: ca11e Reconstruction Finance Corporation, with the approval of the Superintendent of Banks,· at any ti.me shall notify the Corporation that any director, officer or 
l*l:it)t!I-Yff at the Corporatfon ill regarded by Reconstructfon Finance Corporation as unsatisfactory, and in case such director, officer, or employee Is not removed from office (and, 
-If . ......_ue,ted ht :Reconstl;"Uctton Finance Corporation, replaced with a director, officer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 
ptlce,. tben, •nd until such l'emoval and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a cl3:ss, to vote on all 
li)#..t tti:1&1$ ..-1.o.e the n. um.ber of the votes to which the holders of common atock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
.,._. ot :the votes. to Wll.lch his class Is entitled. 

1
·,· : •• • •. (J) 'l'. h.• COJ'llC)tatlon shall not .directly or Indirectly pur. chase or otherwise acquire any real estate for its own use, or lease any real estate for Its own use for a term longer 
.bn.~ year, Without in each case the ,affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
·~ ~ereto by the holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
J~cm · P l1f Scmacte mu 221, Laws of 1934. 
,., ., ,.' (f), fte Corporation shall not incur Indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
N.! ~ned nook at the· time outstandh1g or a written waiver of voting rights with respect thereto by the holders of such majority, but the indebt!!dness herein referred to shall not 
b eon~ed to include the lssuance of circulating notes andJ the acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
~ be provtclc!d by law. · . 
· • . (U) l!ltaflt• of prefilrNld etock on Llqt1ldatron.-In the event of any receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
o,:. ,fiDfOtuntary, befol"e.r any pay,:ment or other distribution, whethel' In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock .-n be entitled to receive, for each share' of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
_, 1M>t earned or decwed, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
~~ '\11:ttll raw .and these .AJ-tlcles of In~orporatlon, shall not be deemed a llquldation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

,. · _;.,~,.,.~························• (a) Officerit-The .Board of Dirac.tors shall elect one of Its members President of the Corporation. 'Ihe Bo.ard may designate a director in lieu of the 
,.~nt to. be ~hap-man of th& Board, who shall perform l!UCh duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

; at l_.t oi.11. of whe1m shall also be a member of the Board of Directors, and Who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
.,_ a:nd IIU.tlee )lertatnlnJ to the office of president except. such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
•. 4 Cilerl:• 1111 may be required to transact the business of the. Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle .. ,..:::zzt: ......... hereof, 
to :lb; tha flafArlea to be paid to them, and to continue them In office or to dlsmles them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) Pow•,-· of Board of Dlrectora.-'I'he Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
.... IC . . fo tilt theJ>enltJtY thereof; to regulate the manner In whlc.h election of directors shal) be held and to appoint judges of the elections; to make all by-laws that it may be proper 
~f tbfllO to make,. not·lnconslstent ·wtth Je,w and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
6Jl4 g$nerally to do an4 perform 1tll acts that It may be legal for a boa.rd of directors to do and perform according to law and within the limits of these Articles of Incorporation . 

.... ,-----····• Special meeting, of shareholdere.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
·at MIT Ume b:, the Board' of Dlrectore or by the hQlde:rs of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
midlhif', llOI ~ than ten days before the tlmt; fixed for the meetlng, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on, tiut book!J of the (}orporatlon, a notice stating the purpose of the meeting. Such no:tlce may be waived in writing. 

-S()l,VED, lrOU:P,TH, that each shareholder of record may subscribe within five days from and after the date of this meeting to such Issue of preferred stock in proportion 
C8 the bumber .ot share11 of common stock of the Corporation standing on the books of the Corporation in his name; and . 

.. lllllSOL'VIIJ), Jllll"l'H, that the Board of Dlrectol'S through Its proper officers, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
ttook at. nch J>riCe {lfot leBS than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem ·---

M a meeting of the 111hareholders of ............................................ ~.8.:.!.YJS ....... Q .. f .... ~.f.lh.O.Y.Y.Y.H ................. , ................ f?.~.~.P.'!.('t..!':!.. ....................... , 
...w- (Name of Bank) (City) 

..................... /v/,, .. s.s ...................... . 
(State) 

r'\· . . I it;,,.._ . • I 
!Wlcl on ..• .'S.,1."-"l.Q.@&fi .... -~--··199 .. T.:::, .....•... l...CJ. ......... days notice of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

I>:,: the tollciwtna' vote,-the aJ1ir:mative vote representlnr;.$.l.1 .. !f.% of the total number of shares of capital stock outstanding. 

Total n1m1b•i-' of shares of capital stock ...................................................................... ....... :2..£.t?........ Total number of shares voted In favor of the resolution .............................. ... 2. O.!\?.&.. 
Toted number ot sllar~ represented at tbe meeting.......................................... . ... ..2.Q .. ~4. Total number of shares voted against the resolution...................................... . .......................... . 

, I hereby cettlt.v that this is s. true and correct report (a) of the number ot days notice, given by registerect mall, of the meeting of shareholders of this bank held on the 
elate aboff mentlone<&; (b) ot the vote and (c) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
,.....,_ .~h lri on. tile In the bank; (e) that votinJ permlt11 were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
meetlnl' the stook ot thfri bank owned by such holding company affillateei· (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
sJmt• of etook held by this bank as sole trustee were voted at said meet ng; and· (h) that no shares of stock of this bank held by this bank as co•trustee were voted at said 

:: :::.v. ..... , ... (l) .... M ..... M, ......... , ... M ... -ff ..... b .N.,, •• ~" meeUog. - ~----,-~----,------------------------- ,.,..., ••••. 

S:IIIAL s:s::::.:;:a sworn to before me '• ..... ?.~~······· Notary Public. 

STATE OF MISSISSIPPI 

l, J. S •. Love, Superfntena,nt of Banks, do h~rebx ce~::~h:\~!~!~~~~~.:ay

0:r ... ~a.:::.~: ........................ 193.i:, cause an examination to be made of 

=~~==:==========~::=:==== cation for an amendment to its charter Is hereby approved. . q 711. t . • . d 
Given Under my hand and the seal of the State Banking Department this the ........ L. ................ day of ...... 21 ... rl.J2/.Y.l'.',. .. ~f···················q:J193 ........ . 

cP_ ............................... S:b .... S. ......... ~ .. ~·+···················Superlntendent of Banks. 

ltecetved at the office of the Secretary of State, this the ....... ri.O ............ day of ...... 'YJ. .. v.t .. ~ ... ~ ........................... Aa:·. 193 ... 'f.. together with the sum of $ ... ./..?H?...~ ... ~ .. t:!. ........ . 
depo.fte« to cover the recording fee, and referred to the Attorney General for his opinion . 

.J"1tlon, Ds., ...• Y.l .. rl. .. ~~ ... ~.Q.1'"".\.'.:l.;). .. ~ (.:, ~ Li. ~ , h • _ ) WALKER WOOD, Secretary of State. 

Jt.• ~o~a:::i1=~~r:1:dtJ:t~o~~··oftiiis"··state~b·:~e:1 ~ie'nfi~i~aai~~te~~ ................... t.~.~::r.:JQ ... ~ ................ =::::-·~····=··=t{':'.':' ......................... and am of the opinion that 

GREEK L. RICE, Attorney General. 

By ......................... ~J).:.:~~?~ .......................... Asslstant Attorney General. 

l'.l'ATJ: OF MISSISSIPPI 

Th• Within and forelt()lng Amendnuitit to. the Charter of 

:IDOUTIV~ OJ'J'ICE, Jackson Q ~ . ,.. •-.) 
Incorporation of ....................... ~ . ~ Cb .. A- .................. ~ .. :'::'.~'. ... :-............................................................................................... . 

1a iie'; ;::~=:~Y wmm~::··:···::::···:::::::ff:::··:;···::~:··~::··~::·:::···::···:::~·~···~·::~··~:··:::···~~:~:··~~··:;::;::~~~:··~~··~·:··:~~·;~:~:··~:·;:::::B.~~:;··~~:::-;;~::::~~~:::'";j 
ft ffl1i} GOVERNOR. SENNET'I' CONNER, Governor. 

• 
I 
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RECORD OF CHARTERS 34-35-----ST A TE OF MISSISSIPPI 
TUCKER PAINYINQ H0!.191!!1 JACN:SON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

-Y "Ro Ph ~s ~ A IV'\"() 
(Name of Bank) 

(City) (County) (State) 

RESOLVED, FIRS'!', that the capital of this Corporation be increased in the sum of $ ... .1 .. ~ . .CI . .QQ .. '. .. <? .. ~ .. by the issuance of $ ... J..~tQ.a.Q., .. f:? .• P. ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. :J..Qt.Q .. O..e ..•... O ... Q .. ... , of which $ .... J. . .S:., .. t:U:!.C:~:C..O. ... .is preferr~d and 

$ .... l..~~12.0..e.: .. 12P ........ .!s common stock. 

L· 

,l. 

: n·· r r,, ,,., ,8n '.1'li. ·", : ... , ·- ·,,:f' ·., ,,- 1 _ _,, ~-'·· .. _ 

the oommoa oapi talni-etMk 
leaving the total"d0m.:. -~fr t1:1ro~~::;r: •1,•:~~!!r.:~rn~tep.:r:i~it; ~~O O I£' 0 :· 

nionR:!~i!~· =:. 8=tr:~:!:~t1>!~;1~:o}c·:a~:ta a~.all be made to ths aharehol~;~·~ot 
the Corpora !1on 'by reason of the recuction of the oornmon cap1 taJ. stook ot the Cos:-pora­
tion. liut a sum equal to the am01n:1t of r-iaid reduction shall be u'ed to charge off o~ 
write down losses·, sub-standard anctJor non-a.eceptable assets a.nd or shall be transferred 
to surplus or unclividod profits in acoordance with tho roqu1rements or tho Federal Re­
serve Board and/ or the SU.r,~1.,,i.nte11dtm t of :Banks. 

Resolved, Fourth, that the 1\rtieles of lncorr>oratio.n 1),e s.mended, 'by . .$t.rking out J.J:-
ticle ~· and insertin3 in place thereof the tollowinG: "!he Board of Directors shall 
cona1af; 0: auoh .nwnbor of ahe.reholdere not lcaa. than five nor nore t.han twenty~tive. as 
'from time to tima shall be dotermineu ty a r!iajori ty of th~ votes to v,hich all sharehold-
ers a:r3 at the time onti tl.,d •. _ A 1ua~ ?ri ty of tbe EoQJ"d of Di1•ec tor a shall be necessary to 
eonst1 tute a qUO!""',lm f'or th t;r·nn:1uo1;Hm of busine s~. n 

Resolve~. Fi.f iih. that the. 1i.1--tioles of Incorporation 
Article.: 11----. and in.sertifl{: in the plaoe the:rao~ 

'be f'.1rth<H.• amended by 
~he rollowing: 

striking out 
1..1.vu, a.,..uu 1;1.l,l.C.<o&..1. .UV" ...,..., ------ --- ---- ----------~ -- ---~....., .. L.l.U'OUL;j. Hl tne capital Of tne corporauuu. 

(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 , of this Article ............ ±. ............... ) accruing after .... '21.~ .... ~.f.. ............... 1934 
(2). (hereinafter referred to as the "Recapitalization Date"). cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided. however, that, in the case of any share of 

suc]1..stock issued after.Y~a.&:':J., ..... f.. ... , 193 .. ~ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
mtt"e of issuance thereof. Such divi@mds shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or othet distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out• 
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as Provided in section 5 of 

this Article .............. 1-.............. ) accruing after the Recapitalization Date. · 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ......... +. ......... would reduce the outstanding capital of the 

Corporation bel?w the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement. shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent o.f Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Deter~ination of net profits.-For the purpose of this Article ........... ±. ....... , the net profits or net loss (as distinguished from us~e of term "net profits" and "net lose" 
in reports required by the Supermtendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or· June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided p~ofits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonablr necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by Jaw; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending,.hfl~ .... .:l.f., 193 .. *-. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recover,ies over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net Profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, ns the case may be, to the following purposes and In the following order of 
priority; 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

( 4) Insert June 30 or Decemb.t)r 31 next succeeding the Recapitalization Date. 

(b) To the payment into the preferred stock retirement fund (referred to in section 8 of this Artlcle ......... d. ........... ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Artlcle .......... 4 ............. .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by •the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the wqceeds 

of the Issuance of any stock Issued ·to provide funds for such retirement) exceed $ .... ?.:-.. 1.:" $.:'~ .. ~., .. ~ ... 0. .... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless.In accrued dividends (whether or not earned or declared} to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ........... ±. ............... , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ . .1,..P.Q.9. .. · .. ~ ... ~ ....... (6), the Corporation shall (unless the Board of Directors shall ele~t to use· the entire amount of such balance In the pre-
ferred stock retirement fund for the r!ltirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a:· notice· specifying ~he balance in such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Artlcle .... " ...... 4-.............. , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
·ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) 'I'his figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............ ±. .......... , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board' of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. ,/ 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............. 1f.::,, •.•.••..• , the corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine. and provided always that the capital shall in no 
event be reduced below the· minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared. accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the . holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a now certificate shall be issued representing tho unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price). 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrde of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, .and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred st-ock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........ .,,t. ........ .in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be requlreq with respect to the retirement of preforred stock; 
(c) The name of the Corporation and/or; the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 



,·;-

", 

(t) All or 11ub8tantlally all of the assets and business of the Corporation may be sold or otherwise disposed of; 
(if) The Corporation may go into voluntary liquidation; and 

· ' , . (b) Any plan or reorganization of the Corporation may be carried Into effect- ri 
~ded, llowevel", that if and· as lot)g as the voting rights of the preferred stock are increased in accordance with the provisions of sections 12 or 13 of this Article .......................... . 
- th• fa.Jr V$ltie of the assets .of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including a I capital 
~ outetandln_g, any of the acttouis specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

... ,.!!, Wbfeb the bol(lers of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
;; · ,.,.fll_Ollt the a))l)¥0Val of the Superintendent of Banks. 
· · .-. ffl) Preemptive rlghts.-In case of any Increase In the capital stock of the Corporation of any class other than· by way of a stock dividend, the new shares shall be offered 

.,Ub#eril,ltion to the holders. of record of all shares of stock of that class at the time outstanding in proportion to the number of shares of such stock of that class held by 
ru'gjectlvely, by niamng, first-class postlll!'e prepaid, to such holders, at their I'.espectlve addres;es as shown on the books of the Corporation, transferable subscription war­

.. erelsa.ble at I\DY time on or l)efore tbfrty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
for, ~uclt aha.res shall be offered for subscription to the holders of record of all other shares of stock of all other classes at th~ time outstanding, in proportion to the 

.. f. ~ shares .helcf',by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have ...,_t.,. en IIIUbil!CtlbeW for, such unsubscrlbed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
....,...... of . »!rectors may determine. .. 
,~ .... 9'1) Valina rloht11.-(a) E:Kcept as otherwise PI'.ovldecl in sections 10 and 13 of. this Artlcle ........... ¾, .............. and In this section 12, each holder of stock of any class shall be 
.-n-:-eu to. vote on all matters one vote for each share of stock of an}" class held by him. 
· .. "!'• . (b) ln an eleotlons of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many perso~s IMt,-. al'6 cUrecto:re to be 9lected, or to cumUlate a,ch votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his .~-•n Jll.ual, or to distribute such votes on the fa.ine principle among as many candidates as he shall think fit. 

· · (e) ln ~se as many as two semi-annual dlvldend payments (whether or .not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 
{~ulll1ve ol·lny such divlden4 which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of div!-

• dt.. nets qJlln die. preferred stock shall ha_ ve been paid :a. nd the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
.~ti Qd' tunds set 8'Jlart tor the payment .~eretil, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
·-~-~ Ute_. 1'9tes to whl.ch t11;e holders of common st9ck, ae a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
· .. ...,, ... Mir olau hf entidid. 
:d. >. l'l) At an:r time while the votes of the pr~ed stock are Increased as provided in paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

:1'i. ·,'- -• any one or more of Ule directors, offf0l!1'8, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for ~r without cause, * ett aueceseors elected, by tf!,e attlrmaUve vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
,, ·.·:.-,. Cla) Other voting rlghts.-lt at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred at• at the trme outstandln,r-

(a) ~e Corporation Bball be :In arrears In the payment of as maµy as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
cleoll'U'ed) on the preferred stock (exclusive of any such dividend .which may be payable at any time within three (3) months from the date of issuance of the pre-
ffffed sioek): or. , / 

(b) 'l'be f!,nw>Unts paid •nto the preferred stock retirement fund (referred to In section s of this Artlcle ........... ".".t::' ............... ) on and after February 1, 1937, shall not have 
· Afl)<>Unted tn the aggregate to five pet cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

been.subsequently :retired or the aggregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
stnce· .January :l, 1936; or 

(~). 'l'Jle,,latr .value of the assets of the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
·(WldCll may. be :niade by the Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
rnlJuld b~ the Superintendent of llanks, sftall be less than an amount equal to all of Its l!ab!l!tles, including all capital stock outstanding; or 

"· ·4t:I) 'l'be Col'Jl1)ration shall -violate or fail t(l observe any of the terms, provlslon.!I, or conditions of. Its Articles of Incol'.Poratlon-
~l".W'litten Jlotlee from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
!ll)ntl:ouec: " 

i· .. (l) .AU dtreoti»'e, otttel!l'tt, and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
tu)Jiler&.,ota 'Jmlilot'lb of the shares of preferred atoek at the :tlme outstanding. 

(9) la <111,ae Rec<mst:ruetion Finance Corporation, with tbe a-1?Proval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
J.oiee ot the Oo_ 1'1>0ratfon ht :regarded by Reconstruction F1:nanee Corporation as urisatlstactory, and in case such director, officer, or employee ls not removed from office (and, 

ne#ttd by Reconstruction '.Fma.n.ce Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
• men, .ana until such I'.emovaI and: l"&f!lacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

t,rlct the ·J)umber of the votes to Which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
e · t}f t~ votes to Which hls class Is entitled. 

· Tbe Col'llf)ration 11hall not dlre.c.tly or Indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate for its own use for a term longer 
)'CIIII", without In ea.ch case the. affirmative vote ot the holders of a -majority of the preferred stock at the time outstanding, or a written waiver of voting rights in 

thereto b:, the holders ot such majority; provided, however, that this llm!tat!on shall not apply to real estate acquired under the provisions of subd·lvlslons 2 and 3 of 
Gil ot Senate :Bill 221, Laws of 1934. 

) . 'l'Jte' C!)rporatlon shall not incur indebtedness maturing more tha,n one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
It~ at the ttme outstanding- or a written. wi,.!vel' of 110Ung rights with respect thereto by the holders of such maforlty, but the indebtedness herein referred to shall not 

. ed to include the lasllance of circulating notes and/ the acceptance of time deposits which may continue to. be accepted by the Corporation, under such conditions as 
. IW'c>Vided by law. ' 

Ut) Aid~ of pf<eter.Nld •tock. on L.lquldatfort.--ln the event of any receivership, conservatorsh!p, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
roNl'l~r:,, ~fore any pa.yttient or other diStrtbutton, whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 

·, 6ntitled to recetve, for each ebare of such stock held bY them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
~e.¢ or deola:red, accrued to the date of payment, but shal) not be entitled to any other or further payment; provided, however, that a merger or consolidation in 
. "db Jaw and. these Articles of Incorporation, shall not be deemed a llqu!dat!on, dissolution, or winding up of the Corporation within the meaning of this section 14 . 

.... :... .. ,_.:J..5.;,, ......... ,-.. (a) Offlceril.-The l;loard of Directors shall elect one of Its members President of the Corporation. 'Ihe Board may designate a director in lieu of the 
jo be <rna~n ot the Board, Who_ {11\a!I perform such duties as lll4tY be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

. ·of whorn shall also be· a .member of. the Board of Directors, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 
~ itu*1es pertaining to the office ot presfite:nt except. such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such ot}ler officers 
.~lulls,-... niaY_ be required to transact the business ot the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ......... :',b ......... hereof, 
, the liiatlM to be paid 10 then'.!, and to con.tinue them !:n office Ot to dis-miss them as in the opinion of a majority of the Board the Interests of the Corporation may demand. 
(_ .. }_I~ of bard of Plrectol'8 . . -The Board of D!re_ctors sball have tbe power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
o tlX alty tb.reof; to regulat& the manner in which eJeotton of dlrectol'.s shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 

•• not htconslstent wlth· la.w rtnd these Articles (/if Incorporation, for the general regulation of the business of the Corporation and the management of its affairs, 
. and perform all acts that it may be legal tor a boarli ot directors to do and perform according to law and within the limits of these Articles of Incol'.Poratlon. 

,~- -~--·,•·• spectal. rneeUnga of ahareholdere.-E:coept as otherwise specifically provided by statute, special meetings of the shareholders may be called for any PUI'.Pose 
tbn• the Board' of I>irectOl'a or by the holders o:C. at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
· ~- than ten days before the time fixed for t'1,e meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 

I ot the Corporation, a notice stating the pul'.Polle ot the meeting. such notice may be waived in writing. 

·· UIIOLVII):), Mit\t., that. each ahareholder of record may lllubsQribe within five days from and after the date of this meeting to such issue of preferred stock in proportion 
Ulj numbv of: ~ ot common stock of the. Corporation standing on the llooks of the Corporation in his name; and 

/{"/:, BIIISOL~, iHr.Tf.1at the Board of Directors through Its J)l'Oper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred -~:;-=-lila;f.,•uch price (not less- than thB Pf'r Value thereof) to Reconstructlo:n Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem 

· "Pio~i..~~ r.>flr<t" 7£.L~ HATCH,£ M1ss1ss IPFI ..\f & meeting of the Shareholderll Of ................... ____ ........................................................................................................ , ........................................................................ v··• ................................................................. , 
(Name of Bank) (City) (State) 

b'elf ~ .. ~l'.(CUI .. C;:~~1..Ji. ..... ~ ... L ... 193 .. ¥.., .............. ~ ...... days notice of the pro11osed business having been given by registered mail, all of the foregoing resolutions were adopted 

by th~ 'fo)Jowl~I' vote,-the afflrme.Uve vote representlng .. f]~ .. % of the total n~mber of shares of capital stock outstanding. 

Total number of shares Of cal)!ta.l 11tock................................................. ..................... .. ... L.:;/ ... "1......... Total number of shares voted in favor of the resolution.............................. - .. /:'/. O ...... . 

Tota) number of iitia;;s represented at the meeting ...... :................................... . .... J. .. !±. .. IQ........ Total number of shares voted against the resolution...................................... ..11 o-n..L/ ..... . 

~·herebY. certify. that this IS a true a:n.d corteot report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
!Ii. ntMdOnecli- (b) of the vote and (o) of the resolutions adopted a( said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

.. ,.,. .... is on tile_ in the bank; (e> that voting permits were pr<lcured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
the 111toclt of this bank owned by such hotd!ng company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

'~· ot stock held by this bank aa sole tru1tee were voted at said· meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
•eetinl' by thf11 bank; and 0) that no dlrector, other officer or employee acted as proxy at said meeting. ~ C:,~ ==·.,..,.to.,,~ -<hlo.,;?L_aa, ot • .21.~-- _ _._ D, ,.,,6,2_:r,_:'.:'.~~--No~:"::. 

STATE OF MISSISSIPPI 
Office ot SUPERINTENDENT OF BANKS, Jackson 

.. . . . 'l'M _.,,,,, - /_ I L 
I, 1. S, Love,, S-qperlntendjnt ot Banks, d~ereby certify' th_at l did on the ........ .l. ................. day of ......... l.:.l.' .• ~ ..•..............•... 193 ........ , cause an examination to be made of 

lhe (l~ltfo~ of-'J:ro...fl,...~;£,.:J · ......... ~o ........................................................................................................................................................................................................................................................... . 
O, ......... i!.,J.~ .. '. ......... ~ .... ~ .. ~·-

Thtt e:immlnatlo:n sho-WIII the said bank to be In a solvent condition and its affairs and records are being conducted and kept lh a satisfactory manner. The attached appli-
catton for an amendment to Jts charter Is hereby approved. J JJ . I' ~ 

Gl'len u:nder my hand and the seal of the State Banking Department this the ....... ~L ............ day of ........ 2:J..d. .. ~ ................... 193 ........ . 

. :: · . . . . . . . . 4J / J . n ~,../ A~J b-W ................. ir;O. .. l ... {~ ................... $Uperfnte

1
nd_;nt ;f ;anks. 

itevparf::e::e~:!rt~e o:~-:..Y!l;e~tc;t:!1:id~~tth:hltt~~:·;;y··~~~ran!rat1~roi>in.ion:__,,f.J .. -.::.~.; .. ::: .............................. i;J.:_"··~ .. 193 ........ , together with the sum of , ........ ~ .. ! ........................ . 
.f•ckeon, 'M.ll!l!., ...... ?.f.fl::Y...~ .... .f.!..{~,L- • Q- .._Lu /:3 ~ WALKER WOOD, Secretary of State. 

t,t Is !o~a:r«i.:::i;1:,edtJ:1~on~··iawii···~tTiif.stite~h:!'.1e:f ~1e!nfr~~~~ai~~te~~ ....... ..l..":,,IL,dT.-r·················· .. ·················· ..................................................... and IUil of the opinion that 

RICE, Attorney General. 

TM witbln anll foregoing Amendment to the., Charter 

ltl herel)y approv~d. 

lN 'l'ES'J'DIONY WJI'!tREOF, I ha.Ve hereunto set my hand and caus'-d the Gi:-eat Seal of the State of Mlsslss!pp! to be aff~~~:, ·::~~:::.:;;::~day of.J/w.~ ........ 1~~.;;;,. 

n i:aOC aov11nmoR. SENNETT' CONNER, Governor . 

.. ·· ....... \ ·. . . . WJ\LK~R }'!~~!' ·;g .°' Ji,.~. ' 
:"~~lm .. ~.~?l1ffl1~,,JiL, .. "&~w, ... ~.-...... , 

~1:;:}t_.{,,~·":;"t;t.~t . :''l,J,-.jt,, · ' , 

!~ 

I 
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Special l.Iee ting of the Shareholders 
of 

BANK OF \lIGGINS 
Held November 2, 1934 Pursuant to Call 

Be It Remembered that pursuant to call and notice, for more than ten days next before this 
day, served upon all shareholders of Bank of frigeins, 'by registered mail, properly addressed to the 
shareholders of said bank, with postage full~r prepaid, there vms held at the banking house of Bank 
of Wiggins, in the Town of V/i6 c;ins, Mississippi, on this, the end day of November, 1934, at 2 
o'clock P. M. of said day, a meeting of the shareholders of said bank, when there were present and 
voting the following: 

George J. Hauenstien, voting 
S. E. Dunlap n 
YI. M. Breland 
M. E. Cooper 
w. M. Breland 

M. Breland 
M. Breland 

w. 
w. 

n 
n 
tt 

n 
tl 

62 shares 
27 
11 
47 

tt 

" n 

102 " (proxy 
10 " (proxy 

2 n (proxy 
Total number of shares 

of 
of 
of 

F. 
w. 
o. 

\I• 
P. 
E. 

Foote) 
Jones) 
Batson) 

voting 261 
On motion made by Geo. J. Hauenstien, seconded by w. M. Breland, and duly carried by the 

affirmative vote of 261 shares of stock represented at this meeting, being 87% of the capital stock 
outstanding, the Articles of Incorporation of said Bank of Wigeins were amended as of said bank 

follo·ns: 

Wiggins 
(City) 

PROPOSED AMENDMENTS TO Ar~TICLES 
OF 

BANK OF V/IGGINS 
Stone 

(County) 

OF INCORPORATION 

(State 

RESOLVED FIRST, that the capital stock of this Corporation be increased in the sum of 
Cl5,000.00 by the issuance of $15,000.00 of preferred stock under the provisions of Section 52 of 
Senate Bill No. 227, Laws of 1934, making the total capital of the corporation .~5,000.00, of which 
:)15,ooo.oo is preferred and i}3o,ooo.oo is common stock. 

RESOLVED SECOND, that, Under the provision of __ ___,,__.,..,...._.,...,.., the common capital stock of 
th.ts Corporation be reduced in the sum of :;~15,000.00, leavine tho t6tal common capital, after said ; 
reduction, $15,000.00. i 

. RESOLVED, THIRD, that no distribution of assets shall be made to the shareholders of the Cor-i 
poration by reason of the reduction of the common capital stock of the Corporation, but a sum equal l 
to the amount of said reduction shall be used to charge off or V1rite down losses, substandard and/j 
non-acceptable assets and/or shall be transferred to surplus or undivided profits in accordance with 
the requirements of the Federal Reserve Board and/or the Superintendent of Banks. 

RESOLVED, FOURTH, that the .Articles of Incorporation be a~ended by striking out Article 2, . 
Section 2A, and inserting in place thereof the follovdng; i 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time. shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of busine.ss." _ . . __ .. _ __ . -, . _ _ ~. _ ~ 

- RESOLVED FIFTH, that the articles of Incorporation be further amended by striking oui.Arti-
oles Fourth and inserting in the place thereof the folloviling: 

............ r..O.fll!l.T..1:# ....... (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $.:tf.l? ..... P..~«."". .. ~. divided into classes 
and shares as follows: r 

(a) frf-'!-:!-·'!ft-:! .. '!f!'..~.par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... ~.~ ... shares of the par value of $ .. 1'.~.~ ...... . 

( I I c 118£ In JlNJ •• 6 bl t .Iii tc1a.i.1 1·-0 fi,1108: by Rceunsttuc~ieM. ilhun,100 CQ:Pfiir&t"lao 

(b) $ .... .f..5.j.n.111!1!1! .• ;,ar value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ........................ '. ..... .) divided into .. a .......... Shares of the par value of $ ...... ~ •. ,. ..•. <-. ....... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts contracts, or engagements of the Corpora-

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. ' 
(3) Dividends on preferred stock.~The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when a~ declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after ..... '-" . ..., ............................................ 1934 
& (hereinafter referred to as the "Recapitalizatio~ Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum or the par value 
thereof, and no more, and thereafter at the rate of five. percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1;..;t~~ /; anwarhare of such stock, from the date of JSsuance of such share; provided, however, that, in the case of any shares of 

such sto~k issued after .... ~ ...... :/~-., s:ich dividenil:s sJ:ta.n accrue on such share fr~m the Fe.bruar,: 1 or August 1, as the case may be, next preceding the 
da!e of issuance thereof. Such d1v1dends shall be cumulative so th3:t. 1f dividends at the full rate reqmred by this section 3 to be paid on the preferred stock shall not have been 
paid upon or dcclare\l, and .set apart for such preferred stock, the def1c1~ncy shall be .fu!ly paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made m respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If !1-ny call or purc~ase for retirement of preferred ~tock pursuant to the provlsi.ons of sect_ions 8 or 9 of this Article ....................... :1yould reduce the outstanding capital of the 

Corporat10n below the minimum amount at the time reqmred by law, the Board of Directors, prior to or simultaneously with such retirement sha!l declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued\ (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(f0 I rort aat,a en u,Itislt 2.t1 Hates sf It nnisxatidtt anrenaatt oy s1taret1utt1:c1& ,a~ II 1!1011. •1,0 P@l!!L at$ 1 I \:agaBt 1 next SUCC6CE'.l"22g Ua PiPPASCd tk•• ill 1u11el11mo cf pt f5iliii &took.av 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six; months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for sueh period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make .Proper provision for doubtful assets, depreciation, and undetermined losses, but to the exte'nt only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; ~ 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and · 

(f) 'I'he net.,.loss, if any, determined in accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to 3d existing at the be• 

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. ~ ... ~.! ..... , 193.~ .• , shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. . · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or hundivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
sue recoveries or transfers are effected. fl'r:' . 
h (6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 ..,. August 1, shall apply the net profits of 

t el Cltorporatlon for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
pr or y: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(b) Jo the payment Into the preferred stock r.etlrement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per .!Jcmt of the remainder, 
any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In anY one yearj~lfoed not exceed five 

per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!'e aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tton by action of Its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill .No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of' section 7 of this Article ................................ . 
C (7) Limitations on retirement of stock.-E.xcept with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

orporatlon unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ .. ~.~e'.9~ .• by an amount at least equal to the sum necessary to effect such retire­
ment.d1No shares of preferred stock shall be called or purchased for retirement unless a.II accrued dividends (whether or not earned or declared) to the dividend payment date next 
prece ng the date of such retirement shall have been paid on al] shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

~und shall amount to as much as $ .. I._.Ci::Jt).t.C..fl. .......... , the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
he~~ed stock retirement fund for the fetirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail first-class postage prepaid to all 

0 ers of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance' In such fund and stating that the 
same ls available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the- par value thereof and accrued dividends thereon, whether or not 

.·t!,f:!~ .. o;~d~,:~ar~.~:.~E':_~he.,_~a~e_L?!_~~.:~h~~e~-':~f-~r.e~ with!n !~e~ty .dar:i after the_.g._ate of .~!!ch_ no~ice. At the expirll.tlon of such twenty days, the Corporation shall annlv such 
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' ~Visions. of section 7 of this Article ................................ , the Corporation shall call for .r1;tirement, In the manner provided in section 9 hereof, the largest number of shares of pre· 
/j .J~d ai:;o:;;,r:S~ii';,ih .~:~ b~ {ietirfd f!"J'm f the balance ~n such ?tlrement fund remaining after deducting !he amount paid or to .be paid for the purchase for retirement of preferred 
. !,:mtnlm\lm amount ~f capfta~ r:~ui~~ by~~:. such retirem.ent und the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 

·'.-i ----,--------------
;,,; ~ :t·W, fi911PeJ retn i cnthm OPP @11ima.t.al~ tlte tH'litJtfJSi:ire(j sftplbll:1 e~1uet:t1t c of 
.a.ellffi&tfbtHcu Pilitl!tso @· T?!iN12Ptllftiar to thg JIY!PMae@ sf t-he J'l!eferi,ed e,tJo.tc. 

flt Whin tign»a J · JI lJI a :tas iaoo€1nst11 m1l!i@lk :Piuauee @Jo1].1! S1111t.ioM. 
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d' Sub/ect to the provisions of section 7 of. this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
~.--,ohreru~mv dtehdA protfllts to tthfe pdreferrethd sto.ck retirement fund as the B?ard of Directors may determine. All shares of preferred stock purchased, for retirement by the Corporation 
.,....,. uv . v re remen un or o erw,se, shall be cancelled forthwith and shall not be reissued. ' 

, • (lie) Fletlrement of preferred stock by call.-SubJ·ect to the provisions of secti·on 7 of th1·s Art1·c1e th c t· · · by :rea j/uU, n M th B d f D. . ............................ , e orpora ion may at any time at its elect10n as expressed 
h·, o O ,e oar o ,rectors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata or by lot in such ~quitable manner to carr out 

t e l!UJ'llOSe of this .section 9 .as the Board of Dir_ectors of the Corpo;ation in its discretion shall. from till!e to time determine,' and provided always that the capital shall fn no 
e.vent. be reducs,d below tlf minimum amount reqmred by law, by paymg for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
tl_!.~e.?~• !!!ftl:ler W not e_,rned or declared, accrued to the date of such. retirement. At least thirty da~s prior written notice of every such retirement, stating the retirement date 
a,!"" ... e .. xv.,rement Price,. and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired at the address of 
IIU<lh .b,older as shown on the books of t!',e Corporation. Such :notice having been so mailed, each holder of shares so called for retirement shall be entitled to ;e~eive payment of 
tile rett!,tlflltent price of such shares (without interest) up~n surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certific;1te 
or cwt .,ca eill therefor in ~ransferable forip and, If req.mred, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired 

, a. :new certificate shall be issued rev_resentmg the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement rice)' !ll1 dividends 1on shares called f_or retiremen~ shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholfers of 
••& Corporat on, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

th 
(19) '"f"ease or decrease of capital stock; Amendments of Articles o~ Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 

tim
e Sh9.fe$ bo each

1 
classb of

1 
stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 

e may . e requ red y aw-

(a.) The capital stock of the· Corporation may be increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stook, and/or t~rough the _creaUon of one or more additional classes of·.stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock· and 
provided fUl'tber, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a 'stock 

dividend, pursuant to the l!econd paragraph ofJe:½°!\ 4 of this Artlcle ........................ in connection with the retirement of shares of preferred stock; 
(b) The. capital stock of the Corporation. may be M~at any time and from time to time to any amount not below the amount at the time required b law· 

provided, however, that ,no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; Y ' 
(e) 'l'he name of the Corporation and/or; the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board .of Directors under applicable law with reference to the establlshment or change of location or closing of branches; 
, (d) Tbeae Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the ithterred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may_~! ... ~'.'»._!lolldate~l_c>r m_El.rged into or with any other bank; 

(f) All or substantially all of the assets and business of the Corporation may be sold or otherwise disposed of; 
(g) 'Ih& Corporation may go Into voluntary liquidation; and 
(h) Any p1art or reorganizatl~n of the Corporation may be carried Into effect-

i\l?rovided, he>wever, "that if and ·aa long as the voting rights of the preferred stock are Increased in accordance with the provisions of sections 12 or 13 of this Article ........................... . 
,and the fair value of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, including all capital 
' afock out1;1tanding, any of the actions specified in the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
.':to whieh the holders of all.classes of stock, voting as one class, are at the time entitled, .and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
,With4:1Ut tbe approval of the Superintendent of Banks. 
: (11) l>ri!emptlve rlghts.-In case of any in.crease In the capital. stock of the Corporation of any class other t):lan· by way of a stock dividend, the new shares shall be offered 
for imbSori¢:ion. to "the .holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 

: ;,them. respeethtely, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
'.),'·;:lants exercisable at any time on or before thirty days from the date of such mailing, If at the expiration of such subscription rights, any of the new shares have not been 

(,1snbllcr~bed for·, such shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
",number of sueh shares held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

i:iot been subscribed for, such unsubscribed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
l3'oa,rd of Directors may determine. 

· '(it) Votll'.IQ i-ights.-(a) Except as otherwise provided in sections 10 and 13 of this Article ................................ and in this section 12, each holder of stock of any class shall be 
entitled to Vote .on all matters one vote for each share of stock of any class held by him. 

. fl>) In all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persoi!s 
'Blit·:tbere a:re directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
:.aha.res shall equal, or to distribute such votes on the same principle among as many candidates as he shall think fit. · 
· . (e) In case as many as two semi-annual. dividend payme'nts (whether or not consecutive and whether or not earned or declared) on. the preferred stock shall be in arre.ai;s 
(exolasive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of d1Vi· 
den4s Upon the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

, , ~~·a,µji f\tnda set apart for the payment thereof, the holde.rs of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
'· ·of the -1'()te'i, to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

whlcl) bis elasi, is ent!Ued. 
'(d) At any time while the votes of the preferred stock are increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

_____ ,.;.:.,._, .. iiiity one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
and.'thetr' 11ucceiisors elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(13) Citther 11'otlng rlghts.-If at any time While the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number; of shares of preferred 
llltoqllt at the. tfme . outstanding-

· ca) The ·Corporation shall be In arrears in the payment of as many as two semi-annual dividend payments (whether or not consecutive and wheth~r or not earned or 
declared) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
ferred stock); or · 

('I)) The amounts paid Into the preferred stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
amounted in the aggregate to five. per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subsequently retired or the aggregate par value thereof reduced in any manner whatsoever) ·multiplied by the number of calendar years which shall have elapsed 
l!!fn:!!il'"j'IHiuary 1, 1936; or 

(e) The· 16b< 11alue of the assets of the b~nking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(which may be, made by the Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­

- mined by the Superintendent of Banks, shall ·be less than an amount equal to all of its liabilltles, including all capital stock outstanding; or 
(-1) The· Corporation shall violate or fail to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-

then al't'ei>,;wtttten notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
. . conthi~ .. ·, · · 

. , .. (1) All directors, officers; and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
holders of a ma.torltY of the shares of preferred stock at the time outstanding . 

.. :,· . (2) In case ll,econstructlon Finance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
'.eniptoyee of the Corporation la regarded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, officer, or employee is not removed from ?ffice (and, 
',lf J'il4Xlested · by -.econstructlon Finance Corporation, replaced with a director, officer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 
:l'lotf<ie. then, and until such removal and ,replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
.:matters twice the number of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
•bate of the votes to which his class Is entitled. . I 

.: (S) The Corporation shall not directly or Indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate for its own use for a term long~r 
:,:than one year, \",fWiOut In each case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or· a written waiver of yottng rights m 

·'respect thereto ~lthe holders of sUJ)h majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivis10ns 2 and 3 of 
Sectlon 63' of senate Bill 227, Laws of 1934. 

·· (4) 'the Corporation shall not Incur Indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
pre_tened stock at tbe time outstanding or a written waiVef! of voting rights with respect thereto by.the holders of such majority, but the indebtedness herein referred to ~~all not 
be con.11,trued to Include the Issuance of circulating notes andJ the acceptance of time deposits which may continue to be accepted b-y the Corporation, under such conditmns as 
~be~~by~ '· ' 

(U) Rl;hte of preferred stock on Liquidation.-In the event of anY receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation; whether voluntaryk 
:or involuntary, before any payment or other distribution, whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stoc 
·mall be entitted to receive, for each share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, w_hether 
,Ol' not earned or declared, accrued to the date Of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or cons.olldation in 
:accordance witb law and these Articles of Incorporation, shall not be ·deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

, ............. ~ .. M:............. (a) Otficera..-The Board of Directors shall elect one of Its members President of the Corporation. 'Ihe Board may designate a director in lieu .of the 
,ftesfdent to be Chairman of the Board, who shall perform such duties as may be designated by the Board, The directors shall have power to elect one or more Vice-Presidents, 
:at lea11t one of whom shall also be a member of the Board of Directors, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 
acts and duties pertaining to fue office of president except such as the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

. &n(l. clerks as ma;yi,be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ....... ,. ............... hereof, 
ta fl:& the aalal'les to be paid to them, and to continue them in office or to dismiss them as In the opinion of a majority of the Board the interests of the Corporation may demand. 

(b) Powers 9f Board of Dlrectors . .,..'l'he Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
and to :fill: the penalty thereof; to regulate the manner ln which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
fol' them to roakl!, not Inconsistent with 111.W and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of its affairs, 
and ,enerallJ jO do and perform al.l acts that It may be legal for a board of directors to do and perform according to law and within the llmlts of these Articles of Incorporation. 

. -... , ... :..l,IJ,...,.,....... Special msetings of shareholders.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
at 11~· time· .by th!! Board, of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by r tl'll!dlin•, not fll$S than ten days before the time fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 

, ·on 11J.e,,. no.oka of the C?~oratlon, a notice stating the purpose of the meeting. such no:tlce may be waived in writing, 

: . . ··. · .Blll80LVED, ~ that each shareholder of record may subscribe within five days from and after the date of this meeting to such issue of preferred stock In proportion 
r to,· IJle ~lier ot. of common stock of the Corporation standing on the books of the Corporation In his name; and · 

. • .RES~'YJnl), ~£{ the Board of Directors through Its proper officers, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
, liltoek at 1rt'l:6'fir price (not leSlil than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the 1Board of Directors may deem 

l!.dVtsable. , · 

. ;_; a m~ttng.of th, ""'"'°"'- of.... f?c~"~O~---· , !.,)~~-- .. , ~--, 
held on ... ~.ll.1~ ... ~ ..... 193 .. ff., .... ~ ....... days notice of the proposed business having been givel) by registered mail, all of the foregoing resolutions were adopted 

by tb,; tonowing vote,-the affirmative vote reriresentlng .. J.7, .... % of the total number of shares of capital stock outstanding. 

Total· number of Shares of capital stock ........ :............................................................. . .... '3Cp ...... Total number of shares voted in favor of the resolution .. , ................ ,.......... . A?-'(I.· 
Total nuniber of sharea represe,:ited at the meeting ... ,.:: ............................ .'.: .... .... ::J...,.£........ Total number of shares voted against the resolution .............. ,....................... .~ .. . 

. l :b.ereby e;ertlflli' ·tliit thfs ts a tr-qe an4 c()rrect report (a) of the numbe.\" of days notice, given by registersd mall, of the meeting of shareholders of this bank held on the 
date a.~& mentioned; (b} o·(. t the vote and. (c). of the reso.lutlons adopted at said meetln. g and (d) that a complete list of the shareholders voting therefor and the number of shares 
vote~ llY each ls on file in the bank; (e) t}lat voting perllllts were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
meeth1g the EJtock of this ba;nk <>wned by suc)h holding C'Ompany affiliates; (f) that no shares of stock of this bank owned by this bank were'voted at said meeting; (g) that no 
share.I! of stock held by this bank as- sole trustee were voted. at said meeting; and (h) that no shares of stock of this ~held by this bank as co-tru,ee Jere voted at s11.id " ;;:i::;Y ~mn .. k; and (I) that no director .. Othe,fflcer or etnployee a~ said meeting, ......... ~., .......... , ........... ,,~#tP·~·~ ...... , ............ President . 

. Sull,\!ltrtbed and sworn to tbis ...... ir.t .............. day of ............. ".Z?. ............................... , .................... A. D,, 193 .. :T.: U/'J.4 ~ 
~AL OF NO'l'ARY ,,,., . ..,.,, .. ,........ . ........................................................ , ......................... , .................. ,., ................. Notary Public. 

~r.- -·-- ,---,- """"'~f:'1;,.-.,~~i~,:>,."','fi. 

. -.._ 

!~ 
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Be it further resolved that a cop:v of this resolution be forvrnrded to the Superintendent of 
!anks for his approval and certificate, ~nd then to the Secretary of State for the approval and al­
towance by the Governor and Atto1°ne;sr General, as required by Se ct ion 3789 Of the 1930 Mississippi 
~ode; and, further, that three copies of same be forv1arded to the reconstruction Finance Corpora-
tion, under the plan of recapitalization of this corporation, and that s. E. Dunlap, President, and/or 
rt{. E. Cooper, Vice-President & Cashier, of this corporation, be, and they are hereby authorized to 
~urnish all necessary papers, documents, certificate\1 and agreements as may be necessary and required 
tor the completion of the sale of the preferred stock and recapitalization of this bank. 
· There being no further business, and on motion duly made, seconded and carried, the meeting 
stands ad ,journed. 

Geo. H. Hauenstien Geo. H. Hauenstien 
S. E. Dunlap s. E. Dunlap 
M. E. Cooper vr. E. Coop er 
~. M. Breland ~. M. Breland 
\'!. M. Breland for ~;'1. M. Breland for 
F. TT. Foote F. W. Foote 
\T. M. Breland for ......,,Vf_.;;.__,,.r..,,..1.--=B,,..r-e"""l,_a_n_d.,,.....,,,f_o_r __ _ 
W. P. Jones TT. P. Jones rr. M. Breland for ...,...rr,..;.._.t,""rr.-B,,,..r_e....,...1·a-n""'d,..._f,,..o_r ___ _ 
o. E. Batson o. E. Batson 

I, M. E. Cooper, Vice-President & Cashier of Bank of Higgins, ':liggins, Mississippi, • hereby 
¢ertify that the above and forego!ng ____ typewritten pa~es constitute a true and correct copy of 
the minutes of a special meeting of the sharesholders of Bank of Higgins, held pursuant to call, on , 
1$"ovember 2nd, 1934, as the same now appears upon the minutes of the stockholders and directors of said: 
ljiank nov:r on file in said institution at Higgins, :Mississippi, as I hereby certify. 
! Given under my hand and the seal of_said bank, this the 2nd day of November, 1934. 
I M. E. Cooper, 
fSEAL OF BANK) Vice-President & Cashier. 
' 

STATE OF MISSISSIPPI 
Offic.e of SUPERINTENDENT OF BANKS, Jackson 

h t I d'd th ./.'%-7,j{ day of ;27~ ........ 193 .~, cause an examination to be made of :;;~~~;~~~i~:::o =d··,::··~fa;~'/Looo:~:°'~;~o,,··:~ ~ ,-:,;;:::~=~:~:-~~:~::~~:::~:::: 
Given under my hand and the seal of the State Bankmg Department thrn the .......... ···'-········ clay of. . ... '.L.: .................. ,~··~.··· ·····~ 193 · ~· 

· -a, ""),-1 _ _ ,I._ ............ ( ........ .. • .... ~ ... ~~ ................... Superintendent of Banks. 

,j Received at the office of the Secretary of State, this the .... ~/ .......... day of ...... . /!..[~Jt!.. ..d.::. D., 133 .Y, together with the sum of $ .... .1..P...~.!?..P.. ............ . 
'.J deposited to cover the recordi'}!l" fee, and referred to the Attorney General for his opinion . 

. 
1 

Jackson, Mlss., ... '?1'#~ ..... ~.~ .. .f.f .. °? .. J_A 4 ~ . • WALKER WOOD, Secretary of State. 

I! it is ~
0
~a;r

01
::i~-~i~1dtJ~it~;t'~~!rC;~~;:te~h~~teif ~ttt~i~~~a~~~te~~ ·········~·····~·············¥~ .............................. and am of the opinion that 

I By .............. ul al ~~~~:.::~ .... ~~· .. ::~:~n:t::o:e:e::::·rai. 

STATE OF MISSISSIPPI 
EXECUTIVJ::::PFFICE, Jackson a) ,,. 

The within and foregoing Amen.dment to the Charter of Incorporation of ........ /W...~ ........ '!!J ..................... ~ ........................................................................................ . 
............................................................................................................................................................................................................................................................................. ································2······ .. ········~ 11:···················· 
is hereby approved. ~. 

IN TES'r1MONY WHEREOF, I have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, this.......... . ..... day of.~ ........................ ;. ...... 193.9. 

BY THE GOVERNOR. SENNET'r' CONNER, Governor. 

WALKER WOOD, Secretary of State . 

RECORDED: . ?J:.~~ ...... ::l..8.,. ............ 193 .. ~ 

i: 

I 



RECORD· OF CHARTERS 34-3~---S.TATE OF MISSISSIPPI 

,. 

,, . 

>/t ., 

• '!t-.. ,\ 

ii 



(I 

RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 

SUGGES'FED FORM OF AMENDMENTS TO ARTIOLES OF INOORPOBAT:EON P8R 80NTINl::JIN8 M1Sillii11PP:E S9JA'Jl,E :UAH&S Mil> ~RUA.' 
66MP:ANIE8 I88:g'.JJl:Q ONE QLASS OP PRM.fi':BRRBB B'f08IC 

111\.01 Ual AMENDMENTS TO ARTICLES OF INCORPORATION OF 

1-loLMEs Coutvl'/ f3A_~~ lf'\JJSr C'oMP/:J/V,Y 
(Name of Bank) 

(City) (County) (State) 

RESOLVED, FIRS'.r, that the capital of this Corporation be increased in the sum of $ .... ~9.,, ... '7-.. °. .. ec.~ .. by the issuance of $.9)?,.J?..P<:1_ .. ~.'?..,:)_ of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. .//?./2,. .. f?...'?.J?.., .. <l.Q ., of which $ ... 9~~.P.~.'?s ... .c.'~ ... .is preferred and 

$ ... 5..CJ.,. .. e..P'?.! .. P...~ .. is common stock. 

RESOLVED, SFJCOND, that the Articles of Incorporation be amended hy striking out ArticlejL ....... ~ .................. and inserting in place thereof the following: 
"'.rhe Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, '[HIRD, that the Articles of Incorporation be further amended by striking out Articles ....... ¥. ................... and inserting In the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .. /.Q_{):r.Q_l?.0.,.<'..9. .. divided into classes 
and shares as follows: 

(a) $.~~,. .. P..~.P..: .. ~ .. par value ·of preferred stock (subject to retirement as hereinafter provided) divided into ... .So.o ... shares of the par value of $ ... 0. .. Y.~.4.:::0. ... e each; and 

ffi='El e })BP sfi&»@ fJ&P 7;0:hie e.f the profeFF@ti .stock yrj)! he fixed by ReconstrnctJon Finance Cotf!Oi"?+ioo .. 

(b) $ ... 9.P.,.Q.eP..,.!!?..!2 ...... par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ............ : ................... ) divided into .. 1.0..C..P. ........ Shares of the par ;alue of $ ........ .,,$.::12,.~.Q ................ each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5. of this Article ................................ ) accruing after .... ?1.~ .. ;J. .. 6. ... ~,,. ......... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after.~~ .... ./. ..... , 193.~ (3), such dividends sha.ll accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
gl)J;e of Issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation bel?w the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of ' 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(..2-~ IReeFt date OH 'Yli ftioA. A vtisica st In sotJ;l95P tioa a :wenrlcd 135 shat@hO!ffl!f'S. 
~ l12trn11• •1 i Febmzamc J or Au~ust J next snoceedlru: tho prapouai d8tl!I iii JiUFahr11 • ptsfcncJ: b. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each sl" months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have. to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate B111 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and · 

(f) 'rhe net loss, if any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng .. '/P.!...~ .... J.!..~ 193 ... ~ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.,:.._As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

~ I) 1Reert ifune 89 oz Dcccnrbc1 81 1 Mii s~eeeeiing the lloe,r;pitmU11ation J9cde, 

(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund in any one year need not exceed five 
Per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, It shall not be required· to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate B!ll No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions ot section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ .. l...~ ... ~.!?..~.'..~."?. ...... (5) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ ... l, .. !?..P...9..., . .9...9. ........ (6), the Corporation shall (unless the Board of Directors shall elect to use 'the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as p-rovided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a · notice· specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof 'and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

Oo1pe101iliR g:fte• si:rdas offset to tha is111e ei t;.'ke JIDafcrred at.eel, w!H co fiyg4 J;,;a,r 
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Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reducer! below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer: In case less than all of the shares represented by any such certifica.te are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price) 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
tho shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banl<s and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vow of the holders of preferred stock shall be required w1.th 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .in connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required. with respect to the retirement of preferred stocl<; 
The name of the Corporation and/or, the place where its operations of discount an? deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable Jaw with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged into or with any other bank; 



l:Q' AJ'I:. l>" a11b$tant1i.lly all of -the aBsets and business of the Corporation may be sold or otherwise disposed of; 
(g) 'l·he. Corporation may go into voluntary liquidation; and 
(b) Any plan or reorganization of the Corporation may be carrlfJd Into effect-

.. :froYided, h01!_!~8l', .that If and as IOng as the -t>oting rights of the preferred stock are increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . :an4 the fll.il' v .... ue of the a11sets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
~.outetan~g, any of the .actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes '!! \t'..,oh.,!he ho,ders of all classe"S of stock, voUnc as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 

. .,..tJHl,Ut .. ,e aptl:roval of the Superintendent of Banks . 
... ·: · (11) !r"mpti'Ve i-lghte.-In case of any,.increase in the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 

• (d: sµ~ • .,tton to the holders of record of l!.U shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
·.C tlktJlll respectively, by malling, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
•, tantl!i oerolsabl& at an;ir time On' or befo:Fe· thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
· . . ,.,..~bed for, s.Ucl\ ll!hares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
',.,,nu:mll•r of such ·l!b,iir,flS held .bY them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have " ... u•. '.'.;~~ett, s~bmlrfb,Sl,d tor,'l!iUCb unsubscribed .new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 

Ji'C ;, JIOard at. ..,1rect«'s fnaY:·'determlne. 
:f;: ;F ·~ .... (12) Voting rre

1
M
1

11.-,,(a-) Except as· otherwise provlded·.1n sections 10 and 13 of this Artlcle ................................ and in this section 12, each holder of stock of any class shall be 
·~:~,.'. .. ,41ft.,. .. e,.. .to vote on a matters. one vote for each share of stock of any class held by him. 
:i:: ,. :'/' . (b) In all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
1.\1'.'.· .. · .. ·'. •. ~e.re .are directors to be elected,. pr tQ oumulate. such; vo.uis and give one C!J.ndldate as many votes as the number of directors multiplied by the number of votes allocable to his 
Itt{'yllbldel!I $MU equal, .or to dil!trlbute auch ·votes on the same-principle among as many ·c'an·didates as lie shall think fit. 
t:· , ·.,( .. ). ·1n case ll& many It.fl two.seml•apnual-divldend paxhients (whether .or not consec,utlve and wh,ether or not earned or declared) on the preferred stock shall be in arrears 

(.aluswe of an:sr such dividend which may· be payable at "any time within three· (3) months trom ·the· date of issuance of the preferred stock), then, and until all arrears of div!­. -41!1 upon the preterred stock shall have been paid and the full dividend on t)le outstanding preferred stock for the then current semi-annual dividend period shall have been 
·, declal'l!it. •tt. fuitd& set 0apart ·fOl' tbe }layment thereof, the holders of preferred stock at .the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
~ the vcm1s. to' whieh the holders of common stock, as a. class, are at the time .~ntltled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

,;" : .. ~ti, Ids eta1111 fit. entitled. 
~;} ,,':,. ·· (4) .A\.t :IUl':lr Ume 1rhile tlte votes ot the preferred stock are increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

·,(1\1<".;.,....... .• ~-· llnY' Mle or- more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
•
1,r .;; · bd theil' auooesaora elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
,;·r::: ·.;: . OJ) ()thei- votlriQ l'iQl'lta-lf at ant time while the Reccmstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbei, of shares of preferred 
\: .. ,,. ;·11t~ at the. time outstanding- . 

.. " ($) 'l'lle O>rpoli'll,Uon shall be In arrears ln the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
· deCl}ared). on the preferred stock (exclusive of any such dhtldend which may be payable at any time withl)J three (3) months from the date of issuance of the pre-

fured stock}; or , 
(b) 'l'be amounts paid Into the ptiferred stock retlF!J:ment fund (referred to In section 8 of this Article ................................. ) on and after February 1, 1937, shall not have 
· amounted In ·the agkregate to five per cent of the maxirnum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

lleea .aubsequently retired or the aggregate pa.r value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
.. since J'anllal'Y l, 1936; or 

(c,).1:118 ·fall!' value,of tll.e .. asseta of·t11e banking corporation as 'determined -by a·n examination of the banking corporation by the Reconst;rJ1ctlon Finance Corporation 
(Wbhlh fflll,Y be niat'le by the Reeonstructton Finance Corporation once In each oalendar year if the Reconstruction Finance Corporation shall so elect), or as deter-

. . . mined by< the Superintendent of Banks, shall be less than an amount equal to all of its liabilities, Including all capital stock outstanding; or 
:• .. · .. ' · · (II) ~e; Corporatkln shall violate or fail to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
.~ id'ter written notice from Recon11tructlon Finance Corporation of the exlstenc:e of any C1f said conditions and so long as any of said conditions In (a), (b), (c) and (d) above ·; ••n eontjnue: · 

::' .'. :"tt>'A.ii director&. ·c>tftcers, a.mt emt)lo)'ees of the CorporMloi l!)lall receive compensation at rates not exceeding such maximum.limitations as may·be fixed by the vote of the 
)'I.bite;.,.. ot a llll!Jonty of the shares of preferred stock at .tile '.tti;ne outstanding. . 
·· . :,f2) X. MBe ·Bec.o:11&tl'11ctlon li'inance Corporation, with the approval of the Superintendent or Banks, at any time shall notify the Corporation that any director, officer or 

b)ya of .the Cot1;1oratlon Is regarded ·by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
te;ft ·by> Bec11n111tructlon Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
@. itnd until &troh removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
·tlle .the nutnbel' ot the votes to Wltlch the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 

·t1te: VOflls. to whtch · hhr class ls entnled. . · 
·~he ~oli'ation shaU not directly or indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
.Je~, Without in ea(lh aase the a;ffirmatlve vote ot the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 

\heveto by the holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
ta,:of Senate Bill· 22't, Law11 of 11134. 

· ~l' Tb& ~tton shall not l~ur Indebtedness maturing Jr!,Ore than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
. ,itO()Jt .at, lhlt' time outstanding or a ·Written waivel' of voting. rights with respect thereto by the holders of such majority, but the lndebtedne~s herein referred to shall not J1~•• to fnotllde'•the. Issuance of circulating notes andJ the.,.iwceptance of time deposits,, which may continue to be .accepted by the Corporation, under such conditions as 

.~.· i)h>vtlt«d 'by law. · 
) .. ffffhta. of atefJrNd 11t11ck on Llq1Jiidatlon.-In the event ·of any recelverahlp, con~el'Vatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
~. liefofe any l)aYment, or other· distribution, whether in cash, property, or otherwise shall be made to the holders of common stock, t!J,e ho~ders of preferred stock 
l!Dtitled· to receive, for each share of· such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

l elU#fcl or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
~416: Wi~ law •and. these Articles of Incorporation, shall not, be deemed a.. liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14 • 

........... ~_.,;,. ................ , ... (a) Offlc:era-The B9ar~,of Directors ahall elect one of its members President of the Corporation. The Board may designate a director in lieu of' the 
to, be,. Chairman ,ot. the B~d, who shall ,tlilrform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 

'#Jlom .shaU also 'be. a mecmber of the B11a.rd of Directors, and who shall. be J1,uthorized, in the absence or inability of the President from any cause, to perform all 
\\Ut.l.,_ pertaining to the o(tice of president except auch as"the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
11 •• may be required to transact the busJnesa ot the ·Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
~ to be J>&f4 to them, and to eontinue them In office or to dismiss them as In the opinion of a majority of the Board the interests of the Corporation may demand. 

·, (~) powel'e, of loard of Dlrectott.-The Board of Directors $hall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
:IQ fill\ tfte penalty thel'eot;. to rea,rate the rnannJ!J" in which. election of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper th• ·to, ,-'1te, not inconsistent with la.w and tbele,.' Articles of Incorporation,. for the general regulation of the business of the Corporation and the management of its affairs, 
gene,•Jb- to do and perform all acts that it may be' legal for a boa:rd ot directors to do and perform acc9rdlng to law and within the· limits of these Articles of Incorporation. 

,,'. -~·------......... ~ &peclat meetings of ehareholdera.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose :f.DfY ttme by the Board' of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
.. .· 118',· lit>l· l.._. tl1lan ten d&ys"before the tlme flxell, for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on .the IIOOk& ot .th& Co:rJIQratlon, a notice stating th!:\. Puniose of tile m11et1ng. Such notice may be waived In writing. . 

C~t.'VJl)D, :&'01l'l1!l\H, that each shal'eholde:r · of:. r.ecord may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
~ the n~be:r of shares ot common stock of the Corporation standing on the. books of the Corporation In his name; and 

)Jt:lll$()Lv.m,, :Ffi\"I"H1 that the Board ot Dlrect~rs through Its proper officers, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
. et'Oc.JtiJti at 1ntch price {not tees than the Pll.\" Value thereof) to Reconstruction ·Finance Corporation and/or to such other person or persons as the iBoard of Directors may d·eem 
IAtltfsal!l•,· 

At a meetlntf of the shareholders of ............. 

0 

....... ~ ..... H.P..b!.1 .. t;;~ .. f P. •• ~.~.!.Y. ... f.2.e..ff..1.~ .... ~ .. J.6'..!!§.LG.M.fli.tf'l.. ........... ../::: .. lf.f.._(/Y._<i.r_.l.~Jf ........................ , ...... · M1.ss1:ss//"'r' / ............. , 
. , (Name of Bank) (City) (State) 

'1•l4 ou. ... : .. ,.N1tul,. ..... f!...'1J.7 ................. l'J3 .. 4..., .. ~ .......... days notice of the proposed buslne.ss having been given by registered mail, all of the foregoing resolutions were adopted 

b't:,:Ule follovtlng vote,-,..the afftrmatl've· vote reptesentlng2t.f-~o;,, of the total number of shares of capital stock outstanding. 

Total. number of shares ot capital 11tock ........... :........................................................... . ... l.Q9..:().......... Total number of shares voted in favor of the resolution.............................. .. ... .7 j.. ~ .... . 

''to&I ·numbu of· 11ha.l'es represented at the meeting ........... ;............................... ..7 :t."f-- .... Total number of shares voted against the resolution...................................... JVop6 ........ . 
. . I herei)y .certlht tlill.f this Is a. true and correct reporf (a) ot the number ·of days notice, given by registered· mail, of the meeting of shareholders of this bank held on the 

.fat!' a'bo't>e menUontil; (b)' of the vote and {c) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
-votecl by eaob fr on tUe in the bank i · 

.. . . . · (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
duuies of stock, l'ltld by thill bank as sole trustee were voted ·at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

· m~g by this 'bank: and (t) that no director, other officer or employee acted as proxy at said meeting. , 

.q.\L ::IIC:::k:and swol'll to before me thls .... ~ .. 7.~ ...... day of ........ !Y. .. ~ .......................... A. D., ~~~::;;z.: ... W.., ...... R~ ...... f,:8-::!,,:,:~.J.t ............................................. President. 

. El'IDAL ~ NOTARY.. . ............... J.C-.._tl.~ .......... ~.Q, ............. Notary Public . 

. '' ,. STATE. OF MISSISSIPPI 
Office··ot SUPERINTENDENT OF BANKS, Jackson 

· .. ·,' . '.. . . . ..,,Qj- '1-t~ ¢. 
, .. I,~. S. Love, Superintendent of ~ankJ.i ~o here~certlfy that I did on the ...... !!'S. ................. day ot... .. 0.~·= .... ,= .. ·~: .. = ... : .. ~ .................. 193 ........ , cause an examination to be made of 

~~~~~~~~:~~:~~:~:::-::::=7~::::::::-::::::-:::~:::-:::::::~-
eatfon for an amendment to its charter Is hereby approved. 71:,.. ~ J 
. Given under my hand and the seal of the State Banking Department this the ......... 2.7. .......... day ot... ... '.Y.l .................................... :, ....................... 193 ... ::Z:. 

, . . M I. _ ........................... t .. : .... £..~ ..... f ... ~,. ............................. Superlntendent of Banks. 

:. •• Rec!el'll'e4 at the otttce of tbe Secretary of State, thla the ...... !!..2 ........... day ot. ..... J.1 ... v.t:.~ ......................... QA. D .. , 193.~ .• together with the sum of $ .... t..0..0.L.lJ..Q ........ .. 
IJ•l)CH!lied to 9o'llel'. the recording fee,. and reterred to the .,lttorney General tor hie opinion. J .,- · 

,~~. mu,., .... Yl..~.~ .... a .. 1.~,. ... 15.;;stf. .. n. ..f).. WALKER WOOD, Secretary of State. 

Ji ~ !<1}•!fo~1!11~;dt~1c~~~ci.~iiiaitatih~~e:t ~he'nfr°nWe~ai~tef ~.~ .... 0..4(M.C .. ~ .. ~ ... ~~nd am of the opinion that 

I •• : l ,. 

GREEK L. RICE, Attorney General. 
I .'\ <.;) • 
\.-V . L<)_ l ~ 

By ................................................................................................ ,.. ............... Asslstant Attorney General. 

STAT• OF MISSISSIPPI 
EXECUTIVE OFFICE, Jackson Po> 

' 'l'he within ~d foregoing Amendntimt to the Charter ot Incorporation ot ....... l.~ ..... ~ .............. ~9.. .... ~ ... ~ ........ ~ ............... . 
~ .•• bertby apl)rovei,. ........ ......................... . .............................................................. , ......................................................................................... "'it .............................................................. .. 

1N TES'.l'lMONY WBEREOli", l·bave. h.ereuf!to set my ha.nd and C/1,used the Grea.t Sea.I of the State of Mississippi to be affixed, thls ..... ;{ ... :Z .. daY of .. !.1 .. ~ ...... 193 .... ¥-
a,y· T$) Gdvt!;t:t:NQR. 

. W ALiam WOOD; S~er614~ or state, 
' . · ... · . "V\,:........ • ..... t' . ·~1tit' ,I 
~~; ~ ... .._~-~ t~.-~~.,. ... ~~-, ... --.. -~~~-r .. ~~-~1~·-w ... ·;..,.,..., .. 1,a,Z.~ 

' i.;\\;-~~,:_,-~ ,'.'. '-,. ' • ·,,},/·; • a 

I. ;,1,.,•t,"jjJ;, 

l'IENNETT' CONNER, Governor. 

I 

I 

I 
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RECORD OF CHARTERS 34-35---STATE OF MISSISSIPPI 
TU,C';,KER, PRINnNG HOUSILJAOK&OH,KISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

~Rr:1~RS E,(CHA_l{G~ BArv'K 
(Name of Bank) 

C'ENY-l~Ev'ILL.(' '\-J1t,,.1(1r/SDN' M1sstss1Pf>I 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased In the sum of $ ... .l.0~.0.00..,.LUCL .... by the issuance of $ ... .l.D,-0..Q . .t?..,.!:! . .9.. ... . of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. :-,.7.0,-n.o .. O.., .. o .. e ....... , of which $ .. .J. .. qre.P.O., .. !'?.Q ........... is preferred and 

$ ... 6..Q, .. O.Q.(J.., .... Q.JQ ...... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be a111,a11,;Jocl 1!3 et1il!!Jgc1t '•+icle .................................. ••it inserting· 11 1n118' the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twehty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ........................................ and inserting in the place thereof the following: 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .. {!.!?..,..C? ... ~ .. "?. .. • .. ~.'? divided Into classes 
and shares as follows: 

(a) $ .. l.0 .. 0..Q.{d.., ... C.. • .9. ... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... /.~ .. ?.?. .. shares of the par value of $ .. 6..6.~ .. 9..°?2 ..... 
(1) each; and 

(1) The per share par value of the preferred stock will be fixei:l by Reconstr11ctii:ln Finance Corporation: 

(b) $.6..9._,. .. 9..Q.Q., .. ~ .. Q .. par vain~ of common stock (subject to Increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided fnto ... ;.?..~ .. ~ ........ Shares of the par ·value of $ •...• f..Q~., ... 9.q .............. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 6 of this Article ................................ ) accruing after ... $.&t,:±./l:>.:Y.\t\-.r?.0..t.. ..... 2: . ..Z .. ~ .. 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939 at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. 'such dividends shall be payable semi-annually on each 
February 1 and August ~nd shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

sui:h stock issued after.~.~~ ..... .!..~, 193 .. ffc .. (3), such dividends shall accrue on such share from the February 1 or August 1 as the case may be, next preceding the 
aate of issuance thereof. Such divl.Onds shall be cumulative so that if dividends at the full rate required by this section 3 to be paid' on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In sectlon 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
. If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Articlc ........................ would reduce the outstanding capital of the 

Corporation bei?W the minimum a!Ilount at. the time required by !aw,. the Board o! Pirect'?rs, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporat10n accrumg after the Recapltahzat10n Date, a dividend m an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be Issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net proflts.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for s,lch period) as may be 
reasonablr necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to !f}..d existing at the be-

ginning of such period; provided, however, that no deductions from g~oss earnings for the six months' period ending .. >::Q.lk~J...5-!.. .. , 193 .. !:-/.. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All reco"\lerles over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum· equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from siich net profits as 
may have accrued from and after December 31, 1936; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $.~ .. QTa . .0..0.., .. <7. .. 9. .... (6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of stich retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ •.. .f..1 .. .<?..Q.Q..~ .. 9. .. 9. ..... (6), the Corporation shall (unless the Board of Directors shall elect to u~e the entire amount of such balance in the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, tQ all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, · a notice speclfyln!'i the balance in such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. · 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed ·by 
Reconstructlofl Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock ae a whole, or from time to time in part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and tho retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor in transferable form and if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no,vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .in connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the Corporation and/or; the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time t~ time in any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stoc remains outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 



• (f} All or suba~tlally all of the aesets and business of the Corporation may be sold or otherwise disposed of; 
(«). ',I'll.II Corporation may go Into voluntary liquidation; and 
(hl .Any pfan or reorganization of the Corporation may be carried Into effect-

' .Proitlded, however, that 1f and as long as the voting rights of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
M14 the fair value of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 

: -~ o,itstandhlg, anY' of the actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
·to 1rhich .the holders of all classes of $tock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
·tiUlout the a1n;1roval of the Superintendent of Banks . 
. :· . · (;11) PreemPtlve rlghts.-tn case of any Increase in the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
for eubsctlJ)tion to the holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
~.._ ;,es~Uveiy, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­

, .1'tin.til exercisable at any time on or before tl:llrty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
lff!~ribed fOI", suc,.h shares !!hall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 

·. nu:mbel:' of 11ueh SMNIB held by thetn respecti'vely, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
·~.~~ ~n 'SUJ)$(!1"1bed,for, sp;i_h uns,ubscrlbed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 

, , a '11' m,ecto~y «s,termlne-. 
' ; 'i1.:. Q9,) Voting rlfl\ts,:-(a)', Except as otherwise provided In. sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 

,,,G-,1,1fl'l to vote on all matters one vote for each share of stock of any class held by him. 
··:," .. . (b} In all electlonB of directors, each holder of stock of any class shall have the right to vote the votes allocable to the num her of shares owned by him for as many persons 

·c1· Alt. tJJ..ere. are directors to, be elected, or to cumUlate such, votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
," · 8',latelil shall equal, or to distribute such votes on the same principle among as many candidates as he shall think fit. 
·,,. . (CJ :rn cms.e ~. many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stoc~ shall be in arrears 

.u;,&e- of any ltUCh d!-Vidend which may be payable at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of div!-
, Ull()n the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

4. _,.!I funds aet· apart tor the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number e VQtllll to whlch the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
~I& Clan fs entitled. --.. 

(d) At any ti.me Whtle the votes of the preferred stock are increased as provided In pll,ragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

r~.'h:~.-., -·-• any on. e, or more of the dlrectorsi officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or ~lthout cause, 
/h;,5~ theb! IIIUCCellSOl!II elected, by the afflrmat ve vote o:f two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. · 
r.>.:,"i') . (:tll) Cltihtr voting rights-If at any .time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
, ,, .; lifoell; at the time outatandfna-

(a,J 'l"he Corrroratton shall J>e In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
, .. dee:r.,ea:> on the prefen-ed stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-

, fffl'eti stock); 01' 
· (b> 'l'he amounta _pa,ld. into tJle. preferred stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 

amounted ln tlle aggregate to five per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subsequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
sJru:e ,January t, 1936-; or 

(II) 'Jibe flth!,value of the assets of tlie banking corporation ,as determined by an examination of the banking corporation by the Reconstrucdon Finance Corporation 
(Whleh may be made. by the Reqonstructlon Finance Corporation once In each calendar year lf the Reconstruction Finance Corporation shall so elect), or as deter­
mined b)' the Superintendent o:C :Ba.nks, shall be le~ than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

',/:; .·i (4) 'rbt Corporation. shall violate or fail to observe any of the terms, provisions, or conditions of. Its Articles of Incorporatlon-':&t·dtet ~rten no~ce trotn :Reconstruction Finance Corporation of the existence of any of said condlt10ns and so long as any of said conditions In (a), (b), (c) and (d) above 

,;i:':;. ·:' ~lr:'diNcl.br,,,; cifttc~, and· •ployees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the , .,; :IJtJ«• of a ·~or~ df. tl)e shares Of: preten:ed stock a,t tlle ,Ume outstanding. 
· ' '· · , ,(J) 1,, QflH ~E!Coi111tr.uction ll'tnance ,Corporation, . with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 

e of the Cor,pol'atJon ts regarded by Reconstruction ll'inance Corporation as unsatisfactory, and in case such director, officer, or employee Is not removed from office (and, 
'94 DY Rl)(lonll!tll'Uctlon Finance Corporation, replaced with a. director, officer or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
••' a1rd until sucti. removal 11,nd replacement shall have been effected, the hoiders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

. ce tbe .nttmber of the votes to w)lleh the holders of ,common stock, as a class, !!,re at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
., ·votf111 to which his class Is entiUed. 
he Corporation shall not directly or .lndirecUy purchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 

year,· wflhout · in each· oase tlle affirmative VQt& of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
~ereto by the holders of such majority; proVided, however, that this limitation shall not apply to real estate acquired under the provisions of subd-lvlslons 2 and 3 of 
llf ,, ~ Senate :Bill 2l1'i, Laws of 1934. , , 
; The· CoQO$tlOn shall not incur lndebtednes$ maturing mo:re than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
,,Jtllcll· at the tinle ,out•tandin~ or a written waiver of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 

et,.,to ittolUd9 the l~uanet of clrculatlnr notes and/ the acoeptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
pro-vtded bY' ta•. · ., 

t:t.·l>} "•:1119J1t111· of l)teferred stock. en Llqufdatfon.-In the event at anJI' receivership, conserntorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
Ufatal'Y, betol'61any payment or ·other- distribution, Whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 

h 41ntltle4 tc> recetve, for each share',, of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
, ~d or declared, acerued to the date ot payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 

u With Jaw aflcd theae Articles of lncorporatlon, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

;.... ,_.., ... ····~···,··•·"'·-··-• <.11-> Offleel'e-'l'he Board of mrectors sh.all elect one Of Its members President of the Corporation. The Board ml!-y designate a director In lieu of the 
~; to lie (:ha,Jrm~ of. the :Soard, who ijball perform· such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
cme of Whoill shall also be a member of the Board of Directors, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 

11~4 4utlell pertatniftit. to the office of president oxcl>pt such as the President only ls authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
...... a1t may be required to transact the· business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 

th• 11aJaries to be paid to them, and to continue them :In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 
'• . M ·~era of llloord of Dlrectort,--The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 

! .: .~ llenallll: tllereot;. to rerulate the mannm,; Jn which election of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
. • to-.~e, not inconsistent with. la.w and thel;li, Attfcles of Incorporation, for the general regulation of 'the business of the Corporation and the management of its affairs, 
Ji\ . . · lY:'to do a:nd perform all acts that It may be legal tor a board of directors to do and perform according to law and within the lh_nlts of these Articles of Incorporation. 

,,;.; · : .: , . ·"·-~··-........ ,m.~,.:... 8,eclat meetings of ahareholders.-Except &1! otherwise specifically provided by statut~, special meetings of the shareholders may be called for any purpose 
;;r·. -~ PY, ti.me by the, :Board! ot Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
J'.'"."~.·. ! •. .,Jeq .. ,thlm ten days betore the time :fixed for the meeting, to all llhareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
'.\ ·~ .' .. Ui• a>®,11:$ o:f the Cf!l'l)l)l'atioli, ·a notice stating the pUl1JoSe Of the meeting, Such n6,tlce may be waived In writing. 

, .•. ,. .. ~Yl!ll)'l. l'C;)tlRT·B, that. ee.oh shareholder o{ record may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion i:":'tf> the:' n'limber Ol shares of common stoclt Qf the Corporation standing on the b?oks of the Corporation In his name; and 

.f'M; , .. ·. Ul!IOLVllll), l'IF'l'B, that the Board o:f Dlrectol'i!I through Its proper officers,, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred i{'i.:J':&C:.. l!Uoh p:rlce (not less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the iB'oard of Directors may deem 

~\.2~:-.r.. - :: 
t<:~,~f ' 

At a meeting ot the 111hareholder11 of ............................ ::f'AR.M Jsfl.5 ... '£ Y.c HptN\'.,1- ( ... \:>A·"' .K...... C t:::fllT R f'.Y I h l, f._ , /Yf ISSI ~s I p j? I , 

'.lle14 l>Q •• ,~.~ ... e!t;l~!.193 ... 4.., .... ~~ ........ day~notlce or th~::o::d ~l!-u::~ess having been given by registered(~:~: all of the foregoing resolutl~::at:ere adopted 

hJ the f~owJng 1r0te,..::.t.11.e a1tlrmatlve voie representlng._8.~/.;i,. % of the total number of shares of capital stock outstanding. 

'to:ttl!l.nmnber of sharea of capital stock ............................................................................. 2 q n .... Total number of shares voted In favor of the resolution .............................. ...... / .~ .. 7 .... . 
Total nwnb6r of 11bare~ J:eJ)resented at the meeting.......................................... . ..... / .. ID7 .... Total number of shares voted against the resolution...................................... . .... ~ 

- . t heteby certify that this 1111 a; true and correct report (a) of· the number of days nQtlce, given by registered mall, of the meeting of sharehQlders of this .bank held on the 
d'ate above men.tioned.: (b) of· the -vote and (c) of tile resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

,v(,ttlld, by .each is Ob· file It! the banki (e) that voting permits were procured froni the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
meeUng. the sto<ik of this bank owned by such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that nQ 
aller• ot 111toilk' ~ b)f this bank as sole trustee were vote~· at said meeting; and. (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

1 
==~: .::K .. ; and (I) that no director, othe: o;cer or e;loyee acted l!-S, proxy at said meeting ....................... ~ .......... e..~~············<;!__ ~~ 

eworn to before me this .......... 2:.2. ......... day of ....•.. 41.~ ................................ A. D., 193 .. 4.:. . ~ / + , 
STATE 01' MISSISSIPPI ····;;;;; .. ~·--.z;;;.,~··i,;··· ~~:'.;g Public. 

Office of SUPERINTENDENT OF BANKS, Jackson 
· · · · · 2 --1 (!) i E. r · / ': ,.,J, J. $'. Love, SuJ!?lntendent of Bank•, do hereby certify that I did on the ............... :::::-: ....... day of ............ ~ ... ~ ..... ~ ...................................... 193 .. '.'r.:; cause an examination to be made of 

Hi• ~on, o( the .... :::t.a.8.1.!d.Aic'..!i.,$ ...... S,:6.~.H . .al!/..!Jr.J;; ....... ~.a.L!C.K .................................................................................................................................... ································································································ 
. · · ,o ., 1 1,,. - M · p of.... . .. :t .. .,A:.1.l.t:> ..... ~., .. .!.~£.(,§\~J_~~.t ..... .e,,. 

ts etamh:iat!on shows the said bank to be In a. soJvent condition and its l!-ffalrs 11.nd records are being conducted and kept In .a satisfactory manner. The attached app!l-
ca.tton for an tunend,ment to Its charter Is hereby approved. I :BT t-/-

. Given under my hand and the seal of the. State. Banking Department this the ........... ::: ............. day of ....... P..€.f.. .. '1':.tY.l .. u! . .€.~ ....... iZ'.).193 ........ . 

. , .. . .. . . 
3 

f3_P n c,.."",.,. r...s;R, ··~············ ·········=··········'······~···~ ..................... Superlnte;d~t .:~Bl!-nks. 
· .. ·· .. Re.eelvedi .at the office ol. the Seerete.ry of Sta.ts, this the ............................ day of ........ v. .. r.;.,,,..,.,,.,.:., .... \'d. •••••••••.•.••••.•.•.••••••.•.••••... A, D., 193 ........ , together with the sum of •........... :o.:.,.:s< ................... . 

~~lte(I. to eoytr the recording- fte, and referred to, tbe Attorney General for his opinion. 

. ~trcon. lflg., . .D.J..t;:g~.taat~.:.?., .... LS .. ~.~ .. ,,........ , 
' · I ba"\\'e eciramlned thl11 .. , .. llM,,e.r.t.D.M.!.f.!!lJ, .. , .... tH:: ............... charter of Incorporation of 

WALKER WOOD, Secretary of State . 

..... F.a .. .t:;:.M.k.R..~ ....... 5-.~.f.!:IA.l'll'.0..R ...... ~.A .. ~ .. ~ ................ and am of the opinion tha.t 
lt .lit not violative of the Conatitutlon and lawa ot this State, or Of the United States. 

GREEK L. RICE, Attorney General. r~-:> . 
By ............. ~ .. ~.,.. .................... Asslstl!-nt Attorney General. 

STATE. OF MISSISSIPPI 
EXIOUTIV:Jil OFl'IOE, Jackson 

.:.;. ,, ' , - !, 

' {\ffie witbtn and tdJet'olng Amendment to the Charter ot lncorpora t!Orl of ....... J:-B.8.M..s.B.$ ........ E.'6 .. ~.!:1.d#.fir.15 ......... @.f.!..r.f. .. ~ ................................................................................. : ........... . 
,,;,· het';;b; · apprdved. 

IN TBS'.ttMONY WHEREOF, 

.• ,?litT .'l'BB· GO\'lllRNon. 

_______ ....,...,,.~._._..,uOH••••••" , ................ , ..................................................... •••••••••• .. ••••••••••• ........................ •••••••• .. ••••••••••••• .. •• .. •••••• .. ••• .. •••••••••••• .. •••• .. •••••• .. •H•••••••••••••• .. n• .. •ouo• .. •••• .... ••••••HHOouo•oH••u•oo 

.3RO ,-. ;/ 
l have hereunto set my ba)ld and ca.used the Great Seal of the State of Mlselsstwt to be affixed, thls ........... =. ... day of ... w.Af.!.:.~.e:t . .B .. #.;~.198 .. ::t.:. 

SENNETT' CONNER, Governol' . 

I 

I 

I 

I 

I 



___ .,,e,., __________ ""'.""'"'''""'"~ 

r.l '~ 
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RECORD OF CHARTERS 34-35---ST A TE OF MISSISSIPPI 
TUCl(ER PRltlTlt-lG House: JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PRE'.FERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

0Ar{K oF Q u, --r 1vt A <'f 
(Name of Bank) 

Q L)tT.NIAN 
(City) (County) (State) 

RESOLVED, l<'IRS'r, that the capital of this Corporation be Increased in the sum of $ ... ~.~.Q.~.Q.:.9.!Q .... by the issuance of $ ... ~ .. 9.;::~.<;>.<?.., .. ~ . .Q. .of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .... f.::.~Q.99...,.9.C. ... , of which $ .... 2.~1".,q.~A .. ~.~ ..... is preferred and 

$ .... 2..9,, .. .':?..!2.9.: .. '!?.9.. ... is common stock. . / 

· RESOLVED, SECOND, that the Articles of Incorporation be amended hy striking out Article ............... ?': ............... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ........ ~ .... ~ ... 4. .... and inserting in the place thereof the following: 

.. J!l.r.£ .. i./.<;?.. ... ;:5,_ ....... (l) Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $ ... Mli'.~.Q.,.~ .. !?. ... divided into classes 
and shares as follows: 

(a) $ .... ~~.~.£ .. ,.0.~.par value of preferred stock (subject to retirement as hereinafter provided) divided into ... 4 0<::J .. shares of the par value of$ .. ~-?:.'.~ ..... 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstrflctbn Finance Corporation.· 

(b) $ .. ~4°.0..0..1:?., .. 00 .. par value of common stock (subject to Increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ........... ~ .............. ) divided hHo ..... ~.9..9. ....... Shares of the par ;alue of $ ....... L.12.0., .. 9..Q .......... ea~h. 
(2) Assessability of stock,-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article .......... '"-1' ............... ) accruing after ....... 0..:;;,/4 .• {~~ ........ /.G:_,, .............. 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent. per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August ~nd shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such sto!)k Issued after .. 'l!z...bl'}.,,.a.,r:..!/. ..... ./.. .... , 193.~(3), s~ch dividends aha.II accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
.da.~· of rnsuance thereof. Such dlvtdends shall be cumulative so that If dividends at tho full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shaJI be .fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made m respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so Jong as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article .......... ~ ................ ) accruing after the Recapitalization Date. 
If :i,ny call or purcJ:ia.se for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Article ...... S. ............. would reduce the outstanding capital of the 

Corporation below the mm1mum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement shall declare on the common stock 
out of i:iet profits of the Corporation accruing after the. Recapitalizatlo'! pate, a dividend In a.n amount equal to the sum required to malnta'.in the capital of the Corporation at 
such mmlmum amount after glvmg effect to such retirement, such dividend to be payable m shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Art(cle ........ ~ ........... , the .net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determmed for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for su'ch period) as may be 
reasonably necessary to make prop.er provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period or available unallocated 
reserves; , 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate BUI 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the bo-

g!nn\ng of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. /2!:,.C.f?..ftr../if?..C. ... J.L., 193.':f:. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date, 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Art!cle ............ J .......... ) of a sum ~qua! to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time by the Corpora­
tion by action of Its Board of Directors, It shall not be required to make such payment into the preferred stock retirement fund except from siich net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ....... ~ ................... . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless tho then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $.£~.Q.C!.Q., .. a . .Q ...... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock sh,ill be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date o! such retirement shall have been paid on all shares of preferred stock >it the time outstanding. 

·-cs) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ........ 4-.................. , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ . ../1 ... 0.0..0.., ... Q.0. ...... (6), the Corporation shall (unless the Board of Directors shall elect to use· the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a' notice specifying fhe balance in such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof 'and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

provisions of section 7 of this Art!cle ........... 3-................ , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) Thia figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruction lt'lnance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ......... ;:i; ............. , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise shall be cancelled forthwith and shall not be reissued. _., 

(9) R,etirem~nt of preferred stock by call:-subject to the provisions of section 7 of this Artlcle .......... :S?. ............. , the Corporation may at any time, at its election as exp·ressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, ?r from time to time in part, pro rata, or by lot in such equitable manner to carry out 
the purpose of thls section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and if required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ......... ::2.: ....... .in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/o~ the place where Its operations of discount an~ deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time tko time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock ao long as any of the preferred stoc remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



===-= ... ==--··"'·· 
(0 A.Jl <,t' su~:ta,ittlally all or lh~ .assets and business or th~ Corporation may b& sold or otherwise disposed of; 
(g) 'r·he 0<1:rporation may go into voluntary liquidation; a~ 

. (h) Any plan or reorganization of the Corporation may be carried into effect- -:i 
Provtded, however, that If and as long as the voting rights of the t,ref!lrred .stock are increased in accordance with the provisions of sections 12 or 13 of this Article ........................... . 
,attd the fail' value of the assets of the· Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
•Jook outsmndtng. any of the actions. specified in the foregoing pl).ragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of .th~ votes 
.to .. whtcb the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary hqmdatlon 
'tllkhoui the approval of the Superintendent of Banks. 

(U) Preemptive rlghts.-In case of any Increase in the capital stock of the Corporation of any class other than: by way of a stock dividend, the new shares shall be offered 
fOl'·11u1>scri»tfon to the holders of record of all shares of stock of that class at the time outstanding In proportion to the number of shares of such stock of that class held by 
th6nl :re,epectively, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
rant.11 exerct11able at any time on or before thirty days from the date of such mailing .. If at the expiration of such subscription rights, any of the new shares have not been 
. .-b#etfbed for, euch. sbres shall be offered for subscription to the holders of record of all otlter shares of stock of all other classes at the time outstanding, in proportion to the 
nombeir ot such.shar~s bel'1t by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rig·hts any of the new shares have 
ee.•'-..:.... lleen

1 
IIUb.scribe4t'foP, 11:!¢.h ttnsubE!cribed p.ew shares may be Issued and sold at such price, not Jess than the par value thereof, to such persons and on such terms as the 

-.. o :Oll'ectora may determine. · ·· 
i:.;.t al), Voting rlghts.-(a) Jll:Xcept as otherwlee provided I~ sections ,10 and lS of this Artlcle ........ ..3. .................. and in this section 12, each holder of stock of any class shall be 
.l1nHlei'l to v~e .on all matters one 'Vote for each share of stock of any class held by him. 

. . (b) In $11 election& of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
de the.re aYe directors to be elected, or to cumulate such VG\t,;,ls and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
all_... !'hall equal, or to distribute such votes on the 5.mi'ie principle among as many candidates as he shall think fit. -

. . ,(Cl In caS<J 811 many 'ill two se:mi.:a.n;nual dividend wt)tments (whether or not consecutive and whether or not earned or declared) 011; the preferred stock shall be In arrE:ars 
{exel~e of an:v 8\roh dividend which may be payable at any time within three (3) months ftom the date of issuance of the preferred stock), then, and until all arrears of d1vl-
4on4a llJIOD the PN!ferred stock 11hall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
d:"ta,'441 Ud tunoa aet apart ·for me payment· thereo~ the -4\olders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 

'Of' Che Wtel! to Which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
whieb ldi, ctasa ts entitled. 

(d) At any U:me While the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

'·;: :;...:.~~., an;r one or more of the dil"ector&, officers, o.- ent:r:>loyees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
,Js/'- Vt6ir ilU(ICel!S()rl! etectlld, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
· · ·' · · . · (13:) Other voting rlghta.-:U at any ttme while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number; of shares of preferred 

'ltocll At the time outstanilfn&-
(a) Thlt Corporation shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

l'leetared) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-
tul°ed atoek): or 0 

(b) The amounts pald into the preferred stock retirement fund (referred to In section 8 of this Article ......... "'2 ................. ) on and after February 1, 1937, shall not have 
· · a11111untet'l ln the- a,rgregate to five'per cent of the lnttxlmum· par value of thll preferred stock at any time outstanding (whether or not any such stock shall have 

been subsequently retired or the aggregate par value thereof reduc&d In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
. sinee January 1, 1~36; or 

•(Cl-) 'l'h:& lab' value of ,the assets (If th9 banking corporation as •determlne'd by an examination of the banking corporation by the Reconstruction Finance Corporation 
(Whlch may be made by the R.iconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
mJned by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

., '- (II) 'l'he Corporation 11hall vlola.te or fall to observe any of the terms, provisions, or conditions of its Articles of Incorporation-
:~~. .·· Wl'i. tt.•n. · n. otle"e from Reconstruction Finance Corporation of the extstenee of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 

,, ~ li011:tlnue· 
. .. . ·a) .Aif'4)te4t!)fs, ·ottlcenJ, lin«l em)lloyees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
:·hotatrs of a. m$1oritll' of the shares of preferred stock at the ,Ume outstanding. 
· · ,. '3} ln. cas«.Beconstructlon Finance Corporation, with th~· approval of the Superintendent of Banks, at any time shall no.tify the Corporati.on that any director, officer or 

oyee Of the COJ'poratfon 111 regarded by Reconstruction Finance Corpor11-t1on as unsatisfactory, and In case such dlrector1 officer, or employee 1s ~ot removed from office (and, 
CUJ84ted by :Recon11truction Finance Corporation, replaced with a. director, officer, or employee, satisfactory to It) wlthm thirty days after receipt by the Corporation of such ·e: then, aild until such removal and·replacetnent shaU have ,been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
era tWf~ the number ot the votes. to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
i · ot die, votltlll to Wbl<ib his class 'is entitlell. 

(8'.) 'llh. • COJ1)i:itatioh. shall not directly or .. lndu,ectly purchalil& or other. wise ac:qulre any .r.eal estate for Its own use, or lease any real estate for its own use for a term longer 
~ year, wlthO!lt in each ·ease the affirmative vote of the holders of a majority of tl:).e preferred stock at the time outstanding, or a written waiver of voting rights In 
·ct thereto 'b:it the holdel's <,.f such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
OU; 113 ot $'en11.te Bm 22'7, Lawll of 1934. 

· '{t) TIie Corpo11atton shall' not incur Indebtedness· maturlng more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
··,·~. • .. ~·· 19Jm:k at the tun& outstanding or a written waiver, of Voting rights with respect thereto by. the holders of such majority, but the Indebtedness herein; referred to .shall not 
·iJNl'-'OOlll!trUilld to include ·the -lllsuance of clrcuJ&tlng notes andl the acceptance of ·Mme depo&lts, which may continue to be accepted by the Corporation, uncl,er such conditions as 
may be provtded by Jaw. · 
, ·(U),,Flf9hta ·of t,efel'red stock on Ltquidatfon.-ln the event of any receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
01' l:Qtol#ntal')f, before ,,any ,payment or otller· dlstrtbution whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock , ... ,,.. •n be .imtltled to :receive, for each 11hare of 11uch stock' held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

·,~.,;:,/ 'fr :aot eal'lttd' or declared, acorued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
,i/f\.;)'~i.~~~ wt IA .. w ,na th·e.· se Article~ o. t ln·c· orporatlon, shall not be ~eem.ed a.. liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

· , , ,, , " · · .e.~ ...... fQc, .. ,. (a) ,Offlctr• ....... The Board 9f Director11 shall ehlct one of Its members President of the Corporation. 'Ihe Board may designate a director In lieu of the 
:,. ,: ·. · nt ta,'·be OJJalrman of the BoarU; who shall perform such duties as 'JDaY be designated by the Board, The directors shall have power to elect one or more Vice-Presidents. 

, 'a); l,aat! o~ of \\Fhom shall also l)& a member of the Board of Directors, and who sl).all be authorized, In the absence or Inability of the President from any cause, to perform all •Ost• llind duties pertaintng to the office of president except such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such .Jl,J;_her officers 
,: .and' .el11rks 111• may be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section ,13 of Article ..... ..-.,: .......... hereof, 
· to· fl:lt tlie.salar:lee to be paid to them, and to continua them In office or to dismiss them as in the opinion of a majority of the Board the Interests of the Corporation may demand. 

· 41'>) Powe\'$ of Bc!ard of Dlrect11ra.-The Board Of Directors shall· have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
'l•d to lls tl'.\e·penaJ.~.·1hel"eoti; to regulate the manner in which election of dlre. ctors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper . ·_,,o,; tl'.\em: ·to ·ttlak-. not inconsist1mt with la.w a.nd tl;l~ Articles of lncorppratlon, for the general regulation of the business of the Corporation and the management of its affairs, 
al'l4 CielleJ'ally to do and perform all acts that It may be legal for a board of directors ·to do and perform according to law and within the limits of these Articles of Incorporation. 

. 0.t:t;.!A&A.~~• Spechlf meftlng, of sharehotder•.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose a.t any time by the Board' of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
:,,~IDlt, !JllK•lffl! tban.:ttn (lays before the time flx&d .Jor the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
--. the bClffl of the Corporation,. a notice stating thll.PUJ:pose of the meeting. Suoh no:tlce may be waived .In writing. 

,Bl!IJ9L'iim>i FC>tJnTH; that each .Shjlreholder .ot fecord may .11ubscrlbe within five days from and after the ?ate of this meeting to such Issue of preferred stock In proportion 
to the number o shll.res of common atock ot the 't:orporatlon standing on the books of the Corporation In his name; and ., 

'ld!!Sd'.LV'E'.D, IJl'lJ'TS:1 that ·th& Board ·of Directors throt!IJh itll proper •'officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
J!ltock at ·&Ueh prtoe (not 1es11 than the ·par value thereof) to Reconstructton Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem 

· advhlable. , 

At a meetU1g of the sllarebolder11 ot ....................................... J3/JIYK ..... oF .. 0u/.TM/JIIL ......... , ............. au/.T/"1~/1/ ................... , ............... /'t-ss/.sS/.;0/"/ ......... , 
, . / '. . · ;aj _ . (Name of Bank) (City) (State) 

betd on .. :t:Ji:za1.tJ.r:..h .. ,.ld.. ..... , ..... ,198..4, ........... t.?. ............ day• notice of the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

by th&·fo~ln,r vote,.....::tbe affirmative vote representing ................ % of the total number of shares of capital stock outstanding, 

Total number of shares of capital stock ............... :...................................................... .. ... ::ZD C ........ Total number of shares voted In favor· of the resolution ............................. . .... ~.oc ....... . 
'To'til number· of sbar'4s 'repl'esented lit the meeting.......................................... . . .d2..t2.a.......... Total number of shares voted against the resolution ..................................... . ?tc I</ rz, ....• 

l hereby certify t.hat this 1s· a· true and correct report (a} of the numb~r of days notice, given by registered, mail, of the meeting of shareholders of this bank held on the 
Ote abo't'e•:me,htoned; tb) bf the \'ote- lind (c) or the resolutions ·adopted at 11ald meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
'll'oted by eacb t& on file In the bank: (e) that voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
meet.In• tll.e stock of this bnnk O\\Fned by such holdtq company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
l!bare11 Clf atock ·held by tldll bank ae sole trustee wm-e voted·at said meeting; and (h) that no shares of stoc:k of this bank held by this bank as co-trustee were vote.d at said 

·=ng-Q:'.,>·:B:;:amk; and 0) that no director, othe~ ;cer or E:mployee a:ed as proxy at said meeting. . ....... '".i/ .............. §.../:1...C..&..T.,!.;:&. .............................................. President. 

SUblSCribed and sworn to betore me this ..... ~,: ............... day Of ........ a9..J...C!k.J?..C. ................................ A. D., 193 ........ . 

·-~-~11 !fO'l'A:RY '\' ' ·. . ........................... /?.!.61. ......... ;;i..T..&..t.1.Y!.J.&...CK. ......... , ............. Notary Public. 

, ,., , · ', STATE OP' MISSISSIPPI 
' , , Office of SUPERINTE"fDENT OF BANKS, Jackson 

' .. ~ • • . . . . I _,:;-Iii n,./C,?I.: J..n r , / 
. 11 J. S,. Love, Superintendt1nt of ...,anks, do bereby certify that I did on the ........ Uef ............. day of ........ /,.L:w. ··"'· .7.1'. .. V.:!<.. ......................•.•.• 193 .. :'7.'.:, cause an examination to be made of 

,,,. ·con~fon 'ot· tlie ............ ./3,l;J.N.:ft:::. ....... a.e::. ...... Q .. v..l.Z:Art.,,1.;J..d.................... . ............................................................................................................................................................................................................ . 
Qf •• .,,,. •• ,.~;-ULt.¢.E.1.JJf:, ... ,. .. dl:J.:t.1..s.~.t,R P/ . . . 

'l'hts examination shows the said bank to be In a solvent condition and Its affairs e.nd records are being conducted and kept In a satisfactory manner. The attached appll-
'1atton for an amendment to its charter 111 hereby approved. -r/-1 . 4 Given under my hand and the seal of tne State Banking Department this the ..... ./.~ ... =.:::.day of ....... Q.¢.~.!S.h.".!.&.<2 .. f.:':'.' •..•.••................ 193 ..•...... 

· , . " · ·• ,.:/f( .............. C2: ... $. .... £~ .................................. Superlntendent of Banks. 

~- · ' !tecetved. at the otttce ot· the SecretarY' of State, this the ........ /.Q)=.: ..... day ot ............ /2..IZ. .. C..'2. . .lJ.~./4. .. ?.c .. r..z;!...::: ..... A, D., 193 ... ~ together with the sum of $ ..... s:6J?. 0.0 ......... . 
,~lte4 to cover the recordln«;e, an4 referpd· to the Attorney General for hie opinion. 

·.:ru~on, J/JJ89., .... 0.c.c ..... L.?...-=;: ... ..l.!l;!..:!"t::........... . ' ;;3 /7 . / w ALKER WOOD, Sec:retary of State. 

,".11 rs ~o~a!::,.:=~:d t~''co~:tti1ttl?r.~···~~~is:··state~h:~e:f ot~nfr~1~~ai1~te~: ................. ~/0... ..... ~ ...... ~.~ .......... and am of the opinion that 

GREEK L. RICE, Attorney General. 

By .................... ~~ .................... Asslstant Attorney Genera.I. 

· STATE OF MISSISSIPPI 

~e wtthtn and foregoln, Amendment to· the Chartel" ot lncorpor~~~~t~.~.~~~hl~~~-...... {Q~~···························································· 

&i"'be~:;:;:!n ~H:mitEOF, I have hereunto se~ p!Y ha:~d and caused the Great Seal of the State ot Mississippi to be :f;lxed, thls ..... >:~ay of .... ~.:::~~::d. 
BY T'.Sll'I GOVl!lRNOll. SENNETT' ' CONNER, Q<>vernor . 

.. -42;;:;;;;;;;.: ... :~.a: .. ::,.:::~:t 
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RECORD. OF CHARTERS. 34--35--~~STAIE .OF MISSISSIPPI 
lUCKER PRIN-YIN-G HOUSJ: JACM&Qft'MU!8 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

STATE 1'3A1'11< Ii MO T;°\" us T Co. 
(Name of Bank) 

id, ssr .ss I er/ 
(City) (County) (State) 

Rl!JSOLVED, FIRS'r, that the capital of this Corporation be increased in the sum of $ . ..1.."'~,c'?..~.~.:.<!'.J._q"·by the issuance of $. /01 e!PO ... iO O .. of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ................................ . .. , of which $ ... /..OT"0..00., .. .0.~ ...... .is preferred and 

$ . ./l!., .. 12 .. Q..0..: ... ?.! . .!2 ...... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .............................. and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five no more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the oard of Directors shall be necessary to constitute a quorum for the 
transaction of business." ·1 

RESOLVED, 'IHIRD, that the Articles of Incorporation be further amended by striking out Articles ...... t~ ........ and inserting In thll place thereof the following: 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ........................................ divided Into classes 
and shares as follows: 

(a) $ ... .l.Qf.Q .. ~ .. 9..,.~ ... (). ... par value of preferred stock (subject to retirement as hereinafter provided) divided into .................... shares of the par value of $ .. ..l .. 9..9 .. , .. ~.9 ... . 
(1) each; and 

(1) The per share par value of the preferred stock will be fi,ced-by Reconstr11ction Finance Corporation. · 

(b) $ ... ../..(1'.\ . .Q..~.Q., .. ~.9 .. par. value of common stock (subject to Increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article ............. : .................. ) divided into ..... f ... Q .. Q ....... Shares of the par v~lue of $ .. L/ QO • 00 ", ... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such.- holders for any debts contracts, or engagements of the Corpora-

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation, ' 
(3) Dividends on preferred stock.~The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 6 of this Article ................................ ) accruing after .... -r.D.11...(.0 .. , ...... ..f.d.~ ........................ 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 3~, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 ~nd August ~net, sh~!\ a~ye, as to ;!-l!Y given share .of such stock, from the date of issuance of such share; provided, however, that, In the case of any s~are of 

S!!!llJ.--sto~k ISSUed after .. ftl""~a"-"'· ···-J······• 193.~ .. (3), s~ch dividends sJ:ia_ll accrue On such share from the February 1 or August 1, as the case may be, next precedmg the 
date Of issuance thereof. Such v1dends shall be cumulative so that If d1v1dends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set a rt for such preferred ~tock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so Jong as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Artlcle ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued\ (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent <?f Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Art!cle ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) Ali expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for su'ch period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng ... dJ.g,.,e. ..... ,,..1 .. ~,_. ........ , 193 .. ¼ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, .and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 
' (6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: . 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $.J. .. Q,. . .9..Q .. Q., .. !2 .. 9. .... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

j 000.00 . . fund shall amount to as .much as $ .• , ...•.•..••..•..........•......... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance in the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to .all 
holders of record of preferred stock at their respective addresses. as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof' and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by Jaw. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
1'!,econstructltm "Finance Corporation prior to the purchase of the preferred stock. 

(6) This· figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock asl a whole, or from time to time in part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of- the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing th~ unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no 'l'Ote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ in connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from tl~e to time to any amount noL below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be reqmr,:d with respect to the retirement of preferred stock; 
The name of the corporation and/or, the place where its operations of discount and deposit are to be ~arrled on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorpora.tlon may be amended at any time and from time to time .In any other respect, but not ~o as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 



· ·· (ft, Ml .o~ sp~nitally 111II o:I '1:~ ·11ssete and business of ·the Cory>oPatlon ma)' be sold or otherwise disposed ·of; 
Cgl 'Ibllil i:!orpora(fon may go· Into Voluntary liquidation;. and 
(h) Any plan or reorganization of the Corporatlort may be carried Into ~ffect-

l'rovtded, ho'\V4>Ver, tbat It and as long as the voting rights of the preferred stock are Increased In accordance ·with the provisions of sections 12 or 13 of this Article .......................... .. 
~ the fair' value of the assets of the Corporation as determined by the· Superintendent of· Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
ateok outstan4lnl/l', any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
~ 'lll'lltch the hQlder.s of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
Without the appiroval of the Superintendent of Banks. 

(U) Preemptive r-lghta.-In case of any Increase in the cai1ltal stock of the Corpor11tion of any class other than: by way of a stock dividend, the new shares shall be offered 
, .. tor. ·IUbllcription to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 

tliem r11111pect
1 

lvety, .by malling, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
ra'0.1.11 Oel'C sable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
lblflff1ibe4 fol;', BUOi! ebares -,11hall be offered for ,subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
1'\lftlll~ of 111ucb,,sbar-e11.-beld by them respeoUvely, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

, .11,Qt been ,.11ubsot1be:.t fo:r, sifeh .unsubserlbed new shares may t:>e Issued and sold at sue)). price, not less than the par value thereof, to such persons and on such terms as the 
. JRilJl'll · ·at,. IJl)-Cllltol'f! m~,. cllltemdne. . · · . 

>,r ··~ ,OJ), 'totln9 righte.-(a) Except as othe;w.l!le provided In sections 10 and 13 of this Artlcle ....... .,, .. ., ...... .,., ........ anjl in this section 12, each holder of stock of .any class shall be 
.•~Rlll4 to '!tote OIi'. all niatters one·vote for each share of stock of any class held by him. ' 
· (b) In all elections of directors, each bolder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
•!,,!!<!Ve are dll:ector11 to be elected, or to cumulate such. votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 

.11..,,...:"11 lilhAD squa), or to distribute 'such votes on the same principle among as many candidates as he shall think fit. 
(ll) ln ease as many as t\vo semi-annual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 

!<lfflff·of any·such dividend wh!Qh may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl­
pon the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

and :fund& set awrt for the· ·payment thereof, the l).olders of preferred stock at the tlme outstanding shall be entitled, as a class, to vote on all matters twice the number 
V<>telll to which the holders ·of common stock, as a claes,' are at the time ent_ltled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
hla <)laq la entitled, 

(.1,) At IIDf time whtle the votes of the preferred stock are Increased as provided ln paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

M• ~ one or more of the dlreotors, offloers, or employees of the Corporation, may be removed at any annual or special meeting cif shareholders, for or without cause, 
·Ut~ -.uceesaor.a ·etected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

: .. · ,, (13). QJMI" voting rlQhta,-If at any thne While the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbe11 of shares of preferred 
· ; lf.ttek at the \tme ontetandlna-

(a) ~-• Conioratton shall be in arrears in the payment of as many as two semi-annual dividend payments (whethei- or not consecutive and whether or not earned or 
, leclai-11d) on the preferred stock (exolusl've· of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-

t,rred stoek); or · 
fl:,) ':!i,'he amount• paid Into the preferred ·stock retirement fund (referred to In section 8 of this Article ................................ ) on and aftei- February 1, 1937, shall not have 
'·,: ·'AU)ount:ed In the. aggreJate to five per eent of the. maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

been subsequently retired or the aggregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
81.nee January l, 1936;, or 

(0:) .~ ·:tatr. \t.111:ue ot .the· assets of ~ banking corporation as ,determined by an examination of the banking corporation .bY the Reconstruction Finance Corporation 
(W~lt may be made by the Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), oi- as deter­
mmei by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

,. (4) The Corporation shall violate or tall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
·~ Writte.n notice frQm Reconstructfon Finance Corporation of the existence of any of said .conditions and so long as any of said conditions In (a), (b), (c) and (d) above 

e_onttnue: 
11 d)tectors, ottleefll, 'aind emtHoyee11 'of the Corporation 11hall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
a. ma.tority of the share• of preferred .stock at the tlme outatandlng. 
,eue lltooDBtruetfon Finance Co~oration, with the apP;J.'oval of .the Su,Perintendent .of :j:lanks, at any time shall notify the Corporation that any director, officer or 

01' the <l'ori,oratton 1s regarded by Reconstruction Finance Corporation as unsatisfactqry, and in case such director, officer, or employee Is not removed from office (and, 
, by Reconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
.~'Uldll such removal a11d replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
e tbe uumber of the Votes to which the holders of common stock, as a class. are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
:. ~tff to which hit cJ&ss is entitled. · · · ' 
· :¢i>rJlllta.tlim shalt not diree.tly or .. Indirectly purchas~ or otherwise acquire any .real estate for its own use, or lease any real estate for its own use for a term longer 

.;;;1111~thout i,n each case tlle a(firmatlve vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
,o'',b7 the tiotders of such majority; provided, however. that this limitation shall not apply to real estate acquired under the provisions of subdtvlslons 2 and 3 of 
'S4!nats BIil .2:rl, Laws ot 1934. . ·. 

i:atlol). shall not lnCUJ" Indebtedness maturing :ni.,ore than one year trom the creat.lon thereof, without the affirmative vote of the holders of a majority of the 
t the ttme outstanding or a written waiver of Voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 

i,nclude the ·tssuance ot circuh'ltlng note&,and/ the .a,cceptance .of time deposits ·which may continue to be accepted by the Corporation, under such conditions as 
provided 1)7 law. · · · ' · · · 

• • .,"";' .;;(li of• pfefJrrad stock on Liquldiatfon.-In the event ,of .... any recelvePehlp, conservv-torship, liquidation, dissolution, or winding up .of the Corporation, whether voluntary · .. Cir' to'll\ ~fot'if any pay-ment· or other ·distribution, whether .in cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
ldian bee to receive, for each share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

• ,.tilt: not e r deol2'l'ed, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in 
,~l'Ja1!4e·.WHI\ Ja,:w itnd. th.ese .Articles ,of,. Incorporation, shall n!JI. be ,deemed a liquidation, dissolution, or winding up of the Corporatlo11 within the meaning of this section 14. 

· . ',.~;~..;,.:,.""".~~· ........ ;:~,· (a) ·' Offlce,~he Boil.rel, '<it Directors shall elect .one ?f lts members President of the Corporation. 'Ihe Board may designate a director In lieu of the 
1llJt1>,J!:e. Chl:UrJl\4'1,l.l ot .\be Board, who shall .perform such duties as may. be des.lgnateq. by the Board. The directors shall have power to elect one or more Vice-Presidents, 

0'1(1 of 'Whom llha:ll ahlo be. a member of the. Board of :pireetoxs, and who shall be authorized, In the absence or inability of the President from any cause, to perform all 
,: lll¥i .-nd dUtles pertaining to the office of president· except such as the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

pi! clerks as may be required to tran11act the business of. the Corporation; and, subject to the provisions of .sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
'· tl>l fl& tbe aalarles to be paid to them, an~ td l!ontlnue them In office or to dismiss then;i as In_ the opinion o{ a majority of the Board the Interests of the Corporation may demand. 

('C>l PoweM!I of BoaPd of t>lrecto Board o1 Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
,. :P(U.la.lt)l'. •thereot; .. ;t<> reg All" W. which election of dl:rectors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
tA·~, not.·t:neonslstent. w . ,_, Articles ot Incorporation, tor the general regulation of the business of the Corporation and the management of Its affairs, 

JlJ' to do 4:116 perform rut actl!l 't y lte legal fol;' a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

· · ........ - .... _ _., ........... ,. Special meetings of ahareholdere-Except as otherwise speclflcally provided by statute, special meetings of the shareholders may be called for any purpose 
· at ant Ume b:,r the Board of Dir.c,~~ors or bY the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

~llii.l'~~~. less tbatl ·* &\·y. '°:.;J . . i~ .. q\'.11.~i.the. ~lme .flxe,d .. ,.tp·r·. lite me.etlng, .to. al. l share.llolders of record entitled to act and vote at such meeting, at their respective addresses as shown 
OJI, Utt ~• 0:t the Oorpo,a~t.on\;~~~ .. '!!'fe stating th,e PUl'JIQse of the meet!ng. such potlce may be waived In writing. 

· -0:PVliID, Ji'Ot1l\TH1,. thi\t'i~.· '. l\)tareholder of record may subscribe within five days from and after the date of Urls meeting to such Issue· of preferred stock In proportion 
~ th• ounibe:r ot shates oi: cc:ltnmon ·stock of the Corporation standing on the books of the Corporation In his name; and 

,lll!DWI,VJ!ll>, ~r.rHi ,that th& BMrd of l)lrecton throu«h it,9 proper .offtoers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such Preferred •k at IIU'!h price (not ess th$n the JIQ!;' value thereof} to Reconstruction .Finance Corporation and/or to such other person or persons as the IBoard of Directors may d'Elem --~.. ,._ ., ·: .. ,.... . . 
, :::: ~ . , 

At a me~;~. of the shareholders . 0~ ... ". q f A~ f; ... '.BA. lit. t( .... A "'D .... TR. us T ... CO .............. , ............... QQ.J .. b.uf..~ ........................... , 1Y1,s.:s1'ss,Pf') · 
. (State) ' . ;: .· f/J,i,,~ ···u S £-:p- . IL , /''C . . . . . (Name of Bank) (City) 

'-14@., . .ai-.?:,...~~Jl . .,c.,_ .. ~ .......... J ..... 193.~ .. , ........... .,.. .............. days notlc11 ,of the proposed b1;1E1iness having been given by registered mall, .all of the foregoing resolutions were adopted 

by tll& foll~lng 'VOtfl)::..t1,:e a.ttJnnatlve ~ot~ representlng-.. .:1A'!.::'.% .Of th,e total number (!f shares of capital stock outstanding . 
..._._ ...... f.;,· ~,, - ·. · •. ' 1.oa ' ~er--
.au..., nu11:1.,dt - $hares of (laJ)ltal litoolt ............... : .....• '................................................ ..... ...................... Total number of shares voted In favor of the resolution.............................. ., .... / .... . 

'"l'o'ffil' n~1i~ ot·11:r.ares represented at ·tlle'~niMttng.: .. , ................ , ..... : ......... L . ...... : .. ?.'...tf:f.......... Tata! number of shares voted against the resolution...................................... ~ ........ . 
I ii•li'•~_eerUfy that this Is a·rri:te•it'nd·'correet report (a) ·or the number, of days nottc~. given by registered, mail, of the meeting of ·shareholders of this bank held on ,the 

'!!",_abdV~. i~.. :doned; (b) ot the vote','81il.4h(~· of the resolutions adopted at. -said meeting .and (d) that a complete list of the shareholders voting therefor and the number of shares 
•- :iw .. •.4a'el'tl is. on, file ln the. bank;-"~)\ that Votinc·.permlts were, ·prociured from the Federal Reserve Boar4:1 by such holding company affiliates of this bank as voted at said 
we,tf•a:'; th(l,.l!took of this bank owned .bY such holdlntt company attlllates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no •Nf of.~ held by Uils bank as sdl'.e trustee weve voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said :m-:·~: ~ llartk; and· (i) that no director, other off leer or empl~~e acted as :o~y. ~t said meeting ............ ~, .... <?:?., ..... ~~ ........................................ ~ 

·' Sul)serlbsd and sworn to before me th;s ........... l...z' ..... : .. day 01 ....... ~.&..~ .................... A. D., 193 ... 4 / , r _ ___ / , J 

~~~-qi!~$· .. STATB or. MISS!llfin')'I :ii~£,~"""'-iG:-:½::.. :~ 
._,.; ', 1 '"' .:.:. . ·• , , · Office: ot SUPERIN'TBNDl!tNT OF BANKS, Ja.cksOn ~ ~ · 

-'• ·1 ,., ;;,· . .,. . . . .· .. • . . .;_ ·.. ;. . '. ".'.') ....,~ . /Ju-,,<.- - /. - . ¢ 

~~~~=~~~~=: 
'°'"' . ~I; exa:mlnatiJr:;°·:~;~ , a solvent' condition , and Its aft~rs and record~ ai:e bel~g c~d~cted a.nd kept hr a satisfactory manner. 'l'he attached appllr 

,:,l~n?f::n 
8

:n::e~Ym:!a t:~!9 

t::a::~ ~; t!'!:'e:~t:P:.:~~:~ Department this the ...... :~~ .. ~d~y of.. ....... A.P.~~93 .... ¥. 
"'. ·'"·'ti "· ,o;P Ji!)_ / ................. ~ .... & ................ ~ ..................... Superintendent of Banks. 

~~~-a~a·~a:~~;e 0!:~~!d:g,t~:,t~J':t:3e~i~lfti~h!h_l'.'tt~~~e;·firif't!at1topin'ioi/~·~··· ................. A. D., l93 ... ½ together with the sum of $ ..... ~ .. 9-, ... ~ .. q ......... . 

\T~Jiifon.··. Ml&lf ................ : .. : ....... : ....... :·····--· ........ .:.. .. , ............ :······ .. ',•:...4. :. . . . ' = --L.. -+-- WALK~R WOOD, Secretary of State. 
i: .. , . , . :,,.,,;.._.;· .. -· \ ~ LJ ~ro,...,(__L /3~G~ -f. ...:;C., . 
,.. lit. io~"':foi:=1~\:1tcin~~~a ·iaws .. o, ... i'iii;~:4'i;te~11~;teJt ~t2nu~W~~a!J1~te~~ ....................................................................................... ~.: ......... , ... and a.m of the opinion that 
.. '. . . . . ' . 

GREEK L. RICE, Attorney General. 

By ................. Ld.i ....... ?.!::!..., ..... ~ .... ~ ............. Assistant Attorney .General. 

S'l'ATB . 01' MJSSISSIPPI 

~e :wlt)lfn an(l :roregotnw· Amendment to· the Chiu;e; of .lnc~l'ppr!~:~t~.~U~ ... ~~~~Q ..... ~ ..... ~ ....... @.r.., .............................. .. 
t 1 / fa h~-reb1· a,pproved ...... , ............. · --· ............ · ...................................... ·, ........... ............................................................................................................................................................... ·& · .............................................................. .. 

llf 'l111$T.IMO:rn' WB11llU!10:I', I .:hav:e. 'Mteu,to 11:et · my lt~11'.ll a.JJd liause.d the Great s.eal of the State of Mississippi to be affixed, thls .. ~.::::day of ... 6.!P~.193 .. d 
1'Y. 'l'Bllf qOVl!IBNOR. · SENNETT CONNER, Governor. 

• .. . . ,WA:li]Qll WOOD • . le~e~. ,of. State. 
. . •: . L,/1 ... ,. ~· ,:;/.;, ~ 'LJ ~i{ 4, 

·.···-~~ ...... ~ .... ~~~ ..... :(-..... ,;.~ 

... •., - . :,• -~~·;::~~i~~;1t~'~.~--~2~,~j~~;;;;~;,;,i,i,,~J..:~,~~''"'' 
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RECORD OF CHARTE.RS 34-35--... sr A TE OF MISSISSIPPI 
TIJCKE:R PRIHTINGli HOUSE JAIJKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

b A ;VJ R R. C () Uft_IY.. (3 /) N IC 
(Name of Bank) 

,...P0 ,xv:, s ~ t111JJ rx Iv/ 1 s s 1s:s1 eP1 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $ .. 2..rfi; . .O..QP. .. ~.'?.'?. .. by the issuance of $ .-P. . .:i;, .. C?..f?.().-. 00 of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... ::J..{f;.e.!!?E'.i ... Q.9. ..... , of which $ ... :?- ~r 0.0..9. . . :'.:: .. :.:'. .. is preferred and 

, . .lt?,, .. .t:>..ee.: .. P~ ... Js common stock. 

RESOLVED, SECOND• that the Articles of Incorporation be a.mended b.y striking out 
.Artie1~ FIVE an4 inserting in place thereof the following: 
.··. ·; ·: .. :Article. F1.VE. (1) The period of existance is fifty years. . . 

,, ,· (2) "'The Doard of Directors shall oohs 1st of such number of shareholders. not 
less than five nor more than twenty-five, as from time to time shall be determined by & 
majority of the votes to which all shareholders are at .the time entitled. A majority of 
the .Board of Directors shall be neoessary to constitute a quorum for the transaction of 
business. n 

RESOLVED, THIRD, that the Articles of Incorporation be further amended 

.±11r.~<:!.l .. ~1 ;; \:o!~~ss!!,n;d ~h~!: ~ ~;P~!~ s!:C.-~~ee a!;n~ ~f
6

cap~t~es:~kO 0~ th~~~rp!~1:nl ~:~Ji ~~.~.?.~.0.0.Q,ef.1.q .. 
and shares as follows: 

by strik-

divided Into classes 

(a) $ ... ..2.~0Q.9..,.q .. Q.par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .. ?..~~ ... shares of the par value of $./12?\.e.9. .... 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstr11ction Finance Corporation.· 

(b) $ .. /.Q,, . .<?..J?..(?.., .. f?..Q ... par value of common stocl{ (subject to Increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article .... &.~.@. ........ ) divided into .... L.9. .. ~ ....... Shares of the par value of $ .... .t..Q . .Q, ... <? .. e .............. each. 
(2) Assessability of stock.-The. holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.~The holders of preferred stock, In preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ...... T..4?.P./.~ ........ ) accruing after .... h2.~ .... !.:f ... ~ .... l934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August l~nd shall accrue, as to any given share of such stock, from the date of Issuance of such share; provided, however, that, In the case of any share of 

such stock Issued after .. ±~.kk.~ ... I...., 193~. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
·mtt'~ of Issuance thereof. Such dividem!s shall be cumulative so that if dividends at the full rate required by tbis section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvldends or other distributions, whether in cash, property, stock or otherwise, shall, so Jong as any shares of preferred stock are out• 
standing, be decJared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ... ~ .... ) accruing after the Recapitalization Date. r.-7 , 
If !'-ny call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Artlcle.:.i:-ad.c.~.!:1/.would reduce the outstanding capital of the 

Corporat10n bei?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corpo~a~ion accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after g1vmg effect to such retirement, such dividend to be payable In shares of common stock which shall be issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent ?f Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

c:--' 
. (6) Determination of net profits.-For the purpose of this Article .. :f.:'~. the net profits or net Joss (as distinguished from us~e of term "net profits" and "net Jose" 
m reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for su.ch period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined in -accordance with the provisions of this section 5, accrued since the Recapltallzation Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ... @~ .... ;;//., 193 .. ~. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recove_rles over net book value on assets previously charged off or written down or again.st which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As Jong as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

- (4) Insert June 30 or December 31 next succeeding the Recapitalization Date. ,.~ . - / 
(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article . .-.'/.::-~.~ ... ) of a sum equal to forty per cent of the remainder, 

If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the· Corpora• 
tion by action of Its Board of Directors, It shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such perlo~ay be applied from time to 

tjme to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Artlcle .... k:.~· ..... 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $ .. .;J ... 7.,...eP.!2, .. (?.9.. .. (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unlessi":i:ll accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time out§j:.anding, 

c-;:/ 
(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article .... :: .. :~ ... , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ ... /f ... Ql2..Q. ...... Q .. 9. ... (6), the Corporation shall (unless the Board of Directors shall elect to us~ the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying \he balance in such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retlrement_y.£- preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days a(ter such expiration, subject to the 

provisions of section 7 of this Artlcle .. ,3.-.. 06-6:.?/. ... , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre­
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to iiffect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(6) 'I'hls figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction •Finance Corporation prior to the purchase of the preferred stock, 

(6) This figure will be fixed by Reconstruction Finance ~oration. 

Subject to the provisions of section 7 of this Artlcle .. ,:l:-:~, at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determ~ine. All shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ...... ~, the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and ail rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by Jaw-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall ~quired with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to ·the second paragraph of section 4 of this Artlcle.:.z:~in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be requlre.d with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the po~ers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time tko time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so .lQbe: as any of the preferred stoc remains outstanding; 
(e) The Corporation may be consolidated or mergllc\ Into or with any other bank; 



,<;fl All O:r'_su.ntf111lly ·!111 of' ~e as11,ts and business of the Corporation may be sold or otherwise disposed of; 
(g) 'l'11.e Cc,-~tation may go into voluntary liquidation; and / 

. (h) .Any plan or reorganization of the Corporation may be carried Into effect- c ~ 
,Ji'n>Y:lc'fed, however. thajl tf ·and as long as the voting rights of the . preferred stock. are increased In accordance with the provisions of sections 12 or 13 of this Article.,.:/::-, ................. . 

· 04 th& tatr v~ue of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
·•tock outstand!nll', any of the actions specified In the foregoing paragraphs (a) to (h). inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
.~ W)Uch the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
, -wttllout the approval of the Superintendent of Banks. 
,:. . . (U) Preemptive rlghts,-In case of any Increase In the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
.11:!r JtUbileription to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 

.. tl'Ml•n> re•pectlvely, by malling. first-class postage prepaid, to such holders. at their respective addresses as shown on the books of the Corporation. transferable subscription war­

...... lj;l(erelsable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the ne:w shares have not been 
~bed·'°'• 11uch ~• shall bl!, offered for :llubscriptlon to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
nmtter· of such li!hatee .beld by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
~.4>\ ot. . be l!liffl. ~~e~.Jor. s~, un,ubscribed new shares may be issued and sold. at· such price, not .!J)ss than the par value thereof, to such persons and on such terms as the 
~ ·of. Jffreetots 'may determltle; -· · C 
i'.-c'w...i;.,(U), ~Qtll'IQ Plghts.-(~) :&xcevt all! otherwise provlcjed · tn · sections 10 and 13 of this Article .... 1:-:.~ .. and In this section 12, each holder of stock of any class shall be 

,, cm,n..,4 to vote Ml all matters one vote for each share of stock of any class held by him. 
·.:i . (b) ln all eleotlons of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
N tll,ere are directors to be elected, or to cumulate ,uch votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
~ lll'tall equal, or to·dlstribute such votes on the same principle among as many candidates as he shall think flt. 

(c) .. In ease, as. many as two ,eml•annual dividend payments (whether or not consecutive and whether or not earned or declared) on; the preferred stock shall be In arrears 

=~llllve cit any .11uch dlvid&nd which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl­
exidlil upon the preferred stock :llhall havec. been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

Jared an@ tl:ntdlll· set apart for th& payn1ent thereof, -the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
ot the votes to which the holders ot· comdlon stock, as a class, are at the time ent{Ued, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
•hleh bJJll QJau ts entltled. · , 

fd) .At &1131' tlm,e Wbfle the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

any one or more of the dl~cti:i~s, Qfflcers, or employees ot th~ Corporation, may be removed at any annuai or special meeting of shareholders, for or without cause. 
audessors elected, by the atttrmatlve vote of two-thirds of· the votes to which the holders of all classes of..stock, voting as one class, are at the time entitled. 

(lit) Otha.I' VotlniJ·.,riQhta.-If at .llnY time while the Recon,truction. Finance Corporation shall hold not less than twenty-five per cent of the total numbe:r; of shares of preferred 
«ltt at the ~e outsQ1;11dlnJf- , 
· Ca) 'tile Corporatton shall be ln arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

· :, . «•elal-ed) on the preferred stocl(· (exclusive of any such dividend which may be payable at any time within th.ree (3) monthlil from the date of Issuance of the pre-
;i·-',' fll!Hd stock)i or ·· C-
,.(b) The i:mrounts paid into the preter:ted stock retirement fund (referred to In section 8 of this Article ... L.~) on and after February 1. 1937, shall not have 

. · .:·.Amounted in the aggregate to five per c.ent ot the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
·· been subaequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 

liine-e January 1, 1986; or 
· (C) ".t'tle tab- value of the aslll8tS ot the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 

(whfoh mtly be made· by the Reconstruction Finance Corporation once in. each calendar year If the Reconstruction Finance Corporation shall so elect). or as deter­
mined by the Supertntendent of Banks, shall be Jes• than an amount equal to all of ltlil liabilities, Including all capital stock outstanding; or 

·,: ,i(4> The· Cofl)Ollatlon shall violate or fall to observe any of the terms, provisions, or conditions of its Articles of Incorporation-
ffie~ attar written notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (C) and (d) above 
Jllalt contl~ue~ 
·,:, : · (1) AU- dlteoto:!'11, office~ and employees· of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
'.l~ldera of ., ma,jodty of the shares of preferred stock at the time outstanding. 
'· (2),ln 86118 R~nstructton Finance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director. officer or 

ile ot tile Corporation ls regarded by Reconstruction Finance Corp0ratlon as unsatisfactory, and In case such director, offi_cer, or employee Is. not removed from office (and, 
114 by Reconstruction Finance Corporation •. replaced with a director. officer, or employee. satisfactory to It) within thirty days after receipt by the Corporation of such 

ttuin, attd untU such removal and ·reiptaeement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
._ ;~kle· the number of the Votes to which the holders of common ,tock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
of. the '!totes to. whfc:ll his class Is enfltled. 
(I) T.k.• Coiporat,91'.I shall not directly or ind!J:ectly purchalilf: or otherwise acquire any real estate for its own use, or lease any real estate for its own use for a term longer 

• Je$r, without in each· Caii!e the affirmative vote of the. holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
ther&t<J. b:,' the ltolde:r, of sui!h majority; provided, however., that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
11-3 ol Senate Bill ~7, Lawe or 1934. . 

(t)·'l'b .. -. CO:rJ.l<>i'atlon lilball not lneur indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
e4l att!Ok at the, tune outstal)dh1g or a written walvei, of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not ·-•trued to include tl'.le 1&11uanee of circulating notes and/ the, acceptance of. time deposits, . 11>hlch may continue to be accepted by the Corporation. under such conditions as 

. fie v:rovt4e4 by law. · 
:,,.:., , . ·fl,t) RltJllt• Of preferred atook on- 1.Jqul(letfon.-In the event·ot any receivership, conserva.torshlp, liquidation, dissolution, or winding up of the Corporation. whether voluntary 
.__. ill,Vohmtatll. before,lany payment or· otltt!r ·distribution, whether ln cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 

,.: Jlitlllll be. entitled to rec.efve, for each share of ,uch stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
>.·;., O,t" not earne@ or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided. however. that a merger or consolidation In 
· :~~· 1,t4 Jaw and these .Artlclei! o( Incorporation, lllhaJJ not. be· deemed a liquidation. dissolution, or winding up of the Corporation within the meaning of this section 14 . 

. · .. : .•. (a) Off}cer..,....The l;loanl of Direct<>rs shall elect· ·one of it, members President of the Corporation. 'Ihe Board may designate a director In lieu of the 
m~ of the Board, who lll'1.all perform •uch duties as ma.y be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
shli,\l'a.Jso be a member o! the Board of Directors. and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 

8lll pertaining to the office of pre:llldent except ,uch as th:e President only Is authorized by law to perform; and to elect or appoint a Cashier. and such other officers 
.. ·.All as :may be required to tram1act the bulillness of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle .. ~ .. hereof. ·· t.., f the *8,Jaliee to be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

. . . (b) ftoWef'I! of. Board of Dlrectora.-The Board of Director, shall have the power to define the duties of the officers and cl.erks of the Corporation, to require bonds from them. 

I to fbc. ~ penalty -thereof; to tegulate the mannqr In. which election of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 

. 
U.•.· to· '.Pl&ll:e., not inconsistent with law ancl the111e. Articles ot Incorporation. for the. general regulation of. the business of. the Corporation and the m:i,nagement of Its affairs, 

a 8'8JUtl'Ml:it to ao and perform an acts that it may bil legal tot a board. of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

~-~ . Specfaf meetings of ahareholdara.-Except as otherwi,e lilpeclflcally provided by statute. special meetings of the shareholders may be called for any purpose 
'llt an:, time b;lr the Board' of Oirectorlil or by the holders of at lea,t ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
~. •ot. ,-811, tllan tl!n dltf$ before the time fixed. for the meeting, to all shareholders of record entitled to act and vote at such meeting. at their respective addresses as shown 
~ tht.,~ka of the (Jorj)Oratfqn, a notice stating the, Pl\l"P<l6e of the. meeting. Such notice may be waived In writing. 

. . · ~'1ill), lrOUllTll, ·that eQeh shareholder o't: record may subscribe within five days from and after the date of this meeting to such issue of preferred stock ln proportion 
.ta die numt>•r or shares of common stock of the Corporation standing on the bQoks of the Corporation In his name; and 

Rl!lSOliYlDl); .. D'IFT'.lf1 the.t· the Board of Directors through It• proper efflcers, at the expiration of the· said five days, shall sell the unsubscrlbed portion of such preferred 
itocik at euch prtce (not tess than the par value .thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem 
al'J/ri#able. . · 

.... -· ol ... .. i,t_ ·'-----~-ff:..~~~- _ _2~;------------, -~~,:'<~: 
hald: 01t~ •. L.£ .......... 1&# .. ~ •... ~ ..... day11, 11otice of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

~J' the tollol!lllng vote,-tlle attlrmattve ,vote represenUni,.9..9.'.'f.:-.% of the total number of shares of capital stock outstanding, 
..... .. . . . . . 1.s-0 {.4,? 74;; ·,a.vt&l t1uinllt1r o:f shares of capital ,tock ..................... ,................................................ . .. ············;;,;;.·· Total number of shares voted In favor of the resolution.............................. . .. :/?t!! 0 

!fbtar number ot shar- represented at· the meeting ..... : .................................... /,Y~ 7f.l..()tt> Total number of shares voted against the resolution .................. __ ·-·····~ 

l h•reby certify that thllll is a true and correct report (a) of the number of days notice, given by registered· mall, of the meeting of shareholders of this bank held on the 
Cate: abov• m•ntfonedr (b)- of the vote a.nd, (c) of the reeolutlonlil adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
ftlt4. by each· fs on tUe· m the bank; (e) that voting tlermltlll• were, procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
DleeUnr- the ,tock ot tbllil bank owned by ll!Uch holding company affiliates;· (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
IIUU'elJ ot stock l'H)ld. b:, thflll bank as sole trustee were< voted at said· meeting; and (h) t)lat no shares of stock of this bank held by this bank as co-trustee were voted at said . :.-:..~:=~bank~ and (1) that no director, other, ;•er or employee ac~ted es proxy at said meeting. . ................... :~..d.dl,. ...... £.~ ..................................... President . 

.. ·'.'· . . . . ,c_- . AJ)..L. . d . 
. . ·. . Su .. · bscribed and sworn to before me thls ......... f.i:k:: .•••...•.•• da.y of ......................................................................... A. D., 193......... {!J_ ~ a_.e..,~ . 
. ~ OF N04'ARY ........................... , .... ,AD. .... ,. . ............ d ....................................................... Notary Public •. 

. ,, . ''.• . STA.TB OF MISSISSIPPI ?1o-/~9 ~ ~~., ~ . 
. :., ' .. ,. · · · · '. · · Office of'SUPlllUNTENDZNT OF BANKS,~n ~ dF ~~e; l'i 33 

,It; r ';'~ -g_~ h~'.c!.;::;::a:;: ?.i:~0 n< --4!)-~ _a,_',£ -,_~, -M-~amlnaUnn - lo - be u,ado - <>f 

qt .. ,,l~?';j;~;_;;···~h~--~i~;1!'k~~, ii solvent condition and its aftitlrs and records ar.e being conducted and kept In a satisfactory manner. The attached appll-
el:l,tfon tor an amendment to its charter iii! hereby approved. z:,: ~ _ _ _ . /. _ , ef 

, Gh'en under my hand and the seal ot the State Banking Department this the ..... 2..0 .......... day of .... ·····::····~ ........... 198 ........• 

· · · ' • ' · , . . ·· · ·· ,tJ / J A!7 ...t'.....~········ .. ···· .. ···························7;····················· ......................... Superln~dent o;, ~nks. 

cteJ:«i~:o::;.t~i:'e ~!!~~dii.,i~:e~:~l~!ler~tl'\~t~h:lirtt~~·ey··oiin;·raf"t!4b1~(opinion:········ .. ····· .. ··········· .. ··········· .. ·············· .. ·····A. D., l 93········• together with tbe sum of , ........... ~ ............ , ..• 

~"1teir, :n.$ ............ : ••• :.,.:···· ........... : ........... :··'"·······r········'············· • . . LJ /Z) . --#..__ ·/3 WdKER WOOD, Secretary of State. 

~· 18 !ot'!:01:~i:·:;dti::1to~~~·i'iit9-st.ate~h:1e:t 1hj»fr~8~iatJ~~te~: a.1'.'~ ..... ~ ................... ~ .................... and am of the opinion that 

CJ , GREEK L. RICE. Attorney General. 

By ............ ~~.C!:.,/Z.,!.. ...... , ............ AsSlstant .Attorney General. 

ST.A.Tm OF MISSISSIPPI 

1'be within a.nd foteirotnr Amendment· to the Charter 

. .BX.IOUTl~ OF.1IOE, Jacks~ _ --#- /ca 
of lncor.poratlon of ............. ~ ······~·····.··············~o ............................................................... . 
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RECORD. OF CHARTERS J4~35~~~-£TAI£._Q_f MISSISSIPPI 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PRE·FERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

G E:.o·R G-E 1<0 v" r\l 
(Name of Bank) 

_______ G~~k~O~R~G-_,,g~, t0~v'1"---'r{'-'--_____ C~o P.LA.~H~ ______ M__,_,r_s_.s~t_s_s_,_,_0 _F_, _____ _ 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $ .. l.~.~O.Q .. ,.!?g_.by the issuance of $./.~_.5-QP .. : ... t?..l'. .. of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... -d. .. ~.~':?..9.., .. qP_., of which $ ... .1:.1,, ... S.'[?. .. ~: ... 'lP..!2 .. .is preferred and 

$ ... 1..~.P.e.~ .. ,.~.£ .... .is common s_tock. 

__ -__ ==., 

;'r¥eso1'\\1•<l'.·~··;,[~o:oh.a., .)1i.t,i;~1' iut'd''~~.:,:~.hE? ,prq,v_j,f,lions. qf. , ··-'--: . _-,:·;t,,,~, ;·,, the oommon oapi ta1 .stook ot this 
e~rpora;-:1;:t;'(l,t);~~t,e r~cluee<i' 'i;n the sum of $ .1p,...sc9. De , leavfttg· the total- common oa.pi tal • atter 

sai~e~~~~:~:o~hi~l1,f11l'ff~~'2fisl;fb~ti~ri' of assets shall be made to th~ sgareholders ot the Cor-
poration by reason of the reduction of the common capital stock of the Corporation, but a sum 
equal to the amount of said reduction sha~l be used to charge off or write-down losses sub .. 
atansard and/or non-acceptable assets and/or shall be transferred to surP.lus or undivided prof­
its in accordance with the requirements of the Federal Reserve Board ana7or the Superintendent 
of Banks. 

Resolved, Fourth,· that the Articles of Incorporation be amended by striking out 11 . .rtiole 
and inserting in place thereof the followmng: "The Board of Directors shall consH1t ot such __ _ 
JOJ1lll.ka%B number of shareholders, not less than five nor more than twenty-five, as from t4me to 
time shall be determined by a majority of the votes to which all shareholders are at the time 
entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for 
the tra.nsaction of business." 

further a.mended by ~triking out Ar-Resolved, Fifth, that the Articles of Incorporation be 
ticles ________ and inserting in the plaoe thereof ~he following~ 

J. ----~&., .. ..,...,P._, .. ,.-:::,J.u1e a~ :::iucn holders for any ueul.-.:. 1 '"'~---
11,.1.vu, a..uu ;::,uau not be Hable tor assessments tO restore impairments in the capital of the Corporation. 

(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stoclr, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 6 of this Article ......................... ) accruing after ............................................................. 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and Including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share· provided, however, that, in the case of any share of 

such sto~k issued after .... ~~ .. ./~···• 193 ... ~ (3), such dividends si:ia_n accrue on such share from the February 1, or August 1, as the case may be, next preceding the 
dat,e of issuance thereof. Such dividends shall be cumulative so that if d1v1dends at the full rate required by this section 3 to be paid on the preferred stock shaH not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash 
property, stoclr, or otherwise, shaH be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accru~ 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If ~Y call or purci:ia.se for retirement of preferred stock pursuant to the provisl.ons of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the mm1mum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement shall declare on the common stock 
out of i:iet profits of the Corpora!ion accruing after the. Recapitallzatiof! pate, a dividend In an amount equal to the sum required to malnta'.ln the capital of the Corporation at 
such mm1mum amount after glvmg effect to such retirement, such d1v1dend to be payable in shares of common stock which shall be issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by sliareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits,-For the purpose of 
in reports required by the Superintendent of Banks) of the 
gross earnings from al] sources for such period; 

this Article ........................ , the net profits o~ net loss (as distinguished from usage of term "net profits" and "net loss" 
Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) AU losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for su'ch period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses but to the extent only that such losses determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In s~ch period or any prior period or available unallocated 
reserves; ' 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the si:x: months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum. equal to forty per cent of the remainder 
if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed flv~ 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from stich net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ , 
(7) Limitations on retirement of stock.-E-xcept with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ . .!.fi.1-.. ~0..9..: .. '?.~ ...... (6) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued divld-ends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement i,hall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amount to as much as $ .. J.f. ... t:?...12.t?.,. .. ef?...P.. .. (6), the Corporation shall (unless the Board of Directors shaH elect to u~e the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value there~ and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remafning after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) 'Ihls figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, wl!I be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This ~figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole; or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal ta the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be, mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice havmg been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing th~ unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as a.t the 
time may be required by law-

(a) T·he capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any lss'ue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .in connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the Corporation and/or, the place where Its operations of discount and· deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establlshment or change of location or closing of branches; 
These Articles of Incorpora.tlon may be amended at any time and from time to time .in any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as a.ny of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 

I 
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(ft AB,·,or suJ,etant!Ally- all of the ·asset!:! ·and ·,business of ··th:e Corporation ·may be sold or otherwise disposed of; 
(it) Th• 'Coriioratlori may go Into voluntary liquidation; a,nd 
(h) .Any plan OF reorganization of the Corpota'tfon may be carried Into effect-

Ptov!de<l, however, that If and as long as the voting .rtghts of the preferred stock are ilicreased. in accordance with the provisions of sections 12 or 13 of this Article ........................... . 
tP14 the talr' value of· the al!lsets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, including all capital 

.s ~ outstandl:ng, any of the actions specified in the fmregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
Jo .whieh the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
\Ytthout the approval of the Superintendent of Banks. 

: . (ll) Preemptive rlOht4,-In case of any increase In the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
.twt eubscr:lption to the holders of record of all shares of .stock of that class at the time outstanding In proportion to the number of shares of such stock of that class held by 
thent J'e!J'"'CtiveJy, by :malling-, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, tran~ferable subscription war­
flQlta &xerclsable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
.~lied. for, .su~b<tlha,tes sball be o{fered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 

·of eueb Snffl'es beld by them respectl:Vely, and notlce shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
,tot en ~ll!Cl"ill,ttl f.Or, iruch unsubscrlbed new shares may be issued and sold at sucll price, not less than the par ,,a.Jue thereof, to such persons and on such terms as the 

' qi .u,teetofll may . .'lt&termine. · , · · · 
': _. (lJ) .V~lnq rlC,hts.-(a) Except as otherwise provided tn sections 10 and 13 of this Artlcle ................................ and in this section 12, each holder of stock of any class shall be 
w.~wed ti> Ydte on rul matters one vote tor each share of stock of anY' class held by him. 

(b) In a.II elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
· !t~!'!!r& are dlrecto:i:s t9be elected, or to. cumulate SU!Jh. ;vo:tes and give one candipate a,s many votes as the number of directors multiplied by the number of votes allocable to his 
--:""" sha.ll equal-;-or to 'distribute such Vdtes on the sanle principle among as niany candidates as he shall think fit . 

. (ct:). 1 .. '1 •s,e 811 ;,:na;ny aft l:wo 11efui-ah~ua). dlvlde"ct paiments (wheth11;r or no~ ·c.ohs:ecutlve and whether or not earned or de'Clarcd) on the preferred stock shall be in arre.ars 
fl ·of an:, Sut!h dividend Which mat Ue payable at any ti !thin three (3) months from the date of issuance of the preferred stock), then, and until all ~rrears of d1vi-

\WOD the »referred stock shall havs been paid and the dend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
11.ecl•.iml'l:· funds S!)t a~rt tor t))e, PaYlllllPJ: ,thereof, the ho »referred stock ,.at the time outstanding shall be .entitled, as a class,· to vote on alt matters twice the number 

. ,:.the iVo~es to which the hoiders of common stock, as a class, M:'e at the time ~titled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
Wtitt.li biif olaliif .fif entitled. · 

(4) ..4t an:, tb:ne While the votes of the preferred stock are increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

>· .•. :;/~.;_,.· .:.,.,......,.·· ....... , 11,ny one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, ··; ,N~• their' succesaors elected, by the affirmative vote or two-third!! of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
;';,/'i :: ' ()$) Ottrer. voting rlght&,-U at any time while the Reconstruction Finance Corporation shall hold not Jess than twenty-five per cent of the total number, of shares of preferred 
i,:.~ at the time outstanding-
. ' " {a) 'l'he Corporatfon shall be in arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

•Ia.red) on the· preferred stock (exclusive of any such dividend which may be payable at any time within_ three (3) months from the date of issuance of the pre-
fe,,h(I stock); or .. 

(b) The. . amounts P8id into the prefer. red stock retl.rement fund (referred to in section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
,.. ,a,mo.\Ulted 1n .the aggregat& to five pev cent Qt :the .ma.Jdmum par value of .the preferred stock at any time outstanding (whether or not any such stock shall have 

beian subsequently retired or the aggregate par value thereo:f reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
#Ince January- l, llJ3&; or 

(c) ".'l'he fa.Ir -value .ot the •asset9.,ot the banking coiporaUo:o. as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
:· (Which may be made by the Reconi:itructton Finance Corporation once .In each calenoar year if the Reconstruction Finance Corporation shall so elect), or as deter-

. .i:nined by the Superintendent of Banks, shall be less than· an amount equal to all· of Its liabilities, Including all capital stock outstanding; or 
.. ·· · ·(d) 'l'lle Corporation shall violate fir fall to observe any of the terms, Provisions, or conditions of Its Articles of Incorporation-
th~ afteir written notice from Reconstruction Finance Corporation of the existence ot .any o! said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 

, · •-.U coutlnue: 
,; ·: . '(1) Ji.lf· dli'!lctotfl, otnceril, ah:d · employees of the CorporatiQn shall receive compensa tlon at rates not exceeding such maximum limitations as may be fixed by the vote of the 
'J:iOMfl'*'. of a ma;iority qi the shares of preferred stock at the time outstanding. . 

· .i;t) ll:l. case :PeconstrucUon Finance CorporaUo:11, With the. approval of the Superlntendent of Banks, 'at any time shall notify the Corporation that any director, officer or 
te of. .the Cortioratfon Is rettarO:ed br Recanstruotfon Finance Corporation as unsatisfactory, and ln case such director, officer, or employee Is not removed from office (and, 

ted by :heconstruction Finance Corporation, replaced with a. director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
hen,.and.unttl,suoh renioval and replacement ,shall have'·been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
twiee the number of tlu! vote11 to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
the. votes to Which his class is entitll!d. · 
''l'ite Corporation shall not directly or Indirectly purchj!.S~ or otherwise acquire an)' real estate for Its own use, or lease any real estate for its own use for a term longer 

e ttar,. 'Witbout In ea.oh ease the aftirmatlVe vote of the h()lders of a majority of the preferred stock at the time outstan!llng, or a written waiver of voting rights In 
thereto by the ·holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions. 2 a.nd 3 of 

, .. . , ,· . li8 of l;llnate l3111 22'l., Laws of 1934. . 
.•.· .. ·.,. ·. (4). Tb!II Corporation ·shall not Incur ihdebtedness maturing more than one year from the creation thereof, without the 1;1-ffirmatlve vote of the holders of a majority of the 

'., .• · / ,..t..·:· .ened stock .a. t the, ~e QUtstandlng or a written waive!' of voUpg rightlil with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
, .. ; .. JNi..J:l'Uliltrue4 to mcl:\t.de the .issuane& of olrculattng noteg and/ the ·acceptance of time deposits which may continue to be accepted by the Corporation, under such conditions as 

; -,· be ptovtde4 by law. · · ' · · 
" ..... ,:.-,. ,.(:l,t) AIOI!. ts of.preter,ed s.tock on L.iQUidation,-In the event ot any receivershjp, oonservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

# tli.Wll®~• befo:te· a,ny pQYment or other distribution, whetlle.r In· cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
~ lie. Iii.titled to receive, for each share ot such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

, ,;o, J,lot eanie'1 or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, how~ver, that a merger or consolidation in 
, · '*'f'IO~,ee w~tl\,laW and these Artl~les .of Incorporation; shll,ll nQt .be deemed a liquidation, ,dissolution, or winding up of the Corporation within the meaning of this section 14. 

· 't·h· .. ·•.:". ,;,;.. ... -·.~,-,.~ ... :.~-e·-........ ,.... . (a) . Officers-The :Soard.. :of' Dlr!!ctors shall elect one Of its ~!!l'nbers President of the Corporation. 'the Board may designate a director in lieu of the , · .. nt 'to' Ji&~·;c~lrman\of the ;Qoal'd, Who shall pelform such duthllil as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents,, · .' *' ).«et one of whom ahllll also. be a member ot the .. ifuard of Dlreatprs, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
v. MltAI ant dtttiell pertaining to the office of president except such as the President only ·Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

. M4. clerk$ &$ :may be required to transact the business of the Corporation; and, subject to the provisions of .sub-paragraphs (1) and (2) of section 13 of Article ........................ hereof, 
·.to ;ff$ :Um 1118,)ar!ea to be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 
' ·. (b) Powen of Board of Dlrectors.-The Board of Directors ·shall ha'lre the power to detine the duties of the officers and. clerks of the Corporation, to require bonds from them, 'i:-'H~ fix. . lcy thereof; .. to tegul.at .. e the manne!t.ln. w,ll,ich e)ectton of (!!recto.rs shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 

. · \b8* 1C7, . n,ot inconsistent with:Ia.w .an!l tlre/1,J, ,llrtfotes of Xncorporatton, for the general regulation of the business of the Corporation and the management of its affalr11, 
&eflllriJlJ t and perform all acts that :It :may ll&'leg-al tor a boa.rd of directors to do and perform according to law and within the 11mlts of these Articles of Incorporation. 

· .. .;·-··--·········-·-.. ·-· Spec.lat meeting• of ahareholders,-Exoept as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
at any Um& b)l' the :Board· of Directors or by the hold.ere of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
tnal. lhr•: ,p.ot leillll, Uµm.. ten dall# befor!l the time fixed for the meeting, to all share. holders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on .. , DC/oltl:I of the: C'otpor1U.lonl a notice stating the PW,l/~se of. the meeting. Such no,tll!e may be waived In writing. 

· ,,,_SOLVED, 'J'OtJRTB, that each shareholder -of record may su'tls()rlbe wtth'ln flve -days from and after the date of this meeting to such Issue of preferred stock in proportion 
jo th'41"1luinber c,t shares ot cotllnlon, stock of the eorooratton standing on the .books of the Corporation In his name; and 

.U$0Lv.m>. Flli!TBJ ,,that the Board Of·. J)lrectors through It$ proper offlcere, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred '~;t.. WII~- price (not. ees than, the ~ vi,Ju& t~ereof) to .. Reconstrlictlo~ .;Finance Corporation and/or to such other person ot persons as the !Board of Directors may deem 

' ), ' 
". ·s,: ',J ·tot· , 

.......... ~~ ...... , ~ ................................................. , ...................... , 
(State) 

',, At ~;.,- of .... eh. areholders of ............ : .......... ~~~.·e--~f.:B{ff....~ ............... , 
. cv-- '· ·9--1V ¥ /0 . . · · · beld QJ) ......... y.,.~:t.C, .. _ ..... _, ...................... 19J ........ , ......... , ............. - .• days .notlce Qf the proposed business having been given by .registered mail, all of the foregoing resolutions were adopted 

by thit tollb•lng. vote,~the, a;fflrmative· vote represenUng-... 9. .. ~. % of' the .total number. of shares of capital stock outstanding. 

Tlltal ~umber of l!hare~ ot cai,lta) eto~k ...................................................................... · ..... .l..~9........ Total number of shares voted In favor of the resolution.............................. . ... / .J JI·.~ .. 
''l'o1a);ntm:lb&r of.snares represented at-the meetln« ... : ...................................... .. /3/. /4. Total number of shares voted against the resolution ........................................ ~ 

· · l, hereby cer1lt;v that this Is (t. true· and CQrrect ·report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
· - •4-f!·,a;bo-ve men.t~e4; (b) of· the vote. an.d, (C) of the reaolutlons adopted a~ said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

':'!l'.O.,..d by eaeh 11;1 .. on file Jn the bank;· ·(e) .Ulat voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
.meetlnl' the stock of this bank owned by such holding company a.f:tiliate11; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
~ of atoek held by th!& bank as sole trustee were voted at said: meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

:;::•
0

:y-Bu:..~bank; and (I} that no director, otbe~ficer or erc/JJlP~:;.d as prollY at said meeting ................... '2z2., ..... a.. ..... ~ ................................... t;?,.-::i~ 
· S~bacrlbed and sworn to before me thls ....... ?.: ......... '..: .. day of ............................... ~ ............................................. A. D., 193 ... ¥. U . , 0 .. e, U.: . 

. ~~ oj 'J<tOn' A:R;f. . . . . . ... ~,.4:i-e.l, ... :~:.:7..'!:f/-f.:11:. ..... ~ .. ¥., .. ;.7?-S:!:fNot.ary Pu bllc. 

~!:; ~ . ,. . · ... ' · SIJlATE 01' MISSISSIPPI ~ ~ ~. 
Offl~ ot SUP.IRINTENDBNT OF. BANKS, ::z:;ac· n . 

1 
,, . 

. . . . tfl.1/ rt. <D--.,/ . 'r 
I, J', .$. :uwe:; Superlntendett .of Banke, o hel'1tbY. certify that I dli;I', on t!i~ ............. :x: ......... day of ....... ,. ........ f,,;.,C. ....................................... 193 ........ , cause an examination to be made of 

tbe e~l'fht6ft'·M th!r.............. ' .• .. ..... . .... ~r,.,c...d' ... c,a.~C-J ....... J.· .......... : ............•.. · ................................................................................................................................................................... .. 

'. Jl!· .. -:-·,~~~7!' .. ;iid .. b;;~ tb !ie'·1n a ·~oivent'condttilin and Its affairs a.nd records a~e being co~ducted a'nd kept. In a satisfactory manner. The attached appll-
!lll,thm tor an amendment to its charter Is hereby approved, ~ J , n . . ~ . . 4 . 

... · .. . Given under rny hand and the seal of the State Banking Department thi~ the ......... : ... / ........... day of ..... ~~·~193 ........ . 

, . · •·, .. J ~ ................ ~ .... : .. ~ ................ ~ ...................... Superintendent of Banks. 

'.· ·: lftiletved at the olf!ee: of tke ·S1cretal')' of S'tate, this the ... , .. ~ . ./. .......... day oL'. .............. ~ .................... A. D., 193 .. 4, together with the sum of $ ....• L .. Q .•.... ~ .. .9-........ . 
,.~~ to cover the'tec9rding tee, and r~er:nd !o the Attorney Oen!!ral for bis opinion. · 

,..,..ob, :t.ilss., ........... , ......................... ,:_:,·"·'·:··'······:("·--•·';•··· ...... : J ,• JZ./~J,.._..,....,,,_,,. ~ /3 WALKER WOOD, Secretary of State. 

~ fff ,;o!a::..i::~1~;dtJ:'':::;;n;t~'~is~tate~hitl3:f 1helnfr~7t~~ii~te~~ ...... ~-&.-: ....... ,:~ .... ~ .................. ~ .................. and am of the opinion that 

G::;) ,· GREEK L. RICE, Attorn11y General. 

By .............. ~-~ ........................ Asslstant Attorney General. 

SENNETT CONNER, Governor. 
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..,.. "·"··· f ' 
34--35-.... SIATE_Qf MISSISSIPPI 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AlVIENDMENTS TO ARTICLES OF INCORPORATION OF 

DE.ro 5( I GuARArv_!:t.._ \:;iAN',< ~ Ti'~VST 
(Name of Bank) 

H, rv e_..s ______________ ,'l.:.__1_S_':::>_,_~_· _s_,_,_J_,_J_, ________ _ 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $ .. £P!?., ... Q..~.9..,.~.!? ... by the issuance of $ ... -!£.e.12,..f?..~/2 .. :.0..l?. ... of preferred stock under the 

provislon_fl_ of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. 6. .. ~ .. .:i.;,.o. .. <?..Q.., .. P...Q, of which $ ... ~9..<t.?, .. <2.{!.Q .•. /:;> .. i:l .. .is preferred and 

.l6'.6ooo~~N:J· tk , _ 1_()_-+r,1•a<· --L1 .. n ... :_.r.,. <".1, ,..,..,,/, •················:/··········· ............... 1s common s oc . ~ J,.;.,.._ a., po..1Lo..c5'-"""'o"'- .. ~ .LI!.A.L ..)-~ t.. ~ o~ ·• <M.L..J ,c., ~ ~ 11J ~ +- ..._ve, 
RESOLVED, SECOND, that the Articles of Incorporation be amended by su"l · s1 

1 t I ti Jo nul i= 1 th{g In place ~ke• •of II f II · w· 
) ~: '"rhe Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
(f ~--~ajority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 

transaction of business." C: 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Article,4L. ... ::t .. ~ .............. and Inserting In the place thereof the following: 

............................................. (1) 
and shares as follows: 

Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $.?. .. {f..~!'.t;J ..... '-'..". ..... divided into classes 

(a) $ . .2~0.Pt.~.P../2 .. , .. 9..~ ... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto.~Q.P .. ~ ... shares of the par value of $.I.Q.~ ..... ~ .. ~ ..... . 
(1) each; and 

(1) The per share par value of the preferred stock wlll be fixed by Reconstr11ctlon Finance Corporation. 

(b) $ .. /.~ .. ~ .. ~.'?..9.., .. !?..~ ... par value of common stock (subject to increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article .. :£a.MA/. ........ ) divided lnto .. /,. .. 0. .. ~.Q ... Shares of the par value of $ .... /, .. Q.!'2 . .-.. ~.C! ............... each. 
(2) Assessability of stock.-The holders of p~eferred stock shall not be held individually responsibi'e as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ... ~~ ......... ) accruing after ... ~~&.., ...... ~ .. &: ... ~ ........................ 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof; and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1,. and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

r-' .I $" 
such stock Issued after ... ±-~.~ .... .l. ....... , 193 ........ (3), such dividends shall accrue on such share from the February 1 or August 1 as the case may be, next preceding the 
date of Issuance thereof. Such dlvl'dends shall be cumulative so that If dividends at the f~ll rate required by this section 3 to be paid' on the preferred stock shall not have been 
paid .. Uikffi or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock. only out of the net profits of the Corporation (determined as provided In section 6 of 

.~~~~A/ this Artlcle .......... """""v.Y." ...... ) accruing after the Recapitalization Date. c"" 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article .. :7.'::.~.would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. · 

(2) Insert date on which Articles of Incorporation amended by shareho)ders. 
(3) Insert the February 1 or August 1 next succeeding the propo~ date of purchase of preferred stock. 

(5) Determination of net profits,-For the purpose of this Article .. Z:.~ the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six; months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and wrlte-d9wns of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreclat\on, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; · 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; · 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits avallable for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng .. ~ .... ~.9.4. ....... , 193.,0'::": (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on ~ount of losses sustained on or prior to the 
Recapitalization Date. 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or ·transfers are effected, 

(6) Application of net proflts.-As Jong as any shares of preferred stock are outstanding the Corporation, on each February 1 and Augus.t 1, she.II apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) .Insert June 30 or December 31 next succeeding the Recapitalization Date. C_... 

(b) To the payment Into the. preferred stock retirement fund (referred to In section 8 of this Artlcle .... r.:.~ .. ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such perlod_JnaY be applied from time to 
c--

tlme to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Artlcle ... Z:::~ ..• 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the .proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $.¢1..7..2. .. 6 .. <?..<2.,J?. .. f?...(5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless a?i accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article .. ~~ ...... , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $.l-'21'. __ q_,P._f? .. , •. !2.Q ...... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the JW,r value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retlrementy preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ... ::'1.:-.~~ ..... , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre­
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) 'Ihis figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock, 

(6) This flgm-e will be fixed by Reconstruction Finance Cor,.I>oratlon. 
c:-

Subject to the provisions of section 7 of this Article .. :.!.:~ .• at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. ~ 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Artlcle ... .c.:?.:~:a.u.&.!., the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dlvidenda 
thereon, whether or not earned or declared accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or· after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and if required, properly stamped for transfer. In case less than ail of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstandmg, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be relss.ued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by Jaw-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provide<!, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, th.at no vote of the holders of stock of any class shall ~required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle .. ,:l:~n connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from tln:i,e to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the corporation and/or, the place where Its operations of dlscourt and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable aw with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time t~ time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stoc remains outstanding; 
(e) The corporation may be consolidated or merged Into or with any other bank; 



,(Qt,.Al)ot' sltbsta"'tlaJly all of:thEt ·All!setit and ?lUslnell;!l ot· t):le Col!Jloratlon may l;)e sold Pl". otherwise disposed of; 
fg) '!·he C'ol.'ilO#atfon 'may go into voluntary llqiild?,t,lon; and 
(h) .Any plan or reorganization of the Corporation may be canied into etfect-

·J"toYlded. however, that 11 and as long as tlte vq.ting ·,tghts of the preferred etock. are· incr,eaaed in accordance with the provisions of sections 12 or 13 of this Article ........................... . 
!Mld·._Uu1 fllll' Val1,te of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, including all capital '*"' onbltanding, any ·of the actions specified in the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
·$ 1'hfch the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
'Witb.ont th& ap))t(>Val Of the Superintendent of Banks . 
..._ {11) Pteempthr• rlaltts,-In case of any Increase in the capital stock of the CorJ)(l;ration J)f any class other than' by way of a stock dividend, the new shares shall be offered 
""" !1'11becrlpt,lon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
.~ respectively, by mafUng, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
,·._..q il!Xe'.l'cisal>te at any time on or \lefote thirty days from the date of such malling, . .If at the expiration of such subscription rights, any of the new shares have not been 
im~IJ11(1..JQI',. aue:11 shares llha.U be ottered for subscriptio"' to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 

al· such sbarea held by them resl)eeUvely, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
en llubscrJ._~e~ -:for, su.<:h UJ!1!1Ubscribe4 new shares may be issued an4 sold at such price, rn>t less than the par value thereof, to such persons and on such terms as the 

Dfte<lwta:~llY d\Jiermliill!,; . · ' . ~ . / 
~'·· (;U) V~Dfl rlohta.-(a) Except as otherwise provJmi.d .. in S!lctlons 10 and 18 of this Artlcle.,::r.-:-~ ........ and in this section 12, each holder of stock of any class shall be 
<11.dlfllld to 'Vu,e on an matters one vote fol' each share of stock of any class held by him. · 

.. ; · , (b) In all elections ot directors, eaoh holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned l;)y him for as many persons 
:a,/. ~dle:.i'e are directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the numl;)er of votes allocable to his 

.· ~ aliall equal, or to dls..-fbU.te,11\\Clh votes o~ the iiame principle among as many candidates as he shall think fit. 
",, · , .. , (e)~: ,; a.a t_·ffl>. i''l!le~l-ah~ua,J. l~Uvldend paym~mts (whether or. not consecutive and ·whether or not earned or declared) on the pref err. ed stock shall. \le. in. arrears 

.l!i.:Dt l'Vldent! whl mu 'lfel!>JIRYSl>le at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl-
on tlU! _atock shall Ve ·tieen paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

, .. d lun4s 114:li' aimrt tor: the payment thereof, the holders of -preferred stock at the time· outstanding shall \le entitled, as a class, to vote on all matters twice the number 
to WhiCJl tht holde.rs of common stock, as a clas&, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

:W-1(111; ill! entitled, ·,} ·1,;, , , , . 

,4't Miy t?,u!e whtle>t11e votes ot· Ul& preferred stock are Increased as provided in paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

,_in,, on~ _o.- JrlOl'e o(. the &rs,ctbrs
1 

··officers,· or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
~t)1111to,s ete4lted, bf the affirmat ve vote or two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

·· · (13) Ot~I' voting l'ltltt•-If at any time 'Whtie the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
·~iJclt ,lfl th• time. outstanding,- • 

00''.mrt: Con,oratton shall be in:''~~s 1n the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
· 4!10lared) on the preterrsd &tock (es.elusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-

tene4 11.to~.); or ~ . 
(b) Tltw amounts. i)B,,id, JnJQ the, J,referred stock i:ettrement fund (refetted to In section 8 of this Article ... :?.'. .. ~ .... ) on and after February 1, 1937, shall not have 

. mnbwrte4 in the. aggteg'ate'fb, live per cent ot the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been IIUbseQUently retli-ed or the aggr!lgate J!8,,1' value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
lli:tlee January 1. lli36; or ·· 

(Cl) 't)M .. 'l'a.Jr value, of the ~IIS.'tS ot th;e bankll'I&' corporation as determined by an examination of the l;)anking corporation by the Reconstruction Finance Corporation 
· ,,(:wbteh ma:y be made. l!>t the Reeoustructlon ~lnan:ce Corporation onee In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­

n:uned:·by the Superintendent ot Batiks, shall be less than an amount equal t.o all of its liabilities, Including all capital stock outstanding; or 
·. · ;fS) ft.-; Cor}loratton ab.all vioht~ or fall to observe any of the terms, provisfons, or conditions of its Articles of Incorporatlon-

1:)eD a.t .. ter written_ no_Uce from Reconstruction Finance Corporation or the existence of any of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
, qall ~unu,u 
::\ii,~J:&) ~· ~eet. or11,f oftl!;16!Jil, $:iJ(I ~'.l:l~ees ol the Corporatton shall receive compensation a. t.''fates not exceeding such maximum Jlmltatlons as may be fixed by the vote of the 
·.Jio-it ot a ttta.lortty of th,-, "!ihar-es 'Of preferred stock at the time outstanding. ·: , 
' JI) il~ <las.e Reeonst.ructlon Flnanoe (Joi;poration, 'with the approval of the Supertnten,Jent'' Of Banks, at any time shall no,tify the Corporation that any director, officer or 
. i!e of the Col'JJ()rati<>» 18 regarded by· :Reconstruction Finance eorporatfon as unsatlstaotory, and in case such director, offwer, or employee is not removed from office (and, 

114 by l't,econstruetion F'lnance Corporation, replaced with a director, officer or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 
then, and untU sueb removal and replacement shall have been effeoted, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
twice the number ot the votes to which the holders of common stock, as a 9laes·, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

, d 1tie vote· to. which his· class W' entitled'. . · . , , . 
·.: •. ,:;;_ (I) Tti~ .. ,9.0JJIOl'ati<i_ n sbal}.not directly gr Indirectly purch@sO or otherwise acq·u.lre any real estate for Its own use, or lease an):' real estate for Its own use for a term long~r · · .. ~- AA, :ir~ •. ,)Vi'QlOut in each ea~e the .affirmative Yote of the holders of a majority of the preferred stock at the time outstandmg, or a written waiver of voting rights m 

·.. · ~ tlt•reto by the holders of such majority; proVided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 8 of 
~· '" of, S~te .:Sill 227, .Laws ,ot 1934. , 
· · · 1'1i;i, CIJ,l'))QQ;tum 111:lall 'flo:t incur fildebtedness maturing mou: thll.n one year trom the creation thereof, without the affirmative vote of the holders of a majority of the 

-~ .at the thn&· o.utstandlng or a written walVlll' of 'll.otlrur rights with .respect tl).ereto l;)y the )lolders of such majority, \lut the indebtedness herein .referred to shall not 
to £nelude tlle Issuance of. circtJ,latlng notes andt thf! ,jl,,CC)epta,nce of ttme deposUlil, which may continue to be accepted by the Corporation, unde;r such conditions as 

.J)N>vfiled bl' law, . 
.. • .' '· •' flt) Alll)til of· lll'ffll'l'e_ d stock oil: Llqultlatfon.-In the ~vent. . ..of any rece_ iversl;llp, con!Jeryatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
,; .· . ll/lll:. ~WY.· befote, any pa.y;nient. ()1'· other dlstrlb1,1tton, wh11.tl:IIJ' ,in cash, PJ1'.QPerty, or ot)lerwi~e shall be made to the holders of common stock, the 1!olders of preferred stock 
l . .:am,Di bf; fflUtl•4 to retieive, for each share-· of ai!Uch stocli held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
<:.'': or ffl:lt eaJncld or declared, accrued to the date ot payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in 
J• -~Ile· Wl'Ql law an~ th11se Artleles of J;:ncorpotation, .shall i:iot .be deeme.d a }iquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

';.·.··.)1·i •1·' ·· ' ..,. •• ~ ••. ~ ... , .. ~,. (a) OffJc.11,,_ ,....1'Jie Board ·ot',:Pirectors shall elect OM of its me.mber;s President of the Corporation. 'Ihe Board may designate a director In lle1,1 of the 
;:·., •'11ei;',UJ)l\µ'IP.!JD ot.th'1_.l3:01fir'1, w40 shall ,nt'.l'iorrn such duties as may J)e deslg1_1ated·by the Board. The direct?rs shall have power to elect one or more Vice-Presidents, 

, ,,JJ . di Wh,l)nl shall also li11 a rliemller of the '"Board ~f Directors, a.nd who $!\all be authorized, in the absence or mablllty of the President from any cause, to perform all 
,, ,,-.OJ and~ pertaining to the office ot president except: such as tl).$! President only Is authorized by law to perform; and to elect or appoint a Cashier, and su211-other officers 
".'· ..... 4 ~ ....... ill> may be required to transaQt the. \lusiness o! the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle .. =~ .. hereof, · ·>'~ :file tbe i.)11.rtes to be paid to them, and to conUnue them in office or to dismiss them as in the opinion of a majority of the Board the interests of the Corporation may demand. 

,.. . . (b) hWilrtl ·Of Board of Dlrectol'!I.-The Board of Directors shall have the ·power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
•.· .•,·.to. -~. the Pinalt.J' t_-ereof.;, to reJulate the ma11per1.~ whi'lh election of. directors ,sha_ll be held and to appoint. judges of the elections; to make all l;)y-laws that it may be proper 
.lot: _. 10· n:lakC!J not ,inconsistent With law and, tlttl§e · rtlcles of Incorporation, for the· genern.I regulation of the \lusineljs of the Corporation and the management of its affairs, 
liili:I • enenJly· to do and\ perform all actll tha.t lt ma.y'·b'II eaal"for a board o:t directors to do and perform according to law and withill the limits of these Articles of Incorporation. . 

-·-.. · .. ·-·-·-........... -. &peolaJ meetl1111 of ahareholders.-Except as ottierwise spec!flcally provided by statute, special meetings of the shareholders may be called for any purpose 
at !IDJ UJrle b:, the Boarcl of Director& or by the holders of at lea.st ten per cent of the then outstanding shares of any class. Every sucl;J. special meeti11,g shall be called by 
ibal)fi&. ~1 • .. ~. . . t;batl .. :te'J d. 11,ys .b:e. fore the time fl:ice9,.J.o.r r.·· tbe meeUnll., to all sharehQlders Qf record entitled to act and vote at such meeting, at ~elr respective addresses as shown 
oa the':~e. ot tll• Corpomt19n, a notice stating the ,:1:>~Me of .the ~eettpg, .such .no;t,ice may be wa1ved In writing. 

. .1(0,;t;;.'V:lln),. 'Pot:lf!.':t'Be!. th•t ~ach shareholder'. of' record . may aubscrtbe within ftve days from and ·aftel' the date of this meeting to such issue of preferred stock in proportion 
to the n'IUl)IM!r ot sha.t't!'s ot COftl'.lnon stock ot the CorpOl'atlon standing on the \looks of the Corporation -In ·his name; and · 

Dsot.VlltD,, 1ill;Il\'l'l11 :that:,tbe · Boattl .of Directors through Its ·proper iofficers, at' the expiration ·of .the .said .five days, shall sell ·the uns.ubscri\led portion of such preferred 
lltoelr at. euoh price (not Jes• than the ,im,r · va;lue thereof) to· .Recons,truotio:tl Finance Corpol'a tlpi;,. and/or to such other person or persons as the iBoard . of Directors may deem 
~ ' ,., ' ·.' ' ' ' ' . . . 

·~ ·,1 

,tj :",.. ·,, 

At' a meet!~ of the sbareboldets , of ... Q.f,t'.:~A!il:;_ .. :G..!-? .. 1~.~.~ .. T..! ..... J?.8..~ .. !S .... .8. .. .I.is.!!.~.J .... .9.9., ....... , . o} RC r(. ..S(~lf'\(ty) ......................... , MI Ss I s.s ·1 1"" F 1 , 
· (Name ot Bank) · .,; (State) ' 

ll.1ld. c¼._:.~;ia';~U\ . .'e!:.At~ ..... :.'..111a ... ~ •• '.:,,.: ... :; ............ , .... ~d83iit notice ·of th~ propo~ed buslJ!ese tiavlng been given by. registered mail, all of the foregoing resolutions were adopted 

b:y Uie'to~bi,''~ot.e,.2.the 11:Wi'mauve; v<rte-:UJ>resentlng •. $.,c:2 ... :% of Ute total number of.shares of capital stock outstanding, 

Total numbe:r ot fihaiet of ca)lltai ·atook-..... : ...... ~ ..... : .......................... : ................. :.... ../ 4 p~O........ ' Total number of sharee voted in . favor of the resolution.............................. ../ 3 . .2.. Lj .. 
·f'oM:"hum'b4'1" Of sbaJ'es l'elf;rQ'ented.:at the m~Ung .................. .' .. , ... :· ................. /d;;A.4{ .... To.tal number of shares voted against the resolution ......................................... ?t~ 

,,. , . . . l hereby cerUf:I, that tbJs is· ai ttue "Mtd •eorrect report· fa) of the number· of days rtotlce, given by registered ma II, of the meettng of shareholders of this bank held on -the 
, .. li'ltil'•abo..,. ~ntlo.ned~ (b) of the vote<Mld (o) qf··:the resolution.a adopted at. .said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

·;VQtillS b,' ,each 111 o»·f:116 In the J;)attlt;. (e) that voting .permitsiw.ere procured .from tbe.Federal Reserve Board by such holding company affiliates o.f this bank as voted at said 
< llltMUng th& stock of this bank owned by such holding company affiliates; (f) that no shares ot stock of this bank owned by this bank were voted at said meeting; (g) that no 
· 111hal'illl. of 111toe1r.'heldtby·,thts bank IUl sole tnistee were voted .at·,111\ld meeting; and .(h) that no sh~res of stock of this bank held by this bank as co-trustee were voted at said 

.. ::;=~o:~~=:nlc; · a.net (i) that 11-0. dlteetor, :: o;cer ot ,ern~~'-Y at said meeting. .. ................... -!;;[ ... £ .... ~ ................................ ~esldent. 

. sworn to before me thls ............................ day of ................... : ............................ : ........................... A. D,, 19&.½..~~ ;J~ ~ 
· ~. • ;. , . · .............. '. .... , .......... ~,, ....... :: ................. ·;·:······ ....................... Notary P'1bllc, 

., .. ; . •. lldll\II\ ~., i~!PPI ?n-:r ~ ~ d ~ b - 2 0 - 3 7. 
s. tote, ~.ta.t•Df,J:Jit;·~,,~q,,tP.r. the s,tate ot Mississippi, do he,l'eby .' 
\

1
h,I .. 4•_~-~·h· · i;_. '.4·, .:i.·_lV :propoi;ted plan of the r~organiza ti on Qr reoapi ~aliza .... 

Alli· ~if•n · Daiilt: '4' trust ·~compa~, Bank' of Jackson, Miss1u,ippi. and in , 
.. ~1ht · 111aue..t:a,,cf ef· 'Pr•ferred stock in the aggregate amount ot $doorooo. oo dol• 

,,,.,..\"'llit;;'all ,,IAl,, ........... :r.-, Jl-'"OOeedings,.in Q onneQtion therewi.th ,ha.ye peen· proper-:-
. ea ... '·~··:•11·a :1f''~;A berebv approve same.· J,; $ •; LOVE, ,. • . , 

· · · .. · · ·· ,,... ' · ' · · ,i,:\l .. ,, · · '' ~ ' S. §. tove , . 
. . Superintendent of Banks,State of M1as1.ss1pp:lt 

·~~.e·::e~,.tfh\°r~!~':.i. ~.'.·_tTee~.:~a1::1J~lt;t~hih.l8tt!>"trt_·;~~~eiii:~1~t1t';;~~ ..... :: ........................ A. D., 193 .. '.½., together with the sum of $ . ..1..~ .. f?. •• , •.• ~.<?. ........ . 
. . . flt\ t. .. , _,, i. /1. . rec~~",11 fE , I,, 17 '.!J Y:.. , , ., . : 
!~. ·. ·. .· I lfflll_w .... ~.• .~. . ........ _;.~, .... .,;: .. ;fl ... , .............. ' . ·. . . . # ~ WALKER WOOD, Secretary of State: 

~¥,, .. ,, '-i., ___ ·,·~·- F~i:· .M ..J ~' ,. ,,J/1L ,.J~ .. -AA.-1- r::I y ,tJ.,.,.~L 
~i ;;lbt·~~i:1::d tJ:1.i~~~-"tiir~t:te~h~eJi ~)i~tn~~ft~ri1~te~~, ""7"·~ ...... -~ .. M~.,..... .. ........... , .. """'?"·~·and am of the opinion that 

.,,,N 1 LJ GREEK L. RICE, Attorney General. 

, ,- ,. .11',tA"l'JJ OP 'lll1l!8~_.a, .... "f.~~~-... A ........ A«omoy GOMM!, 

----~.~~:::::':.::~-~-::-::·~~~~~l.~:;~:~~====~~~~=~: 
fe hereby appr~ved. . . . . . : . . . ·. . , 

4 
. « L/. 

iK ''T:f!fS'IUfONt' WBEREOP\ l have .. Mreunto 1et i:q7' ban and. caused the Great Seal of the State of Mississippi to be affixed, thls ..... -!.?,,/.. ...... day of .. ~, ....... 193 ........ , 

DT Tal!l · o<Y\l'Jlffl.NOll:. · .. , SENNlilT'I' CONNlDR, Governor. 
' s ,, ) • • 1;' ··.,-(' :, '-, . • , 'I( J11j·l 

~ ~- . . W Al.SER WOOD,,, f9oret.ar1;I~ in-··· , · IJ..·· . . . . . . 'ii: ' ',,;,, -~ 7 
" ... :~~ . .;;:.i!,l1 .. .-... o/c·'·~··'"'~:;,~::~)l/tl,1l:1'···· 

{>;,,~ ,, r, ' ~,,,.,; 

-------,------ ·---·-~-~--------·- ··-
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RECORD. OF CHARTERS 34--35~-'."SIAIE .OF MISSISSIPPI 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

'YJKQ I? l ~ $ ):;> A Cl K flfVD TR<) s, (~IY/ P/J fY Y-
--~~~~~-~----(:::N-::-a-m-e~o-fc--B~.~a-n--:-k) 

~ ~+A"' r t::.- Y;:.:cFFc-Rso - 1 )'A P'°I b ) t"-TT aJ.-.. '- I'< 'I (.SSfSS/ r 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $./fi;.'2..~P .. :.P.'?. .... by the issuance of $ ... ,6:!t;..o..Q..9...:.~.t:?,of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. ~.QQ.<2., .. <?...12 ....... , of which $ . .l.,s,;Q~.<Q.., . .f?. .. q .... .!s preferred and 

$ . ..Q.~.PQQ., ... e .. P .... .!s common stock. 
·. :-'i.i;c,)>-:-D, ,?-i;:it.: ~l'H::. ;fi:t1· .. ~ 2.:·,,.--, .;n~f':1:"t~ -h--,., n')··-,.~ .. p,, "'~1 •\:1·., 

Reaol'r-4.;, :So:~ii,:''~1r'i,:;YP,<ler .the pro.~s!oiis·; -~,f " '!ea.v'iiig. ti1!~t~t=~~~$i~~~1t~ a~e:hi• 
~~~1!:!~:;?~~~;~f:J1:~~!:~"-':;~;~::~· :,all be r0<~de ;·~ ~~~ ~;:l~·~;s"'ot ;~e Cor-
poration by reason ot the reduction of the cor:-.uon oapi ta.l stocA: of the Corporation, but a sum 
equal to the amount of said reduction sha],l be used to che.rge off or wr1te-dovm losses, sub­
standard. and/or non-acceptable assets and/or shall" be t!"ll..-nsf'orrad to surnlus or undivided prof­
its in acoordance with the ret;_u.ironents o~? the Federal Reserve B<>ard and7or the superintendent 
of Banks. 

Resolved, Fourth. that the .AJ.~ticles of Incorporation be amended by •*•i•il.Att :••• *1 Wo!l?\$ . 
• inserting in ;1J ea,. ther:eot the following= "~a Board of Directors shail consist of auo""li __ ,_ 
R-.muaJJ .numb.er of shareholders, not less than 1:ive nor more thm1 twenty-five, a.a from time to 
time shall be determined by a majority of the votea to wh1eh all shareholders are e:;; the time 
entitled. A maJox-1 ty or the Bo:.:1::ct of Directors shnll be necessary to oonsti ti.1te a quorum for 
the transaC?tion of bu.siness." 

Resolve4, Fifth, that the Articles of rporution be furthe a.mended by striking 
, t;to~~ . ·. and insertingJ 1p oe theI'eof th,_; :f'ollowlng: 

v..L . ~ I &Z'.'.':l az:: ~~ °J ...-j- ·,-J2AJ . / '(, /9".:2-3 
,u., _,.,.,,..;.,.uo1 un prt:n,rrt2a ~w;ut.K..-.1..ut:= .uvlw:::a,!j vL 11.n;::u,rrea scocK, 1n P o Ute holders or commod stock, shall be entitled to receive, when and as declared oy tne 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ................................ ) accruing after.£~ .... ~.6, ................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and Including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such 'dividends shall be payable semi-annually on each 
February 1 and Augustyn hall accrue, as to any given share of such stock, from the date of Issuance of such share; provided, however, that, in the case of any share of 

such sto~k issued afte ......... .... . L .... , 193.5. ... (3), s~ch dividends sJ:ia,11 accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
da!e of issuance thereof. Such VI ds shall be cumulative so th3:t. if d1v1dends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paui.,.uf,t,n or declared and set apart or such preferred stock, the def1c1ency shall be fully paid or declared and set apatt before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-D!vldends or other distributions, whether in cash, property, stock or otherwise, shall, so Jong as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If '.'-ny call or purc~a.se for retirement of preferred stock pursuant to the provlsl.ons nf sect.ions 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporat10n below the mm1mum amount at the time required by law, the Board of Directors, pr10r to or simultaneously with such retirement shall declare on the common stock 
out of i:ie~ profits of the Corpora!ion accruing after the. Recapitallzatio~ ?ate, a dividend in an amount equal to the sum required to mainta'.in the capital of the Corporation at 
such mm1mum amount after g!vmg effect to such retirement, such d1v1dend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by sharehqlders. 
(3) Insert the February 1 or August 1. next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net .Joss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six; months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period or available unallocated 
reserves; ' 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right -as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) ot Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period end!n-~ .... 3 .. Q,,a ....... , 193L. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on :!?.;-unt··;;t~sses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or · transfers are effected. 

(6) Application of net Proflts.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) .Insert June 30 or December 31 next S\lcceeding the Recapitalization Date. 

(b) '.['o the payment into the. preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tlon by action of Its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $ .. '2.0.,,.. .. Q.(?.'2.,.QQ.(6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amount to as. much as $ . ./1 .... Q.lf?..O., .. <?..t'-..... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to .11JI 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such t;wenty days, the Corporation shall apply such 
balance. to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days a(ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum .capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figm-e will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawl'Pi.l transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shal! from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretlred shares, From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders ot 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrd,s of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the corporation and/o~ the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorpor:ltion may be amended at any time and from time tko time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and conimon stock so long as any of the preferred stoc remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 



·· '1;), .A,lJ or sublitantlally all ot the a$,Sets .and buslneas of the Corporation ma,y · be sold· ot :Oth~rwise disposed of; 
. (if) 'f'.he C!ori,oratlon ·may go Into voluntary liquidation; and . 

(h) .Any plan or reorganization of the Corporation may be carried Into effect-
Jt'rfJVJded, however, that It and as long .as the voting rights of the preferred stock are increased In accordance with the provisions of sections la or 13 of this Article ........................... . 
.ad the fair value ot the assets of the Corporation as determined by the Superintendent of aanks shall be less than an amount equal to all of its liabilities, Including all capital 
atock outstanding, any of the ·actions specified in the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to Which the holders of all classes of stock, voting as one class, are at the time entitled, ·and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
wltllout the approval of the Superintendent of Banks. 

(11) Preemptive rlghts.-In case of any Increase in the capital stock of the Corporation of any class other than: by way of a stock dividend, the new shares shall be offered 
(or 11ubserJptlon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
thein respeotlvely, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
mnw exercflltable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
IJl'lblllcri1,e4 :tor. lllU.Ch' shares shall be offered for. subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
uun:ibet' ot IIU.h 11li~re'11 ~d by them respectlv!lly, and notice shall be given as above provided. It at the expiration of both of such subscription rights any of the new shares have 
!.0,1_-,..!!>n 11Ubt!cr01j6d for, ,i#Uch u-nsubscrlbed new shares may be issued and sold at such price, nQt less than the par value thereof, to such persons and on such terms as the 
_,. ot Db'e.ctors may-· determine; . . · .. 
,...,.. :(12):. Vil-ting righta.-(a} :Ex~ept 11.s otherwise provided In sections 10 and 13 of this Artlcl,e ................................ and in this section 12, each holder of stock of any class shall be 
.i .. utllld to "l'ote on alt matters· one vote for each share of stock of any class held by him. 

(b) lit an elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
as there are directors to be ele~t,ed, or to curnulate such yotes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
llhares l!Jhall equal, or to distributer.such votes on the aame principle among as many candidates as he shall think fit. 

. (ct} bl ea~. AA many "a1t twd• semi-annual dividend payml3nts (whether or· not consecutive .and whether or not earned or declared) on the preferred stock shall be in arrears 
(~l'l:uifltll of- an:,,r ·ech div:ldend Wb.lch may be patable at any time within three (3) months from the date of Issuance of the preferred stock), then, and until. all arrears of div!­

. d'~ UP(.11) the preterred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend per10d shall have been 
·4.i.tt4 $lid' t1,1nds set,,J!l)Qil't t.or .e pay~e,n~ th&teof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
.ut the VOtea to wb:lch the holder11 of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
WbJ\'lll hie elau Is entitled, 

(d) ,At atlJ' tbne while the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

, ....... ~ ........ ,..., any one Of' more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
,..4 th&b" euccessors elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(lS) Other voting rlthtll.-lf at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
. -.toek at the time outstanding- · 

(a) The Col:'poratlon 11:ball be In arrears In the payment of as ma.ny a.s two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
doo1$1'ed) on the preferred stock (exoluslve of s:ny such dividend. which may be payable at any Ume within three (3) months from the date of Issuance of the pre­

, fe:rred stock): or 
(b). The amwnts pa.id Into the preferred stook retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 

AIUQGUft,ted bl the aggregate to fl'lle per cent at the maximum .par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subsequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since J'anu~ l, 1936; or 

(o). ·'l'liet fail". Vlllne .ot 't)le assets· .of .the. banklna" corporation as determined by an examination of. the banking corporation by the Reconstruction Finance Corporation 
(wh!cb may be made by the Reconstruction Finance Corporation once in each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent ·Of Banks, shall be less than an amoun~ equal to all of Its liabilities, Including all capital stock outstanding; or 

(10 The Corporation shall violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
then att"" written notice from Reconstruction Finance Corporation of the exll!tence of any of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
aball cont:lnne; . 

:. 0) :AIi db11etor1t, offt~'el'lt, -and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
holdera ot a ma,iortty of the shares of preferred stock at t:tle time outstanding • 
. . . , . :ta), ln, ca11e .Re.C!onstru(!tlon Finance C:orporation; with ·the approval ,of the ·superintendent ot Banks, at any time shall notlfy the Corporation that any director, officer or 

eDi»Joyee of. tJte C:jl)rt,o-m.ttan Is regarded by Reconstruction Ffnan·ce corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
tt .. r~nellted by Jteoonstructlon Finance Corporation, replaced with a director, officer, or 'employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
ffl)ti~, the», and 1Jntil such removal and replacement shall have been effected, the holders of prefer:red stock at the time outstanding shall be entitled, as a class, to vote on all 
tnatterill twice the nijmber of .the votes to which th .. e holders of·common st.ock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
~e·of tlle '9otee to which his· class fs entitled. 
·~,". · "'(Si ·Th•' ·cori.ro,atron Jball not directly or Indirectly purchase· or otherwise acquire any real estate for Its own· use, or lease any real estate for Its own use for a term longer 

oti.lt yu,:r, 'lflthot1t In each ease the affirmative vote ot the h.olders of a majority of the preferred stock at the time o:utstanding, or a written waiver of voting rights In 
thereto by tha holdet's of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
Ii& 01, Sena..ie Bill 2\7, Laws of 1934. . . . 

tt'het Corporation shall not incur indebtedness maturing more than one year· from the creation thereof, without the affirmative vote of the holders o( a majority of the 
Jlii;Pflk,at the- time.outstanding or a wrltt.en w$.iver of votilJ# rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 

nsuuel to ~clwte the ~ua.nce of clrculatlllg notes and/ the .a;cceptance of time deposits, , which may continue to be accepted by the Corporation, under such conditions as 
Ma¥ be provt4ed by law • 
. , ... (lt) Rltl\ta of ,f)l'eftrred ·stook on Ltquldatron.-In. the event of,·anY receivership, conaervatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
..- !nVbllUJtan<,' before any payment or other diatl'lbutlon, whether- In .cash, pr.<)perty, or otherwise shall be made to the holders of. common stock, the holders of preferred stock 
~ be entitled to :,eoeive, for eacb ehare of such stock held bY them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
Ol" not earned or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
.~<la:ir~, :-."1th l~w and. these Articles of .Incorporation, ,Sh!!-11 m~t be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

;' :· ...... ,~~;.. ..... ,· .................... ,.- . (.a) · Offi~_•r•.-The Board ·oi ,!>I.rectors. shall elect one. of lts memberil President of the Corporation. The Board may designate a director In lieu of the 
l'telll&nt to ':Chalrma,4 of the Board, who shall perfqnn such d;uties as ma'y be deslgnat8d by the B<1ard. The directors shall have power to elect one or more Vice-Presidents, 
at t-.ilt one ·o whom shall also be a ·member of the Board· of Ditectors, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
'aets and duties pertaining to the office ot president except. such as the Pte!!ldent only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
i11;1ld 0)erk11 as may be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
to '$i& th• se.1artes. to be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) f:ito~r• of Board of Dlre~toril,-Tbe Board of Directors $hall have the power to define the duties of the officers and· clerks of the Corporation, to require bonds from them, 
pl\ tb. ,U tb, pe.naltY thereof;, to··· reru.late. the manf!er,1n which election o:t directors shali be held and to appoint judge!! of the elections; to make all by-laws that It may be proper 
f,(ll'. t)..- ti) lJlall::e, nS>t inconsistent with law and the,~ Articles ot Incort;>oratlon, tor the general regulation of the busmess of the Corporation and the management of Its affairs, 
•1'14 generally to~ and perform WI I.eta that it mat b4li legal for a boaird ,of directors to do and perform according to law and ·within the limits of these Articles of Incorporation . 

................. , .............. , $peclal m11etlna• of •hareholders-Except as otherwise specifically provided by statute, special meetlngs of the shareholders may be called for any purpose 
a.t aD31' time by the Board o( Directors or bY the holders of at least ten per cent of the then outstanding shares of any class. Every Buch special meeting shall be called by 
mallln,: .. tJ~.oC. leu tr.an ten de.ye botore the time fix. ed tor the meetjng, .to al.l .shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on th4!1 .puyklil o{ the Cbl'l)Orat,ton, I\ notice stating the llllfP.09:i!' of the :rqeetlnir. Such notice may be waived In writing. 

Ul/iOt.'1'1!U>, :POU1lT,H; tb.11.t each shareholder ·of. record may subscribe· within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
to th• ·number· ot· sJrares of common stock of the Cotporatlon standing bn the ·books of the Corporation In his name; a:nd 

MSOLVJ!ID, Ji'JFTH1 that· tbe- Jwani o:t Ditector& through Its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
etook at &uch price (not 1e111t tha.n the .pa11 value thereof) to 'Reconstruction Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem 
adYisa.:l)Je, . , .·. . . . 

' 
.At a meetJnlf of tbe 8hal.'8holder~ of: .... Z~6.e..1::.f:.~-;i ...... @~.t! ... ~ ... i.J..rs .. ~.~r: ... Gt:,-...... 9. . .E. ................. , ............ <. AY £.TT£ ........................... , ..... M; 5& IS S 1 .. P f' _I .................... , 
... E. Ei . _ !} 1/t. . , (Name of .Bank) (City) (State) 

heJ4 op,.'./>. .... f:._]!:f.CJ..l!f..f!:. .. _ ...... h.:;:_ .... UIJ!:/... :··~ .. 1.4:: ......... days nQtlce,of the proposed .business. having been given by registered mail, all of the foregoing resolutions were adopted 

by the.' top-owh:18 Vpte;,-the affirmative vote·re'pre~entlng ..... , .......... % of the total number 'of. shares of capital stock outstanding. 

Total ·:ti:umbet of sbar'es·ot capital stock ...................... :: ................. :............................ ............................ Total number of shares voted In favor of the resolution ........................................................ .. 

'l'btal ii.umtuii', ot ehll:'es. represented at the· meeting ...................... , ........ , ....... ,.. .. ........... · .......... .. Total number of shares voted against the resolution ................. ----

l. hereby certify, tha.t this I& IL true ·and correct report (a) of the number of days notice, given by registered, mall, of the meeting of shareholders of this bank held on the 
.,_._ a.lion m•ndo. ned; (b) of the Vote and (c) of the l'IISolutlone adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
YOte4, by each ts 011 tlle•fn the bank; .(e) tl'lat voting permitll ,were procured from the Federal Reserve Board by such holding company affiliates of this. bank as voted at said 
lheeUng the stock ot this. bank owned by euch holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
Slmrff ot etoc:k held by this bank ae sore trustee were voted at sa.id meeting; and .(h) that no shares of stock of this bank held by this bank as co-trustee were voted at ea.Id ;:::::y B~:;nk;. and (I) that ne-· director, othe~i;r 011, emp~ act,ed ae pro; at• said meeting .......... ;.7' ............... a. ..... /c;;,.,.~ ................................... President. 

'• ;~-••• : -= '° bofou mo <hi>. ""'~·:·. a., ":-- --:::::::::p:" ,o:~--~--~-......... NoWY "'bite, 

'. . . ' Office ':·of ·suPBBlNTEN~ENT OF BA~KS, JacJr.son / . . . 
. · ~'. ':r, ::,. S: Lave,- llup~tenden of Sanks, ~ereby certify that I did on the ..... /.8.~ .. ~a_::: oL:.:~~ ...................... 193.4:, cause an examination to be made of 

~i;;; ~-:it.,~~:::~~-:~~:-::·=;~:~~-=:~:.-::-~:==-~:~~ 
\ Given under m:v hand vd the. •. 11e~ of the State Banking Department this the .... ~ .. Z .......... day of ................................ 'Z, ..... ~3 .. : ..... . 

"j:l:" , /) . . .......... £ ........ : ... ~ .. ~ .................................................. Superintendent o( Banks. 

'. Recetved·at the otf'lc&·or the llitecre:tti,ry ot State, this tHe ... ~.2. ............ day of ....... m~'.~~: .... A. D., 1934.., together with the sum of $ ... 1-. .0 ...... ~ .. J?. ............ . 
lfllJ;JOMlti!d to .cove_r~;;;:J;;' and ?efilrrM to the Attorney General for his opfnlon . 

. .tti ... on, Mtu.~~. · . · . . . .... .0.,.i.L .. f.!!_Jf-_ __f1 • . ~~ /41 ~ ~ ~:W AL:KER WOpD, Secretary of State. 

t have- etumlned thle ...... ~.~ .... t!l., .... c'(l.arter of Incorporation of ./ ..... . . .......................... ~...................................... .~nd am of the opinion that 
l\·.•fll. not vtot&dve ot the constitution and laws of thlsAMate, or of the' United States. · · ...... 7 .. 

. . 874ft OP 1/JIS~ca~~~::::.:•::,::::mL 
. ···,. -~-~: .. '.·::~~=~-~::-~':::'.'..':!':'.~;;__~!_df_~;'!~~~:~::<!..~~::::==:=: 

Is hereby- approved. . . · · . . · . •. , ~-- "-1), _ _ /_ . L 
IN '1'J!IS't1'.MON!' WHERmOF, 1 Jrave hereunto ·aet ft\.\'l band and caused the Great Seal of the State of Mississippi to be affixed, thls ... 2..:1. ...... daY ot ........ ~ ... 193 ...... .. . ' ' 

BY fflS GOVERNOll;. SENNETT CONNJllR, Governor. 

. . · ... ·, .· ~·.. . WALKlill' WQOI>,. $.e·c····.r!Jt . . -".'.· .. q.t . . Stat"'/' , 
.·· · • ' I ()_ . . . J._ , '~if"i"'ZX < ¥-

·_.»lftC():tlDm.1): ,., .AlJfl..~·• ..... , ..... ~/,;.,,.,.;,:.,,:~,nb'.(j!Jf:;.__, · 

,', . . . . . ,,: >,. :1 '.'~~111~J~k~1~ .i.k,~.JJ:~~~~"d.~,." 
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REC .. OR[tOF CHARTERS 34-15~---SIAIE.OF MISSISSIPPI 
1'UOKER PfHNfUtG 1-!0U&E J~OKSO,t MtSS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CON'fINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

-~N-~f_w~-r~o~,'1. __ C_o_u NI/ ... _. ,~ A r\/ K 
(Name of Bank) 

N1;,vJTol'/ NEWToJV fV(, s_:2>1s:s1 f>Pl (City) (County) (S-'l_a:._t_e_) __________________ _ 

RESOLVED, FIRST, that the capital of this Corporation be increased In the sum of $ ... J .. ~P.~.':'_: .. t.?.9. .. by the issuance of $ .. :3. .. .fi;..Q .. £.9. .. , ... q.Q.of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... /4:> .. ~e.!?.P., ... '°- .. .'?. ...... , of which $ .,;J.5;.P..!?..g_.:.9 .. .t?. ...... .ls preferred and 

k..3. .. q.f'?P.!'2.:.P.!2 ..... .ls common stock. , ~"J 
RESOLVED, SECOND, that the Articles of Incorporation be amendeo by striking out Artlcle .. 4.J-!.d.~.::f'.~ inserting In place thereof the following: 

(a) "The Board of Directors shall consist of such number of shareholders, not less than five nor more than?1wenty-five, as from time to time shall be determined by 
a majority of lhe votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall bE) necessary to constitute a quorum for the 
transaction of business." . ..-,.,...a..1 . -;z;/uz..~j,a.A-< of,~ o0- 0:/-"-e-6 7/ 5,,_J~ ~ o,..u ~_;) 
RESOLVED, 'IHIRD, that the Articles of Incorporation be further amended by sbilti~t .'.Ptlol11i1 • ~ end insertiH8' h, the place tkeFeof tke ,rJJondug· 

~ o,__,c_} ~ :_ 

....................... (Jr) ............... (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ... 6..~-0..!?..Q, ... <o..g .. divided Into classes 
and shares as follows: 

(a) $ .... .2,5;_ .. e9.'?. .. : ... ':?..9. .. par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .. 7.:.J.9. ....... shares of the par value of $ .. .1.~.0..'?. .. I?. ....... 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed bye Reconstr11ctlon Finance Corporation. 

(b) $ ... ~ . .9./2 .. Q .. !?..:. . .t.?..~ ..... par value of common stock (subject to Increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article ........ 7 ....... : ............ ) divided into ..... ~ .. 1:1.ID ....... Shares of the par valu1' of $ ....... 1...P. . .Q., ... ~ .. ~ ............. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held lnoividually responsible as such holders for any debts contracts, or engagements of the Corpora-

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. ' 
(3) Dividends on preferred stock.-The holders of preferred stock, in preforence to the holders of common stock, shall be entitled to receive, when apd as decla~ by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ........... ?.' ................... ) accruing after .. !.J?~.~ ... R.Z..= .......... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash oividends thereon to and including March 31, 193i at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more.. Such dividends shall be payable semi-annually on each 
February 1 and August 1, ~n~ shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after.$i;',"~.Jd.,~ ...... / ... , 193.~=-- (3), such dividends shall accrue on such share from the February 1 or August 1 as the case may be, next preceding the 
da~.pf .. ·lssuance thereof. Such divi ds shall be cumulative so that If dividends at the full rate required by this section 3 to be paid' on the preferred stock shall not have been 
pii:td upon or declared and set apart r such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall e declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferrea stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Article ............... L ................. ) accruing after the Recapitalization Date. 

7 If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ....................... would reduce the outstanding capital of the 
Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving· effect to such retirement, such dividend to be payable in shares of common stock which shall be Issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the. February 1 or August 1- next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ............ ?' ............ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net Joss" 
In reports required by the Superintendent of Banks) of the Corporation shaif"be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the qwnershlp of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng£2JU;t.~ .... ;;/./ .. '!!, 193.¼.. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4)" Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the. preferred stock retirement fund (referred to In section 8 of this Artlcle ......... L .................. ) of a sum equitl to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time by the Corpora• 
tlon by action of Its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Artlcle ........... 7-..................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $.Z{, .. Q.<2.Q.~ .. Q.JL ... (6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the prov1s10ns of section 7 of this Artlcle .............. 7'. ............................. , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ ... /4 ... tJ.P.. .. Q, .. Q.0. ........ (6), the Corporation shall (unless the Board of Directors shall elect to use tha entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof aJW, accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In. accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Artlcle ............. 7 .................. , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deduetlng the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. · 

(5) 'I'his figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Figs.nee Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Art!cle .......... 7 .............. , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............. 7. ................... , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, acerued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
auch holoer as shown on the books of the Corporation. such notice having been so mailed, each holder of shares so .called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price) 
all dlvldenas on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrde of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ............ 7-......... .in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations. of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



~=-=-==== 
tf):~ .. co"; sub$tantla1Iy- .all of the assets and );lusfness ot the Corporation: :rpay be sold or .otherwise disposed of; 
tir1 The Co:r:poratlon may go Into voluntary liquidation; and 
(h) .July plan or reorganization of the Corpora.tlon may be carried Into effect-

Provided, however, that If and as long as the voting, rights of the preferre·d stock are lnqreased. in accordance with the provisions of sections 12 or 13 of this Article ........................... . 
«Ip.I). th• fair value. of the assets of the Corporation as determined· by the Superintendent of Banks shall be less than an amount equal to all of its liabilities. Including all capital 
tft(lok outstanding, IUIY of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to Which the holders of all classes of stock, votllllJ!,as one class. are at the time entitled. and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
W;ffltout the approval of the Superintendent of Banks. 

(11) Preernpttv& rlghtl.-In case of any increase In the capital stock of the Corporation of any class other than' by way of a stock dividend. the new shares shall be offered 
for ,ubscriptlon to the holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
Ulem r&spectively, bY mailing, first-class postage prepaid, to .such holders, at their respective addresses as shown on the books of the Corporation. transferable subscription war­
ffl:OQ e•xciJiable at any time on or before thirty da;)fs from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
8llbJIIClribed. for, s1,i.ch shares !i!hall be.,offered for subscription. to th.e holders of record ot all other shares of stock of all other classes at the time outstanding, in proportion to the 
nuttiber of such shares held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
ll.O,t been subscrl~4' for, !i!Uch .unsubscrlbed new shares may be issued and sold at sucq price. not less than the par value thereof, to such persons and on such terms as the 
»-wt ot Dlrecto.-; ma:,-~etermtne. · · . 
·.c .. US) 'l(otf11ttf1flo,ite.-ta} E¥eept ,11.e otherwise provided in sections 10 and 18 of this Artlcle ........... 7 ................. and in this section 12, each holder of stock of any class shall be 

•ufl1U!a to \tote on all matters one vote for each shate of· stock of any class held by him. · 
(b) ln all elections of directors. each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 

U there are directors to be elected. or to. cumulate such votes and give one can<j.idate as many votes as the number of directors multiplied by the number of votes allocable to his 
'l!!lla:res shall equal, .or ·-to dlstrtbute · such votes on the sa:rlle principle among as many candidates as he shall think fit. · 
• · ~•l lb ,ase !Ht :rllany a!B two'seml-annnal dividend ·payme:n.ts {whe'ther or. not consecutive and whether or not earned or declared) on the preferred stock shall· be· in arrears 

(ecluiiJWe of any such dividend <which ma;\" be payable at any ti!tle within three (3)" months from the date of issuance of the preferred stock). then, and until all arrears of dlvl· «-ds upon the preferred stock shall have been pa.Id and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
4ie•r111J ,an¢ (unda se\.~rt for t,b.e :pe.y~t th,ereof, the holders of preferred stock at the. time. outstanding shall be. entltled1 as a class,. to vote on all matters twice ·the number 

· of th• Votelil to lVhleh the holders of common stock, as a class, are at the time entitled. and each holder of preferred stock shall be entitled to a pro tata share of the votes to 
WJdclb hie eta.es Is entitled. 
· (4) At any time While the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

· • ..,.,, • .'J:.--··• any one or niore of the directors, officers. or employees ot the Corporation. may be removed at any annual or special meeting of shareholders. for or without cause, 
1Ul4 their 11ucoessora elooted, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock. voting as one class, are at the time entitled. 

. (11) other voting rlghts.-If at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbei:i of shares of preferred 
8toclfl· at the time outatandlng-

(a) The COIIJlor&tlon shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
· declared) on the preferred stock (ex.elusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre­

:terred stock); or 
(1)) '?he amounts 1)8.id into the J)referred stock retirement fund (referred to in section 8 of this Artlcle ........... L ................ ) on and after February 1, 1937, shall not have 

·;amo~ted .1n· the aggrega,te_ to nve per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any ~uch stock shall have *n subsequently retired or the agg.regate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
lllince January 1, l!t36; or 

(C) ·The, :fair· V¥J,lue of the asa.etlil' of the banking corporation a11 determined l>Y an examination of the banking corporation by the Reconstruction Finance Corporation 
(Which may be made by the Reconstruction Finance Corpomtlon once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined bY the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

· (4) 'l'Jle Col'J)oration llball violate or fail to observe any of the terms. provisions, or conditions of Its Articles of Incorporatlon-
lflen after written notice from Reconstruction Finance CorpQratlon of the eidirtence o:f -any of.·sa·ld conditions and so Jong as any of said co.nditlons ln (a), (b). (c) and (d) above 

··llball cQllttnue: 
(':t), ,t&· db'eot41till, officers, a:n& em1>ioyees ·of the Corporation s:ball receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 

~1'111$ <,f a tnaJorlty o1 the shares of preferred stock at the time outstanding. 
""'", ,($) l». casl! Reconstruction Flnanee Corporation, with the approval ot the Superintendent of Banks. at any time shall notify the Corporation that any director, officer or 
ewpl6Y.ff Of the CorpQratl.on Is regardiid by Reconstruction Finance Corporation as unsatisfactory, and In case such director. officer. or employee Is not removed from otflce (and. 
It tell~ by Reconstruction F!nance Corporation. replaced with a director, officer. or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 
·~ •. then, and until $UOh remova.1 and replacement·shall have been effected, the holders of prefeFred stock at the time outstanding shall be entitled. as a class. to vote on all 

.
ma:tter• twtoe the nu1µber of the votes to Which the holders Qf common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
Qwe ot ae votes to which his-, cia11a · 111: entitled. 
•• . '. (J) '1'llll ~Otporatlon 11ball _"not dil1(lctly ·or. fndlrectly purch11se· or otherwise acquire any real estate for lte own use_. or lease an;r real estate for Its own use for a term longer 

o-e ;reif, lrithoqt In e1;t<,lh· case thl;I affirmative "'.ote Of the holders of a ·majority of the preferred stock at the time outstanding, or a written waiver of voting rights in 
·thehto by th& holders of aueh majority; pro'Vfded. however, that this limitation: shi\.11 not apply to real estate acquired under the provisions of subd-ivlslons ll and 3 of 
113 of Senate lJill 227, Laws. of 1934. 

(4') ,Thi!! 9(\li'ii.orat.lon wU ni?t ·1nour lndebtedne's-s maturing more,- than· one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
IIIWUi at .the th'ne outste,ndlng or a. writtlln. waiver, of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 

iu•cl to .Include the l!i!,11-UrutCe Qf clrcula,tlng notes and/ th._ Q.Cfleptance of thne deposlt!il, which may continue to be accepted by the Corporation, under such conditions- as 
be- Pf(>vtded by Jaw. . 

: .; ,, . (14,) •lt:ibW of p,eterted atook on Llquldat(on,-In the event of any receivership, conservatorshlp, liquidation, dissolution. or winding up of the Corporation. whether voluntary 
-., ln'l(ONJl~ · before a11y. J)ayment or other dfstfibUtlon, whe.tbel' In cash, pi:operty. or otherwise shall be- made to the holders of common stock. the holders of preferred stock •n be entitled to .-ecetve, for each shate of such stock held by them, an amount equal to ·the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
OJ' not eantl!d or declate4, accrued to the date of payment, but shall not be entitled to any other or further payment;. provided. however. that a l!lerger or consolidation In 
~dan<lJ-.1,tith. ta.w and the!Be Articles of JnoorJ)Oratlon, .lilhall not be de~med a .U,quldatlon; dissolution, or wh,1dlng up of the Corporation within the meanmg of this section 14. 

~

:., · .:, ,,.~ .. :~ • .,.,.: . .-... - .• ; ..........•. ,.; {a) ()fflcer11;-.'the, Boi:trd of ·Directors shall elect one of Its members President of the Corporation. 'Ihe Board may designate a director in lieu of the 
. ~t to ·be Cha._lrmaxr of the Board, •ho· shall pertonn such duties as tnaY be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

tlilt one c,t whom llhllll also be a· memb&P of the Boa.rd of Directors, and who shall l>e authorized, In the absence or Inability of the President from any cause, to perform all 
act. and duties pertaitllng to the office of president· except such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and suc~ther officers 
pd cle'tklil' as may be required to tmnsact t}!e business of the Cortsoratlon; and, sul)ject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ....................... hereof. 
to (b: the salaries to be paid to them, arid to continue them in office or 'to dismiss them as In the opinion of a majority of the Board the Interests of the Corporatio may demand. 

(b) Powei,t of Board of Dlrectors.-'l'he Board of Directors shall have ths power to defln·e the dutfes of the officers and clerks of the Corporation, to require bonds from them, ·m.41 tQ':UJ: tbe penalt, thereof• to regulate the mannei--ln which election of directors shall be held and to appoint judges of the elections; to make all by-laws that 1t may be proper 
. : the.lJl. to m11,ke~ not' lneon11(11,te11t. WI.th law and tbe1i11(Artlcles of lncorporatton, tor the gEmeral regulation of the business of the Corporation and the management of Its affairs, 
· .4: ll'ene,:11.lly to tf!> and perform all acts that It may lie· legal for· a board of directors to· do and perform according to law and within the limits of these· Articles of Incorporation. 

_ ........................ ,...... &peolal meetlng11 of llharehotders.-Exoept as otherwise specifically provided by statute, special meetings of the shareholders may be caJled for any' purpose 
at any time by the Board; of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
·.wa,, i,.nt ~s .Uuui ten da.ys before the tlrne fl;ic:ed t9r tf).e meeting, to a.II shareholders of record entitled to act and vote at such meeting. at·thelr respective addresses as shown 
on tluj, ~olf; &t . the Cotl)ot:a~hm, ~ notice. sta Ung the. l)UJ'Ilose ot the rneetl~. such no:tlce may be waived In writing; 

Q$'0LVJIJD, l!'OUDffl, tllllt each shareholl1't!!r or tecord may· subscribe •!thin five days from and after the date of this meeting ·to such Issue of preferred stock in proportion 
the· b'IWibl!:r <>f slia:re. of common stock of· the Corporation standing on the books ot the Corporation· In his name; and · 

HSOI,VliU),.. ll\lli"l'lf1 that the. Board of Directors tllroull'h Its: proper Officers, at the explr!ltlon of the said five days, shall sell the unsubscrlbed portion of such preferred r~r .. 11Uob ~foe ,<~;°~ 1ess. than .th,e »at '1!11.~e: thereof~ to Reconstruction Finance. Corporation and/or to such other, person or persons as the Board of Directors m~y deem 

.. 

·.,,. ,·, 

At a meeting ot the shareholders of: ..... : .......... : ........ : .. N..~.~Ia.i. ....... Ca .. o..d.T..i.. ...... @.a .. lY.'. .. ~................... . ................. r.i.."f...W.tf2d... ......................... , ....... 1vft .s s Is s IP PI ........... . . . , . . JI. . . _ (Name of Bank) (City) (State) 

b.elil on..P.~.!M..e.E.¢ .. B.2.:;:: ... 193.!k .. , .... , ........ b. .......... iJa,re notice of (he pro11osed busfne~s having been given by registered mall, all of the foregoing resolutions were adopted 

by. t11{to&wflig -.rote,..:..:tfui afftrniatlve. vote repreaenttn&r!?."4.1.:.% of the {otal number of shares of capital stock ,;mtstanding. 
~ . 

. .......... J2.a....... Total number of shares ..d<.?o ........ . 'l~ta1 .riumbe:, o1 lffl&Ne of' ca1>1ta.1 stock ............... : ...................... : ..... : ............ : ....... : ... . voted In favor of the resolution ............................. . 

"Jl'o.-W J:lltlllbei of 11~8 'l'lll)resented $t. the nie~tlng ....... : ..... , ................................. :?...$..().......... Total number of shares voted against the resolution ................. ____ .. ~ 
• .· .l hereby Ci!l't!IY'\hat thfs !Iii a. ·tm 1and 'C'Orrect N!port (ll) of the nm:nber o:f days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
--·abo1"e· mentione4t (b) of th& vote and: (c) ·ot the resolu,tions adopte!i a.t, said meeting a.nd (d) that a complete list of the shareholders voting therefor and the number of shares 
11'4lt!l4 ·b¥ .-eaeh. le .on .-fUe 1n the Ila.nit; (e) ·Uiat vi.>tlng p,ermtts. were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
tueett!lfr the stock of this bank owned by such holding company affiliates; (f) that. no shares of stock ot this bank owned by this bank were voted at said meeting; (g) that no 
ll!barew of. ·atoek held by this bank as sole tru11tee were voted. at said meetuig; · and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said :::y :~bank; and. (I) tbat. no director, Other ;cer Ol"emp~o~e acted as p~OXY at said meeting, ·········,;r·G. ...... e ..... ~~ ........................... g.,~ 

l!Jubserlbed and s•orn to before me •• thls ........ ~.?. ............ day of .... &~ ....................... A. D., 193 ...... '.:. CJ / ~· . _ _ / 
~ OF Nb'l'Alt.Y . '. .. , ............. ~ ............. ~lc.':. .............. Notary Public. 

rt.~~"'\,~:-; ,.~ . · S'l'ATE .. ~P.MI_SSISSIPPI ~~~ .a/~J~ )? /'jJS 

.. ·. ·. , . . . "''.' . .. .. . . Office of ~UPJmlNTEND!fT OF·.: ~ANKS, Jackson · . d , · 
;..=:=;~~~~~'.'af~::~::~it~:;;·~-:~~: :'.~~::_:~:~:_:_:::'.::·:_:_~-::~.: 
~T, 'l'titt e~;~:;h~;s thl!J:~i-:; In a so1¥ent eoridttldn and Its affairs and records are being conducted ·and· kept In a satisfactory manner. The attached appll• 
eatlon for an ame.ndment to its charter Is hereby approved. -q · · · L I)~· .· ., / > ':, Given under my h~nd. and U1~ sea~ of .the State Banking Department tMll tb.e ..... o.<-.2 .......... day of ...... !.'.!..k.'...... •.• , . •. . . . ... . ..... .193 ... 7--

7/ .. . A[},· .· / . '. ;·····;;;l········· ............................... ~ ............................. Superintendent of Banks. 
, . , · lleaef'V'elll at- me Mttce 01-·the l!IMret'tl,tY Of Sta.te; tl\111 the ....• f?.l .. 2., ......... day of ............... ~ ....... : ................. A. D .• 193 ... ~. to&"ether With the sum of $ ..... Z.f.?.; ... 9..~ ......... . 

'tfeP(Jllited to- cover the rt'llordlng- :i'ee, and, r~e:tei,ild to th Attorney .. Generaf for his opltilon. 
I"'·' Ln.. . -~ •·. 1 :2.:2 l"1$ ·· --11n, W\1$., .... IJ..Y.~.... .......... ·7 ............... . . . .,.j.,, ,.# . /;)~· &. . WALKER WOOD, Secretary of State. 
-• . . , . ..... . -. ~ '\ : . el,) !'la-uh( "7J L~ . a..--rc.../0 

.•ff', •. !ot~o1::~:1::at~=l~o~d'"iii.ws· ·oi" .. ilii{"st"ate':r.:~«e:f OJ.ijn¾}~ft~~ai1~te~~- ......................................................................... : .................................................. and am of the opinion that 
~, . . . 

c;> GREEK L. RICE. Attorney General. 

By ............. ~~ ................ Aeslstant Attorney General. 

STA'l'E OF MISSISSIPPI . 

'thfl Within &incl foregolil&' Alnendment to the Charter o:f 

.,,,_ 

Incorpor~~~tl1Tl~=~-~CJ ............................................................ . .. 
ia 11er;;;:;:;::;·:::::~··~··=~-~···::~::~:;·::~··:~···:::~:·:::::~~:·::~ .. ·~·~:···:::~~···:·~~~··:~··~::··:~~~:··:~··:;~~;~~;~~;··~:··::··~~~·;::~: .. ~:·;~:::.~2.3:~··:~:~:::::~::i. 

·'.8T .'l'H1D QO.VmaNOlt.. SENNE'l''I' CONNER, Governor. 

· . ·.. , : ·. , · ;W.Al,IQl}R WOQP., $:'i-:tAry Of Stl\t~ •. 

. ···-~: liJ.,~-,/.., .. ;?,.B.,,-; .. ,.w-,•••••• .. 193.,.?.!. 
. ,; ',. . ,·Jg,~;·~, . . . . 
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RECO.RD OF CHARTERS 34~35---SIATE .. OF MISSISSIPPI 
TOCKl!R f'R,N'f'tNQ: HOUSE JAell:SOfl: NltlS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

__ _,_B A N )'( 0 F fb9.1-t_f)_ ___ _ 
(Name of Bank) 

tho RA MA o,sorl . f'1, .ss ,ss1 Pl°I 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased In the sum of $ .. L-i:?p.5.::.;?.Q.c'?.!? ... by the Issuance ot $ .. /,?.,,..0.::,;;,_p., .. CJ..O. ... of preferred stock under the 

provis~ns of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. d..7./·::~~.Q~.q1~·· if which $./..~/. .. ~-e.e.-.. 9.'.~ .... .ls preferred and 

$ . ./.Q
7

.f2..t/212 .. , .. .'!?.J?...is common stock. ......._ Q:1.-q ~ , 
RESOLVED, SECOND, that the Articles of Incorporation be amended hy striking out Article .. ::4 ....................... and Inserting in place thereof the following: 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors .-.':'::all _be _f~i:n:ssary to constitute a quorum for the 
transaction of business." -rr,. ~ ---~ 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles~ .. '\ ....................... and insertmg In the place thereof the following: 

.. ~ ................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .... -?..2 .. 0..<?.Q.-.P...9 divided Into classes 
and shares as follows: 

(a) $ .. !'.J,. .. S.~.!?. .. : ... ~.E'par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... /~ .. "2:::shares of the pa--r value of $./.Q.<?.., . .'?...'? ..... 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by_ Reconstruction Finance Corporation. 

(b) $ ... !.Q, .. Pl?...Q.d29. .. par value of common stock (subject to Increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ... ~ ............. ) divided into . ./.G2..Q ....... Sbares of the par vaJul, of $ .... 1.'..QO.,. .. ~ .. O ............. each. 
(2) Assessability of. stock.-The holders of preferred ~tock. shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be hable for assessments to restore 1mpa1rments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receiv,':_, _w~en tf~d 2 de';la..!lf._d by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article .. ~ ................ ) accruing after~~ ........ /.~~· .......... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
tlwreof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 2!'n<j shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued afterT~~ .... /. ... , 193.~ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date .9.!. issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be 'd8emed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvidends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article .... ~ .......... ) accruing after the Recapitalization Date. ~ 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article .. ~, /.: ....... would reduce the outstanding capital of the 

Corporation bel?w the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with~ retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the propos~e of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article.~ ............ , the net profits or net loss (as distinguished from usage of term "net profits" and "net Joss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonablr necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date accumulated .i9J and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng.~ ... ~.Q.n.•., 193 .. £ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. _ ~ 

(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article.~ ............ ) of a sum equal to forty per cent of the remainder, 
If any, of such net _Profits; provided, however, that the aggregate amount P!!-id Into the .Preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstandmg, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article.~.::". ...........• 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $ ... ?.:-.{ .. 2..Q0..,.!?..9. .. (6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article.~ .......... , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .. /4 ... lt.2ir:?.<C!, .. ~!! ...... (6), the Corporation shall (unless the Board of Directors shall elect to use th1; entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof ansl accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article.~ .............. , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock, 

(6) This figu;e will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article~ ........... , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
wpether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ... ~ ......... , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro- rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and tho retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing th~ unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall , terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrd,s of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used !Or the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall ~red with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Article.~ .... ~ ... .in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law: 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location. or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 



j_i\:/: t;t> 'AJ)··or subllltantfally all of the asse.ts and bustn.ess ·of the Corporation may be sold or otherwise disposed of; 
(g) 'the Co1110m.tlon ·may ·go' Into voluntary liquidation; and 
(h) .Any ·»Ian or reorganization of the Corporation may be carried into effect- ' -~ 

· Provided, however, that if and as long as the voting tights of· the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ... ~ ............ . 
aiwl _the fair value of the· assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, including all capital 
_ataok outirtandlng, any of the actions specified In the foregoing paragraphs (a} to (h) Inclusive, of this section 10 may be taken by the affirmative vote ~f two-thirds of the votes 
to Wbffh the holders of all cla11ses of stock, votirt« as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put mto voluntary liquidation 
Wlftlout the approval of the superintendent of Banks. 

. (11) Pi,e_ .. emptive rights,-In case of any Increase in the capital stock of the Corporation of any class other than· by way of a stock dividend, the new shares shall be offered 
· t~ SUJ)&eript1on to the holders of record of all shares of stock of that class at the time outstanding in proportion to the number of shares of such stock of that class held by 
thil'm,respectively, by mailing, first-class postage prepaid, to _such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
_,a»tlJ e11:erdsable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
ll'llbllel'ibecl for. such s~ills Shall be offere_d for subscription to the holders of record of all other shares .of stock of all other classes at the time outstanding, in proportlon to the 

. n\Jmbff of such &bwes held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
~en subscll'ibe.lf fpr, such unsul:!scrlbed nllw shares may be Issued and sold at sucl!, price, not_ less than the par value thereof, to such persons and on such terms as the 

ol lltnrctorp may'1'1;letermlne. . · . . · . ~ 
:,: .. • (,.12) :Votlr19·'f,1glits.""':"(a.) Except as ot)lerwlse provtdep in sections 10 and 13 of this Artlcle .. ~ .............. and In this section 12, each holder of stock of any class shall be 
entitle., to ~e on a.ll matters one vote for each share of ·stock of any class held by him. . 

(lj) In all election& of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
JIB there are directors to be elected, or to cumulate such votes and give one candidate l;LB many votes a.s the numb.er of directors multiplied by the number of votes allocable to his 
iillMes lllhall eqllal, or·to distribute such votes on th·e samill 1)rlnciple among as many candidates as he shall think fit. 

fct) lil .(las/ii air trul.P"f as tw6;semi-am1ual dlvl(l,end pa'.yments (whether or not· consecutive and whether or not earned or declared} on. the preferred stock shall .be In arrears 
:: (exelU.tlre Of &nY such 'dlVldend Which may' be payable. at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl-

·chmda ui,on the preferre(l stock shitll have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
'.deelar!14-AAd f'Qndll sefl-·,..Pi:j.rl for- Ul& pay~ut.th!'reof, the holde.rif of preferred stock at the time outstanding shall be. entitled, as a class, to vote on all matters twice the number 

.
·,' o:( -~ Vote11 to which the holders of common· stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
.. •'whfeh hie c'laM le entitled. · 

·-A: ·· · (d) At any tbne while the votes of the preferred stock are increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

:_,, -~-• any, one OJ' more of the directors
1 

officers, or employees of the Corporation, may be removed at any annual or spe';lial meeting of shareholders, !or or !l'ithout cause, · , :·~e'ir successors elected, by the afflrmat ve vote of two-thirds of the votes to which the holders of all classes of stock, votmg as one class, are at the time entitled. 
· , (13) Oth&I" voting rlgl'lts.--If at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbel'l of shares of preferred 

8\ock at the time outstandlng-
(a) Th& Corporation sball be in arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

dec!aret't) OD the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-
ferred stock): or · g. 

(b-) The amounts paid into the preferred stock retirement fund (referred to In section 8 of this Article......... .. .............. ) on and after February 1, 1937, shall not have 
· . . ,,uaounted in the aggregate. to five per cent of the ~axlmum par value of the preferred stock at any time o tstandlng (whether or not any such stock shall have 

been 11µbsequently r(ltli'ed or the aggregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
llfnce January 1, 1936; or 

((It) The tab' value .of. the, .. asll8.ts -_of the banking corpol'at,lon as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(wbfoh may be made by the Reconstruction Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
ml:nad by the Superlbtendent of Banks, shall be less than an amount equal to all of Its liabilities, including all capital stock outstanding; or 

(4) "l'he Corporation shall violate or fall to obserV'e any of the terms, provisions, or conditions of Its Articles of Incorporation-
then after written notice from Reconstruction Finance Corporation of the existence of any ot l!laid conditions and so long as any of said conditions In (a}, (b), (c) and (d) above 
lib.it continue~ 

(1): A:D'dlfforors, officers, and employees of the Corporat1lm shall receive coinpensatloh at rates not exceeding such maximum limitations as may be fixed by the vote of the 
holder• of a majority of the shares of pteferred stock at t)le time outstanding, 
, •... (3-) lJ), ~ llecon11tructton Finance Corporatic;in, with the a~proval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 

·, ;,,.~lnlt9e of the C'ol'J)onttton ts regarded by Reconstruction Firiance Corporation as unsatisfactory, and In case such director, officer, or employee is not removed from office (and, 
,· ,If re_ ~~ted. hy Jtee_onsU-Uctfo-11 Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 

ttotfee, Wen,, $nd until such removal, and replacement shall have been effected, the holders ot preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
m-iter• ttrlcie_ the num.ber of the votes .to which the holders of common stock, as a class, a.re at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
.,... of the votea to which his olass- l11 entitled. · 

·. '' · (a]''~ Col'po;ration llitall not dltecdy ·or indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
011,e yur, :witho~t 111 eacli case the affirmative vote of the holders of a majority of the preferred stock at the time. o:utstanding, or a written waiver of voting rights. In 

'tMN!to by· the holt'lers of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
$:e~te 1lill 227, Laws ot 1934. . 

,•\·· .· ,(11~-,'l'lui Co~Jiorlition shall not Incur- indebtedness ·maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
' -»niffflld atoek .at _the. tl_me_ outstanding o_ r a w_ r_ ltten w_ iilve:r of voi.1113. rights with. respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 

Jf1t CIO:oabtte.d to hlclude the lssuamie of clrcula,Ung notes and) th& jlOCeptance -of ttm11 deposits,. which may continue to be accepted by the Corporation, under such conditions as 
fim1' be provllieci by ~w. , · · 

. , ,:, . Q4} ,fl19bt1. of. pr41terrtcl' atock on· Llquldatfon.-In the event, of any receivership, conservatorship, liquidation, dissolution,. or winding up of the Corporation, whether voluntary 
·~ lniri\lutl:ta\l'Y, before ap.y payment or other. distrjbutlon, whether· In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
j,haU be. entitled to iecelve, for each sha.:re of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
JII' not ~med or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
",._da~w and these ArtlQ)es of Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

, ·:,;,: •• _· .:. :· · .. 
1 

· • ·.· ; ••• ~:,, •••• .,.. (a) · (Jfficert-The Boat~ of ;plreotors sliall elect on!'! of its mem~ers President of the Corporation. 'Ihe Board may designate a director In Ueu of the 
,.~.i.nJ to ha,lrmall Of. the 1loard, who· shall pel'fotm such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

., It hm!t 'one ol who:i:n sliiill also be a' member of the Bt>ard of DlrecJors, ll,nd who shall be authorized, In the absence or inability of the President from any cause, to perform all 
· actJI and duties tterta.ining to the office of preside11t except such a.s the Pre11lqeitt only Is· authorized by law to perform; and· to elect or ~ppolnt a Cashier, and suclL2!~er officers 
·ia.1$ clel'li:8 liB may be required to transact tlle business of the Cort,oratlon; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle~ ........ hereof, 
to tis the salariell to be pald to them, and to continue them ln office or to dismiss them as In the opinion of a majority of the Board the interests of the CorporaOon may demand. 
. (ll) Powel'II of Board of Dlrectora.-.The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 

Ii. 4·~ fh tl:11,t penalty there.of; to re&":ulate the manner, In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
. ''U1e~ to l)Utke. n«:>:C tnconeistent, w1UI: law. •and_ the11.e A'rtl<lles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
Iii d ltil::!: :~ 6:o and perform an act11 that It may be legal for a board of· directors to do and perform according to law and within the Hmlts of these Articles of Incorporation, 

• ., .... ~...... SPeclal meetl11ga of shareholdara,-:Except as o'thetwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
a.t any tl:tne by the Board> of Dlrectots or by the holders Of at least ten pet cent of the then outstanding shares of any class. Every such special meeting shall be ca!led by 
**8fllnc1 ~t ltss Ulan.ten day.-.before the time f!Xed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on th(le.;,o~· ot th-. CotpOrjl,Uo:n. a notl~a stating tl!e P1Jt'l)os

0

e of the m:eet!ng. Suell no.tlce may be waived In writing. 

JtllS(n.Vl!lD; FOURTH:' tht,t each shareholder of record mat liubscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
· to the nUinber, ot ·aha.res of common stock of the Corporation standing on the booka. of the Corporation In his name; and · 

. BJIS()l.Vlll'J>, ll'lFTH, that ,the Board of Dlreetors through its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
l!ltock at lll'ltoh price (not lese than the par- va.l:ue thereof} to Reconstruction Finance Corporation and/or to .such other person or persons as the Board of Directors may deem 
adV!aal!le, , . · 

. ,,.. ~ ~ 

,.. .. :r: ..... -·" ~ __ : _______ @_~~~---~i~--- . ----~lit,~----------. -~ _; 
.htlll ci.;.2.l, .... ::,_: .. ~ .. ., ... 10i .. i., .... , ... 5-:: ....... : .... da;i,li notice or th~ propos.ed business having been given by registered mall, all of· the foregoing resolutions were adopted 

WW ~--~Uowlba vhte,-th~ altlrmatlve vote repre11ent1n1r,.l.C..l:l ... %, ot ·trui tota1 number oi shares of capital stock _outstanding. 
, ' ,' ' > ,j 

'l'ol4l liUl'bbei'ot Sha.res ot capital stock .............. :....................................................... . .. }$-O .. ·....... Total number of shares voted In favor of the resolution.............................. . .. I~ 0 ....... . 

·~itu1mbet ,of 11harti.s nt1resented M the meeUng ...................................... :... . .. .1, rfio ......... Total number of shares voted against the resolution...................................... ... 0 0 0 ..... ... 

· l herl!by certlfY"that U:ds ·Is a -true•and eorrect report (a) of the number of days notice, given by registered· mall, of the meeting of shareholders of this bank held on the 
.rate, abov• mentioned: (b) of tbe vote and. (c) · of the resolutions adopted a~ said meeting and (d} that a complete list of the shareholders voting therefor and the number of shares 
.:v~ )>)' .ea.ell Js on ftle in the bank; (e) that voting permits. were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
~eetins tbe stock of this bank owned. bt such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no Jihare,t elf .tock h&ld by this bank .as sole trustel! were voted at said meeting; and (h) that no shares of sto~ls bank held by this bank as co-trustee were voted a~ ;::=:::: (: =~ m::::_;;_;.::,~ .. :;;:::z:·::.::U:: ;;,~.;;;~~Ld~ .. .. ~ ... ~~: ................ g~IIUlft~ 

-~ O"fl N~.A;aY, . . c/-&0-.... / ·'42d! ~ ..... )S'otarY Public. 
I ~,.') 't,t.. •/ .., \,I 

~~-. ''-. : , . , . , , . , , ~T4TB,.,9F· MISSISSIPPI . 
•. ,,1 , '"' ·-,. . · ·. · ·: -Office ot SUPERINTENDENT OF BAN;KS, Jackspn 
. ,, ,. ; ... . . . ' .. . ' .:)_ 0 Zl. M.~ L,L. 
1 , , ·, l, fl• Et, -i.av-, tl,ttl!.etintl!ndent. ot Bahlts, do ~~\ .l did on the ............... ., ........... day of.................... .. ............................................. 193 ........ , cause an examination to be made of 

~~~ ~= • ~=~·:::::·;:~==:=n-::·:::::::~;:::~~:::: ::·:,::: :::==~-==:-:::·:,::::::. 
oatmn for an ament'lment to lts chatter Is hereby approved, ~ · lif2.- _ _ / _ • , q. · · 

. • Glv~n undel" mt hand and the seal of the State Banking Department this the ..... ~2 ............ day of... .......... ~ ........... Z'.) .. 193 ......... · 

:· :. · , . '. : :· -1' it:" . ,{Q _ / _· ..................... !2.! .... Q. .... ~ .. ~ ....................... Superlntj£e2,t ~ :anks. 

· Recel'\l'ed: at tile ol:flM of· tlie sect&'ta'.l'Y Of Stat~e tlus the .... "2S.2 ............ day of ............. '&.~ .......... ~:~. D,, 193 .Z:-., to&'ether With the sum of $ ............... .t, 
¢4tifflte4 to t!over Ule NM!l~dtng e, anft tllfened to ,t Attomey Oenetal for his opinion. • 
I ,. • L/')• ~ .... ·,:,· • . / I~, Mt.s., .... ~~. , ... m ...... ... ,. ....... l."'j .. .. :........... • ~ '::;£. ~ / _ / WALKER WOOD, Secretary of State. 

lt ,_,!o~a~t1:i't~!1~l'.lt~!1t~n"aitt'ution and· 1a~stat~~h~~tetr °t1i~&~ft~~atJ~te~~ ... /..':!;(.. .. ~.f!... .... ~ ........... ~ .. ~ ........................................ a nd a~ of the optnton that 
~1-, ')_ < • I • " , ('""'::> , GREEK L, RICE, Attorney General. 

By ........ ~~ ... ~ ......................... Asslstant Attorney General, 
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RECORD OF CHARTERS 34 .. 35~~-SIAIE .OF. MISSISSIPPI 
lU0IOlR PRttf'PIN"II M'Ott!tli JACIOJOH Mf8S 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERrli,ED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

G. re EE ,JV Ill C TJfHV ,< AND _T Rt.>.~T <;;'o l'1 PIINY 
(Name of Bank) 

Cxf\'R~!V'VHL~ WASt--!1N~Totl Mrsstss1Prl 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ .. Q..ef)"/J!((?..t!... P.0.by the Issuance of $.S..O.,,,.P...P..'2. .. ~.fJ..q_ .. of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $./0<?.,1.0..(!.0..! ... ~.'! ..... , of which $ .. 0.::~ .. te.'.l?..-9.. .. : .. t?.'.?. .. .is preferred and 

$.~4 .. C?.P.P.. .. ! .. .9..9..1s common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended hY s,l;pilflBlf 9 .. , ,',r Mcie .................................... ~ inserting In , ] I Cl c following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Artlcles ............. ½ .................... and inserting in the place thereof the following: 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $.l.P..O.~.Q.QO. ..... t?.J) .. divided Into classes 
and shares as follows: ; 

(a) $ .... 5-q-J.Q.f?. .. Q,..O..Cl.par value of preferred stock (subject to retirement as hereinafter provided) divided lnto.~P.fL ... shares of the par value of $ .. /~q_·g···· 
(1) eac11: and 

(1) The per share par value of the preferred stock will lle fixed by Reconstr1Jction Finance Corporation. 

(b) $ ... Q.O, . .!?.P.P., .. ~9.. .. par value of common stock (subject to Increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article ..................... ,. ......... ) divided into ... !.2.~ . .Q ..... Shares of the par value. of $ .... ./ .... q.~.~.~.~ ............ each. 
(2) Assessability of stock.-The holders of preferred stock shall riot be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Divid·ends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shall be entitled to receive, when and as decla.red by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after .. &A~_ ... L..8..~ ............................ 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, ~all accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, In the case of ahy share of 

such stock Issued after ..... ~ .. / .. , 193 .... ~-(3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid- ·trm5h or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be Issued\ (without any action on the part of 
the holders of stock of any class or on !he part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net -Joss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banlts) of the Corporation shall be determined for each six; months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period: 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be• 

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng ... 62~.A .... :?.'.L.:::t. ...... , 193 .. ¥. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profit'! (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net proflts.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall ap·ply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June SO or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................• 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $./.:?..f.,P.Q.Q, .. !l?.Q ... (5) by an amount at least equal to the sum necesO!!_ary to effect such retire• 
ment, No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .... .f.1 .. (?..9..P...! .. 9..9.. .. (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest n11mber of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(6) 'I'hls figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This flgllte will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. AIi shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro, rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase 0 ~ decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval bY the Superintendent of Banks and such other conditions as at the 
tlrpe may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares ot common stock It the entire proceeds of such Issue are to be used fpr the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue' of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock: 
The name of the corporation and/oi:; the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Jncorpora.tlon may be amended at any time and from time to time In any other respect, but not· so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 



· ti), -"'1'-·e• sµbstimtl!LIIY, all ot .the a.sl!ets and ~uslness of the Corporation may be sold or otherwise disposed of; 
(4) 'ttJie ·cotporaUon may go Into voluntary liquidation; and 
(ti) plan or teorganl:tatlon of the Corporation may be carried Into effect-
.· ever, that If and as long a.s the vqttng'_ rights of the preferred stock ·are increased In accord:;gice with the provisions of sections 12 or 13 of this Article ........................... . 

lue of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
, any· of the actions specified in the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds or the votes 

lders- of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary Jlquldatlon 
roval of the Superintendent of Banks. 
Ptlve rlghta.-In case of any increase In the capital stock of the Cor-poration of any class other than by way of a stock dividend, the new shares shall be offered 
to the holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 

ly, bY malling, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
e at any time on or before thirty days from the date of such malling. If at the expiration of such subscrlption rights, any of the new shares have not been 

for, s1,1ch sbaree shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
such shares beld by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

.@· subscrlbet;\ for, such unsubscrlbed new shares may be Issued and sold at sucn price, not less than the par value thereof, to such persons and on such terms as the 
- .. . 'ot '.Oirectdta. may d&termln:e; . · · . . · · 

· :~~t.: ··,.qf> VQtfnet..rlobts . ..:t(a) Except as. ot~rwlse provided In sections 10 an~ 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 
_.._dQ"?'4 to Vilte' o'!k.all matters one vote ·for each share of stock of any class held by him. 

(b) :Jn all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
.af!. there are dlrectots to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
111,\atts shall eguaJ, Ol' to distribute such votes on the same principle among as many candidates as he shall think fit. 
··:•'' ' ) 1n· Cah· ~s many ·$s two· semi-annual dh>tdend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 

e o,t· MY lltroh dividend Which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of dlvl­
n the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

Pd .i')Uldlil set ape.ft for the payme11t thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
~· whleh ,th& holder& t>f common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro i:-ata share of the votes to 

i. eatltlea. ~ 
· (A) A.t'\117 Unie While the Votes of the preferred stock ar& Increased as pro"1ded In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

:~(.., _____ , .an:,, one or :tnore of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
-: .QIJ,, tliefi' 11\lC<ltlllllOi's· •teated, bY the attlrmatlve vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled . 

. 
,:;},,fr: ; ,,(l3) Other vo•lnfil! rlghta-It at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
.' lltOiali: at th& Um,e outstanding-
. · (a) 'l'he Corporation shaU be In arrears in the· payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

· deda:red) on the preterred stock (exclusive of a:ny such dividend which may be payable at any time within three (3) months from the date of issuance of the pre­
filrted stock);· or 

(b) ·'l'he amounts paid into the preferred stock retirement fund (referred to In section s of this Article .............. : ................. ) on and after February 1, 1937, shall not have 
-aJSIOuntet'l :tn- th• anregate ti> .. flVe per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
.,..,. 11ubl!equently retired or the a·ggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
II~ January l, 1936; or 

(/:) D4 fa.tr -.alue of the. $8sets of the .banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(which may be rnade by the Reconstruction Finance Corporation once In each calendar year if the ·Reconstruction Finance Corporation shall so elect), or as deter­
tnJned _by the Superintendent of Banks, shall be less than an amount equal to all of Its llabliltles, Including all capital stock outstanding; or 

HD The Corporation ehall violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
then alter Wl'itten notice from :Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
shall (:Ontlnue: 

- (t> 4ll: db'11ctors. officers, ancl employees of the Corporatton shall receive compensa tlon: at rates not exceeding such maximum limitations as may be fixed by the vote of the 
hol4.el'9 Of a m&forlty ot the shares of preferred stock at the tune outstanding. . 

·· · . (3) ln: •e R~onstruction Finance Cl>rporation, with the approv1tl of the Superintendent of Banks, at· any time shall notify the Corporation that any director, officer or 
ltfflJ)foYee Of the Corporation ts regarded by Reconstruction F!:nance Corporation as unsatlstactory, and In case such director, officer, or employee Is not removed from office (and, 

. tf: 1'6®'81'.ed ."by Beeonstructlon Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
·,Mtie11;. thet1, 0 1uhl U'l!itll l!IUOh remo"al and r«ptacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

' •• t4!1'8 .t:wtce th_e nu_ m't,.er ot th.e ." .. ot. es to which the h. olders of common stock, as a class1 are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
~~- o,t the voi,es .to Whieh his cla1111 l& e1rt!tled. · · · 
' • • {3) ~e cw· oration Shall nM' direet111' · or Indirectly purcbasit or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
-~. ~e :r•, t!:lout. In each ea&e fie ijitlnnatlve vots of th~ holders of a majority of the preferred stock at the time outstanding, or a wrl~ten waiver of voting rights In 
~iilllt. tb&reto the holders of suoh majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and S of 
le~._...,., ft3 ot seru,te :Sill 237,. La.we pt l&3f. , · . . . 
. ... ,i (i) ~ (:ol"])Oratton l!hall not lncur tn!le))tedneMJ:naturlng more than .one year fro1n the creation thereof, without the a!flrmatlve vote of the holders of a majority of the 
)11'eferted. stoolt -.t the .time outsta,ndlng or a wrttJ.1;1n wa1.ver of voting. i,fghts with respect thereto .by the holders. of such majority, but the Indebtedness herein referred to shall not 
JHi.,;;CU11&trued ,to fflehtde tbe Issuance· of cll'ct1latlng notes and/ the acceptance of time deposits which may contmue to be accepted by the Corporation, under such conditions as 
fflaY ha provided -W l&'W;, · · · · • 
,. ,,04),l!Jiftit• of prete-....., &tock 011 Liqulelatfo11.-In·,the .evei'lt of any receivership, conservator.ship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

·.• lnVolttntlu<1, bilf()Jl6 any ]Xllfment or other. dlsUibutloii,,.whether In. cash, property, or otherwise shall be made to the holders of common stock, t!te holders of preferred stock 
•ball be entitled to reee1ve, for -ch share 01 such stock h11ld· by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
or not earned or deelalled, acctued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a 1!1erger or consolidation In 
~l\'daAC6'.·WJt:4 Jaw .i:UJd the111e A.lrtictw11>f lJieorporatlon, ~nall not be deemed a liquidation,. dlssolutlol), or winding up of the Corporation within the meanmg of this section 14. 

·~".'_"· . :~ .. . -: .... :;:: . .: ..• ...,,..~;:-. .;,;; ····r···; (a) Offic•~•..!"1he Boe.rd of plrectore ff. hall elect one of ite members President of the Corporation. The Board may designate a director In lleu of the 
.· aent. to bti, Xf..~ma,- · Qt tl)e Boarj'l', wh~-,,11hall pertorm such duties as may be designated by the Board. The dlrect?rs shall have power to elect one or more Vice-Presidents, 

at. east one of whom shall IUso be a member ·(iit the Board of Dlrecto,s, and whq shall be authorized, In the absence or mabllity of the President from any cause, to perform all 
ftAJtlt and duties pertaining to the office of pres:l~t except such as thi! t'resldelit only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
l!iild clerks. as ma')' be r11qttlred to transact the bu~ess of the CorJ!oradon; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
to lb the salaries to be paid to them, and to. contln'Ull them .in office or to dismiss them as In the opi:nlon of a majority of the Board the Interests of the Corporation may demand. 

(b) Powera of l!loal"d of Dlrectors.-'l'he Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
~«,to,fis: tb.11. pelijU'tY' th,ereot; .to re~~e the manner: fn w1'ich election of dire.ctors shall b.e held and to appoint judges of the elections; to make all by-laws that It may be proper 
.f{lt tbe:m to mak~ not lnc1>nst11tent with. ll\,w and the1111, Articles of Incorporation, for the general r~ulatlon of the business of the Corporation and the management of Its affairs, 
anct stneralty ti> (lo and perlorm all acts that it may· be lefal for a board of directors to do and· perform according to law and within the limits of these Articles of Incorporation. 

...... ; ................. - ... ·~· 8peotal meetings of ahareholders.-Except as otherwise specifically provided by stat4te, special meetings of the shareholders may be called for any purpose 
M aiey- ume by the Board; of Directors or by the holders of at least fen per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
lftalltu,. ~.- . Issa thAD te,n days 1\etore t.he time tlxed, .tor. the meeU11;g, to all snareholders of record 1intltled to act and vote at such meeting, at their respective addresses as shown 
on t1)4 'b41Plt$ of the Cwl!Ora.tton, a notice stating th• purpose of the meeting, s,uch notice may be waived In writing, · 

. •sb:LV'llO, li'()UlJTHt tha:i._t· each shareholder of J?ecord may subsOl'll;le within. five days from and after the date of this meeting to such Issue of preferred stock In proportion 
to ffi4 number ot shares 01 common stock of the Corporation standing' on the books of the Corporation In his name; and 

'a1!lli:16L VE». Plll"l'B1 tbat the Board of :P)rectors through Its proper officers,· at the expiration ·of the said five · days, shall sell the unsubscribed portion of such preferred 
.atqok at suoh price (not Jess· than the pa,r Value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the lBOard of. Directors may d·eem 
alhls$_. . . ,. ·· . . . . 

A.t a meeting ot the shareholders ol ............ /!t~ .... :.t.J...~c;__ ... J..b.i..~:., ......... ~~ ...... , --~-
1 

, ., 

. . ,· .. · . ., .. ,,, , , 7:/. . . . . . . (Na.me of Bank) . (City) (State) 
beta 4»,v• .. ~·~···l«f' .. ~., .. , ............. .l&3 .. ~ ...... , ..... £: ... days notice of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

1>1 the .fblfaWing: vote,-the alill'lllative vote represent111ar ... 9.'.~.% of th.e total number of shares of capital stock outstanding. 

Tl)tafnumlier of shares Of oapltal stock ................ , .... :................................................ .. ..• ~-:..9...D..... Total number of shares voted In favor of the resolution.............................. ...,!/? 2---- ... . 

''l'.oW 'nurnbel' ~ llhares represented.at thil meeting .......... : ....... : ................... : ... · ... ~?.1-<:... Total number of shares voted against the resolution ................. ____ ........ D.0 ...... . 

J, hereby oertHy .. tl)at thfs 111 a' true and ilorreot rel)ort (a) of tlte number ot days notice, given by registered man·, of the meeting of shareholders of this bank held on the 
" · ·-e,abo.\tia .'lltelitlO!ldl (b) ot the vote and, (o) of the resolutions adopted at; said meeting .and (d) that a complete 11st of the shareholders voting therefor and the number of shares 
... ·~ by· each f$-·on f,te In the bank, (e) that vot111g permits weH procUr!ld :from tb.e Federal Reserve Board by such holding company affiliates of this bank as voted at said 

*'1eetfna. the, Shick of thta bank owned by such holdlfla' company aft1llates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
s~ ot atock held by this bank as sole trwttee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said ·=.::: B~:x bank~ and. 0) ithat. no' director, othllt' officer or emplo.• y r,ee.acted ae proxy at said meeting .......... ".:'7" ...... X..Z.. ... /.cl...~ .. ~ .................. Presldent. 

.. . . 1$ ~ . ~ ~~:t::;A:: sworn to before me thls.. .......................... day ~f ........... : ... ~ ................................................... A. D., ·~·~·~··.-.:·.::·.·.: .... ;;;. .. f?. ..... l.10..~ ... ~ ................................... Notary Publlo. 

"1 ', j° Y;' . T 

,:;~J-ii •. ,\, ,,,.,_, ~, .... 
,t;t,,.,;, \}-! ,' ': ,1 

·:?"'' 

· ST4D. 01'. MJSSISSI:PPI 
"'ii" ._ . ' ', ~ ' • 

Office of SUPERINTENDENT OF BANKS, Jackson 
.• ;f, t .. s. ·i.ove; '$ui)ertntendent,'of Bll)iks, do herel)-i !lertlty that l ~Id. 01\ ·the .... : .... : ......... :.: ....... aay 'oi:., .................................................................... 198 ......... cause an examination to be m11,de of 

\ ' \, ' ' . ,, 

·lh• · C!Mll'l1tfdn ot th!!: .. ' ........ · ...• .- .... __ .... •'. .. · ............................................................................................................................................................................................................................................................................................................ .. 

~--- ~,r,i'.!J""'fl•~•,, ,~U"fi";'\"~1•••••, .. , '\·,., • ._,. ........ ,ho.' •.,•.•••••~:•••,t '•••, ""••••'!' • ' 

· '£1ih! e3anttnatton shows the said bank to be tn a solvent condltlon and Its affairs a.nd records are being conducted and kept In a satisfactory inanner. The attached applf. 
eAUon for a.n amend'rnent to lte charter Is hereby approved. · 

Glven under my hand and the seal of the State Banking Department this the ............................ day of... .................................................................. : ...... 193 ........ . 

\'· · . . , , . . · 'd._ . It!)__ .I .... _. ................................................................................................. Superintendent of Banks. 

·.,'.•· .•. ·:rte.is. i'Yed. &tie. • . .'·!·e·e· °" .. · the.· .. S .. 1'.!'el'il·(a. ,t'Y_ .. ()f ... ···State,' this the ....... ..a.6-..... , ... da,r. of ................. ~ ....................... A. D., 193.Y.., together with the sum of $ ... /..aO;. .. t:2 .. C. ........... . ~~Hild ~ .cove\" .. _ i,~o1'd1n,· tee, aµd r~tfff~ to_ the ,\\ttorney General for hi,. ·opinion. · 

'a'~, :dllo;, ..... , .~ .. ;?.::~ ... i~:~ ..,d.. • ·· , ·LJ ' ,,._ WA~ER ~WOOD, Secretary of State, 

'ii: t.· have examined'. this ................. ; , ... ,. .. , ..... ~: ...... charter of !nco11)(>rat1on of ........ ~ .... (;/tkw...~.~.~~ of the opinion that ·Jt.,te .1;-ot vt~laUve <>1'the eonstttutt .. and laws of ~bts; State,.•or :at. t~e Vnfted States .. 

,,-. GREEK L, RICE, Attorney General, 

~~ . 
By ................................................................................................................... Asslstant Attorney General. 

STATE OF MISSISSIPPI 

'l,'be ~lth!n and :toregolnll' Am&ndment to· the Cbarter of. lncorpo,:~~f~.~~~.:& .. ~.!id ..... ~ ... ~ ...... ~~ ........ . 
fa h.eveby al>J.)l'oVed. . " · ..... :. .. ~ · · ,, · 7.£. ~ / _ 

~l,t ·'1'lll$'Iffit(>N1' 'WHEREOF, I hl\v~ hreunto· ilet niy hand a11d cau11ed the Great ijeat of tne /'ltate c;,f Mississippi to l;>e affixed, thls ... ~ .... J:: .. day of ......... ~ ... 193 .. ~ 
SENNET'I' CONNER, OovernOI', 

I 
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I 
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RECO_RD OF CHARTERS 34 .. 35 .. ~ .. STATE .OF MISSISSIPPI 
TU(:l<E:.R PIU~llNO HOU-SE JACXSQH MISS 

SVGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFE~ED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

__ __,__f\j ___ Ffl{]Jj_ 0 l._ I A ·---~_[J._r{ !C' _; __ _ 
(Name of Bank) 

MA- Ck N oJ.../ A P, 1rE r11ss ,cssrPF 1 
(Cit~y-,)-~~'---------------- (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased In the sum of $ .. J.i:5.:.~?.~? .. : .. °..'.?by the issuance of $ ..... ?.~.~q.,.q.c.?.of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .... 8. . .S; ... Qf?..9.. ............. , of which $ .... 3.' .. 9.; .. Q.Q.Q. ............ .is preferred and 

$ ...... '2~,,. .. Q.0. . .9. ......... .ls common stock, 

1)ean!J;~ i s~,~;n-Q .,uc~ha1t,' ~~'r1:~ihe: 'i,re~:~~n;.'t;.~:e.:· :e1~,'.' II : • • - the _ ~,:oapi't'~~()., .. l,_., ,this c~~ti:l}!,~~-'f,re~ucecr·ln ''fn.~,,,~ ot'· $1u;:?:S:'o',;9't~ .,. 11
; tiavlnguihtr'tots.~'"b~fumoft" oapi~tar~m tt!t~r 

sif~~;~~~::: 0~~1!«::'jii;i"~ t1!0~~;ib~~i;~ ~,~~i;·~·t;,, :~~~;_ be made -~~ th~'''~k~;hold·;;~,n~oi,;~~ Cor-
poration by reason of the reduction o.f the common capital stock o:f the Corporation, but a lftllll 
equal to the amount of said reduction sha~l be used to charge off or write-down losses sub­
standard. and/or non-acceptable e.ssets and/or shall be transferred to surP,lus or undivided prott-
1 ts in aoaordance v11th the requirements of the Federal Reserve Board and7or the Sa.perintendent 
o:f Banks. 

Resolved, Fourth, that the Articles of Incorporation be amended by striking out ..h-'t;iole,.. _, __ 
and inserting in place thereof the followl11g: "The Board of Directors shall consist of suoli 
XIJlm:itua number_ of shareholders., not less than five nor more than twenty ... five, as from ttlme- to 
time shall be determined by a majority of the votes to which all shareholders are at the time 
entitled. A ma.Jority or the Board of Directors shall be necessary to constitute a quorum for 
the transaction of buei.ness." 

Resolved, Fifth,. that the Articles of Incorporation be .further· amended by striking out 
ticlea ________ artd inserting 1n the place thereof the following: 

Ar-

(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shall be entitled to as declared by the 

Bo'l,rd of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ................................ ) accruing after. .. . ....... ..l.8.~ ... : ..... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent "per a m of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more, Such dividends shall be payable semi-annually on each 
February 1 and August ~ft.'.~!1_.j~c;:!;:e, as to any given share of such stock, from the date of Issuance of such share; provided, however, that, in the· case of any share of 

such stock Issued after .. ~~.~), such dividends shall accrue on such share from the February 1 or August 1 as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid' on the preferred stock shall not have been 
pal(LUP0n or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date, 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Artlcle ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable In shares of common stock which shall be issuedi (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareho,lders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net -loss (as distinguished from usage of term "net profits" and "net loss" 
ln reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or availii.ble unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate BIil 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe ~et loss, if any, determined In accordance with the provisions of this section 6, accrued since the Re~apltallzatlon Da~ accumu}ltted to ~~ existing at the be-

glnnmg of such period; provided, however, that no deductions from gross earnings for the six months period endlng ...... :£..~ ... .5./. ..... , 193 .. ~ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period .on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or -transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the. preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tlon by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ .. 7.ij. .. Q..Q.Q ................ (5) by an amount at least equal to the sum necessa~y to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ ... /:1..0.0 .. Q ............... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof and accrued dividends thereon, whether or not 
ea,ned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such tw.enty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) '!"his figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred· stock, wlll be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This flguwe will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article:.' .......................... , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the ·books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing th~ unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price)1 
all dividends on shares called for retirement shall ceas_e to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders or 
th'i) Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required w1th 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue' of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ ln connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the corporation and/or. the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con• 
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches: 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The corporation may be consolidated or merged Into or with any other bank; 



f:rll .l\ll'. (ll"-··s12~any .all' of ~e a.ssj!lts artd busfness of the Col1)oratidll ~ay be sold or otherwise disposed of; 
(g-) ".t)l.e Col'l)oratlon may go Into voluntary liquidation; and 
(h) .Any plan·-·or reorganization of the Corporation may be carried Into ·effect-

. l"rQ'V:lded,. however, that It and as long as the vi>tlng rights ot the preterred stock .are Increased In accordance with the provisions of sections lZ or 13 of this Article ........................... . 
and the fMr value of the a11sets of the Corporation as determined by the Su~rintendent of Banks shall be Jess than an amount equal to all of Its liabilities, including all capital 
fllJdc,k outatandln,r, any of the actions specified in the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to Wlllch th.e holder11 Of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
without the approval of the Superintendent of Banks. . 

(ll} ·Preemptive rl11Ms.-In case of any Increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
fGl' subtlcrlption to tbe holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
.._em HspectlveJy, by ma.lUng, ffrst~class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
ta:1'.tte., exercisable at any time on or before tnlrty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
~tibed lor, sueh shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
Jl'lh'Bier of sooh shares held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
*lot ·hffi sUIHferi~ll,d-<!l'or, _such unsubscribed new 1,3hares may be issued and sold at such price, not Jess than the par value thereof, to such persons and on such terms as the 
~- of '.Dlretnorir•ma:, 4ete:rmt11~. · · · · 
,:•,, 

1
,(ll) :V-tlnlf 1'1111ht11.-:-(a.) Excel)t as otherwise provided in sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 

entH Ill to vote on all matters one vote for each share of stock of any class held by him. · 
, (b) 11!. an eleeUons of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
8!11 there are dtrect.o,s. t,o be elect~d. or to cumulate such votes and give one candidate as many votes as tile number of directors multiplied by the number of Votes allocable to his 
llllarea~_~fll. equal, or ·to dls~lbute S\'Ch ,:Votes on 

0
the same principle among· as mariy ~ahdidates as he shall think fit. 

·-._. (ct) ln .ilj\lle.-all many 11,$, t.Wo senJi•annual dividend'·payments (whether or not consecutive and whether or not earned or declared) on the .preferred stock shall be in arrears 
(fflluilve of any such dnrlden<I: whi!lh rttay be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl-

8 upon the erred stock shall have been paid and the full dividend on t11e outstanding preferred stock fo.r the then current semi-annual dividend period shall have been 
ed.. and; .fu:q ap.i'j;i:-t. tbr the pay'ment--~ereof, .the. holders ot preferred' stock:ahthe time wtstanding shllll be entitled, as a class, to vote on all matters twice the number 

Vot&ll; -~ _ th$· holders of common .stock; as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
i:t,i•f ckts~d'& entitled, 

(d)'At, anf time Whtie the votes of the preferred stock are increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

. ---··-··• any one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or sPe<;:lal meeting of shareholders, ~or or without cause, 
,a:n4 ~ successors elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, votmg as one class, are at the time entitled. 

, (13) other voting riohts.-U at any time whtle the Reconstruction Finance Corporation shall hold not Jess than twenty-five per cent of the total numben of shares of preferred 
.atock o.t the time outstandlng-

(a) The Corporation shall be In arrears in the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
dt!olal:"ed} on the preferred stock (exclusive of any auch dividend which may be payable at any time within three (3) months from the date of Issuance of the pre­
ferred, stock): or 

(b_.) The -~-ounts paid Into the preferred stock retirement fund (referred to In section 8 of this Article ............... - ............... ) on and after February 1, 1937, shall not have 
, AD10tmtel'I Iii the--ag,gregate to- tlve per cent of the maxiltrnm pat value of the preferred ·stock at any time outstanding (whether -or not any such stock shall have 
been subaeqtlentl:, retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
11U1e1e .tliliual'J' 1, 1936; or 

(e) Tb• tail" •ah:re Of· the' assets of the· . banking <iorpoh!.tlon as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(wbleh Mai)' be made _ by the ReoonstrucUon Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
:nunea by the -Superintendent. of Banks, shall be less than an amount equal to all of Its liabilities, including all capital stock outstanding; or 

(d) Th• Corporation shall violate or fall to observe any of the terms, provisions, or conditions of Its Articles of lncorporatlon-
Ul,en after written notice from Reconstruction Finance Corporation of the existence of" any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 

· 11ball jll>ntlnue: 
(l) ·.1dt'/Mors, officsrs, ·ana:· emplayees · of'the Corporation ishall receive compensation' at rates not exceeding such maximum limitations as may be fixed by the vote of the 

~okleN of a ma,forit:, o1 tl;l.e shares ot preferred stock at the time outstanding. . . 
. ".Ot) fl) ca,10 R nsVU~t;lon Fl;n~c•. CO,rl)or.aU<m,. with the apJll'oVal of the Superlntenden_t of Banks, at any t1m:e shall notify the Corporation that any director, officer or 
o e ot the Co ration ts regatded by 'Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 

~e.d. l>Y. :tte~ii:~s1~'1/l!liti°':p Fi~a_x,,\Qe corp~ratlon, .replaced with a director, officer, or employee, ·satisfactory to It) within thirtr days after receipt by the Corporation of such 
·, eb;, aft4 u'bU . lfem01"al··and:·replace1nent• shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all JG .. -.. ~.ters, twteeth·e. n_umb11r_of the votes_to which.the holders of common stock, as a-class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata · « the votes to which Jlls 'class It entitled. · 

' ·· · ' (ii,) 'ml& ~ol1)0ratton shall not dlrectlY or Indirectly purchase o. otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
oae year', wlth~ut In each case the afffr)Jl;BtiVe. vote of the holders of a ma;lority of the preferred stock at the time outstanding, or a written waiver of voting rights in 

thereto by the .holders of such majority; provided, however, that this limitation shalt not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
, tlfl• :Ill :O(_ S-.naw ~Ul ll:17, Laws. of 1934. _ . . 
.; · · '(·l>· 'l'be Cnrt>oFatlon;llhaU not Incur indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
lftfffl'«l_ att!Ck, at. the time outstanding or a written waiver of voting rights with respect thereto by the holders of such majority, but the lndebtedne~s herein referred to shall .not •••ttulild to lnclUde the lsliluance of oltculatlng notes and/ the.aooeptance of time deposits, .. whlch may continue to be accepted by the Corporation, under such conditions as ' ma:, be l)r<rlli!ied by: law. . 
,''.:,, .. •il<t) Rl'OM*,: Of preferred stook on Llq~ldatfon.-In the event of any receivership, conservatorshlp, liquidation, dls~olutlon, or winding up of the Corporation, whether volunt_ary 
IW_ bl lnfl>~ry-, before ·any payment or other, d1etrtbutlotJ, whethe'.1'1 In- i:ash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
:Ulalt be entitled to iecelve, for each share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
Im not. earned or ~olared, accrued to th'8 date of payment, but shall not be entitled to any other ·or further payment; provided, however, that a merger or consolidation In 
~-;lllritll. law and· th.es• A_rt,\cles c,f Incoyporat\on, -shall n9t be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

,· .//ir :, .; '~-!" ' '; •. ·• ' ' 

._ ·i',. . _,:'.._';:;"" ... ~_ .. _~~,.. •• ..., ..... /,-···-·• (a) . Offlc!era,-'J'he Boatil_ .. of .-D,lrectore shall elect one Of Its m_ eipbers President of the Corporation. 'Ihe Board may designate a director In lieu of the 
~ff._nt ta. .. De< Qha.lrJ:D,an of the :£Joe.rd, 1VhO shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, -.,.1..-t one of whom lilhall also be- a member ol the Board .ot Directors, and who shall be_ ·authorized, In the absence or inability of the President from any cause, to perform all 
ut11 ~d duttes pertaining to the office of president except: such as the_ President only Is authotlzed by law to perform; a:rid to elect or appoint a Cashier, and such other officers 
and oterka as xna1 be tequired to trallsact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
to tis the sala:ries to be J;n!.ld to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) Powtl'II Of Board of Directors.-The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
... :to. ti~ $.e J)4Jl,alt:Y the,eof; to re&Ulll,te the mannerSn which election of dltectofs shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
fft .-em tb.m!Lk.,_ ~ lnconefstent. witll la.w and tl;u;,11e .. ~rtlcles of Incorporation, for the general regulation of the business of the Col'l)oration and the management of Its affairs, 
al'.1'4 tren..-a]Jy to do and P•rforin all acts that It may be legal fol' a board of directors to do and perform according tci law and within the limits of these Articles of Incorporation . 

..... _......................... Speolaf nte&tlr,:ge of 11hareholdera.-Except as otherwise specifically provided by statute, special meetings of the .shareholders may be called for any purpose 
a.t any time by the Board' of Directors or by the holders of at least ten per cent of the then outstanding· shares of any class. Every such special meeting shall be called by 
ma.lllnt,t -~·less,tJlan_·ten .. ya before the time-tlxed,.jor the meetln_g, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on the llOO,ll;ft of the-pton,,a. notice stating the p~pose of the meeting. Such notice may"be waived In writing. . 

. ..IU)LVlilD. 1 
· , t:bat. e-.ch. 1:1harelioldet dt record ma:, subscribe wltbln. five 'days from and after the date of this meeting to such Issue of preferred stock In proportion 

tct the number of s are& of oommo.n- stoek of the Corporation standing on the ·books of the Corporation in his name; and 
, .15G:vEtvrH .... 'lillSOI.Vll'O, ~i' · that 1he BOard of Directors tllroua'h m, proper Officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 

· .stoell: at such prfC!t (not ees than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as ·the !Board of Directors may deem 
ailvi.114bfe. , . · ·-. · . · · 

\ 

'Jn,a_Lvv, ~ ~ .. 
........................ if··~·cif;;)'::":'.'.=:::::.=: .......... , At a meetl.n,r of the sh:~o_-: t-- __ Z?k..i:.. ~ .:-_ ... _ .... (? J, ... t.ame··~t' ..:.~_-,-;; ,(.f}:_a::!!d.t;;!. .. ,,.; ,n . .. , 1. ~ ,_

6 
_ _ _ ~ J 1 -~ / . T··:·~i:e~i 

'll.•14®,~., ..................... 193 ........ ; ..... ~ ..... days notice of the proposed business having been given by registered mail, .all of the foregoing resolutions were adopted 

:by th~-t~llowt~ir' vote,.:::.tlle aiiirmattve "li'Ote representlng .... 3.:1! .... % of the total number of shares of capital stock outstanding. 

Total.:·num\ier 'ot shares of capital stock. .......................................................................... 0.A.!?....... Total number of shares voted In favor of the resolution ............................... 1/ f,L.. 0 ... . 

,l!fo-.i nufuber of shares repres~nti!d ·at tfie· meeting ................................................ ¥.. .. ~.'l.... Total number of shares voted against the resolution .................. ____ ................ 7 .. . 
. . l· hereby certify tha't thi-S. ts ·a: trne and cortect reJl()rt (a) oi the number of days notice, given by registerect mall, of the meeting of shareholders of this bank held on the 

'llbovll menttonell; (b) -ot 1he vote and (cf of the resolutions adopted at said meeting· and (d) that a complete list of the shareholders voting therefor and the number of shares 
h 11:1 on file in the bank: (ef tlie,t;; ,.voting perlllits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted a.t said 

.. e stook of this bank owned by such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
if. ato(lk held by this lmnk ·as sole trustee were voted a.t said :meeting; and (h) that no shares of stock of this bank hel~ this bank as co•trustee were voted at said 

, -~- 0 :Y' ~nk;c and (t) that no director: :the; ;;cer or emp:y; acted. as p:xy :t said meeting. ········L······· .. ~ ....... /J2. ..... ~ ... ~.~ ....................... Presl~ent. 

S.ubll(lribed and sworn to before me th!ll ..... .c.:P. ............. day of ..... !.J::!£.~ ..................... A. D., 193 ..... _ , ?··p·-·-···.. J J 
L O'J' ,NO'l'~JI.Y ......... . . . ... c.e.. .............. : ............... ~ ........ Notary Public. 

:..,· ',i:~\/- \t ,--,;;· ~ l:'q \ { • 

-~.;!,~;~~·?'. , r '' . ., ., S';J.'Apl:.01', .MlSSISS,I!:'PI 
\~t , 1 ,._,..,, , , · ... ,; · , 0 , '· , • 

11 Of'fice::t,f' IUPDINTBNDENT OF BANKS, Jackson . · . 
• ..... ., • < "'• • • ' ' • • :• ~ ~· • , • • . ') ,') ~ . ~ n V -v-•• LJ ¢ • 

; . (,, '\~l,._ r ~- J.0~9, ~u11erlntendent,;6f B~;ll,s, cfo hereby c~rtttr th!\~~ ~·cday of .. ~,,.. ... !".J..:Lk .. ~ ....... 193 ........ , cause an examination to be made 9f 

~~~~:~?.-£:~:=·~:::::-:::;;~:::::=:~:~;::::=~;::::.·:::::~~-~~: 
Given under my hand and the seal of the S,tate Banking Department this the .... /2( .. ~ ........... day of ........ ~'·····;;g~··-iZ!:!}·······" ' . . ' . . ' . 3 ~ ... ?.'.) 

:,.... . . ' . . . ' .. ·. " . ' . . ' . . . ·. . -:,;,--a 'i:l"" ' ' , n . r···:--.. ;· .. ····· ...... , .: ............. : ............ .... ~ ........... : ... superintendent of Banks. 

;i.;.: '. _ lteeel•e~ 'M t'he- Mttt1e ot th& Secretary- 1)1 Sta.te, thts the .... : ....... ,./. .. :;~ ..... !,lay of ......... 11./.~... . .......... A. D., 193 .. 4., together with the sum of $ .. <i2.0.,. ... 0. .. <:?. .......... . 
~:twiefied :lo,.qpver t:he recordl~ fee, and, 11i'ferrec;l to th'e Attorney Oener\1,1 for his opinion. 

'h°clspn, ilflls,, .... : ......................... ~ ... :~.=:;:··=····: .. ,'..f .. ···"······· J . _ . . /),'JA ,., -" __ .A,~ ~ /41 WALKER WOOD, Secretary of State. 

)I:~~. ,~a.~:,r;::tt!tdtJ!!t~ii~~i~is'iaee~l_i~tecif ~teltJfr~~~aai~~te~: ......... LI..'::: .. d.~.~ .. :;:-:.=.-::: .................. ;;~ ............... and am of the opinion that 

c..::> GREElK L. RICE, Attorney Genera.I. 

By: .... ~-CU.CL.A..,.-;£.,,:~ .... ~ ........... Asslsti~t Attorney General. 

STATE OF MISSISSIPPI 

____ :":_~~~~--'.~~::'.::' .. _ .... _~:::: .. ~_'.:-::::.~=~~~~~~=~::=::::=::====::::=~~:~.==~~: 
111 heteb! approve~'. . . _ ~ · J·· 1 /) /J. £,L° 

JN Tl!lS1'1UON'f WllEREOF. I have heireunto 11et. 111y ltB11d and. ca11sed the Great Seal of the State of Mississippi to be affixed, thls ..... :3./. ...... day of .. t.l.k.'.'.~193 ....... . 

BY·~ (10-V'aNOR. SENNET1' CONNER, Governor. 

1: 
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\/No. 550 

RECORD OF CHARTERS. 34~ 3 5 ...... SIATE __ QF. MISSlSSIPPI 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCo'RPORATION OF 

CANTON EXCHANGE BANK 
(Name of Bank) 

Canton Madison Mississippi. 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ .. JQQ.,..QQQ ........ by the issuance of $ .. .J.:.Q.Q.J .. Q.Q.O. ......... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ . .+..Q.Q .. ,..Q.Q.Q .............. , of which $ . .J.:QQ.J . .Q.QQ ............... ls preferred and 

$ ...• Q.P. ..•. Q.QQ ................ .is common stock. )~~.Ji. 6--f ~ 0-, ~ 
RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out,<\rtlcle .......... .<l ................... ,.and inserting in place thereof the following: 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall b';._ nece_:1sai;y t1 constitute a quorum for the 
transaction of business." r ~ -
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ... !f:. ... l .. JJ ........... /\ .. and inserting in the place thereof the following: 

[~'till") 
/\ ;·;i:d··;;-iii;:;;;;-··a·;;···1;;ii~~}1> 

155 000 . Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ................. 1 ..................... divided Into classes 

(a) $ .... 1QQ.,.QQQ ........ par value of preferred stock (subject to retirement as hereinafter provided) divided into ... ?.,.9.9..Qhares of the par value of $ .... ?..9..'.'" . .9..9 ...... . 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstr11ctlon Finance Corporation. 

55 000 .- -(b) $ ....•.......•....•.........•........... par value of common stock (subject to Increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article .. ~.L .. Q. .......... ) divided into ..... ? .•.. ?..Q.Qshares of the par value of $ .. ?.P. .. !.Q.Q ..................... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually respons)ble as such holders for any debts, contracts, or engagements of the Corpora• 

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article .. ~ .. ~ ... r ...... ) accruing after . .J..gn..11.?-J.~Y ..... P .•..... l..9..~?. ..... ~-iliiC 
(2), (hereinafter referred to as the "Recapitalization. Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after .... f.~.Q~:Q.~.~Y. ... J,,19:f.5 .. (3), such dividends shall accrue on such share from the February 1 or August 1 as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be ctimulative so that if dividends at the full rate required by this section 3 to be paid' on the preferred stock shall not have been 
pi:tJ.\l .. l.lPOn or declared and .set apart for such preferred stock, the deficiency shall be .fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made m respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be decj/"e')_j>rdered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article .. ~.P.1,.. .... 2. .......... ) accruing after the Recapitalization Date. I .1..-. 
If !1-ny call or purc~>i;se for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article.~~ .. -'. ....... would reduce the outstanding capital of the 

Corporat10n bel?w the muumum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of '?-e~ profits of the Corpo,:ation a':crulng after the. Recapltalizatio'! pate, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mm1mum amount after g1vmg eftect to such retirement, such d1v1dend to be payable In shares of common stock which shall be Issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February ~ or August 1 next succeeding the proposed' date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Artlcle .. 'f. .. L.-1..--:.., the net profits or nH loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period or available unallocated 
reserves; , 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined in accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be· 

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng ....... ?~~ ..... ~Q .. l.~.~ .. ~fiiiX .... (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment into the preferred stock retirement fund (referred to In section 8 of this Artlcle .. !/..L. ... £.. .... ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate a.mount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock· shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 81, 1936; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No, 227, Laws of 1934, any balance of net profits for any such period !Bay be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article .. ~ .. ~ ... L. ...... . 
(7) Limitations on retirement of stock,-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased tor retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of tr irp{)~5on, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $ ...... ~ ...... f ........................ (5) by an amount at least equal to the sum necessa':'y to effect such retlre-
mep.t. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Artlcle .. 1/: .. L. .. f.:.. .......... , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .... ?. . .._.Q.QQ_,..QQ .... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance 111 the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the. par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of#referred stock, If obtainable, In accordance with the terms ot such notice. Within fen days after such expiration, subject to the 

provisions of section 7 of this Art!cle .. 4b..~ .... ~ .... , the Corporation shall call tor retirement, In the manner provided In section 9 hereof, the largest number of shares of pre­
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
mlp.lmum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction l!"lnance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Firtance Corporation. 

Subject to the provisions of section 7 of this Artlcle .. ~.1.:..£. .. , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund ·;{~· the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. .&I r 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Artlcle ... ~ .. 9...-......•.•..... , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
th11reon, whether or not earned or declared accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, s)lall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date1 at the place designated In such notice, of the certlflcat• 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of tne shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement prlee), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law- , 

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stoek and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ... 4-.l!f .. 5 ..... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

·provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with .reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time .in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



.Cf)' AU ol" subMllnt;lally all of the assets. an<J- business ot the Corporation may ·b11 .so!fi or otherwise disposed of; 
<.-> The ¢0:rporation" may· go into ·v~luntary liquidation; and . 
~) .Any plan or reorganization of the Corporation· may be carried Into effect-, LL O $'"" 

J'fo1t.lde41, however* that ff and as long as the 1otb1g Nghts of the. preferred stock. iV't j:ocreased In accordance with the provisions of sections 12 or 13 of this Artlcle ... :r::.~ .............. . 
and the talr value of the assets of the Corporation as determined by the Superinten.ierii of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
-*eek .~~tstandlng, any of the actions specified ln the foregoing paragraphs (a) to <M Inclusive, of ·this section 10 may be taken by the affirmative vote of two-thirds of the votes 
«ti: Whwn the holders of all classes ef stock, voting as one class, are at the time entftled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
1Mlttiout Ule approval of the Superintendellt of Banks. 
,,_ (11) Preemptive rlohta.-ln case of any increase in the capltai stock of the coi,,,,oiation. of any class other than by way of a stock dividend, the new shares shall be offered 
~,_111uti.lieriptlon to the holders of record of an shares of stock of that class at the time i"lUts'tanding, in proportion to the number of shares of such stock of that class held by 
~ respectlveJy, by malling, first-class pQ1ltage prepaid·, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war-

. ~,sable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
tor, ~mch shares shall "be ottered for subsc1'iptlon to the holders. of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 

c, of sucb. ~41:-es hehl hy them rel!pectively, and notice shall be given as above provide(!. If at the expiration of both of such subscription rights any of the new shares have 
, ~ ~~Jbl!.4 t'or, ._µch una:ub$Cr.lbed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 

, t't 61 ,uu-t1!!tat!J m-.y . .de-termine; . · · . p r--
·.-2,·;"":-:11 , • .,._.• ,·(13) .llo.tlno · rlohtJ.~(a) Except as otherwise provided ·Jn sections 10 and 1i of this Artlcle .. ~.Q!:. .... 2. .......... and In this ,section 12, each holder of stock of any class shall be 
_.,ue..c ·to vote on all matters one vote for each share of· stock of any class held by hi~. 
, , {b) ltl all 11lecttons of directors, each holder of stock of any class shall have the right t6. vote the votes allocable to the number of shares owned by him for as many persons 

, l(Jl,.there are direciora. to.be eleoted, or to cumulate_. such votes and give· one candiqate a,!! many votes as the number of directors multiplied by the number of votes allocable to his 
,'. .. ea ,l\hall equal,, or to, distribute such votes on the same principle among as many· can'd\dates· as he shall think fit. 
· · · · ~ ClaiU\ Ii~ ,P\IUIY{~,;l.wo sem1lannu._1 dividend ,payIJ1ents (whether or not consecutive and ~bether or not_ earned or declared) oµ the preferred stock shall be In arrears 

• of _aTiy S°\reh di'9f'.dend which may be payabl«r at ·any time within three (3) months from the date of Issuance of the preferred stock),"then, and until all arrears of div!-
' t~e »referred .stook .shall have been paid and the full dividend on the outstanding preferred stock for the then current seml-annual dividend period shall have been 

, · ~ -.imd · tuna• slit· aptftl·.fl>t uu; payment•oUiereot, the holders of preterrecr. stock,. tit.the time ,outstanding shall be entitled, as a. class, to vote on all matters twice the number 
·'&I;' ~. 'lt(ll• to which. the 'holcl.ers of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
. ~~· bi._ class ta entitled.· ' 

', , («2;..4t any ttme While the votes of the preferred stock are Increased as provided lh paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

. .. .L;.• ·,.!Ulll' one or more of the directors officers, o-r employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
.;, ·: .. tb.cttJ. nccessors elected, by the affirmative vote o1 two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
,;:t.:.,Y · ... :.. (18) OttN!I' voting l'kthts.-lf at any time While the Reconstructton Finance Corporation shall hold not less than twenty-five per cent of the total numbe11 of shares of preferred 
'· ,., ~~ lit the time outstanoinl-
t ':,:(,, (a) The C.rporatton shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

d~ed) on the preferred 11toek (exclusive of any such dividend which may be payable at any time within three (3) month11 from the date of Issuance of the pre-
fme4 atock); or . p r 

:{(),) ',eh•. a$.OUnts paid into ~e preferred stock retirement fund (referred to In section 8 of this Article .. *.A. .... t! .......... ) on and after February l, 1937, shall not have 
· AmOUltted ·bi· the aggregate to five per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

~- subsequently retired or the aggregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
a:bt<ie Jan~ :t, 1936; or 

· (e) Th.11,• fadr ,ralue 'f)f tlt4 $.IJIMS,«of t.M bankin&' corporation, as determined by an examination of the banking c.orporation by the Reconstruction Finance Corporation 
(whfeh ma.y be made by the :Reeonstl'\lctfon Finance Corporation once . In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
mined b:, the superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

·._ ! . (4) The Corporation shall violate or tall to observe any of the terms, provisions, or conditions of its Articles of Incorporation-
tllta alter Written noUee from Reconstruction Finance Corporation of the -eJClstence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
.~~nttnue: .. : _ , 

._.; ", .·· '(\)~in dtreotoi;s-,. oftleeh, 'and em))loyees · i:,f the Corpo,ratlon shall recelvJ compllnsatlon at rates not exceeding such maximum limitations as may be fixed by the vote of the ••* of a ma;JoritY of the shares of preferred .stock at the ti.me outstanding. 
, · _la; strucJion ~Pf.e Cot)l)O~tlon With. the approval of .the !;Juperlntendent of Banks, at any time shall notify the Corporation that any director, officer or 

, of tton Is ·reg&rdecl b\11' Reccn111trbcttoh :li'inance Corporation as unsatisfactory, and In case such director, officer, or employee is not removed from office (and, 
ruetlon Fina.nee corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 

, . Suell removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
:tee t e, number of the vote11 to which tb.e holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

. :votes .10 whteh hts eiaes 111 entitled .. 
Th.e Ji>n i,llalf not <Hrectl)' or Indirectly purchasjl or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 

t .. ln eaoli c,u,e the affirmative v.ote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
lolders ot such maJorlty; provided, however, that this l11n!tatfon shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

$ena. e, :mu 227, :r...aws · ot 1934. . 
~- · · 'tton shall not blcur lndebtednelll! maturing more·,than one year from the creation thereof, without the affirmative vote of the holders of a majority of .the 

time outstandb1g or a WJ'ftten wa!V'el' of V'oti:ng rlg-hts with respect thereto by the holders of such majority, but the Indebtedness herein. referred to shall not 
el'C4e, the ,issue.nee of circulating notes andJ the· .aQ'Ceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 

l>N!Vide by law. . 
''i:;,:· > ,ftij;),:'Altlt~• ill't pl'eferr•ct 1tock O'lf Llquldadon.-In the event of any .receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary ·• m.-ta"-· .befOl"e any JJAYment 01' Either, distribution, -.vhether In ·Cl).sh, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
~ lie- entltled, to Nh'!eive, foll' each shµe of 11i:lch stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

. · saned or declared, accrued to the date .of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
Jaw. aM these Articles of ~corporation •. shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning ot this section 14. 

· .. ;,. __ ,., .. _ .. ., ... · ·(a) Offlters..-T·he Boatd of J:)t~ectors sh.al.I elect one of Its members President of the Corporation. The Board may designate a director In lieu of the 
, El, Chai'fm~ .ot .the Board,. wqo sllall ·petil)lim such duties as may be designated by the Board. The directors shall have power to elect one or more Vl,ce-Presldents. 
al riom llhall also be a member ot the. Board of Directors; 11.t).d who shall be authorized, In the absence or Inability of the President from any cause, to perform all 

aa . -~- »ertalJ:Ung to the oftfce of pre11ident except suoh' as ·the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such ~tb..er officers 
eler_ u. · ••. ... &3if b& J-equ:lred to transa_ ct the bulillMsS of the Corpora. tlon; and, subject to the provisions of .sub-paragraphs (1) and (2) of section 13 of Artlcle . .U.«;; .. ~ ..... hereof, th• salarlu to be paid to them, and to continue them In office ·or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporatfon may demand. 

e"- ·of liloarct of Directore.-The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
th!!<". J)&).tY,, thereo(_..t<1, regulat11 the ma.nn_ e.r.Jn. w. hich. election ot directors shall be.held and t. o appoint judges of the elections; to make all by-laws that it may be proper 

l);lakt. nqt Jnc.o~lllstent. with law and tl!,1111e Arttcle11 of IncorpO!!ation, for the generi-,1 regulation of the business of the Corporation and the management of Its affairs, 
to do a.nd perform all acta that it may be legal tor a board of d:lrectora to do and perform according to law and within the limits of these Articles of Incorporation. 

··~~,Lo ......... -. tpeclal meeting• of aharehctders.-E:xcept as otherwise specifically provided by stat~te, special meetings of the shareholders may be called for any purpose 
time b:, the :Boafd· of Dlrect«rll or bY the holders of at least ten per cent of the then outstanding shares of any class. Every such .special meeting shall be called by 

leu Ula~, t11n daYll before the Ume fixed,. fo-r the meetlng, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
of the C-~ot11,,tlM, a not.lee atatJrig the J)Urpose of the meeting •. , Such no,tlce may be waived In writing . 

•
. t,f'..•.:.:.·.'_· .. _ • l!'.9~',l.ll'l~. tl\11,t each ·l!barehoider M reeor-d nfay SUbl!Cl:rlll~· within five days from and after the date of this meeting to such Issue of preferred stock In proportion 

. .., ot ...... ree ot common &tock of the Corporation Btll.ndlng on the .books of the Corporation In his name; and 
i(·:;:,f:; '. . "'~ ' ' ' . . ; ..... ,·· · n-.vm». ·l'U"'l"El1 that the 'BWd of Dtreetors through lts proper officers, at the expiration of the said five days, shall sell the unsubscrtbed portion of such preferred \.' -~£} .. s~~ prfe~ ~not less tha,n tl:IS »al' varue tbereo~) to Reconstruction lMnance Corporation and/or to such other person or persons as the Board of Directors may deem 

. ', '·,: ;<;::,; > , 

O.A:N'TON, JD.CHANGE 13.ANK · Can t?n, 
· 4t 11, rneettng of the 8bareholders of . . .................................................. · ................................................................................... , ............................................................................ , 

, (Name of Bank) (City) 

Mississippi 
(State) . ...•.. . . ' 

-·· ~-. .;._, t,HlflMI..... D.. · 5 · 10 :, ·-~ •• !Yf.,.~f:# .......... ,-........ , ....... 193 .. ., •.. .; ... .t ....................... days notice of the prQposed business having been given by registered mall, all of the foregoing resolutions were adopted 

_ .. . l>:t ~ ~owilllll :votct,..:,.the .afflrmeUve vote ft.sauna .... ?..~ .... % of the total number of shares of capital stock outstanding, 

··,.: .. ,~~.·.amber o_ f sharea of capital sto. ck ................ .,, ............. 'i" ..... ii........................... ............................ T6tal number of shares voted In favor of the resolutlon ..... 17.39.......... . .......................... . 
;,a,.-. .,· , •.. ..__ t .,,6... , ntA"" h . • . "-7.,9 b f h ,.,0,., A . '!,:"/•Cl,..,. :num ..... - o •~ea :teprese .,... at t e m«et,nJij' ..................................... .-.... . .......... ,. ............ ·... Tata! num er o s ares voted against the resolutlon ..... ~ .... u:v.................. . ......................... .. 

l :h41ttbY .certr& that t.hla ls a ·trtie'·.and cotrect report (a) of the number ot days-notice, given by registered mall, of the meeting of sharebolders of this bank held on the 
tton,ell; (bJ of the vote a»4· (c) of the nsotuUons adopted at 11aid meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
Is on tile ln th& bank;· ('&) that ,roting pel':lnits were procured. from the Federal Reserve Board by such holding company aff!11ates of this bank as voted at said .. 

(!Olli o_ f. this bank owned by such holding comp. any afflllates;, __ (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
betil'by this· b•§.!..:.,SOle·ttwitee were voted at.said meet~ and (h) ·that no shares of stock of this bank held by this bank as co-trustee were voted at said 

. _ . _ ~nrt: ·and o> \llill~~ ~~11Blf1XX F • E. .Allen 
()11 llAM .................................................................................................................................... Presld<aint. 

; ' before thts .... lOt~ .. ' .day ·~f ....... Janu.ani ...................................... A. D., 193 .. lri.gie Belle Rimmer . . . 

· ..... o:t ........................ obal'j:el" of· lncorporatton of 
ws, bt this Sttite,, or '01' the United States, 

................................................................................... 1 ...................................... No tar-, Pu bltc. 

GREEK L. RICE, Attorney General. 

w. w. Pieroe, By ..................................... , ............................................................................ Assistant Attorney Genera.I, 

-STATll OP MISSISSIPPI 
,. , .· , BX.&OUTIVE OFFICE, Jackson 

• 'Th~ Within ~d· f'oregolftS'. Amendment to the Charter of lncorporatlon of ........... C..Alf.Qlf. ... .E.X.C.HAJ:f.G.E. .... B.ANX: ............................................................................................................................ .. 
,·,.·iu1rehy ·approve~······· ...... · .......... ' ...... · ................... _. ........ , ... c; · .................... · ........ , ............................................................................................................................................................................................................................................ . 

·n,t T:tlJS't1'.MON'l' W'JiEIUllOF, .l h~ve hereunto set :my band and caused the Great Seal of the State of Mississippi to be affixed, thls .. 19. .. ~~.day ot ...... !.~~~~~.f.P.... .. 193 ... ~.~ 
Jl;Y ~ GOVJ!IRNQlt // . . SENNETT' CONNER, Governor. 

. w~,woo:o. ,Secrei•rit O( El!MIJ. 

·. ~:; '.,;.!1111a.J,.a~~,., ... , ... ~ ... ~,,,iQQ,:.1:.. 
,. . '·,, ,, .. ,·,, ,,\• > ... , .• ,, '. ~ ,J ,. ,., ,·' '··::i',.,;~,, 
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RECORD.OF CHARIERS.34~35~----5-TA.TE.OF. MISSISSIP.eI 

SU:GGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFER'RED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

THE BANK OF PHILADELPHIA 
(Name of Bank) 

PHILADELPHIA NESHOBA MISSISSIPPI 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $ .... ~.Q .. ._.QQQ.'!.QQ.by the issuance of $ .. 85 •.0,90 • OQ.of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. J.~.~ . .t . .9..99. .~:qq ., of whie:, !jj>85 .-.. QQ.9.~.QQ ..... is preferred and 

$ .. ~Q.,.QQQ.!! . .QQ .. ... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article ........... ~ .................. and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to whicl:). all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ........ 3-......................... and Inserting In the place thereof the following: 

.. ~.~ ...... ~ ... (!) Amount, classes, and shares of capital stock,-The amlunt of capital stock of the Corporation shall be $.ll.5., . .0.0.0 .•. .0.0 divided into classes 
and shares as follows: r 

(a) $.S..6. .•. 0.0.0 .... o.o .... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .. 1 . .t .. 9.J:1.0iiares of the par value of $ .... 9..?...!! .. P.0 ..... . 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed b:;-Reconstructlon Finance Corporation. 

(b) $ .... io. ... o.o.o .•. O0.par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs o.f 

section 4 of this Article ................................ ) divided lnto.6.0.0. ........... Shares of the par valu; of $ .. 5..0 ... .00 ...................... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Divid·ends on preferred stock.~The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determine~ !l,S provided in section 5 of this Article ... --3 .................... ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash d1v1dends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such .J!iock Issued after.f~.l'.1.~~Y. .... +. . .t., 19:P. ..... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
da:te"'··of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made !n respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Article .......... .J. ................. ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article . ..3 ................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the Ume required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recaplta.Jization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable In shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

. (5) Determination of net p~ofits.-For the purpose of this Art!cle ... ..2-............... , the net profits or net loss (as distinguished from usage of term "net proflts" and "net loss" 
m reports required by the Supermtendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses, for such period; 
(b) All interest accrued during such period; 
(c) All losses determined .durln.g sue~ period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such per10d (mcludmg all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provislo,:i for all taxes for such period, including t3:xes meas~red by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporat10n for the account of Its shareholders, without preJudlce to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, !f any, determined In accordance with the provisions of this section 6, accrued since the Recapltal!zation Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
suc)1. recoveries or transfers are effected. 

(6) Application of net profita.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the prefe;red stock retirement fund (referred to in section 8 of this Artlcle ........ -3 .............. ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time by the Corpora­
tion by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from stich net profits as 
may have accrued from and after December 31, 1936; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Artlcle ... -3 ....................... . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $.l.P..9.., . .0.Q.Q ............ (6) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Artlcle ........ J. .................. , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .. J.1 .. Q.9.9..:t..9.9. ..... (6), the Corporation shall (unless the Board of Directors shall elect· to use the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply sll.ch 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days a(ter such expiration, subject to the 

provisions of section 7 of this Article ........... ] ................. , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Flhance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ........ 2 ................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. J 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of thl11 Article........ . ............. , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time o time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and_ provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to 'be retired a retirement price equal to the· par valtte thereof plus all accrued dividends. 
thereon, whether or not earned or declared accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (Without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice1 ?f the certificate 
or certificates therefor In transferable form and if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-third!! of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law- . 

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock and/or through the creation of one or more additional classes of stock; provided, however, that no vot~ of the holders of preferred stock shall be required with 
respe~t to any issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....... } ........... .ln connection with the retirement of shares of preferred stock; 
(b) 'l'he capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required .with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powElrs of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time .In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
(e) The corporation may be consolidated or merged into or with any other bank; 



" .. W, A:JI, pt·. 11ub!ltantially .9:1~ of the assets and business of the Corporatll:m may be sold or otherwise disposed of; 
, · · <•) Tha Corporation may go into voluntary l\quldatlon; and . 

(h) .Any plan: or reorganization of the Corporation may be carried into ·effect-
Pro'tbJed, however, that if and as long as the voting rights of tl!e preferred stock are increased in accordance with the provisions of sections 12 or 13 of this Article .. ,,.,,3. ............... . 
U4. the fair value of the assets of the Corporation as determined by the Superintendent of Banks shall be· iess than an amount equal to all of its liabilities, Including all capital 
~k o•t.tanding, any of the actions specified in the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
tilt· whl'.cb th& holders. ·of all ola11ses of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
.WIQl.out. the approval of the Superintendent of Banks. 

(11) Preemptiv11 rlghts.-In case of any Increase in the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
fer subsstption to the holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
~ reepectively, by matllng, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­

· ... rants e:ceretsable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rlgh.ts, any of the new shares have not been 
,$1l~lle4: toli", such sbares shall. be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 

of such abates held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
subserlbfd• for, such iinsubscrlbed new. shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
~oriMnay .petermlhe. . • · ;i. 

,;:,.. ... ~(~~. Votlti9,f'lgl'lt11-;f~) Elcept as otherwise provided ln sections 10 and 13 ot this Artlcle ........... ~ ............... and In this section 12, each holder of stock of any class shall be .~,. .. -a fo 'Vl>te on all mader& one· vote for each share of stock of any class held by him. 
, .. · (») ln all eleettons of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
IQI. the1e a,e directors to be elected, or to cumulate imch .votes and give one candld8,te as many votes as the number of directors multiplied by \he number of votes allocable to his 
~ ~ equal, OI' to distribute 1mch votes on the same principle among as many can·dldat.es as he shall think fit. 

'l:11 Cll.'sa as many .;u,, two seml·apnua.l divlden(f I)ayrrients (whether or not consecutive and whether or not earned or declared) on thi) preferred stock shall. be In arrears 
• ol any 'iiuch dlvl{len(( whleh may· be"j)ayable at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of div!· 

UJ)ll.n the ])referred stock shall have .been paid a. nd the full dividend on th. e outstanding preferred stock for the then current semi-annual dividend period shall have been 
~ blld fU1ld$ set agartdpr the paYJnent.c.tflereof. the holders of .preferred. stock at the time outstanding shall be entitled, as a ·Class, to vote on all matters twice the number 

0 Uie votes to which the holders of common 11tock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
~lob bla class Is entitled, 

. . . · (d) At a~ Ume while the votes of the preferred stock are Increased as prol'ided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

:· ..• ~-·-'-• an:, OJI& or more of the directors, officers, or employees of the corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
·· an4 th&ir· SU<!C8$!Qrl elected, by the aff:lrmatlve Vote of two-thirds of the votes. to which the holders of all classes of stock, voting as one class, are at the time entitled. 

· 03) Other voting tlghts.-lf at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
. .tltock at the tlllle ontetandlnir-

(a) '1'he COlllOratlon shall lie in arrears in the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
deetared) on the preferred. stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-
terr,111 stock);: or . . --3 

0>) Tha amount& paid fnto th& l)referred stock retlrement fund (referred to In section 8 of this Article .............. , ................. ) on and after February 1, 1937, shall not have 
a~te« fn the 88'1!1regate .ti) five p4!1' cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subaequently retired· or the a1ntregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
sine& Jan'llatY 1, 1936; or 

(e) The fl!ifr 'l'alue, o$ the allffilets of the banklna- corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(whleh may be made by the Reconstruction Finance Corporation once In each calendar year lf the Reconstruction Finance Corporation shall so elect), or as deter· 

, mined. by the Supertntendent of Banks, shall be less than an amount equal to all of its llablllties, Including all capital stock outstanding; or 
(d) 'l1:ie Corporation shall violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporatlon-

Uliiln alter written notice from Reconstruction Finance Corporation of the existence of any. of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
·~ CC1nt1nu&1 

·. ~-~ '(1) '.AJt:ciJrectorit, officers, and efflJllOyees M the Corporation shall receive compensation· at rates not exceeding such maximum limitations as may be fixed by the vote of the 
· ~«&n. ot -. ffla;l()tity ot th_e shares of preferred stock at the t1.,me outstanding. 

·.·. ~, .• e :Rec.,nstllU<itlon Jf.inanc& Corporation, With the appi:oval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
·91,the {tbrporatfon la rega.rded 'by Reconstruction ll'blance Corporation as unsatisfactory, and In case such director, offi_cer, or employee ls not removed from office (and, 

tild llJY' Reeon11truetlon Fipanee Corporation, replaced with a director, officer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 
aftd untll 811Ch removal' and replace!mlnt shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

twice the number of tha -votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
Of tbe. votes to which his cl1111s ls entitled. · 
<lf$ C~. or·a· tl.ci'n ahall !lot dir11. ctly or 1nllirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
· · ;tear' •. wfthbUt in ~ch case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 

the'tew )ly.:Ufe .ltblders of such majority; proYided, howaver, tllat this limitation sllall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
f$ of S~t., ;Pill 2l!7,. Laws of 1934. . . 

, ·, (.f), 'fhe Cfilrporatlon shall not 1111lU1' lnd11Medriess maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
· .jjfCl(!Jt .. at tile tbne butstandln1r or a written .waiver, of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 

~ttue4, to.)nqlude ·the Issuance ot clrcull;l.tlng notes .. and/ the. acceptance ot time deposits, which may continue to be accepted by the Corporation, under such conditions as 
Ii bit PN'¥14ed by law • 

. ,:•;.,,' .:0~.) FIii. ·1mi. of prllfefred staclt ort, ·.Llquldatfon-1:rf the event of any recelverslllp, conservatorshlp, 1iquldatl.on, dissolution, or winding up of the Corporation, whether voluntary 
: .. ff' ln'lrol\Ul~ betCli'e, any payment .or. other distribution, whetl'lmo Jn cash, property, or otherwise shall be. made to the holders of common stock, t!',e holders of preferred stock 

f)lall·. · be etltlth14.· tO,J!eeeiYe, for each share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
w not ea,ne@ .... d&'clm'4ld, accrued to tl'.11,i date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in 

·,~ce:1111
1
~.r,.,w and. these Articles of Jneor:poration,,ehall not be deemed.a liquidation, dissolution, or wlndip.g up of the Corporation within the meaning of this section 14. 

/:, :'' ·.' ' . "./.'. .............. ·-·• (a.) Offleer1,....,.'.he Board ol' :Pireetors· .shall elect one 6f Its me,n;bers President of the Corporation. 'Ihe Board may designate a director In lieu of the 
, ' a~an of the :Board,. whQ sl'lalr perform: such. duties as may .be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

·at . oni shall alsb be a member of the :ao~rd of t,ireotors, and WbQ shall be authorized, ln the absence or Inability of the President from any cause, to perform all 
_. and rtalnlng to the office ot president except. such as the President only ls authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

\~4 ... cd&ti. !f . . . . .be- required to tm. nsact the business ot th···.e Corporation; and, .subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ...... ,2 .............. hereof, 
·t,o fls the·111alm'tu to be Ila.Id tb them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporat!l5?!"may demand. 

. ·.. (b} Pcn1NI'$ of Board e'f Dlrectors.-'l'he Board of Directors ·shall have the power' to define the duties of the officers and clerks of the Corporation, to require bonds from them, 

I to :(l.x ~& l'>')llalt.y. th .. ereof; ti) regula.te the m. annel;'. m w. btch election of dlrtictors shl.!Jl be held and to appoint judges of th. e elections; to make all by-laws that It may be proper 
.. W.tffa to make,, not inclonalstent wlt:b la.w and 'tflese Articles of Incorporation, for the gener!ll regulation of the business of the Corporation and the management of its affairs, 

t@•ra~ to do and perform all acts that It mat' be legal tor a boa.rd of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

· .... L.~ .......... ;. Special mee11ngs of shareholders.-Except as qtherwlse speclflcally provided by statute, special meetings of the shareholders may be called for any purpose 
·. at any tlme by the lklar& of Directors or by the holders of at least ten per cent of the then outstanding· shares of any class. Every such special meeting shall be called by 

fflafDnat ~ol lesa than t&n da:Va before the time fixed fpr the. meeting, to a.II shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
· OQ ~-oooftll: of thEI CQtl)otat\on, a notlc11 $ting the purpqse of ti.le m,eetlng. Such notice may be waived In wrn!ng. . 

JU!l$'OL'VWl :Fotl'lt~i that each sha.teholder · ot recol'('\ :may subscribe within five days from and after the date of this meeting to such Issue of preferred stock ln proportion 
·1u. the number ot 11tbBJ'l!ff ox com:mon stock of the Corporation standing on the books of the Corporation ln his name; and 

.. . ~VO, J!'JB'l'll, that the :Board of Direc!tor1 through its propl!r officers, .at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
,·.·.i..Cklk. . et ... IIUOb price (n<1t leas tl:lan the par value. thereof) to· 'ReConstructlon. Finance Corporation and/or to such other person or persons as the !Board of Directors may deem .... bl.... ' . .. ' 

''. . ~ :tank of ·l'htl:aclelPh1a Philadelphia, 
At .a mtetlni ot the shareholders of ............................................................................................................................................ , ............................................................................ , 

:·· : . .. ·.I . G · . . ll . . (N~e of Bank) (City) 

Mississippi 
. (State) ' 

:.._ ,. . . .... ... . 5 
u~lcl ,-. •. ~···;,,.,.~ ......... ,.,~ ......... '. ..... , .......... 198 ........ , ........................... ,,s A~lJil of >the proposed business having been given by registered mall, .all of the foregoing resolutions were adopted 

.. l)y tbA.(ollo\lirln&' vote,-the aftlnnative vote representing ........ !. ..... ~f the to~l number of shares of capital stock outstanding . . ·· ·.·... .. ·. · ., · · . . . . 600 
'.l'!>tal number of 8hare11 of ee.plfal stock ..... : ................................................................ · ,........................... · Total number of shares voted In favor of the resolution.............................. ..4.0l ............. . 

,~~cdaf 'ninn'b!tl' Of shares repreaentE!d at the meeting.......................................... .~.9.l................ Total number of shares voted against the resolution ...................................... }[Qtl§. ............ .. 
ereby .e4lrtllY that thla fl! It 't:rtle altd ilbrreot i-eport (a) of the number of days notice, given by registsrect mall, of the meeting of shareholders of this bank held on the 

mentioned; {b} of .the vote ·amt <e> ot the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
. •eh ts on file in the bank; ,{e) tha. t \loUng vermlts were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said •e lltoek of this bank owned by such holding company afflliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

. !)f ttook held bt .this bank as sole trustee were voted at said meet.Ing; and (h) that no shares of -stock of this bank held by this bank as co-trustee were voted at sald 
, ttG, lit this bank; and {i) that no direetol', other officer or employee acted .as proxy at said meeting. J • F • Mo Corle , V • p • 
,~ o:r »Am< 8 Jan• ........ 5.; ........ ·J·;; .. ···rt ..... ·LorI01r~ ...... cs:·s1rr-i:fr·;···· ................ ~ 
· ' Snbserib&d and eworn to before me tht.,. ........................ day oL ......................................................................... A. D., 193.p... l Ha i 

. . ........... ~.~.:. ................. ::~ .... ~.~.~!. ...................................................... Notary Public. 

,'. . ,. ~ ' ,. l ';,, 

.,, l;ttscsa¢;, k i 

. .. ! '1f.1.l3Altt JJt~PE~VISIPlt,, ,,JJ\.OXSON. . . 

.W•.' D. :Brett~, Mat• C'omJtrolle-r; ~ta.te t>f lfissisaippi, do hereby certify that I have ex­
'ihe,..,..,•t•I arn•n4rneni to the Charter ot Incorporation of :Bank of Philadelphia Phil& ·. aa,s._,,,. ·•htN.in 1t ie J2.'0:posed to inor'ease the ca.pi tal stock of said bMk in the 

. , l,ee.000.00 by. Ille 1eau.n•• et •sa.000.00 or Preferred Stock W?-der the provisions ot Seo-
, 3ll•n sa U Senate B1l.1 ••• 28'1, kWI ot the State of Mississippi, for the year 1934, making the 

1l•tal capital of t)l.e Bank r:,t· :,.bf.1ad•lph1a $110,000.00, $85,ooo.oo of whioh is Preferred stock 
: ~•. tao,eeo.-01 it C•uo.n Bteo?ct, and I do hereb7 approve the proposed amendment. ,-=;~ ~:: ,~ bani and. the aeal •f the Department or :Bank SUperv1s1on, this the 10th day of 
' , ...... , 

,.~,--~~t.-::L~~:. ···-· .. •·-··--·~·-·· .. -·---- Brettt ... _~_!;-~C~1:1ptro .. ~1er!._ ............. ______ _ 
GREEK L. RICE, Attorney General. 

D. 

w. w. Pierce By ...................................................................... , ........................................ Assistant Attorney General. 

ST.A.TE OF MISSISSIPPI 
EXEOU'l'IVE OFFICE,. Jackson 

'Rhe -Within and. foregoing /Amendment to tll6 Charter Qt Incorporation of... .......... ~.m ... 9-?. .... ~!ll~A:P..~~.fl~! ......................................................................................................................... . 
f1··bereby ·approved.· ............................................................... • ................................................................................... , ......................................................................................................................................... 'J' fie.NOA i..' ........................ ~ 

m:~~ONY WBinMOF, t ba-..e. h~eunto set my ha.na ·and caueed ihe Great Seal of the State of M!ssleslppi to be affixed, thle .. ~.~ .. ~~ .. day ot.F'l: ........ ~.!~ ........ !,! ..... 198.~.! 

BY ~'QOWRNOS. SENNET'I' CONNER, Governor. 

, , . W~WOOO. (:'ecr&tMJ: of._State. 

· .. : · J:a.,,....., 14th. · .. · ... ··· o. 
~: • ..., .. ,. .. ;;;~;:i, .. ~ ... v .. .,~~···:·~·*··j~..c-~ .... ~~-··..P·"*··<l/~·~,ill'f••l~l~~-.,.~•· 

,--: \, ,, - ·~.i. '-)1, ' "'.,, 
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RECORD OF .CHARIERS .. 34~35--~£IAIE OF MISSISSIPPI 
'JU,CKEA PIUH1:U,1G HDU6-E J.l.01(8GPU,~f8S 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

BANK OF BLOUNTVILLE 
(Name of Bank) 

PRENTISS IIEFFEHSON DAVIS MISSISSIPPI 
(City) (County) (Sttle) 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ .. 1.Q, .. Q.Q.Q .............. by the issuanq, of $. ~ ... t.9..9..q .............. of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .....•. $.Q .•. QQ Q ........ , of which $ 4-9.,.99.Q ................. is preferred and 
40 000 . $ ............. J ............................. 1s common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out .ME(cle .... Se.c.t.i.on4..and inserting In place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors,.;,hall be necess:y-y to constitute a quorum for the 
transaction of business." ~ as amenueu 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out~J:&&:::.S.e.c.t.ion ..... /\nd inserting In the place thereof the following: 

Section :3 
............................................. (1) 
and shares as follows: 

80 000.00 Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .......... '-.. .......................... divided Into class 

(a) $ ..... 1.Q I 9.9.9 ........... par value of preferred stock (subject to retirement as hereinafter provided) divided into ... ~.9.9.. ..... shares of the par value of $ ..... ~9..t..9..9. 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by-Reconstruction Finance Corporation. 

(b) $ .... 1.Q.,.Q.Q.Q ............ par value of gommon stock (subject to increase upon retirement of preferred stock ~provided in the second and third paragraphs ,1f 

section 4 of this Article ................................ ) divided into.5.OO ........... Shares of the par valu~ of $ ....... 8..0 .... QQ_ .......... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders .n• any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided ln section 5 of. this Article ................................ ) accruing after ... J.anuary ..... 8.th ..................... 193.0 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such st9.ck Issued after.f.~.Q!':il..sl:~Y.-.... +._,, 1939. ..... (3), such dividends shall accrue on such share from the February 1 or August 1 as the case may be, next preceding the 
datll"·of issuance thereof. Such divfdends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid' on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day, 

(4) Dividends on common stock.-Dlvldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation bel,:iw the minimum a:mount at. the time required ?Y !aw,. the Board of pirectors, prior to or simultaneously with such retirement, shall declare on the\ ~ommon stock 
out of net profits of the Corporat10n accrumg after the Recapitaltzat10n Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net proflts.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses, for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonablf necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provlslo~ for all taxes for such period, including t3:xes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporat10n for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng .... P.~ .. C..§filll..~.:r. ..... Q.l..~ Tua .. P .... (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
suciJ, recoveries or transfers are effected. 

(6) Application of net profits.~As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on tho next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the. preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t)le aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement} exceed $ .... 6..7.., .. QO.Q .•.. Q.Q.(6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stocl, shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $.l . . .O.Q.Q .... 0.0 ....... (6), the Corporation shall (unless the Board of Directors shall elect ·to use t!'J.e entire amount of such balance In the pre-
ferred stock retirement fund for the refirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares 1of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be ·tixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock asl a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal tc, the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the' Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vot_e of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln. connection with the retirement of shares of preferred stock; 
(b) The capital stoclr of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided however that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The nar:ie of the 'corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The corporation may be consolidated or merged Into or with any other bank; 



.(:It· A.II, or sublrtantfally all· ot the aasets and. buslneaa of the Corporation may be sold or otherwise disposed of; 
(6f) 'the Corporation may go Into volunta~y liquidation; and 
(h) .Any l)lan or reorganl~atlon of the Corporation may be carried into effect-

'.Pro'Vkled, however, that If and as long as the voting rights of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
lh:ld .the fair value of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liab!llties, Including all capital 
~ outata.nd!ng, a:ny of the actions specified in the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to. which the holders of all classes .of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
Wfthout the ap11roval of the Superintendent of Banks. 

Ul) f>reemptlve rlghta.-In case of any Increase In the c~pital stock of the. Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
fQl' illUbllCl'lptton to the holders ot record of all shares of atock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
tlii;e'l:n l'QPectively, by maUl)lg, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
Mnif ueroisable at any time on or before thirty days from the date of su.ch malling. If at the expiration of such subscription rights, any of the ne~ shares have. not been 
IIU'()se,:'ihed :tor, such shares shall be offered. for subscription to the holders of record of all other shares of stock of all other classes at the time outstandmg, in proport10n to the 

.,~untber of such thares held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
~t.)e.-m s-q~l)ll'd for,,,imch unsubacr!bed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
~· of Dli"ecu,s ·ma:v,;:determlne, · , ' · 
•, . . (Ul ·1'1>t.i111 l'lgMe..-(a) E:;i:cept as otherwiae provided, in sections 10 and 13 of this Artlcle ................................ and in this section 12, each holder of stock of any class shall be 
entffled to vote on alt matters one vote for each share of stock of any class held by him. 
·.. _(b) ln all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
aa there are direct.qJ"i\l to be _elected, or to ,cumulate such .votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 

)!1W88 11h$ll equalt or to distribute such votes on the same principle among as many candidates as he shall think fit. 

.
~). l~ case as many ,U tw,o semi-annual dividend payinents (whether or no.t oonsecutlve and whether or not earned or declared) on the preferred. stoc~ shall be in arrears , r· Ulili'O'e ot any such dividend which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl­

en4s upon the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
l&r~d And funds set apart for the payment·,thereof, the holders of preferred stock a.t ·t.tte time outstanding shall be entitled, as a class, to· vote on all matters twice the number 

tit the Votes to which the holders. of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
whteh his olasll ls entitled. , · '- · 

(d) 4t. any time While the votes ot the preferred stock a.re increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

·.·-·-·-·-.· •. an,- one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, and th11tr auccessors elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
' · . , (:l&) Other voting rlghts.-If at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numben of shares of preferred 
Rtodii at the Utne outstanding--

. ,(a) The CorporaUon shall be In arrears In the payment of ai!J many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
declared) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
t&n-ed stock); or · 

(b) The amounts .Jlald tn~o the prefe.rred stock retirement fund (l'~ferred to In section s of this Article ................................ ) on and after February 1, 1937, shall not have 
.. ,..,, amounted tn Ul& aqgregat& to five per cent ot the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

been subsequently reUred or the aggregate par value thereof reduced in any manner whatsoever) ·multiplied by the number of calendar years which shall have elapsed 
sb:tce January l, 1986; or · 

,(o) The falr value of the ·assets of the banking corporatlo;n aa determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(Which may be made by the Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­

,, .•. mined hY the Superintendent of Ilanks, shall be less than an amount equal to all of its liabillties, including all capital stock outstanding; or 
.. -. .· (d) The Corpora.tlon shall violate or fall to observe any ot the terms, provisions, or conditions of Its Articles of Incorporation-
·fllen alter written notice from Reconstruction Fina.nee Corporation of the existence of any of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
lllliall CO-..tiJl,U8! 
. . Cl) -ilU''dli-a~tors, ofntel'IJ, ·and.employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
ho~• of a .m-.jorlty of the shares of preferrecl. stock at the time outstanding. 
•·· ... · .. -... (8) Jn.e~e Re®nauucttox. Fill.ance Qorpotllt~n. wlt!l the ·approval ot the Superinte.ndent of Banks, at any time shall notify the Corporation that any director, officer or 
11~,-ee of the Corporation le regarded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, officer, or employee is not removed from office (and, 
.\l:,,.~)18. 111ted. . , by :h.econetructton Finance Corporation, replqced with a director; off leer, or employee, satisfactory to it) within thirty days after receipt l;ly the Corporation of such 
:~ then, ab:d until such removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

twlee the number of the vot~s· to which the holders of common stocl!:, as a class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
ot thtt votl!lll tll' Which hill class Is entitled, · · 
($') The Conforation shall not directly or indlr41ctly purchase or otherwise acquire any real estate for its own use, or lease any real estate for Its own use for a term longer 

.(>:ue Yllf.P', .,vi}ll,out ,in- each ease the af'Ormatlve vote of the holders of a majority of the preferred stock at the time outstanding, or a writ.ten waiver or voting rights in 
ereto by the holdere of auch mii.jorlty; provided, however, that this llmitatfon shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

. .on, 11a of Stlnate :Pill i~7. La.ws of 1934. . , 
··/. •. <•> TIM•Coi!poratlon shall not incur-Indebtedness maturing more.tha,n one year from the creation thereof, without the affirmative vote of the holder'! of a majority of .. the 

llQlmeil .. stc!Cfl at t)le U. me Outl!1tanding or a written waive!' ot .voting 'rights with respect thereto by the holders of such majority, but the indebtedne~s herem referred to shall not 
lie eo:datrued to include the tseuance of circulating notes and/ the acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
~ lie, »tovtded by law. · · . 
. ' ,; · 04) Rights of preferred 1toek on L.lqulctatron.-ln the event of any receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
f#· tn:\to~nta:ry, ben>,e any PftYtnent or other distribution whether ln cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 

. bll lie entitled to receive, for each sha:re of such stock' held .bY them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
':fr' not .arlled or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in 
-~-~- With law and· these Arttcles c>f Incorporation, !!hall n9-t J;Je deemed a liquid.atlon, dissolution, or winding up of the Corporation within the meaning of this section 14. 

''.
1
\.' .... ·u·• -~ .. -.:-•. ~ ............... , •.• ' (a) Office,11.-The Board Qf ;Dlrector11 shall eleot one or Its mem. bers President of the Corporation. 'Ihe Board may designate a director in lieu of the 

.. · . ui,aent to lie ChaJrman ot the Boa.rd, who sba.11 pertorm such dutiee as tnay be. designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
· t.}u.st obe of whom, Shall il!llo be a member of the Board pf l:>irectors, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 
l'Cbl and dutiell pertall1ina to the office ot president except such as .. the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
and ei.r-tta aa may, be. required to transact the business of the Corpor11,tion; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
to.fb: tbe l!Alartes, to be :i;,aid to them, and .to continue them In office or to, dismiss t]le111 as In the opl11lon of a majority of the Board the interests of the Corporation may demand. 

(b) Powers Of llloa,1'- of Dlrectora.-The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
: dll to fb: ihe penalty thereof; to.regula~e the ma.uner in which electlp.n Qf directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
~ tb~ to· make, not lllc.e>:nels:tent with law and tQ.el:lll' Articles of Incorporatlo;m, for the general regulation of the business of the Corporation and the management of its affairs, 
11,nl'l lten&rtilly to do and perform all acts that It Jnay be Jtgal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

.. · .... ,~. · · .... 8Peolal mee1.lnga of ahareho(ders.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
l\t fa,' time by the Board! of Dlrec:tors or by the holders of a.t least ten peF cent of the then outstanding shares of any class. Every such .special meeting shall be called by 
ffllllilUII, .... J,es than ten dqs .before the time fixell for the me,eJing, t.o an shareholders of record entitled to a.ct and vote at such meeting, at their respective addresses as shown 
on flltl. ~kll of the Oci'1'or11.t.ton, a notice stating the. J)ur9011.e of the m11et1ng. Such notice may be waived In writing. 

' ,~$()L'VE:D, PO'UDT;H;,' ·that eo,ch ehareholder of record may subscribe wi~hln five days from and after the date of this meeting to such issue of preferred stock in proportion 
to the numbGY ot i,llares of common stock of the Corporation standing on the books of the Corporation in his name; and 

,. ... US.OLV':l!ID, lnll''I'H1 . that the 11011,rd of Dtrectots through its Proper offfoere, ~t the expiration ·of the said five days, shall sell the unsubscrlbed portion of such preferred 
,, ',l!lloc,ll at eucb pl'ice (not 101111 than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the Board of Directors may deem 

aitlfsabl:e. . ' 

13.ANK OF BLUNTVILLE 
At a meeting of the 111hareholders ot ............................................................................................................................................ , 

MISSISSIPPI PRENTISS 
, · · (Na.me of Bank) 

· ' ., : .. 1..· •fl\"11.d'• &'tit · O me.n · ·· · · 
(City) ......... , . (State) ' 

llelll, o» ... :· :·~····• ...... #, .... ~ ...................... 193 ........ , ............ t .............. dJ$·.notlce of the proposed business having been glv~n by registered mall, all of the foregoing resolutions were adopted 

11¥,tb~toJloWlq vot4;1,-the _affirma.tl".8 vote. representing ....... ,. ....... % of the totigoomber of shares of capital stock outstanding. 368 
'l"Otal number of Sharee Of capital stock...................................................................... . .... 

3
.
6

.,r········· Total number of shares voted in favor of the resolution ................. ,............ ··no'iie ......... . 
·~ ·number• ot eh~ee represl'inted at the meeting ................................. : .. , .......... -...................... Total number of shares voted against the resolution ................................................................. . 

J: he:r•li.7 certtfy that thts Is a· true and correct report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
6te !llJ!oiVe'menttonedl (b) of the vote a,id (o) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
:tOW¢ b1 tach, la: on :ttte In the bank; (e) that voUng permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

nll' tlie. etock of thta bank owned by such holding company aftll. latesi (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
~ 11tock held by tllia bank 1u1 sole trustee were voted at lilaid meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted a.t said 

, ,ng•by this bank: and (I) that no director, other o:fftcer or employee acted aliJ proxy at said meeting. G. c. Terrell 
j:,.~ OF BANK 9U1. J a ·········:··························· .. ···································. .. . ................................ President. 

'Ubl!C.Fil'led and sw::.:. t:ob~ore ::,~h::;;;;·s .... ·F···~b .... day 2of9 ... , .... h .... llml .... 9 .... f-?6··.,··············· .. ············· ......... A. D., 19P......... C. s. Dumas 
€11'.<NQ'f.A:R.Y• ~--·:1';":>~:c:J7k:,~~:. ' "' • · , ,,...,, ~-~: , ..................................................................................... ., ................................. Notary Public, 

.X OJt :ta!StSIUPl 
. OJ",JJ'.R .s-u--n-RVISIOll1. IACKSO:s. . 

lli b«1*, st,t, aoait1trol1er, · St'1,te .of Miseise1ppi, do hereby certify that. I have ex • 
. Jf •h• p»opoaet Mtndmtnt to the Charter of Incorporation of :Bank o:r :S-lountville, Prentiss 

#fltW:f.:t,:Pi, wl'J.ereia 1 t 11 p;ro~<?••J to 1nerease the ca.pi tal stock of said bank in the sum o:t ' 
i._.1~00.•0.·C) by .the .i11WU1oe ot '40,000100 of Preferred Stock uncler the' provisions of Section 52 
•••• :1111 h. aa,. te.wi. of tJ.te S1e.te ot lf1se1as1ppi for the year 1934, making the total 

:.•a:,!tal 91· Bai.It of J!lount'91lle teo,000.00._ $40.000.00 of whioh is preferred stock and $40,000.00 
~•- _:--...,l:t it~•k• an• I <lo·_- hereby appro'Ve the proposed amendment. 
· · .Jl'Ytll ·uaer·'c:~ hanf! ana--·the seal o.f the :Department of Bank supervision, this the 10th day of 

. 1amia17. 111&., . 
' l!lt'IU:T.) . ', ._,Jf> ,kf~~ '-·"''-~···~_,,.~~"~ 

. ; 

Th• within and foregoing A.menclmtnt to the Charter 

•• State 
GREEK L, RICE, Attorney General, 

w. w. Pierce, 
By ................................................................................................................... Asslstant Attorney General. 

STATJa OF MISSISSIPPI 
EX:SOUTIV:S OFFICE, Jackson 

of Incotpora t!on ot ............... B..AlJK .... QF. .... J3.LQJJN.T.Y.I.LIJ!t ........................................................................................................................... . 
,.,.-fii·'herelJ,y appro'lled............................................ .. ........................................................................................ , ............................................................................................................................................................................................. ... 

UT 'l'filS'tfflONY WH1lld0~, I lla"e bereunto lfet my band and oaused the Great Seal of the State or Miseiseippi to be affixed, this .. ll..'!t.h.day of ...... /..~~-~1. ........ 193.J!.. 
SENNET'I' C01'l"NER, Governor. 
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RECORD OF CHARTERS 34 .. 35 ...... srATE OF MISSISSIPPI 
tU«;:l<J;JI Pfl:ll-lfJNCU"IOIJSE JACKSO'4 MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

MERCHANTS & FAR?vIERS BANK 
(Name of Bank) 

MATHISTON r!EBSTER MISSISSIPPI 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ ... ~.9.1 . .9.9.Q.! . .Q.Q .. by the Issuance of $ ... ~.9.., .. 9.Q.Q.!.QQ.of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. 1.9.t . .9.9.9.! . .Q.Q ...... , of which $ .. ~Q .. , .. Q.Q.Q. .•.. Q.Q ...... .is preferred and 

$ .... J.9..t.QQQ.! .. QQ ... is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .................................... and inserting In place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business. 11 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ........................................ and inserting In the place thereof the following: 

40.000.00 
............................................. (1). Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ........................................ divided Into classes 
and shares as follows: 

(a) $ ..... ~.Q l.QQP .. !.Q_Qpar value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... ~.9.9 ...... shares of the par value of $ ... J.Q.Q.!-.. 9.9 .. . 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by-Reconstr11ctlon Finance Corporation. 

10 000 00 (b) $ ....................................... par value of c.ommon stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article .................... :: .......... ) divided lnto.l.Q.O ........... .Shares of the par valu~ of $ .. 1.Q.Q .•. QQ ................ each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article .......................... ) accruing after ...................... ............................................. 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, In the case of any share of 

sucn stock issued after ..... f~.9..r.:J.!§..f.Y. .... l, ,193 .... Q. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date~,·lssuance thereof. Such aividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Artlcle ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each si,o months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested b·y the Superintendent of Banks for such period) as may be 
reasonably necessary to make prop~r provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provlsio~ for all taxes for such period, Including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporat10n for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Blll 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' perlo~· ending ................................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

_i\11 recoveries, over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Blll No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the pro'visions of section 7 of this Article ................................• 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $.1J .. , .. Q.9.9 .. ,..Q.Q .... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amount to as much as $ •.. J::.1 .. QQ.Q.! .. QQ, .... (6), the Corporation shall (unless the Board of Directors shall elect to use th'e entire amount of such balance in the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same ls available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof aoo accrued dividends thereon, whether or not 
earµed or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reoonstructlon Fhtance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock asl a whole, or from time to time in part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to. receive payment of 
the retirement price of such shares (without interest) upon surrender to ·the ·Corporation, ·on or after"the retirement date, at the place designated in such notice, of the ce&tlfloate. 
or certificates therefor In transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. I<'rom and after the retirement date (unless the Corporation shall default In payment of the retirement prlce)t 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstandmg, and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrd,a of 
the shares of each class of stoclc at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) 'ri\e capital stock of the Corporation may be increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no votiLof the hol!lers of preferred stock shall be required with 
respect to any issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .!n connection with the retirement of shares of preferred stock; 
(b) The capital stoclc of the Corporation may be decreased at any time and from time to time to any amount !lot below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required ':"!th respect to the. retirement of preferred stock; 
(c) The name of the corporation and/or: the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shal! not be con­

strued to abridge the powers of· the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time in any other respect, but not so as to change the respeetive voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 



, (fl ·AJl;'()f sqbeta11t:lall)" all of the assets an,d puslness of the Corporation may be sold or otherwise disposed ot; 
(g) 1:·he Corporation may go Into voluntary liquidation; and 
(h) Any J)laii or reorganization of the Corporation may be carried Into effect-

Pi'o'l!ided, however, that. If and as long as the voUng rights of the preferred stock are Increased .In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
apd the fair value of the assets of the Corporation as determined by the SuXJi!rlntendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
II~ out.standing, any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
~ 'i!tltloh the holders of. all classes of stock, voting as orie class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
'iltlthOUt the aJ>Pr<>val of the Superintendent of Banks. 

(11) Preemptive rlohts.-In case of any Increase in the capital stock of the Corporation of any class other than· by way of a stock dividend, the new shares shall be offered 
fbit subscrb,tlon to the holders of record of all shares of stock ot that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 

· th4,m l"el)leCttvely, by malUng, first-class postage prepaid, to .. such holders, at their respective addresses as shown on the books of the. Corporation, transferable subscription war­
~ .-ctsable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
8'1ilurcttibed. lor, 11uch &bares shall be (>ffered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
num .... ))er .. of. such Shl!;J'eS held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
,_o:t-.~n IIJ;bscri~g; (or, such un11ubscribed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
~ ·(It Directorp ntay,-lf1'!eterm!ne. 
'".:,,. (lJ) .. Vo:tlng'll-iofits.'"'"(a) E¥c&Pt as otherwise provlde"d In sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 

· ll1hJ. .. ed to· vote on all matters one vote for each share of stock of any< class held by him. 
. . . . (b) In an eleottons of directors, each holder- of stock of any olass shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
a& t11ere are db:'eotors to be elected,. or to cumulate 11ui;p. votes and give one candidate as many votes as the number of directors multiplied by the· number of votes allocable to his 
llbMes shall_ ~ual, or to dl.!!tribute such votes on ,the same principle among as many candidates as he shall think fit. · 

le!) in ease as many: ~s 'tw.o semi-annual dividend payments (whether or not consecutive and w.hether or not earned or declared) on the preferred stock shall be In arrears 
· (dt'll!Mifve of atiy liuch dividend which may be payable at any time within three (3) months from th·e date ot issuance of the preferred stock), then, and until all arrears of div!­
. dentls. -upon the preferred stock .shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
.,.-~4'4 Ibid ibnda 11et al)art for the paym-en'-'lthbreof, the holders of preferred stock M: ·the time outstanding shall be entitled, as a class, to .vote on all matters twice the number 
·'>'I· the votee to Which the holders of oommon stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
. w'.bfch l:dll olaas fs entitled. · 
· · (d) At any time while the votes ot the preferred stock are Increased as pro~lded In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

•. 
·-··-·--·• any one or ntore ot the directors, officers, or employees of the Corporation, may. be removed at any annual or special meeting of shareholders, for or ~lthout cause, 
an4 their SUtl(lessora elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
' .(;till Qttte, votlno rights.-If at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbers of shares of preferred 
~, at th:e time outstanding-

(111.J The Coi:i,oratlon Sball be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
deellared) on the preterred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre­
ferred stock); or 

(b) fhe !llnonnts. pafd l:lltt> the preferred stock retirement fund (referred to In section 8 of this Article ............ ----) on and after February 1, 1937, shall not have 
, · aniOU'Bte«t :ln the ag,rregate to five p-er cent of the• maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

been lilubseqnently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
amee J'an'tlal"Y 1. 193&; or 

(c) 'l'fie .:tab' 'talue ·~ the nssetlt of 'tba·· banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(which may be made by the lteconstructlon Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined bY the Snpertntendent of :Banks, shall be 111,ss than an amount equal to all of Its llab!IItles, Including all capital stock outstanding; or 

· ,. tf) The Corporation shall '\rlolate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporatlon-
U!i'e~ attv wrtttsn nottce from Recon1truet1on Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (o) and (d) above 
!llall iiontlnn~: · . . . . 

.. , (l): ·.Alt ilirectilrs, Qfflceti,, and ··employees ot the Corporation· shall receive conipensatlo'.11 at rates not exceeding such maximum limitations as may be fixed by the. vote of the 
''lwldwe of a. me;torlty of the shares of preferred stock at the , time outstanding, 

... (a) ln. CIU!e lteeonstruetlon Finance Corporation, Wlth the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
e of the Corporation is rerarded by Re.construction Finance Corporation as unsatisfact<;>ry, and In case such director, officer, or employee Is not removed from office (and, 

ed by ReconstruetJon Fblan<:e Con1oration, replaced with a, director, officer, or employee, .satisfactory to It) within thirty days after receipt by the Corporation of such 
·e:u;·tmd until sull'n removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

tc& thci number of the votes. to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
tli\l. Votts to Wbtch his class Is entitled: · . 
'»lie CM'J>o .. ··;ration shall not directly or Indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for its own use for a term longer 

e ~. without In each Cl!,l!e the affirmative vote of the holders of a majority of the. preferred stock at the time outstanding, or a written waiver of voting rights In 
,thereto by the holders of such majority; provided, however, that this limitation shall not· apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
,GS et Senate Bill 231, Laws ot 1934. . 

.',:'',, ·n)"rhe ¢:c>'.rJ)o,n,tio!k ehall not tnour lndebtedness·maturlng more 'thart one year from the· creation thereof, without the. affirmative vote of the holders of a majority ot the 
':'~.~ . . · .. lltciek at tlffl time. outst,i.ndlng or a wrltU!n walvero of voting r:lgbts w'ith respect thereto by the holders of such majority, but the Indebtedness herein referred to shall, not 
,te,.'~inl'UW to,mc111de the l.s.suano& ot circulating notes andJ the acceptancll of time deposits,- which may continue to be accepted by the Corporation, under such conditions as 
JQ&f b& 1,1rovt&!d. b;r law, , 
'.' ·, · c<t•> '.Rlllhu ll'f pNfel'l'8d $took on Llquidatfon.-In the event ol an:t receivership, conserv!Ltorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

'. '-'. Dlb\"ftilu. btlliQ', befori: ·any payment or other distribution whether In 'Cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
,,. :•Jl ))c. entltled to :teceive, for each Sha.Te of such stock' held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

/(I~ not ,earne4 or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
,,.·. ~·with raw and these Articles of Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

;.'½:' !l_.,;.' ~,:,.,~-:.."'t~.,.,..,._ .......................... (a) ()fficerti.-The B. oa. rd of: Directors, shall e'iect one Of Its .membe;s President of the Corporation. The Board may designate a director In lieu of the 
.,,,.., ............ , tll!. be Obalrman .o1 tbs Board, who- sball . per:form such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
,.at 1~. one of Whom ahall also be a. member ot the Board ot Directors, and who sh.all be a.u,th.orlzed, In the absence or inability of the President from any cause, to perform all 
~ and dUttes Jlllt'talning to.the office of p:resldent except, such as the Presld1mt only. ls authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

.. and eJ&dUI as may be req\,llred to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
: , to f~. the s$ila:fles to be paid to them, and to continue them in office or. to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

. (b) fl'11wel'$ of 8011rd Of Dlrectora.-The Board of Directors 11hall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
;~lla'4. to ft¥ .the :i,en.altv, theftof;. to regulate the ma~iner: In whteh election ot directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
':fat tll4¥U Jtt-~111. :iiot' incot1111l.-tent with law and U;1.ese ,Articles of Incorporation, for the general regulation of the business ot the Corporation and the management of Its affairs, 
'aJJ!l'ien•ftlf.11 tcHlo and pertorm all acts that ft may be Ieaal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

- ...... .,_.~ ...... , ...... , SPtcliill meetlnos of shareholders.-Except as otherwise speclflcally provided by statute, special meetings of the shareholders may be called for any purpose 
by the :Soar!} of Directors o;r by the holders ot at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
·less than ~•n days before th~ time tilted for the meetin!I', to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
· o( .the COl".foratlcn, a notice stating the Pllr»ose of the meeting. Such no:tice may be waived In writing. 

;8E~'1ll!lb, YOttB'.t'Mt tbe,t ea.ch 111hareholder of record may subscribe within five dayfi! from and after the date of this meeting to such Issue of preferred stock In proportion 
the. num'lle1- of sllaree or common stock of the Corporation standing on the books of the Corporation In his name; and 

DSOLV'llll). ·Jn:S'1'lt, that the :Board of Dlrecton through :lts proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
doek at 11:ueb price (not )elllil than the par value there·of) to lteoonstructlon Finance -Corporation and/or to such other person or persons as the /Board of Directors may deem ~- .. ' . ' 

. MERCH.AN!S & FARMERS BANK MATHISTON, MISSISSIPPI 
At a meetlna- ot the shareholders of .......................................................................................... ; ................................................. , ............................................................................ , ................ · ................................................. , 

. . , (Name of Bank) (City) (State) 

,twtd on,;P.l9.!: .. }~fa1,.h ...... ; .... ,.;; .......... l9a .. ::~t ...... Jt ............... ro- notice of the propo11ed business having been given by registered mail, all of the foregoing resolutions were adopted 

. by file- tollowln,r vote,-the altfrm11t1ve vote representing ...... Jl ... % of the total number of shares of capital stock outstanding . 

. '!J."ot:M':iiu:mber of shares of capltlil st~ek ..................... : .................................. :............. ·188······· .. ····· Total number of shares voted In favor of the resolution.............................. . .. !.9..9. ............. . 
~-·:1:1wub$r ~ $hares represenh\d at tll.e meeting.......................................... ............................ Total number of shares voted against the resolution ...................................... ... none ....... .. 

. . I. 1-ereby certify'that tbls .1.s S: true and .cotreet report (a) of the number of days notice, given by registered mall, of the meeting of shareholders of this bank held on the ""t• ~W. mct.ntioned~ (b) of the vote and (c) ot the resolutions adopted at. said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
~tote'cl ""JI 48.etr; is on rue fn the bank; ·(e) that voting permits were procured :from the Federal Reserve Board by such holding company affillatel! of this bank as voted at said 

ng the 111toelt of this bank owned by such holding company atffllates; (f) th11,t no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
of st11ck held by this bank as sole trustee were voted at said meetitrg; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

tn, b;\I" thhi ban:tr:: ana o> that no director, other ott1cer or emp1oyse acteu as proxy at said meeting. L. H. Hester 
'c:(~ OF BANH: 

31 
. De-0: . . ........ 

4 
.......................... , ............................................................................................. President. 

l:iu ..... bscrtbe4 , and sworn. to before me this ........................... day of .................... • ..................................................... A. D., 193 ........ , W u· Bai 1 e 'Tl' u .._..,. L\· ... ;, . • a1• .... ., , ..-.., or 
,,ti.T:.,.i:c;'P!!l.!!!!FP ',~· _;;ll.;:,·..,_~~~~~~~~·#11111=111~-8"'~~---...... . ......................................................................................................................... ~~tlli:1('.Xl:mlc. 

!II!! ' '.'l· ,, ·...,....·-····-- -----

1111!:PPI 
'.OF·. B.PIC SUMRVISIO!T :cTACKSON , . . :~~- 11.,r._ »;et\:• state ·c:omptrol,ler, sttate of Jlis~iseippi, do hereby certify that I have ex- . 

. 4 'bhe pl"Opoee4 amendment to the Charter of Inoorp oration of Merchants & Farmers :Bank, 
··... · t'lta1 111111.S.Jt>lt Whel'tln 1.t it p:ropoeed to increase the capital stock of sa1d bank in the 

• ff tao,000.00 by the ,1,J,~a.noe ot $10tooo.oo of fre:f'erred stoclk under the provisions of sec­
.tt•• .ea ot senate :es.;1 10..:/'~f • Lawe ot the s·tate o:t M1eaiea1pp1, for the year 1934, making the 

. eapital of Jlerthurtl I l'armera Bank ko,000.00. $30.000.00 of whic.b, 11 Preferred stock and 
",r..,•!>f ia: c-.• ,,.,,_,, Md I 4o hereb7 approve the prop oaed amendment. 
--·•••• -4•t ,aw tl..,.,. au .the eeal ot th, Department of Bank Su.perviaion, this the 11th .. dav o.-. · 1,ze. · .--:v -., .L 

• · · ' · · · ». D. Brett · State Com troller. 
GREEK L. RICE, Attorney General, 

w. w. Pierce ~ 
By ................................................................................................................... Asslstant Attorney General. 

STATE OF MISSISSIPPI 
EXEOUTIVE OFFICE Ja,okson 

'l'h• lfltbfn and torea-olng Anttndntent to the Chartet of Incorporatfon of ............... ¥f'JR CHANTS ... & ... FARMERS ... BANK ....................................................................................................... -
1• ~erelly ~pprov~d. · • • · ........... .. 

~ .. TES'.f'.IM.ONY WHEREOF; l l'ul.ve hereunto set my hand ana caused the Great Seal of the State of Mississippi to be affixed, thls ... ~.~.~~.day ot ....... ~.~~.~l ........ 193 ... ~.~ 
·----........................................................................................................................................................................................................................................................................ .. 

Jl1' ~ GO~NO:k.. SENNJ!ITT CONNER, Governoit. 

WA.LKJIJR ·WQOD, s..,nj;acy ,ot State. 

·. ~in: .. l~!'-1' .. ".~;-.J, ... .,'.'."·:,::.; ... , ..... :'._·,-J~;,.. 
~ ·,k I ,,/ , ,,;' • .> , 
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RECORD OF CHARTERS .34-35-----SIAIE ... OF MISSISSIPPI 
TUOM:6R- PJUNTINQ HOUSB MCl(SON M-1$~ 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

COAHOMA COUNTY BANK .AND· TRUJ T COMP ANY, 
(Name of Bflnk) 

CLARKSD.ALE, COAHOMA MISSISSIPPI 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $.7..5 .... o.o.o .•. o.o. ... by the issuance of $ .. 7.5., .. 0QO .•. OO ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $.l..P..0._..QQ.O ..... QO. ... , of which $.'7J?..,.QQQ.,..QQ ........ is preferred and 

, .... 7..5 .... 0.0.0 .... 00 ... .is common stock. Boare ot Directors 
RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .. 9-~.9 .. !! ..... J .......... and inserting in place thereof the following: 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." F 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles .......... ().1:J:.1.' .................. and Inserting in the place thereof the following: 

Artia1e·11our. 150 000.00 . ............................................. (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ................ t, ..................... cliv1ded Into classes 
and shares as follows: 

75 000.00 750 100.00 (a) $ ............ , ........................ par value of preferred stock (subject to retirement as hereinafter provided) divided into ............. , ..... shares of the par value of $ ............................. . 
(1) each: and 

d!IJOXKmllX~~lllJOXelC*illlilfill!~JClllilXx,mx!X-:llm-MIXJlfJmaci~~JXi:XJCM-~ 
<b> $ .... 7..P. ..•. O.O.O .•. OO.par value of common stock <subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of th!~ Article ..................... :· .......... ) divided into .... ?.'..P.Q ......... Shares of the par value" of $ .... J.QQ .•.. QO ................ each. 
(2) Assessability of stock.-The holders of preferred stock shall no.t be held i?dividually responsible as such holders 'for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments m the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ..... fQ}J..:;t" ........... ) accruing after .... J~.P.1,l,.§J'.Y ..... C?..t.A.,.A~~.P.~ 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, ·and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock Issued after .... f~J?.~?.:r.Y .... i,, 193 ... Q.J (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
dat.e. ll!, msuance thereof. Such dividends shall b<;l cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid: upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Article ...... r.9.\1:-.~ ........... ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions <Jf sections 8 or 9 of this Article .... Four ..... would reduce the outstanding capital of the 

Corporation bel?w the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corpo~a!ion accruing after the. Recapltalizatio~ pate, a div_idend in a:n amount equal to the sum required to maintain t~e capital of !he Corporation at 
such minimum amount after g1vmg effect to such retirement, such d1v1dend to be payable m shares of common stock which shall be issued, (without any act10n on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

CX!XOOlG-DiKiKluK:iiMM!X~XilC~af~~X:iK~sEar 
x.(1J~~DflCalfOCX~ilCX~X™~sli.ill'l~~~iK>*t:llmrifSi)fcliilG,XXOCilfilfilfiiiac~ 

. (5) Determination of net Proflts.-For the purpose of this Art!cle .......... '?.~ ... , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
m reports required by the Supermtendent of Banks) of the Corporat10n shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined .durin_g sue)\ period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (mcludmg all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonablf necessary to make prop~r provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provisloi:i for all taxes for such period, including t9:xes measure<!, by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporat10n for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 5, accrued since the Recapltallzatlon Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ..... !!:9-.~.~ ..... ~.J ............. , 193 ... ~., (4), shall be 
requir!)d ?Y :eason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recap1talizat10n Date. · 

All. recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided. profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, .on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30 as the case may be, to the following purposes and in the following order of 
priority: ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

~~XIJOX~OC~:foornilJflHi:llBii~C@[Xi&tfX 
(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article .... E.9.~ ......... ) of a sum equaJ to forty per cent of the remainder, 

if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock r(ltirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding whether or not any such sfock shall have been subsequently retired or 
t!J,e aggregate par value thereof reduced in any manner whatsoever; provided, further, how'ever, that unless otherwls!3 elected, from time to time, by the Corpora• 
t10n by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Artlcle .... Jr.~.!' ............ . 
(7). Limitations on retirement of stock.-E.xcept with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporat10n unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $1.6.l .,..Q,O.O .. «.O.Q(5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared} to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time F,tstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ....... .9-.~., ........... , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ ... .l.., .. QQQ.! . .Q.Q, .... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance in the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a n<;>.tice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof an\J, accrued dividends thereon, whether Or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ..... ¥.~.-~r ........... , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferrrd stock which can be retired from the ba'lance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

EH>~~fflH~l~~:JFX!HJD(lM>MlKtXlX:»Ket~JUU7cnwcJ£OCXOOlei~afateiacxtKaOC~:mumc» 
(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Artlcle ...... f.:9.Y.-.:,1? ...... , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Bbard of Directors may determine. All shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Artic!(l .... F..QP.:r. ........ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal tO' the par value thereof plus all accrued dividends 
thoreon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender· to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing th~ unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrde of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval bY the Superintendent of Banks and such other conditions as at the 
tim~ may be required by law-

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle.f.9.1!r. ....... .in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorpora.tion may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The corporation may be consolidated or merged Into or with any other bank; 



·(t) .litdl .o:w- substruit:lall1 all of the assets and business of the Corpot~tJon may be sold or otherwise disposed of; 
(g) 11sii· dorporation may go into voluntary ljquidation; and 
(M ,Any plan or reorganization of the Corporation •may be carried Into effect-

Pro'Vldeil. however, that if and as long as the voting rights of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Art!cle ..... F:our. ...... . 
~ the lair .value- of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 

i,tandlng, any of the actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
the holders of all classee of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 

the approval of the Superintendent of Banks . 
. ..._ (U) Pree~ptive rlohts.-In case of any Increase in the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
• """"' aub.elerJ»t,ton to the holders of· record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 

tll4tm respect:lvely, by tt:iall.lng, first-class po$tage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war-
. . ~tll e.xerefsable •at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
:~bl_..~ lo,,. aueb 1:1ha:res shall be offered !or subscription. to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
'h'llmbel' tilt. such shares held by them :re11pectlvely, a.nd notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
ntt b4len .111ubAro.rll:ied for, such uneubscribed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
,~ ~ l)-fft,oi'Jil' may detetmln'I!. ' · F 
i..i'.i>n (llt). ~lfet,rlgbt~'",t(a) l!lx;cept as otherwille provided In sections 10 and 13 of this Artlcle ......... 911..r. ............ and in this section 12, each holder of stock of any class shall be , ":".,. ... .a t(I • .;.e,..fb ll,ll mll,tters one vote fo:r each share of stock of any class held by him. 
: , (b) :tn aU llections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
!f;_!_b .. ere are .. di:reators to be elected, or to cumul:ate such votes and glve .. one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
-es llha!J equal, or to dlatrlbute such votes on the same principle among as many candidates as he shall thinlc flt. 

· (e) Jin case as many as two semi-annual dividend p1,1yments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
••~uet\>e of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of diVI­

U)l!On the J)l'&ferred stock shall haYe been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
Mld funds set apart for the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 

votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
bis elass is entitled. 

(d) At a~ time while the votes of the preferred stock are increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article rft• , .. ,....~~~····~·-· .. any one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
·u4 .thelt $UOCl:!S8()1'8 elected, by the affiJ'matlve vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

. . (13) Other Voting rlghta.-If at any time while the Reconstruction Finance Corporation shall hold not Jess than twenty-five per cent of the total numbei, of shares of preferred 
Mod at the tittle 011tstanding--

(a) The Con,oratlon Shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
dt1clared) on the preferred stock (exclusive <it any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre­
fe:rred stoek): or 

(b) The amounts paid tnto the preferred stock :retirement fund (referred to in section 8 of this Article ..... l.Q1J:.1: ........... ) on and after February 1, 1937, shall not have 
.aniounted in the. afgregate: to five pe:r cent of the maximum par value of the preferred stock at any tlnfe outstanding (whether .or not any such stock shall have 
been 111nb.seQuently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
111lnce·January l, 1936; or 

(C.) Tl:& fair value ot the assets ot. the banking corporation as determined by an examin1,1tlon of the banking corporation by the Reconstruction Finance Corporation 
· (wbfob may be made by the Reconstruction Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), o:r as deter­

m'lned by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 
: (d) The Corporation llball violate or fall to observe any of ·the terms, provisions, or conditions of its Articles of Incorporation-

then aftlll' Written notice from Recolli!tructlon Finance Corporation of the e,cistence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
sMit continue: 
::: (1). AU dlreotorll, officers, and employees c>f the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
lullde:re ot a maJorlty of the shares of preferred stock at the time outstanding. 

· '. ... ,.· Cl,) ·ln CQ,llle Reeonstr1;1ctton Finance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
·, eM;I~ of the C<JrJ>orattob ill regarded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, officer, or employee is not removed from office (and, 
';\ .. r.oulllltml by Reeonstruotton Finance Cor..,oration, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
,., then,. and until 1meh removal and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

fS' twice the number of the votes to which tbe holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
·et,Jhe Votee to whioh hie" class Is ell.titled.·· · ' ·· 
Cf) 'J;'~e Corpo,atton shall not directly or indirectly purchase or otherwise acquire any real estate for its own use, or lease any real estate for Its own use for a term longer 

.,~ ~. Wlfl10lt't In each ·ea.lie the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
the,,.to by .the holders ot such ma;fortty: proVided, however, that this limitation shall not apply to real estate acquired under the provisions of subd.fvlslons 2 a.nd 3 of 

o.n &a .01 Senate Bill 2'2.7, Laws of 193-l, . 
'.(,),.;~ (t~poratlon 11hall, not incur indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the .~. . ,t the' time outstanding o:r a wrf .. tten Waiver of vot. Ing ·rights. with respect thereto by the holders of such majority, but the Indebtedness herein. referred to shall not 

l!ll1 lo nclude the l11suance, of •oirculating note11 and/ th& aoceptance .of time deposits :which may continue to be accepted by the Corporation, under such conditions. as 
ptovlde4 by law. · ' 
)·11--tt of ''. mrr11ct -1\tHk on Llquldatron.-In the event ot any receivership, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
~. betbre ~ payment or ottie.r distribution, whether In. cash, property, or otherwise shall be made to- the holders of common stock, the holders of preferred stock 

•ntlthld to reoe[ve,. fOr each share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
,i,ned OI' declared, accrued to the date of payment, but shall· not be entitled to any other or further payment; provided, however, that a merger or consolidation In 

Jffl law and these .ArtlcJes ·Gil lncorporatlon, thall not be deemed a liquidation, dl,isolutlon, or winding up of the Corporation within the meaning of this section 14. 

. : .. .l.t:::........ (it) ()fflce.r,;_The. B9a.rd ot, tilrect,;irs shall elect one of Its meinbers President of the Corporation. The Board may designate a director In lieu of the 
. ~lrman·,Qt the SO$r<l .who shall .Petfprm such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

, . . . 'who~ shall at.110 be a milmbe:r ot the.. ;Eloll!rd. of Direlltors, and wh~ shall be authorized, in the absence or inability of the President from any cause, to perform all 
'i!t:Ojt··clu 11111 ·lH1rtainJng to the ottlce of president except such 1'18 the l'resldent ol"ll:f 1s authorized by law to perform; and to elect or appoint a Cashier, and sulffl..a~ officers 
....... ·• .cterJ11. as ma::sr be required to, transact the business of tbe Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle .. :,~:~!.!: .... hereof, 
to . . 1he.116larto1ls to be paid to them, and to continue them In ottl.qe or to dismiss them as in the opinion of a majority of the Board the Interests of the Corporation may demand . 

. ,.. ) lll'ow.ra of floard. of D,lrectore.-The Board of Dil'ectQrs 11hall have the ·powe't to c.'leflne the duties of the officers and clerks of the Corporation, to require bonds fr~m them, 
6l.ty thereof; to re,:utate the manner. In which election of (Urectors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 

ll\. nQt lnconsililtent with la.w and these Articles of In.corporation, for the general regulation of the husiness of the Corporation and the management of Its affairs, 
do a.Ad J)erfortn all acts that it may b~ legal t.or a board of directors 1:o do and perform according to law and within the limits of these Articles of Incorporation . 

. 0.1 ... 1 •..... ; $1U1clat meeting& of shareholdere,-Ell()ep1: as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
time .by the :Board' of DlrectQrs or by the holders of at least .ten per cent of the then outstanding. shares of any class. Every such special meeting shall be called by 

nq,t • ..,. truµi teu ~s before the .time tlxed ro.r the m~eting, to all .shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
~"' of the Cor,oratton, a l)otfoe sta.ttng the P.Qr11ose of tlie m,etin&'. Buch noUce may be waived in writing. · 

k'i!l~L~,, ll'Otr.R'.rlt, .that ea.eh shareholder.·ot record may l!iubserlbe wttbln five days from and after the .date of this meeting to such Issue of preferred stock In proportion 
th1' huibbv of illl:mres of CQmmoli stock of the Corporation standing on the books of the Corporation ln his name; and 

.< . :usOLVBID. -ll'J.ll'TH, th~t'.·tbe l3oard qf· l>lrectors through Its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
~ ~ aueb ·pricle (not le11111 than the PM' value .thereof) to Reconstruction Finance Corporation .and/or to such other person or persons as the ~ard .of Directors may deem 
IUfltlse.blt', 

. · Coahoma County Bank & Tr. co. Clarksdale, 
At a meeting ot the 111hareholdel"I! of ................... , ............................................... : ........................................................................ , ........................................................................ . 

Mississippi 
·----··················· .. ·······••H••••• 

(State) · 'f 8th. . . ._ 
5 

(Name of Bank) ' (City) · ··, 
.. , _.... u an ua ...._ . i: ., • . . . . . 11 ...... on. ..• ~·····:~_,. •. ~ ...• ;:.!ll'. .... ~~,.1 .. 1 ............. :Ula ....•• .,., ............................ dfl, notice ot the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

l'iY Ui:• .foltO,Wlnar vofe,-the atflrma\lve vot• representing ................ % of .the total number of shares of capital stock outstanding . 
...: • .;.,, . ... t ,._ f .. 1 ' . ' 750 694 ... o .... numuer o sn .. res o cap tal stock .... ,................................................................. ·······.··;;;·x·

4
····:······ Total number of shares voted in favor of the resolution ............................. . 

·~·. . 0':l' ..... 0 .................. . 1• '1ltmibet of l!illarel8 represented at the meetfug.......................................... ...........................• Total number of shares voted against the resolution ..................................... . 

l hereby certify that this ls a>true ·and tlorreet report (a) of the number of days notice, given by registered· mall, of the meeting of shareholders of this bank he1d on the 
.dlt4'"1(11M•• mentf!>ned,ti_ (b) of the vote and (c.) of the resolutions adopted a.t said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

. .,,~. ll,-.tmeh ia on· rile in the bank: (e). that voting Pertnlts were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at ea.Id 
··~eedng ..... e stock of tbt.11 bank owned by such holdina- company a.tffliates: (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

:. ~s of lfto~ held by thiil bank as sole trustee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at ,said 
~-~ by thh,. bank: a'lld (l) that no director, ,other officer or employee acted as proxy at said meeting. C • G • Smith f Vi O e-

···································································································································· President. 

sworn to before rne this ... 8'th ............ day ot ...... Janua;t"Y, ...................................... A, D., 193 .. P..it. E. 0. Graves, 
·························································································································· Notary .Public. 

D. Brett, Notary Public. 

·•····"-·"··-·-........ -----------,.;.._----------~----···-·------ ....... " 
.~TATE OP MISSISSIPPI 

:SXEOVTIVE OFFIOE, Jookson 
'l'he within and tore«ofn(I' Amendment to t.M Charter of tnoorporatlon of, ... JtQgQ~ .... QQV.N.'."r.J. ... ~~ .... ~ .... ~.~V..~.~ ..... Q.Q.MJ?.m ..................................................................... . 

._-·h.•re-by approved. ·· · • ................. · ·· · .. · · · · · · · ···· · · ··· ········· · · ................................................................... · · · ·· .. ·•· · ... 

m "TlbrID/tONY WH!lREOF; l ,bav• hereunto" set my hand and caused the Great Seal of the State of Mississippi to be affixed, thls .. 12.'.th.day of ..... /J.n.U&r.J: ....... 198 .. 5.t 
: J%. 'J'B q~Olt SENNE'.CT' CONNER, Governor, 
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RECORD O.F CHARTERS 34--35----SIAIE .OF MISSISSIPPI 
TUC,k:lifi PRO,tlNQ HOU8-&: JACKSO. MUiS rni:t IH_~nlflMFNT <::ff ~OO~Jf=~rrt~Gf' .i._.49 
SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 

COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 
PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

BANK OF OAKLAND 
(Name of Bank) 

OAKLAND YALOBUSHA MISSISSIPPI. 
. (City) 

RESOLYED, FIRST, _that the capital of this Corporation be Increased in the s~:u:;Y: .. !.J .. ~.Q.Q .. ! .. 99. ...... by the issuance of /f:t~Q.9...• . .9..9. ....... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation 

$ .... JQ., .. QQ.Q.!l! .. Q.Q ... .is common stock. · 

$),.'! I /?.Q.Q .. ~_.Q.Q. ...... , of which $.7 t 500 •. 00 ........... is preferred and 

RESOtVED, SECOND, that, under the provisions of the resolution, the common capi ta1 stock 
of this Corporation be reduced in the sum of $5,000.00, leaving the total common capital, a:rter 
saia reduction, $5,000.00. 

RESO~VED, THIRD, that no distribution of assets shall be made to the shareholders of the 
Corporation by reason of the reduction of the oommon capital stock of the Corporation but a 
sum equal to the amount of said reduction shall be used to charge off or write down l~sses sub­
standard·andJor non-acceptable assets and/or shall be transferred to surplus or undivided profits 
in aocordanoe. with the requirements of the Federal Reserve Board and/or the Superintendent of 

Banks. I RESOLVED, tmJRTH, that the Articles of Incorporation be amended by striking out .Article 
and inserting ih place thereof the following: 

"The Board of Directors shall consist of such number of shareholders, not less than five , 
nor more than twenty-five. as from time to time shall be determined by a majority of f 
the votes to which all shareholders are at the time entitled. 
A majority of the Board of Directors shall be necessary to constitute a quorum for th!!i · 
transaction of business.n J 

RESOLVED, FIFTH, that the Articles of Inoorporati on be further amended by striking out -·····-··--,,,! 
Articles all conflicting articles and inserting in the place thereof the following: X l 

-----, __ .,. ...-- ..... -,., ,,,,..._,. ... ,..,"-" .._,..._ -.,..__....., '-''-'"¥._,..,..,..., ____ .,. ___ , , '~o;,'"'-----""'~"'"""""..._..,-,,,...""""'-,:,~ V V.l. l,1,1,.ll,;:, ~~ .. .:'-'.,'-'•·••••••: ••• f?~J!T->;:~'l":'t-':'!!'-.~,.•~•~."t'~~~J'~~--"•••••·'•'. 

(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter a.t the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share or 

such stock issued after ..... f~.P..;rJJ,~;r..Y. .... l, tl93...Q. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
p<llg .. Uf}Cn or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set a.part, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If :1ny call or purc~3:se for retirement of preferred ~tock pursuant to the provisions of sections 8 or 9 of this Article .......... ~ ............. would reduce the outstanding capital of the 

Corporat10n bel?w the mm1mum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of r_iet profits of the Corpo~ation ac.crulng after the Recapitalizatlo~ Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mmimum amount after giving effect to such retirement, such d1V1dend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro ra.ta. to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from us~e of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined .durln.g suc!1, period, and such charge-offs and write-downs of· assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such penod (mcludmg all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
u ndetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 5 accrued since the Recapitalization Date, accumulated to and existing at the be• 
· · ' De 31 4 gmn\ng of such period; provided, however, that no deductions from gross earnings for the six months' period endlng .......... Q .. ~ .............. t ............... , 193 ........ (4), shall be 

reqmr~d ~Y reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Reca.p1tahzatlon Date. · 

.A,ll. recoveri~s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers ma.de to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or 'transfers are effected. 

(6) Application of ~et profit~.-A~ long :i,s any shares of preferred stock are outstanding the corporation, on each February 1 and August 1, shall apply the net profits of 
the <;orporatlon for the six months period endmg on the next preceding December 31 and June 3o as the case may be, to the following purposes and In the following order of 
prlonty: ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a. sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate a.mount paid Into the preferred stock retirement fund in any one year need not exceed five 
Per cent of the maximum ag·gregate par value of the preferred stock at any time outstanding whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided further how'ever that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make suc{h paym~nt Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7). Limitations on retirement of stock.-Except with the approval of the superintendent or Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ .. 1 7.,.0QQ •.00 .. (6) by an amount at l~t equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of p·referred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 
1 000.00 fund shall a.mount to as much as $ ........................................ (6), the Corporation shall (unless the Board of Directors shall elect to use the entire a.mount of such balance In the pre-

ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of pr~ferred stock at the lowest prices (not in excess of the par value thereof a.nq. accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days a.(ter such expiration, subject to the 

provisions of section 7 of this. Article ................................ , the Corporation shall call :for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre• 
ferrl'd stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(6) 'Ihls figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This flguni will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a. whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned. or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof shall· be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such {i.otice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and If required properly stamped for transfer. In case less than all of the sh.a.res represented by any such certificate are retired, 
a now certificate shall be Issued representing th~ unretlred ~hares. From and after the retirement date (unless the Corporat10n shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirde of 
the shares of each class of stock a.t the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a.) The ca.pita! stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such issue are to be used for, the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation, may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 



. ~ ~ ,. - - -- ~- - -~-------

•.·)t>r,M,}ir. su,batanthdly all of the assets and business ot the Corporation may be sold or otherwise disposed of; 
.. ·.(I) '!flli~.C'o#poratlon may go Into volu·ntary liquidation; and 

~) Ariy ·i,1an or reorganization of the Corporation may be carried Into effect-
. ;ftl)lllleveJt, that if and as long as the voting rights of the preferred stock are increased in accordance with the provisions of sections 12 or 13 of this Article ........................... . 

alue of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
Ing, any of the actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
Older$ of all classes ·.of stock, Voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
proval of the S11perllltende11t of Banks. 

emptive rlghts.-tn clll.Se of any Increase In the capital stock of the Corporation of any class other than· by way of a stock dividend, the new shares shall be offered 
Ion to the holdf!l"s of record of all shares of stock of that class at the time outstanding, in proportion to the number of .shares of such stock of that class held by 
vely, by mailing, first-class postage pret,>aid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
ble at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 

ucl}. shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
B!{lres held by them respectlVety, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

tbed i'or,~uch unsulj,scrlbed. new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
nui.y .. ·determine. 

Ing rlOht&..,.W,) EJi;cept as otherwise provided In sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 
te on all matters one vote tor each share of stock of any class held by him. 

. 111 aH elections ot directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him tor as many persons 
..-e are directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number ot votes allocable to his 

$hall equal, o:r to distribute suoh votes on the same principle among as many candidates as he shall think fit. 
(C) In Caire as many as two seml-a,inual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 

ot tmy such dh•idsnd ·which may be pii,yable at any time within three (3) months trom the date of Issuance of the preferred stock), then, and until all arrears of divl­
p6n th& preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
.: aa4 tunda set apart .for the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
&~es" to wblob th& holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 

class Is entitled. . ' 
(.,. At any time While the votes of the preferred stock are Increased as provided in paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

, •. MY' one or tnore of the directors, officers, or employees ot the Corporation, may be removed at any annual or spe<?ial meeting of shareholders, for or ~lthout cause, 
., br ,llll.Messore elected, by ths affirmative vote of two•thlrds of the votes to which the holders of all classes of stock, votmg as one class, are at the time entitled. 
(.ffi. ,CH.heir voting rlghte .. -lf at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number. of shares of preferred 
at 'Qle thne outatandl11g-
(a) The· Corporation shall be In arrears In the payment of as many as two semi.annual dividend payments (whether or not consecutive and whether or not earned or 

deolared) on ths preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the prs-
ferred stock); or . 

(b) 'l'be amounts paid into t)le preferred stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937,. shall not have 
,..o.mounted. in the aggregate to five per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
· been subiM(IUently :retired or the aggregate par value thsreof reduced In any mannsr whatsoever) multiplied by the number of calendar years which shall have elapsed 
sl:nce January l, 1&86; or 

· (c) The •fafr value ot the assets of the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(Which may l;)e m1tde by the Reconstruction Finance Corporation once in each calendar year If the Reconstruction 'Finance Corporation shall so elect), or as deter­
mined by tlle Superintendent of Banks, shall be less than an amount equal to all of its liabilities, Including all capital stock outstanding; or 

. . .... (d) "l'he C()l'J)()ratlon shall. violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
1:lMn afier written notice from Rsconst:ruction Finance Corporation of the exlstencs of any of said conditions and so long as any of said conditions In (a), (b), (C) and (d) above 
·•• ®ntlnue: 

.1 : ·:. (l) AU dlreetOTII, otlieer11, and employees of the Corporation aha.II receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
, ll;old!mll ot a nia.lortty of the shares of preferred stock at the UJille outstanding. 

· · l;a .eM& Reeonstructton :tl'lnance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
ot the COl'tloration. Is regarded by Reconstruction Flnancs Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
eel by Reconstl'ootton Flnanee Corporation, ·replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
en,. and until suc)l rsmQvat and replacement 1rball have· been effected, the holders of preferred stock at the tlms outstanding shall be entitled, as a class, to vote on all 

iwtce the number of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
the vot!llS to whlcb his claes f11 entitled; 
The ·dor,pora.tton shall not directly or Indirectly purchase or otherwlss a0qulre any real estate for Its own use, or lease any real sstate for Its own use for a term longer 
feat'; ~l'tbout ln &lt<ih <!a$e the affirmative vote cit the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
eret<1 bY the holders o:t such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subd-lvlsions 2 and 3 of 

Sew..te Bill 21!1, I,aws of 1934. . 
C!ol"PoraUon shall not incur indebtedness maturing mo11e than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 

at th&·tlme outstanding or a. written watver of voting r~hts .with uspect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
to mol~de the Issuance of olroula.tlng notes anl'l/ the ru!Ceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 

lll'O'll'ided by law. , 
.. ··' (lf) Ft.lfhU of pret:e,red atock on Llquldatlon.-In the even.t of any receivership, conservatorshlp, liquidation, dissolution, or winding up of ths Corporation, whether voluntary 

·.1Jr\1'.~IW)tiu7, betote · any IJ&Yment oi: ether dl$tribntlon, whether in cash, property, or othsrwlse shall be mads to the holders of common stock, the holders of preferred stock 
. . .. be ffltitled to reoeiv&, for each sbare of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
·• not ea:rned or declared, a0orued to the date of payment, but ella11 not be entitled to any other or further payment; provided, however, that a merger or consolidation In 

· l,l~~ea. W$th laW' and these Articles of lncorporatton, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within ths meaning of this section 14. 

~ · -, • ....,:..~",.,. .• _,:.......-----····• (a) Offlcera,,-Ths Board ot Director& shall elect ons of Its members President of the Corporation. The Board may designate a director in lieu of the 
.. rt-.. iit to. tie Cha(:,man of the Board, who shall perform such duties as may be designated by the Board. The directors shall have power to sleet one or more Vlce-Prssldents. 
'-at lailt one ot 1'h01¥t shall also be a member of ths Board of Dlre0tors, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
htll and dutles pertaining to the office of president except such as·ths Presiden.t only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
**>.ll :eterka. as may be Hqulred to transact the business .of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
tl> :ftilt th .. salariels to be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may dsmand. 
;, Cb} Po.Wei'$ of ltOal'd of Dlrector1.--The Board ot Directors shall havs the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
-.UcJ .to fix the psnalty thereof; to regulate the m.anner In which elsctlon of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
t~·th-Jn to make, not lnc<>.nalstsnt with law and the11e Articles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
arril0~1)' to. d6 and perform all acts that It ma.y be legal for a. bo9:rd o1 directors to do and perform according to law and within the ·limits of these Articles of Incorporation. 

·····•·•~---·-·. Qpeclaf meeting, of ehareholdera.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
n;v time by the l3oard; of ll!rector11 or by the holdsr$ of at least ten per csnt of the then outstanding shares or any class. Every such · special meeting shall be called by 

ot l&tlS th da S befofe the time fl:lced tor the meeting, to aJl shareholders of rscord entitled to act and vots at such meeting, at their respective addresses as shown 
oks of th a notice stattnil' ths 1,,urpose of the meeting. Such no.tlce may be waived In writing. 

~S()LVJ>D, · that eaeh shareholder of record may !mbscrlbe within five days from and after the date of this meeting to such issue of preferred stock in proportion 
the. numbet ot e• com:inon 11tock ot ths Cor:ll()ratlon standing on tbs books of the Corporation In his name; and 

. :Rl!ISOLVEO,~-nb:s Boa.ltd ot DIJ'eciortJ through ita proper oftlcsrs, ~t ths expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
a1:oek: at sueb prtee 1iiot'fess tha.n the par Value thersof) to Rsconstructton Finance Corporation and/or to such other person or persons as the Board of Directors may deem a4tf•~--

BJ.l'lK Of ·o.AKL.AND OAKLAND MISSISSIPPI 
. ; At a. meeting 01 the shareholderit ot ............................................................... ,.(Nim;··~f ... B~;;-ii:'j"········· .. ··· .. ·····--· .. ···· .. , ..... , .................................... (.City)··········· ................. , · (State) ' 

·. held on ..... 4't,~gJ. ..... 1..tl'A .• , ........ l9l1 ... ~ ..• ........... i.Q ......... ,ys .notice of the pr~posed business having been given by registered mail, all of the forsgolng resolutions were adopted 

l):,r tht toOowlng 'tote,-the affll'ma~e vote rspresilntlna-.. l'.~.:.1 .... % of the total number of shares of capital stock outstanding. 
7 6 - · · 100 

.'l'otal number <>f aharss of capital stock ....................... ,. .......................... ,.................. . .... i7°
6

............... Total number of shares voted In favor of the resolution.............................. ·none .... . 
. To~. lt~bev ot 11lui,):es represented at the· meeting ..................................... ,.... . .... ,.,.................... Total number of shares voted against the resolution...................................... . .......................... . 

. · I hereby certify that this. 111 a true and eorrect report (a) of ths number of days notice, given by registered mall, of the meeting of shareholders of this bank held on the 
lf(\Je above- mentioned; (b) of the vote and. (c} of the resolutions adopted at said meeting and (d) .that a complete list of the shareholders voting therefor and the number ot shares 
Joied by eBtb Is on tile In the bank; (e) that ·,mt.Ing permits were procured from ths Federal Reserve Board by such holding company affiliates of this bank as voted at said 

.. SQ.e • .. •euU.11 ng the stock of tbie bank owned by such hol!llng company affillatssi' (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
,: ~ ot stock held by this bflnk as sols trustee were voted at said meet 11g; and (h) that no shares of stock of this bank held by this bank as co-trustse were voted at sa.!d 
'!'.~!\'·~..,_una b:t thta ban1t:1 and o> that no director, other omcer or smp1oyee acted as proxy at said meeting. A. p., Herron 
;•'.-.~ 011' BANK ................................................................................................................................... ., President. 
· 'c,ft;;, .· , . 8th . . Januarl o. 

·: . Subserlbed and sworn to before me thls .................... ,. .... ,.day of ........................................................................... A. D., 193 ....... .. 

s~ 6.- N&rAaY • l'alobu.aha eouut119Miea. My Commission J. M. Clark 
up 1re• A.U(h 6, Z.6 • 

. ..,..,, . .. c'; ,, , 

.......................................................................................................................... Notary l'ubllc. 

. ~J~jfft1'15!nnstow. ·.· J'ACXSON. t 
t; •• n. BJ'eli; state C:omptroller, State of mEreisaippi, d ereby certify that I have 

:,,, .... ,_,, th• 1ropoae4 &Dltndme,n.t to the Charter of Incorporation o :Bank of Oakland, Oakland t 
1,·••••flppi, wherein 1• ia p:itopose4 to increase the capital stock ot said bank 1n the sum or 

.: .. l'i_t!OO .• OC by the ;lsl\l&ll08 ot Jitefeltft.4 Stock under the provisions of Section 52 of Senate Bill 
:;,"'"!27 I.awl of the Stat.e et nseiaa!pp:l tor the year 1934 and oontemperaneously theretillh to re-

. . , .:.,./Ith.• ••no• eapitll .. ot ,a1a bank trofll. t101ooo.oo to $5,000.00, making the tot~ capital of 
· . ,,_,, O,tlaal,, oulaatl,t ·11111ai11•Sppi, 112,500.00, $7,500.00 of which dis Preferred Stock and 
· :toe.GO· ta .... r,. Sto~ ud I .4o hereby approve the proposed amendment. 

; , 8tfla· U4tl- -, Mnl atll the seal cf the Department of :Bank Stl.perviaion, this Januu7, 14th, 1••· (IJ:I.A.'L) K. n. Brett, State Comptroller. 
, -.. ·-~*·-·-· .. --... ____ .. ,., ... - .... ~.__._,.- -,-~~._ ... __,,,.,~t___,...,.. _ _,, • .., • ...., ••• ..,. •• __ ,,.J!i,, __ , ... , ... n_,..[ ..,, 

STAT!;. OP MISSISSIPPI 1 

. ' 
The within and fo1tegoina' Amendment to the 

EXEOUTlVE OFFIO~ Jackson 
Chartsr ot Incorporation of ........ ~.~!. .... 9..F. ......... m~.~ .............. , .............. , ................................ , ............................................................................... , .... .. 

. ;. ............................. · ............................................................ ' ............. ;,. ................. ----··········· ..................................................... ,. ...... , .................................................................................................................................................................... .. 
, fl! hereby approved, 

m • '1'111$-TWONY w:a:mrunoll', l have her&11nto set my hand 
14th January 5. 

and caussd the Great Seal of the State of Mississippi to be affixed, thls .................. .,day of .......................................... 193 ....... . 

~ 'J.'Hll GOV-BN'OJt; SENNETT' CONNER, Governor. 

WA,l,KIJ,B. WQ(.1:0. 
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RECORD OF CHARTERS 34 .. 35 ...... sT ATE OF MISSISSIPPI 
TUCKER PIUH11NQ HOUSE JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

THE :MECHANICS SAVINGS BANK 
(Name of Bank) 

VT.ATER VALLEY YALOBUSHA MISSISSIPPI 
(City) (County) (State) 

RillSOLVED, FIRS'r, that the capital of this Corporation be Increased in the Sum of $ . .l..P. .. ,. .. 0 ... 0 .... 0...... b ........... y the issuance of $ .. i.;?,.1 . .99.9......... . of preferred stock under the 
. 15 000 provisions of Section 52 of Senate Blll No. 227, Laws of 1934, making the total capital of the Corporation 35 000 $ .............. .t ··················· .. , of which $ ......... ,... . .. . ......... Is preferred and 

$ ..... ?..9 .•. .9.Q.Q ............... .is common stock, 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .................................... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles........ . ......................... and inserting In the place thereof the following: 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ..... 9..P. .. ,.O.Q.Q ............ divided into classes 
and shares as follows: 

(a) $ ..... !.?..t.Q.0..9. ............ par value of preferred stock (subject to retirement as hereinafter provided) divided into ... e.oo ...... shares of the par value of $ 18 • 7 5 
(1) each: and 

(1) The per ::!'c{e ()QQvaJue of the preferred stock will be fix·ed by _Reconstr•1ctbn Finance Corporation. 

(b) $ ....••..•....•.......................... par value of common stock (subject to Increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ........................ : ........ ) divided lnto ..... 52.Q.O. ....... Shares of the par value• of $ ....... ?..9 .. ~ . .0Q .................. each. 
(2) Assessability of stock.-'l'he holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after ............................................ , 193 ........ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid ·Uil1'h or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation bei?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued' (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined durin.g suc!J. period, and such charge-offs and write-downs of ·assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (mcludmg all ch.a~ge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as ~ay be 
reasonablr necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provisio~ for all taxes for such period, including t3:xes measure~ by Income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
required !JY ;eason of any charge-offs or write-downs of assets or transfers to reserves made during said period on acce>unt of losses sustained on or prior to the 
Recapltahzat10n Date. 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits, (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the corporation on each February 1 and August 1, shall apply the net profits of 
the qorporatlon for the six months' period ending on the next preceding December 31 and J nne 30 as the case ~ay be, to the following purposes and In the following order of 
priority: ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the, preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal. to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding whether or not any such sfock shall have been subsequently retired or 
t!J.e aggregate par value thereof reduced in any manner whatsoever; provided, further, how~ver, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock,-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of t~ co
0

oratlon, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ ...... .f? .. t ..... .9.9 .............. (5) by an amount at least equal to the sum necess.a~y to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock bQ purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $:J: ........ .Q.9 .................... (6), the Corporation shall (unless the Board of Directors shall elect to use the, entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to a!l 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and,.accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days a(ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figur~ will be fixed by Reconstruction Finance corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stoclr as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
tho purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the da'.te of .such retirement. At least thirty days prior written notice of every such retirement, stati_ng the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, flrst-c.lass postage prepaid, to the holder of recor~ of each share to be retired, at. the address of 
such holder as shown on the boolrs of the Corporation, such notice having been so mailed, each holder of shares so ca_lled for retirement shall be entitled to receive paym~~t of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are ret\red, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof· as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each elass of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time ~o time through Issuing additional shares of preferred stock and/or comrn_on 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for-,the retirement of shares of preferred stock: and 
provided further, that. no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock: 
'!'he capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by Jaw: 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not bh con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branc es; 
These Articles of Incorporation. may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 
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'(f) All o:t 8Ub.BU\ntli:tlly all of the assets and business ot the Corporatlo.n may be sold or otherwise disposed of; 
(g) 'Ihe Con,oration may go lnto voluntary liquidation; and 
(h) Any plan ·or reorganization of the CorporaUon may be carried Into effect-

PrQ'\!lded, howeve:i,, th!f,t ft and as long as the voting rights of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
llllld the fair value of the assets of the Corporation as determined· by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
stile. k outstanding, any of the acttons specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to 'll'htch the holders of all classes of stock, Voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
without the approval of the Superfntendent of Banks. 

(11) Preemptive rlgbts.-ln case of any increase in the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
f6r aubscriptlon to the holders of record of all shares of stock of that class at the time outstanding In proportion to the number of shares of such stock of that class held by 
them respectively, by mall:lng, :first-class postage prepaid, to such holders, at their respective addres~es as shown on the books of the Corporation, transferable subscription war­
rltbQ llltlll"Clsable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
·8Ubc~ed fOI!, slieh shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
num.,.,r ot such f~tes held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
a!_!,.bee~ suJ,ferl.,.,d •tort..such unM)))scribed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
.....-d « :otree1vs Jna~:,determlne. 
; 

1 
(lll) Votlno riahts-(a} Except as otherwise provided in sections 10 and 13 of this Article ................................ and In this section 12, each holder of stock of any class shall be 

tttlt Ue4 (o Votll on all ·m'II.Uers one vote for each share of stock of any class held by him. 
(b) In aU elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 

aa ~" are directors to be elected, or to cumulate such votes and give one candidate as many votes as the number of direc'tors multiplied by the number of votes allocable to his 
~a shall •qual, or to distribute such votes on the same principle among as many candidates as he shall think fit. 

·.<o) In ·ca11:e a.II many Ril two semi-annual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 
<ezclu111ive of any such dividend whfoh may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl­
«tendll UJ)Oll the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
¢ee1Anta and -tunds set apart. for the payment .thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
&t the votes to whtch the holders of common 11tock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
wh!cb bis clasa Is entitled, , 

(tl) At any time while the votes of the preferred stock are increased as provided ln paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

,-~~'"'·~~·-·• any one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
1.tnd their aqe.euaors clected, by the affirmative vote ot two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(13) · Othet voting rlghts.-It at any time Whtie the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number; of shares of preferred 
stocll: at the time out.&tandlng-

(a) The Corporation shall be In arrears In the P!iYment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
declarlld) on'the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre­
ferred •tock); or 

(l)) The amounts paid into the pr•:terred stock retirement fund (referred to In section 8 of this Article ............ ~ ..................... ) on and after February 1, 1937, shall not have 
, :;amcnmted th the aggregate to Uve per cent of ,the maximum par value of the preferred stock at any time outstanding (whether or not any such stoclr shall have 

bllen ll'Ubaequently retired or the aggregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since: January l, 1936; or 

,(c) Thd· fa.Ir value·Ot·the·&11sets of.the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(which may be mitde by the Reconstruction Finance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent of Banks, shall be less than an amount equl!,I to all of Its liabilities, including all capital stock outstanding; or 

{d) 'l'be Corporation shall violate or fail to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
~- after written notice from :Reconstruction Flni:tnce Corporation of the existence. of any of said conditions and so long as any of said conditions In (a), (b), (C) and (d) above 
IIJ)all eontlnue: · 

"(l) AD'iJrectors, <>ffillers,·a:nd employees·o:f the Corporation shall receive compensation at rates not exceeding such maximum !Imitations as may be fixed by the vote of the 
h"11lers ot a majority of 'the ilhares of preferred stock at the . UJne outstanding • 
. . .. . (S) ln case Reconstruction Finance Corporation, with· the approval of the Superintendent of Banks, at any time shall notify the Corporation that any .director, officer or 
~yee of the Cori)otatlon 111· regarded by 'Reoonsttuctlon Finance Corporation as unsatisfactory, and in case such director, officer, or employee Is not removed from office (and, 
ft feque.t4!4 by Reconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 

. ~Hee. then, and unttt, •ueh removal· and replacement shall have been effected,. the holders of preferred stock· at the time outstanding shall be entitled, as a class, to vote on all 
i· , Rt~tten twice the number of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

1 illijide ,t·the·Voj\es to which his elass ls entitled • 
. ·. ~&) TJ)e Corporation shall not directly or Indirectly purchase or otherwise acquire any real estate for Its own use, or lease an;r real estate for Its own use for a term longer 

-~ ,one ytar, without in ea.ch calile the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
· ~e<it thereto b)' the holder11 of such majority; provided; however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

· ·· · llebtlon 63 of Senate :am 227,. Laws of 1934. 
: , (It) Tlte. 0ol1POration llhaU not. Incur indebte,dness maturing m~re than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 

.l)Wi. ettecr-.oc.k at.the:. time outstanding. or a written walvei:, of voUng·rtghts with respect thereto by the holders.of such majority, but the Indebtedness herein referred to shall not 
: ,.,. eo~ea to .tnolude the lei!UIJ;nce. of' circula.tb1g notes and! the acceptance of time deposits which may continue to be accepted by the Corporation, under such conditions as 

, .. ,-, be proVided by law. ' 
• . (l•) .Rltht• of pnferred atook on Llguidation.-ln the event of any recelvershi,p, conservatorship, liquidation, dfssolutlon, or winding up of the Corporation, whether voluntary . or h)voh:lntary-, bef91"e any. payment. or other distribution, whether In cash, property, or otherwise. shall be made to the holders of common stock, the holders of preferred stock 

. •Jlall be. entitled td receive, for each share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
· .OI' W)t taJ'lllld or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
··~Ce With law and thes• ,Articles of Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

, ', ..• . ''."'"':..~···•······•···~·····"···h· (a} Officers-The Board of Directors· shall elect one of Its· members President of the Corporation. 'The Board may designate a director In lieu of the 
.l!lii!!Bldeht,. to be C'.!)alrman of the Board, who shall perform such duties as may be de13lgnated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
.:i least one of.;whom shall ah10 be a ·member of the Board of Directors, and who shall be authorized, In the absence or inability of the President from any cause, to perform all 
Mb! and duties. pertaining to the office o:t president except such a11 the President only ls authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
an4 eierklll as may be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
to fb: the aa)Arte11 to be paid to them, and to continue them ln office or to dismiss them as in the opinion of a majority of the Board the Interests of the Corporation may demand . 

. (b) Powets of E1011rd Qf Dlrectora.--The Boa.rd of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
M;'I to fix the penalty thereof; to regulate the manner In wblch election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
,tot ~. to ma.tu,. not Inconsistent with Ia.w and these Articles of Incorporation, for the general regulation of the business of the C'orporation and the management of Its affairs, 
and jl'.eile:tall)> to do and l)llrform all acts that lt may ·be legal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

········----- &peolal meetinga of &hareholdere.-Except as· otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
at any time by the Board: o:t Dlr-eotors or by the holdel'il of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
mabtntr1 not Iese than ten da,ys before .the time fixed for the, meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
.O th!!' 11ooks o:( the,Corpoi;11tton, a notice stating th11 purpose ot the meettng. Such no;tlce may be waived In writing, 

':ttl!lSQl,WD, FOUlt-r.H, that each shareholder of record may subscribe '\\>'!thin five days from and after the date of this meeting to such Issue of preferred stock In proportion 
to tile numbtlr ot· shares of common stock ot the Corporation standing on the books of the Corporation In his name; and 

·JU!lSOLVE:t>, FIFTH. that the Board ot Directors through its proper officers; at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
stock at such price (not lesa than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the Board of Directors may deem 
all\ffaable. 

At a me•Unf of the shareholders of ...... ~~ .... ~~.~.!!~!.~.~ .... ~~!.!.~ .. ~ .... ~.~.~! ........................... , ......... ~~.~.~.~ .... Y.~.!~.Y...1 ............... , ..... !A.~.~J.!t~;t.P.PJ .................. , 
l) b 11

l (Na.me of Bank) (City) (State) 
. eoem •» u· e, 4. he14 on._, ............................. - ........... N ........... .193 ........ , ............................ days notice of the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

· . ·. · · 91 bY the following vote,-:-tbe afflnnatlve vote representing ................ % of the to1cft1jmber of shares of capital stock outstanding. 

Total number of e?iares of capital 8tocli:................................................. ..................... .. .. 
732

............ Total number of shares voted In favor of the resolution.............................. . 7 32 .............. . 
·'fotal: nufuber Ot ·Sha.rel represented' at the meeting.......................................... ............................ Total number of shares voted against the resolution ....................................... :n.one.• ...... . .. 

l hereby cerUfy tha.t this Is a true and correct report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
date a~ei mentioned; (b) ot the vote and (C) ot the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
:votl!d by .each. jS on, fJle In the bank; (e) that voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
m•.Wn&' th• Block .of this bank owned by such holding company affillates

1
· (!) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

l!lhares of stock helo by this bank as sole trustee were voted at said meet ng; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
tnee:tma by thts oonk; and o> that no dtrector, other officer or employee acted as proxy at said meeting. W • E. Blaokmur 

·,. , ... li!tiL OF ~NK .................................................................................................................................... President. 
,. · 2nd J 5 

SubtleriW4 and sworn to before me this ........................ day of .......... ~'.:?.:~1-........................................... A. D., 193.......... Earl K. Fly, 
~ ·()11'·.NO'l:~;-, .......................................................................................................................... Notary Public. 

... r ... .,,.,..,, 

D. ·Brett, State Comptroller • 
....... ~-~1'fl1t§.':nr--------------------J 
By ................................................................................................................... Aeslstant Attorney General. 

STATE OF MISSISSIPPI 
E:XEOUTIVE OFFICE, Ja.okson 

'' 'l'be wlthln and foregoing Amendment to the Charter of Incorporation of ................ THE .. MECHANICS .... SAVING.s .... B.ANK ............................................................................................... . 
iit hereby approved. 

, :'.:IN '.l'ESTIMONY W:Pl!lREOF, l have hereunto set my hand and caused the Great Seal of the State of Mississippi to be affixed, thls ... .±.~.~.~day of ...... .!!.~P.:~.¥..Y. ........ 193 ... P. .. • 
........................ n•""q.""' ••04Uo••o•••••r••••, • ••n••oo • OH• .......................... •••••.o•••••• .. •• .. •••••••••• .. •••••• .. •U••• .... ••••• .. ••••• .. •• .. ••• .. ••••••••••• .... •••••••• .. •••• .... • .. ••••••• .. ••••••••••••••••••••• .. •••• .. ••••••••••• .. •••o•H•••••• .. ••••••••u•• .. ••••• .. ••••••••• ................. u 

()VERN8R. SENNETT' CONNER, Governor. 

WAI,:IQin\ WOOD, ~etary of Statt. 

:QECOl\D1!1Q'.t .. !!.~M~l . .-,:.!.~.!:~.l~·--··,::······ .. ··~·--····M:ltlf .. · .• !?.,~ 
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RECORD OF CHARIERS.34--35--~SIAIE OF MISSISSIPPI 
TUCKl!R PRIMTINQ HOUSI'! JAOM~ON Mf99 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDIVIENTS TO ARTICLES OF INCORPORATION OF 

BANK OF FRANKLIN 
(Name of Bank) 

JJEADVILLE, FRANKLIN MISSISSIPPI 
(City) (County) {_Sta tel_ 

50 000.00 no uoo.oo 
RESOLVED, FIRS'l', that the capital of this Corporation be Increased in the sum of $ ............. L .................... 

6
i t5bct:oct of $ ......... ~ .............. 

50 
..... 000:eQ()ed. stoc~ undeer atnhde 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ............. t ............................. , of which $ ............ , ............................... ls ptelerr d 

$ .. J.?.., .. QQ.Q.~ . .OQ ..... .is common stock. . !ld d in g t O . 7 . . 
RESOLVED, SECOND, that the Articles of Incorporation be amended by.Aa}f!:l!;!X[OCQoP.JCArticle .................................... ,OOJ:IC'10C<OO:XiX:XOCMMOCXOOlleN the followmg: 

"The Board of Directors shall consist of such number of shareholders, not less thll"i}, five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 4 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Article ......................................... and inserting in the place thereof the following: 

rr 4 n 6 2 5 00 • 00 
............................................. (1) Amount, classes, and shares of capital stock.-The amount ot capital stock of the Corporation shall be $ .......... .t. ........................... divided into classes 
and shares as follows: 

(a) $ .. QQ., .. Q.Q.Q., .. Q.Q ... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .... ~.Q.Q ..... shares ot the par value ot $.+.QQ .. , .. Q.O ...... 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstruction Finance Corporation. 

(b) $.l.i ..... Q.QQ ..... 0.0 .... par value of common stock (subject. to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Artlcle ........ ~'..1/~: ............ ) divided into .. r .. gQ.Q ....... Shares of the par vallte of $ .... 5..Q .... QO. ..................... each. 
(2) Assessability of stock,-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements ot the Corpora­

tion, and shall not be liable for assessments to restore Impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determineq ~s provided in section 5 of this Artlcle ....... i ...................... ) accruing after .. l.~.\l,~.*.Y ..... ?.' .. ,-.l.~.9..P. ......... D4lC 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share ot 

such stock issued after .. F.s!.P. .. , ...... l .. ,-..... 19..;;:i&ilii ........ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date gt issuance thereof. Such dividends shall be cumulative so that it dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
pa!(! upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 or 

this Article ....... 4 ..................... ) accruing after the Recapitalization Date. 
4 If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital ot the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareliolders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Artlcle ....... 1 ............. , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined .durin.g such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such perwd (mcludlng all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make prop_er provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provlslo'?- for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporat10n for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

glnn\ng of such period; provided, however, t~at no deductions from gross earnings for the six months' period ending .. J~~ ..... ~o ................. , 193P. ..... (4), shall be 
reqmr!)d by :eason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitallzat10n Date. · 

All recoverii;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net Profits.-As long as any shares of preferred stock are outstanding the corporation on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30 as the case inay be to the following purposes and in the following order of 
priority: , , 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date, 

(b) To the payment Into the preferr_ed stock retirement fund (referred to In section 8 of this Article ......... ~ ............... ) of a sum equll,l to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Artlcle ...... i ....................... . 
(7)_ Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $. 6 2 . .,. 500.•. 00 ... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of stich retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Artlcle ............ 4 ................ , whenever the balance In the preferred stock retirement 

funq shall amount to as much as $ ... .l. .•. Q.Q.Q .. , .. Q.0. .... (6), the Corporation shall (unless the Board of Directors shall elect ·to use the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to a.II 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a n,i;,tice specifying the balance in such fund and stating that the 
same. ls available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof alld accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Artlcle ..... 1 ....................... , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stoc)!: as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ....... 4-.................. , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board ot Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Artlcle ......... 4 ................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date oJ such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be tetlred, at. the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and, if required, properly stan;iped for transfer. In case leslil. than all of the sh.ares represented by any such certificate are retir11d. 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price)t 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued, 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle .... 4. ............... .in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the corporation and/or, the place where Its operations of discount an~ depoolt are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



(f) All or s~betantlally all of the assets Q;nd business of the Corporation may be sold or otherwise disposed of; 
'· («} The Cori>oratlon may go Into ·voluntary liquidation; and 

(b) .Any plan or rMrl;Janlzatlon of the Corporation may be· carried Into effect-
,f'.rQVtde(I, however. that if and as long as the vot\ng rights of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Artlcle ... 4 .................... . and. the tair value oil the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
illtook out11tanding, any of the actions speci!ied In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
~ which the holders of all classes of etock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
wttbout the approval of the suverlntendent of Banks. 

(U) PreemPtlve rlghts.-In case of any increase In the capital stock of the Corporation. ,of any class other than by way of a stock dividend, the new shares shall be offered 
toJ: &UbacriJ)tion to the holders of record of all shares of. stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
thin» r.especUvely, by malling, flrst-clase postage prepaid, to such holders, at their respective addresses as shown on the books of the ·corporation, transferable subscription war­
rants exercisable at any Ume on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
.$Qb!Wribe4 .for. SUf~ shares ellall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
~ber of au~h s1.,..re11 held by them respactlvely, and notice shall be ,ilven as above·.provlded. If at the expiration of both of such subscription rights any of the new shares have 
8bt lieen eubilcrill4,d '(or, 'l:uch unsubscrlbed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
lfiJQd o~ l>tteetdhr may :'determln,. · . · 
, •.. . (U) .Voting rlghts.-(a) Except as otherwise provided ·1n sections 10 and 13 of this Artlcle ..... ~ ....................... and in this section 12, each holder of stock of any class shall be 
@Utlllld to vote on an matters one vote for each shara of stock of any class held by him. · 

(b) lb an elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
: _aa thue are dbrectors to be elected, or to. cumulate.such votes and give one candidate as. many votes as the numbe.r of directors multiplied by the number of votes allocable to his 
llh~ &hall equal, or to distribute such votes on the same principle among as many candidates as he shall think fit. 

Q) l~ ~iN,_ Iii!! many as :two se:inHmnual (lividend payip,ente (whether or not consecutive a11,d whether or not earned or declared) on ·the preferred stock shall be in arreai:s 
lf;XOlume ·ot arty such dividend Which may he payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of dlv1-
d'1mclllt on the preferred etock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
dee . Mc$ tµnds aet $111;\l't·.(OV tbe payment thereof, the holders of .Preferred st,ock at ·the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
of the . . es to which the holders of common stock, as a class, are at the time ~titled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
whfcb, his cl1111& la entitled. 

4;d) At llil'.lll' time While the votes of the preferred stock are Increased as provided !n paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

, -.~--'-~--"• anl" one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
an4 their successor& elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(lltl Othel' voting l'lghta.-lf at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbeii of shares of preferred 
. •oclll at the tune outstanding-

(a} The Con.,oration shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
de<!lared} on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
ferred 111tock); or · 

(b) 'l'he amount8 ».id Into the. preferred stock retirement fund (referred to !n section s of this Artlcle ...... 4 ...................... ) on and after February 1, 1937, shall not have 
.IU'.l'U)\lllte4 ,In the aaregate. t11 five per cent ot the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been eubaequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
~e Janllill'y 1, 19811; or 

(e) 'the .fa:lr, value of the .assets of the ban.ki'QS' cor:poratlon ae determined by an examlpatlon of the banking corporation by the Reconstruction Finance Corporation 
(Which may be made· "by the Reconstruction Finance Corporation once in each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

. (d) Tlie Corporation shall violate or fail to observe any of the terms, provisions, or conditions of its Articles of Incorporation-
tMin after written notice from Reconstruction Finance Corporation of tlle existence of any of sai<l -conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
~ continue: · 
· :0) '.AD director&, oftic!'ers, ii.rid employees of the Corpd,:atfon shall receive 'compensation· at rates not exceeding such maximum limitations as may be fixed by the vote of the 
ilolcter• ot a, Il)&jodt:, of the shares of preferred stock at :the time outstanding. 

i- · , (le) Jit case Reei:ln!!J'lru,ction FlnaJJ,ce Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer _or 
~ee ot the C'drporatton Is regiu·t'l'ed by Reconstruction Finance Corporation .as unsatisfactory, and in case such director, officer, or employee Is not removed from office (and, 
it te!&Ue»te<l bl Reconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after rec!Jlpt by the Corporation of such 
•U~ 'then,: an4 until 111uch:,·renroval and rep;lll;cement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
·XU.~ten twtce the number of the votes ta which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
Jlhaff of tbe vot8-. to which hfll class Is entttte-d. · 
;~· · · (ID The ~rp(li';!tttoh shall not. directly or Indirectly ptirchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 

. ~ Qii~ year, Without in each. c~e the affirmative vote of the holders of a majority ot the preferred stock at the time outstanding, or a wri~ten waiver of voting rights in 
, :ll~ct tblll'etb by the holders of such majority; provided, however, that thts limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 o! 
:~tJ()Jl. ti of Senate :flill 2~. Laws of l!Hl4. . · 
' ' (jj ·cTbf Conioratlo:o shall not Incur indebtedness maturing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of · the 

stock at.tbe Ume outetandlng or a written waiver, ot voting rights with respect thereto by the holders of such majority, but the Indebtedness herein. referred to shall not 
ed tO> :Include the lssuanee of clrcula.ting notes andJ the acceptance of time deposits which may continue to be accepted by the Corporation, under such conditions as 

vfded by iaw. · · ' · · · 
) f'lllllt• of ,preferred stcok on l.lquldatron.-In . the event of .an)! reoeivership, oonservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

. :otArlf, before any payment or other dlstril!µtton, whether in oash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
entitled to reeelve; for each share of such stock held by them, an ·amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

Olt >:ttot earned or deq}ared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in 
~~- Wltb, ta:\I,' ~d these Artlclias ot Incorporation, sllall not be deemed. a llqUldatlon, dissolution, or winding up of the Corporation within the meaning of this section 14, 

·. ....·.~·~-··•··!:-.. .......... ~., (a) Offhie~,,.... The Board ot·p;rector.s·shall elect.one Qf its. me~bers President of the Corporation. The Board may designate a director in lieu of the 
. .t ·to be .~lrman o( the Boa:rcl, Who .shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

,at · o,ie ot Whom. shall also be a. member of the Board of Dire(ll;ors, and '1Vho shall be authorized, In the absence or Inability of the President from any cause, to perform all 
aets and duttes pertaining to the office of president except such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and sue);\. other officers 
~a .. clerkl, as may be required to transact the buelness of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 o! Artlcle .... .:",lr ................ hereof, 

, to :fl;/1!.. th:e llalaries to be paid to them, and to conttnue them in office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 
(b) Poweff. of Board of Dlrectors.-The Board of Directors shall have the power to de11ne the duties of the officers and clerks of the Corporation, to require bonds from them, 

14 t.Q ~ .. ~ penalty thH!mf; to -re,:ulate the manner )n wlliQh eleotton of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
th~ 10 make. not roconeis.tent with law and tl\ese Articles ot Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 

. ·genel1ill;' to do and periol'Jn all acts that it may 'lie tegal tor a bo~rd of directors ta do and perform acc~rdlng to law and within the limits of these Articles of Incorporation. 

."".'. ...................... , .. ~, SPell'lal meetlna• of ahareholders,-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
at aw time by the Board' of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such . special meeting shall be called by 
m.Utn,, not leSB than ten days before the time fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on U.e, ,bOOkis 6f the Col'POl'l\tlon, a notice stating the PUJ'pose of the meettpg, Sllcb no:tice may be waived In writing. 

lQllB()L~, li'OUBTH, that ea<:h shareholder of recor/l: may subscribe within five days fr~m and after the date of this meeting to such issue of preferred stock In proportion 
Jo U.e number ol sllarell of common stcck of" the Corpora'tlon standing oti. the ;books of the Corporation in his name; and 

US()LVJilI>, FIFTH1 that the Board of Dlreotora throu8'b Us proper otflcers, at the explratlon of the said five days, shall sell the unsubscrlbed portion of such preferred 
stock at 11ucb price (not Jess tban the par value thtll'eof) to aeconstruction Finance Corporation and/or to such other person or persons as the !Board of Directors may deem 
a'-'11116~)J. . . · . . 

BANX DF FRANXLitt · . MEADVILLE' MI SSIS SIPP I 
At a meeting of the shateholders of ...................................................................... , ..................................................................... , ............................................................................ , ......................................... ____ ...... , 

(State) .. J .,,.,,09 .. flt, · . II: lO (Na.me of Bank) (City) 

h 14 
. a_._._ .. , . , , . . ... _,, 

e .. · on.. ............................ , ...... ~ ........... ~ .....•... 111,. ........ , ............................ d~s notice of the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

by.ffiji tbllowll'.la: votf,-the 11.ftrrm11tl~jt vote representtng ... ~JL~ .. 91, of ~he total number of shares of capital stock outstanding. 

'totaniumlier of shares of ca,pital stdck; .......... , ....................................... , ....................... 2.5.0............ Total number of shares voted in favor of the resolution ................................ 171-1/2 
Tl:itlll' hmtlber of snMes represented oit the ,meeting ................................... ;., ..... 17..l!'!'!!l/.2 Total number of shares voted against the resolution ....................................... none ........ .. 

I hffeby certify tlUl.t this is a;: ·t'l'lle aha· oorreet report (a) of· the number of days notice, given by registered· mall, of the meeting of shareholders of this bank held on the 
••• abQYe mentioned; (b) of the vote and. (CJ of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting t.here!or and the number of shares 
VQ't.ed b,r .. ea.oh is on tile in the bank; (e) that voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

.. me.eUna tl'te stock of this bank owned by such holding company afflllatesi (t) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
l'lh4re11 of stock held by this bank as sole trustee were voted at said meetmg; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 
.meeting b,r this bank; and (1). that no director, other officer or employee acted as proxy at said meeting. V Vi 

;/,~ •. OF BANK . 7th January ........ fr; ...... ! ..... ~.~ ...... ~~:r.'.£~.1.L ............................... ?..~.: .................... Presldent. 

,i·. -,~bscrfbe4 and sworn to before me thls ............................ day oL ......................................................................... A. D., 193 ......... H. R. B!itbington, Cashier. 
$11.U.. o;ir.NO'.l'ARY. A. H. Mo!:.•1, Chancery Clerk & ......................................................................................................................... ~~Jii&IIMK 

, _Bota1:";y . ~b ie. ..._ i _.,.. __ .,.,. _____ '"' ___ .,. 

,.,,x.sm:e:t . , . . 
· 1r•· ._.,su:,m'fJtl-01, 1icuew.: .. 

. ..,. i ir. :o. J»ei·tt ,S'faM Ctnn,troller, State of Mississippi, do hereby certify that I ha.ve 
tlaralM« the propo1ta 8.11\tndmant to the Charter of Incorporation of Bank of Franklin, Meadville, 

. JQ.aa.S't•fi,p1, wi»:reta S.t ia proiosed · to increase the capital stock of· said bank in the sum ot 
$60,000tOO by ••• .11,n. a.nee of f50,.QOO;;OO of Preferred Stock under the provisi ona of Section 52 
'It e.nate 1111 Jfo .• :ea,. Law1 ot the State of M1esissipp1, tor the year 1934, making the total 
••ptttl.,of Bank ... of Jt'ra.nklin, Me_adville, _J62,50o.oo, $50,000.00 of which is Pref'erred Stock and 

~.t3ia.tOQ,OO t• t;ommon Stook, a.nd l «o. hereby approve the proposed amendment. 
· · f1•ea 84•1\ m, hl.rlc1 and the seal of the Department of Bank Supervision, this the 14th day 

tt - .ranuar,, 1 tits• · 
' (pJ:£) . D. Brett, State Comptroller. 

f"' ______________ ..,...,._".""' ______ ...,...., _______________________ ~ _ .... ..,. •. -,A•·-·-,;cn:X~l:ll'IIIIII• a , _, , / 

By .................................................................. , ................................................ lsslslant Xtt8Hlet"'l!i!:,,1r&'H!!l'.' .. _ .. I 

ITAD OF MISSISSIPPI 
, EXECUTIVE OFFIOE, Ja.okson 

Tlie wttbln and foregoing Amendment to tile Charter of lnoorporatlon of ........... ~.~~ ..... 9.l ..... f.~.~~~ ............................................................................................................................................ . 
------~,, ........... H .......... ~ .................................................................................................................................................................................................... , ................................. U0H0UUU00U00U 

... erebY approved. . .. 

$ Tl!lSTlMONY ~mtllnOF, I have 
14th January, 5. hereunto ,se, my han(I and caused the Great seal of the State of Mississippi to be affixed, thls .................... day of---·-·· .................... 193 ....... . 

NOB.. " SENNETT CONNER, Governor. 
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RECORD .OF. CHARTERS .34-3.5----.5-IAIE OF .. MISSISSIPPI 
l'U-OKIHt tlRU+Ttf',fa HOUS.6 JAOKIOM Mtee 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFE~:R,ED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

THE CI TI ZENS BANK OF PHILADELl1HIA 
(Name of Bank) 

PHILADELPHIA NESHOBA MISSISSIPPI 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased In the sum of $.J3_Q.J .. QQQ .. ~ .. QQ.by the issuance of $.J3-E>., .. QQQ.~.Q.9.of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, malting the total capital of the Corporation $ .. JJ.Q.J .. Q.Q.9.• . .9..9. .. , of which $ ... ?.Q.,..QQQ.!>.QQ ...... is preferred and 

$ .. :6.Q.f-.o.o.o. ... o.o ...... .is common stock. 

tion, 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .................................... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ........................................ and inserting in the place thereof the following: 

············································· (1) 
and shares as follows: 

110 000.00 Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $ .............. J ........................ divided Into classes 

(a) $ ..... so .•. 000 .•. oq,ar value of preferred stock (subject to retirement as hereinafter provided) divided into .. J ..... ?. . .G.9"ares of the par value of $ ..... 9.?.~ .. P..0 ..... . 
(1) each; and 

(1) ·The per share par value of the preferred stock will be fixed by Reconstr11ction Finance Corporation. 
30 000.00 (b) $ ............. J ......................... par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article .................... ,,, ......... ) divided into ...... ~.QQ ....... Shares of the par valu,i of $ ... P..9.! .. 9.9 ...................... each. 
(2) Assessability of stock.-The holders of preferred stock shall hot be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­
and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ................................ ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and incluqing March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, an~shall accrue'J.as to any given share of such stock, from the date of Issuance of such share; provided, however, that, in the case of any share of 

such stock issued after ..... f~ ...... ~!?.:!.Y. ..... '.., '193~ ..... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
pa.14 ttt)Oh or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvidends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out• 
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Artlcle ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such m!mmum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each si)t months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined durin.g sue~ period, and such charge-offs and wtite-downs of. assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (mcludmg all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provisior:i for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
requir!ld ~y reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
R,ecapitahzatlon Date. · 

All recoveri~s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided. profit~ (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. · 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case ~ay be to the following purposes and in the following order of 
priority: , 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund in . any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to SUCh lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7). Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporat10n unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $.138.,.ooo .•. oq6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of Preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ .... l., .. §.Q.Q., .. Q.9. .... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance in the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement ·of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(6) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figm-e will be fixed by Reconstruction Finance Ccirporatlon. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the. Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the ret.lrement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a now certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be increased at any time and from time to time through Issuing additional shares of prefe.rred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required wi.th 
respect to any issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of s
0

hares of preferred stock; 
The capital stock of the Corporation may .be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The namo of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporatlpn may be amended at any time and from time to time _in any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remams outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 



fQ, "'11 ol' subata~tlally llll ot ,the assets and busmess of the Corporation may be sold or otherwise ,disposed .of; 
.(g) 1'lle. Corporation m~y gci Into voluntary liquidation; and 
(h) A.ny pla.n or reorganization of the Corporation may b'e carried lnto\iffect-

-- --~--~ -- ~~--------

~ded, however, that If and as long as the voting r~ghts of the pi'efe):'red i,tock are inereased In accordance with. the provisions of sections 12 or 13 of this Artlcl!l··"'····· .. ················· 
.and the ta.tr value of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, lncludmg all capital 
11tock. outstanllJng, any of the_ actions specified h;t the foregoing paragraphs (a) to. (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of .the votes 
to whkh the holders of all classes·o! stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary llquldatlon 
wtttwut the approval of the Superintendent of Banks. 

CU) Preemptive rlghta.-In case of any Increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
t.,_. au'bscrlptlon to the holders of record of an shares of stock of that class at the time outstanding, in proportion to the number of .shares of such stock of that class held by 

·· Ufem respectively, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
~til uerC!isable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
'1l~bed for:, sue:!) shares shall be offered for subscription to the holders of reeord of an other- shares of stock of all other classes at the time outstanding, In proportion to the 
number of limoh isijfi.r;ll held by them respeottl>-ely, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
n~t-,~n subaerl~,d forr"'l3uch un11ubsoribed new shares may be Issued and sold at sucb price, not less than the par value thereof, to such persons and on such terms as the 

, B>ant:ot DIPcrc-• ,nay.;determil'le. · 
., . ,(JJl :V°'lng rigbts.,,-(a) Except as otherwise provided In sections 10 and 13 of this A.rticle ................................ and in this section 12, each holder of stock of any class shall be 
Ill~· to vote on all matters one vote tor each share of stock of anY' class held by him. ' · 
.. , (b) ln all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many P.ersOI\S 
IW. there are directors to be elected, or to cumulate ,such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
sharea shall equal, or' to distribute such votes on the same principle among as many candidates as he shall think flt. · 

{e) In .cali!~ as many a111 two· semt-ii,'nnual· dividend payments (whether or not consecutive and -.vhether or not earned or declared) on the preferred stock shall be in arrears 
(Gelu'stve (If at\y such· dividend Which may be payable at any time within ·three· (3) months from the· date of Issuance of the preferred stock), then, and until all arrears of divi­
dends u on the preferred stock ehaU have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
cteclat funds set: ,apart. ff,1ir, th!!: P!l>YDlBl'lt tt,ereof, the holders of preferred stock at the· time outstanding. shall be entitled, as a class, to vote on all matters twice the number 
Of tbe to which the holders of common stock, as a class, are at the time ~nt!tled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
Whlcb bill ss te entitled. 

(<l) At any tltne while the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

'., ....... ..,._. ••••. ltn:11'. one O't more of the directors, offfeers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
.: · lmd their 8UCCN!lfsor11 elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

, ' :. ·. (;tS) Other vot:lnfl rrghta.-lf at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbei:i of shares of preferred 
' at04llt at the time outstanding- · 

(a) The Ool'flor&tlon ehall be in arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
· deelafild) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-

tewec:t 11.tock); or . 
(b.} The. amounts pald into the prefel'red. stock. retirement fund (referred to In section 8 of this Article ................................. ) on and after February 1, 1937, shal.l not have 
> . .mountecl,Jno tlui agitregate to. 1ive ·pei: cent ot the maximum par value of the preferrlld stock at any. time outstanding (whether .or not any such stock shall have 

been i!llibsequently retired or the aggregate par value· thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
smce JanbarY 1, 193&; or 

.(0) 'l'he talf 'lfalue,ot the a1111et1J .of 4be ba,nklnt corvo11at.lQ'fl ,as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
Cwhlch maf be ma:de by the Reconstruction F'inance Corporation once In each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter­
blined by the Superintendel'lt of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

· ,, , (d} The Co,poration shall violate or fail to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
~ fdti!:r written notice trom Recon11tructton Finance Corporation of the existence ef any of sa!d•cond!tlons and so long as any of said conditions In (a), (b), (c) and (d) above 
ii.Id eontlnue: 

.. · .. ~) ·AJI atrectorir, offie&vil, ana employees of tlie Corporation shall receive compensa'tlori' at rates not exceeding such maximum limitations as may be fixed by the vote of the 
. ,..,ldeJl'II of a 'l0a3orlty of the shares ot preferred stock at tbe tiJne outstanding. 

;,.m lll, ,~ lte(l()l}llt1'Uct1Qn Fina.nqe Corpomtloth with the approval ot tbe Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
&et ot·Ute Corporatton ie. regarded by ,Reconstructfon :Finance Corporation. as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
umeit by Hecbnstruotion Finance Corporation, replaced with a director, officer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 

e~ and until aucJr,remoi\l'al &.lid replaicement' shitll ha,ve been effllCtea, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
Wic:e the numb&r of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

-of-the vote11 to which his class is entltletl., · . . · 
(•f 'l'll,e Col'pot~tion sh.all ti.· ot · directly or 1:nclirectly purchase· o:r ot.het'.Wlse aequlre any real estate for Its own use, or lease any real estate for Its own use for a term longer 
on• year, wtt:hout In each i;lase the·· a.ttlrmative: vote of the holders of a majority of the preferred stock at the time o!-'tstanding, or a written waiver of yoting rights In 
· thereto by the holders df suoh maj;orltY', provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivlswns 2 and 3 of 

~'- ot llena.ted31ll 2ll7, LI\WB ,of 19&4. , 
· CQl'Pora.Uon shall· not inc,ur lndebtednf!SS maturing more than one year from the creation thereof, without the affirmative vote Of the holders of a majority of · the 

t thll tl'lne: ·outst&l'lding or a.written waiver, ot votill&' rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
lnalude the issuance of circulailn&' not.es an.or tlle acceptance of tlrna deposlta which may continue to be accepted by the Corporation, under such conditions as 

. bl' taw. · · "' · ···~ "' · · 
-.:·rt,'· :(U). ltfgtrta, bf preferred stock on L.lq\lld11tron.-In . the event of arty receivership, coilserv~t9rshlp,. llquldation, dissolution, or winding up of the Corporation, whether voluntary 
er ~VolUnWY, betote ,an:, .. pa:ymem; or, ether ·distribution, wheU).er in cash, property, or. otherwise shall be made to the holders of common stock, the holders of preferred stock 
~ be entitled. to receive, for each share ot such stock held by Uiem, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

/c»t'"not.· earned or declared, accrued to the date ot payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
:·~~,With taw and these ArJ!Cles of Incorporation, sha.U not. be deem11d a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

• ........ h .......... , • (a). Offlcers;....'l'he ¥Oard of· l>ltectors 'shall-. elect one of its .members President of the Corporation. The Board may designate a director In lieu of the 
· Cha\rman qt tbe: Board, Wllo shall l,)ertotm such duties as may be designated· by the Board. The directors shall have power to elect one or more Vice-Presidents, 

·one· 1'h'Otli: shall also be a member of the :Soard of. Dlte<ltors. and .. who shall· be authorized, in the absence or inability of the President from any cause, to perform all 
Qd ditties pertaining to the office of president except ·such as"the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
cter:to, as. may be required to t.ransact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
· the satarles to be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the :Soard the Interests of the Corporation may demand. 
(b) Po.were of l!loard of Dlrectors,-1.'he I!oard of Directors ·IJhall have the power to def!~e the duties of the officers and clerks of the Corporation, to require bonds from them, 

tq 1l& th• Pil.'IW~f th. e,eot. ~. to. r.egulate the manner.in w. Moh_ election of dlr.ectors shall be held and to appoint judges of the elections; to piake all by-laws that it may be proper 
tlr.W W, niakli; 'not b:lconslatent with Ja.w and th4).$e A:i1:leles ot Ineorporation, tor the general regulation of the business of the Corporat10n and the management of Its affairs, 
l~ to do and perform all aot111 that it may lie llilfal for a board of dlt'ectors to do and perform acc9rding to law and within the limits of these Articles of Incorporation. 

, . ----·-----··• Special meetlnge of ehareholders.-Except as otherwise specifically provided by statute, special meetings of the shareholdets may be called for any purpose 
at any time by the Board' of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such ·special meeting shall be called by _.~tJ!f le.-, than. ten dll,ys before the time tl,xed fo.r the ln. e11tlng, to a. ll shareholders of record ent!tled to act and vote at such meeting, at their respective addresses as shown 
On, th41 ,f. of .the Cot:(IO?atton, a :notice statrng .the •purpose o!.the ·n:i!'ettng. Such. notice may be waived in writing., 

~1,V.m), FOlJnnl, that. each shareholder ol. record· may subscribe within ffv-e days from and (l.fter the date of this meeting to such Issue of preferred stock In proportion 
*6 the. butnbe't of illha'tes of common sto'ck of the Corporation standing on the .books of the Corporation In his name; and 

RJIS()'t.Vllll>, ;1!11F'l''.El1 tlia.t, the &ard of Director• through its .proper officers, at the expiration of .the said five days, shall sell the unsubscribed portion of such preferred 
lltoelt •t·web price (not 1e1111 than the IIIU,'-Value the11eof)· to Reoonstruotlon,Fhlance Corporation and/or to such other person or persons as the iBoard of Directors may deem -~···· ... /• ·, ,· . . . ,. . ' . 

' · ·· fBE.'Cl!rIZ!NS ·:a.ANX ,· PHILADELPHIA MISSISSIPPI 
At a meetlng of the aha~ebolders of.-o ............................... h··················• 94•••••U(Nam;··-~r··:a;;:;k)'""°"······· .. ·········~· ........ ~.~----·J (City) ... . ......... , O • (State) ...... , 

!J,eld ~n.~:f~!-7..~ ... ,.\~.l ....... :19,3 ... ~.f ....... ,.!.!, ..... d,i nafl~r;ia!the. proposed business having been given by registered mall, all of the. foregoing resolutions were adopted 

by tbt: tl)Jlowing vote,-the at:nmia.tNe vote. !fept'esentlng ............... :f. ot 4le total number of shares of capital stock outstanding. 

'l"Otal. n'umber of shares ot capital 11t:ock;: .. :: ............................................................... . .... :
4
6~E........... Total number of share:;i voted in favor of the resolution.............................. 452 ....... 

vt::. .. none 'Jr~ in.tmiber ot lllla,:e:S :represented .''at the meeting:......................................... . ...... ,.................... Tntar number of shares voted against the resolution...................................... . .......................... . 

l bereby certlfl' th&t thl& is 8i 'true lt:lld correet report (a) of the number of days notice, given by registered mpll, of the meeting of shareholders of this bank held on the 
. llate ab.o.ve mentlonecl: (b) ef the vote ·and ,(a) o:t the resolutions adopted at said meeting and (d) that a complete 11st of the shareholders voting therefor and the number of shares 
, -.~led. W. fl4Ch. flt on me In th& bank;• Ce)· th~t voting permits were pr<wu:r,d from the Federal Reserve Board by such holding company aff!Uates of this bank as. voted at said 

•liltlib# the stock of. this bank owned by such holding company affiliates· (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
/l!IMl'ea ot; .stock. held by this bank as sole trustee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

,•,::~'Ur by. thfs l>ank; And O) that. no dlr.ector, other officer or employ~e aoted as proxy at said meeting, . _ A w bb Vi _ 
nt;~,OP JMN~ . : .. . . 8th . . . . January ......... 5:~~.<?..~~·~·Piln-c-:·, ..... bs;s·hi·er· ...... ~.~ ................ Pres!dent. 

,, ·.. U,ed and sworn to before me thls ............................ day oL ......................................................................... A. D., l93......... Ouil lie Houston f 

·t, 

"}.,, 

.......................................................................................................................... Notary Publlc. 

·,. ~!!DJ? ., . . 

. , :1,:ti,tilM~&!r.,i~~re:: st~te of ll'.issisiiippi, do hereby oertt:ry that r 
lie•• ca1n•4 -.,. , Offtt amendment to the Charter of Irioor:poration of !l'he Citizens Bank 
QI JN.la4tlplua(,, ;iliij!1 where1n 1 t is proposed to increase the eapi tal stook ot said 
'btti,1¢ f.11 ,he 1J1V1 i\t ; $0 ooo.w by the issuance of $80, ooo. 00 ot Preferred stook under the · 
·JrOY1t1ona of leet:t:on !2 ot Senate 13111 no. 227, Laws of the state ot M1ss1sa1pp1 9 for the 'BU 1934 iaak!l'J(g the total cap1 tl ot i'he Ci tizena Bank of Philadelphia $110,000.oo • 
. I0,0001o6 of whj.ch 1a ~i-eferrect Stock and $:30,000.00 is Common Stock, and I do hereby 

·,:,••• tll• pJ:o»osea_ amenlment. 
" live.a ~ler :I hand and. the e-eal of the Department of Bank Supervision, this the l•th 
la,. of latlUU7. 193. • .. ;. 
fmu:t) M. D. :Brett, State Com_ptroller. 

By ................... :m.~ .. ! ... ~-~-! ..... ~~-=--:.:1:: .. :.:~-~---·::.::: .. :~ .. -~.:Ts~lstant •Attori;'~y· General. 

STATlil OF MISSISSIPPI 
EDOUTtVE OFFICE, Jackson 

The withfn and· f9.re¥oin11 Amendn'lent ·to the Charter of tneorporatlon of ......... 'rhe ..... C..1.t..1.z.e.n.s .... J3.ank .... o.t. ..... F.b.1.l.~.~.~l.P. .. hJ.. .. ~, ...... ~.~."-l.~ .. ,.tP.P...! ....................... .. 
............... ... .......... ,., ......... · ................ --...................................... <l ........................... , ..... ' •• ........................................................................................................................................................................................................................................... . 

la hereby. approved. · . · ,-, ar h. J 111. 
' ' -~ ....... .,,. .,,. I L .h . . d ..i.ivt ,. f amary i.l. iN 'rl!!ST.l'.1'110:NT w.n..,.,....,,.o..,, uave . eNunto ll!t my ban and caused the Great Seal of the State of Mississippi to be affixed, th!s .................... day o ..•. , ..................................... 193 ...... .. 

Jtt TH& Q0V:mRNOB. SENNETT' CONNER, Governor. 

. WA,Lt(llm- , WQ®~ S41or,4mry &fJSta.,.t.e. 

. . .·. · Im na.;..., l '*· / ...... •• 'J\EC()~!. ...,.,..,,., i.,;' • .,...,;•~•-••""'•~•.W•h"••'!i--••.:i""'"~.~<1Ji.•,,:~•~~~.;i.••"•~.,l{~~~~!<'~~~f. 
i,· '';.~ ',,>· •. :· ';. ' • \,,··;.,.•, _,;;,-',~~.;·;,:,'.,:t '\.,.•,>:._,E,·,,·., 
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SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND '!'RUST 
COMPANIES ISSUING ONE CLASS OF PREFE~;RED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

PEOPLES BANK OF UNION 
----------------- -------------------

(Name of Bank) 

UNION NE'i!TON MISSISSIPPI 
. (County) 9 0, 000 • 00 . (~t8eboo • 00 

RESOLVED, PIRST, that the capital of this Corporation he Increased 1n the sum of $ .................. ,. .................... by the issuance of $ ........... t... ....................... ,.of preferred stock under the 

(City) 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $.JJ:Q.,.QQO. .... QQ .... , of which $.~Q., .. QQ.O.it . .0.0 ....... .is preferred and 

$.~P._. . .QQ..Q .•. .OQ ....... .is com~on stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .................................... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ........................................ and Inserting in the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be J.l.Q._..Q.Q.Q.~ .. Q-9. divided into classes 
and shares as follows; 

90 000.00 2880 ' 31.25 
(a) $........, ........................ par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .................... shares of the par value of $ ...................... "" .... . 

(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstruction Finance Corporation. 

(b) $ ... .?.P..,,Q.QP .... 9.9..par value of common stock (subrct to Increase upon retirement of preferred. stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided into .... 9..9..Q ......... Shares of the par valu~ of $ .. ?..f?..!.9.9 ....................... each. 
(2) Assessability of stock.-The holders of preferred stock shall hot be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Co;poration. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ............ _ ................... ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date'"), cash dividends thereon to aJld including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
Pebruary 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock Issued after.F.e.b..ma..r.y ... J,.,., 193 ... 5.., (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
pa.ioi,.tttfflh or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-D!vldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Article ........................ w!Juld reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corpora.don at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net lose" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, Charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or avallable unallocated 
reserves; 

(d) Provision for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such Period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or \lnd!v!ded. profit/! (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
sucll. recoveries or trans! ers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the, preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In. any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!',e aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
t10n by action of its Board of Directors, It shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1936; 

Subject to compliance with the provisions of Section 7-(b) of senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ .. 115_..ooo •. oq5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amount to all much as ,.l.$.Q.Q . .! .. Q.Q ............ (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement ··or preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement ·of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre~ 
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(6) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock, 

(6) This figtrre will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and, If required, properly stamped for transfer. In case less than all of the sh.ares represented by any such certlfica.te are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporat10n shall default in payment of the retirement prlce)t 
all dividends on shares called for retirement shall cease to. accrue, such shares shall be deemed to be no longer outstandmg, and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval bY the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares ,j,f preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of ]}referred stock shall be required With 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement: of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ ln connection with the retirement of share/ of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the a/nount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of prefetred stock; 
(c) The name of the corporation and/or, the place where its operations of discount and deposit are to be carried on may be chan ed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or chang of location or closing of branches; 
(d) These Articles of Incorpora.tl.on may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 
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i ~· AD .. 01" subsul,n.U&lly all· ot · the assets and business of the: Corporation may be spld or otherwise disposed of; 
{g) 'l'h& ·corporatfon may go fnto voluntary liquidation; and 
(b) Any :plan· or reorganization of the Corporation may be carried into ·effect~ 

l'JrqVfde4, however, that lf and as long as the voting rights of the preferred · stock are increased in accordance with the provisions of sections 12 or 13 of this Article ........................... . 
att(I the ta.tr value of the assets of the Corporation as determined by the Superlntendenf of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
. •toelt, outstanding, an;y' of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by t.he affirmative vote of two-thirds of .the votes 
. tt·wblcb the holde:rs of all classes of stock, voting as one class; are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary hquidatlon 
WtPIOUt the approval of the Superintendent of Banks. 
. . (U) Preemptive righta.-In case of any Increase in the capital stock of the Corporation of any class other than· by way of a stock dividend, the new shares shall be offered 
ffl IIUb&eril)tion to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
~11:l r4111pecUvely, by malling, first-class postage prepaid, to .such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
l'M'ltl, e:serctaable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
~ibed for. such shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
Jlilltll:b•r of such shares lleld by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

'i. · aQC ~en Jllubscrthe.d fot\ such uni1.µbscrtbed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
~, of. l»l-eetors l'lljJY .detffnilne. 

· ... , • <ta). Votina. rfgb&.-:;:-(a) :~xcept its otherwise provided In s,11ctlons 10 and 13 of tbls Article ................................ and In this section 12, each holder of stock of any class shall be 
ei:lfl&a to VC>te on ill Dl&tters one vote for each share of stock of any class held by him. 
. . (b) In all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many perso~s 
_. tllent are director• to be elech,d, or to cum)llate such votes and give one candidate !LS many votes as the number of directors multiplied by the number of votes allocable to his 
~ ahall equal, or •to distribute such votes on the same principle among as many candidates as he shall think fit. ~ 

Jc) ~ 'Mile 'SI! many -as two semi-annual divlqel}d ..Payments (whether or n.ot coitsecutive and whetller or ~ot oiarned or declared) on the preferred stoc~ shall be In arrears 
{-19$hre of i.ny such di1t:ldend which may bl) payable. at any time wlthtn three (3) months from the date of issuance of the preferred stock), then, and until all arrears of dlvl­
detl&il upon the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
d41'11ar~t·-4nll· f'IU'lda set-e.J!Rrt .. tor t1u1 payment. ther.eo(, the holders of preferred stook .at the tlrpe outstanding ·shall be entitled, as a .class, to vote. on all matters twice the number 
of tile vote$1 to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a· pro rata share of the votes to 
whtoh .his claM. 111 entitled. ..., 

(4) 4t Ml7 time whUe the votes of the preferred stock a.re increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

·:....;__··-·~ 8UJ! one or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
.an4 thett 11uceeaieors elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

· ,. · US) Otfter votlnQ rlghta.-1f at any time while the Reconstruction Finance Corpora tlon shall hold not less than twenty-five per cent of the total number, of shares of preferred 
llltC!(lk at the time outstani'llnir-

(a) The Corl)ota.tlon shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
declared) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
flffed stock); or -- • 

(b) 'l'he arnoums paid into the preterred stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
,,..i>Qte4 bl the airtJt"egate. to five per cent of the maximum par value of. the praurred stock at any time outstanding (whether or not any such stock shall have 
been S'QIHN!quently retired 01" the anregate par value thereof reduced In· any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
slnee January 1, 193:6; OJ" • 

(c) 'l'h• •tatr: value ~f the. a1113et& of the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(Wbtcl!, may be made by the Reconstruction Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent bf :8anks, shall be less than an amount equal to all of its liabilities, Including all capital stock outstanding; or 

(d) The Corporation shall violate or fall to observe any of the terms, provll!'lons, or conditions of Its Articles of Incorporation-
Ulen alts, written notice h9in ReconstructfQJl Finance Corporation of the »Xistence ~t .an:, of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
shall conu»ue: 

· CU .All l!lnetol's. otflcen,, e,rid employees of tbe Corporn.tlon shall receive compensation· at rates not exceeding such maximum limitations as may be fixed by the vote of the 
·• ~Jde:rs. of a majority of . the sl.i'ares of preferred stook at the tli;ne outstanding. . 
. , , ,.(~) llll case 11:eco~tr\lctlQn Finance. Corpor,atlon, with the approval. of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
.. Pld:tl• ot·the Cbrporatton Is regaf'4ed by Reeonstrucdon Finance Corporation as urtsatlsfactory, and In case such director, officer, or employee Is not removed from office (and, 
lf.J·ei"1•ete(I by ;J:teconstruction Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thlrt:y days after receipt by the Corporation of such 
·.~ft; ~ ·a,nd ·unftl such removal, and .replacement shall have been effected, the holders of preferred stock at the time outstandmg shall be entitled, as a class, to vote on all 
· :w~e the nutnber of the votee to which the boldel's of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

ot 4he vn\ee to whteh his class llf entmad. · 
· 'l'he Ci)J'l)or•tt<>n llllall not dlT&ctly or· Indirectly purchase ol' oth11rwtee acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 

,i:eq;I', Withoutht eaeb case the atfirmaUve vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
ereto' by the holder& of such :ma.;fotity; l/,rovtded, however, that thh1 limitation shali not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

, Iii ot senate Bill U'1, :r..aws ot 193f. 
·(+)' 'l'be (fol')l0}1\tltm st.all not incur lndebted:pess maturing ~ore than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 

-~ 41,t the' tune outstandl»ll' or a wrh(en wa:lvei, of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
.d t~ lnel'iJdt the Issuance pf olreuiatlng notes an~ the acceptance of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
vldetl bY law. , · 

.,: .. ~.: (lf) Rtollta o,f pNflll'red etock an Llquldatton.-In the event of any receivership, conservatorshlp, liquidation, dissolut'ton, or winding up of the Corporation, whether voluntary 
_. --'Y~tary, .beto'NI any paym~t. or other dl:strlbutlon, whether In ®Sh, property, ox: .otherwise shall be made to the holders of common stock, the holders of preferred stock 

. _.. bit: entitled· to reeerve, for eaeh share of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
;. 0,'Mt ·.eaned or declared a;cerued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
' ~-~~ wt.U. .Jaw and these .ArtteJes of lncorporatfon, 11l;u1.ll not be. deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

,.:/~.:t,' " : .~.~~, .. ~ ..... ~ .... :::. (a). Offic1r~e B-011,rd of D!Nctors sJiall· elect one Of Its members President of the Corporation. The Board may designate a director In lieu of the 
·:. ·" . . , to be. ~man ot the Board, Who shalt perform such duties as may be deafgnated by the Board. The directors ~hall have power to elect one or more Vice-Presidents, 

·. ·~ ~e of Whom shall also be s. member of the Boll.rd ot Dlreetor11, and. Who shall be authorized, in the absence or lnab1llty of the President from any cause, to perform all 
. :,"41t& and llutto pertaining .to the office of president except. auoh as the .fl'esldent only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

111'14 olll'ltlil l\lil · may be required to tl'ansaet the business ot the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section· 13 of Article ........................ hereof, 
to fb; the. .aalarfff to bll Jlaid to them, and to continue them In office or to dismiss them as In tbe opinion of a majority of the Board the Interests of the Corporation may demand. 

·· (b) Powe,a of Soard of Dlreefore.-1):'he Board ot Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, ·1· 4 · pe11alty thereof; to regulate the manner In whlch election of dlre.ctors shall be. held and to appoint judges of the elections; to make all by-laws that It may be proper 
. " &, ~nt .1naonst111tent with la.w an:d tllei,e. Articles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 
Iii d to do and :perform au actll that it may be legal tor a board· o:t directors to do and perform according to Jaw and within the limits of these Articles of Incorporation. 

· ·· . ···--···-··~·~-........... tpeolal meeting, Of sllareholders.-Except as otherwise specltlcally provided by statute, special meetings of the shareholders may be called for any purpose 
a.t iLn time by the Board; ot. Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

·, . !. tt,i]t Jue than ten ctaya before. the Ume. fixed .for the meeting:, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
· oorum o( the Cor11oratton, 11. notto• ataunr the purJiOl\le of th.e meeting. Such no:tlce may be waived in writing. 

· .lmll():t~, .l'otlll'l'H:i, that ea.cih .. shareholder, ot record ma'f subscrlbt within tlve days from and after the date of this meeting to such issue of preferred stock In proportion *°' th•. nWQbtr of ,shares or common stock of the Corporation standing on the books of the Corporation In his name; and 

:a:lllSOLVillll), ll'l»'TH1 .that the Boord of Dtrectors ·through Us proper ,officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
atoolt 1M: ""b price (not 10118 than the par value thereof) to ,:R:econstruotion Flnapce Corporation and/or to such other peuon or persons as the (Board of Directors may deem 
~bt.. . ' ' • 

.r•gular ~l PEOJ:i:tltS :SAlUt OF UNION UNION MISSISSIPPI 
· · At ~eeunr ot the llhArellol4ttS of .................................................................................................................... , ...... ----·· .................................... ~ ............................ , .................................................................. , 

htltl ~ .. : ..... ~!1.!l'-1 ... ~!:'Ytt ........ ;1, ..... !, : ..... !~ .. ·-··:· .. ···-drt. not!Cl! ~~ having been given by ,,e;;tf ~~11.sall of the foregoing resolutl::::ere adopted 

11,J, $t ~~~wh)g Vot11-,-tbe ahlrmatlve. ~ote renresentlng ....•.... ~ %\ of tlie t()1cf~?Jber of shares of capital stock outstandl~g. 
6

? 
2 ',l'otal flutl'.lber of share• of capital sto.ck ..................................... :................................. . ....... 2t.ff .• ~........ Total number of shares voted In favor of the resolution.............................. . 

u·,t:. ····None 
~ ·~lUDhei!' of·. shares represented ,A\ tJlEI meeting.......................................... . ............... ·.......... Total number of shares voted against the resolution...................................... . .......................... . 

:J bereby certifY th~t. this Is a true"ana CO'fl'Mt report (a) of the number ~f days notice, given by registered mail, of the meeting of shareholders of this bank held o~ the 
••· aboft.:tne11doneil; (b) of the vote, and (o), of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

by·. fach ts on t.lle In the bank; (e.) tha .. t votin.lr permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
ng the etoclc of thts bank owned by such holdlll&' company affiliates; (f) tbat no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

cd· stoek, held by this bank as sole- trustee wete voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at sll,Jd 
'b,- tb1A11>anll; and <t> that no director,. other otf1cer or emptoyee acted as proxy at said meettng. Wm. P. Cassel, 

O'li' B.i\NK 14\h . J&n'Uarl ....... 
5

.~ ........................................................................................................................ Presldent. 

to before me thls ............................ day of ........................................................................... A. D., 193......... . W • R. Rivers, 

·+ .. -~ ~ 

.................................................................................... , .................................... Notary Public. 

, COlf,n.·lAQUQJ. · 
. . ... . .. . t loln'ptrol!ei, State of Mieaise111pi, do hereby cert1.ty. that I have 

. ....... • 11111• t u•n«mtnt to th• Charter ot Incorporation of Peoples Bank o.t Union 
." .··. ,,.~ . 1 wh_ei,4d.,·•.. ''. ,ia pro:po.aed to .1no. ·:,ease the ·oap1 tal stock of slid bank 1n the ~ of 
N,a;raGJ JJ'. t• t••~c• .~ f90, OQQ• 00 ot Pref erred Stock under the prov! si one at Se ot1 on 

· J tf .Senate Bill JJo •. 2S?.rLawe ot the State ot Missiee1pp1 1 for the year 1934, making the 
.. t•t:..:l ta,!tal of i~eoplee Bank ot Uh1011 fll5,ooo.oo, $90,000.00 ot which ia Preferred Stoc,t and •i••••••:90 l.l·J1Cf•oa Sto•t, ~"14 .. ·~ do hereby approve th• proposed amendment. , 
:i.i;,;, . ,fj'Ylll ..-...,r IQ hu4 and the ••al of the Department ot Bank Supervision, this the 16th day 
,, t( "••i-1" l,?31. · 
~::fD.A) L D. Brett• State Comptroller • ... ,_,__.__,. .,, "~ 

····· w~ w • .e1erce ····------------
By ................................................................................................................... Assistant Attorney General. 

BT.&Tll OP MISSISSIPPI 
EDOUTIVE O.FPIOE, Jackson 

1 · • a . · PEOPLES BANK OF UNION 'l'he wtthfn and foNsolng .Amendment to ·the Charter ot lnc.orpor tlon of ...................................................................... , ............................................................................................................................................... . 

f~•••UU•••••• .. .,..., 0000 ....... n•~••,. ... 1 ....... __ '_ ..... .-.-. "* •• ,. f • , l • •hn• 0- ••--•••h••••o•••••n ' • ••••••• .. •••••••• .. ••• .. ••••••• .. •••• .. u•••••••••• • ... •••o•••••••••d•••••••••••••••••••••••••••••••••••••••••••••••• .... ••••••••• .. ••• .. •••••••••• .. •• .. ••••••••• .. ••••• .. , .. ,,,,.,,, .. ,,.,,._._ .. ,,ono 

IS: lle:reby approved. · 

IN" ·T:tBwtnfONY WBinPOF, I have. bel'4\Unto set my hand anlJ ·cauJJe'd .the Great Seal of the State of MtssleslpPI to be a.tflxed, thls .. ~§JP.: .. day otl~~.~.Y. .. t.:. ........ 193.~ .. ! 
B.1' mm GOVJIJRNOR, SENNETT' CONNER, Governor. 

-W .M,XE& woo:o, *1eore~~ · oU!tate. · 

a)!C9'U)~ S.l.u . ..,.l! ... ~1~1&~~"'"'"'.'·'.·i..;~/,~ ... --:~~.;~.~ 
,. \ :¾iit·~:-~:{·:~·.;.:;~~~:;;L 
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RECORD .OF .CHARIERS .. 34-35~~-5-TATE _QF MISSISSIPPI 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFElptED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

PLANTERS BANK 
(Name of Bank) 

TUNICA TUNICA MISSISSIPPI 
(City) 

(County) 75 t 000 • 00 . (~e; 000 • 00 
RESOLVED, FIRS'.r, that the capital of this Corporation be increased in the sum of $ •..............•....••...... ·,··5lf,.Boa:ub't'r of $. .... ... . ... . . .. of preferred stock under the 

provisions of Section 52 of Senate Blll No. 227, Laws of 1934, making the total capital of the Corporation (.':'. , of which $ 7-? .t. 9.9.9 ~ .. Q.9 ..... .is preferred and 

$ ... ?..?..t .. Q.9.9c! . .9..Q ...... is common stock. 5 
RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Artlcle .................................... and inserting in place thereof the following: 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum fur the 
transaction of business! 1 4 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ....................................... and inserting in the place thereof the following: 

~.~.!.~.!.~ .... ~ ............. (l) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .. !.?..9. .. , .. 9.9. .. 9:.".9.9 divided into classes 
and shares as follows: 

75 000.00 . . 1,125 662/3 
(a) $........ , ........................ par value of preferred stock (subject to retirement as heremafter provided) divided into ................... ,shares of the par value of $ ...................•.•.....•.• 

(1) each; and 

(1) The per share DO value of the preferred stock will be fixed by Reconstr11ction Finance Corporation. 

(b) ; .. !..~ .. t..Q ....................... par value of common stock (subjec5 0 increase upon retirement of prefe:t:ed. sto6o as provided in the second and third pfJ.ragraphs of 

section 4 of this Article ........ 1 ........ ,.: ......... ) divided into .. !. ........ , ......... Shares of the par valu~ of $ ....... .9.Q.~ .......... , ............... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ...... .'~ ...................... ) accruing after ... !l.'.?..~.~~.~Y ..... JQ . .l .... J.~.;~J?.~ 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and incluqing March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after ... f~.l.l.~.~!..Y .... J._. 193.9..,t. (3), such dividends sJ:la.ll accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid·1tJ!l'lh or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ........ ~ ..................... ) accruing after the Recapitalization Date. 
If :1-ny call or purc1:a.se for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article .. 4 .................. would reduce the outstanding capital of the 

Corporat10n below the mm1mum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of i:ie~ profits of the Corporation accruing after the Recapitalization Date, a dividend In an amount equal to the sum required to maintain the capital of the Corporation at 
such mm1mum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined .durin.g suc!1 period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such per10d (mcludmg all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonablr necessary to make prop.er provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period or available unallocated reserves; , , 

(d) Provisioi:i for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Elli 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The ~et loss, if any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization DatJ accum~tjed to and exgting at the be-

ginn!ng of such period; provided, however, that no deductions from gross earnings for the six months' period ending ....... ~~ .............. '-. ............. , 193 ........ (4), shall be 
requir!ld PY reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained 011' or prior to the 
Recapitahzat1011 Date. · 

All recoveri1;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or updivided. profit/! (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the qorporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be to the following purposes and in the following order of 
~~~: ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) '.l'o the payment into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, t1i.at 1:he aggregate amount paid into the preferred stock retirement fund In . any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!J-e aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
twn by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No, 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ........... -4 ................. . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed ~P. . .O .•. .Q.Q.0.11 .. QQ.(5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement s.hall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ...... .'~ ...................... , whenever the balance in the preferred stock retirement 

fund shall amol!nt to as much as $.J.,..~.Q.9...~.Q.Q ....... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance in the pre-
ferr'ld stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of r1;cord of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement ·of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

provisions of section 7 of this Art!cle ....... i ..................... , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(6) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred !ltock. 

(6) This figme will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ......... :4-............... , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased• for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

4 (9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pr() rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so matled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor in transferable form and, If required, properly stamped for transfer. In case less than all of the sh.ares represented by any such certificate are retired, 
a. new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporat10n shall default in payment of the retirement price), 
a.ll dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders there·of as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
resl)€ct to any Issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock: and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this ArUcle ....... 4 ............ .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of Pl'.efcrred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporatipn may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 

j 

...,, I;@ t1.af#;,~.f~,4-&i:Jf,~o~~.,~}., . .-, 1,, ··lo;t..1.ld ¥ 



~----·----· 
- ·--------~-~- ·---,-~ -<-~ 

~ AU or sul»rtantfallY ·all' of the asset!! and , 'business ot . thei CorJlora tion may be. sold or otherwise. disposed of; 
· (Ii) '.r·h• COJl1l91'atlon may go into voluntary liquidation; and 
Ch) .Any plan· or reorganization of the Corporation may be carried into effect- 4 

• ·Pr<:Wt~d, however. that U and as long as the voting ;rights of the prefe:rred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
~..._the fair value of the assets of the Corporation as determined by"the· Superintendent of Ba:nks shall be less than an amount equal to all of its liabilities, Including all capital 
.,..,.,,. outsta111d~ any of the actions specified In the for.egoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

. to ,.!'hfdl Jhe holciers of all clas11es of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corpora tlon may not be put into voluntary liquidation 
ws ... out tue approval of the SuIJerintendent of Banks. 

(ll) Prnm.ptlve riQhts.--In calle of any Increase In the cap'ftal stock of the Cc,rporatlon of any class other than by way of a stock dividend, the new shares shall be offered 
bscrt1>tlon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
reepeetlvely, by malling, first-clase postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­

' e:1:et'Clt11able at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
ibed :for, such shares shall be ottered for subscription to tbe holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 

n~ . t- of au(lh sha:rea held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
t,t!,: been 11UbM\rihed. .for, euch UntilUbscribed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the -r«• ot" l>ltMol'!'-J may -termlne, 4 
i.,._-;.. :,.~. VotinG ho,.ti-ta) E,xcept as otherwise provided Ip sections 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 
...,utt-.. ti> vote l>n: all matters one vote for each share df stock of any class held by him. · 
, (b) tn all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 

Aa tbere, au directors to be elected, or to cumulate imc)l votes and give one candidate as many votes as the number of directors multiplied by .the number of votes allocable to his _.M'SS ,~ equal, or· to distribute such votes on the sa'ine principle among as many candidates as he shall think flt. · 
·(o) kt CAs4l ali rllapy' !LS. two semt-anrmal dividend. payments (whether' oie not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 

(etolU$IV& ot auy·imch dividend which may be payable· at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of divl-

~

&»143 U:l)(ln the. preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
IJ,iMl'd. tun,d# set apart tcu the: payment ,thereof, the holders of preferred· stoek at the time outstanding shall be entitled, as a class, to. vote on all matters twice the number 

th Votea to which the boldets of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
Which bis clau ts entitled. ., 

(d) At 9.A/1 U:tne 'lil'hlle the votee of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

--...:~'-··-~• a.DJ'.' one or. more of the directors! officers, or employees ot the Corporation, may be removed at any annual or s;eclal meeting of shareholders, for or without cause, 
'llll4 their suceeeaora elected, by the atflrmat ve vote of two-thirds of the votes to Which the holders of all classes of stock, voting as one class, are at the time entitled. · 

(la) Otlter voting righta-lf at any time While the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
std at th1;1 time outetandtng--
, (a) The Oon,oratlon shall be in a:rres.rs In the payment of as many a11 two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

declared) on th& preterred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
ferred etoek); or ·· 

(b) The amoUJlts paid Into the preferred stock retirement fund (referred to In section s of this Article ........ 4. .................... ) on and after February 1, 1937, shall not have 
•. , aiaounted In the ad,.t.egate 'to five-' per cent of the maximum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 

been IIIU'bseQuenUy retJred or the aggregate par value thereof reduced tn any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since Jantlal'Y l, 1936; or 

(I!-) 1'he fair value of the a111sets of the banking corporation as determined by an ,examination of the banking corporation by the Reconstruction Finance Corporation 
(Which may be :tnade by the Reconstruction Fins.lice Corl'loratlon once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mlned by the Superintendent of Banks, shall be less than s.n amount equal to all of its liabilities, Including all capital stock outstanding; or 

Cd) 'l'be Corporation llhall violate or fail to observe any of the tetms, provisions, or conditions of Its Articles of Incorporation-
.tben after #1/ftten notice from Reconstruction Finance Corporation of the existence of· any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 

· •eM» ccmtfnue: 
. {t) ;A)J· mr.<ltors. offleerii, !ind employei!s of the Corporatton sha.ll receive <!'oinpensatlon· at rates not exceeding such maximum limitations as may be fixed by the vote of the 

holdm of a majority ot tbe'l!lhares of preferred stock at the, time outstanding. 
l:Q.,case Ree(U)ftnu;itlon Fina Corpi>ratlon, with .the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
.of the Corpbtatlon la rega.rded by Reconstructioh ll'i:llance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 

ted bf' .Reeon!'ltruetlon ce Cortioratlon, replaced with a. director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
81ft -nd. until sueh removal and :replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

.. ttrlce the numbel' of the votes, to whteh the holders of common stock, as a class, a.re at the time entitled, and each holder of preferred l:Jtock shall be entitled to a pro rata 
ot the Vbtea to whfch hill elan Is entitled. · · 
' · 1'ht O~r ··ration . lib.~ no~ directly. or ln!Urectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for· a term longer 

, out in each case the affirmative vote of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
the holdel'e of such'' majority; provided, however, that this !Imitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

Of Senate :em 2ll'I', Lawe. of 1934. 
,.:~ _;, '(!I). The Corporation 11hall ,not tneur lndebtedne!Ss :tria.turing more than one year from the creation thereof, without the affirmative vote of the holders of a majority of tlw 
Htl(•.n'.•d et. (l4ll at the t!m-e. outeta:ndlng- or a written wlllver or. voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 

.;.' ......... ·I ~@.llllllUUl!d ·to t,lolude the llleuance ot .circulating. notes and/ the acceptance .of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
, ~- bs provided by Jaw. . , 
·,J .. -.Q.it).·Rltllta of pN!(errect stoek on Ll4ulctatlon.-In the event of ·any reoe!vel'8hlp, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
, WI' fa,VclW)tQ,J!ly, ~e any pa'3'rnent or. btbt»' t'llstributlon, whether ln eash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
·~ be entitled to recletve, for each ehare·.,of such stock held by them, an a.mount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
:o,, .~ eaniel'I or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in .. ~ • -~ . : , :wtt~. law and th11se Ar,tleleil of .Incorporation, lilhall not be deemed a ltquldation, dissolution, or winding up of the Corporation within. the meaning of this section H . 

. ·· l,.'!l'!.t:e.A.t, (a)·· OffiCier•.-The :Soard of. :Plreclors shall elect one of Its member's President of the Corporation. 'Ihe Board may designate a director In lieu of the 
o be·.\.'1141l'tl'.l.afl ot the Board, .who· sball per{qt'l;n such duties as may be .designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
e of Whom 111haH also be, a member of the, Boar(l ot Directors, and who shall be authorized, in the absence or inability of the President from any cause, to perform all 

:~ 11 es pertain!~ ~o the office of president except such a11 th!l l>resident only Is authorized by law to perform; and to elect or appoint a Cashier, and suwi other officers 
.:.Q4 eletks aa miw be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle .. ~ .................. hereof, 

to fttt the salartes. to be paid to them, and to continue them In ottlce or to dlsmll!S them as fn the opinion of a majority of the Board the Interests of the Corporation may demand. 
(b} hWeN of Board of Dlrectors.-The Board of Directors shall ha-Ve the power to define the dutle.s of the officers and clerks of the Corporation, to require bonds from them, 

, ·:111 .. 4,t . penalty thereof; to renlatl) the manner In which election of dlrector11 shall be. held and to appoint judges of the elections; to make all by-laws that It may be proper 
th inakilt not jnc,onsfstent with Ja.w and these Artletee. of lncorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 

,, ; to do and perform all acts that tt ma.y be ll!gal for a board ot directors to do and perform according to Jaw and within the limits of these Articles of Incorporation. 

, .. ... __ !~Nf ..... ~.'!:i•.apeelal meetings of sharehol~~-.-:inxcept as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
· t. by the Board' Of Directors or ):Jy the horuers of at lea.st ten l'ler cent of the then outstanding shares of any class. Every such special meeting shall be called by 

. le111• t)lan ten de.YB before the Ume tlxsd for the meeting, to all shareholders. of record entitled to act and vote at such meeting, at their respective addresses as shown 
on th , . . of the Ooi'lll)ratlon, .. a notl,:;e statt;ng. tb41 purpose of the meeting. such notice, may be waived in writing. 

·.:~, ... 'ltllitb .. Vll,P, Ji'OtrttTJI, that each shareJ;toli;ieJ/ Of record may subsct!lie within f!Ve days from and after the date of this meeting to such Issue of preferred stock In proportion 
- .,tbe7um'fler ~t shares of COn!JnOfl stock of tit& Corporation standing on the books of the Corporation In his name; and 

. . DSOit.VllD>. Flll1T'.B1 that t1'e Board of Directors through Its proper officers, at ·the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
~ •• 4\tch prfce (not 1ess than the par value thereof} to Recon11truotion Finance Corporation and/or to ,such other person or persons as the 8oard of Directors may deem 

TUNICA MISSISSIPPI •t • meeting ~ the shareholders of ............................................................................................................................................ , ............................................................................ , , ____ OOU•••H••••••••OH• ..... o••••••t 

(State) 
, · .. , .. T. . . 1•.. I. e- (Name of Bank) (City} , ... ,. ,d1nuarl ...... ,. · ""'ven · - ~,7 ........... , ......... .- "~"''''."~··"•'•:· ....... _.1 ··r:-.···:· .... , .................... , .. dl}t,S notfce,.pt ,the p.ro~sed b.usiness having been given by. registered mail, all of the foregoing resolutions were adopted 

t,.:,·the .. to&wlng voter-the aiftrflllltlVe vote reprc1sent1ng .... 'lif..:.!.l'~the total number of shares of capital stock outstanding. 
. . · ... · . · .. · · · , 750 · 539 
.,"total bumber• of shares ot capital stdolt ............................. :......................................... . .... 5.

3
,~.~........ Total number of a-hares voted In favor of the resolution.............................. ····o-.... · ............ . 

!'oW 'Jxumberr bf shares re])res11nted At th& meeting :.................................... ............................ Total number of shares voted against the resolution...................................... . ......................... .. 

1 hereby certify that this Is a''trlte llrtd correct' ·report (a) ot thl! number of days notice, given by registered· mail, of the meeting of shareholders of this bank hel~ on the 
:men~ned, (b) of the vote· and (o)· ot the resolutions adopted at ss.td meeting and (d) that a con,plete list of the shareholders voting therefor and the number of shares 

..... ou file In the bank: (e) that Voting PilWlts were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
th•· stock. of this bank owned by such hotdt~ company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

Of ltt®k held. by this bank as sole- trustee were voted at said meeting-; and . (h) t)lat no shares of stock ot this bank held by this bank as co-trustee were voted at said 
bJ' .tlJts bank~ and (!} that no director, other officer or employee a.cted as proxy at said meeting. 11 J Bu 01I 

.w.. • rr • 
BANH: lf>th . . January t ········5 .. ;········ ........................................................... -, ................................................ President. 

1~be4 and sworn to befbre me thls ............................ day of ............................................................................ A, D., 193......... M. L. Wooten, 
N'OTAll'J: ............................................................................ ~ ............................................ Notar:Y Public. 

~==aasmx . .~ . ,., . . . . . .. I.\ •• 

, , ~ IVIERVISIOJT• .tACXSo.N. .· , . . 
'. , ,;!t »;·::'ltl'llt .f!ttate C'oa»tr•ll•rt · State o:t J«isaj.seippi,, do herety· ce:tt1tity that I 
.-su.ect tllt Jl'OJ01•4 amtn4raent to 'lht Charter of Inoorporation ot Planter• Bank, ~1ca 

l••.· .. ·1· .. ·:,pt.·, 1ihtrt1.• .. '.' le pro .. ios•. d. to 111·e.reast the eapital s.took of said baulk 1n the aum of ' 
. . . ..OJOO l1 i.1t.1 !•tun•• of f'45 000.00 of Preferred Stock under the provision, of Seotion 
._ •·,." tfttat• Dill ••• Zif, ··La•• of· th• State of Miasiseippi. tor the year 1934 making the 
·total •a,ltal ot nut•r• JJank $150~000.00 1 #76,ooo.oo ot which is Preferred stock anct $75,ooo.oo 
il<f.,.oi, ,$1oe.t:,j an«l I 4o he,reby approv• ihe proposed amendment. . 
, , · ·· · f1n:Jl -~--~ '* :l111,4 ar.ut the ••il 'of the Department of :Bank Supervision, this the l 7th 
lay c,t 1an•27,1)1i1zo. 

{ ' ' ' ' . ' '~ ' ·• .. 

tbAL) M. D. Brett, State Comptroller. _ .. ----.....-"'-'-'-•-'·-· ..... , . ..__. ......................... _... ........ _____ ~-----------...,wmr-. """'T!ftw-.-cp.,.r•1•,111e•a-,--·-· -----------
B:v ........... , ....................................................................................................... Asststant Attorney General. 

STATE OF MISSISSIPPI 
EXIIOUTIVJ!l OP'FIOE, Jackson 

The within uc1·,o;ecoln• .A~J'ndment to.,the Ch11rter of InCOl'POffltlon ·oL ...... ~~!.~~~.~ ..... ~.~.~ ............................................................................................................................................................ . 
... hel"eby approved. . ........................................... :·· ~. . ......................... .. .... .... . . 

1nf ;TES'l'nlON'l'. 1\'ftEREOll', .I ha.v·e her~unto lll!t my hll.11.d and 'M):IBe,d the Great Seal of the State of Mississippi to be affixed, thle .... i.?:.iD.day of .... !!.~~HgrY. .......... 1e:l?..! .. 

BY Tl;IE GOViirJUll'O:k, SENNETT' CONNER, Governor. 

,. W A.LK.li'Jt WO®'. . Jeer~ of, ,~tafe . 

... !.~.!!'!.Mf.~Jf~,,;,,,..-... ;;, ............... :tf!t;!.i ·. 
. ' ' ' ' : ~ . ' ,,.\ ,, . 
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RECORD OF CHARTERS 34-35~----SIATE ... OF MISSISSIPPI 
'Jy.clUiiR PfUM-11NGI MOV&B-JAQl!lfl()ff 141&8 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFE~.RED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

BANK OF COMMERCE 
(Name of Bank) 

POL.ARVILLE, PEARL RIVER MISSISSIPPI 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased In the sum of $ .. !.9.J .. Q.Q.Q.!! . .Q.Q ... by the issuance of $ .. !..9. .. t .. 9.9.9 .. ! .. Q.9. ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .. ~.g .•. QQQ ..... QQ ...... , of which $.?..9.., .. Q.9..Q! .. Q.9. ....... .is preferred and 
25 000.00 . $ ............. 1. ............................. ,s common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by ~~XXXX.XXX~ inserting ~~ the following: 
'"rhe Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles .. 4 ..... §..D.9, ..... Q ........... and inserting in the place thereof the following: 

............................................. (1) 
and shares as follows: 

95 000.00 Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .......... , ......................... divided Into classes 

(a) $ ... .!..9 . .t .. 9..Q.Q.-..9..9.par value of preferred stock (subject to retirement as hereinafter provided) divided into .. t?..§QQ ... shares of the par value of $ .. J.?.i!JS.Q .. , ..... 
(1) each; and • 

(1) The per share par value of the preferred stock will lie fixed by Reconstruction Finance Corporation. 

25 000 00 · · . (b) $ ........................... ! .......... par value of common stock (subject to Increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article .... , ........................... ) divided into .... ?..Q.Q.Q.,, ... Shares of the par valu~ of $ ..... lQ.!.QQ ................... each. 
(2) Assessability of stock.-The holders of preferred stock shall hot be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shall be entitled to receive, when and at declareii,, by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ................................ ) accruing after.-!:~.~~Y. ..... ~ .... ~ . .t .. ~.~.~.~ .... D 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annurn of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereot, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, In the case of any share of 

such stock issued after .... [~.P..~?.-.!'.Y .... l.,, 193 ... 9... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be >cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paW,---½11'()h or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether In cash, property, stock or otherwise, shall, so· long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions ()f sections 8 or 9 of this Article......... .. ..... would reduce the outstanding capital of the 

Corporation bel?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corporation accruing after the Recapitalization Date, a dividend In an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stoek which shall be issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or· August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six. months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of. assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In siich period or any prior period, or available unallocated 
reserves; 

(d) Provlsio'!- for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporat10n for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

glnn\ng of such period; provided, however, that no deductions from gross earnings for the six months' period endlng ..... J.:®..~ ..... ~.Q.,. ............ , 193 .. P. ... (4), shall be 
requir~d !'JY reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recap1tahzatlon Date. · 

J\ll.recoveri~s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided prof1t,s (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net proflta.~As Jong as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the <;:orporatlon for the six months' period ending on the next preceding December 31 and June 30, as the case may be to the following purposes and In the following order of 
priority: • 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) '.l'o the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ............................. ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In. any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless' otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Se\:tlon 7-(b) of senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ ... 5/.9..,.QQQ .•. Q.0(6) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of stich retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amol!nt to as much as $ .. J.J.1.Q.Q., .. Q.Q ...... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
h6lders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance in such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre• 
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This flg11re will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased• for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation In Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and If required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing. the unretlred shares. From and after tile retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstandmg, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any lsslle of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to anY amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con• 

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 
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· .<9' AU O\\'. su~n\lally a.II • ot. the assets a~~ l)Ustness of the Corporation may b~ sold. or otherwilrn disposed of; 
(JrJ 'l'he Corporation may go into voluntary liquidation; a:Qd . 
(bl Any Plan or reorganl:xatlon of the Corporation may be carried Into effect- · 

.Prm<l$d, however. that if and as long as the voting· rlgJ].ts of the prefe:1>red stock are lncre.ased in accordance witb the provisions of sections 12 or 13 of this Article ........................... . 
:•ltd. the fair value of the· assets of the Corporation a:s determl"ned by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, including all capital 
IIC(MtJI; ouutanding. any. of the actions specified In the foreJJolng paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to WIich the holders ot all classe11 of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
Without the approval of the Superintendent of Banks. 

(:&:t) Preemptive right&.-In case of any Increase In the capital stock of the ·Corporatlon•.of any class ·other than· by way of a stock dividend. the new shares shall be offered 
fOI' ll!Obscrf:l>Uon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
th~ RS:Offtively, by malling, first-class postage prepaid. to such holders, at their respective addresses as shown on the books of the Corporation. transferable subscription war­
Nn•S uerolsable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights. any of the new shares have not been 
ll~lbed :tor, such shares shall be offered for subscripdon to the -holders ot record of all other shares of stock of all other classes at the time outstanding. In proportion to the 
mu»be:t-· <If such share.9 held by them respectively, and notice shall be given as above provided. If at the expiration of both of such .subscription rights any of the new shares have 
eJL. t....,., Me ... n ""~rtl>ed' t,i,r. such unspbscrib~d new shares may be Issued apd sold at sucu price, not l1;1ss than the par value thereof, to such persons and on such terms as the 
......_,. '"of' Dil'ill'ltO:rk.JXlay d~ermlne. · 
.:..l!_.. ,(ljl) '.V(rllng r~tt.-($') Except 11,s otherwise provided in sections 10 and ta of this Artlcle .............. ,. ................ and in this section 12, each holder of stock of any class shall be 
,,...uffi!d· to °Vote OIi all mattel's one vote for each share of stoclt · of any class held by him. ' ' 

(b) In ail elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
._ ~ere ate dlr~ore to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
llll....,. IJ~l equal; or to distribute such votes on the same principle among as many candidates as he shall think fit. 
/ . lei) ~ Clase as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 
•(illllCllluldve oi any sUch dividend which may be payable at any time within three C:J) months from the date of Issuance of the preferred stock), then, and until all arrears of div!­
.~ upon the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
~l'll:4 1!,ncl funfa set apart for the payment thereof, the holders of preferred stock· at the time outstanding shall be entitled, as a class. to·vote on a.II matters twice the number 
ot.it~e VOtetJ. to which the holders of common stock, as a claes, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
w......:Jl ,-111· oJIVs la entitled. ..__ 

((I) 4':t ltnf tbne while tbe votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

~.· -··-·• an:, one. or more of tbe directors, otficerS', or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
04 their sUoeeSII01'8 elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class. are at the time entitled. 

. Cl$) Otb-e,, v(rllftg rlghta.-U at. any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
•~ •• the time owtandtng- · 

· · ·· · (a) The Corporation S'ball b& In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
dectlared) on the preferred .stock {eitch1slve of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre­
felffe4 etoek): or 

(b) IJ'he runounta pald 1:q,to the _preferred stock retirement fund (referred to ln section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
• atp:ounted In tbe aa-areirate to five pei cent of the maximum par value of the preferred stock at any time outstanding (whether or not any s.uch stock shall have 

been 1111bse4uently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
lfllmle .;tanuaey l, 193&; or 

(C) 'l'h• •-tafr value ·of the aSIN!llf of the banking corporation as determined by an examination of the banking corPoratlon by the Reconstruction Finance CorPoratlon 
:(which may be made by the Reconstruction Finance Corporation once in each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter-

• mlned by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities. Including all capital stock outstanding; or 
(d) 'Ille Corporation shall vtol!ite or fail to observe any of the terms. provisions, or conditions of Its Articles of Incorporation-

. then -1t..r· written notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
. d.U contlnue: 

f'.·;···.··.""'" .. ·.· ..• •."' .•. ·-(:~0 Ml dtl'ect&rs', ·ottlcere, arid employees of the Corpora. tton shall receive compensation· at rat.es not exceeding such maximum limitations as may be fixed by the vote of the 
i,;;/;,,f,~ of a ma,lorltY <If the"shares of preferred stock at the time outstanding • 
.. ;.,,,; ~; ,, .·. (l) 1n: case l:l.eeonstructton Finance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or ilr.,·~Y~ of tb41 Corporation Is regl!irded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer. or employee Is not removed from office (and, 
).:·.· ... ·~-'.··requ·est· e4 .bY Reeon11truet!on Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
';· .. ,;,... - then, &.nd until sueh rem.ova.rand· repliu:iement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
:, ·· :: i~lli twice tbe number of the votes to which the holders of commop a.took, as a class. are at t.he time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
.; : · at tbe voteit· to wbloh his clas11 ·!&' enUtfel'I. , · · 
' ;;r . ,. (i. 'J:ll. e C!)~~ttoil '1'hAl1 pot dire. otly pr Indirectly purchaS'e. or o.therwise a. cqulre any .real estate tor Its own use, or lease any real estate for Its own use for a term longer 

' y!MU', .Wltboq.t l'.11 ea.ch cas& the l!itfirmatlve vote, of the holders of a majority of the preferred stock ·at the time outstanding, or a written waiver of voting rights in 
ereto- b;r thi) holder• of such tna10'rlty; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and S of 

•a'.o( $ellll;te Bi~ 237, Laws of J93f. . . 
f), '.fb:e Coriioratlon sllall not incur. lnd,ebte~ess mlitnring more than one year from the creation thereof. without the affirmative vote of the holders of a majority of the 

i1 lltook .at t~.i tbn. e. outstanding or. a·wrltten waiver o! voting rlll'hts with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
llfiliUCl!'l,.to include. tbe l1J11ua.noe ot circulating n<1tes and/ the acceptance of time deposlu,, JVblch may contlµue to be accepted by the Corporation, under such conditions as 

._ provided by Jaw. . 
· . ti«.) .fUpbta of 111l'illferrecf atook on Lfquldation.-In the e.vent ot any reeelvershlp, con11ervatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

lnVol~UU'Y. before any payment or other dlstrib.Utlon, whether In casll-, property, or otherwil!e 11hall be made to the holders of common stock. the hqlders of preferred stock 
l,ll, entitle4 to redetve, tor each share ·.of such stock held by tliem, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

.' '10I .-:med or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
· · ~q• Wlth Jaw. and :uiese ~tloles of. Incorporation, !!hall,. not be deemed. a llq.uldatlon. dissolution. or winding up of the Corporation within the meaning of this section 14. 

'· · ••. · ~,,,., .......... · ·-···•\;, .... , .• ' . (a) Offlt11rsr-T)i~ :Boa~ of tll.i:e·<i· tors shall e. Iect one ot its members 'President of the Corporation. The Board may designate a director in lieu of the 
lo ~ Chau-man .ot the l:loard, who shalt ,Perform,. suoh duties as ~Y be designate·4 by the Boatd. The directors shall have power to elect one or more Vice-Presidents. 
ft ot whom 11Jhall allll> be II. member of the Board of Directors, and who l!lhall be auth6rlzed. In. the absence or lnablllty of the President from any cause, to perform all 
clotfes pettalnlnlJ to the office of president exc6pt such as the Presl.d,mt only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

e h 48. may be requiud to tra!leact the business of the Corpcitatlon; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
th• ealaliM to be paid to them, and to continue them In of(ioe or to dismiss them as Ill the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b). Powera of Boal-cf of Olrectora,-'t'he Board of Directors ·shall have the power to define the duties of the officers and clerks of·the Corporation, to tequire bonds from them, 
;tl,x: .~ pe:nalty.,thereot; to. regulate the ma11ner. In which j!lec.tion of directors shall be held and to appoint judges of the elections.; to make all by-laws that It may be proper 

to JQake, not (nconslstent WIQI law and th~se Anton,11 of lncorporatlon, tor tl\e gen~re,l regulation of the busiJ1ess of the Corporation and the management of its affairs, en.nt to· do and pertonn all actif that It may be ·Jegal tor a board of' directors to do and perform according to law· and within the limits of these Articles of Incorporation. 

-·-··-·····~._,-..,. Special meetings Of shareholdel"s.-Except as othllrwlse specifically provided by statute, special meetings of the shareholders may be called for any purpose 
time by the Board• of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

• • than ten d3y11 b.etore the time l!Xed. fQ!/. the meeting, to all. shareholders of :,;ecm;d entitled to act and vote at such meeting. at their respective addresses as shown 
Cidl!J- o-t the porpora•ion, .a IJQtice 11tatfnf th!!c pur-J)Oe6 _o:(.tbe meetjng, Suell notice ma.y JJ.e waived In writing .. 

itl!l$QI.Vllll>, FOtm.ffl~ that e&Ch 111111.fehqliler of record may l!\Ubscrlbe Within five days t.rom and after the date of this meeting to such Issue of preferred stock In proportion 
till numbet of shares 01 ootnmon stock of the Cornoratlon standing on the boo)j;:s of the Corporation in his name; and · 

US014-vtm:>;, Flll"l'H, that the Board ·of Direct0t11 tbrolilth Ue prol)er offlcers, at ·the expiration ·of the said five days, shall sell the unsubscrlbed portion of such preferred 
~ •• IIU_~b prlee (not less tha~ the par value thereof) to Reconstruction Finance Corporation an.d/or to such other person or persons as the Board of Directors may deem 

- < ' • ' • ' 

!arlk ot Etonimerce Poplarville, W.sa1saippi 
.. At a meeting of the 11buehotdef11 of ...................... : ............................................................ : ........................................................ , ............................................................................ , .................. , ...... , .......... , .......................... , 

, 
1

, .Ja.m,. . 9jhM, . .. . 7 . '. . . (Na~e of Ban~) (Cfty) (State) 
,hlltll.· on, ............. , ........ ~ .. ...,.. .. ~,.::::,::-.r:-... J.9"[!.~, .. , ................. , ........... qays not!~ ot the proposed, buslnef!s having been. given by registered mail, all of the foregoing resolutions were adopted 

b)i'. th•'to1!owing vote,...=tbe afflr•Uve v~te re"te.eentlng.1..!.i?iiltt the total number of shares of capital stock outstanding. · . . .. . 850.Q . . 1932 
T°otal;nwtlber of Bhll.l'eS' of capitat·etook ...................... ::· .................................. :........... ............................ Tota! number of shares voted In favor of the resolution .............................. ·······~················· 

... "'-~ ·· · · ·· ...... 1952..... . ....... v ........ · .......... . ··.d>uu nambel' of shares represented 'at th111'meetlng ... ~ ... : .. .-............................ :.. ..· Total number of shares voted against the resolution ................................ : .... . 

I hereby certH:V that this ts· a: ·true··ab"a -co.-rect report (a) of the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
daw ·abo,te me:nttone4; (b) of the vote and (c) · of the resolutions adopted at. said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

by each: le on file In the bank;, (e)· that Votinir permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said mt the stock of tble bank owned. by such holdlnf company affiliates; (f) that no Shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
of etoek held by this bank as sole· tru11tee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

If by tbta bank: and U) that no director, Othel' officer or employee acted as proxy at said meeting. J. A.. Mood ' Vice-
... OP BANK . ll th . . . January , ·········!r;·············O·.······E.·····Menet~·;·····-0-a-s-h-i·e-r-.-··········· President. 

sworn io before me thls ............................ day of ............................................................................ A. D.. 193 ........ i Lyn Camp be 11, 
.......................................................................................................................... Notary Public. 

STATE OP MISSISSIPPI 
EUOtlTIVE OFFICE, Jac~on . 

ft• 'IQlthln lltllcl f~re,olng Ati•mlment' to t.lle C:bartet- ot Jticorporatlon ot ...... :a...m ... ·.Ql. .... 9.9Mr~R.Q~L .......................................... : ........................................ , ........................................................... . 
18. hereby approved. . ........... ······ ···· .... ' • " • · , · · ·· . ....................... .. -

iN 'l':i!JS'I'.IMONY WHEUOJ.1\ I have hereunto 11st. my band and. ca.UMd the Great Seal of th!! State ot Mlsstsslppl to be affixed, thls .. i.?..~~ .. day ot ... :.~r~ .. '!;!i!':.ril .... ,~ ... 193.~ .. t 
··J3"t' TBm QOV1ilRNOR. , SENNJllT'I' CONNER, Governor. 

. :W~ WQOD, Seer.eta.Flt' of .St-.;~: 

.... !:'.~R .... :!!!~.J . . 
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RECORD OF CHARTERS ... 34-35 .. --SIATE _OF MIS5ISSIPPI 
'JUC.-~A PAINTING HOU.SI JAOK&ON-Ml.88 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFE~;RED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

0Ar(\<. D F Y\JAhf{VT G RG\I~ 
(Name of Bank) 

(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased ln the sum of $ ... .l.Q, .. Q.Q_(J,.~ . .O...Q. .. by the issuance of $ .. J.Q,..(J_.Q.(J_.~.P.._CJ__.of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... ;:?,.(), ... 9.9.lJ_.~.~.0 ..... , of which $ .. /?.?f .. P..it?.(2: .. P..()_ ....... is preferred and 

$ . ./.0-,-C?.0.9.:.P..t'... .... .is common stock. 

,u:~:,,r;,:,'/·· .·,,·,('.fi~c1.,, .. ,s.ooac1:
1
. -tliat':>W1a.e'it'·~·,<Piioi.tii:t:onn1··0:r ,, .. ·· • ,. £he .. ~on: o· ··t,aice~ 

n2,;·~oj;;~t1,~.·tr6rpo'i_.aff6?1''1le' re!uced in the· SWI of $_ .. ~ ooo~ t?O , leavfnt; the iti\tl':'0 \'t&t;.; + ~ 
,',;<mow· CJ~!:tail,t.d1~.V said reEhrotion •. ,w '.' i, 0 o,o. OO·•S' ·• ·Df :~, . :i,w1n:,:: 

Resolved ~ird, that no di~trilJut!Ion o"f f~stl'etsnhall be 1:'.ld.e to tha sher~hold3N et 
the Cor:r1orn t1on by Tf .. rn,son of tho re,i,1otion of the nonnon cap.l:tal. ntook of the Corpora­
tion. ta.t a S'n."1 equal to the amount of said rod1:1.etion r,h.all be used 't~o qh·.r-,?o o:tf or 
w1:-ite ,3{>'Jn lonses* su.iJ.r1ta n:ed arii/or n;.)n-acit1c:·:-:Lr:.blo asset:; ,,no./01"' sh~ll be tranoferred 
to su.:::•r:1·1:.~ o::.' u.•ul1.rl11od n1--:· ts in ar:.cor,.tanco -'l th t'EHf.:,..i1' 1en·:;1l r)f 'bh2 Poce1~.:--;;.l Re-
snrve Bo;,tJ'd "'.iJ/or Lr ~\J.!)·r·i:·-t ~n ;;. of Ban>:::. 

Resol "ti:a • ?<,m:t:n, J r1 tr·tieJ.cs ot. In~oi·ro.: 2Jt.on be EWt:11derl by atrkiu.3 Oltt .A:r-
t.1..._1... "'"'''t ltt•,,;;·:::·,,·':1.rt.·. ,,,,, ., .. _1(, ..... , t1'1~·:•,:-,:0J1- tt"''" •f'>,-.,'\r,·,.fn·,.,~ n,,_:'"-n "l".'n~_·.·."t'!. o.r Tii'·'""n"'-~ ..... s·""-"'l .. v- .,, . ··- -· ,,,.1 1 ,J.A .. ·, • . • ,. ·-·· < -' • ::·'-'"' • ...••. "' J. • , .. , .... v.! .• l. ,, , .1. t:,. ,.u,,. u- . _ .t. \ .i,.·t>v J'JA- ,_. .r~ 
",..,..,..i~'"'"t"' · ... ,,, i· :.).; .. ' .,,..,.,,. i," i· ,.. .. ,.,. ,.,~·•· 1 •'> ·, •·• "~i'""" ""'0'"• 'O"" .Li "'1'' .. , . ..,.., t,• ""'i•n e.• ;::~: !11'\·~·:-~,;~·:'.1"'~~·- "' ... 1-.1. ;~m ,~~4::~:1~ 1·1:.::t"''yi;':;1,,,,:~·~,;~:11'., .. o·fJ .. 1:1: ... :· ~.:,.:.,·-?'s':• ·t~.,;_·~.' i..ii.'.-~ .·:,-,.

4
,. ;,1-1. wv• ~ 

.1 ... "'" ,,, """ ..,,. .... ,.,_ ... ., ...... ~ .... ,.,.. ·"'. n -~ . , ... ,., ...... .,,_, .. ~ " ·-~ --?}:ich :;;.l.l sl':-· :".'Ghold-
G·rs &'.t$ ,1}" t·~_;-::::. -cat:t1 • .-.~ 1,: .• jo1•it~r oi' tlil~ Boc.rJ of -)lrcro·toi:'n tbttll bt: nec:,1.eaary to 
constihtto '.i.UO:;.-ri,-;tJ fo"I;' t 1• t.:'t"'.,~t"•::t!on C•f b 1u1tn1:.ar:." 

Rest,i.~1,;d, ·;."l.f t,h, t!1c':'. t t.rt..,1.,~leFI of Inc.orr:01.'a tion 'he .firi.:ne~;.- a~0ndet} by 
.1~lc.lcs. .. . . . tt11fj l.:ni1s1 .. ·ti;i'.; in tb.c plr~tJe thc1•eof the i'ollo;.1.111.-t~: 

, ~.......,.. ...... ~--
--- --~. ~ ................. v .... ...,.., ... .., ......... ....,..., ......... ...., .................. u.,.., .,,,_. _ ~---- _ _ __ .,..,. ..... 1.1.u:1 cap1ta1 ot the Corporation, 

str!.k1ne 011t 

(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of this Article ................................ ) accruing after .................................................................... 1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and Including March 31, rna9, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after .. ~~ ... .!.., .................... ,. 193 .. 9. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that If dividends. at the full rate required by this section a to be paid on the preferred stock shall not have been 
paid .. -ttpi:jh or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dlvldends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation bel?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such m!mmum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be Issued' (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each si>< months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of. assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provlslo1;1 for all taxes for such period, Including t~xes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be-

glnnjng of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
requir~d by :eason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recap1tallzat1on Date. · 

-'\II. recoverlE;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profit~ (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December at and June ao, as the case may be to the following purposes and In the following order of 
priority: ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) '.l'fo the payment Into the. preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
1 any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!J,e aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7). Limitations on retirement of stock,-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $./~.~£~.: ... '?.0 .... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as ~ ... /'£:'p_./?.O...._.t!!!(?..:'. .... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of r~cord of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such t.wenty days, the Corporation shall apply such 
balance to the purchase for retirement ·of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balanoo In such retirement fund remaining after deducting the amount paid or to 'be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required l,y law. 

(5) 'Ihls figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This fig11re will be fixed by Reconstruction Finance Corporation. 

S1:1bfoct to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferr~d stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred 11tock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum a111ount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to tho date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of. shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or s,fter the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor in transferable form and, If requlrod, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued represen~lng the unretlred shares. From and after the retirement date (unless the Co!-'poratlon shall default ln payment of the retirement price), 
all dividends on shares called for retlremen,t shall cease to accrue, such shares shall be deemed to be no longer outstandmg, and all rights of the ho.lders thereof as shareholders of 
the Corporation, except the right to rece\ve the retirement price, shall terminate. All shares so retired shall· be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-third@ of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the corporation and/or; the place where Its operations of discount and deposit are to be carried; on may be changed, but this clause shall not be con• 

strued to abridge the powers of the Board of Directors under applicable law with ri\ference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorpor:lti!)n may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged into or with any other bank; 



''{;, , ~'.I) ~l or. sub!ltan~Ially all of the asse.ts ailg business of t.he corpora tlon may be sold or otherwise disposed of; 
(g} '.rhe Corporation may go Into voluntary liquidatlon; and 
(h) Any plan Qr reorganization of the Corporation may be c~:trled into effect-

,ftMl'ided, how&ver. that If and as long as the voting rights of the t>referred stock are irtcr.eased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
and. the ta.tr value of the· assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liablllties, Including all capital 
atoc,Ji; outstanding, any of the actions specified In the forejl'oing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to Whlcb tl!,e holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
1Vithout the approval of the Superintendent of Banks. 

(U) Preemptive rlghts.-In case of any increase in the capital stock of the·Cort,oration of any class other than· by way of a stock dividend, the new shares shall be offered 
_. for aubsoriptlon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 

NSpeetlvely, by malling, tirst-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war• 
exercisable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
ibed fo!h such l!lharea shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 

of such share$ held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
#!Jt been SUbscdbed'. f..or. suc.h uns:ubscrlbi:.d new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 

· ~ ·ot Vireoton _JllBY dal;ermln11. · · 
,'.., . ., • (llJ) Votino · rllh:ta:-(IJj Except as otherwise provide@ in sections 10 and 13 of this Artlcle .................•.............. and In this section 12, each holder of stock of any class shall be 
en .. fled t& vote on an matters t:tn·e vote for each share of stock of any class held by him. 

(b) In all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
aa Uler& are dJreetors to be elected, or to cumulate such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
~ •hall equal, or to distribute BUCh votes on the same 'principle among as many candidates as he shall think flt. 

· le) In :Case ali .xijany as two seml-la\rmua'r divt(lend payments (Whether or n6t consecutive and whether or not earned or declared) on thf\ pre!etred stock shall be in arre.ars 
(iitltd:liW.'V& t>f any such dividend which may be payable at any time within three· (3) months from the date of issuance of the preferred stock), then; and until all arrears of d1vi­
dends. op. on the 11referi;ed atock shall have been paid and. the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
dlolar'EJG:·attd fundll 111et apart for the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
Cit the V<>tes to wblcll the holders .of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
Whicb bill ClaSII Iii entitled, ·, 

(d) At ·IIIIIY time .While the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

--·-• any one or more of the director&, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
and their auccesl!Ol's elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

; 08) Qttn,r ¥otln9 rlghts.-lt at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number1 of shares of preferred 
atodt at the t:11:11e outstandblg-

(a)· The Corporation shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
declared) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
'.1$fted stock); or ~ 

(b) ".the iunounts paid 11\to the pre-ferred stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
: atilounted fn the a&'&r'eirate to ·Mve per cent of the maximum par value of ·the preferred stock at any time outstanding (whether or not any such stock shall have 

been subsequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since January 1, 1916; or · 

(0) 'l'he' fair' il'al'Ue of; the a1111ets of the banking corporation as determined by, an examination of the banking corporation by the Reconstruction Finance Corporation 
(Which miy be made by the Beconstructlon Finance Cor1>oratlon once in each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent of Banks, shall be less than an amount equal t9 all of its liabilities, Including all capital stock outstanding; or 

, (d) The Corporation shall violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
dlen att.er Written notice trom Reoonstrmltlon Finance Corporation of the existence of anY of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
a.lid. oontfaue:. 
·. . '(1) .AiD dttecfors, officers, ~nd &ml)loyees of the· Corporation ahall receive compensation at rates not exceeding such maximum limitations as mA.y be fixed by the vote of the 
ho~a Of a :nlajorlty of ihe'11hiiu"es of preferred stock at the tbne outstanding. 

· , (l) la case :Reconatructton Finance Corporation, with tJl,e approval of the Superintendent of Banks; at any time shall notify the Corporation that any director, officer or 
· · le. qt the Coti,oratlon ls regarded by Recohstructlon Finance Corporation as unsatisfactory, and in case such director, officer, or employee Is not removed from office (and, 

ed by Reconstruction Fina.nee Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
@e:8; and until t1ueh remoV'al and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

•.•.•. telll. . tWtce t.he nu.mber of. th. a.votes t.o which the holders of common stock, as a class, a.re at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
. !11 tile votes to wb1eh his cla1111 Is entttll!d. 

! '· ; (i} Tb• C~O).'lltl:on lllhall not directly M indirect!)' purchase or otherwise acquire any real estate for its own use, or lease any real estate for its own use for a term longer 
, 9ae l"e!U, williout. in ea.eh. case the affirmative vote Of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
·· . th6:i'e'to by'the holders Of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

tQtl 6/l of SeJ!at& :em 227, .Laws of 1934. 
':;, ~ .· (f) The, dol'l)Oratlon shall not Incur Indebtedness maturing more than one y&ar from the creation thereof, without the affirmative vote of the holders of a majority of the -*~. . itt&tlk at the. time ·OUtstandln&"··Or a written waiver of voting rights with respect there. to by the holders of such majority, but the Indebtedness herein referred to shall not 
·h:::'1,GJIIIUU4!d tQ Include the 11!8Uance- of clrculatlnlf notes andl the. acceptance of time deposits, Which may continue to be accepted by the Corporation, under such conditions as 
mat. lie prc>vlded by laW. 

'. . (14) RIGhta of preferred stock 011 ·Llquldation.-In the event of anY reeelvershlp, conservatorshlp, liquidation, dissolution, or windjng up of the Corporation, whether voluntary 
_, fh'RiluntarY,, b~N>· any pa.yment ,or otlteit distribution, whether in ca. sh, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
..._. .. JNlc entitled to reci:dve, for each share ._of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether °' qot eArned or deelared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consplidation In 

~•or.&uie•.wtth la.w and these Articles Qt Incorp0ratton,. sbaU not be deemed a llqt1ldatlon, dlssol~tion, or winding up of the Corporation within the meaning of this section 14. 

·.~·.·.;··· ..• :..· :...,.;.~•H·~.-tt~•····.······..:'.~·•. '(a> Qfflc:n.,...,rh~ :Soard ot.· :pl.rec. tors. shall elect one of Its memb.ers President of the Corporation. The Board may designate a director In lieu. of the 
, . 4'nt, to .be. CbaJt1in&~ of the :Board, who shall Perfol1n such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

llt · · me ot Whom $hall also be a. member of the Boa~ o! Plreotors, a.J\d who sllall be authorized, In the absence or inability of the President from any cause, to perform all 
:~ il,1ll'I duties pertaining to the ottlce of president except; such as the Preslden.t only ·ts authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
~ olerb QI may be required to transact the .busln81!!S of the Corpot-atlon; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
tc!, fl& tho nlarles to be pa.id to them, and to continue them. In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

<.b .. ,>. J>owel'a of 8olll'cf of Dlrectora.-The B. oard of Directors shall .have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
:fJ:x: ·tlt'il penalty tl)ereof; to regula.te the ma~ner In which electton of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 

· tg. nm]tey not tpconsitltent wit!): law and tl\ese Articles ot lnco,:p¢'ation, tor the general regulation .of the business of the Corporation ·and the management of Its affairs, 
-~ to do and' perform all acts·that It :inay be legal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

Speolal meetings of shareholders.-Except as oth~rwlse specifically provided by statute; special meetings of the shareholders may be called for any purpose 
time by the Board1 of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by "°* lea,e than .ten day& before the time fixed for the. meeting, to all !!hareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 

:
1
itea di the 3:~ration, ·, notice. statiu tile purpose Of the mee~lng. Such np:tlce may be waived in writing . 

. 
~Vl!I». J!OZ7181J. tbat 'l!lilbh shareholder of record may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 

:tb•ll,liiliiier o~ i eom:inc>h: !!tock of thl1 O>rt>t;tratton standing on the books of' .the Corporation In his name; and 

·· . · :RIISO:'L'\lJ!XO. i that the Soard of Directors. through ite proper offlc4lrs, at the expiration of ·the sa.id five days, shall sell the unsubscribed portion of such preferred 
~- ai sueh price (not Jess than th& pa,r value, Uuireof)· to Reconstruction .Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem 
ad~ 

... 

. . At a meednllr of the sharehotd~a o; .................... @.~ .. N'..lS ....... Q . .r. .... r1a.~.!.f ~I .... Q .&. . .9. . .Y. .. #.; ............ , ...... WA}, t,,/ UT ... G .RO y. f. ............ , . fr(,~$ I ss I I° p / ............... , 

~ 
~ (Na.me of Bank) (City) (State) 

held on .~.~ ..... : .. r'~: ........ ..1da£, ........... ~ ......... days notice of the proposed buslne11s having been given by registered mail, all of the foregoing resolutions were adopted 

J>ll' tJle, owing vote,-tbe ·aflirmatlv.e vote representtng •.. J.£-ra of the total number of shares of capital stock outstanding. 

Total :II.umber of llhares of capital stock .... : ...... : .............................................. : ..........• ...... .2. oo .... Total number of shares voted In favor of the resolution .................................... /So ...... . 
Total nu'.ll'iber ot shares represented at ·Utti meeun1r..................... ..................... . ..... ./ ~ () ....• '!'otal number of shares voted against the resolution...................................... . .. ~-

· l hereby certU:, that this Is a true··tnd eons~ report (a) of the number Of days notice, gl\ren by registered· malf, of the meeting of shareholders of this bank held on the 
«.te- above mentlotled; (b) of the vote and fo) of th& re11olut!ons adopted at satd meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
~~ bl!' ·each tk on ttle In the bank;· (e) that vottna permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

,r tb:e stoek of thhl bank owned by 11ucl:1 holdln, company afflliatesi· (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
of &took held by this bank as sole trustee were voted at said meet na:; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said ~.-. ,().·: :a:~ banlt}· and (I:) that no director, o/th: ::;cer or-J-empll)yee acted aa proxy at said meeting, .................. J.3. .. /C:. .... ~ .. ~~.~7 ...... /!"~ .. :-:'Presldent. 

tr,, , . t -, ¥1'- ~ ~-- (l 
•· hbscr.l~ed and sworn to before me thls ............................ day ot... . .............................. 7 ................................ A. D., 193......... (7 /<Ji i!f.!. .. ~ 

-NOi'UY ,., ·"*· .. ,. :., • ..,i.,-~·. . ··-~·;;~ ·················rl·'········· .. ··'··· ......................................... -,1 ••••.•••••••••••••••••••••••• NotarY Public, 

ti SfJR OF MISSISSIPPI 
:,~i:fi~MJ'PARfDN!'· OF BANK SUPERVI smoN 

, .. ·• . .-:·. · '. . , J"ACKSON 
., ,i.. y ·· l)• ]lrett. St6i•/'.comptroller. State of Mississippi, do hereby oertlfY. that 
• '.I u,& e=iawint4 the proposed a.m.end111ent to the Charter of Incorporation of Bank of 
Waln"Q.t Qr:O'fe • ftlnU.t Gro'V'e tielisaip~i, wherein 1 t is proposed to increase the sapi­
tal stock of said bank 1n th• mun of $10,000.00 by the issuance of Preferred 3tock 
under the provisions of Section 52 of Senate Bill 227, Laws of the State of Mississip-

1 ~or the year 1934 and eontemperaneously therewith to reduce the common capital of 
1a d bank :trom $10 000.00 to .$5 000.00, making the total oapi tal of Bank of Walnut 8 Giove t1·&,ooo,eo,• Jlo,000.00 of which 1s preferred stock and $5,000.00 is Common 
ttoolt a1fP, l do here'by approve· "the proposed amendment. · Given under my hand an~ the ·seal of the ~partment of Bank Supervision, this 
1anuary 11st, 1935 ,.. (SEAL) . .. . . M. D. Brett, State Comptroller. 

By ......... ~ .. 4 ••• /..~ •••••••••••••••••• Asslstant Attorney General. 
. / 

STATE OF MISSISSIPPI 
.BDOV'l'IVE OFl'IOE, Jackson 

.!l'b8: .lthln and foreaofnir .Amlndment te ~llarter .°' .?noo,-poratlon .;;;;;z.···· .. ·· .. ··z,········· .. ····-:7·····-:::,;:.y··················-_:·····f-································ ............................................................................................... . 
tit hereby '"approved. ----·-················--······· ...... ~ .. (,;._·-;····~ ....... •· ......... ~ ....... : .. ~ .......................................................... ;:;} ................................................................ . 

itt "l'l!lST.IMONY "W1'llllRl!}OJ1', I have ~8l'ellnt<,. eet ltlY l!and. a~d caused the Great Seal of the State of Mlssl~slPPl to be affixed, thls .... ~;.?. .. ::aay oti~ ....... 198 .. ~· 

ff 'l'Bl!l OOVlil'.lmtnt. , SENNE'l'.,.~~NNER, Gove"mor. 

WAUQ!llt WOOD, seoretal'_l!, of1State • 

.: .. 3:,:: .. ~,-~--,;.;..'.,r,;~~.· 
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RECORD.OF CHARTERS.34-35~--SIATE ... OF .. MISSISSIPPI 
TUQKEFI f'RINTIN-G l+OJJ.811 <JM>H90N MUUl 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFE~.RED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

Tr,~ f1R~T 5,19,--~ PANK. =--~~~------------(Name of Bank) 

\-\ok~Y /\-( I s S I S S I PP I 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ .. ~.Q;.-99._Q: ... ~.l?. ...... by the issuance of $ .. .'Q .. 0 1 .. Q.Pf.l . .-.. PP ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... :8..0.,. .. Q.QQ., .. ~ .. 9. ...... , of which $ .. .3.0
7

QQQ, .. a .. c. ..... -1s preferred and 

$.0.]?_.!2.QQ., .. P .. Q ........ Js common stock. ,3-~ !.; 0'-i. f <uJY"a ~ c,.,q) j,,. .. e1...1:i,..,:,-.); 
RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article/ ................................. and insertln"g in place thereof ~he. f~ll~w-ing: 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." • I 
RESOLVED, 'IHIRD, that the Articles of Incorporation be further amended by striking out Articles ............... ~ .................... and inserting in the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .. 8.070.0.Q.,.P.'2 ..... divided Into classes 
and shares as follows: 

(a) $ .. J..r?., .. Q.<?.P..: .. Q. .. f?.. ..... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... ¥..8.a .... shares of the par value of $ .. !'!..-?._: .. ~9. ........ 
(1) each; and 

(1) The per share par value of the preferred stock will Ile fixed by Reconstruction Finance Corporation. 

(b) $ .. 5..t:?f.l:J..C, .. Ci ..... t:J.O. .... par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ..................... ,: ......... ) divided lnto .... ~-:-.a.i:.\ ....... Shares of the par value of $ ..... /.0. .. 0. .. , .. '-? .. 9. .............. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore Impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing afte~. ··~··. . . .... S.~ . .,. .................... 19a5 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four p ent per num of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall b payable ·emi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after:1::~~· ...... L ...... , 103 .. b.:". (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such div ends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid·11])'ifo or declared and set apar for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapital!zation Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of· assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make prop_er provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor fn such period or any prior period, or available unallocated 
reserves; 

(d) Provlsioi:i, for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Blil 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'I~e net loss, if any, .determined In accordance with the provisions of this section 6, accrued since the Recapltal!zation Date, accumula~ to and existing at the be• 

gmnlng of such per10d; provided, however, that no deductions from gross earnings for the six months' period ending.~.~ ... ~.o .................... , 193!'1?. ... (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on ~ount of losses sustained on or prior to the 
Recapital!zation Date. · 

All. recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers ~rom reserves to surplus 
or undivided profit~ (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net Profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be to the following purposes and In the following order of 
priority: ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date, 

(b) To the payment into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tlon by action of its Board of Directors, It shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be appl!ed from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $ .. !J.O.l?.f2.'!!.: .. ~ ~ ........ (5) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unlesl all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of stich retirement :,hall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ ... {,..J?f?.f! .. : ... lf:? .. ~ ......... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance in the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to th.i date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement ·of preferred stock, if obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
st?ck as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
mmimum amount of capital required by law. 

(6) 'I"his figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figm-e will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by Jot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retlremen! price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at. the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of ,shares so called for retirement shall be. entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated m such notice, of the certificate 
or certificates therefor In transferable form and if required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right ·to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) lncrea,e or decrease of capital stock; Amendments of Artioles of Incorporation, etc.-By the affirmative ·vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used {~r the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with. respect to any Issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Article ....................... .in connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establlshment or change of location or closing of branches; 
These Articles of Incorporatiim may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 



--=====·=--=-======= 
(Q· 4U or;·&ubetantlaHy all of the a11,114;lts. and business of the Corporation may be sold or otherwise disposed of; 
(g) 1'.':be' Corporation ·may go into voluntary liq1Jidatlon; and 
Eh>' Any plan or reorganization of the Corporation may 'be carried Into effect- , 

Pro~lled, howwer. that If and as long as the VQUng rights of. the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
Pd the ta.Ir value of the assets of the Corporation as determined by the Superintendent of 'Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
·~ outllltandlng, any of th& actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to 1'hfch the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
\'lrhl'l,out the aJ)l)l'OVal of the Su:perintendent of Banks. 

(11) Preemptive rlghts.-In case of any Increase In the capJtal stock of the. Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
~ auhseriptton to the holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
them respectively. bY', maillng, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
t~ exe.tolsable at any time on or before thirty days frQm the date of such malling. If at the expiration of such subscription rights, any of the new shares have not been 
~rlJMd tol', such shares shall l)e offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 

. QU:mbe\' of auch sha:res held by them respecthrely, and notice shall be given as above · provided. If at the expiration of both of such subscription rights any of the new shares have 
1!.!_..lJ:,:en. aubscrtbed .for-, such un~bscribed new shares may be Issued a.nd sold at such price, not less than the par value thereof, to such persons and on such terms as the 
_... o:f,· B:lrec:tdl"lf .may determtiie.. . . · .. . 
~. 't)/0 Vofifll r,whte.":""it.) El:cept as otherwise provided In sections 10 and 13 of this Artl.cle ................................ and in this section 12, each holder. of stock of any class shall be 
.,, .. ,tied tO> vote on all matters one vote for each share ot stock of any class held by him. 
. (bJ In $11 elections of directors, each·holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 

. as there are directors. to be electe4', ar to cumulate .l!Uch votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
llllilrea shall equal, 01' to distribute such votes on the -same principle among as many candidates as h<l" shall think flt. · 

Jc) ~b '4!8¥ al, Any as two semt:ii,nnqal ci/.vtil,eil!l · pay~epts (wllether _cir not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 
(QelUllive ·of MY such dl'Vlden<l which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then,. and until all arrears of divl­
DM* upon the preferred stock shall· have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
~M'!3~ i»tl'I> tWld_,. s.tti--apart {Ql' the paymwt tbtn·.eof, tile holders Qf prefJU"red'. stock· at the timEf outstan,dlng shall pe entitled, as a class, to,vote on all matters .twice the number 
,ot th• votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
w~ bis emu hi entitled. 

(d) .At aey tfme while the votes of the preferred stock are Increased as provllled In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

.,._.,_,~~--·• any one or more of the directore, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
an4 the1r auceesaors elected, by the af{lrmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(18) othel" voting rights-If at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
llt(llllii at tll& Ume outstalldtng-
. (a) 'l'he CoJ'PoratJon shall be In arrears In the payment of ae many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

dee.lated) on the prefened stoek (exclusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance· of the pre-
ferred stock); ot . 

(b) The amonnts pa.Id into the preferred stock retlrem.ent fund (refer.red to In section s of this Article ................................ ) on and after February 1, 1937, shall not have 
·amountea. In the ag~egate to fl'Ve per bent of the maximum par 'Value of the pr4;lferred stock at any time outstanding (whether or not any s.uch stock shall have 
been mbsequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since January 1. 193&: o:r 

.(C) 'l'h4iFfadt' "flt]l,141' ot the a!l!l&tll, .of the banking c(»'poratlon ae determined by an e:x:amlnatlon of the banking corporation by the Reconstruction Finance Corporation 
(which may be lJ!ade by the lileconetruction Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
ml.ned by the Superintendent of Banks, shall be less tban an amount equal to all of its liabilities, Including all capital stock outstanding; or 

· (d) 'l'tie COF])OrattQn slU!ll violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
, then alter Written nqttce from :Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said condltlons In (a), (b), (o) and (d) above 
·ehlill .continue: , 

·· . (:Ii) A.ll-llf'teet(>re;' oftic"8, and"emptoyees at' tl-ie Corporation ehall receive compensation· at rates not exceeding such maximum limitations as may be fixed by the vote of the 
Jioldel'#,, ot a maJorfty ot the sharee of preferted, stock at the ~i:tie outstanding. . . 
. , C2l ~ oa11e :J'{ecof1111ttuot'ion Fi)UI.J:ice Qorporatlon, with thl!. approval of the Superln.tendent of Banks, · at any time shall notify the Corporation that any director, officer or 
~Ne '1f thll dorporatlon le ·regarded by Reconstructton Finance Corporation as unsatlsf1;1.ctory, and in case such director, officer, or employee Is not removed from office (and, 
· ea by Beconstructlon Finance Corporation, replaced with a director, ottlcer, or errtplo;yee, satisfactory to it) within thirty days after receipt by the Corporation of such 

en. and until such removal and replacement' ahall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
Wlce.·tl\e number of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
th& 1totea to Wlllch his class Is entitled. · 

(I) 'l'hi_ ~at!on. ~ll not -directly or. Indirectly purcba11e· or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
• Wlt.llout tn. each CQ$e the afftnnatlve vote of the holders of a majority of tile preferred stock at the time outstanding, or a written waiver of voting rights In 

J;>y the holders of &uch majority; provided, however, that thi& limitation shall· not apply to real estate acquired under the provisions af subdivisions 2 and 3 of 
it:llate Bil} 227, Ll!f.we of 1!>3.4. - . 

. · .. ) Thf ~ration ~ll not incur lndeptedness maturing more than one year :from the creation thereof, without the affirmative vote of the holders of a majority of the 
»ltlf~ ~oolt. ..at the 1hti•·.outstandl'n_g or .a w. rltten. waiver ot voting rights with. re .. spect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
:».~n.enued to include Ute lesuan<1e of <1Jrculatlng notes andJ tl,te acceptance of time deposlt~,. which may continue to be accepted by the Corporation, under auch conditions as 
__,. 11& :pro-ytcfed by law, 
.• :::. ".' ·,·(14· ) . •· of preferred ttook ~11'·-1-IQuidetlon ..... Jn the .11vent of any .reoeiver11hlp, coneervll,torshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 

; tr: ktvlu bef~e any pa,ylnent oi· other dl8tPlbutlon whether In c,Lsh, prope.rty, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
lt ... U b• . to reqei've; for each share of euch stock' held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
OJ:" ·not. .&IU'llild · or decla'red, accrued to the date Of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
~t~~ with .U.w a:n,t \htse .Arttc)es of Incorporation, 1:1hall .not be deemed a llquldatlon, qlssoh.1tlon, or winding up of the Corporation within the meaning of this section 14. ·. t .. .;;..,...;.;_.;_ .. , ... .....,._,.:•.·-·.·· (i;t) Offlcir•-The lloa.r<l of Dfr. ectore sh. aU elect one of l{s me.mbers ·President of the Corporation. 'Ihe Board may designate a director In lieu of the 

· . ~nt to, be "Cbatti:ruin of the :Board, who shall' pettorm such duUes as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
• i IC!lliilt ll1l'e M whorl\ efia,11· also tie a member ot the Board· ot I>!rectorr, and' who shalt be auth9rized, In the absence or inability of the President from any cause, to perform all 

actlt and: dml0lll pertaining to the offlc.e of preeldent except. such as the President only ls authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
-~ ctaluil .as m11y·be 1'1qulred to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
tit ftllt th4li lialartea to be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) PoweNI of Board of Dlrectol'8.-1'he ;Board of Directors 'Shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 

14 ·Ute ~cy thereof· t~ regulate the man11er In which election ot di.rectors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
.> : Xd/lk~ ti~ l~on11{1tent wftb law and. these Attfcles.: of lncQrp9.ratlon, tor the general regutatlon of the business of the Corporation and the management of Its affairs, 

, 'l'il to do a:lld;perform an acts that it ma,- biflegal tor a·board ot directors to do and perform according to law and within the limits of these Articles of Incorporation. 

- · · ........... Special meetlnge of shareholder$.-Exoept as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
.'a,t atlY' time by the &ard> of Directors Qr by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
:~, ~.l«l!fl than te. n daYlll befo.re the t.l~I! flll:et for t.lle meeting, to a.ll shareholders Qf record entitled to act and vote at such meeting, at their respective addresses as shown 
•. a;. u.,-~· 61 .the ~l)o.-atlon, a nott,;,e statlrii!I tb,e purpose ot the' meeting. Sucb notice may be waived In writing. 

,· .. lt:m~bl.VJID~ ll'Otr'.R'l'.H, that e~tili eJ\areh_oider cit record may l!lubecribe wlthln five days from and after the date of this meeting to such issue of preferred stock In proportion 
-.Jl~i-jtumiber 0• sha1'es of comJnon stock ot · the Corporation standing on the books of the Corporation In his name; and 

!i,Jf · , Ufr()t'11m. FJPTJlf that tbe Botard of DlreetOI'.$ through Its ·Proper officers, at ·the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
.~ at suob price (not eas tha.n the Pa:r viwue .. thereof) to Reconstruction Flnance Corpora.ti on and/or to_ 1mch other person or persons as the iBoard of Directors may d·eem ~-··· 

At a meeting of th• ahareholders of.............................. ~1 R:5T ... .'.;>.7ATE. ..... J3_A.IY.t~ ....... , 
. ,, , ,,~. ,.,_

1 
.·o ,Tlf. • ... ,. _ C::: • _ I (Na.me of Bank). 

I-foll Y Sf'R1N6:S 
••••••••••••••••••H•••••••••••••••••••••••••••• .. ••• .. •••••••••••H•O••-·--J 

. JV/ s . . 
................. .! •..... .s ................................... , 

(City) (State) 

' '1'11114 ~ .. to.-'!Jl.~~ ......... a.'. ... !,:.: • .,.,. .• ;;: ....... 1'l!lll •• 41?~., ..... ,, ........ O ..... ,~ .. days ·notlc.e of the proposed business· having been given by registered mall, all of the foregoing resolutions were adopted 

b1'th~ foi~owlng vote,-th~·~ntma~vlvot& ret,resenting, .. L.b. .. %· of t~e total number of.shares of capital stock 9utstandlng, 

'l'otal lfuntbei' of !!hares of ca:i,ttal sfoek.:. ..... ; ................ :........................ ..................... .. ... S..e!..Q....... Total number of shares voted In favor of the resolution.............................. .. .. .;5 g O ........ . 

. ,.o..i nUBiblll" ot abates represented at the· Jneetlng ....... :.................................. .. ... ~.3..a......... To.tal number of shares voted against the resolution...................................... .. .. 11.~ .. .. 
l hereby certif3' that this Is II. bile Md C!Ol'tect· report· (a) of the number of days notice, given by registered· mall, of the meeting of shareholders of this bank held on the 

te,above mentioned;. (b)-.of the vote and (o) of.the reaolutlons adopted at. said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
.Mob. t:,t on file In the bank; -(e) tha.t 'Votlnl!I perniit11 were. procured fx;om the gederal Reserve Board by such holding company afflliat~s of this bank as voted at said 

the stock ot this bank owned by such holl:lfng company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
..,, atoelf; held by thJs bank a.a sole trtt&tee were voted at aald meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 'fl: 'B:::tilll:: and (I) that no director, other ;;;cer Qr~empJoyee acted as prQxy at said meeting ............................ td. ... /c:1.,. .. £~ .................. ~ .................. Presldent. 

sworn to before me th's·:· __ .. J;?., .. : ... ,.' .... d4y oL.... ..... ..~1 .................................... A. D., 193 .. ~~ tP, 1-t!J. {!~, C!O-<J ' • 

· ·~-· flAU~lfft ...... ~ ... ~·;:·; ·-:z;~ .. ~··;;_N;i;r~;blle. 

PI · 
.'.ft~fflffifo11 

-·~--·· ....... .. ' .. 
...... ., ... , ....... "' ""···· , .. ·~·--· ...... ,. ,. ·-·········-···-····· .. , 

t•te ot M1ss!se1pp1, do hereby certify that I have 
· .... ~~'M'ibr«t:ton--Of '"!tfe-~ lP11"~1r . ftgr,1nt0 ·~ank ·,'1'< 'Hl)l-'J:'lr",~· 

1· : ·~¼'I 1t"9'•r-•t-·..:k-i...,:,ec..;.: .. tl:u, eapittl:·-a-to-olc -·of said bank• in th; 
1 tbe is1,:umo, el P, . ,OOOoOO of Preferred Stock under the provisiona ot 

.ft tlt1Ll4Jl•~:t. t)J.Jt JJ,!~t.~ J>'t Jl1ss1ssippi, for,the year ~95~,"lifaki~~-::, ·· 
~l'\8'iil'i1,;Blfiat#:,1 .. 0'0.00;·)'30 000.00 ·of1 Which ':t.s .·Pr,r:re. rrea s~ock·.·· 

kt and I ao here y ap~;o,v9 1;te p~opo_~ed .,a.mendQ1i1'lt111. . ·'"· ., .. ,. ··"· •.. ,. ., 
a.nil .... ti..rM8ltn~, :bU ,,r]JQ'~Jmtn\ .J>l -B~,.~. QVi'SiOll.l. t?;J.;f.;;t, tJi~,, ~2ibri,. ~ "1'i1rf--f' ui~ vmi,,,, ,,.,.,,·,,. M. D. BRETT'• State Comptrol er. 

, , GHNlllK L. .l:UL:1!l, Attorney uenerat. 

By, .......... ,~ .. ~., .... ?~ .. ~ ............................ Asslstant Attorney General. 

STAT& OJ' MISSISSIPPI 

'l'he wltbln $1ld. :foregosns Am1J1dmerit to the· Chart~r ~, r..~r11or~!~t~.~.W~~~.~ ....... &.~ .............................................................................. .. 
' . 

· f$ 'hereby apJ)voved,- · • · ~ • ...................... ~.............. ~ ' ··,' · .. ,... ............ :: .. ·· · . · .. ,.. • ................ · ~ • .......... .. 

·1Jl' 'l':lllS'l'tMONY WHl!mEOli\ I bavt tieHunto aet ·n'll' han~, and ca.used t~e O:reaf Seal of the State of Mississippi to be affixed, thls .... .i • .-:::: .. day ot ... fl~ ..... 193 .. C 
BY THE GOVERNOR.-. , ;, . . ·. . _ · . SENNE~ONNER, Governor. 

·· . . · .. · -wu.KJ!l:a woon. S•¢t,tAnt. ot StRtt_ •. . . ·. , .- ,_. I ·.lfAI .··· 
UCO~.:· ::'1.P.~;; .. ,.ll;.l..::::::: .. , .......... :,..L.i,lf'$:,.£; 

' , .. , ' ',,. ;''" 
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RE.CORD OF CHARIERS.34~35-~--SIATE OFMJSSISSIPPI 
ll:IOM&R P'tlM11N,Q HOUSS: JACN$0N MM56 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFE~.RED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

Or 
(Name of Bank) 

~,r<or<A f\1 I $ S I 5 5 I )-;:> f=' J 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased In the sum of $ . ../:?J?..;,J2.9..9.,J2:f? .. by the issuance of $ .... J:2.0...,. .. e.P.(2.,.PP.of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation i./!..9.., ... 9.f?..P..:.t?..((?. ...... , of which $ .... ef!..fJ,-... f?..O..(?., .. P.J?.. . .is preferred and 

$ ... ~~}P.f'P~ .. ~.Q ... .is common stock. . . L a..,,fJ.:...n r.;-~ ~~a..£ <d~,:i~~ i ev,-,.,J ~~Xi~-~: 
RESOLVED, SECOND, that the Articles of Incorporation be amended W etP1l~t Artu;,Te ......... m ........ &ftd n sarhug 1D pl2oe tho'Peof the :fen~: 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled, A majority of th_e B~rd of Directors shall be ntcessary tp constlt':,!te., a q!l.Prum for the 
transaction of business." s~ ~ ,:J '2 ~ cJ--U' ~ ~_µu/ 
RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out

11
A.'llle:les ........................................ and inserting Ht the place thereof the following: 

ad~~ ......................................•.....• (1) 
and shares as follows: 

Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $.//0..,P.P(J.,._(}__(?_ .... divided into classes 

(a) $ ... 6..~.0..0.~ .. ,a .. e .. par value of preferred stock (subject to retirement as hereinafter provided) 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstr1Jctbn Finance Corporation. 

divided into~.G.'.~.!l?. .. shares of the par value of i..l..t:?., .. ~.O .......... . 

(b) $.S~ .. e.f2~.A.~.~ ... par value of common stock (subject to Increase upon retirement of preferred· stock as provided in the second and third P.aragraphs of 

section 4 of this Article ................... ,,.: .......... ) divided lnto./,, .. 0..0. .. <2 .... Shares of the par valu", of $ ...... ~.4 ... ~.~ ............... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shall be entitled to receive, wh , ... ~., ... , ,, 'l(~"lnr<'d by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing aft.;; (L~OA-1 I\ J J.i.:~£ ... MA' 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four pe1'fe.nt per ,~nlun1 oY the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, f{JP._ s)1a9_ 3;5;9tJ.e,,ff to any given share of such stock, from the date of Issuance of such share; provided, however, that, in the case of any share of 

such stock Issued after .. ~&, 193.£(3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid··ttt16n or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other d(stributlon, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out• 
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions Qf sections 8 or 9 of this Artlcle ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend In an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be Issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall be determined for -•-=:=mli:a:11' period ending on December 31 Iii!' I 8'0 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of. assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonabl! necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provisiol!- for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The ~et loss, If any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated .tUJd exls~g at the be-

glnn~ng of such period; provided, however, that no deductions from gross earnings for the sl m="' period ending. ·i· iMM.V ~Ci~, 193 ... §.. (4), shall be 
required by :eason of any charge-offs or write-downs of assets or transfers to reserves made during said period on ace t of losses sustained on or prior to the 
Recapltallzat10n Date. 

_i\11 recoveries over net book vaiue on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserve11 to surplus 
or undivided. proflt,s (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recovenes or transfers are effected. ' 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
th!) qorporatlon for the six months' period ending on the next preceding December 31 and June 30, as the case may be to the following purposes and In the following order of 
prmn~: ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date, 

(b) '.l'o the payment into the preferred stock retirement fund (referred to In s,,ectlon 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!1e aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ . ..1./.Q, .. !?..~!?.: .. 5?. 0 ... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions ot section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amo~nt to as much as $ ... l .. !''.:tqf.?..: . .f:P ....... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply suc!l'I 
balance to the purchase for retirement ·of preferred stock, If obtainable, in accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
st?ck as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
mmlmum amount of capital required by law. 

(5) 'Ihls figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This flg11re will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchasecl for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retlre the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purµose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retlrement price of such shares (without Interest) upon surrender to the Corporatlon, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement prlce)1 
all dividends on shares called for retirement shall cease to accrue, such shares· shall be deemed to be no longer outstandmg, and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc,-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carrle~ on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with rMerence to the establishment or change of location or closing of branches; 
(d) These Articles of IncorporMl.on may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 

I 
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·ff> All Oil. sub!lt_;mtially all Of the assets and tiuslne11s of the Corporation m~y be sold or otherwise disposed of; 
.Ct} 'lhe·Corporaflon may go Into voluntary liquidation; and 
th) An1 plan 111' reorganization of the Corporation may be carried Into effe~t-

r!_ 01'fded, however. that if and as long as the voting r;lghts qf. the preferred stock are increased in accordance' with the provisions of sections 12 or 13 of this Article ........................... . 
.... 4 die fair value of the ·aitsets of the Corporation as determined by the Superintendent· of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 
lil(!afc. outstan<linll', any .of the actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
(Ji which the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that .. the Corporation may not be put Into voluntary liquidation 
Without the approval of the Superintendent of Banks. · · 

E:11) Preemptive i,lghta.-In case of any increase In the capital stock of the, Corporation ot any class other than:· l,y way of a stock dividend, the new shares shall be offered 
for 11ubscriptlon to .. the holde:rs of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by therm "8:&l'otively, by mailing, first-class postage prepaid, to such holder$, at their respective addresses as shown -on the books of the Corporation, transferable subscription war­
l'IUltli' «a'.el'Clsable at any time on Qr before thirty days from the date of such mall!ng. If at the expiration of such subscription rights, any of the new shares have not been 
A'O~:fll>.e4·.for~. such shares shall be offered for subscription to the holders of record .of all other shares of stock ,of all other classes at the time outstanding, in proportion to the 

s11oh shares held by them respecthtely, and notice shall be given as above·provlded. If at the expiration of both of such subscription rights any of the new shares have 
. SJfbllCl'ille4-f~ •.. such unsi;ibsorlbed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 

'fit .ulftetMa may d.;ermlne, . • . 
. , .:.-,.,<~. Voting rt'-'ta;.,-(a~' ~f#lffpt as otherwise provided In sections 10 and 13 ot this Art;lcle ..... , ........................ ,.and In this section 12, each holder of stock of any class shall be 
D••"l•a·· ic, vote on all matters one vote for each share or stock of any class held by him. · 

. (b) :tn. all elections of directors, each holder of stock of any Class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
M there are directors to be elected, or to cumulate such. vo.tes a,nd give one candidate as many votes a.s the number of directors multiplied by the number of votes allocable to his 
l!l~N shall equal, ot to distribute such ~btes on the sa~e principle among as many candidates as he shall think flt. 

(C) ~ ilaae alt :many as, two semt•linnual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 

.
eu...-e:(Jf any suoh'·divldertd which m_ ay· be pafable at any time within three (3) months from the date of Issuance of the preferred stock), then; and.until all arrears·of divl-

8 upon th.e preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
.._·:a:nd.huad# l!lef;·a:oe.rt.fO'.\' the ])aY!llent-thereot, the holders of preferred stock at the time outstanding shall be entitled, as:a class, to vote on all matters twice the number 

tit t:be V'Otli!l/i t1> Whieh the holders ot common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro 'rata share of the votes to 
whlclt hie oJa• Is entitled. 

(d) .At an)' t:lme While the votes of the preferred stock are Increased as provldecl in paragraph (c) of this section 12 or in sub-paragraph (2) of section 13 of this Article 

-~-..:.-.-, any ol),~ or more of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, 1or or without cause, 
&Jlcl thE!ft successors elected, by the affirmative vote of two•thltds of the votes to· which the holders of all classes of stock, voting as one class, are at the time entitled. 

(la) Other votlnf rlohtit.-It at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total numbei:i of shares of preferred 
~oek at the time oot11tandb1g-

(a) '1'11.e Col1JOmtfon shall be In arrears In the payment ot as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
aeclare4) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre­
fel"l'ed stock); or 

(b) 'l'lle 'amounts 1)$.14 fnto ,the preferred st(l(lk retirement fund (referred to In section 8 of this Article .................... : .... - ..... ) on ansl after February 1, 1937, shall not have 
amowi:te4 fn the .ag'g:t'Gifate t() .ttve per cent of th& maximum par value of the preferred stock at any. time outstanding (whether or not any such stock shall have 
been subsequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
llince Januaey 1, 1936; or 

(q) '-'he. :1'11111' \'lllue bf :the jllll!leiS .of the, banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(whtch may be made l>Y the Reconstruction Finance Corp.oration once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined by th& Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including all capital stock outstanding; or 

, .. . (d) 'tbe Corp&ratton shall violate oi- fall to observe any of the terms, provisions, or conditions of its Articles of Incorporation-
·••a after w:rttten notice tn>m Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
JJ,mJl ~utinue! 
·. (1) Aft·illteoto118,, otfteifrs, rnid 'employees of the C<>rp(l)"atlim shall receive compensation' at rates not exceeding such maximum limitations as may be fixed by the vote of the 
1$ldimll of • 'lllaJonty ot the -aharee of preferred stock at the time outstanding. 
' Qldle ••const.ruetion Fina,n1,e <;:orporatton, wipi the.app;roval of the SuP.erlntendent of Banks, at any time shall no.tify the Corporation that any director, officer or 

tJlij Corpora.tion IS regarded by Reconstruction Il'lnance C(II'J)OraUon a11. unsatisfactory, and in case such director, officer, or employee Is not removed from office (and, 
by :Reconstruction Finance COi'J)Orat!on, replaced wlth a director, officer, or employee, ·satisfactory to It) within thirty days after receipt by the Corporation of such 

1!111', ·.aftd until suc:i. removal e.:nd re.placement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

.
·_.~ · .tt ·.ee. • .. t11rtc•. the :tium_b_e_r q. f. tb&. votes to _which the ho.lders of common stock, as a class, are at the time entitled, and each bolder of preferred stock. shall be entitled to a pro rata · 'ill-,. of the vot._ to' Wldch lillt etass is entltled; · · 
··.~ .. · .. (&) ~· CQ,po. ".atlon shall·. not directly or· indirectly purchase· or otherwise acqulr"e any real estate for Its own use, or lease any real estate for Its own use for a term longer · tt•• year •. wf\hout in 'eti.cJi case the affirmative vote of tbe holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
~ot theret_o by the holders Qf such majority;· provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions. 2 and 3 of 

: .-~~ lfa,.of Seute, lml .. J27, Laws. of 1934. . , 
,}.,.' i.,.:. ,(j)-.The c;!orporat,on 11hall.·not lnour· lmJe'bted11es11 maturing more than one year from the .creation thereof, without the affirmative vote of the holders of a majority of the 

·· ._-,.ne4_ ,lit_ ce_k ,-t the time ontsta:ndlng··or a wrlttan waiver of voting rlghte with respect there_ to by the holders of such majority, but the Indebtedness herein referred to shall not 
c h:·~!M'l .to. tncJJ}de the lssupce of c,l,roulatlng notes- and/ the acceptance of time deposits, whlcn may continue to be accepted by the Corporation, under such conditions as 

ma:t be provided by law, 
,' ., :·· ·Eli) ,ftlfbt• ·of pre.ferrtd &tock on . Llquldatfon.-In th1;1 event at any receivership, conservatorshlp, llquldatlon, dissolution, or wlndinll' up of the. Corporation, whether voluntary 
•. Jll tn:vohintt.:ey, before .8Jiy J>a.Y:tnent or •other dl11tributlon, whether In ca.sh, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 

.. ·lilJall be entitled to re~lve, for each shars 9f sucn stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
.'l.\ U not llal'necl or declared, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
,. :, ~•-wJth JJl,'!V an4 these A,ttcles of Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

, ~;'."" .,L_ ... ~--. · .-. .. .,..~··-·••···-·· (It) · Offlt. e_t~Thlil Board ot Dl,\'eQtors. shall .. elect one of lts mem_ bers President of the Corporation. 'Ibe Board may designate a director In l!eu of the 
· ,,' . ~t l'- be ·c~lrtnllh .,i)f. the :Bo~ii,. who shall pet;form: such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
:: . t . O'!'I• of \Vllol'I'.\ 19haU also··be a member of the .. :8Q8.r4. of Directors, am~ who sllall be authorized, in the absence or Inability of the President from any cause, to perform all 

an4 duties pertaining- to the office of president except. such as the President only- Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
11ler:Jut all'. may be recnlired to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 

the salarle, to be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 
; ft>) ~W.1'8 of Board of Dlrectol"II.-The Board oi' Directors ·shaft have the power to define thll duties of the officers and clerks of the Corporation, to require bonds from them, ''E·· :~ #a: ,Ql.c, penaltY. thMeof; ti> regulfitte tbe tnanner. In whloh election ot' directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
. »teJlll. to~, nnt ttttlotu,tstsbt 'With law and these Articles of. lnc9rporatlon, for the general regulation of the business of the Corporation and the management of Its affairs, 
. · · d jJ&tter4ll:-, to do a.nil :1>morm ti.II acts that It mar·tie legal for a boarli of directors to do and _perform according to law and w1thh1 the limits of these Articles of Incorporation. 

-·· • Speclat meetings of shareholdera.-lilxcept as otherwise epeclflcally provided by statute; special meetings of the shareholders may be called for any purpose 
at QJ time » the '.Board< of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
m~. ~J.-_ · than ten da;ys bef~e the time fix_ ed :(or the meeting, to all shareh.olders of record entitled to act and vote at such meeting, at their respective addresses as shown 
OD thit,~ oJ the Corporation, ~ notice sta.tlng: th.e .Pur~ose of tlle meeting, Sucli no.tice may be waived In writing. 

. . ·-~l,'VJt,;· J10tl)ITH, ·thi!,t each shareholder of record maf su]lecrlbe within five daye from and after the date of this meeting to such Issue of preferred stock In proportion 
to tJdl :tiu:m• ot · 8~ of co:rmnon St'Clck at the Corporation standing on the books of the Corporation In his name; and 

.; ·-
' . DSOLVlilD. FIFT& that ·th& J!;oard ot Dil'ecto~. through Its proper officers, at th!l expiration of the said five days, shall sell the unsubscrlbed portion of such preferred ~Cf/111:cl! p~lce (nQt i"s than the par. v~ue the:..-eof) to Reconstruction Finance corporation and/or to such other person or persons as the iBoard, of Directors may deem 

.. ~- . 

. ,, At a. meetlnlt of the ehareho!ders · o; .......... : .............. '..@.f.:\.N..'!'S ....... f?:.f. ....... ~Y.Y.. . .Ltf.-9.Jf.!J ............. : ............... , ........ n/.J .. N..P.M .. fl ............................... , ...... t.n.L§..~J..~.?. . .Lf...P...! ........... , 
· ·. . ,'°''• : , • , . , . 1'. ,: , _ . . . .. (Name of Bank) (City) (State) 

, lflll1 ~-:~:~:~""'ft;:·····~,···:·':~J3.~. '. ... , ..... _ .. ff!: . .<2 ......... da~s ,n.otlee .of the. propo11ed· buslnells h!l.vlng been given by registered mail, _all of the foregoing resolutions were adopted 

li,y· tlle,~owlng yota,-the atflrp:16\t~e vote relJt,sent.lng .... 7. .. 8.: .... % o~ the total number of shares of capital stock outstanding. 

'l'otal' "U:lliber ot sJiares of capital stoo11::: ... , ...................................... : .... ............... :..... . . .! . .t •. ~ •• ~.~....... Total number of. shares voted In favor of the resolution.............................. . .... 7 .. $./. ......... . 
·i:total nmnbw bl 11hares represented· at the meeting .... , ................................ : ...•......•.. 7.. .. 'R. .. /........ ,, Total number of. shares voted against the resolution ...................................... ............... 0 ....... . 

l eHbY CJ!r~:fy Ui.11.t this Is a'·true and eobect ·report (a) ot the number of days notice, given by registered mail, of the meeting of shareholders of this bank held on the 
• menffQniclJ (b) ot the vote and. (C)\ of the resolutions adopted: at satd meeting an\l (d) that a complete list of the shareholders voting therefor and the number of shares 

b;r e:a.oJt: 111,1on• tJle in. the banli:r (e) tbat ·:'V'Otb1g. permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
die stoclo, of this bank owned by such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting· (g) that no 

9t llitol'.lk hald by this bank as sole tn111tet were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at sa.ld 
... by tJl'.fllJ bank; .and 0). that no director, othel' officer or employee acted as proxy at said meeting. 'fl /q/ ~ 

~ti•'~F BANK .. 7! ... # ......... 6 ...... ~···;;;x.~-.. ;:.······~············Presldent. 
, •... , : ~bl!Ciibed and sworn to before me tbls ......... /.7. ......... day of.......... .~r ................. : ........................... A. D., 193......... ;{A}, .15: · / ;z, d--e./ 
Stib t'.W ,KQl:rAllY . . ....... ~~ ...... ~ ... /. .... : .. ·----············ NotarY Public. 

, ,:STATE.· OF .:MISSISSIPPI 
•aMWt: o:r. BANK SUl?ERVISION 

:r•,·"'";~;;,;':;· ·' ; , >·1 .•. ·ir' , . ,., .' .,\: ,. , JACKSON . , . 
l, '11.:'1>,tw_ttit s,a,,: a:o_ mirttoller, State of Jlissie111pp1, do her.eby certify that I 
1xaldi.t4 1J1-.• .propesed' amendmtu11 to the Charter of Incorpora tio-n or '.Be.llk of' V/1-

., . 
. · ,~acN.t - i wl11i:e_1.a .. tt is pi,oposed to increase .:t;he capital et.ock of 

·••• · · · , tO 000.00 by the issuance of $60,00o.oo of Preferred Stock 
\U'lder the pro•1sions of s.0\10.n tS2 of Chapter 146 of the Laws o:f the State of Miesis­
a:lpp1 tor ttu, year 1934 making the total oapi tal of Bank of Winona $110,000.00, 
.fco.000.00 of ·w~t,h 11 :Preferred Stock and $50,ooo.oo is Vommon stock. and I do here­
bJ .appro•• the pfppoaed· amendment. 

t!Tt'tl 1'11er 11J band and the seal of the 
a1at tla7 oJO~~~f 19~5. (~IAL) 

Department of :Bank Supervision. this the 
M. D. BRETT, State Comptroller. 

GREEK L. RICEl, Attorney General. 

By ....... :z:;c.,,?.;~~.. .. ~ .................................. Aeslstant Attorney General. 

S1'ATE OF MISSISSIPPI 
. . . llBOUTIV:E O~OE, Jackson ~ ' 

Thi& wtthtn Md toNll'Ofog,·.Am~dment Jo the Chttrter of ln<1otP<1l'atlon of ..................................... ~C/.. ......... if2. .......................... ~ .............................................................. . 
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SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

?E:o f LE cs '::>Av, riGrS V3ArvK o F 5 TAR\' v, i.~ t;, Iv(, s.s, ss IPf' 1 
(Name of Bank) 

s TP r? r-y I 1- l- ~ k" LI vi , '' '" 0 "Ti f3R:iE'r h I ,ss,ss/ t='f' I ---~-----------------(-C-1-ty_) __________________ (_C~ou.-n-ty_)______ (State) 

RESOLVED, I<'IRST, that the capital of this Corporation be increased In the sum of $ ... 5.".'2,.P.!!.~.:.~.-':! ....... by the issuance of $ ... ~Q,,_ .. O.<?.P:.P..P .... of preferred stock under the 

provisions of Section 62 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... .75;..e.e.Q.,.P .. <:-: ....... , of which $ ... ~t;;f.«.?.!?..€, .. ~.~ ..... .is preferred and 

$ ...... ~ .. ~.~.PP ..... ~.'?. .. .is common stock. ,.., / , 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article ... ~ ........ and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." ~ 

RESOLVED, 'THIRD, that the Articles of Incorporation be further amended by striking out Articles ..... T~ .......... and inserting in the place thereof the following: 

.............................•..............• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ .... 7.§; .. ~.~~: .. ~.'?. .. divided into classes 
and shares as follows: 

- ~/ /~Seo 
(a) $ .... \.'?. .. ~,,. .... ~ .. 9..9 ......... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .. 7-: .. C. .. ,q .... shares of the par value of $ ................ : ............ . 

(1) each; and 

(1) The per share par value of the preferred stock will be fi,ced by_ Reconstr11ctlon I<'inance Corporation. 

(b) $ ... P.~ .. 9. .. ~.!2., ........ par value of common stock (subject to Increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article .................... : ........... ) divided lnto ... ,.-?.~~ ..... Shares of the par value of $ ...... !. .. ~.?.': ... '?..~ ............ each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore Impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled io receive, when and as decla.red by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 6 of this Article ............ ~ ............... ) accruing after 4.~ ..... £ .......................... 19S- . 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four plj'cent per anrtum of the par value · 

, thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall oe payable semi-annually on each 
February 1 and August l~n1 shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock Issued after ... 1::~.#..~ ..... !.., 193 .. ;.f. (3), such dividends shall accrue on such share from the I<'ebruary 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such divideifds shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
pata·upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In ca.sh, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article..... .. .. . ...... would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by Jaw, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issuedl (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(6) Deter'!lination of net profits.-I<'or the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
in reports reqmred by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

· (a) All expenses. for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provlsio~ for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be· 

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endin~ . .... ~ ... :J..t?.. ........ , 193.e?. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on ount of losses sustained on or prior to the 
Recapitalization Date. . · 

All, recoveri1;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers ~rom reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fun.d In · any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of Its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7). Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purcha~ed for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ .. 8..5.; .. <?..~.9. .............. (6) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amount to as much as $ .... // oe .. 9. ............... (6), the Corporation shall (unless the Board of Directors shall elect to use th,E! entire amount of such balance in the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of r1;cord of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the l)'ar value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such t\venty days, the Corporation shall apply such 
balance to the purchase for retirement ·of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(6) 'Ihis figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corpora tlon prior to the purchase of the preferred stock. 

(6) This figtl're will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of shares so called tor retirement shall be entitled to receive payment ot 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and If required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders ot 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thlrde of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval bY the Superintendent of Banks and such other conditions as at the 
time may be required by Iaw-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the hol!1ers of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and trom time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged into or with any other bank; 
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·• ,· ,.C,f)' AR OI' substanUs.lly au of the assets a.nd business of. the Corporation 1nay be sold or otherwise disposed of; 

(g) 'l'·be CorJ?OPatlon may go Into voluntary liquidation; and. 
(b} A.Dy lllari or reorganization of the Corporation ma.y be carried into effect-

, Pro-vtdec:t, however, that it a.nd as long as the voting rights of the preferred stock- are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
lh,ld the fair value o1 the assets of the Corporation as deter1nlned by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
~k out,11ta.ndtng, any of the actions specified in the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to Wht,ch£~e holders Of a.II classes ot stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
wiUl.out ... e approval ot the Superintendent of Banks. · .... 

(11) Preemptive rlghts.-In case of a.ny Increase in the capital ~tock of ·the .Corporation of any class other than: by way of a stock dividend, the new shares shall be offered 
~ llfflbiroriJ)tion to the holders Of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
~m respect1v4jly, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
~ exercisable at any Ume on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
!IU~bed for, such shares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
nuin .... r of such abates held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
f.il_1!!en. subscribe( fQr, such unsubscrlbed new shares may be Issued. and ~sold at such price, not less than the par value thereof, to such persons and on such terms as the 
.11KNUU ot· ~~ may ·O;etermins. · · · 
; ;.e (ll) VotJna ''kohils-.(a) ~oept as otherwise provided J!1 sections 10 and 13 of this Artlcle ............... ., ............... and in this section 12, each holder of stock of any class shall he 

~Utted to Tote on all matters one vote for each share of stock of any class held by him. 
(bJ In an e1eetlons of directors, each holder of stock of any class shall have the right to vote the votes allocable to tho number of shares owned by him for as many persons 

118 thtte lite directors to be elected, .or to cumula~e such vot1;1s. and give one candidate as many votes as the number of directors multiplied by the numper of. votes allocable to his 
~ shal) equal,. or to distribute such votes on th4!-· same principle among as many candidates as he shall think fit. . · 
· · {o) lit ea11e .as\i;nany a.ii tw'o'semi0a.nnual dl\t{4eDd ~ayments (whether or· nof consecutive and whether or not earned or declared) on the preferred stock shall he In arrears 

(aehtalve of any smib div1dend Which may be payable at any time within three (3) months· from the date of Issuance of the preferred stock), then,. and until all arrears of divl­
!end,11 '11:J)Oll the J)retened stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
... ~ '&Uli ·tunda set. aJ)'art, .for the payment thereof, the holders of prefi.rred stock at the time outstanding shall be entitled, as a class, to·vote on all matters twice the number 
ot t1le 'lrotes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
Which bi's class Is entitled. . , · 

(d) At any time \Vhlle the votes of the preferred stock a.re Increased as provided in paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

c''·----··=-•. any- one or :l'llore of the directors, officers, or employees .of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
4Ul4 their eucceasors &lected, by the aftlrmative vote ot two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

tU) 011hei- Voting rlgltte.-lf at any time while the Reconstruction Finance Corporation shall hold not Jess than twenty-tlve per cent of the total numbe11 of shares of preferred 
(l(ook ot the tltl:te outstanatng-

(a) Tlle Corporation shall be in arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
declare(}) on the preferred stock (exclusive of any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre­
;fen-ed stock); or 

(b) '.\"he amounts paid il'lto th& preferred s~ock retirement fund (referred to_ In section s of this Article ................................ ). on and after February 1, 1937, shall not have 
a:l'll0flbte4 ·fn · the aggtegate to. five per cent of the maximum par value of. the preferred stock at any time outstandmg (whether or not any such stock shall have 
be$n eUb8$q_uent!y retired ol' the aggregate par value thereof reduced in any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since Januaty l, 1936; or 

(t'I) 'na&·;falr 'fliUue of the-3Slil&tS of the, banktJ14r corporation as determined by an examination of -the banking corporation by the Reconstruction Finance Corporation 
(l'llhtcb m&ll' be made by the Reconstruction Finance Corporation once in each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined by Ole SUperintendent of Banks, shall be less than an amount equal to all of Its liabilities, including all capital stock outstanding; or 

(4) T~e Corporation shalJ Violate or fail to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
then alter writt.en notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
.U eontf¥u.: 

. (1)' AD "i:lh'4'Ctor~ offlceni, and employees o1' th& Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
I.Olders ot a ma;tority of th& shares of preferrea stock at the time outstanding. 

ln. -~• Rec,ionstruct1on Finance Corporation, with the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
of the. OorJ)Ol'a.tfon i& regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee is not removed from office (and, 

. -4 by :Reconstruction Finance Corporation, replaced with a. director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
• and until such !'emo'Val and replacement shall have been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
~t~ t ce the number of the votep to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
~ Of *- votes to whieh Ids class hr entlUed. 

; , -:::; · (8)' 'i'b•· ~o:ratton .shall not ·directly or Indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for its own use for a term longer 
~ ,at Y811\1', wftlout In ·each case the affirmative vote of the holders of a. majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
· M8qt thereto by the holders of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivislons 2 a.nd 3 of 
a.,~ liJ oJ Senate Btll 2ll'7, La.w11 of 1934. 
,{ . ('4) 'l'be eoi:1ioratton. 11haill not Incur :ln,:lebtedness maturing- more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
»rd.,...d atocll at the time ·ou .. tstandlng· or a written waiver of Voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
he. ~~ed to Include the l&suance of clrcula.tfng notes andl the acceptance of time deposits, which may continue to be accepted by the Corvoratlon, under such conditions as 
·DJIW lit pn,vtded by Jaw. . · 
.· ,(,.L .(U) Jlllt:atrt. of p,efer,ed. 11tock oft Llquhtatron.-ln the event .of any receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
W mvoJuntArjr,· befot>e any payment OI' other distribution, whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
ldmll he entitled to rdceive, for each sba.r& of such stock held by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
OJ' not earned or declared, accrued to the date ot payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in •'*fa~ Wlth law and these Articles of lncorporatton, shall not be- deemed a liquidation, dissolution, or winding up of the Corporation withirl the meaning of this section 14. 

,;~::. •. ·~:.,_,._. ... ;.~:-•. ~·-···.••,·······• (a} Off'loer11.-'l"h• Boa.rd of Df;r;ectoril sba.ll elect one of its members President of the Corporation. The Board may designate a director in lieu of the 
..-J:'!.~t. to be. G!halrmaxi qt •he Boa.ta, who shall perf!>rm such clutles a& may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 
ltt ... t 011.e ot wh<im shall alSo be a member .of the Board of l)irector&, and who shall be authorized, In the absence or inability of the President from any cause, to perform all 

.al)fa au4 duttee pettalnlng to the oftlce of president except such as tl\e President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
, Ud Olel'ks q may be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
" b, .:tts the i!Jalar:les to be pa:ld to them, and to continue them In Office or to qism111s them as In the opinion of a majority of the Board the Interests of the Corporation may demand . 
.. · (b} Power• of Board of Dlreotora.-The Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
_,to i'n t;b.e penalt;v thereo:(.; to. reJUlate tbe manner In which, election o! directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 

.J'" t;b.em !Q. makf, :not tb.con11l1rtent with law it.nd these Atttctes of Incorporation,. for the general regulation of the business of the Corporation and the management of Its affairs, 
·11nl ~effllly to do and J)elltorin all acts that It may be legal 1or a board of directors to do and perform according to law and within the limits of these Articles of Incorporation . 

....... m···-·-····-·······• Speelal meetings of ahar•holdere.-Exc•pt as otlierwlse specifically provided by statut~, special meetings of the shareholders may be called for any purpose 
$l any time by the Board< of Directors or by the holders of a.t least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

:.meUbia', Ubfi Jess thaa ten daya before the time. fixed tor the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on tht"llook• of tl)e Cof:porati®, • notice stating the P\ll'pose of th.e meeunr .. Such notice may !Je waived in writing. 

,.t.Vlm); J'O'Un'l'lt, thJ,t each shareholder of i"ecord may subscribe within five days from and after the date of this meeting to such issue of preferred stock in proportion 
tl; the numb&r ~t shares of common &tock ot the Corporation standing on the books of the corporation In his name; and 

~VD. 11'1ll"l'ff1 that .th.l! Board of Dltectors through. its propllll" officers, at· the expiration of the said five days, shall -sell the unsubscribed portion of such preferred 
-~ a.t IIIQOh J;lrlee (not Jess than. the pa.r value. thereof) to Reconstruotlon Finance C<irporatlon and/or to such other person or persons as the Board of Directors may deem 
.... w •• ': . . . ' . 

At a meeting o1 the llhareholders of.. .. ............... r?;o fl I. e.i ..... SA. '-'.1.IY.6'.~ ...... ~.~. r<.K ........ , ... 5 T~ .. ~. ~~ . .Ycc'1·tl-y)~ !: ..................... , ... 1vj, ss., ss. ' .. f' p ! ............. ; 
(l>ira.me of Bank) (State) 

. hlitd 4n;J."1:id.M8.ri1.Y. ...... :.f.,..2,:; .. ~:.:lD!.~,· .......... £: ........... do.ys notice o11he proposed buetness having been given by registered mall, all of the foregoing resolutions were adopted 

by·th•,:(ollowing vote,...:.the· atfir;nativt. vot~ rel)l'esent'1l.g ... ~B.: .. l,..% of the total number of shares of capital stock outstanding. 

Total )uimber ot. shares of capital stnGk ....•. _......................................... ..................... . ... :;2; ,S" O ..... ·.. Total number of shares voted in favor of the resolution..............................~ 

".total' nl)tttl)er of shares represented at 'tile ·meetb1g:......................................... . .... "2 .. 2 . "I ..... Total number of shares voted against the resolution...................................... . ....................... ~ .. 
'. l hereby certity that this le a· l:ru• and eonect report (a) of the number of days notice, given by registered mail, of the meeting of sha.reholders of this bank held on the 

lfate,abo:te :l'llentfoued; (b) of the vote .ancf (c) bf· -the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
,~d by 4180h ta ·on file In the bank; (e) that 1'otilll!f permits were procured . from the Federal Reserve Board by such holding company affiliates of this bank as voted a.t said 

na th• stock of this bank owned by such holding, company atf!Uates; (t) that no shares of stock of this hank owned by this bank were voted at said meeting· (g) that no 
o1 •tock held by this bank as sole trust.e& were voted at· said mei.ting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at sa.id y .::.;nk; anlt (t} thAt no director, othe:;,,flcff or emp101ee acted as proxy at said meeting ......... ~~ ....... ~~ ........................................ President, 

/'lbed and sworn to before me thls ........ .S ............... day ot ..... {!·~····························A. D., 193 ......... ~~ ~ ~ 
M'.i'.Altf' ~::.. . .................. c.5 .... '. ............. : .............................................................................. Nota.rt Pu!Jllc, 

-·, . .ft'Jtif· ~ 1·11t:t!SI!SIPPI ~ 
,a;·.·!l}P-f'+ID'. :SA.n SUPER:VI SION 

~- ~~ ~. /,3$' 

.,,,.:i;rt~iil•'~,·.;w. . ,i):~:.~,~ .• ,,r. IAC:XSON 
I, :i:tf Staie o i,lrolter State of JUssissippi, do hereby aer'tlify that :L 

..._ .-.uaa4 ~ ·.propoaed amendment to th~ Charter of Incorporation of Peoples sav­
$1W• ¥'6>r Of: $1:•~t•:tll•, ... S~ltft'lle • · Mis&:tasippi, wherein 1 t, ie proposed- to in­
•i,eaae the eapi'b&lstook ef aa14 b&.nk in the sum of $00,000.00 by the issuance of 
0,0.000.00 ot P?reterred Sto·ok under the provisions of Section 52 of Chapter 146 of the 
~- e>:f the st•t• of M11ulia1,ippi for the year 1934, making the total oapi tal of the 
-.ci>lej tevibliianl: of :St~Tille $75.ooo.oo. $50,000.00 of which is Preferred Stock 
an4 Jll&,,.000.:0() 11 Comon $took, and I ao hereby appr6ve the proposed amendment. 

Given uaer 111' :hand .and .the e~al of the Department of Bank Supervision, this the 
21st clay of ,la.muy, 19315. (.SEAL) M. D. BRETT; State Comptroller. 

.. ,,., ·" .... , .. -, 
~ --C'\ - . A c;::::> t,:i.H,,ttiJ:!.i.1\. .l.J, .til\.,;.1!.1, .I\.LI.UJ"J.J.it,.)' U'CIH"-'.a.ct.a. 

. . . By ........ ,. ..... ~.~ .. ~ .......................... Assl11tant Attorney General. 

STATJB OF MISSISSIPPI 
liDt.lOtTTlVll OFFIOE, Jackson 

'the Wlthfu and. tore~o.,mlf Amlfl~lnent ~~~!,_ C1:!:7 _,o_! ~'OO!JO~ ...... ~·:.::·=···;o····d:2·······:;:_ .. ·:.7~~···:· ····~······;·---' .. ·······:··=··=·r···:;,: .. 1:·:·:······· ....................... . 
-~-.,ii-he,.ii>;.·-,;pi,roveii:····· ..... : ..... ·'/1!·; .. ·· .. ··:: .............................. ~.-.A. .. ~ .. ,. .. ···· ......... ,. .......... L.s:i,,/.,e,c.,,.=-: .......... c ...... ~.~···························:········ .. 1······~..:;,,.~""·-··········· ................... .. 
'.,~j JN' '1'111S'J:1UONY WJiilml!lOJi',. l havec hereunto lilt lnY Jlanct anct oauee4 the Great seal of the State o! Mlssls11ippl to !Je affixed, thls ... ~;2.::::::.day ofi~.,.. .. 193 .... ~ 
:,;tk n TBB GOVlilltNOJ.t~ . . _ s:mNNET7~oNNER, Go-Vernor. 

, W~ .WOQ)), . fnre~ ~ Stat;t, .... 

. ~ .,~.,-.,.,~;..:J.~ . 
. ' " ' , ., )ii ,~. ' . ' . "''. ',.::; ' ', 
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_OF .. MISSISSIPPI 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
C.OMP ANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

M (CHAN\( s STfrT~ 
(Name of Bank) 

tvf I ss I ss, F p I 
(City) (County) (Slate) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $ .. h.0.1 .. Q0.0..,.QO. .. by the issuance of $ ... t::i..O.,,.P.f?..9..: . .9..9. .. of preferred stock under the 

provisions of Section 52 of Senate Bill No. 

$ .... i.8.'7.Z.<?.P..~.P.~ .. .is common stock. 

227, Laws of 1934, making the total capital of the Corporation $ .. 8Jl.,.7 .. §"..fJ.:..P.t?. .... , of which $ .. 6t?/ oao .. oo ... .is preferred and 

RESOLVED, SECOND, that the Articles of Incorporation be amended by Mll )Iii 111 I I 11 ::e ................................ .-. inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transactlo~ of business." . . . ~ / S- . . . . 
RESOLVED, 'IHIRD, that the Articles of Incorporatwn be further amended by striking out Articles ...... T..~ .............. and inserting m the place thereof the following: 

.ad~.~1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ... J!..iJ', .. 7£t2, .. 9..?!. .. divided Into classes 
and shares as foll6ws: 

(a) $ ... &4 000,.l:J .O ... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .. ;?.t(,e.9...shares of the par value of $ .. .:1.£ .. 9..9. ...... . 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by- Heconstructlon Finance Corporation, 

(b) $2 . .5!. .. ?'.~~\ .. ~ .. !?. .... par value of common stock (subject to Increase upon retirement of preferred stock as provided In the second and third paragraphs of 

section 4 of this Article .................... : ........... ) divided into . .//.Q..Q .... Shares of the par value of $ ...... ~.~ .. P~ .............. each. 
(2) Assessabi!ity of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments In the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article .......... 4-................ ) accruing afte~.. ~ ... !.7 .. ~ ............ 19$ 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including Marci) 31, 1939, at the rate of four pe ent per annufn of tho par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, In the case of any share of 

such stock issued after .. 'i;;~.o../!#..J .... , 193 .. £(3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date. .. .O:.···issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out• 
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 of 

this Article ..... ¥, ................... ) accruing .after the Recapitalization Date. zf: 
If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Article ...................... would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with uch retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued· (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed di-t of purchase of preferred stock. 

(5) Deter~ination of net profits.-For the purpose of this Article ...................... , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
In reports required by the Superintendent of Banks) of the Corporation shall e determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses, for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of· assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provlsio~ for all taxes for such period, Including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by Jaw; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined in accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to and existing at the be• 
. . I <> ?.l{ A-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period endlng ... a.~ ..... .,,.,:~ ............. , 193~ ... (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on a~unt of losses sustained on or prior to the 
Recapitalization Date. · 

A,ll, recoverii;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers ~rom reserves to surplus 
or undivided, profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered g"ross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As Jong as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
th!! Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) :r'o the payment Into the preferred stock retirement fund (referred to in section 8 of this Article ............ :½. ........ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tlon by action of Its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1936; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ....... ~ ................ .. 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchase.a for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after glvmg effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $.3.'J. P.~.!2.: .. ~. 0 ...... (5) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unles{ all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ............ ~ .............. , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $./,_ .. ;/,Pl?.., . .9.~ ............ (6), the Corporation shall (unless the Board of Directors shall elect to use th1, entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of ri;cord of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is ava1lable for the purchase for retirement of preferred stock at the lowest prices (not In exces,s of the par value thereof an.cl accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ............ ¥, .............. , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(6) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This flgu·re will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............ ~ ......... , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. , / 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Artlcle .............. 7-:: ........ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by lot In such., equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal to- the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a riew certificate shall be Issued representing th~ unretired shares. From and after the retirement date (unless the Co:poratlon shall default in payment of the retirement price), 
ail dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shail be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stoclc at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock If the entire proceeds of such Issue are to be used fb'r the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ......... !./. ........ ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shail be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or: the place where Its operations. of discount and depbslt are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 
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. .,,. t W· AU o:if su~ntlally an of the assets .and business of the Corporation may be sold or otherwise disposed of; 
" (g). 'l'he Corporation· may go Into ·voluntary liquidation; and 

(h) .Any plan or reorganization of the Corporation · may be carried Into effect-
·~tded, hQWever, that If and as long as the Votin8' .rights of the preferred stock,are increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
alld. the fair value ot tbe a1:1sets of tile Corporation as determined by the Superintendenf cif Banks shall be less than an amount equal to ail of its liabilities, Including all capital 

.'fl:u,ok outstanding any of the actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
~ Wbfch the holders of all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
w;ltho\lt the a1>:oroval of the su11erintendent of Banks. 

· (11) Preemptive rlghts.-In case of any increase in the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered 
t«II' l!Ubscr:lpt:lon to the holders of record of all shares of stock of that class at the time outstanding, in proportion to the number of shares of such stock of that class held by 
.tlM!ln respectively, by malling, first-class postage prepaid. to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
ntl~ exerc;lsable at any tlfue on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 

·l!IQJmeribed fQI', suoh shares shall be offered for subscription to the ·holders of record o{ all other shares of stock of all other classes at the time outstanding, in proportion to the 
fiutnber of BUCh iJhates held by them resuectlvely, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 

, ~! b«1e~,stfbllCtl~4 'for, lJUch unsubscribed new shares may be ~ssued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
~' cu, Dlre1.1tor1f"l'il!1>Y ~ete:rmtne; · , ·· ·, / 

· . 1 , . . 0,1), 'ltO\ln9 '!ltght~) Except .ftll otherwise provided in sections 10 anq 13 of this Artlcle .......... :'.t.:::-.........•..... apd In this section 12, each holder of stock of any class shall be 
·entlfflad · to "\tote on all :IIH!l.t'ter11 one vote for each share of stock of any class held by him. 

(b) ln all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
lll4l th4tre are director4 to be ~ected, .or .to cumulate such vo,t~s, a.nd give one candidate as many votes as the numb~r of directors multiplied by the number of votes allocable to his 
shares $hall equal, OJ' to dlstr11iute such votes on the same ptinciple among as many candidates as he shall think fit. . 

(<,~ ~ .l!allf/> tlii nilWY as. two sei:ni-~nnual dividend paym.ellt!il (whether ~r · not' consecutive artd whether or not earned or declared) on the· preferred .stock shall be in arrears 
(uCllui.Ne ot abY such' dividend which may· be payable at any time within three (3) months from the date of Issuance of the preferred stock), then,. and until all arrears of divi­
ctenda upon the J>l'efened stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
declanllka:lld ~II Set· a:oart.. for the payment thereof, the holders of preferred stock. at the time outstanding shall be entitled, as· a class, to· vote on all matters twice the number 
"'1: the votes to whleh the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
which hie class fs entitled. · 

. . . J.d) .At any titn,e while the votes of the tireferred stOck are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

..... ~.!/:::..., .. , 4llll' one II!' :tnoTe of the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
•31),4 Ulen S11oce111sore elected, by the affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 
. (111) Other vottno rlgnts.-If at any time while the Reconstruction Finance Corporation shall hold not Jess than twenty-five per cent of the total number, of shares of preferred v• a,t tbe tbne outetandJng-

(a) 'l'he Corpomtlon shall be In arreaJ'B In the payment of a11 many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
declared) on the prefel'l'ed stook (exoluslve of. any such dividend which may be payable at any time within three (3) months from the date of issuance of the pre-
f41tted etock): or . , / 

Jb) The ~ounte paf(I Into th.e preferred. stocl\: retirement fund (referred to In i,ection 8 of this Artlcle .......... :::t.::" ............. ) on and after February 1, 1937, shall not have 
' ·at,110Uhted- in the ~egate· to. tlve · per cent of the maximum par value of the preferred stock at any i1me outstanding (whether or not any 1:1uch stock shall have 

b6en subsequently retired or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
since Jpuaey l, 1936; or 

,(e) 'l'Jl.e. lab- Val\Je. ~I the '&ll!Bet8· ot the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
Cwhteh may be made by the Recoutructton Finance Corporation once In. each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter· 
nifnea by tbe Su:oerintendent of Banks, shall be !ells than an amount equal to all of lt11 liabilities, including all capital stock outstanding; or 

, • (d) '.l'he Cortioratlon shall violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation- . 
tJl;en after written notice ttom Reconstruction Finance Corporation of the existence of any of said conditions and so Jong as any of said conditions in (a), (b}, (c) and (d) above 

· ._ Ai>n~ue:. . .· . 
. · 'ib,D directorEi, o:fftce:rs, 'aiid ·employees of the Corporation shall J'8Ceive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 

,.bider-a of a ma,forltY of the. shares of preferred stock at the time outstanding, 
>; · '._;,.,,, ,;~l.1-,~e .:n.o~e~ctton JNnance. Corlll)ration, With tb,e·approyai of the Superintendent of Banks, at any time shall no.tify the Corporation that any director, officer or 
. "*"jki,yee of the (fo:rporatfl>n ill regarded by Reconstruction ·Finance Corporation as unsatisfactory, and in case such director, officer, or employee Is not removed from office (and, 
~ .. ,:~J.tea1;Jd. by Recqnstructton Finance Corp9!'.atlon, ,replaced with a director, officer, or employee, satisfactory to it} within thirty days after Teceipt by the Corporation of such 

'·.¥&~de; t11iii, ·at.Id until sucb removal a.nd repla:cement shall have beeu effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
'.• .. ••......... twi. ce th. '.e n.u:mber of the votes. to which the holde. rs o. f common stock, as a class, are at the time entitled, and each holder of preferred stock. shall be entitled to a pro rata 
· ~ "Of. tir. Ye>tea to whteb his cra.1111 II~ entitled. · 

·,·.);. ·· ' ''l'b. ;i. CQJ'JIQ~tipn eh.all not.dlr11ct]y. or bidlrectly .purchaee or othe.rwlse acquire any rea·I estate for its own use, or lease anr real estate for its own use for a term longer 
.. :year,. Without ,in each case the. at(fr1;natlve vote of the holders of a majority of the. preferred stock at the time outstandmg, or a written waiver of voting rights in 

ereto. by the holders of euch majority; provided, however, that this limttatlon shall not apply to real estate acquired under the provisions of subd·ivlsions 2 and S · of 
.of Sen,,te Bill 23'1, Laws. o:t 1934. , 

, 1 , 0(4;) The C~ration 11hall :not lncqr Indebtedness maturing more tha.n one yea.r from the creation thereof, without the affirmative vote of the holders of a majority of the 
»btflltftd ~ fl.t. the til'J$ outlilta:ndlng or a written Waiver ot voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not 
,JHl:;•CQP.UU«di t9- tnolade tbe lsauance of' cii:culatini,r notes andJ the acceptance o! time deposits, :which may continue to be accepted by the Corporation, under such conditions as ••1' be »rovtcted by ta.w. 
',,,~:, :64)· flltllt• ot. prtfel'Nct stook oit Llquldatllln . .-Jn the .event Of any recelvershlIJ, conservatorship, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
/Ol ~mata:rr, befote any parnaent oi,,,oth4!P distrlbutlol\', whether in cash, property, or c.therwlse shall be made to the holders of common stock, the holders of preferred stock , ~ be entitled to r~411Ye, for each share, ot such etock bel<I by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereof!, whether 
VJ''·ftOt e~n:84 or declared accrued to tha ·date of payment but shall not be entitled to any other or further payment; provided, however, that a merger or consohdation In 

, ~~ With.·1-W •<t ,th688 Ar.tlele.11 of Incorporation, Sh.'.ll not be deemed a liquidation, dissolution, ,or winding up of the Corporation within the meaning of this section 14. 
t?."V' ,, ' ' ' ..._ 
·.·t=·. ,:.',~ ., •"r:,.,...~,..,.,..-~, ... , ............. _, . (a) ... Offlee. tlil,-1'1,e 1:1,;iard ot .. Directors shall elect one. of its m.embers President of the corporation. The Board may ,designate a director in lieu of the 

,.· • , enl ~. b• Chalrnlan o:f the :Board, wbo &ball perform. such duties ae may be designated by the Board. The directors ~hall have power to elect one or more Vice-Presidents . 
.. ,;:,.'lit one of whom ehaJ} also be a membe-r ot the Board 9t Directors, and Who shall be ·authorized, In the absence or inab1lity of the President from any cause, to perform all 
·· ,IWU. Mtcl 4Uties l)e:rtaining to the office of president except sueh as the Preside.nt only is authorized by law to perform; and to elect or appoint a Cashier, and such ~t er officers 

, llnil l!Jerke as ~Y be required to tr11.nsaet the business of the Conioratlon; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article........ . ., ....... hereof, 
, to tb: the 1111la:rfel!! to be paid to them, and to continue them In .office or to dismiss them as in the opinion of a majority of the Board the Interests of the Corporation ay demand. 

(b P1>wen of 8oard of Dlreetors.-The Board of DlrectoJ's ·shall have ·the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
halty tll,ereof~ to. regulate the manner In wh111h election of directors shall be held and to appoint judges of the. elections; ta make all by-laws that it may be proper 
41;' not Jnoon1dstent .wlth.la,,w and thee.& Artieles of .Incorporatlon, for the general regulation of the business of the Corporation and the management of its affairs, 

o do and perform all acts that It may be legal'for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

. .. ...... ~....................... Special meetings of shareh1>lders.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
at: any time by the Board· ot Directors or by the holden of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 

: •. •. -~--.• , . ~ .. t t l411UJ: ~n .ten day. s before 1,he, t. ime fixed .for the meeting, to all shareholders of record entitled to act an.d vote at such meeting, at their respective addresses as shown 
·im ~ of the Coi:Poratfotl, a notice stating the pwpo11e of. the meeting, .such notice may be waived in writing. 

· . . .:R.11Uml,.'QD, ll'Otllt~, that :e&l'.lh sbart1botder of recorll, m11y subscribe within !Ive days from and after the date of. this meeting to such issue of preferred stock In proportion 
ti, lh1f."iumller ot ebare11 of common stoek of the Corporation 11tanding on the books of the Corporation in his name; and 

' ' 

··· ', . 'RIIS~VJ/1:D, ':&'IF'l'S, 'that the :eos,rd of DlreotGl'S through Its pro11er officers, at' the expiration of the said .five days, shall sell the unsubscribed portion of such preferred =.t!.}'tteb:. prtce (!J,Ot JeSI! than, the par value thereof) to Reconst1:1ction· Finance Corporation and/or to such other person or persons as the iBoard of Directors may deem 
·-; ' ' ' ' . 

. .•. At a meeun1r ot tbs shareb1>lde,s of. .... :: ......... M..Kffifl r{( (?._:: .. '.?. .. !.~..T.!.: ... : .. .J?..f.!.!.f..~ ........................ , ................ M~.~
1
(213 ................. , .lv/1 S S_1_S~~t: 10 1 .......... , 

• beta ~\~ ....... t..:z.~1::.~ ... i:, ....... '..L.~ .... , ... ::da~s notice of tfl:N:;o::d Bbau::~ess having been, given by registered mail, all of the foregoing resolutions were adopted 

bl!' th~ Omi.~lnlf yote,-tite affttmati're.Yi'l't~ re11r'1sentlpg> .. ,.8.:~ .... % ot the total number of shares of capital stock outstanding. 

T'otal tiumlKlr ot $hares ot capital 11t~ctt ............... :...................................................... · ... ./{'?[/?.......... Total number of shares voted in favor of the resolution.............................. .../.Q.q_ .. ~ .. . 
. ..., .... .-. ·· . · , · d·. · · . · /CC,,,L° ,-, ·i'o...,. ntttntya:r of shares represente at: th• meeting ............... :.......................... ............................ Total number of shares voted against the resolution...................................... ........Y ........ . 

I )lereby certify tllat this Is a true anil correct :report (a) of the number of days notice, given by registered mall, of the meeting of shareholders of this bank held on the 
Q\'e mentioned: (b) l>f the vote. ·Alld (e) ot the re,aoluttons adopted at satd meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

eAcb: !a 'Oh :Qle In the bank: (e). that voting. permltlil were· .procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 
etcij!k o. t this bank owned by such holding company afflllates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 

'lttook h41lf. by this bank• as sole tt'\lstee Wel'e -voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co•trustee were voted at said 
f tM• b1u>k: and (I) that no dlrect1>1-, othei- offfcer Ol' employee acted a• proxy at said meeting. R h9 ~ c:J , 

.f llANK - . . 
0 

~ ............................................. , .................. ~ ......... 1"4-.41.V.,Jl.:.t!.~ President. 

·· • · sworn to l)atore me thls ......... La. ........... day of,::·· .. ~ ................................ A. D., 193.~. , @, \ ~ . 
• . . . . • . ................. ~.~ ................ , ........................................................... ,, •• Nota.rY Public, 

,$$iil'I 
~\;;,,~., .• , K. SlJPEifVl~lON 

<iliittl{ofi;; x:~!te of Mississipt,1 t do herebJ ;certify tha~: f ...,.,.n . . opc:HJ'ed amend merit !o the Charter of Incorporation of Meehan1c,s 
. }~ V.falJ,J~r4&A,l$81:PPi, wherein it. is propo~ed to .. inorease the aapi tal stock 

ot sa.ta: bt::&k in .the eui:n ot $Q0,00Q.oo by the issuance of $60,ooo.oo of Preferred 
stock tul'1er 11'.t'le ·provisions o~ section 52 of Chapter 146 of the Laws of lhe State of 
J11ss1sa1ppi for the year 1934, making the total capital of Meohanios state Bank 
·r· ~,.'l.00.00_, ... Jt .. 0.000 ..• 00 of wh:f.Oh, is Preferred Stook and $28,760.00 is Common Stock, and 

. d~ herebi, .Jpprove. the proposed amendment. 
Give.n.:c,a:i.4er JnY hand and th.,,:,s,al of the Department of Bank Supervision, this the 

21st d'ay .. oJ JanQ.rJ, ·· 1935.· (SEAL} M. D. BRETT, State Comptroller • 
.... ~.~-,, ._..,, . , ' . ., ',. 

\ . 

GREElK L. RICE), Attorney General. 

By .......... ~~ ....................................... Ass!stant · Attorney General. 
I 

1-:t.ATB .op MISSISSIPPI 
.BUO'D'TIVB OFFIOEJ Jaiokson 

~~ ........ !~::::~~ .. ~~ .. 7.::~:~::~A~n~~~.,~~~::.~~~:::::(?i.~·~:::.-.:·.·.·.:·.·:.·.·.-.-:.:·.-.·.~.:·.·.:·.·.·.·::::::::::::::::::::::::::::::::::::.:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::~~ 
Ja- hereby app:rove<l. , . e , · • ~ ;#c · _ 

IN Tl!lSifflONY WS:l!lRS!O~;·. t hs,ve hereurito •et riJy _Jlanil •nd Cll,Used the. Oreat Seal of the State of Misslstippl to be affixed, thls .... ;;?.;?. .. :::::.day of ~,. ..... 193 ... ~ 
ff 'l'Sll: (JQV1!tftI,¢0lt. SENNET CONNER, Governol', 

• < .w.M,u1twoon: •e@,t~n- j)f ~ ...... 

11': ,, 
. Ii 

I 
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RECORD OF CHARTERS 34--35---STATE OF MISSISSIPPI 
TUt;:KER PRINTINQ HOUSE JACKSOij MIS.$ 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
C_OMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

<!o!'V)/VJERCIAL ST.ATE f31tN'K -------(Name of Bank) 

GoooJV/Af\( Kol-.MES 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $ .... f.0,.0JJ.0.,.P..Oby the issuance of $ .. ./.{?.'2.P.Q .. ,.0..0..of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $,..fi<.0.TO. .. Q.<?..-..P.Q., of which $ .. ./.0.r-.QQ.0, .. Q.Q ... .ls preferred and 

$ . .Jq ... OQQ .. ! .. !2.P... .. .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article ............ ~ ................ and inserting In place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business.,. 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ............. d .................. and inserting in the place thereof the following: 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ... ~.Q,, ... '?..~.~~.~.'?. divided Into classes 
and shares as follows: 

(a) $./..°-r.C?.!2??..:.:'?. .. P.. ... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... /.~.Q. ... shares .of the par value of $ . .l.~9, .. q.9.... ~ 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by_ Reconstr•iction Finance Corporation. t 
(b) $ .. /(?..0.'2?.!.'. .. ~ .. f! ..... par value of common stock (subject to increase upon retirement of preferred stock as provided In the second and third paragraphs of ~ 

section 4 of this Article ................................ ) divided into .. .L ... O.q ...... Shares of the par valu~ of $ ..... ./ ... ie.'..~.>< .... 09 ....... each. ·t 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora- · 

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
1 

(3) Dividends on preferred stock.~The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the ; 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after .. !1.~ ... /.?.J ...................... 19~ ; 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and Including March 31, 1939, at the rate of four p~e_nt per ann.6m of the par value 1 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. such dividends shall IJe payable semi-annually on each , 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of : 

c- ~ - ' 
such_ stock issued after ... T..-<.dl".~~ .. /..., 193.~. (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the · 
date .. o.£. .. issuance thereof. Such divlde:u&s shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, $:-

property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue , 
from day to day. : • 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out-
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of -~-• ' 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions r:,f sections 8 or 9 of this Artlcle ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock Ji 
out of 1_1e~ profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 1 

such mm1mum amount after giving effect to such retirement, such dividend to be payable In shares of common stock which shall be issued· (without any action on the part of · 
the h:::ers of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. :_,, • • 

Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" '~: 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the :_• • 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provislo'?- for all taxes for such period, Including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the J 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; t,.. ) 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill -, t 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred ~ I 
stock; and '.t7' , 

(f) T~e ~et loss, if any, _determined In accordance with the provisions of this section 6, accrued since the Recapitalization Date, accumulated to a~ existing at the be• '~ I 
gmn\ng of such period; provided, however, that no deductions from gross earnings for the six months' period endlng./2!2.~2/., 193 ... ~ (4), shall be - ; ~ 1 
reqmred by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the ~. i 
Recapitalization Date. · \-::,. '~'- ~ 1 

A:ll. recoveri1;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus '"'S!:t ")-I 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profita.-As Jong as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30 as the case may be to the following purposes and In the following order of 
priority: • • 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) :ro the payment Into the. preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
Per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
q1.e aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
twn by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7). Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purcha~ed for retirement by the 

Corporat10n unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ .. ~e?,..2'.<20., ... Qo ...... (5) by an amount at least equal to the sum necessary to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of stich retirement shall have .been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amount to as much as $ . .IJ ... (?.l?. .. f!..1 .. '2.1(?. ....... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of r1;cord of preferred stock at their respective addresses as shown on the books of the Corporation, a nptlce si;,eclfylng the balance in such fund and stating that the 
same ls available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof an.d accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, In accordance with the terms of such notice. Within ten days a(ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below the 
minimum amount of capital required by law. 

(5) 'Ihls figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase· of the preferred stock. 

(6) This flgu'i-e will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement bY the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock a.El a whole, or from time to time In part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such bolder as shown on the books of the Corporation. such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and, if required, properly stamped for transfer. In case Jess than all of the sh.ares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of Articles of Incorporation, etc.-By the aftlrmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stoclc at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used fol" the retirement of shares of preferred stock; and 
provided further, that no vote of the holders or stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(0) 

dividend, pursuant to the second paragraph of section 4 of this Article ........................ in connection with the retirement of shares or preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount !)-Ot below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 

,. 
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(l)'A]J.or;sub!ltanttally al.l of the a.ssets and business of the Cortioratf<lli may·.·be ·sold or otherwise disposed of; 
(g) "l'he Corporation may go Into voluntary liquidation; and 
(h) .Any plan. or reorganization of the Corporation may be carried Into effect-

.. l'ro:rtded,. how&ver, that If and as long as the voting rights of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article .......... ,. .............. .. 
Uld the fair Va.lue of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of Its liabilities, Including all capital 

· outstanding-, any Of the actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
the .bolders f>f all classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 

Ut the aJ)Jll'OVal of the Su11erlntendent of Banks. · 
, (l:t) Preemptive rlghts.-ln cas·e of any Increase in the capital stock of the Corporation of any class other than· by way of a stock dividend, the new shares shall be offered 

lffl 111\i:bs.crlptton to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
U'l.tm r•spectively, by mailing, first-class postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­

uercJsable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
ed :for, euch sbares shall be offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 

ber Of such share$ held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
.been eubsertb·ed,/or, such .UJISUMCrtbed new !ilhares may be issued. apd>· so~."at· such price, not less than the par value thereof, to such persons and on such terms as the 

ot l)Jrectora .may determfner ' . . . . . ,• 
,. , , .. 11.ll) Voting 1'4!!,ll~-::'!"l':a} Jh'!ilpt as otherwise provl,ded. In ,se~tlons 10 and 13 of this Artlcle ................................ and In this section 12, each holder of stock of any class shall be 

., eiltltlild to vote on all maders one vote for each share of stgck of any class held by him. . 
, (b) Jn all elections of. directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for a's many persons 

'/lill &.ere are direetOl'II to be elected, or to cumulate such votea and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his . .,_.ff 8ha.ll equal, or to distribute such votes on the same principle among as many candidates as he shall think fit. 
ln. case as ipany as two semi•annual dividend payments (whether or not conse~utlve and whether or not earned or declared) on the preferred stock shall be in arrears 

ot any an.ch dividend which may· bif payable at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of div1-
the preferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

IUl!d funds set .apart tor tbe payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number e Vt>t4!1J to wblch the holdera of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
klJi · bis elass fa entitled. 

(d) .At any tJme whlle the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

--·-~-, &JI.Y' one or more ot the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
~4 thetr 8U®eesors 41lected, by tile affirmative vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled . 
. •. (ll) ~r Yo1h'IO l'iQhts.-11 at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 

tttooll at the tfme outstandtng-
(a) The Clonicratlon shall be In arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
· feotare4) on the preferred stock (exolusive of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre­

f.erred stock);. or 
(b) "1'he amounts pa.Id Into the preferred stock retirement fund (referred to In section 8 of this Article ................. : .............. ) on and after February 1, 1937, shall not have 

~ted ln the- aa.regate to· live per cent of the maximum par· value of the preferred stock at any time outstanding (whether or not any such stock shall have 
been subsequently l'etlred or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the numl>er of calendar years which shall have elapsed 
lllnee January l, 1936; or 

(o) 'l'JJ:e-, talr "fal\le of the- asMtB of tllei banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(which :ma.y be mad$ by the Reconstru.ctlon Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or a.s deter­
:mJ-4 by the Superintendent of Banks, shall be less than an amount eq11al to all of its liabilities, Including all capital stock outstanding; or 

. ·. (d) 'l'he Corpora.tfon sbali Violate or fall to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-
·~ after wdtten tiQtlce from Reconstruction li'lnanoe Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (o) and (d) above 
nan <,1onfl.-ue:. . . . . . . 

:; . : ·· ··ti) AU 4b'eotors. officers, and innployees Of the Corpofl!.tlon shall receive compensation at rates not exceeding such maximum limitations as m;,i be fixed by the vote of the 
··:t,wl«enl, ·of a :blaJor1ty Of the shares of preferred stock at .the. thne outstanding. . 

(JD Ill <ll!,Se ,..l!l'«rnstructlon Finance Corporation, with tl).e ·approval of the Superintendent ot Banks, at any time shall notify the Corporation that any director, officer or 
· · of t.be vvi'l)Ol'ation ·1s regarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
~iii« by ReconetructiQn. :Finance Corporation, replaced with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation . of such 
hen, and until such removal and replacement shall have been effected, t.be holders of preferred stock at the time outstanding shall be entitled, ··as a class, to vote on all 
tWfue' the number of tl\l;l totes to .whloh the holders of ·Common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
the 1'0tes to wlitch lifs· cla~11 Is entitled. · 
'l:he C. Uon !ilha.ll not clireotly or Indirectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for its own use tor a term longer 

.. t in each tmse the af:ltrmative vote o1 the holders of s. majority ot the preferred stock at the time outstanding, or a written waiver of voting rights In 
t e holders of such majority; provided, however, that tills limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 

&a Senate :em llll'I', Laws of 19-34. , 
, .. : (it) The C'orporatf.O:n i,ba.ll not lnour · indebtefu)ess matu:ring more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 

·Ii· .. ert~ ,n~ .at the time outst.andtnJ or a written walve:ro of voting rights with respect thereto by the holders of such majority, but the indebtedness herein referred to shall no.t 
.. , .~maed to Include the Issuance of cl'.l"culatlng note& and} the acoentance of time deposits which may continue to be accepted by the Corporation, under such conditions as 

. • · · t lie :u,ttwtded b'Y law. ' 

.. ) >,,,...,. ,(14) AIOl'ltrt. of' preferred &took on Llquldatfon.-In the event of any receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
''-' ~ •. J:iefore any ~ent or other, dl.strll;rntton, whether In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock :•n -- enut1ed to receive, for each share ot · such stock held by them, ·an a.mount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether :o'•cn-· ~M olt decfll.red, accrued to the ,date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
•Ol'l'l!lbee With Jaw and theire Articles of lncorporat1on, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14 . 

., __ , .. ., .......... , .. ~,. (a) Offlc,rs~lle Board of Directors shall elect one of Its members President of the Corporation. The Boa.rd may designate a director In lieu of the 
tQ ._ Chalrinan. of ~e· Board, who shall perform such duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents, 

ne or Whom shall also be a member ot the lJ~rd of Directors, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
arid d;ut}es Pertain.Ing to Ute Office of president exoept. such as the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
.olerb a.s maf' be r~qulred to transact the business of the Corporation; and, subject to the .provisions of sub-paragraphs (1) and (2) of section 13 ... of Artlcle.· ... , ................... hereot, 

·fts the 11alari4!S to be paid to them, and to continue them ln office or to dismiss them as in the opinion of a majority of the Board the Interests of the Corporation may demand. 
· · . . (b) Powera of l!loard of Dlrectore.-Tlle Board of Directors shall have· the power. to define the duties of the officers and clerks of the Corporation, to require bonds from them, 

~.w fj,-S tlhe :Qenl\l~ thereof; to regulate the manner in whloh election of directors shali be held and to appoint judges of the elections; to make all by-laws that it may be proper 
· ··, &,'thfdl ii> Ufflll'.e. not i11,cqnsi*1:ent with_ la.w and these Articles of Inoorporatfon, for the general regulation of the business of the Corporation and the management of Its affairs, Jffl~ generally to do and. perform all acts that lt may be legal for a board of directors to do and perform according to law and within the limits of these Articles of Incorporation. 

· · ................................. $peolal meetlnte of shareholders.-Exoept as otl\erwlse epeclflcally provided by statute, special meetings of the shareholders may be ca.lied for any purpose 

H. . n:, time by the. :Soard· of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
~ ~· .lees than ten dll.JFS before the time fbted for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 

OIi' • Pcwib of the Corporation, a notice atatinl!' .the purpose of the meeting. Such notice niay be waived in writing. · 

· .. ~L'.l1'Jll:l), FOUR'l'Jt, t:b•t f)ach. shareholder of record may su))11JCt-lbe within five days from and after the date of this meeting to such issue of preferred stock In proportion 
t!) .... mtll!)be:t of shares of oom:tnon l!tock of the Col"l)Oration standing on the books of the Corporation In his name; and 

. · · . . :RllSC)ljVl!ll)¼ ll'Ji"'l'B, that thw Ji!eard. of Directors through its proper officers, at. the expiration of the said five days, shall sell the unsubscribed portlpn of such preferred ,.C4.-U,oh prfoe (not less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the tBoard of Directors may deem 

{',1.,' 

At a meetlns of the shareholders of .......... r~.D:.J . .tct.f.~.~.J .. fl.h ....... ~.!.~!.E ..... @.A.!.Y..~ ................. , ....... G..9.P.9.M . .ft~ .............................. , .... !Y.f.1.:?..~:.!..~.~ .. i .. f..!.:'..!. ................. , ·· · t· . . .. i .. . (Name of Bank) (City) (State) 

,~ ...... • ~. · ,.~~ .... l .. lL ......... 193 .. ~;., ...... , .... fL ............ days~ot.lce of the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

· l'lif the. . lowing vote,1l.t.be affl.M1$tlve vote· re))resentin~l.7:3. % of tbs total number of shares of capital stock outstanding. '¾ 
:~ ::::: :/:;:s o:.::::::t::o:: .. ·~~:··:::~;:~:::::::::::::::::::::::::::::::::::::::::: ::~:~:~~::::: ~:::: :::::: :: :::::: ::::: :g::::r t:: t:e:o:::~~:~'.~.~:::::::::::::::::::::::::::::: .. ~:: 

' , J: Jtereby certify- that this is a true and correct rel)Ort (a} of the number of days notice, given by registered mall, of the meeting of shareholders of this bank held on the 
fM• abo'O'lt mentioned; (b) ot tile vote and (C) o:f th• resolutions adopte(l at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares ,. ••t' by e&ch 'la ~n · file in the bank; (e> ih•t 1tttfq »'Armlte acere 12:roe»reA t»eM tho i'Euieral :e..ese•, e Bea•~ ll-, suoh. he1cUns eeaIu1iAK ei'f'iliaitewr ef ihi1 boRlE aa ,,etad et aald 
· , , . . · • (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (II') that no 

of 11to y a bll.nk as sole trustee w11re voted at said meet ng; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

·bY.:;,:nk; a.nil (I) that no ~:~ector, otlle;;.f~tcer or •mployee acted as proxy 11.t said meeting .......... W.,, .. R., ..... ~··············~ .............. Presldent. 

sworn to be:::. ~e ~his ..... .J.J.. .............. day ot .. ~~·~···········-···· .................. A. D., .~.~.
3.::~.:l~ h , ·~.) ...•... ~.5J. ............... : ... NotarY Public • 

. ; .. :.,..., 0. -''-,\'"'·=· 

~itfflf ditsroN . 
:"<,:-'~,., .. t,,t (*',. . ' · , IACICSON 

r. af 'tilitt,.' . State Comptroller state 'o:f Mississippi• do hereby oertifJ that 
I have ~u1n,f . the pr.opoaed an.endment to, the Charter o:f Inaorpora tion of Commercial 
M•te Bau, Oc>olllU, Jaa~lsa11H>1, wherein 1 t is proposed to inaref).se the oapi tal · 
:ltook ot eaid ~ !n the sum ot t10 1 000,oo by the issuance of :~10,000.00 of Pre­
terred stock uJer the provisions of Section 52 of Chapter 146 of the Laws of the 
s,a,te Qf tis ·· ppi for: the ye«.r 1934• .. making the total capital of Commercial 
St,J.te Be.nk ... o.oo, flO,OOO•OO of which is Preferred Stock and :~10,000.00 is 
Ot,moa Stoc , . '1 I cit> hereby &Jlprove the proposed amendment • 

. G:tven ult,) lltf '~8.licl .and .t)l.e seal of· the Department of Bank Supervision, this the 
22nd day of J_,nuary. 1935. (SEAL) M. D. BRETT. state Comptroller . 

• L;. / J 1 ------- .....-. _.,...._'V'.&..fj .1,,11,"'-V.&.&&'ltJ,I "-'IV.l&W-M&t 

By ............. ~ .......... ~ .. ~., .... J .. ~ .. ~ ........................ Asslsta.nt Attorney General. 

IT.Aft 01 MISSISSIPPI 
.:IDOUTlVE OFFICE, Jackson 

·, 'fte wlthl.J> ~~II tor~o!n~ ·Aw,ndn:lent to· 9M'· Charter ot IneOrlJ~rat\on of .......... C:+ .. ··: .. ··::;:::···· ..... r:.\: ..................... d ................................................................................................................................. .. 
..................................................... __ .................. : .... ., ....... ~ .. ~ ........... ~ ..... .t.~ .. ~ ....................... , ................................................................................................................... . 

,fil Jl41nby approved. · . . • . . 'M-0 ~ -
. • .. Tllilil'l'fflOilJ'r' WHEREOF, J: baYe hereunto SI.It :my ban\'l a11d oauaed the Great Seal of the State of Mleslssfppi to be affixed, thls .. 2-.~.day ot. . . . . ......... 193 .. ~ 

:s,t;·ds GO-VllihNQR. . , SENNETT CONNER, Golernor. 

· · :\,,: ·W.AliKliIB?Wo®, lileeretaey o( StaJ. 
:·,J,«!ifi . . . ' . . .. (' .. ·. ·. 
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sga I IIE•i'iiffl )111flTJ If A:MflfH)MMj iH !1!0:6R'ffAllS 8E INCAPPGBATJ IN roe SPNIH!IH@il .1111:Ellllllt ill 'TE 
eeMP I IHilS iSil.il!HO Q!Nil i1itJ&i OP PMPRB!liB rn·ees. 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

__ T~\-\~E~~':>~A~N~K~o_f __ l-~u P k" J:. o -~ 
(Waffl@ ef u,u,11) 

Tu P~hc /Y" SSrSS I f'r"I 
(City) (County) (State) 

rn A a II 11 08-f" 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $.LOQ~QQ.Q., .. Q.0. .. by the issuance of $ . .I..0.0,.0.Q.0.,.0.!:l ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of· 1934, making the total capital of the Corporation $.2...00..,.Q .. ~Q. .... .Q.9 .. ... , of which $ . ./.QO.,-Q.0.0..,.P...<!). ...... .is preferred and 

$ . .l.0.9+.CUJ.Q..,.Q.O ..... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article ....... :JY: ................. and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined bY 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for tile 
transaction of business.,, 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ......... :U::: ..... and inserting in the place thereof the following: 

... Af-?T'ICL.E ... § ..... (1) Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $.2.QQ1 .. 9.4?.<'.?.:.'?'."- ... divided into classes 
and shares as follows: 

(a) t!,P..P,.Q.Q.O..! .. P.Q .. par value of preferred stock (subject to retirement as hereinafter provided) divided into.lQ.9..P .... shares of the par value of $.!.O..Q., .. 9..'!?.. ..... . 
I-"\ each; and 

(,i) 'i'he Pct shoro pap -.:~ue ef the rncfepreQ. &tock :will he fixed e·~;r 11.eeelli±ructkan Fint11:1.<::e Cof.lloratiQn. 

(b) $/().,.(?1.Q.Q.Q,.O..Q ... par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ........ ~ ............... ) divided into .. :J.~!Q.O. ...... Shares of the par valu~ of $ .... i.c.'.12 .. , .. ~ .. ~ ................. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such hqlders for any debts, contracts, or engagements of the Corpora-

tion, and shall not be liable for assessments to restore Impairments in the capital of the Corporation. '· 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of :C:Hrectors, out of net profits of the qorp.oratlon (dctermineq !1-S provided in section .5 of .. this Article ...... -;JI: ................... ) accruing after~.EJN.V..ABY. ... !..ft~.f··········· ................ 19:ib 
(2), (hereinafter referred to as the "Recapitahzat10n Date"), cash dividends thereon to and mcludmg March 31, 1939, at the rate of four pe nt per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall b, payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock Issued after::f:&13.B.u.R .. 5..Y ...... L., 193 . .$. ... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
dat\L .. of.·issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
pafd upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ....... :JC. .................. ) accruing after the Recapitalization Date. -rr' 
If !1-ny call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ...... _u,,,,.,. ......... would reduce the outstanding capital of the 

Corporat10n bel?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shflll declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the· holders of common stock. 

~) ih: 001t eletie oa llzBti.i!Ja t1iielcs of IReorporatica tilm@nia.li J!IJ ahn:1chold01w. 
~~ ,Moert, +he Fcbttta:xy ! 01 ¾litJtu~. l R@Xi suooooriing ~ho 1n spoood lii&to ei purchase of prefoi:n:o~ e1!0ek. 

(5) Determination of net profits.-For the purpose of this Article ... :::n:;;;;:. ......... , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses, for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including ali charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provisio1;1 for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporat10n for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, ho~ever, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, .shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, If any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginn\ng of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. J.i.1.d.J;;. ... ;..Cl ..... l.9..'-~ 1#-....... (,K, shall be 
reqmr~d by :eason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of loss,fa sustained on or prior to the 
Recapitalization Date. 

All recoveri<;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surp!us 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the qorporation for the six months' period ending on the next preceding December 31 and June 30 as the case may be, to the following purposes and in the following order of 
priority: ' 

(a) To the payment'· of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) I:sascrt llUHl gg eP Boe12mli'e;r 31 iAo;rt sncceoding ~he Reee:.pit!&li&a.tieR t)~ 

(b) :rfo the payment into the. preferred stock retirement fund (referred to In section 8 of this Article .... :~ .............. ) of a sum equal to forty per cent of the remainder, 
i any, of such net profits; provided, however, that the aggregate amount paid into the pl'eferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!1e aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No, 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to snch lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ...... :n:: .............. . 
(7). Limitations on retirement of stock,-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $ .. :J.l.3. .0.0..Q.,.Q.Q .. (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Artlcle ..... ,JL. .................. , whenever the balance in the preferred stock retirement 

fund shall amo~nt to as much as $ .. ~ • .. O .. f2P., .. J2.0. ... (j(, the Corporation shall (unless the Board of Directors shall elect to use the' entire amount of such balance In the pre­
ferred stock retirement fund for the ;clirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of r':cord of Preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and" accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of se<;tlon 7 of this Artlcle ........ ,:ZC. ................ , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shali set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by Jaw. 

(~'I'bis fhJHPa, l'o,•encnting Oli'PP&nhilMol-, ~ e lilJil:illrtt)ehet'l ca:pttal stractu1e ol Ute 801po1ation afterghh±A efiee~ t0 t.h.e ii!enc of the p1efeued stuel1, v.iH be iiued. Bv 
.Uooonstyuctlon Finiuce CorraratJau pr1or to tho purg}uurn &f feMo profarred stock 

(fit). Thie fJgnre urLn '8e iiHetl by ftccunstt UCt@li Brue.nee euzr1s1a.ti:Q.A. 

Sub)ect to the provisions of section 7 of this Article ..... '.'.:11:: ............. , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued, 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this .Artlcle ......... :-JC ............ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, ?r from time totime in part, pro rata, or by lot in such equitable manner t.o carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discret10n shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each' share to be retired a retirement price e~ual to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of, such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be malled first-class postage prepaid to the holder of record of· each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so malled, each holder of 'shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer: In case less than all of the sh.ares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretired shares. From and after the retirement date (unless the Co:poration shall default in payment of the retirement price), 
ail dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
~ Corporation, except the right to. receive the retirement price,. shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

· (10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock If the entire proceeds of such issue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Article ..... ;:n:::. ........ .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders ot stock of any class shall be required wi~h respect to the retirement of preferred stock; 
(c) The name of the corporation and/o~ the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time ,in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



ORD OF·' CHARTERS 34-35---ST ATE OF MISSISSIPPI 
_________ , ____ ~~- ___ ,., 

----=-----=-~tt======= 
,~,:~~Jfl.4llti•i•Ube~lally all. f)f the assets and byslness of thEI. Corporatlcm may be sold or otherwise disposed of; 

• Cr) ~he"Oorporatlon may i·o Into voluntary llquidatlon; and 
(h) .Any plan. or reorganization of the Corporation may be carried Into effect- -,r 

~kited, however, that If and as long as the voting rights of the preferred stock are Increased in accordance with the provisions of sections 12 or 13 of this Article ..... JL.. ........... . 
an« tbe ta.SF value of the assets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 
illtGclt outstandlnir, any of the actions specified In the foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
to 111.bleb. the bolders of an classes of stock, voting as one. class, are at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary liquidation 
Wiffiollt tbe approval of the Superintendent of Banks. 

.

. (U) Preemptive rlghts.-In case of any Increase In the capital stock of the Corporation of any class other than' by way of a stock dividend, the new shares shall be offered 
l&!I' inb•eri:ptjon to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
·ib:41nt respectively, by malltng, flr11t-clasa postage prepaid, to such holders, at their respeotive addresses as shown on the books of the Corporation, transferable subscription war-

. ==exercisable at any time on or before thirty days from the date of such malling. If at the expiration of such subscription rights, any of the ne~ shares have not been 
· Ill* . bed tOJi',~lilUeb; 11lla.r~ ifhall be off11re!1 for subscription to the holders of record of al) other shares of stock of all other classes at the time outstandmg, In proportion to the 

• :OUJn er <>f isuen shares held by them respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
l!tlt ~en li!Ubllertbtd Jor, such unsubllcrlbed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
JilQard ot nueetorl! . .niay determine. ..-rr' 
LL.· . }till Votlnq ri«Jhtt,-t"a) Except as otb;erwlse provided In sections 10 and 13 of this Artlcle ..... .;:JL--.................. and in this section 12, each holder of stock of any class shalJ be 
-.utltft« to vote on an matters one vote for each share of 11tqck of any class held by him. 

(b) In all elections of dlreotors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
U ·t11e,e are, dbreotors to bEI elected, or to cumulate .such votes and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
... Mall eq!1$l; ov to dis.tribute such votes on the same principle among as many candidates as he shall think flt . 

. (: ,) ln case as many as two semtsannual dividend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be in arrears 
of· any suoh dividend which may· be payable at any time within three (3) months from the date of Issuance of the preferred stock), then, and until all arrears of divl­

upon the preferred llltock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 
ed anl't fundli! eet apart tor the payment thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 

-ext the "toteie to wlileh th• h.ol4ers of eonunon stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
,ihle.b hlal efasls ·hi entitled. 

4) At any tfme While the votes of the preferred stock are Increased as provided In paragraph (c). of this section 12 or In sub-paragraph (2) of section 13 of this Article 

·-• atlY' one or more of the directors, Officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
~ $J1eff11110ra elected, by the afflrma.tlve vote of two-thirds ot the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(11) OtMI' voting rlC1ht9.-U at any time whHe the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
stock at th• time outstanofng-

<a) The Corporation shall be In arrears In the payment ot as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
de<ilared} on tbe preferred stock (exclusive of anY such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre-
ferred atoek); or ~ 

(b) 'l'he amounts paid Into the preferred stock retirement fund (referred to In section 8 of this Artlcle ......... JJ-,: .............. ) on and after February 1, 1937, shall not have 
amounted In the auregate to five per cent of the maximum pat" value of the preferred stock at any time outstanding (whether or not any ~uch stock shall have 
been subsequently ~ed or the aggregate par value thereof reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 
ldnc411 January 1, ltll!l or 

(e) 'l'be tab- "iralue of the assets. of the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
(which may bEI made by the Reconstruction Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­
mined by the Superintendent of Banks, shall be less than an amount equal to all of Its llabllltles, Including all capital stock outstanding; or 

(d) The Corporation shall violate or fall to observe any of the terms, provisions, or conditions of its Articles of Incorporation-
tben after written notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions in (a), (b), (c) and (d) above 
l\lhaD continue: 
· (1) All db'ectors, officers, and employees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 

lloldere: Of a ma,iority of the shares of prefe.-red stock at the time outstanding. 
(:D In ease Reeonllltruetlon Finance Corporation, with the approval of tbe Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 

~oyee o:t tb4') Corporation Is reirarded by Reconstruction Finance Corporation as unsatisfactory, and in case such director, officer, or employee is not removed from office (and, 
~ teq'Wllrted by Reeonstructlon Finance Corpot-ation, ·replaced with a director, officer, or employee, satisfactory to It) within thirty daYS after rec!)lpt by the Corporation of such 

'- :libti~,: tllen.,;Md JJntll sueh removal amJ replacement shall have ·been effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
§\tem twtee th• number of the votes to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
· llll.lh'• .of. the :\'otell to Which his class is· entitled. 
'· · "' (llf Tb& Corlf9J!ation shall not directly or lndll'ectly purchase or otherwise acquire any real estate for Its own use, or lease any real estate for Its own use for a term longer 
-;~~ one ;i,-.r, Without In each case the atfirtnatlve vote of the· holders of a majority of the preferred stock at the time o.utstanding, or a written waiver of voting rights In 
fl!QeClt thereto bJI' the 'holders .of 1mch "majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
JlWitlon 63 .Pf llltna~ BtU 227, l..!!>Ws o( l.93.l. 

(l): e Corporation 11hall not Incur Indebtedness maturing- more than one year from the creation thereof, without the affirmative vote of the holders of a majority of the 
" k at t .tllne out11tandina- or a written waiver, of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to ~hall not 

. Incl e .i1111uance. of cl'.rculating notes and/ the ·acceptance ·of time deposits, which may continue to be accepted by the Corporation, under such conditions as 
Mp - . . . . 

. . ~· (U) lllflbt• of preterred atoQk Qn. Llquldittfon.-In the. ·event of any receivership conservatorshlp, liquidation, dlssqlution, or winding up of the Corporation, whether voluntary 
gj ':m•c:il\Ok•l'l• before; IPlY Pl!>YJD&nt ,or other dletrlbution, ,whether In cash, property, or otb,erwlse shall be made to the holders of common stock, the holders of preferred stock 
ahl) be ent1tle.d·to receive, fot each share of such stock held. by them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
ill' not ellll)ed or de~ed, acct-ued to Uie,,date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
.-~~-wtt1- law d. 11),ese Articles Qf Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

' . ···:! '· . ····""·" (a) Offlciera,-The Board of Directors shall elect one of Its members President of the Corporation. 'fhe Board may designate a director in lieu of the 
;:i, .. , , t(> . .l~n !)f the Board, who shall perform JiUch duties as may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
: •: ;;:s.,, .• t e· ot wJWm sliatl •l\lso be a membllr Of the Board Of Dlre.ctors, and who shall be authorized, In the absence or Inability of the President from. any cause, to perform all 

,· ·~ and 4:uttes pertaining to the office of president except such as the President only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 
::/:,·:111nl1 qler:1!11 as maY be required to transact the business of the Corporation; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Article ..... ~ .......... hereof, 
·'. ?./.' ,to tbi;. the salarlee to be paid to them, and to continue them In oftice · or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

· · (b) Powtn of Board of Dlrectora.--The Board of Directors ·shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
··1· 4J to .fl.- Uie ~nalty thereof; to regulate the manner in which election of directors sha]] be held and to appoint judges of the elections; to make all by-laws that it may be proper 
·,. · tJtetiii.to mak:tt, not Jsrcomllstent with law and these A~tlcles· of Incorporation, for the general regulation of the business of the Corporation and the management of its affairs, 
' ~erally to do an4 pel'forrn all aets that It may be·legal for a board of dltectors to do and perform according to law and within the llmlts of these Articles of Incorporation. 

.A:f«.ItiJ:..i.:1f'" Special meetlnC1s of shitreholdera.-Except as otherwise speclflcally provided by statute, special meetings of the shareholders may be called for any purpose 
llit an.y tm:te by tfi'e"'Board of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by man•. ·, Mt.less .than ten days before the time fixed for the meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
OIJ, ~ ~ ot the Co111oratton, a notfoe stating the_purpoee of the meeting. Such no.tlce may be waived In writing. · 

:.-0:bVEl>, FOURTH, tbat ,each shareholder ot record may subscribe within five days from and after the date of this meeting to such Issue of preferred stock In proportion 
to cw, nurnlfer of Sbares of common 11tock . ot the Corporation standing on ,the · books of the Corporation in his name; and 

. ,QSOl,Vl!ll), FIFTH, that -the lloard of Director& through Its proper officers, al; the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred 
~· at. l!Ueb price (not less than the par value thereof) to Reconstruction Finance Corporation and/or to such other person or persons as the Hoard of Directors may deem 
114'ffaclble. , " 

. ' Tt~ e ~ A nr l'< () F Tu f' I:;. Lo Tu f' ~ i.. () fYJ I s 'S • At a meetinir or the llbarebolders of ............................................................................................................................................ , , • 
" ,Name at Ba.Qk) (-ett,,;, · ~ 

btl4 j»i.l'At..J .. ~.~.~;.QS.l«w,.l!YtB.£ ........... k .......... ,.<,a~s notice of the. prop9s·ed bµslness having been given by registered mail, all of the foregoing ~esolutlons were adopted 

bf th~ .. fi,J}owtn~ vote,-tb/itlrmattve v<>te r~presentlnll":7.~ .. ~:% of tbe total number of shares of capital stock outstanding. 

'lotafnumbel' of' shares of capital stock~ ......... : ............... : ............................................... J.G.Q.C.......... Total number of shares voted in favor of the resolution ........ : ..................... ..... '/&'¥ ...... . 
•Tatal. numhe:lk.of • ehares repre~nted at the. meeting:,........................................ . ...... 7-.5..1::....... Total number of shares voted against the resolution...................................... ..~··· 

I b;ereby certify .uiat this ts a true at1d. correot ·report (a) of · the number of days notice, given by registered ma ii, of the meeting of shareholders of this bank held on the 
4a.t~abqVe,.m.enUoned; 4b) of tbe vote and (c) o( the resolutjons adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
,VOW. :)IY each ,is .Qn tile In the bank; (e) that l!'Otlng permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

• ,-.etlntt tiu; stock. Qf this bank owned by such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no 
of etocl1r held by this bank as sole trustee werEI voted at said meetlnif; and (h) that no sbares of stock of this bank held by this bank as co-trustee were voted at SIi.id 
, by this baltk; and 0) that no director, oth..- offlctir or employee acted as proxy at said meeting. , 

. . . 11;. , 3~ ............... Q ...... 7.-... !.Y. .. ~ ............................................. Presldent . 

..,... <a >,t= mo ":~,.J!,,,,.J.~ .. ,/,:-... aay of ... ~·"""""·~············: ..........•.•... A. ~ ...•... ~.e£.,_;:{.,,, ...... 0.!.~ ......... NoWY "'bllo . 

. -·· - . ----- -- ______ .., ___ • ~ ~~ ,a_.,.,l~tl1w,.<!--l.. r~J'i33 . 

.. ,,. · s1 , mss~tP!:I.: . · _,, 
'~An !' 'Ol?·'t!:rt.t· Sti'J?E'RTIS!ON' 

• !-\ • • • . JACKSON . 
"' . ··,·If M. D. ftl'•tt,, State Oomptr0i11er, state of M,ississippi, do hereby oeryify that 1 ·'~t-.• txa~~nad, ,the l)l'_~poaed }:lmendme~ t, to the Charter .of' Incorporation of The Bank of Tupelo 
,;,:b)t~'>, Jttas1sa1pp1, wherein i.t is proposed to increase the ,capital stqck of said bank in :t: 

the ~ et $100,000.00. by the issuance of $100.000.00 of Preferred stock under the provis­
ions. ~f Seot.ion 52 of Chapter- 146 of 

I 
the Laws of the. State of Mis~issippi for the year 

.-l~~~ ~l<;inst~~ tot,1~ .oap,-1.ta.l of 1nla Bank of Tupelo ;/Ji200,ooo.oo, ;$100,000.00 of'which is 
,~t,er.Ped Stook · and wl'o,0.000.00 is Oontmon Stook, and I do hereby approve the propased 

. :h,, ... ndment. 
. ·(U ven '1l!ld·er my hand and ~he seal of the Depa c tmen t 

~I.,,t day ot J'anuary, 19$6. " 
of Bank Supervision, this the 

M. D. Brett, 
"< (~J \'l\'' . ' I '-+I • " .A Sta. te Comp1,roller. 

By ........................ ~J,,d, .. .l'::::::A ... ~ .................... Asslstnnt acw,,,~, 

STAB OF MI.SSISSIPPI 
EXECUTIVE OFFIOE, Jackson 

• Tbe with.In and. foregoing. A:qiendm.ent to the Chat!!l' Jf lp~~ratton oc5····· ............... ::r: .. ·:··t .. ~· .. zr~··, .......................................................................................................................................................... . 

r...r;:::;;:::;,·~,._;·~~~-====:::·::~· ::-:::::'2::·=:i=~·=::~:;:;:::::~·=;:·:;~~=:~,,~~·:::~.~~:~ 
f 

RY T-BE GOVERNOR. SEN'NETT' CONNER, Governor. 

: . :/ w.. :.u.x1ili · wooo. •. tteoretary of. Stat;e:--" ' . ('._.~·. . . 4:- .. . .... ':> 
~ORJ)l!Jf): .... J::L . ~ . • . . .. . ..... ?.:-.... , ..... , ... : .... : .•. " .• ~;Zi._,,.:ma:.: ...... 

" . . ' '· ' ,, ·. '•' ' ... ;. ' :_ ' . ' •. 
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RECORD OF CHARIERS .. _J4~35'! .... SIAI£_QF MISSISSIPPI 

SUSSES'fE:D !'ORM OF AMENI>MEN'l'S ':PO AR'ff6LES OF INOORPQR.A'l'lOlll :FOR 60N'fINUIN8 l\HSiliSIPP:E iTA.~ Bs.~NH:il: ll& WR.US'!' 
gQMPAUH!IIJ l:BBUIN6 ONfi 9;!;.LA.Ji:il Qi' PBiH?':BRRBB Slf:!QQK: 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

__ !._R_A~K_£~_C_' o_u_rv_T _:-t. __ J? A tv' I<_· _ 
(Name of Bank) 

(City) (County) (State) 

0o 000 00 so· co 00 RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ .. \ ........ t ............... : ........... by the issuance of $ ........... ,.9 ... ,'. .... ,., ............ of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... .8..P..1 •. 9.9..9..: .. ~.g . .. , of which $ .... 0~.IJ.,-fJ . .<?..O .. ,.l?..Pls preferred and 

$ ... d.9.,.1.2.P..P. .. ,.~.9. .... .ls common stock. 

Re~-V~.ia;t:I,::·cs-:JiP.ijl\d th•' ~ha1~ ,:ftln(tf3Tl.ti1Jhe- ''l"lT'e1V:i'Sie-ns 9f · ,, . .. the c0mm@rl'"Carri"'fial a,tJ:~trk of . 
thi~ ,;:i~·11 :~u~t'i,~~'\1)0@b~~f~doo'.lki~ tn\,'t;ne'~;shli:rir:~l~~~· 'ttJ~c;:,,;t9~, .. ~.;;;,,d(V',,1.Gf!,rO:fig-1~]fhli' ,l:i't'rJt,'e;~~h!laCtiLJ}l:t'al" 

~r-an:::i.1H ... t1 ' .. :PT ht,SiJt~H>':'. 't /·-. 1 
aft ~=,~·~v~d~~~h~r{t;Pti{~'t n~ ~1fftriru't'f0l1Llot':1ti'~ setis" sh~1I1~~e, made to a"trie'"'~ga:r~'Reita'e~s"''~f'' tiie"'···'.· 
Cerporation by reason of the rec1uction of the common capital stock of the Corporation, but a 
sum equal ts the amount of said reduction shall be used to charge off or ·.1ri te-dovm lesses, 
sub-stand.a.ad and/ or non-acceptable as sets rmd / or 0hall be transferrecl to surplus or undivided 
p~oi'tts in uccordB.nce u~th the. requirements of the Federal Reserve Board and7or ~Jt/\.A.c'.Y -
:\:~£~ ~ (b~(..,Qj • 

Re s0lvea: ,4)'.B\mrth, that the "Articles of Incorporation be amended by striking out Article 
, and inserting in place theretf the foll@wing: 11 The B@ard o.f Directc:irs shall 

-c--1-n_s __ I_s..,"t-,""".1f~:·-su-c"""'h munber of shareholders, not less than five not> more than twenty-five, as 
from time to time shall 1Je determined b~,r a majority of the vo-tes t0 Vlhich all sharehGlders 
are at the time en'bitled. A majorit;y of the Board of Direct<Drs shall be necessary to con­
sti. tute a querum for the transaction of -busi.ne ss." 

H.esol ved Fifth, that tl1e Articles cef Inc.orpora tion be further a.mended by striking out 
Articles_________ and inserting in the place thereof the follouingi 

___________ .,,_....._ _____ -----~.1 _....,...,.1-'vu~lJJlO a.,;:, .:JUL:.u . .1.1v.1.u.ca.:, .Lui il..J.l,Y ucut..:, 1 1vvu1,id.\,.;1..:, 1 v.1. 0.1.tbc..<,.b,.,,..i .. ..., .. ~..,..., v~ ... J.J.v ..., __ ._,,....,_,.~-

uv.u, a..a:1u ~nau nor oe ua.oie 1or assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as d~ared by the 

Board of Directors, out of net profits of the Corporation (determined as provided In section 5 of · this Article ................................ ) accruing after .. Q. .. Q.A1¼.~ ..... :?.::::: .................. 19a£° 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four pei'.:tent per ann-.ffn of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August? a~d shall accrue, as to ~ny given share of such stock, from the date of issuance of such share; provided, however, that, In the case of any share of 

such si;gi:k issued after::T~·~···· ..... /.. ..... , 193.b. ... (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
rlate--·~r Issuance thereof. Such dlvi nds shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart or such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 6 of 

this Article ................................ } accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mimmum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of B,anks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred, stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net Joss (as distinguished from usage of term "net profits" and "net loss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonabir necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) ProvisioJ?, for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporat10n for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-
. . . . , ~3 ·c(, cS" gmnlng of such period; provided, however, that no deductions from gross earnmgs for the six months period ending ............................... 0. ........... , 193 ........ (4), shall be 

required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on a ount of losses sustained on or prior to the 
Recapitalization Date. · 

A,ll recoveri".s ,over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or u nd1vided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As Jong as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30 as the case may be to the following purposes and In the following order of priority: , , 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) '.1'0 the payment into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!Je aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
twn by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful Purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock,-Except with the approval of the Superintendent of Banks no preferred stock 11hall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $ .. 7/.1 .. .Q..Q/2.: .. 9..9. ... (5) by an amount at least equal to the sum necessary to effect such retire­
ment .. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
precedmg the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amo~nt to as much as $ .•.• /, .•. Q.~.9.. ............... (6), the Corporation shall (unless the Board of Directors shall elect t~ use th~ entire amount of such balance in the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a notice sp·eclfying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and' accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
bala.nce to the purchase for retirement of preferred stock, If obtainable, in accordance with the terms of such notice. Within ten days atter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, wlll be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by cail,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time In part, pro rata, or by Jot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such, retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor in transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right- to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of Articles of I ncorporatlon, etc,-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required wtth 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .ln connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and from time to time to anY amount !1-0t below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shali not be con­

strued to abridge the powers. of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time in any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 



(1) An; or subatantlally all of the assets and business of the Corporation may be sold or otherwise disposed of; 
. (tr} '£·he COJ'l!Oratfon may go Into voluntary liquidation; and 

; . . (h) .Any plan or reorganization of the Corporation ma,y be carried into effect-
:.!f!~"!ttld, however, .. that ff and a" long as the voting rights of the preferred stock are Increased In accordance with the provisions of sections 12 or 13 of this Article ........................... . 
- ..-f'·fl!,lr vattJe ·of the_ asirets of the Corporation as determined by the Superintendent of Banks shall be less than an amount equal to all of its liabilities, Including all capital 

. ,,~_-_ou_tlltandlng, any of the ac_tlons specified in the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 
r- ~,,.ieh the holden ot itU classes of stock, voting as one class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
·:·. v~.,.out the apptoval of the Sul)erintendeut of Banks. 

· · ·-' (U.) PHemptlve ·rlghts,-In case of any Increase In the capital stock of the Corporation -0f any class other than' by way of a stock dividend, the new shares shall be offered 
11Uhm11tton to the holders of record of all shares of stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
. _,~-cttvely, by ma,tling, flrst-~lass postage prepaid, to such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
-e~ble at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 

tor, such 11hares shall be. offered for subscription to the holders of record of all other shares of stock of all other classes at the time outstanding, in proportion to the 
such shal'811 held· by them reSl)ectlvely, and notice shall be given as above provided. If at the expiration of both of such subs·crlption rights any of the new shares have 

... •1!!'9"ril>ed tor, such unsubscrlbed new shares may be issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 
of u,r«ot0l'$ may determine. · 

. !;;..;...;i.;.~l VoitlllJI rJgftt11.-(a) Except as otherwise provided in sections 10 and 13 of this Artlcle ................................ and in this section 12, each holder of stock of any class shall be 
.,. ... ~ to vote.:on an ~a~rs one vote for each share of stock_ of any class held by him . 

. .- . -(b) ln it}l el~loltl! oJ.·dtrectors, elioh holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 
,, ,Q, th~e _are directors to b'e elected, or'·to cumulate such vote-s and give one candidate as many votes as the number of directors multiplied by the number of votes allocable to his 
-~,eell ihall equal, Or to dh1trlbute SUCh'•Votes on the same principle among as many candidates as he shall think fit. 
nt,'' · · .ln'ease as man:!/' as two seml':'anh\tal d,ivldend payments (whether or not consecutive and whether or not earned or declared) on the preferred stock shall be In arrears 

e ct any IUeb di\'iden_d which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of dlvl­
the preferred ~tocll shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

,$.._.._ ~d& 1et. a,pai, for tJ)e .payUient thereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
V~ 1(11:_wJdch the l!;f)lders of i,\ommon stock, as a class, are at the tjme entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
~ · efau t11 entitled. 

(4) At &111'· time Wlrlle the votes of the preferred stock are Increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

~:.,;........,......, · llnY' one or more of the directors, officers, or employees of the Corporil:tlon, may be removed at any annual or special meeting of shareholders, for or without cause, 
~ their_ 11ueees,111ors elected, by the affirmative vete or two•thlrds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

:~_-._,,~_' :-... -_(18) .OtlN!ti· vottng rlfhts.-11' at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
_, llt the tttlle out(ltanding-
· ··" (•) "J."lllll CC)l'pOratlon shall be in arrears In the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 

· ,eetared) on the preferred stock (exclusive .. of any such dividend which may be payable at any time within three (3) months from the date of Issuance of the pre­
letted llltoelt); or 

011),':tl,e a:DlOUJltll »aid hlto the preferred stock retirement fund (referred to In section 8 of this Article ................................ ) on and after February 1, 1937, shall not have 
'· .iUilOldlt414 in _the aggregate to ttve per eent of the maJ:lmum par value of the preferred stock at any time outstanding (whether or not any such stock shall have 
· been l!'lll/aeq:uently retired or the aggregate par value thereo:t reduced In any manner whatsoever) multiplied by the number of calendar years which shall have elapsed 

efnee Jant«1,Jo/ l,. 111:JG; or 
(o,) ft ___ e. 41-.1.W ,ralue o:t the assetl!I of the banking corporation as determln.ed by an examination of the banldng corporation by the Reconstruction Finance Corporation 

('wrdeh may be mada by the Reconi1tructlon Finance Corporation once in each calendar year if the Reconstruction Finance Corporation shall so elect), or as deter-
.. ~ell by the Superintendent of Banks, shall be less than an amount equal to all of Its liabilities, Including ail capital stock outstanding; or 
~ Cori,oration shall violate _or fall to ob.serve any of the terms, provisions, or conditions of Its Articles of Incorporatlon-

wtttten notfoe :from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (C) and (d) above -·~ ··_·(t)·.AD d~~r11. Officer&, and tmployees of the Corporation shall receive compensation at rates not exceeding such maximum limitations as may be fixed by the vote of the 
a :ma.to~ of the shares ot preferred stock at the time outstanding. 

<lflff ~ction Il'inance COl'l)oi:-atton, with the approval c,f the Superintendent of Banks, at any time shall notify· the Corporation that any director, officer or 
me Uon\la by Reconstruction J'tnance Corporation as unsatletactory, and In case such director, officer, or employee Is not removed from office (and, 
-b;,r. tructlon C 11at1on, r6))laced .with a director, officer, or employee, satisfactory to It) within thirty days after receipt by the Corporation of such 
anlt 8Ueh_rem . anc;l Jr nt 11Ita}l have bee:n effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 
.th be:r of the :voteil to W he holders of common stoek, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 

hlch hllil cla11s SI!, ent e . 
·_ratto~ 'shall no• d_tre13tJ:Y_ qr bi.directly purchase or otherwise acquire any real estate for its own use, or lease any real estate for its own use for a term longer 
out In· e&j!h Calle .the' af(»'matlve, vot11, of the holders of a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 

e h11ldet11 tf such maj(idty; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subd-lvlsions 2 and 3 of 
ena,te Blll ,a1, Laws of UM. 

~aUQtt shall not Incur indebtedness matu:dng more than ·one year trom the creation thereof, without the affirmative vote of the holders of a majority of the 
at tbe-.tlttle outa~ndlng er: a written waivel" of voting rights with respect thereto by the holders of such majority, but the Indebtedness herein referred to shall not ~ere Jhe Issuance of circulating notes and) the acceptance c,f time deposits which may continue to be accepted by the Corporation, under such conditions as « bl" law. · · · ·' 

t• Qf pr11fetred: atook on Llquldatfon.-ln the event of any receivership, conservatorshlp, liquidation, dissolution, or winding up of the Corporation, whether voluntary 
• J:letore any JNQ'ment or other. distribution, whet))l!r In cas)l, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 

to ..-ecelve, for each share of such steck_ held bY them, an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 
OJ! ·dec]M'e'd, accrued to the date of payment, but shall not be entitled to any other or further payment; provided, however, that a merger or consolidation in 

law a.pd the11e A:rtlcle11 of fncorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14. 

-~_,......,., .• M,·'.-"···•·~·• (a) <)ffloeri..-The B(tlird _ot Directors shan elect one of Its members President of the Corporation. 'Ihe Board may designate a director In lieu of the 
~ :b& ·Cha,Jrnum c,f the Board, who shall perform such duties a• may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 

ne: ot wbotn: ehatl al110 be a member of the Board ot Directors, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all 
duUea pertl!dning to the of:Ctce of presfdent except, such as the President only is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

ctlll'U. Ml, :l'IQ•be required to transact the business of the Corporation: and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
tJte eillln'l•• . .to be paid to tllem, and to continue them in office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

' P wera of' 8oard of Olrectol'I.-The Board of Directors sliall·have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
~natty thereof; to regulate the manner in which election of directors shall be held and to appoint judges of the elections; to make all by-laws that It may be proper 
ake, n~t btaon1latent wtth law and these Articles ot Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 

do an& peflorm all acts that it may be Iegat·fol' a. board of directors to do and perform according to law and within the limits or these Articles of Incorporation . 

...... : •••••• '. ••• , •• n., ...... - . -Sf!eolal meetings of sttareholders.-Except as otherwise specifically provided by statute, special meetings of the shareholders may be called for any purpose 
• b:, the Board< of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every .such special meeting shall be called by 

~t· f«B,ll than ten days before the Ume fixed for the mE1etlng, _to all shareholders of record entitled-to act and vote at such meeting, at their respective addresses as shown 
d01t4 of the:Jl:FJl~Jion, a. notice statlttg the purpose of the meeting. Such no:tlce may be waived In writing . 

. ltf!JjOft_~ ~ tlla.t each eharehotder of record may subscrfbe within five days from and after the date of this meeting to such lss·ue of preferred stock In proportion !""· :o:um......- of it,tlt/JHcommon stock ol the Corporation l!tanding on the books of the Corporation In his name; and 

· ,..,.~VlilI>i , that the Board of Director& through Its proper officers, at the expiration of the said five days, shall sell the unsubscrlbed portion of such preferred :f_,imc~ prjee (not le&S than the par value thereof) to Reconstruction li'inance Corporation and/or to such other person or persons as the lBioard of Directors may deem 

.,,: 

At a meetina: of the ebareholders of ...................... : ..... b . .K..B.15..~ .......... ~.g.~ .. t! .. !.J.. ...... f!..f.:!.~ .. ~ ............... , ........ C..0..R.J..tj.{\,~ .. f. .......................... , 
·· . . . . _ '-'. . (Name of Bank) (City) 

. M.,ss..,-ss.' .. roF1 .............. , 
(State) .. ,.~· · ..,~ s- to . 

:~·~ ~jj,., -~-. • . ...,r.:i-.~ .• _ ..• -,._ .• l,&3 .••.• _ ••• , ............................ day11 notice of the proposed business having been given by registered mail, all of the foregoing resolutions were adopted 

,b3r -~ · owlnir vote.~he attlr~Uve v:ote representlng.~._aJ,._% of t_he total number of sh.11res of capital stock outstanding . 

. -'totafttumJH,r of shares of capital atoek ................................................................ ,..... . .... Y.:ltJ.P .. 9....... Total number of shares voted In favor of the resolution.............................. 2S 1/ /:.,;;.':! 
··'.tabtl:numlillt ()f 11hare11 repre111ented a•· tl:u1 meet1t1g ...................................... : ... .. ~zs:~1...1..~ Total number of shares voted against the resolution ....................................... ?:'l»: ......... . 

l .hereby eerUf:Y that thf8 Is a true and correct- report (a) ot the number of days notice, given by registered mail, of the meeting or shareholders of this bank held on the 
0,ve, :menttened;. (b) of the vote and-(()) of the resolutions adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 

~-- taol\ ts: on tue . in the bank; (e) tb'4t .· ,_ ottng- permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted a.t s_ald 
tlie $JJ'fik ot this bank owned by IIU:chi holding company atfiliatesi (f) that no shares of stock of this bank owned by this bank were voted at said meeting· (g) that no 

.... hllld b)" .this bank as sole trt111tee WtltCI voted. at said meetmg; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

ill link; and (I) that no director, C!tb; etticer or employee acte_d as proxy at said meeting. . ....... s····H·~~ ... ~~~:~1n~,dli\.1L.f .. & ... ~.~l. 

l!'Wotn to before me this .... J.. ................. day ot' ... ~.~ .. ~ ................................. A. D., ·~·~·~··.:·.·.:::·.: ... 'hJ ... ~ ...... .Je., ...... ~ .. ~ ... :N<JW'Y PUbllc, 

. ,,lf~~l. O.l. ?USSlSSIPPI .. 
'' "11'+,~tti ·oJt131Ntc SUPERVISION ~ ,_.t\.t'\ . . .... ·. JACKSON 

te C'ompt»oller, state of Mississippi, do hereby c·erti.fy_ that I 
,0.1\\fUlt to ~he Charter .,of Incorporation of· Leake County Bank, 

" .; s; 1 ,. , · n lt is ;proposed to increase the cap! tal a took of said bank .. • Ui1•$;~ bgo:oo by·the issuia.nce of $50,000.00 of Preferred .stoc~ under the pro­
Sn the sum O ti-' 52 o:t Chapter 146 o:t the Laws of the State of Mississippi for the year 
,i.,1ons pf Sec on _ _ 1 therewith to reduce the common ca.pi tal of said bank from 
1954,. anc.\ oonti~e~~e:• ~&.king the total eapi tal· of Leake county Bank $70,000.oo. 

=". ,oo_ o~_oo to ;phi- ·.·h -1! ~eferred stock and $20,000.00 is C9mmon stock, alitl I do hereby ap-
i o .. _- ,000.00 o:t w e __ "' .r:..· t 

· . .., th · - poeea amendmen • i th 
prov& G•

1
. v!r

11
° ......... 0 r mv ha_ nd and. th_·(eS. "ll'_!.Tea

1
1 of the Department of Ba11lc l:ru.pervis on, is 25th · 

0 -~ ~ ~JWJ M. D. Brett, State Compuroller. 
day of Jamary, .. 19~5~ · -· · By ................... ~ ..•... ~., ...... ~ .. ~.~.~r·········· .. ; .. ~~ .... Assistant 

S'l'Aft OF MISSISSIPPI 
PJIOtrl'lVE OFFIOE, Ja.okson 

Attorney uo,11.,,,.., 

• . The within an_ 4 tor_ea.oJnir .Amftldm_ 4int fa ~he~· artei o_t t,!COtJ>_ or~·on of ............ , .............. C?. .......................... ( ... '. .......................................................................................................................................... _ ............ .. 
. . . . '... ~,) 

: ~ .... .,~~•"""'""'•""'"'o""~·~ .. • .. •• .. • ........... .._ ••••• ,.,,..._..,. •••• o·«-4•• .. • .. •~•~":uo•••-••"•'•••Ulf,/••<(to•..,..••••h• ... .,.~"'°""'• • ~> ... ...,uu"~·••• •o••d•u•Ouh .. o••• •••••••••• ................ ,,.,, .... u,••••••··•--•u, ........ , ............................................................. ,; ................................................. ,.,,..,.,Aho•o ...................... ...._..__ _ _,, .. ..., 
Ja •eby approved. . . . . · _ , _. . , . _ 71,, 

.JN' 'l'lllffl~ONT WHllml/tOi', l ll~Ye he;eunto, iiet tn'Y' lian!! !iil~. caused .the Great Seal of the State of Mississippi to be a.fftJ:ed, thls ... ~5. ...... day of.i~~ ..... 193 ... §.: 
:aT TBlil GO;_,,JilltN()& : . , _ , . SENNETT' CONNER, Governor . 

. ' . WAI.,~ Wi'.)Q]'.); cse~u~ ot_ StM,e, ' 
. : ,, • . .. -·:·· ~ z./'~: ' < \,f..,.~ 
;~--~~:-~:.i~;<ql~~t~~.-~=~:~~ .. ~,~~~~!' 

' •'' •f_ al< - ',1 • .. ;< • < < ' , ',. ,. ,_ ~ 
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/ ' .. . .. RECORD OF CHARTERS 34-35---STATE OF MISSISSIPPI 
,. :fuc!CEl'l '1mHINQ H"dU9E J'AOli':soM MIH 

····1 
Amendment to 

Charter of Incorporation 
of 

COLff:J3IA BANK 
of 

Columb~a, liississippi. 

TTP11oposed Amendments to Articles of Incorporation of 
CDL1fl1IBIA BANK ,A.v .

0

./c
0
,rf, 

COLlTI.1J3IA, MARimr C01JTJTY, IHSSISSCIIPPI '1T., l\0· 

Resolved First That the capital of th:iis Corpor'ation be increased in the sum of '.~60,000.oo~f'-
01 

of preferred stbck under the provisions of Section 52 of Senate Hill No. 227, Lavvs of 1934, -o. 
making the total capital of the Corporation ~95,000.00, of which ·.;60,000.00 is preferred and 
.1;;35,000.00 is common stock. 

Resolved Second, That the Arti:flles of Incorporation be amended by striking out Article 4 

I 
and inserting in place thereof the following: 

The Board of Directors shall consist of such number of shareholders, not less than five 
nor more than twenty-five, as from ti.me to time shall b·c:: determined by a majority of the votes. 
to whic·h all shareholders are at the time entitled. A ma,jority of the Board of Directors shall. 

f 

I 

I 

f 

I 

I 

be necessary to constitute a quorum for the transaction of business. 
Resolved, Third, That the .Articles of Incorporation be further amended by striking out 

Articles 3 and inserting in the place thereof the follo,;1ing: 
, {l) Amout:tt, Classes, and Shares of CapLtal 3tock.-The amount of capital 

stock-o~f~t~h_e_C_o_r_p_.-or-ation shall be ~~5,000.00 divided into classes and shares as follows: 
{a) :)60,000.00 par value of preferred stock (subject to retirement as hereinafter provided) 

divided in to 750 shares of the par value of ~~80. 00 each; and ! 
(b) ::~35,000.00 par value of corrnrron stock (sub,ject to increase upon retirer:ient of preferreci 

stock as provided in the second paragraph of section 4 of this Article) divided into 350 share~ 
of the par value of :;;100. 00 each. · 

(21 Assessabilj_tv of stock.-~e holders of preferred stock shall not be held individually! 
responsible as such holders ~or any deb ts, contracts, or engage''1B nt s of the Corporation, and 
shall not be liable for assessments to restore impairments in the capital of the Corporation. 

(3) Dlividends on preferred stock.-The holders of preferred stock, in preference to the 
holders of common stock, shall be entitled to ce cei ve, v1hen and as de cib.ared by the Board o:t' 

-D±rectors, out of net profits of the Corporation (determined as provided in section 5 of this , 
article--r--....... --) accruing after January 21, 1935 (hereinafter refer-red to as the nRecapi talliza-i 
tion Date"), cash dividends thereon to and including January 31, 19~5, at the rate of four pe~ 
cent per annum of the par value thereof, and no more, and thereafter to and including January· 
31, 19~0, at the rate of three and one-half per cent per annum of the par value thereof, and 
no more, and thereafter at the rate of four per cent per annum of the par value thereof, and 
no more. Such dividends shall be payable semi-annually on each February 1 and August 1, and 
shall accrue, as to any given share. of such stock, from the date of issuance of such share. 
Such dividends shall be cumulative, so · that if divic:ends at the full rates required by this 
section 3 to be paid on the preferred stock shall not have been paid upon or declared and set • 
apart for such preferred stock, the deficiency shall be fully p'id or declared and set apart , 
before any dividend or other d istri bu ti on, whether in cash, property, stock, or othe rrrise, shall 
be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on 
the preferred st1ck shall be deemed to accrue from day to day. : 

(4) Di~idends on common stock.-Dividands on other distributions ·;hether in cash, property~ 
stock or otherwise, shall, so long as any shares of prefer1·cd stock are outstanding, be de- , 
clared, ordered, set apart, paid, or made in respect of the co",.1:non stock only out of the net 
profits of the Coruoration (determined as nrovided in section 5 of thi3 article ____ ) ac-
cruine after the :zecapi tilization Date. . 

If any reti:r'er,wnt of preferred stock wonld decrease the outstc:rndint• carital of the Corpora­
ti on oel ov, the minimum amount re q11ired by la,.-,, the Board of Directors, prior to or s irrml taneou~­
ly with such :::·etire:,rnnt, sh2.ll transfer an amount equal to tho a{'(",regate pa,~ value of the pre-: 
ferrw' stock so retired from reserves set up for the retirer'.1ent of preferred stock to a specia~ 
reserve fund f'or the payment of co:rnnon stock dividends, an.d shRll declare on the co1nmon stock, i 
out of such special reserve fund, a divi,~and pa:rabl, in cw'.unori :itock in an amount e ual to the! 
ae;grega te par value of the pre fe rrcd stock so rcj ri:ced, 2nd the shares of common stock required. 
for the payment of any such stock dividend shall be issuable wi tr.out an;y further vote on the 
part of the holders of stock of any class or any further approval on the part of the State 
Comptroller. · 

{5) De terrnina ti on of, ne t_1Jrof its. -For the purnosc of this article _____ , the net profi ta 
or net loss (as distinguished from usage of terms c! net prof:. ts" and "net lossn in repoir,ts req.i.tired 
by the State Comptroller of the Corporation shall be determined for each six months ~re':rrtf.ing on: 
December 31 or June 30 by deducting fror:1 the gross earnings from all sources for sucn period: 1 

(a) All expenses for such period 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such cha:~ge-offs and wri te-doiahs of as-

sets and transfer to reserves (whether from income, undivided profits CJI' surplus) for such : 
period ( including all chare;e-offs, wr i te-d ovms and transfers to re ::rnryes re, ues ted by the Sta tp 
Comptroller for such period) as may be reasonably necessary to make proper provision for doubt~ 
ful assets, depreciation, and undetermined loss.JS, but to the extent .. only that such losses, i 

determined or undetermined, charge-a ifs, ancl ,vri te-d ovrns of as se '.~s exceed reserves previouslyj 
set up therefor in such period or any prior period, or available unallocated reserves; ; 

(d) Provision for all truces for such period, includine taxes measured by income and truces: 
based on the ownership of stock in the Corporation paid or payable by the Corporation for the 
account~of its share-holders, vlithout prejudice to such right as the Corporation may have to 
recover the same; 

(e) SUch transfers for such period to surplus as may be required by lawl provided, how­
ever, that transfers to earned surplus as required by Section 7-(bf of Senate Bill No. 227, 
Laws of 1934, shall not be dedupjed.~+.1'.P?J+.:.gross earnings in determining net profits available 
for the dividend and re tirement.W1]iepref erred stock; and 

(f) The net loss, if any,''d·Gtermined in accordance vlith the provisions of this section 
5, accrued since the Recapi tiliza tion Date, accumulated to and existing at the beginning of 
such period; provided, however, that no deductions from gross earnings for the six months' 
period ending June 30th, 1935, 111eed be made hy reason of any charge offs or write-downs of as­
sets or transfers to reserves required by the State Comptroller and approved in writing by 
Reconstruction Finance Corporation made on account of loss incurred prior to or depreciation 
in assets existing at the Recapitilization Date. 

All recoveries over net book value on assets previously charged off or written down or 
against which reserves have been set up, and all transfers from .reserves to surplus or undi­
vided profits (other than trar,sfers made to :ceflect reco,·eries already treated as gross earn­
ings), shall be considered gross earnings for th~ resnective periods during which such re­

coveries or transfers are effected. 
(6) Application of net profits.-As long as any shares of preferred stock are outstanding~ 

the Corporation on each February ·1 and August 1, (except that, as provided in paragraph (b) l 
' I 

. ~-"- . -~ _ i.,,L,, · "..ci"•"= ~ ._,,-.,-.~1._w~· ,;,,,tw, Ao-e ·., 9 ·ftt·t:irHt #·'ti","'' ,..,;·,, .. ftht'\,h,_r ,;.f titl?J '"ti:" '·,tff 8.-?.>· 
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.' h,reof, no payrrnnts shall be required pursuant to the provision3 of such paragraph prior to August 1, 
l 4.:l36). shall apply the net profits of the Corporation for the six months' period ending on the next 
Jr,eeding J)ecember 31 or June 30, as the ca..se may be, to the following pu.rposes and in the follG>wing 
order of priority: 

.. , fa) To the payaent of dividends on the outstanding preferred stock accrlil.ed to such February 1 orl 
11,:ugus t 1, as the case may be. 

. ,/· (b) To the payrilent into the preferred stock retirerrient fund (refSrred to in section 8 of this I 
1,rt.:tele _____ ) on August 1, 1936, of a sum equal to three-quarters of one per cent of the ae;gre- 1 

gale par va.!ue 61:' the preferred stock at the time outstanding, and on each February l and Augµst l (j 
j)lJreafter,. to and including February 1, 1940, of a sum equal to one-quarter of or.e per cent of the (: 

;:• gate gar -~a.lue of the preferred stock at the time outstc.indine, and on each Fe 11ruary 1 and Augusti, 
l. herea.fttr· ot a sum equal to one-half of one per cent of the aggregate par value of the preferred , 

ck at the time outstanding. In the event that the net profits of the Corporation shall on any sue~ 
11.rutnry l or August l be insufficient to permit the payment into suuh preferred stock retirer:1ent _l 

.,~4 of the full amo~t hereinabove provided for, the deficiency shall be fully paid before any net ~:ff 
'· · o:tits. of th.e Corporation shall be thereafter applied to any of the purposes hereinafter specified iq 

is section 6. f 
, . (o) To the payment into the preferred stock retirement fund (referred to in section 8 of this ar1, 
ll:ole , . ,) of a sum equal to forty per cent of the rem~c1.inder, if any, of such net profits; pro- !' 

$iedJiowever, That the aggregate amount paid into the preferred stock retirement fund in any one year . 
p aocordance with the requirements of this paragraph (c) need not exceed five per cent of the rnami- 1 

·· aggregate par value of the preferred stockrat any.t<time outstandine, whether or not any such stock 
ll have been subsequently retired or the aggregate par value thereof reduced in any manner what so­
.1': Provided further, however, That unless otherwise elected, from time to time, by the Corporation 
e;9t!Pl'l of its Board of Directors. 1 t shall not be required to make such payment into the preferred 
Jk retirement funct required by this paragraph (c) except from such net profits as may have accrued 

1

1 

Oftl and after December 31, 1935. , 
.SU.bjeot to compliance with the provisions of secjion 7-(bf ¢f Senate Bill No. 227, Laws of 1934, f 

balanee of net profits for any such period may be applied f ro1,1 time to time to such lawful pur- t 
•••• as may be -determined by the Board of Directors, sub,ject, however, to the provisions of section : 
of 't::bi,EJ article _____ • i 

,,,, ··/ ('1.). t m1.tations on retirement of' stock .-Excer,t with the apprnval of the 3tate Comptroller no pre-' 
· :;~;rrecl stoc $ a e ca e or pure ase from retirement by the Corporntion unless the then unimpair-
·:«··O&pi taJ.,. ,surpl1,1s and undivided profits of the Corpora ti on, and the retirement funds provided for 
·t,:re:ln (afte.r· giving effect to the proceeds of the i~suance of ayw stock issued to provide for such 
,ie.tirE.Uneni.l exceed $95.ooo.oo by an amount at leastfequal to the sum necessary to e;'fect such re-

1 'r,ement. No shares o:f preferred stock shall be called or purchased for re tire-1ent unless all ac-
chl dividends (whether or not earned or declared) to the dividend payment date next preceding the 

·le ot such t"etirer:1ent shall have been paid on all shares of preferred stock at the time putstanding . 
.. .. ·(s, let.trement. of ]!referred stock by purchase.-Subject to the provisions of section 7 of this 

J.-.~1•1•. . ·. . , wlienever the '6ala.nce in tne preferred stock retireuient ftmd shall amount to as · a.-· l1.2il5.c50, the Corporation shall (unless the Board of Directors shall elect to use the entire 
tot suoh 'balanoe in the preferred stock retirement fund for the retirement of preferred stock by 

.1 a.s provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, 
.. ,:all holders of record of preferred stock at their respective addresses as shown on the books of 
.l.41 .. '•0.·rp.oration, a notice specifying the balance in such fund and statin9 that the same is available 
o~ t~e pu:,pbase for retirement of preferred stock at the lowest prices \not in excess of. the par 

';jt~lne thereof and accrued dividends thereon, whether or not earned or declared, to the date of pur­
hase) of.ferea within twenty days after the date of such notice. At the expiration of such twenty 

· ·.ar.•, the Corpora.t:ion shall apply such balance to the purchase for retire:'.:ent of preferred stock, if 
~ .)•tJt:tnable,. in aeoordanee with the terms of such notice. 1.'lithin ten days after such expiration, sub-
:•et ,to the provisions of section 7 of this art'icle.,_ ___ , the Corpora~ion shall call for retire-
,'.·nt, in the manner provided in section 9 hereof, the larg'est number of shares of preferred stock 
J,o.h can be retired from the balance in such retirement fund rern::Jining after deducting the amount 
if ox- to be paid for the purchase :for retirement of preferred stock as aforesaid, and shall set f 
.tit: ti-om such retirement fund the sum necessary to effect such retirerrient, but the minimum capital , 

:h•ll in no event be reduoed below the minimum amount of capital required by law. Sub~ect to the pro- · 
1a1ons of section 7 of this article _____ , at any time ana from time to time the Corporation may 
at& $'\lob lawful transfers from its surplus and/or "lfmdi~ided profits to the preferred stock retire-
·.e1tt fund as the Board of DireotoPs may determine. A:11 shares of preferred stock purchased for re­
J:tement by the CorJ)oration, whether from :the retirement fund or otherwise, shall be cancelled forth-
.. jh and shall not be reissued. · 

.· (9} Retirement o referred stock b call .-Subject to the provisions of section 7 of this arti-
e: · · .· , e orpora ion may a anjr ime, at its election as expressed by resolution of the f 

.. arl' of lllreotore, retire the putetanding pre:ferred stock as a whole, or from time to time in part, ( 
.· q ,rat.a or by 101 1.n such equi t&ble manner to carry out the purpose of this section 9 as the Baord 
·. ll1rectors of the Corporation in its discretion shall from time to time det.semine ( and provided 
wars. that tbe capital shall in no event be reduced below the minimum amount of capital required by 

by paying for eaoh share to be rdltired a retirement price e11ual to the par value thereof plus all 
u.ea dividends thereon, whether or not earned or declared, accrued to the date of such retirement • 
. . J.t. least thirty days :prior written notice o:f every such retirement, stating the retirement date f 
ihe retirement price, and the place of payment thereof, shall be mailed, first-class postage pre- i c,1>to the holder of record of each share to be retired, at the address of such holder as shown on 1 . ••. ook.1 of the Corporation. Su.oh notice having been so mailed, each holder of shares so called for 

,~ire.ment' shall .be entitled to reoei ve payment of the retirement price of such shares (without inter­
•tl tipon sutrender to the Corporation, on or after the retirement date, at the place designated in 

,,,,, ... ,, ..... , .... ·C?b notice; ot the oertifioate or certificates therefor in transferable form, and• if re quired, 
' op~rly stamped tor transfer. In case less than all of the shares represented by any such certificat 

• »ettrea 1 a new c~rtif'iQ.ate shall be issued representing the unreti1"ed shares. From and after the ( 
et!rem.ent date (unless the Corporation shall default in payment of the retirement price), all dividen s 
· s·hares called for retirement shall cease to accrue• such shares shall b·e deemed to be no longer out 

. anfltl.tl:g, and all rights of the holders thereof as shareholders of the Corporation, except the right t 
ce1:ve the ret·irement price• shall terminate. All shares so retired shall be canceled forthwith and 
all n.o.t be reissued. 

(10).Inorease or decrease ef ca ital stock: Amendments of Articles 
f1rmat1ve vo e o e o era, vo ing y o asses. o a eas wo- hir ( 

stock at the time outstanding, and not otherwise, and subject to such approval by the State Comp- l 
oller and s-uch other conditions as at the time may be required by law ___ • 

·· (al !!he eapi tall: stock of the Corporation may be increased at any time and from time to time 
:fough issuing additional share$ of preferred stock and/or common stock, and/or through the creation 
., one or more additional classes Of stock; prov:Ld ed, Jihwever, that no vote of the holders of preferre 
ock shall be required with respect to any issue of additional shares of common stock if the entire 

p''oe:eeds of such iss11.e are to be used for the retirement of shares of preferred stock; and provided t 
t · ther that no vote of the holders of stock of any class shall be required with respect to any issue( 

· ,·.:aditional shares of common° s.tock as a stock dividend, pursu::,nt to the second paragraph of section 
4 of ,this Article .. in connection with the retirement of shares of preferred stock; 
· (b) !he oa:p.t:Eai stQok of ~he Corporation may be decreased at any time and from time to time to 

&IB.OUl'l•···· t n .. o.· t "b~l,.·ow··· t .. b~.·. aJIIJ)u.nt· ... · .. a.. t.·. th .. ··Er .. ti.tne·.·.·re .. qui. red by la.wt :prov id. ed, however, that no. vote of the fJt. .s~, o(.:,, 'Jha::1;1 l) · :<1:11:re<l with respec11 'to the retirement of preferred stock; 
···1 1 ',j>r 
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(c) The nai:1c of' the: Gorp n•:_~'.,ion anc1/or tho IJlucc 'Iho::ic :it>3 01:ra1·;,tiorrn of di:Jcoi.rnt and uq,03it 
are t be carriod on mi-ly be chrmced, but thiJ cli.:1J.so .·:h~ll 110 1; be con::itrued to nbride the povrnrs of 
the Board oi' Diroctors under applic::::.l)lo lan witi1 :r:-o :rt:nco to" the establish 0,rnnt or chanee of locatio 
or closing of branches; 

(d) These Articles of Incorp or:i'l;ion r11,1;y 1Jo ctr'lended at any time and f ror:-i tima to time in any 
other respect, but not so as to chHn5e, tho ~espoctive votin~ riihts of the preferred stock and com­
mon Gtock so long as any of the pre:'.:\;,·rccl c,tuck ren,iins outst,\ 1·1(Unc:; 

(e) The Corpor:1tion ma.y be consolicl::.ted or r;101'gcd into or 'crith any other be.nk, 01' may acc1uire i 
all o:c substanti!-illy all of the assets and bu.sinu'.38 of nny ban:cinc corporation or trust cor:1pany; I 

(f) All or substantially all of the assets nnc1 business o!' the Corporation may be sold or otherf 
Y!ise disposec1 of; l 

(g) The Corporation may L;o into voluntary liqumdntion; and , 
(h) Any plan of reorganization of the Corpo.:.·1:ction m8.y 1)e C!Lcricd into e''fect __ 

Provided, hoDever, that if and as long as the votinG rights of the preferred stock are increased in 
accordance with the nrovisions of sections 12 or 13 of this Article ___ and the fair value of the 
assets of the Corpor~1tion as deterr:1ined b;y tho St;:ite Cor:1ptroller shall he less than an n:noun t equal 
to all of its li8bilities, includin~ all capital stock outstnndin~, any of the 0ctions specifi0d in 
the foregoing paracranhs (a) to {h) inclusive, of this section 10 osy be taken by the affirmntive 
vote of tvrn.:-thirds of the votes to '.'Jhich the holders of all cl"n,ies of stock, votinc as one class, 
are at tho ti:ne entitled, rmc1 not otherv,ise, exce:rt that the Corporation ma;y not be put into volun­
tary liquidation without the approval of the ,State Cor,1ptroller. 

(11) Preemptive »ie;hts.-In case of ,3ny ~crense in the C8pital stock of the Corporation of any 
cl8ss other than by way of a stock dividend, "'the ne·.-1 shares shall be offered for subscription to the 
holc1ers of ·:'.'ecord of all shares of stock of that clrrns at the Limo outst,,nding, in proportion to the 
number of shares ~f such stock of that class held by the~ respectively, by mailing, first-class pos­
tage p::.1 er,,iid, to such holders, at their res:r.iective a 1 'dresses :-:Js sho 1 m on the books of the Corpora­
tion, transferable subscription wa1· rc1 v1 ts _cxe11 cisable at an;v ti;!}e on or he fore thirty days from the 
date of such mailing. If at the et'pirntion of such subscription rights, any of the nev, shares have 
not been subscribed for, such shares shall be offeeed foF subcrnription to the holders of record of 
all other shares of stock oi' all other cla:Jses at the time outstf:,_11dine, in proportion to the number 
of such shares heldf by them respectively, anc! notice shall be given a.::; above provided. If at the 
expiration of both of such subscription rights any of the ne shares have not been subscribed for, 
such unsubscrib ed new shares may be issued and sold at ·such price, not less than the par value 
thereof, to such persons and on such terms as the Board of Directors may determine. 

1 Jl2) Voting riehts.- (a) Except as otherwise provided in s,:Jctions 10 and 13 of this article~· 
and in this section 12. each holder of stock ot any class shall be entitled to vote on all matters 
one vote for each share of stock of,.dny class held by him. , 

(b) In all elections of directors, each holder of stock of any class shall have the right to ' 
vote the votes allocable to the number of shares owned by him :for as many persons as there are di­
rectors to be elected, or to cumulate such votes and give one candidate as many votes as the number 
of directors multiplied by the number of votes allocable to his shares shall equal, or to distribute 
such votes on the same principle amonl as many candidates as he shall think fit. 

(c) In case as many as two semi-annual,dividend pay.ments (whether or not consecutive and whethe4 
or not earned or declared) on the preferred stock shall be in arrears (exclusive of any such dividen 
which may be payable at any time within three (3) months from the date of issuance of the preferred , 
stock), then, and until all arrears of dividends upon the preferred stock shall have been paid and I 
the full dividend on the out;standing preferred stock~ the then current semi-annual dividend peri 
shall have been declared and funds set apar't for the ra;sn1ent thereof, the holders of pTeferred stock 
at the time outstAnding shall be entitled, as a class, to vote on all matters twive t}le number of the 
votes to which the holders of common stock, as i class, are at the tiMe entitled, and e0ch holder of 
prefe.r-red stock shall be entitled to a pro ra ta share o:f:' the votes to v1hich his class is entitled •.. 

, (d) At any time while the votes of the preferred stock are increased as p~'ovided in paragraph 
(c) of this section 12 or in subparaeraph (2) of section 13 of this article ____ , anq/ one or more 
of the directors, officers, or employees of the Corporation may be r moved at any an~14al or special 
meeting of shareholders, for or without cause, and their successors elected, by the nffirma tive vote 
of two-thirds of the votes to Yihich tho holders of all classes of stock, voting as one class, are at 
the time entitled. 

(13) Other voting rights .-If at any time v1hile the Reconstruction Finance Corporation shall hold 
not less than twenty-five per cent of the total number of shares of preferred stock at the time out­
standing 

(a}_T_h_e_C_o-rporation shall be in arrears in the payment of as many as two semi-annual dividend 
payments (whether or not consecutive and whether or not ear·nec or declared) on the preferred stock 
(exclusive of any such dividend which may be payable at any time within three (3) months from the dat 
of issuance of the preferred stock); or 

(b) The amounts paid into the preferred stoc'.. rotirer10nt fund (referred to in section 8 of this 
article _____ ) in acoordance with the reiuir~ments of paragraph (c) of section 6 of this article 

on and after Februacy 1, 1937, shalJ hot 0 h:~ve arnamnted in the aggregate to five per cent of 
the maximum par value oi' the preferred stock at any time outstnnding (whether or not any such stock 
shall have been subsequently retired or the aci:;rei~;ate par value thereof reduced in any manner v;hat­
soever) multiplied by the number of calendnr years which shall have elapsed ;:3ince January 1, 1936; or 

(c) The fair value of the assets of the banking corporation as determined by an exa7ination of 
the bnnking corporation by the Heconstruction Firnrnce Corporation (v,.rhich may be made by the Reconstru -
tion Finance Corporation once in each calJndar year if the Reconstru6tion'Finance Corporation shall sp 
elect), or as determined by the State Comptrolle::-·, shall be less than an ~mount equal to all of its 
liabilities, including all capital stock outsta~ding; or 

(d) The Corporstion shall violate or fail to observe any of the terms, provisions, or conditions 
of its Articles of Incorporation __ _ 
then after v,.rri tten notice from Reconstruction Finance Corporation of the existe~?t,,.,pf any of said 
conditions and so long as any of said conditions in (a), (b), (c) and (d) abovd'~tinue: 

(1) All directors, officers, and employees of the Corpor~ltion shall recei~ compensation at ratep 
not exceeding such maximum limitations as mayo, fixed by the ~ote of the holders of a majority oft~ 
shares of preferred stock at the time outstn~dine. I 

(2) In case neconstruction Finance Corporation, with the approval of the State Comptroller, at · 
, any time shall notify the Corporation that any director. officer or employee of the Corporation is 
!regarded by Heconstruction Finance Corporation as unsatisfactory, and in case such director, officer, 
lor employee is not removed from office (and, if requested by Reconstruction Finance Corporation, re-
1placed with a director, officer, or employee satisfactory to it) within thirty days after receipt by 
the Corporation of such notice, then, and until such removal and rerlacement shall have been effected 
the holders of preferred ~Jtock at the time outstr:ndinr· shall be entitled, as a cl 0 ss, to vote on all 
mattc~rs twice the num11;n' uf the votes to which the holders of common stock, as a class, are at the 
time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes 
to which his class is on ti tL;d. " 

(3) The Corporation shall not directly or indi:cectly purchase or otherwise ac·:uire any real esta e 
for its o·:m use, or lease any real estate for its own use for a term longer than one year, without 
in er-rnh case the affirmntive vote of the holclers of a t:1ajority of the preferrecl stock at the time 
outst0ndin3, or a written waiver of voting rights in fespeut thereto by the holders of such majority; 
provided, hov1;ver, that this limitation shall not apply to real estate acquired under the provisions 
of sub-divisions 2 and 3 of Section 53 of Senate Bill 227, Laws of 1934. 
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. C4l The Corporation shall not incur indebtedness maturine more, than one year from the crea-
'..:JJ&n thereof• without the affirmative vote of the holders of a majority of the preferred stock at the 
;·Jl•e outstanding or a written waiver of voting rights with respect thereto by the holders of SlJ.ch 
·,,~Jor11ly, but _the indebtedness herein referred to shall not be cons trued to include the is3uance of 

rouJ.a:ting notes and the acceptance of time depo3i ts, ·which may continue to be accepted by the Cor­
;:p~ration under such conditions as may be provided by law. 
,Y (14) Ri ts of referred stock on li uidation.-In the event of any receivership, conservator-. 
i,Jit1,p,· 11quida on, sso u ion, or win ing up o he orporation, v,hether voluntary or involuntary, 
\'.ll~:to:r.e any p~yment or. other distribution. vihether in cash, property, or otherwise shall be made to i 

f. holders _g?:c©mmori: lst·ook, the holders of' preferred stock shall be entitled to receive, for each sh~re 
.. such stock held by them, an amount equal to the par value thereof, ptus an amount enual to all un- 1 

.J'.latcl tividends thereon, whther or not earned or declared, accrliled to the date of payment, but shall ' 
·~J1; be entitl,ed to any other or further payment; provided, ho'vever, that a mere;er or cons•Jlidation in 
.lioordance with law and these Articles of Incorporation, shall not be deemed a liquidRtion, dissolu­
jl<>tl; or w:J,nd1ng -q.p of the Corporation within the meaning of this section 14. 
, . ·· (a)· Offioers.-The Board of Directors shall elect one of its members President of 
.~·. Co.rporat!on. !'lie Boara may designate a director in lieu of the President to be Chairman of the 

;~• who shall perform such duties as may be designated by the Board. The directors shall have 
t to elect one or more Vice-Presidents, at least one of whom shall also be a member of the Board 

:~'1,;reotors, and who shall be authorized. in the absen_ce or inability of the President from any 
•• to perform all acts and duties pertaining to the office of president except such as the Presi­
, !Hilt 1s authorized bf la.w to perform; and to elect or appoint a Caahier, and sucl). other officers 
clerks as may be required to transact the business of the Corporation; and subject to the provis-
of f\lt,-.paragrapha (1) and.· (2) of section 13 o:f article ____ hereof, to fix the salaries to be l 

.. *o them-; and to continua th'em in office or to dismiss them as in the opinion of a majority of i 
" Joartl. the 1.ntere ats of the Corporation may demand; I 
· .. ··••· (b:) Powers of .:Soard of Directors. - ... The Board of Directors shall have the power to define the 1 

,:·$1 of tb'e oi'ficers and oie'rks of ihe Corporation, to require bonds from them, and to fix the pena1-
.:t~ere'ct; to regulate the manner in which election of directors shall be held and to appoint judges\ 
llu1:,ele.ctien; to make all by--laws that it may be proper for them to make, not inconsistent with I 
· ai).d these A:rticles of InoorpoI'a tion • for the general regulation of the business of the Corpora tio' 
.{th, m•negement of i1is affairs, a:nd generally to clo and perform all,acts that it may be legal for 1 
l~ ot directors to do and perform according to law and within the limits of these Articles of · 

. _,.,ration. . 
> · ··. · S c . S eoial meetiri a o.f shareholders.-Except as otherwise specifically provided by stat-
·t s,peo .a. mee ngs o e s are o ders may be called for any purpose a~ any time by the Board of 
•~io:rJ· or by the holders of at least ten per cent of the then outstunding shares of any class. 

· s'n.ch special meeting shall be called by mailing, not less than lien days before the time fixed 
the mt,eting, to all shareholders of re()ord entitled to act and vo:be at such meeting, at their 
~ttye addresses as shown on the books of the Corporation, a notice stating the purpose of the 

J..ag,,. SUch notice may be. waived in writing. 
· ...... ·. Besol.ved, Fourth, That each shareholder of record may subscribe within five days from and q.fg 
1he elate of ·this meeting to such iss·u.e of preferred stock in proportion to the number of shares 

eommon stock of the Corporation standing on the books of the Corporation in his name; and 
, · l.eaolved, Fifth, That the Board of Directors through its proper officers, at the expiration 
'Jl:te a-aid t1.-e days, shall sell the unsubscribed portion of_ such preferred stock at such price (not 

"tban the- par value thereof) to Reconstruction Finance Corporation and/or to such other person 
frsona as 1'he J3oard of Directors may deem advisable." · 

to ot 1'ts.sissipp1, 
··tt"Q:f Marion. 

·. ·. I, w. E. Lampton, President of Columbia Bank of Columbia, llfississippi, a Mississippi Corpora­
:, do hereby aerti:f'y that the above and foregoine is a full, true and correct copy of and from a 

ao):u.tton passed by the $hareholders of said Columbia Bank, at a special meeting held on the 21st 
of. Januarj,, A. D. 1935, at Seven O'clock P. M., pursuant to a notice given six (6) days prior 
eto, iby :t-eg1stered mail, addressed to each shareholder, at his place of residence and Post Office 

;tEU3J:J, at which meeting there was represented in person or by Proxyx a majority of' the stock. 
·· , Witness rny hand .~nd the seal of Columbia Bank on this the 21st day of January, A.D.1935. 

w. E. La[I[)ton,. President. 
at: 
• J'.$.Dell, Active Yioe.President and Cashier. 

,, .. Reeei'Ved at thia office of the Secretary of state, this the 25th fay of January, A. D. 1935, to­
\tltei- with the sum of $120.00 deposited to cover the recording fee, and referred to the Attorney 

&Hl for his opinion. Walker 1.Vood, Secretary of State. 

ijon Miss,, January 25, 1935. · i have examined this amendment of charter of incorporation of C,olumbia Bank, and am of the 
1011:that it is not violative of the Constitution and laws mf this State, or of the United States. 

Greek L. Rice, Attorney General. 
By w. Vi. Pierce, Assistant Attorney General. 

State of ~assissippi 
Department of Bank Supervision. 

. Jackson. 
. . I, M. D •. Brett. State Comptroller, State of Mississippi, do hereby certify that I have examined 
p:repoaea amendmenl to the- Charter of Incorporation of C'olumbia Bank, Columbia, Mississippi, where-

:Jit .ia proposed ,o increase the capital stock of said bank in the sum of $60,000.00 by the issuance 
·J6.0,000.00 of Preferred Stock unaer the provisions of Section 52 of Chapter 146 of the Laws of the 
te of 14!es1sidppi for the· year 1934, ma.king the total capital of Columbia Bank $95,000. oo, 
·,t00.00 of' whfch is Preferred Stock and $35,000.00 is Common Stockt and I do hereby approve the 
posel am:en<I men t. . .. 

. . · ·· Jiven uaer my hand and the· seal of the Department of Bank Supervision. this the 24th day of 
~'11.ry • 19Z5. ( SEAL) M. D. Brett• State Comp:&roller. 

O ,, •L • 

. !he within and fore&,ing .Amendment 

State of Mississippi 
Executive Office 

Jackson • 
to the Charter of Incorporation of Colurpbia Bank is hereby 

11ow•d• . . . .. 
. , . · .!ft test1QYe>ny whereof, I have hereunto set my hand 
:,ist'lippt •o 'b.e aff.txed, this .25thnday of January, 1935. 

and caused the Great Seal of the State of Mis 
Sennett Conner, Governor. 

' " . " ' 0 

. •. ,reovernor. er· ,Vfoocl. aeo~e tary of S,te.te. 

.. , • ! 

< i \ :. 
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RECORD OF CHARTERS 34-35---STATE OF MISSISSIPPI 
TUOXER PRINTING HOUSI!: JACl';SON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

f3At11-< o F A t1of('i -------
(Name of Bank) 

Arvtat~Y MorlRor. rd,ss1ss1 PP! 
(City) (County) (State) 

RESOLVED, FIRS'r, that the capital of this Corporation be increased in the sum of $ .... 3..6.; .. 0.f:!..O ......... by the issuance of $ ..... J.0.!?P./2 ......... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ..... JJ!.O/-PP..O ... ....... , of which $ ...... $...'5;.P.Q.0 ........... .is preferred and 

$ ..... ~:!?.7.P...?.!J2. ........... .ls common stock. 1 
RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article ...... ~ .............. and inserting in place thereof the following: 

"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 
a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ... ~/ ... and inserting In the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shaJJ be $ .... ~.t:>f .. O.Q.9. .. 
and shares as follows: 

divided Into classes 

(a) $ .... 8...Q.{;.IJ..P..!?. ............ par value of preferred stock (subject to retirement as hereinafter provided) divided into ... 4"00 .. shares of the par value of $ ... 8Z .. ~t2 ...... . 
(1) eac ; and 

(1) The per share par value of the preferred stocl< will Ile fiYed by- Reconstructbn Finance Corporation. 

(b) $ ..... :~f:.5;.0..0..Q ........ par value of c.ommon stock (subject to Increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article .................. ..:" .......... ) divided into ... ¥-2-:0. ... Shares of the par valu~ of $ ......... ./.0.0 .................... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individua!Jy responsible as such holders for any debts, contracts, or eng-agements of the Corpora­

tion, and sha!J not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, In preference to the holders of common stock, shalJ be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of. this Article ................................ ) accruing after ................................................................. ".1934 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends sha!J be payable semi-annually on eac_h 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after .. ef.:;:J;;~ ... /., 193.~-::-(3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next J)recedlng the 
date. <* ·tssuance thereof. Such dividend's shall be cumulative so that if dividends at the full rate required by this section 3 lo be paid on the preferred stock sha!J not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fuJJy paid or declared and set apart before any dividend or other distribution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock sha!J be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions· of sections 8 or 9 of this Article ........................ woulrl reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by Jaw, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net Joss" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) Al! expenses. for such period; 
(b)• AJJ Interest accrued during such period; 
(c) Al! losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (Including alJ charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginn\ng of such period; provided, however, that no deductions from gross earnings for the six months' period ending ................................................ , 193 ........ (4), shall be 
reqmred by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All. recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided. profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
th!! Corporation for the six months' period ending on the next preceding December 31 and June 30 as the case may be to the folJowlng purposes and In the following order of pr10rlty: , , 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) To the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
If any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
t!J.e aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tion by action of Its Board of Directors, It shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; · 

Subject to compliance with the provisions of Section 7-(b) of senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ............................... .. 
(7) Limitations on retirement of stock.-E.xcept with the approval of the Superintendent of Banks no preferred stock shall be calJed or purcha~ed for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $ .... 8..0..1:.0. .. 0...0. .......... (5) by an amount at least equal to the sum necessa':'y to effect such retire-
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amo~nt to as much as $ .... JrQ .. C. .. 9 ............... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance in the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all ~ 
holders of r~cord of preferred stock at their respective addresses as shown on the boolcs of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days a{ter such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital sha!J In no event be reduced below the 
minimum amount of capital required by law. 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruction Fl'l,ance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

S'!bject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred sto.ck retirement fund as the Board of Directors may determine. All shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwrne, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot In such equitable manner to carry_ out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine and provided always that the capital shall In no 
event be reduced below the minimum amount required by Jaw, by paying for each share to be retired a retirement price equal ia the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be malled, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement sha!J be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement sha!J cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stoclc of the Corporation may be Increased at any time and from time to time through issuing additional shares of prefe~red stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however that no vote.pf the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock If the entire proceeds of such issue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional sha1·es of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .in connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the Corporation and/or, the place where Its operations of discount and deposit are to be carried on may be changed, but this clause sha!J not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
'.rhe Corporation may be consolidated or merged Into or with any other bank; 



RECORD OF··cHARTERS 34-35-~-STATE.OF MISSISSIPPI 

(I)· Alt or ·tubstantlally all of the assets and business of the Corporatl<lb may be sold or otherwise disposed of; 
(Iii) The Col'J)O'.ratlon may go into voluntary liquidation; and 
Cb) .Any plan ·.or reorganization of the Corporation may be carried Into effeot-

.~~d. howev~. that If and as long as the voting rights of the preferred stock are Increased Jn accordan_ce with the provisions of sections 12 or 13 of this Article ........................... . 
@ .. : -.ue fair value of tbtt assets of the Corporation as determined by the Superintendent of Banks shall he less than an amount equal to all of its liabilities, including all capital 
atoclit outetandluit, any of the actions specified In the foregoing paragraphs (a) to (h) Inclusive, of this section 10 may be taken by the affirmative vote of two-thirds of the votes 

· .· tt) wbfoh the holaers of all classe~ of stock, voting- as one. class, are at the time entitled, and not otherwise, except that the Corporation may not be put Into voluntary liquidation 
• ~t· the am,,roval of the Superintendent of Banks. 

(Jl) P,..mptlve rlghta.-In case of any Increase In the capital stock of the Corporation of any class other than by way of a stock dividend, the new shares shall be offered !~. · 111ubscr1ptlon to the holders of record of all shares of -stock of that class at the time outstanding, In proportion to the number of shares of such stock of that class held by 
-• reapectlve)y, by maUlng, first-class postage prepaid, to, such holders, at their respective addresses as shown on the books of the Corporation, transferable subscription war­
,._-.. e!Jretcisable at any time on or before thirty days from the date of such mailing. If at the expiration of such subscription rights, any of the new shares have not been 
Q~thtd. tor, such shares aha.ll be O•ffered tor sub.!Jcrlption to the holders of record of all other shares of stock of all other classes at the time outstanding, In proportion to the 
nu-.bbet ot 111uch $bares held by th.em respectively, and notice shall be given as above provided. If at the expiration of both of such subscription rights any of the new shares have 
~1!.~.,.een 11ttbsC11tbeq ior, such unlibbscrlbed new shares may be Issued and sold at such price, not less than the par value thereof, to such persons and on such terms as the 

. . ..,__,_...,, of Dtreefo:rs ma-y ?termlne. 
• (llt)· Voting l>iph...__(i),') Exc4!pt ILS .otherwise provided In sections .10 .and 13 of this Artlcle .....•.......................... and In this section 12, each holder of stock of any class shall be 

e:nt,ftecl to vote on an :matfers one vote for each share of stock of any class held by him. 
{b) ln all elections of directors, each holder of stock of any class shall have the right to vote the votes allocable to the number of shares owned by him for as many persons 

. ~ tbere ar& dlrectars to be elected, or to cumulate such votes and give one candidate as many votl!s as the number of directors multiplied by the number of votes allocable to his 
.. dt.refl llball eq-J. or to distribute such votes on the same principle among as many candidates as he shall think fit. 
· · (c) ln ilaa& a$ many as twp semi-annual dividend payments (wl).ether or not consecutive and whether or not earned or declared) on, the preferred stock shall be in arrears 

Ultlve of any such dividend which may be payable at any time within three (3) months from the date of issuance of the preferred stock), then, and until all arrears of divl­
upon the )Weferred stock shall have been paid and the full dividend on the outstanding preferred stock for the then current semi-annual dividend period shall have been 

e(E Ucl fund• set apart for the payment tl).ereof, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twice the number 
'V8te$ to which the holders of common stack, a11 a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the votes to 
hie elaes is entitled. 

(d) At anr time While the votes of the preferred stock are increased as provided In paragraph (c) of this section 12 or In sub-paragraph (2) of section 13 of this Article 

,;.. __ !".!"'"'~• any, one or more of· the directors, officers, or employees of the Corporation, may be removed at any annual or special meeting of shareholders, for or without cause, 
- tnllil' aucroessoa elected, by the attlrmatlve vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, are at the time entitled. 

(la) Ot"9r voting rights-It at any time while the Reconstruction Finance Corporation shall hold not less than twenty-five per cent of the total number, of shares of preferred 
..... at tile Ume outstaruunir-

(a) The C:Ol'JIOl'atlon shall be in arrears in the payment of as many as two semi-annual dividend payments (whether or not consecutive and whether or not earned or 
dtio1$Fed) on the preferred stoak (exclusive of anY such dividend which may lie payable at any time within three (3) months from the date of Issuance of the pre­
ferred atocik); or 

(.b) The amounts paid fnto tl1e preferred stock retirement fund (referred to in section 8 of this Article ................. , .............. ) on and after February 1, 1937, shall not have 
amounte(l fn the aggregate to .five per cent of the maximum par'· vah.ae of the preferre.d stock at any time outstanding (whether or not any such stock shall have 
been eubsequentl)t retired or the aggregate par value t11ereof reduced In any manner whatsoever) multiplied by the number of calendar years whicn shall have elapsed 
l:li'.(lce January l, l9ao; or 

(C:) ~h&.fall" value of the assets· o:( the banking corporation as determined by an examination of the banking corporation by the Reconstruction Finance Corporation 
· (whtcb may be made by the Reconstruction Finance Corporation once In each calendar year If the Reconstruction Finance Corporation shall so elect), or as deter­

mtil.04 b:,r the Su11etlntendent of Banks, shall be less than an amount equal to all of Its liabilities, lneludlng all capital stock outstanding; or 
· · (d) 'l'be Corporation shall Violate or fail to observe any of the terms, provisions, or conditions of Its Articles of Incorporation-

t'bG al;tff written notice from Reconstruction Finance Corporation of the existence of any of said conditions and so long as any of said conditions In (a), (b), (c) and (d) above 
abll continue: 

., ': t1) .Alf dlreetors, officers, and employees of the Corporation shall receive compensailon at rates not exceeding such maximum limitations as may be fixed by the vote of the 
~ers · of a. ma.forlty of the shares of preferred stock at the ttme outstanding . 

.. .. ffi Jn Cl8$'e Reconstruction JMnanoe Corl).oratlon, with. the approval of the Superintendent of Banks, at any time shall notify the Corporation that any director, officer or 
ee of the Corpom.tton le rerarded by Reconstruction Finance Corporation as unsatisfactory, and In case such director, officer, or employee Is not removed from office (and, 
e111ted by lteconstructlon :Fi:oance Corporation, replaced wlth a director, officer, or employee, satisfactory to it) within thirty days after receipt by the Corporation of such 
then, !!Did Until such removal and replacement ehall ha'll'e beert effected, the holders of preferred stock at the time outstanding shall be entitled, as a class, to vote on all 

.ter» twtce the IUJ:1¥1bell' ot the votes.: to which the holders of common stock, as a class, are at the time entitled, and each holder of preferred stock shall be entitled to a pro rata 
· e . of the vot81! · to wbleh hJit class. ls entitled. 

. . · ($) .Tb• Conioratton llba.ll. not di:rectly or indirectly purchase or otherwise acquire !my real estate for its own use, or lease any real estate for Its own use for a term longer 
:U.l:li one. Y~ll', Without In ca11e the affh'matlve vote of the holders ot a majority of the preferred stock at the time outstanding, or a written waiver of voting rights In 
~et t)lereto by the hol of such majority; provided, however, that this limitation shall not apply to real estate acquired under the provisions of subdivisions 2 and 3 of 
$citlon &3 _ol Se-.at& Bill . La.ws of 1&34. 
· '. . (4) The Corporation shall not Incur Indebtedness maturing more than one year from the heatlon thereof, without the affirmative vote of the holders of a majority of the 
prlf. en-ed stock.•. t the time q.utstandlng or a written waiver of voting rights with re11pect there. to by the holders of such majority, but the Indebtedness herein referred to shall not 
..-. eOlUltl'U-4 to inel11d-e the l•suance ot circulating notes and) the acceptance of time deposits which may continue to be accepted by the Corporation, under such conditions as 

· ~' bit p:ro:vfded by law. ' · 
• .. ,,, ·(l,J) AilhU of preferred atock on Llquidatfo11.-In the event ot an;)l' receivefs)llp, conservatorshlp, liquidation, dlss(\lutlon, or winding up of the Corporation, whether voluntary 
qr ln.VoiunteJ"Y. before any pa.yment or other. distribution, wheth.er In cash, property, or otherwise shall be made to the holders of common stock, the holders of preferred stock 
iillaD .. · . •• entitled to l'!IP,eive, for each share of such stock held by th. em,· an amount equal to the par value thereof, plus an amount equal to all unpaid dividends thereon, whether 

'iif··not earned 01" decl"1-ed, accrued to the .·date of payment, but shafi not be entitled to any other or further payment; provided, however, that a merger or consolidation In 
~rdanee, With la"IV and these Articles of Incorporation, shall not be deemed a liquidation, dissolution, or winding up of the Corporation within the meaning of this section 14, 

" ,· ...... ~.,, .. -,·--··-··-.. ··-····,.... (a) Offlc•ra,-The Board of Directors shall 4!lect one of its members President of the Corporation. The Board may designate a director in lieu of the 
:l"rild~ to )re. Chairm&n of the Board, who shall perform such duties as :may be designated by the Board. The directors shall have power to elect one or more Vice-Presidents. 
at. l~4U one of Whom $halt also be a member cit the Board of Directors, and who shall be authorized, In the absence or Inability of the President from any cause, to perform all '.· .. · .. ·.•.Vi: ~ duties PtrtalnJnl' to the l)ftfce of president except. such as the P.resldent only Is authorized by law to perform; and to elect or appoint a Cashier, and such other officers 

::. :• IIIQ!'J · · -ka &8 may be r;equlred to transact the business of the Corp.qratlon; and, subject to the provisions of sub-paragraphs (1) and (2) of section 13 of Artlcle ........................ hereof, 
.:,":. tit . tu salarlea to be paid to them, and to continue them In office or to dismiss them as In the opinion of a majority of the Board the Interests of the Corporation may demand. 

(b) Powel'J of Soard of Dlrectors,-'l'he Board of Directors shall have the power to define the duties of the officers and clerks of the Corporation, to require bonds from them, 
'11 fk tb 11enalty thereof;. to regulate the mannet In which election of directors shall be held and to appoint judges of the elections; to make all by-laws that it may be proper 
a to make, not blconsllltent With law and these Articles of Incorporation, for the general regulation of the business of the Corporation and the management of Its affairs, 

4 gcfll•n.lly to do and perform ·a11 acts that It may be legal for a board of directors to do and perform according to law and wlthi!l the limits of these Articles of Incorporation. 

~---··-······ .. ·-····-.. ···• apeclal rneo.tlngs of eharehcldera,-Except as oth&rwlse specifically provided by statute, special meetings of the shareholders may be called for any purpose 
liit im.:, thne by the Board\ of Directors or by the holders of at least ten per cent of the then outstanding shares of any class. Every such special meeting shall be called by 
ffl!IU:lllilif• ll<tl Iese than ten days betore the time fixed tor tile meeting, to all shareholders of record entitled to act and vote at such meeting, at their respective addresses as shown 
on the, boo-ks of the Corporation, a no,_lce stating the purpose of the meeting. Such notice may be waived In writing. · 

11.'mSOLVED, FOURTll, that eaclt shareholder of :record may eubMrlbe within five days from and after the date of this meeting to such Issue of preferred stock in proportion 
to the n\ltnblll' of share& of common, stock ef the Corporation standing on the books of the Corporation In his name; and 

.. . QSQt.Vmb, li'lli'TB, that the Bo~rd of Directors through ltr proper officers, at the expiration of the said five days, shall sell the unsubscribed portion of such preferred 
.8toeJl at 81.Jlllh price (not less than the par value thereof) to lteconstructton Finance Corporation and/or to such other person or persons as the Board of Directors may deem 
atbfaabt .. 

At a meettnir of the sbareholders of .................................. 0 AN 1"<. ...... 0 .'F ... A.MOR L ................................. , ..................... A !YI «::l RY ............................ , ............... MI S.S · ............................... , .. 1 (Name of Bank) (City) (State) 

: held. ~- .~ .... .J .. Q,. .... .193.ifi.., .~ ..... days notice of the proposed business having been given by registered mall, all of the foregoing resolutions were adopted 

bf the. llowing vote,-the affirmative vote :representhllf .. fl.f,.a1% of the total number of shares of capital stock outstanding. 

Total number of &hares of capital stock...................................................................... . ....... 1:/::.0...D...... Total number of shares voted In favor of the resolution ............................. . 

'l'l:itAl 111unber o:f shares represented at the meeting ............................ : ............ . ....... 399 .... Total number of shares voted against the resolution ..................................... . 

l here:by eertJfy that this I$ e. true and correct report (a) of the number of days notice, given by registered· mail, of the meeting of shareholders of this bank held on the 
_:,: •• abo1te, mentioned; (b} ot the vote and (c) of the resoluttons adopted at said meeting and (d) that a complete list of the shareholders voting therefor and the number of shares 
, v~ted by each hi on file In the .bank; (e) that voting permits were procured from the Federal Reserve Board by such holding company affiliates of this bank as voted at said 

.\,_ ~ the stock of this bank owned by such holding company affiliates; (f) that no shares of stock of this bank owned by this bank were voted at said meeting; (g) that no ·=• of stock held by this bank as sole trustee were voted at said meeting; and (h) that no shares of stock of this bank held by this bank as co-trustee were voted at said 

·,~; ::NK .... , aad (I) tba< no dlrooto,, <>tho,~" o, :i"''~ M1'd" proxy a, Mid mooting ••• , .... ~., ... k:J . .<N.J.)l.~ ...................................... P,o,;don<, 

DAiL s:::::;d s°'Off to before me thls ...... .:? ... !2 .. =:'. ... day of7J ·~r··~···························A· D., .~~.:::~::.£. .. , .. G.: ...... ~ .. ~.~··························· Notary Public. 

STAB. OF MISS:l.S.SIPPI 
.,. f1;,:l)llfl.R!DN! OF BANK SUJ?ERVI SION 

. JACKS:)N 

1 ., JI. D~ .Bre)tt, sta;be comptroller, state of Mississippi, do hereby certify ~at I have 
•~am1.ae4 'bhe prqpoeed amendment to the Charter of Inoorpora tion of Bank. of Amory• Arpory, 

,,,.,,,Batts.ut!pp:1 wherein tt t~ proposed to inorea.ae the oapi tal stock of s~ud bank 1n the sur:n 
. . of Jlff000,00 by the 1.$SUW10& of $35,000.00 o:f Preferred Stock under the provi~ions of Sec­

tion 51 of Chapter 146 of the Laws of the State_~.of Mississippi for the year 1934, making 
the total capital of Bank of Amory fao,000.00, .:,p35, 000.00 of which is Preferred Stock and 
t,46 OOO·OO<!s •••••d.Comznon stook, and I ~o hereby approve the proposed amendment. 
· . • Gi;en. , un.der ._,. hand and. the seal of the Department of Bank 3upervi sont this the 28th 
4aJ of January, l9Z5. M. D. Brett, State comptroller. 
{$:IAL) . . 

f GREEK L. RICE, Attorney General, 

By ............ ~~ ............................... Assistant Attorney General. 

STATE OF ;MISSISSIPPI 
BDOUTIYE OFFICE, Jackson .. .,;.:-=~ .. _ ......... ,.,.,_ .. , "'rb"'~ .... qi"'~- - ----- -- -- - --·:-: = -~--~----~·············································::::~ 

IN TES'l'7MONY WBlllREOF, I have hereunto set my hand s:nd caused the Great Seal of the State of Mississippi to be affixed, thls .......... Q ..... day of. ..~ ..... 193 ....... . 

BY THE GOVERNOR. ... , . . SENNETT' ONNER, Gov~nor. 

"* .AL:KlilR woo:o, Seoreta:ry of State. 

-l~~-~-L: ___ ,,.J£ 
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RECORD OF CHARTERS 34-35--- 0 STATE OF MISSISSIPPI 
,, .. ,. --- "-'··" ' ... 

ru.::K[II: ·PRiN r1N8 'HOusi.· J:a.cl"·s'ON·M1ss 

Sug{;ested }?orr1 of Anenclnents to ,trticlos of Ir1co1Tor:3tiot1 for C·Jntinuing Mississippi State Banks 
and Trust Companies Issuine One Class of Pre~erred St ck. 

Kosciusko 
{City) 

Proposed ./1.mendr:1ents to .Articles of Incorporation 
of 

IiIERCILHJTS & F.,:L~liLm 3 BANK 
(Name of Bank"J 

Attala 
(Coun t;y} (State 

Resolved First, That the en.pi tal of this Corpora ti on bo increased in the sur:1 of :~75, 000. 00 
b;v the issuamve of ;;)75,000.00 of preferred stock undor the provisions of 3ection 52 of 3enate Bill 
No. 227, Laws of 19;54, rnaking the total capital or the Corporation )1:25,000.00, of '"Jhich )75,000.00 
is preferred and J50,ooo.oo is co~non stock. 

Resolved Second, That the Articles of Incorporr'.tion be nmended by strikin0 uut Article __ _ 
and inserting in place thereof the follo~ing: 

nThe Board of Directors shall consist of such numbers of shareholders, not less than five 
nor more than tv10nty-f i ve, as f:cow time to time slrnll be determined by a ma,jori ty of the votes to 
which all stareholders are at tl~ time entitled. A majority of the Board of Directors shall be 
necessary to constitute a quorur:i for the trensaction of bu:1iness. rr 

Resolved Third, That the .Articles of Incorp·)·:·ation he further amended by strikine; out Arti-
cles ___ and insertiug in the place thereof the follm,1ing: 

__ _ (1) .Amoun_t, cl2sses, ari;;.d shares of capital stock.--The amount of capital stock of 
the Corporation~all 'Ee jI25,000.00 divi~ed into cl.asses and shares as follo':1s: 

(a) :p75,00b.oo par value of preferred stock (subject to retiror,10nt as hereinafter provided) 
divided into 600 shares of the par value of :~125.00 (1) each; and 

(b) :,50,000.00 par value of cor1mon_ stock (subject to inc.re8se upon retirement of preferred 
stock as provided in the second paraeraph of section 4 of this Article ) divided into 500 s:t).ares 
of the par value of )100.oo /each. _ · -

(2) Assessabilit;y of stock.--The holders of preferred stock shall not be held individually 
responsible as such holders -t~ any debts, con trnc ts, or e ngaeer'len ts of the Corporation, and shall 
not be liable for assessments to restore impairments in the capital of the Corporation. 

(3) Dividends on referred stock.---The holders 6f preferred stock, in prefere~ce to the 
holders of common stoc , shall be entitled to receive, when and as declal'ed by the Board of Direc­
tors, out of net profits of the Corporation (determined as provided in section 5 of this article 

····J accruing after__,,..,_....-,,--_,,..-.,..,-----,----' 193_(2} (hereinafter referred to as the ,rRecapiti­
"'"1..,.I_z_a..,..tion Daten), cash dividends thereon to and includint; January 31, 1935 at the rate of four per 
cent per annum of the par value thereof, and no more, and thereafter to and including January 31, 
1940, at the rate of' three and one half per cent per annum of the par value thereof, and no more, 
and thereafter at the rate of four per cent per annum of the par value thereof, and no more. Such 
dividends shall be payable semiQannually on each February 1 and Au.gust 1, and shall accrue, as to 
any eiven share of such stock, from the date of issuance of such share. Such dividends shall be 
cumulative, so that ttf dividends at the full· rates required by this section ;5 to be paid on the, 
preferred stock shall not have been paid upon or declared and set apart for such preferred stock, 
the deficiency shall be fully paid or declared and set apart before any dividend or other distri­
bution, whether in cash, property, stock, or otherwise, shall be declared, ordered, set apart, paid, 
or made in resp)ct of the common stock. Dividends on the preferred stock shall be deemed to ac-
crue from day to day. · 

(4) Dividends on common stock.---Dividends or other distributions whether in cash, property, 
stock or otherwise, shall, so long as any shares of p1:•efe r.>red stock are outs tand ine, be declared, 
ordered, set apart, paid, or made in respect of the common stock only out of the net profits of 
the Corporation (determined as provided in section 5 of this article ____ ) accruing after the 
Recanitilization Date. 

-- If any retirer:1ent of preferred stock v10uld decrease the outstanding capital of the Corpora­
tion below the minimum amount required by law, the Board of Directors, prior to or simultaneously 
with such retirement, shall transfer an amount equal to the aggrer;a te par value of the preferred 
stock so retired from the reserves set up for the retirernont of preferred stock to a special re­
serve fund for the payment of common stock dividends, an(1 shall declare on the common stock, out 
of such special reserve fund, a dividend payable in common stock in an amount equal to the aggre­
gate par value of the prefer1"ed stock so retired, and the shares of common stock re,1uired for the 
payment of any such stock dividend shall be issuahle v1ithout any further vote on the part of the 
holders of stock of any class or any further approval on the part of the State Comptroller. 

( 5) Determination of net profits. ---For the purpose of this article. · .. , the net profits or 
net loss (as distineuished from usage of terms ''net profits" and "net loss" in reports required by 
the state Comptroller of the Corporation shall be determined for each six months' period ending on 
December 31 or June 30 by deducting from the gross e:,rnings from all sou:rces for such period: 

{a) All expenses for such period; 
(b) All interest accrued durinr, such period; 
(c) All losses determined durinr; such period, ~nrJ auch charge-offs and Vlrite-dovms of assets 

and transfers to reserves (whether froi,1 income, u.nt~ivided profits or surplus) for such r,eriod (in­
cluding all charc;e-offs, wri te-.d owns and transfers to re serves rec:ues te d by the State Comptroller 
for such period) as may be reasonably nece:3sary to nake proper provision f9r doubJful ac;:1ets, de­
preciation, and u.nde termined losses, but to the extent only that such loss es, determined or u.nd e-
te rmined, charge-offs, and nrite do~ns of assets exceed reserves previousl~ set up therefor in such 
period or any prior period, or available unallocated reserves; 

(d) Provi~ion for all taxes for such pe :riod, inclndinc taxes measured by income and tax::s 
based on the ow-iership of stock in the Corporation paid or paynble by the Corporation for the ac­
count of its shareholders, without prejudice to such right as the Corporation may have to recover 

.. the same· 
I (e~ Such transfers for such period to surplus as may be required by law; provided, however, 

l that transfers to earned surplus as required by section 7-(bf of senate Bill No. 227, Laws of 
19~34, shnll not be deducted fro11 gross earnings in determining het profits available for the divi-

1 
d end and retirement rec uiremen ts of,...,.th~ nreferred stock· and 

(1} 'l'lie per s are par value · e preferred s oc { vlill be by Re cons rue ion Finance 
Corporation. \~ , ,. 

(2) Insert date on vrhich Articles of Incor oration amended b, shareholders. 
(f) The net loss, i any, e ermined in accordnnce wi h e provisions of this section 5, 

actrued since the Recapitalization Dnte, accumulated to and existing at the beginninr; of such . 
period; provided, hov,ever, that no deductions from c;ross earnings for the six r.10nths' period ~J 

. , 193 __ (3) need be made hy reason o:' any charge-offs or write-downs of a sse ts"6r 0 
transfers to re.serves required by the State Comptroller and approved in writing by Reconstruction 
Finance Corporation made on account of loss incurred prior to or depreciation in assets existing 
at the Recapitalization Date. 

All recoveries over net book value on assets p~~tiOJ.l.J3.i:l_Sl}~rged off or written dovm or 
against which reserves have set up, and all transfer::P11't·6' 'surpTusor undivided profits (other than 
transfers made to reflect recoveries already treated as·gross earnings), shall be considered gross 
earnings for the respective periods during which such recoveries or transfers are effected• 

(6) A lication of net rofits.--As long as any shares of preferred stock are outstanding, 
the corpora ion, on eac Fe ruary and August 1 (except that, as provided in paragraph (b) hereof, 
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paymen.ts shall be required pursuant to the provisions ··ol 'sucli ·paragraph.prior'"'to· August· f, 
.. 1936)., shall apply the net profits of the -Corporation for the six months period ending on the next 
.pi--eceding December 31 or .rune 30, as the ease may be, to the followi-ng purposes and in the follow­
ing order ·of' priority: 

, •. . (a) To the payment of dividends on the putsta.nding preferred stock accrued to such Febru-
ary 1 or .August 1. as the case may be, 

· (b) To the payment into the preferred stock retirement fund (referred to in section S of 
. thia article ____ ) on August 1,· 1936, of a sum equal to three-quarters of one per een t of the ag-
. 1$l9&gate par value· of the preferred stock at the time outstanding, and on each February 1 and Au­
gust l thereafter 1 to and including February 1, 1940, of a sum equal to one-quarter of one per 
c•nt of-th1' ·aigrege.te par value of the preferred stock at the time outstanding, and on each Feb­
ruary 1 add.August 1 thereafter of a sum equal to one-half of one per cent of the aggregate par 
v~lue of the preferred stock at the time outstanding. In the event that the net profits of the 
Corporation on any such February 1 or August 1 be insufficient to permit the payment into such pre 
terret'l stock 1-e tirement fund of the fill am11u.nt hereinabove provided for,- the deficiency shall be 
:tn.117 paid before any net profits of the Corporation shall be thereafter applied to any of the 

:pu,;poses hereinafter specified in this section 6 • 

. 
···. ' .. ·._-.···.·. ·. .·.Co) To the :payment into the preferred stock retire:nent fund (referred to in section 8 of 

,,;;. 1:ttd.e •rticle ____ } of a sum equal to forty per cent of the remainder, if any, of such net prof-
_,,:.:'.v,,; Jtt: !rovidea,· :6.owever, That the aggregate amount paid into the preferred stock retirement fund in 
f;f;:: •113' one year in accordance with the requirements of' this paragraph {c) need not exceed five per : 
·,?, ·:1eat of the maximum aggregate par value of the preferred stock at any time outstp.nding, whether or 1 

'i;;;':'.,.Jlf;t' any such a.tock shall have been subsequently re tired or the l:l.ggrega te par value the re of reduced 
'.,'./.,-/:Jn any manner whatsoever: Provided futther, however, That unless otherwise elected, from time to : 
;:~(·•: ;;'°ti,-e, · by the Corporation by action of its Board of Directors, it shall not be required to make sucl1, 
't,:;:Jaymeat into the preferred stock retirement fund required by this paragraph (c} except from such J 

c1:::,,. l•t ·p:retits as may have accru.ed from 'and after December 31, 1935. . j 

, _ . . .· Subject to compliance with the provisions of section 7- (b t of Senate Bill No. 227, Laws I 
~ti:, .. tt 1934• an, balance of net prof! ts for any such period may be applied from time to time to such · 
r/r·: aawtui,.i,u.rposes. as may be determined by the Board of Directors, subtiect, hovrnver, to the provis­
~;i'i'lo•e of seetion 7 of this Article • ! 
~: .··,· : ,,' •• (?l Lirni tations on re t re"ment of stock. ---Except with the approval of the State Comp trol-j ~~r/ le:: .no preferre s oo s a e ca lad or purchased for re tire men t by the Corporation unless the i 
?<.it.hen ulmpaired capital, surplus and undivided profits of the Corporntion, and the retirement fund~ 

:':lro:v.taed ·tor herein (after giving effect to the .,.Proceeds of the issuance of any stock issued to i 
('/''.;<1rovi4e fllnds_for such retirement) exceed $168,.000.00 by an amount at least equal to the sum nee- ; 
!?)t.,.s1a17 to effect such ret.irement. No shares o:f preferred stock shall be called or purchased for ' 
:;;i,,y··';"_etire~ent unless all. accrued div~dends (whether or not earned or declared) to the dividend pay-
:\;:: , :rn.:ent date next preceding the date of such retirement shall have been paid on all shares of pre-
r .ferred stook at the time outstanding. 
ii,\ ·· (8) etirement of referred stock b urohase.---Subject to the provisions of section 7 
ft ot this artic e ___ , w enever e a anea in the preferred stock re tireme.nt :fund shall amount to 
'if<·· as rnueb as $1,5lSc5.o<5. the Corporation shall (unless the Board of Directors shall elect to use the 
{: ,;,· ,j11.'.'til'.e am't>un.t of such balance in the .. preferred stock re tire men t fund for the retirement of pre- i 
;,ill: · fttte:I stock by oa.11 as provided in section 9 hereof) within ten days thereafter mail, first-classl 
,;;'/. .,p·o·a ... •. g. e p.r.e:i;,ai .. d·. to a..ll holders. of record of preferred stock at their respective addresses as sho"i · on the booka of the Corporation, a notice specifying the balance in such fund and stating that the 

:. 'eame is available for the purchase for. retirement of prefe.rred stock at the lov,est prices (not in 
exoese of the var value thereof and aoorued dividends thereon, whether or not earned or declared, 

,, .. to.the 'date of purchase) offered within twenty days after the date of such notice. At the expira-
1 

,1U.e>:n Qt such twenty days, the Corporation shall apply such balance to the purchase for re tire men t I 
Of preferred stock• if obi'ainable • in accordance wt.th the terms of such notice. Within ten days 

. a,.;tter euch eJtpira tion, subjeo t to the provisions of section 7 of this article ____ , the Corpora-
.. :'b!on shall eall for retirement, in the manner provided in section 9 hereof, the large st number of 
,'·tllar,s of pre:f'e rred stock which can be re tired from the balance in such retirement fund remaining 

.· :,tter dtduot).ng the amount paid or to be paid for the purchase for re tirem.ent o~ preferred stock 
.·. as af'ore6a111. and shall set aside from such retirement fund the sum necessary t8 effect such re­

tirement. but the minimum capital shall in no event be reduced below the minimum amount of eapi tal 
req-uireil. by .. lawJ SU.bject to· the provisions of section 7 of this article ____ , at any time and 
from. time to time .the .. Corporation may make such lawful transfers from its surplus and/or undivided 
pr.o:tits to the preferred stock retirement fund as the Board of Directors may determine. All share 
of preferred stock puiJehased for 21~ retirement by the Corporation, whether from the retirement fun 

.. or otha.rwise. sh.all be cancelled forthwith and shall not be reissued .. 
: . . (9·} 1let11;ement of ¥referred stock, by oall.---Subject to the provisions of section 7 of this 

. · &rtiole. . ., me Corpore.t on may at any time. at its election as expressed by resolution of the 
. ]!oard o? lH.reoto.rsf retire the outstanding preferred stock as a whole, or from time to time in par , 
.po .rata, or by 101 in such equitable manner to carry out the purpose of this section 9 as the 
·Board ot Directors of the Corporation in its discretion shall from time to time determine, (and 
ptov1aed always that the capital shall in no event be reduced below the minimum amount of capital 
Y-t.quir&d by law) by paying for each share to be retired a retirement price equal to the par value 
-~hereo~ plus all accrued dividends thereon, whether or not warned or declared, accrued to the date 
Of.such retirement. 

At least thirty days prior written notice of every such retirement, stating the retire­
-,ent, date and the retirement price. and the place of payment thereof, shall be mailed, first-class 
. poa.tage prepaid, to the holder of record of each sgare to be retired, at the address of suoh hold­
ft as shown on -che books of the Corporation. Suoh notice having been so mailed, eaoh holder of 
1harea ao called f'or retirement shall be entitled to receive payment of the retir;ment price o:f 
au.-,)l ehares (1J!ithout interest) upon surrender to the Corporation, on or after the retirement date • 

. at the J)lace designated in such notice! of' the certificate or certica.tes therefore in transferable 
form and, i:f required, properly stampe<1 for transfer. In case less than all of the shares repre­
senjed by any such certificate are retired, a new oertificate shall be issued representing the un­
retired shares. From and after the retirement date (unless the Corporation shall default in pay­
me.n.t of .the retirement price), all dividends on shares called for retirement shall cease to aooruei 

. suoh shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as 
thareholdere of the Oorporation, except the right to _.:r;eR,eive the retirement price, shall terminate 
All shares so retired shall be canceled forthwith an~t be re-issued. 

(10) mnorease or decrease e:f' ca ital Stock: Amendments of Articles of Inoo~ orations etc. 
By the affirma ve vo e o e o era, vo ng y c asses, o a e as wo- rcrs-o e s ares o 
ea:oh class al itook at the time outstanding, and not otherwise, and subject to such approval by 
the St•t• Com t:i-oller and such otb,er conditions a~ at the time may _be r~uired by law---
' .. · r11er . une or cem er nex auecee ing the Recapitalization te. 
• 4.) 'l!lis figure;: represeb.ting approximately the unimpaired capital structure of the Corporation :cf 

1
atter giving effEHltt to the issue of_ the preferred stock, will be fixed by Reconstruction Finance 
Corporation prior to the purchase of the preferred stock • 
. ,s· 'l'h s · ti e w:;ill b& fixfid b R oonetruction Finance Cor oration • 

a e cap a · s . oc o e .· orpora ion may be increase a any time and l'rom time to tim , 
throqh isatdng .. additiona,l shares of preferred stock and/or common stock, and/or th.rough the orea­
tio.n of' one ·o~ more _add1t1onal: ,classes of stoek; provided, however, that no vote of the holders of 

·· tel're4 stook JI all; b•r;,:~.qtQ:red wi~.fee:pect to any issue of add! tional shares of eommon stook i 
· · · · l>• U$&4 :tor the ret1re.inen,t. of share.a of p~eferred stock; 
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and providc:d fu.rther, that no vote o:C the holder'.3 of 3toct of any cL:r::;s shall be requirsd 
pect to any issue of w_: ition.'Il sha:tes of C:JL\On a 1:,oclc a:3 a J'.,\)CL divicend, pursu.c,nt to the second 
parac;ranh o ·· section 1± of this Article . in connecti,1t1 ·.r:i. th the retirement of shares of pre-
fo-,:·red stock:Jlf --- -•-• -- H 

(b) Tho cp,pi tal stock of lhe Gorp o:ra ti o,, rnav be ll e ere t1.;:.1e d at ny time and from tir:1e to time 
to any amount not belov,1 the amount 21t the time .required by laih; provided, hov1ever, that no vote of 
the holders of stock of any class shall 1Je required 1,'J.i th respect to the retirement of preferred 
stock; 

(c} The name of the Corporation and/ Or the 11lace 1Nhe re its op er:1.tions of discount and deposit 
are to be carried on may be changed, but this clause shall not be construed to nbride the powers 
of the Board of Directors under applicable law vii th 1•eference to the establish':-:ent or change of' lo­
cation or closine of branches; 

(d} These Articles of Ihcorpora tion may be ar:1ondod at any time and from time to time in any 
other respect, but not so as to change the respective votinc rights of the preferred stock and 
common stock so long as any of the preferrer' stock remains outstanding; 

(e} The Corporation may be consolidated or merged into or ;,Tith any other bank, or may acquire 
all or substantially all of the assets and business of any banking corporation or trust company; 

(f) All or substantially all of the assets and business of the Corporation may be sold orx 
otherwise disposed of; 

(g} The Corporation may 0 o into voluntary liquidation; and 
(h} Atty plan of reorganization of the Corporation may be carried into effect---

Provided, however, that if and as long as the voting rights of the preferred stock are increased in 
accordance 'Ni th the provisions of sections 12 or 13 of this Article ____ and the fair value of the 
assets of the Corporation as determined by the State Comptroller shall be less than an amount equal 
to all of its liabilities, includine nll cap:i.tal stock outstanding, any of the actions specified in 
the foregoin8 paragraJ)hS (a) to (h) inclusive, of this section 10 may be takeb by the affirmative 
vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, 
are at the time entitled, and not othernirJe, exce:rit thR. t the Corporation may not be put into vol­
untary liquid at ion without the approval of the State Comptroller. 

(11} Preem~tive rights.---In case.of any increase in the capital stock of the Corporation of 
any class otherhan by 1ivay of a stock dividend, the ne':l shares· shall be offered for subscription 
to the holders of re cord of all shares of stock of that class at the time outs tand ine, in prop or- ; 
tion to the number of shares of such 6iF~kK.of that class held by them re spec ti vely, by mailingr;i first~ 
class postage prepaid, to such holders, at their respective a <Jresses as shorm on the books of the \ 
Corporation, transferable subscription warrants exercisable at any time on or beforethirty days i 
from the date of such mailing. If at the expiration of such subscriptionx rights, any of the new 
share"S"have not been subscribed for, such shares shall be offered for subscription to the holders 
of record of all other shares of stock of all other classes at the time outstanding, in proposr;ion 
to the number of such shares held by them respectively, and notice shall be given as above provided. 
if at the expiration of both of such subscription riehts any of the new shares have not been sub­
scribed for, such unsubscribed new shares may be issued and sold at such price, not less than the 
par value thereof, to such persons and on such terms as the Board of Directors may determine. 

(12) Voting rights.---(a) Except as otherwise provided in sections 10 and 13 of this arti-
cle ___ and in this section 12, each holder· of stock of any class shall be entitled to vote on all 
matters one vote for each share of stock of any class held hY him. 

(-) In all elections of directors, each holder of stock of any class shall have the right 
to vote the votes allibcable to the number of shares ovmed by him for as many persons as there are 
directors to be elected, on to cumulate such votes and eive one candidate as many votes as the nwn­
ber of directors multiplied by the number of vote allocable to his shares shall equal, or to dis­
tribute such votes on the same principle amone; as many ca.ndidates as he shall think fit. 

(c) In case as many as two semi-annual-dividend payr.ients (whether or not consecutive and 
whether or not earned or declared} on the preferred stock shall be in ar ef-1rs (exclusive of any such 
dividend which may be payable at any time vii thin three {3) months from the date of issuance of the 
preferred stock}, then, and until all arrears of dividends upon the preferred stock shall have been 
paid an<1 the full dividend on the outstandine:; preferre·· stock for the then current semi-annual 
dividend shall have been declared am1 funds set apart for tho pnyment thereof, the holders of pre­
ferred stock at the time outstanc1ing shall be entitled, as a class, to vote on all matters twice 
the number of the votes t;o ';1hich the holdars of common :itock, as a cl2,ss, are at the time entitled, 
and each hold.er of preferred stock shall be entitled to a rro ra t:=t share of the votes to which his 
class is entitled. 

(d) At any time while the votes of the preferred stock are increased as provided in para-
grarih (c) of this section 12 or in subparagraph (2) of section lD of this article ___ , any one or 
more of the dire ctor3, officers, or employees of the Corr)Oration may be removed at any annual or 
special meetine of shareholders, for or 1:1ithout crmse, and their successors elected, by the affirm­
ative vote of tvrn-thirds of the votes to nhich the holders of all classes of stock, v!bting as one 
class, are at the time entitled. 

(13} 0,ther vat.in'" ri_gh ts. ---If at any time while the Recdmstruction Finance Corporation shall 
hold not less than twen~y-fiue per cent of the total number of shares of preferrec stock at the 
time outstanding---

: {a) The Corporation shall be in arrears in the payment of as many as two semi-annual divi-
dend pa~ents (whether or not consecutive and 1.vhether or not earned or declared) on the pref~rred 
stock (exclusive of any such dividend i.vhich may be payable at any time within three (3) months 
from the date of issuance of the preferred stock); or 

(b) The amounts paid into the preferred stock retirement fund (referred to in section 8 of 
this article ____ } in accordance vii th the requirements of po.ragraph {c} .of section 6 of this 
article__,.,,_ __ on and after February 1, 1937, shall not have amounted in the aGgregate to five per 
cent of the maximum par value of the preferred stock at any time outstanding (whether or not any 
such stock shall have been subsequently retired or the aggregate par value thereof reduced in any 

I manner whatsoever) multiplied by the number of calendar years ·which shall have elapsed since Jan­
I uary 1, 1936; or 

(c} Th-0 fair value of the assets of the bankins corporation as determined by an examination 
of the banking corporation by the Reconstruction Finance Corporation (which may be made by the Re­
construction Finance Corporation once in each calendar year if the Reconstruction Finance Corpora­
tion shall so elect), or as determined by the state Comptroller, shall be less than an amount equal 
to all of its liabilities, including all capital stock outstanding; or 

(d) The Corporation shall violate or fail to observe any of the terms, provisions, or con­
ditions of its Artlflcle s of Incorpor;:i tion---

. then after wri·cten notice from Reconstruction Finance Corporation of the existence of any of said 
1 oond i tions and so lone as any of said conditions in (a), (b}, ( c) and (d} above shall continue: 

(1) All directors, officers and ,3mployees of the Corporation shall receive compensation at 
rates not exceeding such maximum lirnitntions as may be fixed by the vote of the holders of a r1a­
jority of the shares of preferred stock at the time outstanding. 

(2) In case Reconstruction Finance Corporation, with the approval of the State Compiroller, 
at any time shall notify the Corporation that any director, officer or emplo;vee of the corporation 
is regarded by Recmnstruction Finance Corporation as unsatisfactory, and in case such director, 
officer or employee is not removed from office (and, if requested by Reconstruction Finance Cor-

' poratio~, replace~ with a director, officer, or employe~ satisfactory to it) within thirty days 
after receipt by the Corporation of such notice, then, and until such removal and replacement shall 
have been effected the holders of preferred stock at the time outs~anding shall be entitled, ae 
a c1ass, to vote o~ all matters twice the number of the votes to which the holders of common sbock 
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81J a class. are at the time entitled, and each holder of preferred ·stock shall be enti.tlled to a 
· J:tp rata she.res of the votes to which his class is entitled. 
'• · {3) !he Corporation ~hall not directly or indirectly purchase or otherwise acq_uire any 

.. :,eal e·etate for its own use, or lease any real estate for its own use for a term loneer than one 
\Jeai-1 without 1n each case the affirmative vote of the holders of a ma.Jori ty of 1~he preferred 

· :'eto9k at the time outstahding, or a written waiver of voting rights in respect thereto by the 
!iol.de:rs of such maJorityJ J)rovided, however, that this limitation shall not apply to real estate 
•.· ". q.:pi~ed./@4,e.r the provisions of sub-divisions 2 and 3 of Section 53 of Senate Bill 227, Laws of · 11,,. ·f • ~' · 

.··· · . (4)'!.nie Corporation shall not incur indebtedness maturing more than one year from the 
"r,ation. thereof, without the affirmative vote of the holders of a majority of the preferred 

,. stook at the time outstanding or a written waiver of voting rights with respect thereto by the 
b.oldera of such majority; but the indebtedness herein referred to shall not be construed to in­
elu4e the i$suance of circulating notes and the acceptance of time deposits, which may continue 
,io be accepted by the Corporation under su~h conditions as may be provided by law. 

· . . . (14·) Rifhts of prefe.rrell stock on liquidation .---In the event of any receivership, con-
.,.~rvatorship, 1 quloatlon, cl1sso1ulion. or winding up of the Corporation, whether voluntary or 
1:J,ivolUl'ltary; before any payment or other distribution, whether in cash, property or otherwise, 
'i'hall be made to the holders of common stock. the holders of preferred stock shall be entitled 
to receive; for eaan share of such stock held by them, an amount equal to the par value thereof, 

.··.:»+-g;a .an amount ~qua.l t.o all unpaid dividends t. hereon, whether or not earned or declared, accrued 
5t,.the date of payment.. but shall not be entitled to any other or further payment; provided, how­
JtYEtf'. that a inerge.:r or consolidation in accordance with law and these Articles of Incorporation, 
1$hali not be deemed a liqildation, dissolution, or vdnding up of the Corporation within the mean-

. inB of this section 14. · · 
.. ·· . . (a) Ofjicers.--;--The Board of Directors shall elect one of its members President. 
j:jf ,_ll.e trorpo~at!bn. Theoard may designate a director in lieu of the President to be Chairman i 
ot tlle :Boara. who sha,11 perform such duties as may be designated by the Board. The Directors sha 1 
have powe:r to elect one or more Vice-Presidents, at least one of whom shall also be a member of 

.... ,1p.e Board of Directors, and who shall be authorized, in the absence or inability of the President 
·;,,, ti.-om any oause, to perform all acts and duties pertaining to the office of president except such 
;:/ .••. the 1.resident only is authorized by law to perform; and to elect or appoint a Cashier, and 

· ,s1;a.eh othe:t officers and cle.rks as may be required to transact the business of' the Corporation; an 
.r.:ftbj·ec't to the provisions. of sub-paragraphs (1) and {2) of section 13 of article -.----hereof• 
. to tU the ealaries to be paid to them. and to continue them in office or to dismiss themwin the 

r·if- opi.nion of a majority of the Board the interests of the Corporation may demand; ~ . 
~·'.·,. · .. ··. .. (b;) .l'owers of Board of Directo~.s.---The Board of Directors shall have the power to define 

i,i, • the ,autit1e G:f tlie offieers and clerks of· tfi"e Corporation, to require bonds from them, and to fix 
.tl1e ·'.fEU),al Jy therec:>f; to regulate the manner in which election of directors shall be held and to 

Wli?:' appp1nt. 3udgee of· the elections; to make all by-laws that it may be proper for them to make, not 
~1tfr/ illO,Qns:tstent with law and these Articles of Inoo-rppra tion. for the general regulation of the bus­
~i'.' ·. 1.nts:1 of the Corporation and .the management of its affairs, and eenert3lly to do and perform all .. 
•iiU ,,;A1.0\1 that 1 t may be legal for a board of directors to do and perfo:cm accordine to law and \7i thin I 
'lt'( · the limits of these Articles of Incorporation. I 
:iJl;,.;,f. i'.· '. ··· . . · · • '661&1 meetin e of shareholders .---Except as othervrise specificially provide! 
,L, ' by atatule • spec!al me ngs o ·e s are ol erslt may be called for any purpose at any time by th 

·Jotu•a of l)1reotors or by the holders of at least ten per cent of the then outstanding shares of a
1 
y 

Cl$'~s. ••ey suoh special meeting shall be called by mailing, not less than ten days before the : 
it;4me tiXed for the meeting, to all sharehol~ers of record entitled to act and vote at such meetin , 
At. their respective addres,ses aa shown on the books of the Corporation, a notice stating the pur-

~1:.::.poee of the meeting. Such notice may be waived in wri tine. 
Resolved Fourth, That eaoh shareholder of· record may subscribe within five dtays from and 

atter the date of this meeting to such issue of preferred stock in propo.etion to the number of 
ab.are& of common stock of the Corporation standing on the books of the Corporation in his name; nd 

.... · . Retolved Fifth, That the Board of Dire otors through its proper officers, at the expira-
tion of tp.e aaia five days, shall sell the tnsubscribed portion of such preferred stock at such 

.. pfiee (:not lesa _ than the par value thereof) to :til:B Reconstruction Finance Corporation and/ or to 
Ill.Oh other person or persons as the Board of Directors may deem advisable • 

.A1r a meeting of the s~reholde:rs of Merchants and Farmers Bank, Kosciusko, Miss. , 
(Name of Bank) . (city) (state) 

h&l.(f on January St},. 19Z5• 16 days• notice of the proposed business having been given by registere 
mail,. all of the foregoing resolutions were adopted by the following vote, ---the affirmative vote 

· tepresenting 70·8- of the total number of shares of capital stock outstanding. 
total ]lumber of shares of capital stock 500. 
total nwnber of shares represented at the meeting 354. 
fatal number of shares voted in favor of the resolution i54. 

·,!otal· number of shares voted against the resolution: None • 
. I hereby certify that this is· a true and correct report (a) of the number of days' notice, give 

, ... ':;~ .registered mail, of th.e meeting of shareholders of this bank held on the date above mentioned; 
· ;1b') Of the vote and (o') of the resolutions at said meeting and (d) that a complete list of the 
·illlh,reho1dera voting therefor ancl the number of shares voted by each is on file in the bank; {e) 
.· t'.b.a,1J no $.hares of stock of this bank owned by this bank were voted at said meeting; {f) that no 

$h&r!U# of $took held by this bank as sole trustee were voted at said meeting; and (g) that no 
;;.h$ree ot stock of this bank held by this bank as co-trustee were voted at said meeting by this 
batik; and (g) that no director, other officer or employee acted as proxy at said meeting • 

. (fJJU.L OJ' BA.IX') , · . Vlarren Potts, President. 
~ Su.bsc,r1'bed and svrorn to before me this 24th day of January, A. D. 1935. 

(,$ML OF 1011'.ARY) . . s. A. Coleman, Notary Public • 
..•. . ·· Received· at the office of the Secretary of State, this the 25th clay of January, A. D. 1935, 

. together w:1 th the sum of $160.00 cleposi ted to cover the recording fee• and referred to the Attor-
ney General for his opinion. Walker Wood, Secretary of State. 
Jackson, ¥1 s$. , January 25 • .1935. 

I have examined this amendment of charter of incorporation of Merchants & Farmers Bank, and 
am of the opinion tha 1ta 1 t is not violative of the Cons ti tu tion and laws of this ·state, or of the 
Uni tea States. Greek L. Rice, AttorneyltGeneral. 

By w. V. Pierce, Assistant Attorney General • 
. STATE OF MISSISSIPPI 

DEPARTMENT OF BANK SUPERVISION 
JACE:SON. 

I. l{. D. l3,ret.t, State Compuoller, State of Mississippi, do hereby certify that I have ex­
amined the proposed amendment to the Oharter of Incorporation of Marchan ts & Farmers Bank,. Kos­

: oiu.eko, Misa1ssipp1,. whert3in 1 t is p:roposed to increase the capital stook of said bank in the 
.. fl'WI ... ·.o:t. $75,ooo.oo by the 1ssuanoe .of $76,.ooo,oo of Preferred Stock under the provisions of sectio 
OJ, of Chapier. 146 of the Laws of the State of Mississippi for the year 1934, making the total cap -
-.1 ot •1tohants & farmers Bank t].25.-ooo.oo, f75,ooo.oo of which 111 Preferred stock and $50,000.0 

·~t'\P&IIUD~n· Stoq~, and J.: do he·.reby ,appr;,ve .. ,the proposed amendment. 

I 

I 

I 

I 

I) . 
' 



I 

II 

I 

I 

I 

RECORD OF CHARTERS 34-35 .. -2-STATE OF MISSISSIPPI 

Gi11ren lil.nder my hand and the seal of the Departr:10nt d!f Bank Supervision, this the 25th 
day of January, 1935. -M? D. Brett, State Comptroller. 
{SEAL} 

STATE OF NrI SSI'.3SIJ?PI 
EXECUTIVE OFFICE 

JACKSON 

602 

The within and for\.,e;oing Amendment to the Ch2.rter of Incorr)'.)ration of J:Terchnnts & Farm­
ers Bank is hereby approved. 

In testimony whereof, I have hereunto set my hanc: nnd caused thG Great Sertl of the State 
of Mississippi to be affixod, this 25th day of January, 193f5. 

By the Governor, 
Sennett Conner, Govarhor. 

':lnD::er '!ood, .Jecre tar:1 of 3k1 te. 

Recorded: January 26th, 1935. 
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\ 

The Charter of Incorpora·tion of the 
OKATOBA HUNTING ANE lJISFIING 

CLUB 

First: The Corporation title of this corporation shall be the OKjATOBA HUNTING AND FISHING 
_Cl;UB.,. 

_ S-ecop.4: The names and poetoffiee addresses of the incorpora tors are as follovrn :- R. L. 
Wlivan;·o:t~rd,_ Mississippi; William Faulkner, Oxford, Mississippi, and r/hitson Cook, Harmon­
t'own, Laf\yetta County, Mississippi. 

!hil"d: !he domicile of this corporation shall be at Oxford, Lafayette County, Mississippi. 
___ J>ou.rth: ,The amount o-f authori.zed capi ta.l stock shall be $100.00 di~ided into ten shares of 
_.,_ ,e_lf!ii .If :ten dollars par value e.ach. 
: · - · · :fifth: · The sa.l~ price per share shall be ten dollars each. 

$:lXth: 1'h~ period of existence of this corporation shall be fifty years. 
,Seventh: The pu,rposes for which this c-orpora tion is created is to aid and assist in the 

.prel!ff/tt''V&tion of game ahd fish on the lands on which the corporation shall acquire hunting and 
' fi's.hing privileges in the State of W.ssi ssip:pi • 

. ~e rights and powers that may be exercised by this corporation, in addition to the fore-
going• are _those conferred by Chapter 100, Code of Miss. of 1930. 

.. Eighth: Said corporation may operate whenever five shares of said stock shall be subscribed ~« paid fo~. 
· · Witnes.s the signatures of the incorporators this the ___ day of January, 1935. 

William Faulkner, 
R. L. Sullivan. 
Vlhi tson Cook. 

f!l\,e o~ Miasiaeippi, 
;fa,ette Cou.rlty. 
·. _ .. Jetore me the undersigned this day personally appeared 1. L. Sullivan, William Faulkner, 

"14 l!fJ'.d.taon Cook of Lafayette County, Mississippi, who each acknowledged that they signed the 
:toregqd.ng application for incorporation of the Oka toba Hun ting & Fishing Club. 

· ··' -- R. L. Sullivan, 
William Faulkner, 
V/hi tson Cookf 

9wqrn to and 1ubscribed before me this the 18th day of January, 1935. 
Mary A. Stone, Notary Public. 

Il'1:y commission expires April 28, 1936 

Oxford, Mississippi 
17 January, 1935. 

· 1J1ereby oert1:f'y that I have received payment in full for five (5) shares of subscribed 
:, '1)~6'fl·.·' · -the•, ... oba Hunting & Fishing Club, domiciled at Oxford, Mississippi, at the rate of 

· 910,.~· 4.&llars} per share. V/hi tson Cook 
· .• ?~, _ Whitson Cook, Secretary & Treasurer. 

i(Ji ___ j;_ .·•·le.ceive4 at the_ office of the ·Secretary of State, this the 21st day of January, A. D. 
\l,Z;Ji\. together with the sum of $20.00 deposited to cover the recording feerp and referred to the 
·, ;ttto)."ne7 &e-t.1.eral for his opinion. Walker Wood,· Secretary of State. . ' ' : . 

. t :'tack1te>n; Miss., _January 21,. 1935. 
:)_ --.-.- _ I have examined this charter of incorporation ofOkatoba Hunting and Fishing Club, and am 
t,; of the opinion that it is not violative of the Constitution and laws of this state, or of the 
J-Vn!te& ·states. · Greek L. Rice, Attorney General. 
,·' ,• ' '.' 

,,,Jta te _ of llis.flfiss 1ppi • 
.,, fa:~eut!,ve Office. 

-Jackson. 

By w. w. Pierce, Assistant Attorney General. 

!l'he within- and foregoing Charter of Incorporation of Okatoba Hunting and Fishing Club is 
hereby·· apprqved. 

_ · In testimohy whereof, I have hereunto set my hand and caused the Great Seal of the State 
of lfissies:l.ppi to be affixed, this 22nd day of January, 1935. 

· · · Sennett Conner, Governor. 
-iy ~he Governor, 
·Walker Wood 
$ecretary of State. 

January zo. 1935. 
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3up0 estecl Form of Ar,1endney1ts to ;\rtdlcles of Ineo.rrorntion fo:· Ccni"jj_nuinc Mississippi 3tate B2.nks 
·':, ancl '-::1rust Companies i:;suinc Une Cl:;- s of :y,,_,cfo;·red JtccJ<:. 

GRENADA, 
(City) 

l'ropos8d Ariend11cnts to Article:3 of Incorpo.1·ution 
of 

LTJ.EITA:0~\. BANK 
(Name of Bank) 

GREl't.ADA1 
(County; 

LIIS3I.SSIPPI. 
(State) 

Resolved First, ·:rhat the capital of thiG Corporation be incrased in the sum of $600,000.00 
by the issuance of,$600,000.00 of preferred.stock under the pro~isions of Section 52 ?f S~nate Bill 
No. 227, Laws of l';JZJ4, making the total capital of the Corporation $850,000.00, of which ,;;i600,000.00 
is preferred and $250,000.00 is common stock. _ 

Resolved Second, That, under the Jll1 ovisions of Section 9 of Senate ~ill No. 227, Lrw,s of 
1934 the common capital stock of this Corporation be reduced in tho stun of ~pl25,000.00, leaving the 
total common capital, after said reduction, ~125,000.00. 

Resolved, Third, That no distribution of a~sets shall be made to the shareholders of the 
Corporation· by reason of the reduction of the comr:10n capital of the Corpor~J tion, but a sum equal to 
the amount of said reduction shall be used to cha.rie.;e off or write f10 1:m losses, subs Urndard anc;/ or 
non-acceptable assets and/ or shall be transferred to surplus 01:> undivided profits in accord fl. '1ce 
with the requirements of the Federal '.?.esorve Board and/or the State Comptroller. 

Tie solved, Fourth, 'rha t the Articles of Incorporation be ar:1end e d by strikinc; out Article 3 
and inserting in place thereof the follo'";ine;: 

11 The Board of Directors shall consist of such number of ~ihareholders, not less than five 
nor more than twenty-five, as from time ~o time shall be detcr~ined by a najority of the votes to 
which all shareholders are at the time entitled. A majority of the Board of Directors shall be 
nece.Jsfuy to constit1ite a quorum fot' the \;ran3·,ction of. bnslness. 11 

a.esolvod, Fifth, 'I1hat the Articles of Incorporation bo further amended by striking out Ar­
ticles 3 anc1 ~nsertine in the place thereof the follo,·Jinc: 

Art. i/3. (1) Amount
2 

classes..., and shares of cupi Lal stock.---The ::-~mount of cr1pi tal stock of 
the Corporation shall be ~?7 5,000.00 divided into clnsses and shares as follows: 

(a) ~~600,000.00 par value of preferred stock (subject to rotirenent as hereinafter provided) 
divided into 6.000 shares of the par value of 100.00 (1) ecich; and 

· (b) ()125,000.00 par value of common stock (sub,iect to increase UJ?On retirenent of preferred 
stock as provided in the second paragrnph of section 4 of this Article 3} divided into 2,500 shares 
of the per value of 050 00 each. m ••• 

lG) Assessab1lity of stock.---~he holders of preferred stock shall not be held individually 
responsible as such holders for any debts, contracts, or eneagements of the Corporation, and shall 
not be liable for a,3sessrnents to restore impair:•10nts in the capital of the Corporation. 

{;:5) Dividends on vroferred stock.---The holders of' preferred stock, in preference to the 
holders of common stock, shall be entitled f,o rec,'jive, when and as declared by the Board of Direc­
tors, out of net profi~: the Corporation (determined as provided in section 5 of this article 3) 
accruing after January' ·+, 19~55 (2)(hereinafter referred to as the nRecapitalization Daten), cash 
dividends thereon to a'?i.d including Januo.ry 31, 1935, at the .rate of four per cent pex· annum of the 
par value thereof, ancl no more, and thereafter to and includinG January 31, 1940, at the rate of 
three and one-half per cent per annum of the par vrilue theroof, and no more, and therec:fter at the 
rate of four per cent per annum of the par v:1lue thereof, rmcl no more. Such dividends shall be pay­
able serni-annur:illy on eoch Pebruury 1 and J\.1)£;u31~ 1, and shall accrue, ar3 to nn;y givon shnre of such 
stock, from the date of' is:n.urnce of such 3JF1.re. Such dividends slrnll be cumulative, so that if 
dividends at the full rates required by this section ?i to be paid on the preferred stock shall xxu 
not have been paid upon or declared at1rl set apart for such prefe:tred stock, the deficiency shall be 
full~! paid or d) clared and set apar·t before any div id end ox· other di stri bu·tion, 'ahethe r in cash, 
property, stock, or otherwise, shall be declared, ordered, set part, paid, or r:mde in respect of 
the commonstock. :Dividends on the preferred stock sh:=111 be deemed to accrue f11 0:·1 day to day. 

(4) Dividends on common stock. ---Dividends or other d fli tri bu tions vrhe ther in cash, proper­
ty, stock 01:" otherwise, shall, so long as any shares of preferred stock are 'outstandine, be de­
clared, ordered. set apart, paid, or r:mde in respect of the common stock only out of the net prof­
its of tho Corporation (determined as provided in section 5 of this article 3) accruing after the 
Recapitalization Date. 

If any retirement of preferred stock v1ould decrease the putstandine capital of the Corpora­
tion below the minimum amount required by law, the Board of Directors, prior to or simultaneously 
with such retirement, shall transfer an amount equal to the aggregate par value of th':i pref'~rred 
stock so retired from reserves set up for the retirement of preferred stock to a special reserve 
fund for the payment of common stock dividends, and shall declare on the common stock, out ol such 
special reserve fund, a dividend payable in common stock in an amount eq_.ual to the ae;grega te par 
value of the preferred stock so retired, and the shares of common stock required for the payment 
of any such stock dividend shall be issuable vri thout any further vote on the part of the holders 
of stock of any class or any further approval on the part of the State Comptroller. 

(5) Determination of net rofits.---For the purpose of this article 3, the ne~ profits or 
net loss (as s inguis e rom usage o erms "net Profitsn and rtnet loss" in reports required by 
th0 State Comptroller of the Corporation shall be determined for each six. months' period ending on 
December 31 or June 30 by deducting from the gross earnings frqm all sources for such period: 

(a) All expenses for such period; 
(b} All interest accrued durine such period; 
(c) All losses determined during such period, and such ch:::rge-offs and wri te-dovms of as­

sets and transfers to reserves (whether from income, undivided profits or surplus} for suuh period 
(including all charge-offs, 1.vri te-downs and transfers to reserves requested by the State Comptr!bl­
ler for such eriod) as ma be reasonabl necessar to make ro er revision for doubtful 

. e per :3 are par va ue o e pre e rre s oc wil be ixe y e econs true ion inanee or-
Eora tion. (2) Insert da,t,e o,n, w}?.J-ch Articles of Incorporation .• amended b~ shareholders. 
assets, dspreciation, and unGetermined losses, but to the extent onlyhat such losses, determined 
or undetermined, chargepoffs, and write-dovms of assets exceed reserves previously set up therefor 
in such period or any prior period, or available unallocated reserves; 

. (d) Provision for all taxes ·for such period, including taxes measured by income and truces 
based on the ownership of stock in the Corporation paid or payable by the Corporation for the ac­
count of its shareholders, without prejudice to such right as the Corporation maji; have to recover 
the same; 

(e) Su.ch transfers for such period to surplus as may be required by law; provided, however, 
that transfers to earned surplus as required by section 7-(b) of Senate Bill No. 227, Laws of 
1934~ shall not be deducted from gross earnings in determining net profits available for the fiv-
idend and retirement requirements of the preferred stock; and " 

(f) The net loss, if any, determined in accordance with the provisions of this section 5, 
accrued since the Recapitalization Date, accumulated to and existing at the beginning of such 
period; provided, however, that no deductions from gross earnings for the six months' period end- . 
ing June zo 1935 (3) need he made by reason of any charge-offs or write-downs of assets or trans-

ierg tg
0
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JJ.1" recoveries over net book value on assets previously charged off or written down or again$t 
. •hich res~rves have been set up, and all transfers from re serves to· surplus or undivided profits i 

(other than transfers made. to reflect recoveries .. : already treated as gross earnings), shall be ! 
Oe>ttsidered gross earnings for the respective periods during nhich such recoveries or transfers are 
effected. 

(6) .lp~l1oation of net profit,s.---As long as any shares of prefer1~ed stock are outstanding, : 
the Corpora~lon, on each ?ebruary I ana August 1 (except that, as provided in paragraph (b) here­
of··· no· t>.ayments shall be required pursuant to the provisions of such paragraph prior to .A.Utc;u.st 
1. 1981}., •hall apply. the net prof'i ts of the Corporation for the six months' period ending on the: 
ntst pr•o.9ajng :Qecember 31 or June 30,. as the case may be, to the following purposes and in the • 
followi.ag. ord6r of priority. . · 
: (a) f"o the payment of dividends on the outstanding preferred stock accrued to such February : 

. l, e>l' Aueus t 1, as the case may be. , 
·· '(, . (b} To the pa.ymept into the preferred stock retirement fund (referred to in section 8 of thi~ 
ar_tiele aJ on August 1, 1936 of a smrn equal to three-quarters of one per cent of the aggregate 
,per value of the preferred stock at the time outstan.ding, and on each J?ebruary 1 and Jt:u6rm.st 1 
thereafter,. to and including February l .. 1940, of a sum equal to one-quarter of one per cent of 
the aggregate par value of the preferred stock at the time outst:-:inding, and on each February 1 
and August l thereafter of a sum equal to one-half of one per cent of the aggregate par value of 
Jhe preferred stock at the time outstanding. In the avent that the net profits of the Corpora­

·'$:lOJ'l shall on any such February 1 or Augus; l be insufficient to permit the payment into such pre-+ 
•. f'erred stock retirement fund of the fllll. amount hereinabove provided for, the deficiency shall be! 
· fttlly paitl before. any net profits of the Corporation shall be thereafter applied to any of the I 

)1.U'poses hereinafter specified in this section 6 • 
. · · Co} To the payment into th~ preferred stock retiren1i.:nt fund (referred to in section 8 of thi~ 

&:rticle 3 of a sum eqv.al to forty per cant of the remainder, if any, of such net profits: Provid-: 
td, however, That the aggregate amount paid into the preferred stock re tire!llen t fund illi any one I 
tear in accordance with the requirements of this paragraIJh (c) need not exceed five per cent of 1 

/the meximu.m aggregate par value of the preferred stock at any time outstandine, whether or not 
lnY, such s.toak shall have been subsequently retired or the aic~regate par value thereof reduced in 
any manner wl).atsoever: Provided further, however, That unless otherwise elected, from time to 
.t:l.~e, by the Corporation by action of its Board of Dire ct ors, it shall not be required to make 
.&1:ich payment into the preferred stock re tire men t fund re quired by this paragraph (o) except from 

;·l'Ueh net profits as may have accrued from and after December 31, 1935 • 
. · ..... -SubJeot to compliance with the provisions .of __ sec.tion 7-(b} of Senate Bill No. 227, Laws of 
19U,. any balance of net pro:f'i ts for any such period may be applied from time to time to such · 
lawful purposes as may be determined by the Board of' Directors,, su11ject, however, to the provis-

•·. ions of seotion 7 of this article 3. , 
•: ('1) Lita1tations on retirement of stock.---Except with the approval of the State Comptroller 

,,;·'",r.t.e prefer.re! l!t
1

toolt slie.:1:1 be called or purchased for retirement by the Corporation unless the then 
i,;z;;:·,, UDifftP•1re4 ca.pi tal, surplus and undivided profits of the Corporation, and the retirement funds 
.~~i(;·pr,ov14e<1 ;tor herein (after giving effect to the proceeds of the issuance of any stock issued to 
.'.Ji;,"p:rovitle funds for au.oh retirement) exceed $850,000.00 by an amount at least equal to the sum nee-. 
r. ·"' EUU!l~ry to effect .such retirement. No shares of preferred stock shall be called or purchased for 

.retirement unless a;t,ll aoorued dividends (whether or not earned or declared) to the dividend pay­
~!:: . mtn.t date next preceding the date of such retirement shall have been paid on all shares of pre-
,:;"i ferrecl stock at the time outstanding. · 
·~-, ,,·($') l;ltt,iremert,t of, preferred stock by purchase.---SubJect to the provisions of section 7 of 
,;c. t,Jiis a.rt1e1e !, wliertever tlie balance in the preferred stock retirement fund shall amount to as 
it': ·nhjob as tJ.21t1000.00, the Corporation shall (unless the Board of Directors shall elect to use the 
'*,.·~ el)'tire amount of suoh balanoe in the preferred stock retirement fund for the retirement of pre- : 

Ji·:··· .. 
1

:··.·.:~.· ...... ::···'.:.· ... t.e.rr.ecl sto.clt by call a. s provided in sectio~9 hereof) within ten days thereafter mail, first-clasf tf{'' J)Olttage prepaid, to all holders of record :Wpreferred stock at their respective ad.dresses as sho n 
j;/ · Oil the books of the Corporation, a notice specifying the balance in such fund and stating that th 
:t{.'· •-~• is available for the pµrchase for retirement of preferred stock at the lowest prices (not l 
•:: , :lll &~cess of the par value thereof and accrued dividends thereon, whether or not earned or de- .1 f/ · flr+red,. to the dat1:3 of purchase) offered within twenty days after the date of such notice. At th4 
t · , •~iratlon af such twenty days, the Corporation shall apply such balance to the purchase for re- , 

· itrement of preferred stock, if' obtainable, in accordance with the terms of such notice. Within 
.ien days 11tter such expiration, subject :to the provisions of section 7 of this article 3, the 
fforDoration shall call for retirement, in the manner provided in section 9 hereof, the largest 

'',J:l'W'Dber of shares of preferred stock which can be re tired from the balance in such retirement fund 
~tma.ining after deducting the amount paid or to be paid for the purchase for retirement of pre­
'terre4 stock as aforesaid, and shall set aside from such retir.:ment fund the sum necessary to ef 
1eet such retirement, but the minimum capital shall in no event be reduced below the minimum amo t 

.. ot capital .required by law. SubJeot to the provisions of section 7 of this article 3, at any 
. \:l:me and frOlll time to time the 0orporati on1 may make such lawful transfers from its surplus and/ o 
· 'U.b41.vided profi ta to the preferred stock retirement fund as the Board of Dire ct ors may determine • 
. .All shar.es of preferred stock purchased for retirement by the Corporation, whether from the re­
·tirement fund .or otherwise., shall be cancelled forthwith and shall not be reissued. 

· (9). Jl,e,tremeet of :12referred ,stock bl call.-,--Subject to the provisions of section 7 of this 
t:he corl)ora Ion may at any time, ai its election as expressed by resolution of the Board of 

.. · ·rectors; retire the outstanding preferred stock as a whole, or from time to time in part• pro 
rat••· or by lot in such equitable manner b carry out the purposes of this section 9 as the Board 
of :Directors o:t the Corporation in its discretion shall fro:n time to time determine, (and pro- . 

· Vided alway:, that the capital shall in no event be reduced below the minimum amount of capital l 
.r•tuired by law) by paying for each share to be retired a retirement price equal to the par value 
thereof plus all accrued .dividends thereoh, whether or ,not earned or declared, aecrued to the da t 
of s~oh retirement. 1 

· At le~st thirty days prior written notice of every such re tire men t, stating the re tire men t t 
d·a.te .and the retireme.nt price, and the place pf plyment thereof, .shall be mailed, first-class 
postage pre:tHddf to the holder of record of each share to be retired, at the address of such hold 
.e:r as shown on the books of the Corporation. Such notice havinr; been so mailed, each holder of 
shares so oalled for retirement shall be entitled to receive payment of the retirement price of I 
such shares (without interest} upon surrender to the Corporation, on or after the retire1:1ent datet 
at the p·lace designated in such notice, of the certificate or certificates therefor in trr- nsfer- 1 

able form and if re uired ro erl stam ad for transfer. In case less than all of the shares 1 

ser une or Decem er nex succeeding the c(ecapitaliz[:i.tion Date. (4) This firure, rep 
:,es en ting appro.xima tely the unimpaired capital structure of the Corporation aft,3r gi vine: effect 
-to the issue of the preferred st'ock, will be fixed by Heconstruction Finance Corporation prior to 
, the purchase of the preferred stock. (5) This figure ,.,ill be fixcid by Reconstruction Finance Cor-
, J?Ora ti on. · · · 
· represented by any such oerti:i:'icate are, retired, a nevi certificate shall be is3ued representing · 

t the l:Ulre tired shares. From· ~and after the re tirernen t date (unless the Corporation shall a ef'aul t 
ill payment of the retirement price), all dividends on shares called for retirement shall cease to 
a($ene, stieh shares shall be deemed to be no longer outstanding, and all rights of the holders 
·tJ:rereof as $hareholders ef the Corporation, except the right to receive the retirement price, sha 1 
terminate. .All sb.~e-, s.o retired ·shall be canceled forthwith and shall not be reissued. 

· · '(lQl ··· · 'id.egr,-. ,:.. a ttl stock: Amendmenta of Articles of Incor oration etc.-
, , "r 
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By the affirmative vote of the holdurs, v~ting by clnsses, of at least tTio-third~ of the shares 
of each clnss of stock: at the ti!:1e outstc,•1cHng, and not Jtherv,ise, and sub,ject to such approval 

1 by the 3t:tto Conptroller and :3uch other conditions as o.t the 'tirno may be required by law---
(a] The capital stock of the Corporation nay be increased at any ti~e nna fron time to 

time through issuing additiorn]_l shri.res of preferred stock nnd/or CO'·~::wn stock, and/or throuc;h the 
creation of one or more additional classes of stock; provided, however, that no vote of the hold­
er,3 of preferred stock shall be required Yfi th respect to 2n~, issue of eddi tional shares of coc'l­
mon stock if the entire proceeds o:f such issue a.t-e to bo used for th,~ retireuent of shares of 
preferred stock; and provided further, thct no vote of the holders of stock of any clnss shall be 
required vlith respect to any issue of ad itional :3har,Js of co1r1mon stock as a stock divid,::!nd, pur­
suant to the second paragraph of section 4 of this Article 3 in connection with the retirement of 
shares of preferred stock; 

{b) The capital stock of the Corpor tion may be decreased at any time and from time to time 
to any amount not below the amount at the time required by law; provided, ho'rnver, that no vote 
of the holders of stock of any class shall be required with respect to. the retirement of preferred 
stock; 

(c} The name of the Corporation and/ or the place 1:1here its opera ,;ions of discount and deposit 
are to be car1·ied on may be changed, but this clause shBll not be construed to abridee the powers of 
the Board of Directors under applicable law 1:vi th reference to the establish'.nent or change of loca­
tion or cld~ing of branches; 

(d) These Articles of Inc orpora ,:.ion 1;1ay be arne nd ed at any time and from time to time in any 
other respect, but nd so as to change the respective voting rights of the preferred stock and common 
stock so long as any of the preferred stock remains outstanding; 

(e) The Corporation may be consolidated or Llerced into or Tiith any other bank, or may acquire 
all or substantially all of the aJ::1ets and business of an~r b:m1drJg corporation or trust ~ompanp.; 

{f) All or substantially all of thens ,ets and business of the Corporation may be sold or 
o ther1,'1is e disposed of; _ _ 

(g) The Corpora :,ion may go in to voluntary liquidation; r-1 nd 
(h) Any plan of reo~·f?mization of the Corporation '.-.1a;v be oarried into efi'ect---

I'r1)Vided, horrnver, that if and as lone as the voting rights of the preferred stocl~ are increased in 
accordance nith the provisions of sections 12 or 13 of this Article 3 arn'. the fair value of the as­
sets of the tCoJ_por::ition as de terr:iined b;v tho State Co:'.1ptroller shsll be less than an amount equal to 
all of its f eaE~,r!lfi:e.s f including all cnpi tal stock OU ts t'.:md ing an~, of the actions spG cif ied in the 
for~Roinc paracFaphs (a) to (h) inclusive, of this section 10 ~av bo taken by the affirmative vote 
of tno-thirds of the votes of twQ thirflo of the votoB to which the holders of all classe~ of stock, 
vo t ffic; as one class, are at the time en titled, and not o therv1i se, except that the Corporation may 
not be put into voluntar;y lit:uid:'l.~,ion without the approval of the 3tate Comptroller. 

(11) Preem tive rights.---In case o:C any inc1°ease in the c,Jpital stock of the Corporation of 
any class other han by way of a stock di vidcnd, the nm,, shares shall be offered for subscription 
to the holders of record of all shares of stock of that cl~ss at the time uutstanJing, in proportion 
to the nurr1ber of' shares of such stock of that class held by thd:·r1 resp,Jctively, by mniling, first 
class postage prepaid, to sue~ holders, at their resnectivci addresses as shown on the books of the 
Corporation, transferable subscription vr:':'..rrants exercisable at arw time on or before thirt;y days 
fron the date 01' such ,,iailing. If at the expiration of such subscription richts, any of the new 
shares have not been subscribed for, such shaces ::ihall be offered for subscription to the holders of 
record of all other 3hares of stock of ull other cli·sses at the time outs ndinc, in proportion to 
tho num1Jc r of such shares h8l ct by ther,1 resp ec ti vely, and notice shall be Ci ven as above r rovi.Q ed. If 
at the expiration of both of such subscription riahts an;y of the new shares 9:f,elJ. ~ have~trtlen 
sunscrmbed for, such un:1ubscribed new shares ma:,r be i::uued and slilci at such rrice, not less than the 
par value thereof, to such psrsuns and on such terms as the Board of Directors may determine. 

(12) Votine rights.---(a) Except as otherr!ise provided in sections 10 and 13 of this article 
3 and in this section 12, each holder of stock of any class shall be entitled to vote on all matters 
one vote for each share of stock of any class held by him. 

(b} In all elections of directors, each holder of stock of any class shnll have the right Jo 
vote the votes allocable to the number of' shares ovmed by him for as many persons as there a~ ro-' be 
elec:ied, or to cumulate such votes and givo one candiclatc as rnany vutes a,3 the number of directors 
multiyili,:id by the number oi' votes allocable to his shares shall e ;ual, or to, di~:Jtribute such votes 
on the same principle among c\.s many candidates as ho shall think fit. i 

{c) In case as many as two serni-annunl dividend pay~ents (whether or not consecu ivc and uhethe~ 
or not earned or declared) on the preferred stock shall bo in arrears (exclusive of any such dividend! 
which may be pa;rnble at any time 1.·1i thin throe (3) rnonths fror:1 the date of issuance of the preferred I 
stock}, then, and until all arrears of diviclands upon the preferred stock shall have been paid and i 
the full dividend on the outstanding preferred stock {or tho then current semi-annual divi~end period1 
shall have been declared and funds set npF,rt for the pa;VPH.mt 1;}ie1:•eof, the holders oi' pteferr·ed stock 
at the time outs t~rnding s hc.111 be en ti tL:d, ;1s r: clcus, to vote on all nH'l t te 1°s ti:,i cc the number o ·;' 
the votes to 1.1hich the holc!ers of co 1:w1on atoc}c, i\~3 a clnss, r\re at the ti:ne entitled, anc e1: 1ch hold­
er of pre fo-Ted stock :3hall be entitled to a ri o rn. ta share of 'c 1w voto s to 'Jhi ch his cl8.3 s is en-
ti tlcd. 

(d) At any time ~hile ~na VOGOS of tho pra~G~red stock are increased as provided in par nph 
(C} of this sect·1· O"' 1~ 0°-, 1· 11 ° 1111-~·"-.. ,. , .. , .. ,,r,i·, (~)) , .. >·f ,~,0 c• 1--j t)ll 1·1.; o.P +1'11· ~ a,_,i-1· cl'° 'J1 'ln" ore cir' •10re of -· ~ J .l. .L h.J ... .e. >J l • l i ( •, 1 ~ _1 J. r .·. J ' l .4- i-.J l . ~ ~) V , U ......,. f.. .: u ~-) ~ U ~ f, , '-·· ~.·t .._ - - , 

the directors, officers, or ou1ployoes uf the Corpor,J\,j_on ::1::;y lJc .1'2uoved ct any gm,ual iJJ' special 
meeting of shnreholc\::;rs, for or \-Ji ti10ut cause, nnc1 .oir s1-1.cce~11ors olectE:d, l];y the ~1-:':f'L:·::1ntive vote 
of two-thirds of thr3 votes to ·1hi ch the holders or ,::ell cl[:S ·Je 3 oi' stock, vo tine :;\ s c,ne class, are 
at the time entitled. .. 

(13) ~~r.:._:y_o_t:i:1:· r:LL:;hts .--:-If at any tfr10 '!hilo the ~ecunstruction Fi.nance Corport3.tion shall 
hold not less than tventy-five par cont of the total nwnber of shares of preferred stock at the time 
outstanc:ing---

(a) ':Phe Corpoi',J. t ion shall be in mTer:rs in tho pnymen t of as r:iany as t·no s e~ai-anr,ual dividend 
payments (whether or not consecutive and whether or not earned or declared) on the preferred stocl 
(exclusive cri' any such dividend Ylhich may be payable at any time v1ithin three (3( months from the 
date of issuance of the preferred stock); or 

(b) r~he nrnoun ts paid in to the preferred s tocl;: ro tirernen t fund (referred to in section 8 of this 
article 3) in accordance with the req~irements of paragraphx (c) of section 6 of this article 3 on 
and af' te:r· Pebruary 1, 1937, shall not have ar·10un ted in the !:'1gt~rega te to five per cent of the maximum 
par value of the preferred stock at uuy time outs~anding (v,hether or not any such st,ick shall have 
been subsequently retired or the agcregate par value thereof reduced in any manner whatsoever) mul­
tiplied by the number of calendar years which shall have elapsed since January 1, 19361, or 

. ( c) The fair value of the assets of the banking corpora ti on as determined by an e:x:ar11ina ti on of 
the banking corporation by the Reconstruction Finance Corporation (nhich may be made by the Recon­
struction Finance Corporation once in each calendar year if the Reconstruction Finance Corporation 
shall so elect), or as deeermined by the State Comptroller, shall be less than an amount eciual to 
all of its liabilities, includine all capital stock outstandinp,; or.., 

(d) The Corporation shall violate or fail to observe any of the terms, provisions, or conditions 
,of its Articles of Incorporation---then after written notice from Heconstruction Finance Corporation 
of the exis te nee of any of said cu ndi ti ons and so lone; as any of said conditions in (a), (b), ( c) 
and {d) above shall continue: , 

(1) All directors; officers, and employees of the Corporation shall receive compensation at 
rates not exceeding such maxi~um linitations as rnay be fixed by the votex of the holders of a majorit 
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Of the ·shares of preferred s took at the time outstanding. 

(2l In case Reoonstruotion Fina.nae Corporation, with the ~1ppr-oval of the State Comptroller, 
at any time shall notify the Corporation that any director, officer or employee of the Corpora-
,t1on is regarded by Reconstruction Finance Corporation as unsa tis.factory, and in case such di­

l"l!'Jctor, o.ffioer; or employee is not removed from office% (and, if requested by Reconstruction 
Jtinanee Corporation, replaced with' a director, officer, or er:1ployee satisfactory to it) within 
thirty days after receipt by the Corporation of such not.ice, then, and until such removal and 
riplacernent shall have been effected, the holders of preferred stock at th,c: time outst8rding shall 
be entitle,d, as.a class, to vote on all matters twice the number of the votes to which the hold-. 

a:t-s of. 6emmo,n stoek, as a class, are at the time entitled, and each holder of preferred stock sh13-ll 
be entitled t-b a. pro rata share of the votes to which his class is entitled. ; 

· (Z) The·corporation shall not directly or indirectly purchase or othernise acquire any real 
estate for its own use, or lease any real estate for its own use for a term longer than one year,• 
without.in each case the affirmative vote of the holders of a rna,jority of the preferred stock at: 

t11e. time outstanding. or a written waiver of voting rights in respect thereto by the holders of 
suoh maJority; provided, however, that this limitation shall not apply to real estate acquired 
~der the provisions of sub-divisions 2 and,3 of Section 53 of Senate Bill 22?, Laws of 1934. 

·(4) 1'he Corporation stall not incur indebtedness ma turin~ more than one year from the crea-: 
tion thereof, without the affirmative vote of the holders of a majority of the preferred stock at 
the time outstanding or a written waiver of voting rights with respect thereto by the holders of 
euch majority. but the indebtedness herein referred to shall not be construed to include the is- 11 
auanea of circulating notes and the acceptance of time depo3i ts, which may cont:Lnue to be accepte~ 
.by the c~rporation UJ1der such conditions as may be provided by lav1. : 

.. ·· · . (14) l\1Shts of preferred stock on liqu~dation.---In the even~ of any receivership, con~er- l 
: ,iatol"shipt fiquldati!on, dissolution, or winding up of the Corporation, whether voluntary or in- ' 

1,~l,Ul'.l,tary, before any payment w or other distribution, •.;.ihether in cash, pr,operty, or otherwise i 
·. ell.all be made to the holders of common stock, the holders of preferred stock shall be entitled tol 
~~eceive, for each share of such stock held by them, an amount equal to the par value thereof, : 
plue an amount. equal to all unpaid dividends thereon, whether or not earned or declared, accrued '!

1 

to ti).~ date of paymeht but shall not be entitled to any other or further payment; provic1ed, how-, 
.· ever that a merger or consolidation in accordance vii th law amd these .Articles of Incorporation, ; 
· shall not be dee.med a liquidation, dissolution, or winding up of the Corporation 'Ni thin the mean-i 
·111:g of this section 14. . 1 

.. , A. (a) 0fficers.---The Board of Directors shall elect one of its members President of the 
Co,-pors.t:lon. T!ie Board may designate a director in lieu of the President to be Chairrrnn of the 

·. !Qard. who shall perform such duties as may be designated by the Board. I1he dir,~ctors shall have 
power to elect one o. r more Vice Presidents, at least one of whom shall also be a mer:iber of the : 
:Board of Direoto!S"• and who shall be authorized, in the absence' or innbili ty of the President from 
any oause,1 to perform,all acts and duties pertaining to t>.e office of p:tesident except such as thje 
President only is authorized by lav1 to perform; and to elect or appJint a Cashier, and such other! 
officers and clerks as may be required to transact the business of the Corporation; and subject tb 

,, the provisions of sub-paragraphs (1} and (2) of section 13 of ar'.;icle 3 hereof, to fix tho salnri~s 
to be paid to them. and to continue .. them in office or to dismiss them as in the opinion of 8 major­
ity o:f the Boa.rd the interests of the Corporation may d jmand; 

· (b). Powers of Board of Directors.---The Board of Directors shall have the power to define! 
t.he d:uties o? the officers .and clerks of the Corporation, to require bonds from them, and to fix I . 
tlle penalty thereof; to regulate the manner in which election of directors shall be held and to 

.. appoint Judges of the elections; to make all by-laws that it may be proper for them to make, not 
. :t.11consistent with law and these Articles of Incorporation, for the general regulation of the bus­
,. 1n.es1 of the Corporation and the management of its affairs, and eenerally to do and perfo•·m all 
acts that it may be legal for a board of directors to do and perform according to law and within 

· )he limits o:f these Articltes of Incorporation • 
... 

1(B.) eoial meetin s of shareholders. ---Except as otherwise specifically provided by stat-u,e. ,speoia mee ngs o e s are o ers ,pay e called for any purpose at any time by the Board 
o.·~ ;J)l.re.ctors. or by the ho.lders of at lea.st tenper cent of the then outstanding shares of any clasf• 

1
·• .. ,lveey. such special meeti.ng shall be called by mailing, not less than ten days before the time I 

·. :ti:xed for the meeting. to all shareholders of record entitled to act and vote at such meeting, at· 
th~ir resp~.etive addresses as shown on the books of the Corporation, a notice stating the purpose 
of the rnee-ting. .Such notice may be waived in writing. 

Resolved Sixth, That each sharehol,der of record may subscribe within five days from and 
· .aft.er the date of this meeting to. such i§l£3U~ ·of preferred stock in proportion to the number of 

. ,. shares of common stock of the Corporatiof.r;.'tnf~e books of the Corporation in his name; and 
· . Reeolved Seventh, That the Board of Directors through its proper officers, at the expira-

tion ot the said five days, shall sell the unsubseribed portion of such preferred stock at such 
pri.ee (not l8S$ than the par value thereof) to Reconstruction Finance Corporation and/or to such 
other person or persons as the Board of Directors may deem advisable. 

At a.meeting of the shareholders of Grenada Bank renada Mississi i held on 14th, 
wne of Ban i ty State , 

lanllal"y, 1935, 5 days' l'lOtioe of the proposed business having been given by registered mail, all I 
of the foregoing resolutions were adopted by the following vote,---the affirmative vote reprasentl-
ing 18 4/21 'J{, of the total: number of shares of capital stock outstanding. l 

'!Qtal number of shares of capital stock 2500. 2500. l 
.fotal number of shares represented at the meeting 1704. 1704. j 
Total number of shares voted in favor of the resolution 1704. 1704. 
Total number of shares voted against the resolution None. None. 

· I hereby certify that this is a true and correct report (a) of the number of days' hotice, 
g:l.venby registered mail, of the meeting of shareholders of this bank held on the date above 
mentioned;·(b) of the vote and (c} of the resolutions e.dopted at said meeting ana (d) that a com 
plete list of the shareholders voting therefor and the number of shares voted by each is on file 
ln the. bank; (e) that no shares of stock of this bank owned by this bank were voted at said meet 
·1ne; ff) that no shares of stock helo by this bank as sole trustee were voted at said meeting; a 
.(gJ that no shares of stock of tijis bank held by this bank as co-trustee were voted at said meet­
ing bf this bank; and (g) that no director. other officer or employee acted as proxy at said meeting. 
(SEAL} . ~. T. Thomas, President. 

Subsqribed and sworn to before me this. 21st day of January, A. D. 1935. 
(SEAL OF NOTAR'M'} · Jack Sanderson, Notary Public. 
. . My Commission expires April 21 1 1938. 

,· Received at the office of .the SC;1oretary of State, this the 25th day of January, A. D. 193 , 
·together with the sum of $10.00 deposited to cover the recording fee, and referred to the Attorne 

,General for his opinion. Walker Wood, Secretary of State. 
Jackson, Miss., January 25, 1935. 
· · I have examined this amendment of charter of incorporation of Grenada Bank, and am of the 

opinion that it is not violative of the Constitution and laws of this State, or of the United 
States. ~ Greek L. Hice, Attorney General. 

. State of :W.$Sis.sippi, 
Department t>t Bank ,Sul)e»vision. 

, Je.okeon. 

By w. w. Pierce, Assistant Attorney General • 
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I, T.I. D. Brett, Stato Coriptrollor, State of Ei:3Sic3sirri, c:o hereby certify that I have exa:m­
ined 1;he rroposcd amendi1ent to the Clv1rter of Incorpor:1tilm of G-rc~"Jaca Barc.k, G-r~nada, Uississippi, 
,:,herein it is prortsod to increase tb:i capital ~toek of aaic\ ,N::r1k in ti1e 3Ut'l of '.)600,000.00 by 
the issuance of rleferred Stock in tho :JUi:1 of :)600,000.00 under thu rrovisions of 3ection 52 of 
Chapter 146 of the Laws of the Sk.te of I.:issi::Jsippi for the year 1)~54, und contemporaneously 
there';Jith to re uce the comr:10n cu11ital of said bank from ti250,000.00 to )12:5,000.00, making the 
total capital of' Grenada Bank )725,000.00, )600,000.00 of whicr, is Preferred Stock and :~125,000.00 
is Common Stock, and I do hereby approve the proposed arn:ntlP1ent. 

Given under my hand and the seal of tho Deparkient of Bank SupervL,i.on, this Jnnuary 2::Jrd, 
19:.55. (SEAL) :T. D. Bm~r;:ir.i:', State Cor1ptroller. 

State of Mississippi, 
Executive Office, 
Jackson. 

The within and foreeoing Am:rndrnen t to the Charterx of Incorporation of Grenada Bank is here-
by approved. 

In testimony whereof, I have hereunto set my hand an0 caused the Groat 3eal or the State of 
I:Tississipr,i to be affi:c .. ::d, this 25th a~.1y of .fonuary, 19:55. 

By the Go~~rnor, 
'Jalko r ·.1 ood, 
Secretary of 3tate. 

Recorded:January 26th, 19::55. 

Sennett Conner, Governor. 
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Amendment to Articles of Association and Incorporation of 

LAWRENCE COUNTY FARM BURE.AU (A. A. L. ) 

For the Purpose of Changing the Name Thereof to 

LAVJRENCE COUNTY COOPER.ARIVE (A. A. L. ) 

Section 2 of the said Articles of Association ana Incorporation as now existing is hereby 
arnendl!<lf! to read as follows: 

ttsection 2. The name of the organization shall be Lawrence County &ooperativ (A.A.L.)" 

In testimony of the adoption of the f~regoing amendment to the Articles of Association and 
"'lftoOrporation of this Association. now to be known as Lawrence County Cooperative (A.A.L.), wit-
ne~s the signatures of two executive officers thereof,. in duplicate• under authority given them 

. by a majori tJ of the me.mbers thereof in accordance with law, and of the by-laws, on this ___ _ 
461 of _________ 1935. V/. C. Covmr t, Pre sid en t. 

Mrs. VI. H. Burns, Secretary. 
.. i:tate of nssi~sippi, 
, :sfou.n ty o:t Lawrence. 
, . · l3efore rn.e, the undersigned Notary Public in and for saia county, personally came and ap- , 

> pea.red W. C. Cowart and Mrs. Vf. TI. Burns, who then and there acknowlec1ged and on oath stated that i 
·i;·;t,beyare l:"espectively President and Secretary of Lawrence County Cooperative (A.A.L.) and executiv~ 
?l':i~tieers thereof and that acting for said Association and under specific authority conferred on ' 
/them by a majority of the. members thereof, they have executed and delivered the foregoing amend-

1)'JflJ:rt to th.e Articles of Association and Incorporation of said Association, particularly amending 
;:;>teetion· I thereof, on the date therein stated -

In testimony whereof, witness my signature and seal of office, this 30 day of Jan. 1935. 
D. F. Lambert, Notary Public 

State of Mississippi 
Office of 

Secretary of State 
Jackson. 

, .· .. : ... .... I, Walker Wood, ,secretary of State of the State of Mississippi',1 do hereby certify that the 
.. •J.fnenthlfJ.nt ot Articles of Associa.tiop and Incorporation of 

;X:,i/,: · . ·· :tav,renoe County Farm Burea11 lA.,A..L.), changing its name to: Lawrence County Coop era ti ve 
l;}· (4,A.L.} J\,reto attached, together with a duplicate thereof, was :pusuant to the provisions of Ar­
/;:,;;(jtolt l. Chapter 99, Code of Mississippi of 1930, filed in my said office this the 31st day of 
" ·u.~1'• 1935, and one oopy thereof recorded in this office in Record. of. Incorporations Book No. 

~311 at page 60~, and the other oopy thereof returned to said association. 

1 
·.... G1vtn.·under my hand and the Great Seal of the State of Mississippi hereunto affixed this 

.. ::',;tlt'J 4ay of January, 1935. W~lke.r . Wood, 
· Walker Wooa, Secretary of State 

51st, 1935. 
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Sug0e st ed Form of .Araencl:wnts to Arti clc s of In corp orrd;j_ on for Con tinning :1.lissi ssiprii State Banks 
and Trust Companie~ i3suing one clusa of Preferred Stuck. 

Proposed .Att1ondr1ent;3 to 1\.rticles of Inco:c·po:':1tion 
of 

Oceans Sprinfis. 
(City) 

OC.E.AfI 3P~lD:C.S STA'rE BANK 
. "(Name o:r-:ir~1nlcT 

,Tacks on 
(County) ·--· ____ r_vri_s_§~ ~ f~ 1r i_ 

Re~olved First~ That the capital of this Corporation be increased in tho sum of 015,000.00, 
by the issuance of ~15,000.00 of preferred stock under the provisions of Section 52 of Senate Bill 
~o. 227, Laws of 19~4, makin1? the total capital of the Corporation :~30,000.00, of ,,,hich ::n5,000.00 
1s preferred and $15,000.00 1s common stoct. 

lesolved Second, That the articles of Incorporotion be a~onded bv striking ~ut Article V and 
inserting in :place thereof the follo·,11in{':: ,, 

11 The Board of :Directo:rs shall cons is'; oi' such nu,,111or or Bftareholc1 ers, not less t:1an five nor 
more than twentyQfive as from timo t.,i ti11e shnll be clc t;er:-,r:_nod b;v a r~1a,jori t;v of the votes to \Vhich 
all shRreh9lders are at the tiMO entitled. A majority of th0 Boavd of Dire~tors shall be necessary 
to corn,titute a cuo:i:'um for the tr,1n'Jactior~ of busine:1 0 s. 11 

'.?.esc:l ved. /hir?, 1rha t the Ar_ticles of Incorr)orr: tion be further amenr: ed by striking out Articles 
III and 1nser·c1ne; 1n the place tnereof tho foJJ_o'c1in6 : 

. Article II~. (1) Amoun~, cl~.\sses, F,nd_,_i3_l}_'.ires c~f-~~i_tal_~_tock~_.::.::._-:,The amount of capital stock 
of the Co~porat1on shall be 0~0,000.00 divided into classes and sh2res as follo~s: 
.. (a) :;~15,900.00 par Vf~lue of pref'Gr\'ed s_yock (sub,jcict to retire, 1,rnt r,s horeinafter pr·ovided) 

divided i!:],to 375 shares 01 the par v::luc of )40.00 (1) ench; ~'.nd 
{b) ::;15,000.00 par Vc:lue of co:,1r;1on _stock (sub,ject to incr:,3ase upon retirc3•,1ent of prcf,3r1·ed 

stock as provided in the s ecund !)arugra11h of section ,1 of t.hi s Article ) divided i;.-;;o 300 
shares of the par value of/150.00 each. . ---

(2) Assessability of stock.---The holders of preferred stock shall not be held individuallv 
responsi~le as such holders fdr any debts, contracts, or encaeenents of tho Corporation, and sh;ll 
not be 11 able for ass essrnen ts to res tore impairne n ts in the cun i. tal of tlle Corporation. 

!3) Dividends on preferred stock.---The holderJ df prefer;ed stock, in preference to the hold­
er's 01 common stock, shal;. be entitled to recu i ve, 1.1hen rmd. as de clar·ed b~1 Che 1302.rd uf Di.r·e ctor s, 
ou,~--gf net profits o:L' the Corporation (deterr.1ined as p;'ov:Lced in section 5 of this article III) 
accruin5 after Janum:·y 19, 193b 12) (here:inaf-ccr rcd:'er~"ed to as the 11 Hecapi talizc1. :ion Date"), cash 
divic1ends :~he:::eon to and including ,Jnnur,r;y ?il, 19~55, at the rate of four per cent per anr:um oi' the 
par value there of, and no more, and the reaf te r to anr: includ in;: January 31, l 9t.l:O, at the rate of 
three and one-half per cent per annum of the par value ther~;of, and nQ r:ioro, anc thereafter at the 
rate of foll: per cent pe.r annum of the pa.r value thereof, and no mo,·e. Such di vid.ends shall be 
pa;yable semi-annually on each February 1 and Aur;uJt 1, and shall accrue, as to any 0 iven share of 
such stock, from tlw date of ir-rnuance of such 3hare. 3uch di vi(: ends shall be eumula ti ve so that 
if dividends at the full rates required by.· this section 3 to be paid on the preferred stock shall 
not have been paid upon or (jecl;;:red 1,11d s-:;t fl:rart for such Tire ferred stock

1 
the deficien<;Y shall be 

fully paid or declared and set arart before any divid:md or other distribution, v1hether 1n cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of 
the common stock. Dividends on the preferred stock shall be deemed to accrue from day to day. 

(4) Dividends on common stock.---Dividends or other distributions whether in cash, property, 
stock or otheri.cJise, shall, so long as any shares of preferred stock are outstanding, be declared, 
ordered, set Jlpart, paid, or made in respect of the common st J ck only out of the net profits of the 
Corporation (determined as provided in section 5 of this article III) accruing after the ilecapital­
iza tion Date. 

If any retirement of preferred stock would decrease the putstandine capital of the Corporation 
below the minimum amount required by law, the Board of Directors, prior to or simultaneously with 
such retirement, shall transfer an amount equal to the aggree;ate par value of the preferred stock 
so retired from reserves set up for the retirement of preferred stock to a special reserve fund 
for the pay,ment of common stock dividends, and shall declare on the common stock, out of such spec­
ial reserve fund, a dividend payable in common stock in an amount equal to the ageregate par value 
of the preferred stock so retired, and the shares of common stock required for the payment of any 
such stock dividend shall be issuable -vdthout any further vote on the part of the holders of stock 
of any class or any further approval on the part of the State Comptroller. 

(5) Determination of net rofits.---For the purpose of this article III, the net profits or 
net loss as dis inguis ed from usgge of terms nnet Profits" and TTnet lossn in reports required by 
the State Comptroller of the Corporation shall be determined for each six months' period endine on 
December ;51 or June ~30 by deducting from the gross earnings frorri all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued durinc such period; 
( c) All losses determined 'durinc such period, and such chrJ.rce-offs e,nd wri te-d o',-ms of assets 

and transfers to re serves (whether f rori. in coue, unc1 i vid eel prof i tfJ or surp J.us) for such period (in­
cluding all chru:ge-offs, write-c1ovms anc1 trwsfers to reserves req_uestoc; by the 3tiitc: Comptroller 
for such period) as may be reason.ably neEessary to make prop er rirovi s Jon for doubtful a '.3 ,e ts, de-
p re ci a tion, and undetormined losses, but to the extent onl;v that such loss s, deter :ined or unde­
termined, cha::·ee-offs, and 'nrite-do-ms of ~\ssets exceed reserves p~-·,:3viou:sly set up therefor in such, 
period or any prior period, 01· ava:tlnble urn2lluc:hmed rese·ves; I 

(d) rrovision for nll kJxes for such vcr·iod, includinc~ taxes mci1;3u.>'~d by income nnd saxes based! 
on the O'..'me1~shi.p of stock in tho Corrorotiun p,,ic1 CH' pn;,78.ble b;/ the Corp or;:-; tion for the account of '. 
it:3 shareholders, 'cdthuut prejudice to such rightx ns the Corporation r01ay hnve to recover the su:ne; i 

(e) Such transfers for such r;:::r:t.od to surpJ.us as rrny be req_uir,Jd o:r la..-1; p 0:>ovided, ho':tove ', th8jt 
transfers to ea'"ned su.t"plus 8.s re\luirec1 by sectio'1 r; .. ('n) of 3enate 13111 No. 227, Lavis of 1034, shallj 
not be dedncted froM gross earnings in dotermininc net profits available for the dividend and re- 1 

tirer1ent reouirornents of tho referred stock· and i 
ll) 1'he per.share par value O' t.e prefe1·red stoc-:: v1ill e .ixGd y Heconstruc ion Finance Corpora-I 

tion. (2) Insert date on 1r1hich Articles of Incornoration amended b shareholders. , 
e ne loss, if any, determined in accordrmce with the provisions of this section 5, ac­

crued since tho Recapitalization Da~e, accumulated to and existing at the beginnine of such period; 
proviclec;, howcvor, tha·t no deductions fron eross earnings for the six monthse period ending June 
30th, 1935, (3) meed be made by reason of any charge-offs or 1:1rite-dovms of assets or transfers to 
reserves required by the State Comptroller 311d approved in v,ri ting by Hecons truction Finance Corpor­
ation madr) on account of loss incurred prior to or depreciation in assets exis tiG.g at the Recapi­
talization Date. 

All recoveries over net book value on assets pr$viously charged off' or w:oitten dovm or against 
which reserves have been set up, and all transf e~;~o<t.s~Wplus or y_ndi vided prof·i ts (other than 
transfers made to reflect recoveries alrendy treated as gross earnings), shall be considered gross 
earnines for the re spec ti ve periods during r1hich such recoveries or transfers are effected. 

{6) An lication of net rofits.---As long as any shares of preferred stock are outst8nding. the 
Corporat on, on eac e ruary and August 1 (except· that, as provided in paragraph (b) hereof, no. 
payments shall be required pursuant to the provisions of such paragraph prior to August 1, 1936), x 
shall aprly the net profits of the Corporation for the six months' period ending on the next pre­
ceding December 31 or j'une 30, as the case may be, the following purposes and in the following 
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o~tJe!I' o:t priority: 
•···•· . (a,) To the payment of diV.idenda on the outstanding preferred stock· accrued to such Februa:•y 1 or! 
.~st .1. as th~ case may be. 

·· · (bl T'o the payment into the preferred stock retirement fund (referred to in section 8 of this 
.'article 111} on August l, 1936, of a sum equal to three-quarters of one per cent of the aggregate 

,;::11.r ,ralue of the preferred stock at the time outstanding, and on each February 1 and August 1 there­·r.•tt•t:, t.o and inc1uding February 1, 1940, of a sum equal to one-quarter of one per cent of the ag1:re-
\J8.lt pal' value of' the preferred stock at the time outstanding, and on each ]Jebruary 1 ancl Aueust 1 
·;·~l,;l.~re.~fter~ o~· a ,sum equal to. one-half. of one per cent of the .g_g,:regate par value of the preferred 
r/t'IJ'k at :th&1t!m.e outstanding. In the event that the net profits of the Corporatj_on shall on any 
, ,uoh February 1 or .August 1 be insui'ficient to permit the payment into such preferred stock re tire -
':n,terrl turut of the full amount hereinabove provided for, the deficiency shall be fully paid before 
.PY net p.roftts of the Corporation shall be hereafter applied to any of the purposes hereinafter spec-

,,. tf1e4 in this section 6.. . · 
·. (.o) !o the payment into the prefer.red stock retirement fund {referred to in section 8 of this 
~:ttlole JI?) of a sum equal to forty per cent of the remainder, if any, of such net profits: Pro­
,y1chh'l1 however. That the aggregate amount paid 'into the preferred stock re tirern,ent fund in any one · ••l" :tn accordance with the requirements of this paragraph (c) need nor exceed five per cent of the 

·~ aggre,gate par value of the preferred stock at any time outstanding, whether or not any such 
e~ •kall have been subsequently retired or the agf~egate par value thereof reduced in any manner 
~c:;>tvell": Provided, further. however, That unless otherwise elected, from time to time, by the 
oration by action of its Board of Directors, it shall not be required to make such payment into 
preferred stock retirement fund required} by this paragraph {c) except from such net profits as may 

ff a4cnea from and af' ter December 31, 1936. : 
<: :}kibJtJ•t to compliance with the provisions of section 7- (b) of Senate Bill No. 227, Laws of 1934 .! 
~\b&luee of net prof1 ts for any suoh period may be applied frou1 time to time to such 1av1ful purpols,:.:s 
JJ ltAJ be determined b1 the :Board of Directors, subject, however, to the provisions of section 7 of \ 
l;fd.:j,,rtiole III.,, I 

··(17), Lim1 tations on retiremen,t of stock.--.-,Exeept with the approval of the State Comptroller no I 
e:tJl"!Bel s~o9ti slial.1 be caifed or purchase a for retirement by the Corporation unless the then unim-j 
;J:re.d c,a.pi tal. surplus and undivided profits of the Corporation. and the re tire men t funds provided l 

· be:,e1.rJ. (after. giving effect to the proceeds of the issuance of any ·stock issued to provide funds/ 
·euoh r. etirement) exceed t31,500,00 (4) by an amount at least equal to the sum necessary to effec~ 

·· retirement. No shares of preferred stock shall be called or purchased for retirement unless al!l ~--~eel c1iv1dends (whether or not earned or declared} to the dividend payment date next ·preceding I 
· • 4tt\ct of euch retirement shall have been paid on all shares of preferred stock at the time out- ! 

4$.~. , I 

. UH ,lletir ment of referred stock b · urohase.---Subjeot_~to the provisions of section 7 of this 
tiol-. . . w <H'lever e a ance n e pre erre s ock~1Jhall amount to as much as.fl, 000 (5) 

.Coi-poration shall (unless the :Board of Directors shall elect to use the entire amount of such 1 
... ··. ~fe in the preferred stock retirement tund for the retirement of preferred stock by call as pro-I 
1$.J~ 1i;t.: a.eet11:m 9 hereof) within ten d.ays thereafter mail• first-class postage prepaid• to all 1 ~·14e;-a Of recoril of preferred $took at their respective addresses as shown on the books of the Cor-1 
· 9~1.;t;te>n, a notice s.pecifying the balance in such fund and stating that the same is available fg_r___ j 

. p•o);l.aa.e f.o:r retirement of preferred etock at the lowest prices (not in excess of the par va"lu'eil 
, l()Cl'Ue,d ,dividend$ thereon, whether or not e'arned or declared• to the date of purchase) offered" I 
\Jlil!l twenty days after the date of suc,h notice. At the expiration of such twenty days, the Corporfl.­
.,_l111hall apply such balance to the purchase for retirement of J)referred stock, if obtainable, in i 

1dance with the terms of such notice. Within ten days after such e:<piration, subject to the pro~ 
. 'loiua of· seotion 7 of this artiele III, the Corporation shall call for re tire men t. in the manner i 
O"t:Ulea in section 9 hereof, ·the largest number of sha.res of preferred stock which can be retired 
c,,mthe balance in such retirement fund remaining after deducting the amount paid or to be paid for 
It, J)"QJ.'Ohase for retirement of preferred stock as aforesaid, and shall set aside from such re tire-

J:iJ twit the sum necessary to effect such retirement, but the minimum :eapital shall in no event be I 
'llµ.eed below· the minimum amo-ant of capital required by law. Subject to the provisions of section ( 

' .of th.· is ~tiole ll. I, at
1

any time and from time to time the Corporation ma;, make such la1nful transr 
:rJ froa :l ts 8Ul'Pl11s ana er ur1divided profits to the preferred stock retirement fund as the Board / 

, , • 1,£:reotore may dtterm1,ne. All she.res of preferred stock purchased for retirement by the Corpora- I 
'"'tion, whether fl"om the retirement ·tu.nd or otherw:f.lse, shall be cancelled forthwith and shall not be : '.••••n.edd " ! 
:'\ 1 •. , ... Jf9') Retiremen• of 12.referred stock by oall.---Subject to the provisions of section 7 of this ar-i 
',t'iele Ill,- tiie lfoyporatio,n may ai any time• at 1 ts election as expressed by resolution of the Board ! 
tr.:~ J>ireotorsi retire the outstanding preferred stock as a nhole. or from time to time in part, pro / 
~,,#•t•,. or by ot 1n suoh equitable manner to oarry out the purpose of this section 9 as the Board of I 
11;areeto•1 of the Corporation in 1 ts dis ore tion shall from time to time determine, (and provided al- 1 

,, :,a that the capital shall in no event be reduced below the minimum amount of capital required by 
} w} by paying for each share to be retired a retirement price equal to the par value thereof plus 
J •. ,,.;Y .. •ll .. ldo.rued dividends thereon, whether or not earned or declared, accrued to the date of such re- ~1 

t1:tf)ment. 
" ·· ·· At .least thirty days prior written notice of every such retirement, stating the retirement dat 
,,'.}:JJld. lh• retirement price, and the place of payment thereof; shall be mailed, first-class postage prel­
;:···:.,.•.~J.•. :U11 .. •o. the holder of record of. each share to be re tired, at the address of such holder as shown on! 
'·.'the, books of the Corporation. Su.oh notice having been so mailed each holder of shares so called for 

••·. t"etil'ement shall be entitled to receive payment of the retirement price of such shares (without %U i 
:t ~J;,ercut'I) up9n S11rrender to the Corporation, on or after the retiremep.t date. at the place designat-l 
(,:ea 1~ such notice, of the certificate. or certificates therefor in transferable form and, if re- i 
':J}uil!-ecl• properly stamped for transfer. In case less than all of the shares represented by any such 

,, oertifieate are retired·· a- new certificate shall be issued representing the unre tired shares. From 
:?ul«I after the ret1remen\ 4ate (unless the Corporation shall d,-.:;faul t in payment of the retirement 1 
,price)• all divid.ends on shares called for retirement shall cease to accrue, such shares shall be · 
48:emed to be no longer outstanding• and a.11 rights of the holders thereof as shareholders of the Cor­

·'l)Oration, excepi the right to receive the retirement price. shall terminate. All shares so retired 
·· ·•hall be eanceled forthwith and shall not be remssued • 

. . · · . (101
) orea e or decrease of ca ital stock: .Amendments of Articles of Incor oration etc .---By i 

, 'tf:he affirma ve vo e o . e o ers vo ng y e asses, of a eas wo-thirds of he s ares of eac~ 
• Jlaee ot stock ,'at the time outstanalng, and not otherwise, and subject to such approval by the Sta. te 
: · o trolle and such other oondi tions as at the time ma, be re uired b law--- · 
,, , , . naer ·wi.e · or oem er · nex s-u.ocee ng e Recapi a iza ion a e. 4 is gure repre-, 
·t~nt1ne approximately the unirnpai_red capital structure of the Corporation after giving effect to thel 
f#JIU of the pre:ferre.d stock, will be fixed by Reconstruction Finance Corporation prior to the pur- l 
· he.et of the referred stoek. 5- ,This i re 'Will be fixed b Reconstruction Finance Cor 1oration. 

& e eap a soc o e orpora. ion may e increase a any ime and from time o ,ime 
it:hrO'tl8h · issuing addi tio.na.l sh

0
ares of preferred stock and/ or common stock, and/ or through the creatio 

ot one or more additional classes of stock; provided, however, that no vote of the holders of pre­
ferred stock sh•ll be required with respect to any issue of additional shares of common stock if the 
eatttte proeeeda of such issue are to be used for the retirement of shares of preferred stock; and 
t,:tov14ed further; that no.·vote of the holders of stock of any class shall be required with respect 
·to any' iefte of additional shares o:t 'common s,tock as a stock dividend•' pursuant to the secohd para 

.
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graph of section 4 of thi3 Article III in connection with tho 1·etL'.'o,01ent of sha:ces of prefe:-red 
stock. 

(b) The c ;1p ital ::d,ock l!>f the Corrio ru tion may be c1 o creased at an:l time r: ncl from time to time 
to any amount not be lov1 tho rn:10-µn t at the time re quired b:;;,r la VI; provided, ho1.·1ever, that no vote 
of the holders pf stock pf' any claas shall be required vii th respect to the rctirer:ient of preferred 
stock; 

(c) The name of tho Corporation ancl/or the place nhere its operations of discount and depos­
it are to be carried on may be ch2,nged, but this clause shall not be construed to abridge the pow­
ers of the Board of Directors under ay)plicable law vii th reference to the estu.blishmen t or chan~e 
o~ location or closing of branches; 

(d) These Articles of Incorporatlon may be amended at any time and from time to time in any 
other respect, but not so as to change the respective voting rights of the preferred stock and com­
mon stock so long as any of the preferred stock remains outstanding; 

. (e) The. Corporatj_on may be consolidated or merged into or with any other bank, or may acquire 
all or substantially all of the assets and business of any banking corporation or trust company; 

(f) All or substantially all of the assets and business of tho Corporation may be sold or 
o the r·,-,i s e disposed of; 

(g) The Corporation may f:O into voluntary liquidation; and 
(h) A'ny plan of reorganization of the Corpor~,~tion ma;1 1m enrried into effect---

Provided, honever, that if nnd as lone as the votine rir;hts of the preferred stock are increased 
in accord~1·1ce with the provisio':1s of sections 12 or 13 pf this Article !II and the fair value of 
the assets of the Corporntion as determinod bJT the State Comptroller shall be less thatJ an nrnount 
equal to all of its liabilities, including all capital stock outstBndine, nny of the actions speci­
fied in the for<:) 0oinr, paragraphs (a) to (h) inclusive, of this sec ti on 10 may be taken by the af­
firm tive vote of tvrn-thirds of the votes to '.7hich the holders of all classes of stock, voting as 
one class, are at the time entitled, anc, t1.ot otherwise, except that the corporation may not be 
put in to voluntary liquidation vii thuut the orprovnl of the 3ta fe CooptrolJ er. 

(11) Preem12tive right_:}---In case o.f 11117 1 incre:1 se inx the cer,itc::J. stock o:f:' the CorporGtion of 
an~r clo.ss other thr;n 11y vm;,1 of a stock 'divic;end, the ne"I sh8ron, sh::11 be offered for subscription 
to the holders of record of dll share 8 of stock of thnt cl:rns at the time outstanding, in pro:p or­
tion to th8 .,q.umb,j~1 of shares of such ntock o~ that cl::iss hnlcJ by them respectively, by ic18iling, 
firs t-class~

1 
~rgpaid, to such huJ.d ers, a c their re sri ec ti ve n c: resse s as s h')Ym on the books of the 

Corporat:lon, transferable s::~bsc;'iption v,n.trants exercisa1Jle at any tir1e on or 1rnfore thirty days 
i frqm the (late of such ;1,dlin{'.;. If at the expi1·1:1tion oi' such subscription rit:l1ts, 8llY of the new 
'shar·e:~ have not besn subscribed i'or, such slmres ::,h:,11 1Je offcrocl fen subscription to the: holrJers 

of1/l.ff1'1°lother shares of stock of all other• cln:Jsos [:s..t :-h::o tiue outst::i-cr,iinc in proportion to tho 
nu~1ber of shch shares helc: b:1 thc'1 respoctive:j_y, am; notice slwll bo given ns above provided. If 
at the oxrliri;tion of 110'.;11 of ~w.ch ::;i11:1::1criyitj_un ri t:; r-.n;y of the noYJ shc:1.res huve not been su,b­
scribec1 for, such u.nsubsc:cibed n01.-1 sh1Jres :1:w lrn issued n_nd :.:iuld nt such price, not less than the 
par value ther~of, to 3uch persons and on such terms as tho Board of Directors may determine. 

(12) Votin:; rights.--:.;,'(a) Except as othcr-'iise provided in sections 10 D.nd 13 of this article 
III and in this sec ti on 12, ench holr1 ,n• of ~,tock of anJ' clar::1s shall be entitled to vote on all mat­
te'rs one vot,J for each share of stock of any class hold by h:lrn. 
· (b) In all elections of dir-cctors, each holdera of stock of nny clr.;.ss shall have the ric;ht to 
vote the votes allocable to the number of shares mmed by him for as many persons as there are fi­
rectors to be elected, or to cumulate ffuch votes and give one candidate as uan;y votes as the num­
ber of directors multiplied by the number of votes allocable to his shares sh,:1.ll ec;_ual, or to dis­
tribute such votes on the same principle among 88 many candidates as he shall think fit. 

(c) In case as nmn;1 as tvJO semi-annual dividend payr:1011ts (v1hether or not consecutive and 
whether or not earned or declared) on the p~eferre~ stock shall be in arrears (exclusive of any 
such dividend which may be p~iyable at nn;y time within three (3) months fro1:1 the date of issuance of 
the preferred stock), then, and until all a ·rears of dividends upon the prefon·ed stock shall have 
been paid and the full dividend on the outst2.nd in"; preferred stock for the thon current semi-annual 
dividend period shall have lJe,:m declared am1 funds set _apart for the pa:1ment thereo.,.., the holders 
of prefe·red stock at the time outstnnding shall be entitled, as a class, to vote on all matters 
twice the number of votes to v1hich the holders of common stock, as a class, are at the time ehtitled, 
and each holder of prefe11 red stock shall be entitled to a pro rata share of t1v~ votes to which his 

, class is entitled. 
(d) At any time while the votes of the preferred stock are increased as provided in paragraph 

{c) of this section 12 or in subparagraph (2) of section 13 of this ar·~i cle III, any one of\ more of 
the directors, officers, or employees of the Corpor8tion may be removed at any annual or special 
meeting of shareholders, for or Tiithout cause and their successors elected,. by the affirm~tive vote 
of tYio-thirds of the votes to v1hich the holders of all classes of stock, votinp, as one clnss, are at 
the time entitled. 

(13) Other voting rights. ---If at any time while the He cons true tion Finance Corporation shall 
. hold not less than tv1enty-five per cent of the total number of shares of preferred stock at the time 
: outstanding---

(a) The Corporation shall be in urrenrs in the payment of as many as tvrn semi-annual dividend 
payments (whether or not consecutive and nhether or not earned or declared) on the preferred stock 
(exclusive of any such dividend which may be payable at any time v1ithin three (3) months from the 
date of issuance of the preferred stock); or 

(b) The amounts paid into the preferred stock retiremi;nt fund (referre·u to in section 8 of this 
article III) in accordance with tho requirements of paragraph (c) of section 6 of this article III 
on and after February 1, 1937, shall not have amounted in the a(..;gregate to" five per cent of the maxi 
mum par value of the preferred stock at any time outstanding (whether or not any such stock shall 
have been subsequen1;ly re tired or the eJ.ggre gate par value thereof reduced in any manner v1ha tsoever) 
multiplied by the number of calendar years which shall have elapsed since January 1, 1936; or 

{c) The fair value of the assets of the banking corporation as determined by an examination of 
the banking Gorpora tion by the He construction Finance Corpori=i tion (which may be made by the Reoon­
s truction Finance Corporation once in each calendar year if the Reconstruction Finance Corporation 

l
shall .so elect), or as determined by the State Comptroller, sha.11 be less than an amount equal to 
all of its liabilities, including all capital stock outstanding; or 
: (d) The Corporation shall violate or fail to observe any of the terms, provisions, or conditions 
'of its Articles of Incorporation---then after written notice from Reconstruction Finance Corporation 
of the exi3tence of any of said oonditions and so long as any of saic\ conditions in (a), (b), (6) and 
(d) above shall continue: 

(1) All directors, officers, and employees of the Corporation shall receive compensation at rates. 
inot excee ing such rc1aximwn limitations as rn::iy be fixed by the vote of the holders of a majority of th~ 
shares of preferred stock at the time outst:;nding. ! 

{2) In case i1econs ~rue tion Finance Corporation, i:1i th the approval of the State Comp troll er, at ab.y 
time shall notify the Corporation that any director, officer or omp~_oyee of the Corporation is reeard4 
ed by Hee ons true tion Finance Corporation as unsa tisf sctory, and in case such EUiEE:r a ire ctor, off ice:q, 
1or employee is not removed from office (and, if requested by Heconstruction Finance Corporation, re- I 
iplaced with a director, officer, or e•nyiloyee satisfactory to it) within thirty days after receipt by ! 
the Corporation of such notice, then, a.nu ,mtil such re:;10val and replacement shall have been efm'ectect-4 
tho holders of preferred stock at the time outstanuine shall be entitled, as ax class to vote on all I 
matters tvlice the nwnber of' the votes to v1hich the holders of common stock, as a class, are at the I 
time entitled, and each holder of preferred stock shall be entitled to a pro rata share of the vote t~ 
which his class is entitleQ. I 
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•••.. · 3 · The Corpora :1 on shall not dj.reetly or -indi.i;ec-tJ3/puic·i~ase-·or: ol,fieri:~1:ise acquir~··anv rea:C 
·•:i'•sta.te for its OWn use'°1i,.r"'aa.~'l"rrif,-toriger'f'tha'n.,. .. one year, Wi,thout ill enCh l!JaS0 the affirtnative"vote 
.. J>.:t' the holders of a ma8ority of the prefe::'xed stock at the time outstfJndinc;, or a v1ritten ·waiver of 
..... oting rights in respect thereto by the holders of such wa,jorit;r; provided, gouever, that this limi-, 
:,,.ation. shall not apply to real estate acquired under the provisions of sub-divisions 2 and 3 of 3ec-
:11on 53 of 3enate Bill 227• Laws of 1934. , . 

·.·. · (4} !he Corporation shall not incur indebtedness maturing more than one year fror:1 the crentiop 
'ther'eof'·1 without the affirmative vote of the holders of a majori t:y of the prefe·,~rod stock at tho ! 
.,1m& outstan4ing or a written watver of voting rights with respect thereto by the holders of :mch ma!-
~cri1y • but./the·:,,indeb tedness he rein referred to shall not be cons trued :to include the issuance of I 

.. ctirtn:tlat1ng notes ~nd the acceptance of time deposits, which ma~, cont:lnue to be accepted b;y the Cor-r 
:.''io:tation under s11oh conditions as may be provided by law. · 

:.:i,:. .. (14) ~i~ht~ of prefer,r,e,d st.eek _on liquidat,ion.--,-In the event af any receivership, conserva-
~;~;to.rs.hiJ> •. liq_ul a£1on; dissoiu~lon, or ninding up of the Corporation, whether voluntary or involun­
/.if~fl~, bef'ore any payment or o:bher distribution, whether in cash, property, or otherwise sh:::tll be 
.;::1 ... ¢• to the holders of comr1on s.tock, the holders of preferred stock shall be entitled to receive, 
:,,,f,r·eaoh .share of such stock held by them, an amount equal to the par value thereof, plus an amount. 
:;:;;,~1ual to all unpaid dividends thereon, whether or not earned or declared, accrued to the date of payl­
;:}}Jtlt~il, but shall not be entitled to any other or further payr:1ent; provided, however, that a merger ori 
:f . sol:1dation in accordance with law and these .Articles of Incorporation, shall not be deemed a liqu~-
.:,, ,tfon. dis.solution or winding up of the Corporation within the meaning of this section 14. i 
:t;: .. ,1s' Ar1!1cle. Vl. f 4') Officers. ----!.he Bo~rd of Dire ct ors shall elect one of its members Pre sid en t of 
'1/;'h• Corporation. The :Board may desienate a director in lieu of the President to be Chairman of the l 
/'JC>artl; who shall perform such duties as may be designated by the Board. The directors shall have : 
·'·'powei, to. elect one or more Vice-Presidents, at least one of whom shall also be a member of the Boardj 

~:t-. J>1rectol'-,;i, and who shall be authorized, in the absence or inability of the President from any I 
· ·ee, to pe;rform all acts and duties pertaining to the of .fice of president except such as the Pres- 1 

ent only is authorized by law to perform; and to elect or appoint a Cashier, and such other offi-1 
·•.· -.··,.. .......... ··.·.alld, Ole. rka as may be required. to. transact the business o~· the Corporation; an~ subject to. the 

P"fitioy of S'tlb•paragraphs (1) and (2) of section lZ of article III hereof, to fix the salaries to 
;\ ;t: p'.a1a lif them, and to continue them in offic1.e or to dismiss them as in the !bpinion of a majority o 
,, th• l30'ar4 the interesjs of the Corporation may 1 demand; . 
, , (b) Powers of Boar(} of Directors.---ll'he Board of Directors shall have the power to define thei 

·· l\'lt1e• of' tne o:r::l'Icer's a.n<I 'clerks o? the tforpora tion, to require bonds from them, and to fix the pen~ 
.· .. · · 1. thereof; to regulate the qianner in which election of directors shall be held an!l'J to appoint j 

~- of' the elections; to ma.ke all by-laws that it may be proper for them to make, not inconsisten~ 
, .. law and these A.l'tioles of Inoorpora tion{ for the general regulation of the business of the Cor-! 

.oration and the management of its affairs, a.nd generally to do and perform all acts that it may be i 
al to~ a l:foa:rd of dire otors to do and perform r1 coording to law and within the limits of these Ar-I ~l-•• ot Incorporation. · ! 

. . , .Al-tiele VII. S ecial meetin s of shareholders.---Except as othervdse specifically provided by! 
J•,i11.t•, spsoial me-e ngs o e s are o ers may e ealled for any purpose at any time by the Board 

.. lli:reotors Ol' b1 the holders of at least ten per eent of the then outstanding shares of any class. 
&Yf1.8Ueh special meeting shall be called by mailing, not less than ten days before the time fixed 

·. the metting; to all shareholders -of record entitled to act and vote at such meeting, at their 
,;t•epec:tt1ve adaresat,s as shown on the books of the Corporation, a notice sta.ting the purpose of the 
.'$$·•·Ung. Stl.oh notice may be waived in writing. 
; ', Resolved Fourth, That each shareholder of record may subscribe within five days from and afte 
~~e date of this meeting to such issue of preferrer: stock in proportion to the number of s;l'Jares of 
:J,mmon sto.ck of the Corporation standing on the books of the Corporation in his name; and I 
,'': Resolved l?itth, That the Board of' Direct-ors through its proper officers, at the expiration of 
;tire ae.1d five days. shall sell the unsubscribed portion o: such preferred stock at such price (not 
I.tau than the par value thereof') to Reconstruction Finance Corporation and/or to such other person 
'· pe,rsons as the Board of Directors may deem advisable. · 
, At a meeting o.f the shareholdersofOcean Springs State Bank, Ocean 3 rin s Miss18!1nll.J!?~i, 

, ,h•l• 'on January 19, 19z5. 5 days, notio~ of ti_~m~r~£o~W1usiness hav1 if~ n given bfsteeisterea 
z2~;.,.1l, all of .~he foregoing resolutions were adopted by the followinc; vote, --:-the uff irma ti ve vote 
:/f,f>;p-resenting 75 2/zi o:t the total number of shares of vapi ta.1 stock outs;tand1ng. 

!otal number of shares of ca.pi tal stock ••• 300 Total Number of shares voted in 
, ~otal number •J!csha.res represented at favor of the resolution •••••••••• 227 

the meeting••••••••••••••••••••••••227 Total number of shares voted ; 
against the resolution ••••••••••• None l 

I, hereby certify that this a. true and correct report (a) of the number of days' notice, given 
J.,.·~1··· Y:!egistered mail of the meeting of shareholders of this bank held on the date above mentioned; 
,Ib) of the vote and (cl of' the resolutions adopted at said meeting and (d) that a complete list of 

:<the shareholders voting therefor and the number of shares voted by each is on file in the bank; ; 
'.'\f~) t]:1at no shares of stock of this bank pvmed by this bank were voted at said meeting; (f} that no 1 

,/lharea of' stock held by this bank as sole trustee were voted at said meeting; and (g) that no shares 
/9:t stock of this bank held by this bank as,co-trustee were voted as said meeting by this bank; and 
,(i) .that no director, other officer or employee acted as proxy at said meetine;. 
, · V. G. Humphrey, Vice Pres. 
l'11.A:t OF BA:NX) .A. L. Gottsch, Cashier. 
·· fu,hso:ribed and sworn to before me this 19th day of January, A. D. 1935. 
. . . Beryl Bailey, Notary Public. 

(.8.1~ OP ;NOT,J.RY) My commission expires Dec. 7, 1935. 
·'.". · Received at the office of the Secretary of State, this the 25th day of January, A. D. 1935, 
together with the eum of $50.00 deposited to cover the recording fee, and referred to the Attorney 

, /General for his opinion. · · Walker Hood, Secretary of State. 

9 . . ~A~K I w:aekso.n, J41ss., January BC; 1935. sff11G 
.. · .·. I have examined this amendment of charter of incorporation of Ocean Spi,ingst'1 and am of the I 
.opinion that it is .not violative of the Constitution and laws of this State, or of the Ul'lited States 

Greek L. Rice, Attorney General. 

4"ta.te of Mississippi, 
By w. w. Pierce, Assistant Attorney General. 

J>t:partment of Bank Supervision, Jackson. 
· , I, M. D. 13:rett, State Comptroller•. State of Mississippi, do hereby certify that I have examine 

the prOposed amendment to the Charter of Incorporation of Ocean Springs State Bank, Ocean Springs, 
•••1seipp1, where.in it is prot?osed to increase the capital stock of said bank in the sum of 
:·116,000.00 by the issuance of $15,000.00 of :P:r;-eferred Stock under the provisions of Jee Iii titll Of Sec­
.fl.Oil 452 of Chapter 146 of the Laws of the State of Mississippi for the year 1934, making the total 

, japital of Ocean Springs State Bank $ZO,Oo~·.oo, $15,000.00 of which is Preferred Stock and $15,000.0 
· 1.8 Dommon 8took, and I do hereby approve fh,e proposed amendment. 

... .Given under my hand and the seal of the Department of Bank Supervisiorup. this the 24th day of· 
.January, 1935. M. D. Breat, 

/;,,{~} State Comptroller. 
'.; ,,v,.,,J·,· . . 

lji 
~I 
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Staf;e of Uississippi, 
Executive Office, 
Jackson. 

614. 

r[1}1CJ 
1,1ithin and foroc;oing A,1c:!11c! :ent to the Ch8rter of Incorpor1tion of Oce:-rn Sp:,.-·ings State 

Bank is hereb:y approved. 
In testimony ,·,hereof, I h;we hcr·:nwto set r,iy ha~a aric1 caused the Great 3eal of the State 

olff' Mississippi to be affix)d, this 25th da:, of J~:nrnE.ry, 193;5. 

By tho Governor, 
c:falker '.7ooc1, 
3ecre tary of State. 

Recorded: January 26th, 1935. 

Sennett Conner, 
Governor. 
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Amendment to Articles of J.ssooiation and Incorporation of 

Union Co'\lnty Farm Bureau (A.A.L.) 

For the purpose 6f changing the name thereof to 

tll;tON OOUITY COOPERATIVES (A,A.L.) 

-~ 
,; · :' Section 2 of the said Articles of Association and Incorporation as now existing 

ta .b.ezeby amended to read as follows: 

•seetion 2. !J.lhe name of the organization shall be 

U,J.fION CO!ll{TY 009fERATIVES (A.A.L.) 
. . . . ..... 

, Xn testimony tt the adoption of the foregoing amendment to the Articles of Associa- 1 

:l!Olll arul Incorporation of this Assooia.tion• now to be known as Union County Cooperatives (A.A.L.) • 
JS.lne•• the signatures of two executive officers thereof, in duplicate, under authority given i 

Jh•• b:, a ma Jori ty o:t the members there of, in i:n-pmtda.t!J.e~. w.1,thrlaw, and of the by-laws• on this th• 
'I clay ot February, 1935. J. A. Barkley , President 

Dorothy Haynes. Secretary. 

· ·· .tt•t• of Jllse1estpp1 i 
· · t01t'ID,:, .. ot Uni on • . 

· ·· . :Before me, the undersigned Notary Public in and for said county, personally came .... .« •pptare4 J. A. :Barkley and Dorothy Haynes, who then and there acknowledged and on oath stated 
·'<,;::,_t~•' tb.•1 are -respectively President ana Secretary of Union County Coop era ti ves (A.A.L) and execut 

·}tit• otf'i•ers thereof and that acting for said Association and under specific authority conferred i 
"\:;:91 t:llHi by a maJority of tlle members thereof, they have executed and delivered the foregoing amen1-

'.{t.< ·11eat' to tht .Articles of Assoeiation and Incorporation of said Association, particularly amending i 
'\.; .a.•ttorL a thereof, on the. <late therein stated. ! 

.. . In testimony whereof, witness my signature and seal of office, this the 7 day of 1 

',l'e)n&rJ, 19·35. (SEAL) H. O. Grisham. Notary Public • 

... te Of. JU.IS:l$11ppi, 
).: !:o,fi•• ot Secretary of State, 
::~ 1 • It.et 1110n. 
; · , I, lfallter Wood Seeretary of State of the State of Mississippi, do hereby eer ... 

ttf7 tha~ the .A.menOment ot AJ;-\ioles ot J.asooiation and Incorporation of Union County Far~ Bureau 
. : -,(;,..1.:r..~), ehana1.ng its name to: Union County Cooperatives (A.A.L.) hereto attached, together ., 

reooJ'cle4 1n· ~h1a ottice in Iteoortl ot Incorporations Book No. 34-35, at page 615, and the other 
•. ,.·· ... '·.\)l·,·· jup.11.oate ·t .. ll·e.reoti w.aa puaauant to the provisions of Article 1, Chapter 99, Code of Mis- ri .•l•ltpp1 ot 19301 tile~ n rny said office this the 8th day of February, 1935, and one copy thereo 

, .• tPJ' f'•turne4, ,_o said asaooiation. · 1~ 
.· , . ·. Gi'YO uruler ·1111 ha.nd and tlu, Great Seal of the state of Mississippi hereunto affixe J. .:,. 

tl\l• Ith 481 ot..:rebruary, 1935. I 

Febnary 8th, 1935. 
~' 

.;:, 

Walker Wood, 1 

Walker Wood, §eoretary of State ' 

• ~ 
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SUGGESTED If ORM OF AME1'IDMENTS TO ARTICLES OF INCOBPORATI ON FOR CONTINUING 
MISSISSIPPI STATE BANKS AND TRUST COMPANIES ISSUING 

TWO CLASSES OF PREFEhLED STOC'K. 

PROPOSED AMENEilENTS TO ARTICLES OP INCORPORATION OF 

BANK OF KILMICHAEL 
(Name of Bank) 

KILMICHAEL 
(City) 

MONTGOMERY 
(Collnty) 

f'.ISSISSIPPI 
(State) 

Resolved Fisst 1 that the capital of this Corporation be increased in the sllm of $25,000.00 
by the issllance of ~20,000.00 of preferree stock "At' and the issuance of ~;:5,000.00 of preferred stock 
!"B" under the provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital 
!of the corporation ;;40,000.00, of which $20,000.00 is preferred stock "A", ~5,000.00 is preferred 
jstock 11 B", and ~;;15,000.00 is comr:on stock. ··· 

l Resolved S~cond, that the Articles of Incorporation be amended by striking out Section 6 and 
!inserting in place thereof the following: 
1 .. .,. 

i ttThe Board of Directors shall consist of sucl1 number of shareholders, not less than five nor 
~ore than twenty-filrle, as frmm time to time shall be determined by a majority of the votes to which 
,all shareholders are at the time sntitled. A majority of the Board of Directors shall be necessary 
jto constitllte a quorum for the transaction of business." 

J Hesolved Third, that the Articles of _Incorporation be furt~er amended by striking out Section 
~ as amended on January 29, 1934, and inserting in the place thereof the following: 

. ''Section 2. (1) Amollnt, classes and shares of capital stock. --- The amollnt of capital stock of 
!the corporation shall be $40,000.00, divided into cl,asses and shares as follows: 

ta) $20,000.00 par value of pref erred stock ''A" ( sllb j ec t to retirement as hereinafter provided) 
~ivided into 320 shares of the par vallle of $62.50 each 1~ and (b) $5,000.00 par value of preferred 
'.stock·~" ( Sllbject to retirement as hereinafter provided) divided into 80 shares of the par value of 
,62.50 each 1, and (c) $15,000.00 par vallle of common stock (subject to increase upon retirement of 
~referred stock as provided in ~he second paragraph of 0ection 5 of this Article_), divided into 
~50 shares of the par vallle of ~60.00 each. . 
I 

1 (2) Assessability.of stock -- The holders of preferred stock "A" and the holders of preferred 
istock "B" shall not be held individually responsible as sllch holders for any debts, contracts, or 
~ngagements of the corporation, and shall not be liable for assessments to restore impairments in the 
bapital of the corporation. I . . 
I l (3) Dividends on prr:ferred stock "A". -- The holders of preferred stock "A", in preference to I 
1the holders of preferred stock "Bu and common stock, shall be entitled to receive, when and as de- I 
blared by the Doard of Directors, out of net profits of the corporation (determined as provided in I 
ijection 6 of Article 2) accruing after January 17, 1935 2 (hereinafter referred to as the "Recapitali~­
~tion Date"), cash dividends thereon to and including January 31, 1935, at the ra,e of four per cent I 
wer annum of the par value thereof, and no more, and thereafter to and inclllding January 31, 1940, at i 
jthe rate of three and one-half per cent per annum of the par value thereof, and no more, and thereaftelr 
lat the rate of four per cent per annum of the par value thereof, and no more, Such dividends shall be! 
~ayable semi-annually on each. February l and Aupt1st 1,, and ~h~ll accrue, as to any g~ ven share of. I . 
jsuch stock, from the date of issllance of Sllch share. 0L1ch dividends shall be cumillative, so that 1f I 
~ividends at the full rates required by this Section 3 to be paid on the preferred stock "A" shall not! 

·· !have been paid upon or declared and set apart for such preferred stock "A", the deficiency shall be i 
lfully paid or declared and set apart before any dividend or other distribution, whether in cash, prop·~ry, 
! stock, or otherwise, shall be declared, ordered, set apart, or made in respect of the preferred i 
istock "B" or the common stock. Dividends on the preferred stock "A" shall be deemed to accrue from ! 
;day to day. l 
' 
I (4) Jlivigeng§ of preferred stock "B". ** ~fobject to the profisions of Sections 3 and 'l of this 
jArticle 2, the holders of preferred stock "B" shall be entitled to receive, when and as declared by 
jthe Board of Directors, out of net profits of the corporation (determined as provided in Section 6 i 
;of this Article 2) accruing after the Recapitalization Date, cash dividends thereon at the rate of ! 
hot exceeding 5 per ~ent per annum of the par value thereof to be fixed by the Bank 3. Sllch d~vidends I 
lshall be payable semi~annually on each February 1 and Augllst 1, and shall ~cerue, as to any given : 
!share of such stock, from the date of issuance of such share. Such dividends shall be cumulative, ae ! 
~hat if dividends at the full rate or rates per annum required by this Section 4 to be paid on the ' 
~referred stock "B" shall hoL.have been paid upon or declared and set apart for such stock, the de-
1ficiency shall be fully paid or declared and set apart before any dividend or other distribution, 
-hether mn cash, property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made 
jin respect of the common stock. Dividends on the preferred stock 0 B" shall be deemed to accrue from 
~ay to day. · 
f 

I (5) n-rvidend"s on 9oinmQn stock, -- Dividends or other distributions whether in cash, property, 
istock or otherwise, shall, so long as any shares of preferred stock 0 A" or preferred stock "Bn are 

!outstanding, be declared, ordered, set apart, paid, or made in respect of the common stock only out 

l
of the net profits of the corporation (determined as provided in Section 6 of this Article 2) ac­
cruing after the Recapitalization Date. 

I If any retirement of preferred stock "A" or preferred stock "B" would decrease the outstanding 
1capital of the corporation below the minimum amount required by ·law, the Board of Directors, prior 
to or simultaneollsly with such retirement, shall transfer an amount equal to the the aggregate par 
value of the preferred stock "A" or prefer~ed stock "B" so retired from reserves set llp for ~h~ re­
tirement of such preferred stock to a special seserve fund for the payment of common stock dividends, 
and shall declare on the common stock, out of such special reserve fund, a dividend payable in common 
stock in an amount equal to the ,ggregite par value of the preferred stock "A" or preferred stock nBu 
so retired, and the shares of common stock required for the payment of any such stock dividend shall 



1 1I1he per share par value of the pn::ferred stock 11A" and the preferred 
stock ''B" will be fixed by heconstruction Finance Corporation. 

2 Insert date on which Articles of Incorporation amended by shareholders. 

3 In cases ~here loans are to be made by the R.F.C. on the preferred stock 
"B", the dividend rate shall be agreed upon in each case by the Corpora­
tion, the bank, and the borrower, but shall not be less than four nor 
more than five per cent per annum of the par value thereof. In cases 
where the preferred stock ''B'' is to be purchased without the assistance 
of a loan from the h.F.C., the dividend rate may be fixed by the Bank 
but shall not exceed five per cent per annum of the par value thereof. 

4 Insert June 30 or December 31 next succeeding the neeapitalization date. 

5 This figure, representing annroximately the unimpaired capital structure 
of the Corporation after roiving effect to the issuance of the preferred 
stock ''An and preferred stock ''B", will be fixed by Heconstr11ction Finance 
Corporation prior to the purchase of preferred stock "A". 

6 This figure will be fixed by Heconstruction Finance Corporation. 
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i 
p!rofits; provided, however, that the aggregate amount paid into the preferred stock "Bn retirement 
f:Und in any one year need not exceed five per cent of the maximwn agrregate par value pf the prefer­
r;ed stock ''Brt at any time outstanding, whether or not any such stock shall have been subsequently 
r~tired or the aggregate par value thereof reduced in any manner whatsoever; and 

! 

(3) Subject to ¢Ompliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 
1934, any balance of net profits for any st1ch period may be applied from time to time to st1ch lawful 
pµrposes as may be determined by the Board of Directors, subject, however, to the provisions of becti 
~ of this Article 2. 

j (8} : Limitations on retirement of stock. -- Except with the anproval of the State Comptroller no 
pjreferred stock "A" or preferred stock nBn shall be called or pt1rchased for retirement by the corpora 
ueless the then unimpaired capital, surplus and undivided profits of the corporation, and the retire­
m~nt fand provided for herein (after giving effect to the proceeds of the issuance of any stock issue 
tb provide funds for such retirement) exceed $47,000.00 5 by an amount at least equal to the sum nece 
srary to effect such retirement. No shares of preferred stock "A" or pn ferred stock "B" shall be cal 
or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the 
dlividend payment date next preceding the date of such retirement shall have been paid on all then 
o~tstanding shares of prr::ferred stock of the class to be retired. Jo long as any shares of preferred 
s~ock rrA" are outstanding, the corporation shall not caLl or purchase for retirement any shares of 

'p!ref erred stock nB". 

; (9) Retirement of preferred stock by purchase. -- Subject to the provisions of Section 8 of this 
Ajrticle 2, whenever the balance in the preferred stock "An retirement fusa shall amamnt to as much 
a:S $1,000.00 6, the corporatio.n shall (anless the Board or _Directors shall elect to use the entire 
ajnount of such balance in the preferred stock "A" retirement fund. for the retirement of preferred 
sitock nA" by call, as provided in Section 10 hereof) within ten days thereafter mail, first-class 
ppstage prepaid, to all holders of record of preferred stock "A" at their respective addresses as 
shown on the books of the corporation, a notice specifying the balance in st1ch fund and stating that 
t~e same is available for the purchase for retirement of preferred stock "A" at the lowest pnices (no 
in exce.ss of the par value thereof and accrued dividends thereon, whether or not earned o:r declared, 

!, e date of purchase) offered within twenty days after the date of such notice. At the expiration of 
ch twenty days, the corporation shall apply Sllch balance to the purchase for retirement of preferre1 
ock 11A.t', if obtainable, in accordance with the terms of such notice. Within ten days after such 

e~piration, subject to the provisions of Section 8 of this Article 2, the corporation shall call for 
r,etirement, in the manner provided in Section 10 hereof, the largest number of shares of preferred 
sitock "A" which can be retired from the balance in such retirement fund remaining after deducting the 
a)mount paid or to be paid for the purchase for retirement of preferred stock "A" as aforesaid, and 
s~all set aside from such retirement fund the sum necessary to effect euch retirement; provided, how­
e~er, that the minimum capital shall in no event be reduced below the minimum amount required by law. 
V'1-enever the balance in the preferred stock "Bu retire-r1ent fund shall amount to as much $1,000.00 6, 
SjUCh balance shall be used for the retirement of preferred stock "B" by purchase or call in the manne: 
blerein provided for the retirement of preferred stock "A". Subject to the provisions of Section 8 of 
this Article 2, at any time, and from time to time, the corporation may make such lawful transfers 
~rom its surplus and/or undivided profits to the preferred stock "A" retirement fund or (after all shi 

!
1f preferred stock "A~ shall have been retired) to the preferred stock "B" retirement fund, as the 
oard of Directors may determine, All shares of preferred stock "A" or preferred stock "B" purchased 
pr retirement by the corporation, whetl·:er from the retirement fund3 or otherwise, shall be canceled 

~orthwith and shall not be reissued. 
i 

l (10) Reti~ement of preferred stock by call, -- Subject to the provisions of Section 8 of this 
··~rticle 2, the corporation may at any time, at its election, as expressed by resolution of the Board 

d:f Diredtors, retire the outstanding preferred stock "A" or preferred stock "B", or both, as a whole, 
r from time to time in part, pro rata or by lot in such eqllitable manner to carry out the purpose of 

t is Section 10 as the Board of Directors of the corporation in its discret.2on shall from time to tim~ 
determine ( and provided always that the capital shall in no event be reduced below the minimum amouni 

f capital required by law) by paying for each share to be retired a retirement price equal to the pa1 
1
alue thereof plus all accrued dividends thereon, whether or not earned or declared, accrued to the 

a1ate of such retirement. At least thirty dayd prior written notice of every such retirement, stating 
t:he retirement date and the retirement price, and the place of payment thereof, shall be mailed, firsi 
~lass postage prepaid, to the holder of record of each share to be retired, at the address of such ho] 
~s shown on the books of the corporation. Such notice having been so mailed, each holder of shares 
~o.called_for retirement shall be entitled to rec~ive payment of the reti:ement price of such shares 
{~1~hout 1n~erest) llpo~ surrender to t~e.corpor3t1on,.o~ or after the r~t1rement date, at the pla?e 
~es1gnated 1n such notice, of the cert1f1cate or cert1f1cates thereimr 1n t~ansferable form and, 1f 
t1e11uired, properly stamped for transfer. In case less than all of the shares represented by any such 

' 

ertificate are retired, a new certificate shall be issurd representing the unretired shares. From 
nd after the retirement date (unless the corporation shall default in payment of the petirfment price 
11 dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to 
e no longer outstanding, and all rights of the holders thereof as shareholders of the corporation, 
xcept the right to receive the retirement price, shall terminate. All shares so retired shall be 
anceled forthwith and shall not be reissued. 

I (11) Increase or decrease of capital stock; amendments of Articles of Incorporation, etc. -- By 
tjhe affirmatite vote of the holders, voting b'r classes, of at least two-thirds of the shares of each 
glass of stock aS the time outstanding, and not otherwise, and subject to such approval by the State 
qomptroller and such other conditions as at the time may be re4uired by law -
' 

(a) 

( 1) 

/ n\ 

The capital stock of the corporation may be increased at any time, and from time to time, 
through issuing additional shares of preferred stock "A", preferred stock "B", and/or 
common stock, and/or thDough the creation of one or more additional classes of stock; 
provided, however, that 
No vote of the holders of preferred stock 11A11 shall be required with respect to any 
issue of additional shares of preferred stock "B" and/or common stock if the entire 
proceeds of such issue are to be used for the retirement of shares of preferred stock 
"A"· 

' l\T - t> J_ L _ 1- - 1 ..J - ·- -· 
:, _ _l_ __ ,_ , .,, ., , 1, I 
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pirofi ts; provided, however, that the aggregate amount paid into the preferred stock ''B" retirement 
f:Und in any one year need not exceed five per cent of the maximwn agrregate par value pf the prefer­
~ed stock "Bn at any time outstanding, whether or not any such stock shall have been subsequently 
r~tired or the aggregate par value thereof reduced in any manner whatsoever; and 

i 

, (3) Subject to ~ompliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 
1034, any balance of net profits for any such period may be applied from time to time to such lawful i 
purposes as may be determined by the Board of Directors, subject, however, to the provisions of Section; 
& of this Article 2. 

! (8) ·1i~itations on retirement of stock. -- Except with the anproval of the State Comptroller no , 
preferred stock "A" or preferred stock "B" shall be called or purchased for retirement by the corporati!on 
u~less the then unimpaired capital, surplus and undivided profits of the corporation, and the retire- : 
m~nt fund provided for herein (after giving effect to the proceeds of the issuance of any stock issued ! 
t:o provide funds for such retirement) exceed $47,000.00 5 by an amount at least equal to the sum neces-1 
s:ary to effect such retirement. No shares of preferred stock "A" or pr 0 ferred stock "B" shall be calleid or purchased ±'or retirement unless all accrued dividends ( whether or not earned or declared) to the i 
d}vidend payment date next preceding the date of such retirement shall have been paid on all then ! 
oµtstanding shares of prc:ferred stock 6f the class to be retired. Jo iong as any shares of preferred 1 

s~ock "A0 are outstanding, the corporation shall not caLl or purchase for retirement any shares of 
·preferred stock HB0

• 

1 (9) Retirement of prEferred stock by nurchase. -- Su~ject to the provisions of dection 8 of this 
Airticle 2, whenever the balance in the preferred stock "A" retirement fuaa shall amitmnt to as much 
a;s $1,000.00 6, the corporation shall (unless the Board or .Directors sh~ll elect to use the entire 
a,nount of sL1ch balance in the preferred stock "A" retirement fund. for the retirement of preferred 
sitock nA" by call, as provided in Section 10 hereof) within ten days thereafter mail, first-class 
p;ostage prepaid, to all holders of record of preferred stock "An at their respective addresses as 
s~own on the books of the corporation, a notice specifying the balance in such fund and stating that 
t.he same is available for the purchase for retirement of preferred stock "A" at the lowest pnices (not i 
ib exc.e.ss of the par value thereof and accrued dividends thereon, whether or not earned o:r declared, tol 
t~e date of purchase} offered ~ithin twenty days after the date of such notice. A! the expiration of ! 
such twenty days, the corporation shall apply such balance to the purchase for retirement of preferred I 
sltock "A", if obtainable, in accordance with the terms of such notice. Within ten days after s11ch I 
e~p~ration, ~ubject to the pro!isio~s ?f S~ction 8 of this Article 2, the corporation shall call for ! 
r'ietirement, in the manner provided in bection 10 hereof, the largest number of shares of preferred 1 

sltock "A" which can be retired from the balance in such retirement fund remaining after deducting the 
a;mount paid or to be paid for the purchase for retirement of preferred stock "A0 .as aforesaid, and 
shall set aside from such retirement fund the sum necessary to effect such retirement; provided, how­
eWer, that the minimum capital shall in no event be reduced below the minimum amount required by law. 
Vi enever the balance in the preferred stock "B" retire•rent fund shall amount to as much $1,000.00 6, 1 

uch balance shall be used for the retirement of preferred stock "B" by purchase or call in the manner j 
erein provided for the retirement of preferred stock 0 A". Subject to the provisions of Section 8 of. i 

t is Article 2, at any time, and from time to time, the corporation may make such lawful transfers l 
. om its surplus and/or undivided profits to the preferred stock "An retirement fund or (after all sha?1es 

~f preferr~d stock "A~ shall ~ave been retired) to the preferred stock "B" retirement fund, as the l 
~oard of Directors may determine, All shares of preferred stock "A" or preferred stock "B" purchased 1 

~or retirement by the corporation, whether from the retirement fund3 or otherwise, shall be canceled 
~orthwith and shall not be reissued. 

I (10) Retirement of preferred stock by call, -- Subject to the provisions of Section 8 of this 
.. Alrticle 2, the corporation. may at any time, at its election, as expressed b_y resolution of the Board 

tjf Diredtors, retire the outstanding preferred stock "An or preferred stock "B", or both, as a whole, 
dr from time to time in part, pro rata or by lot in such equitable manner to carry out the purpose of 1 
t~is Section 10 as the Board of Directors of the corporation in its discrei2on shall .from time to time I 

~

1etermine ( and provided always that the capital shall in no event be reduced below the minimum amount i 
f capital required by law) by paying for each share to be retired a retirement price equal to the par I 
alue thereof plus all accrued dividends thereon, whether or not earned or declared, accrued to the l 

dlate of such retirement. At least thirty day~ prior written notice of every such retirement, stating l 
t~e retirement date and the retirement price, and the place of payment thereof, shall be mailed, first~ 
dlass postage prepaid, to the holder of record of each share to be retired, at the address of s11ch hol~er 
ds shown on the books of the corporation. Such notice having been so mailed, each holder of shares I 

i
, called for retirement shall be entitled to receive payment of the retirement price of such shares l 

i th.out in ~ere st) upo1; surrender to t~e. corporation,. o~ or after the r~tire·tnent date, at the pla?e ! 
signated in such notice, of the certificate or certificates therei6d>r 1n tr.ansferable form and, 1f I 

I1e11uired, properly stamped for transfer. In case less than all of the shares represented by any such I 
~ertificate are retired, a new certificate shall be issurd representing the unretired shares. From I 1 

~nd after the retirement date (unless the corporation shall default in payment of the petiremedt price~, 
11 dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to 1 

e no longer outstanding, and all rights of the holders thereof as shareholders of the corporation, I 
xcept the right to r:ceive the retirement price, shall terminate. All shares so retired shall be l 
anceled forthwith and shall not be reissued. l 

(11) Increase or decrease of capital stock; amendments of Articles of Incorporation, etc. -- By 

~

he affirmative vote of the holders, voting b,r classes, of at least two-thirds of the shares of each 
lass of stock at the time 0L1tstanding, and not otherwise, and subject to such approval by the State 
omptroller and such other conditions as at the time may be re~uired by law -

1 

( a) 

( 1) 

( 2) 

The capital stock of the corporation may be increased at any time, and from time to time, 
through issuing additional shares of preferred stock "A", preferred stock n3", and/or 
common stock, and/or thoough the creation of one or more additional classes of stock; 
provided, however, that 
No vote of the holders of prc fer red stock nA" shall be required with r~spect to ~ny 
issue of additional shares of preferred stock "B" and/or common stock if the entire 
proceeds of such issue are to be used for the retirement of shares of preferred stock 
"A"· , 
No vote of the holders of preferred stock "Btt shall be required with respect to any 
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funds set apart for the payment thereof, the holders of preferred stock "A" at the time out 
standing shall be entitled, as a class, to vote on all matters twice the number of the vote 
to which the holders of preferred stock "B" (whether or not the vote~ of the pt"eferred stoc 
11 8" shall have been increased as provided in paragraph (c) of this 3 ction 13) and of comr-o 
stock, as classes, are at the time entitled, and each holder of preferred stock "A" shall bi 
entitled to a pro rata share of the votes to which his class is entitled. 

( e) At any time while the votes of pre i' erred stock ''A" and/ or of the pref erred stock "B" are in· 
creased as provided in paragraph (c) or (d) of this Section 13 or in sub-paragraph (2~ of 
Section 14 of this Article 2, any one or more of the directors, officers, or employees of tl 
corporation may be removed at any annual or special meeting of the shareholders, for or witl 

cause, and their seccessors elected by the affirmative vote of two-thirds of the votes to which 
holders of all classes of stock, voting as one class, are at the time entitled. 

, (14) Other yot ipg d ght:.,. -- If at any time while the Heconstructi on Finance Corporation shall 
liold not less than twenty-five per cent of the total number of shares of preferred stock ''A" at the 
iime outstanping --

j 

l 

(a) 

(b) 

(c) 

(d) 

The corporation shall be in arrears in the payment of as many as two semi-annual dividendp 
payments (whether or not consecutive and whether or not earned or declared) on the preferr~ 
stock nA" (exclusive of any such dividend which may be payable at any time within three (3) 
months from the date of issuance of the preferred stock nA"); or 
The amounts paid into the preferred stock ''A" retirement fund ( referred to in Section 9 of 
this Article 2) in accordance with the requirements of ·sub-pat'agraph (3) of paragraph (a) c 
Sedtion 7 of this Article 2, on and after February 1, 1937, shall not have amounted in the 
aggregate to five per cent of the maximum aggregate par value of the preferr~d stock "Aff at 
any time outstanding (whether or not any such stock shall have been subsequenlly retired or 
the aggregate par value :thereof reduced in any manner whatsoever) multiplied by the number 
mf cMendar years which shall have elapsed since January 1, 1936; or 
The fair value of the assets of the banking corppration as determined by an examination of 
the banking corporation by the Beconstruction Finance Corporation (which may be made by the 
Reconstruction Finance Corporation once in each calendar year mf the Reconstruction Finance 
Corporation shall so elect), or as determined by the State Comptroller, sh~ll be less than 
an amount equal to all of its liabilities, including all capital stock outstanding; or 
The corporation shall violate or fail to observe any of the terms, provisions, or condition 
of its Articles of Incorporation --

-!ih.l&n after written notice from Reconstruction Finance Corporation of the existence of any of said co1 
in (a), (b), (c) and (d) above shall continue; 4itions and so long as any of said conditions 

' 

(1) 

(2) 

(3) 

(4) 

All directors, officers, and employees of the corporation shall receive eompensation at rat@ 
not exceeding such maximum limitations as may be fixedlby the vote of the holders of a majo1 
of the shares of preferred stock H_An at the time outstanding· 
In case Heconstruction Finance Corporation, with the approvai of the Jtate Comptroller, at 
any time shall notify the corporation that any director, officer, or employee of the corporf 
tion i.B regarded by Reconstruction Finance Corporation as unsatisfactory, and in case such 
director, officer, or employee is not removed from office (and, if requested by Reconstructi 
Finance Corporation, replaced with a director, officer, or employee satisfactory to it) witr. 
thirty days after ~eceipt by the corporation of such notice, then, and until such removal 
and replacement shall have been effected, the holders of preferred stock "A" at the time 
outstanding shall be entitled, as a class, to vote on all matters twice the number of the 
votes to which the holders of preferred stock "B" (whether or not the votes of the preferred 
stock "B" shall have been increased as provided in paragraph (c) of Section 13 of this 
Article 2) and of common stock, as classes, are at the time entitled, and each holder of 
preferred stock ''.Au shall be entitled to a pro rata share of the votes to which his class is 
entitled; 
The corporation shall not directly or indirectly purchase or otherwise acquire any real esta 
for its own use, or lease any real estate for its own use for a term longer than one year, 
without in each case the affirmative vote of the holders of a maiority of the preferred stoc 
nA" at the time outstanding, or a written waiver of voting rights in respect thereto by the 
holders of such majority; provided, however, that this limitation shall not apply to real 
estate acquired under the provisions of sub-divisions 2 and 3 of Section 53 of Senate Bill 
227, Laws of 1934; 

The corporation shall not incur indebtedness maturing more than one ·year from the creation th, 
of without the sffirmati ve vote of the holders of a majority of the .. preferred stock nA" at th, 
tjme outstanding or a written waiver of voting rights with respect thereto by the holders of 
such majority• provided, however, that the indebtedness herein referred to shall not be con­
strued to inciude the issuance of circulating notes and the acceptance of time deposits, whic} 
may continue to be accepted by the corporation under such conditions as may be provided by la~ 

'i, (15} Ri ts~ of referred stoc " " on li u·aation -- In the event of any receivership, conservato1 
, sip, liqui ation, dissolution, or winding up of the corporation, whether voluntary or involuntary, be-
I · f re any payment of other distribution, whether in cash, property, or otherwise shall be made to the 

h lders of preferred stock "B" or common stock, the holders of preferred stock 11A" shall be entitled tc 
r ceive, for each share of such stock held by them, an amount equal to the par value thereof, plus an 
a aunt equal to all unpaid dividends thereon, whether or not earned or declared, accrued to the date o:f 
p yment, but shall not be entitled to any other or further payment; provided, however, that a mer~er or 
c nsolidation in accordance with law and these Articles of Incorporation, shall not be deemed a l1quida 
ton, dissolution, or winding up of the corporation within the meaning of this Section 15. 

(16) .l.'Lights of preferred stock "B" on liquidation, -- Subject to the provisions of Section 15 of th 
A ticle 2, in the event of any receive:ship, constrvatorship, liquidation, disso~uti?n, or winding up_c 
t e corporation, whether voluntary or involuntary, before any payment or other d1str1bution, whether 1n 
c sh, property, or otherwise, shall be made to the holder~ of common stock, the holders of preferred 
sock "B" shall be entitled to receive for each share of such stock held by them, an amount equal tot 
pr value thereof plus an amount equai to all unpaid dividends thereon, whether or not earned or decla 
a crued to the d$lt:fl!! l"lf' TISl'Vmll!nf_ h11-f- C!hG17 ""'"'"'" ha .- .... +~"-1-..3 L- ---- -LL--- --· " •• 
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funds set apart for the payment thereof, the holders of preferred stock 11A" at the time out­
standing shall be entitled, as a class, to vote on all matters twice the number of the votes 
to which the holders of preferred stock "B" (whether or not the vote~ of the pFeferred stock 
ngn shall have been increased as provided in paragraph (c) of this 3 ction 13) and of comr'on 
stock, as classes, are at the time entitled, and each holder of preferred stock ''An shall be 
entitled to a pro rata share of the votes to which his class is entitled. 

( e) At any time while the votes of pre: f erred stock ''A" and/ or of the pref erred stock "B" are in­
creased as provided in parar,raph (c) or (d) of this Section 13 or in sub-paragraph (2~ of 
Section 14 of this Article 2, any one or more of the directors, officers, or employees of the 
corporation may be removed at any annual or special meeting of the shareholders, for or with~ 

out cause, and their seccessors elected by the affirmative vote of two-thirds of the votes to which 
~he holders of all classes of stock, voting as one class, are at the time entitled. 
i 

. (14) Other yotigg rigptia, -- If at any time while the Reconstruction Finance Corporation shall 
}iold not less than twenty-five per cent of the total number of shares of preferred stock "An at the 
iime outstan~ing --

(a) 

(b) 

(c) 

(d) 

The corporation shall be in arrears in the payment of as many as two semi-annual dividendfi 
payments (whether or not consecutive and whether or not earned or declared) on the preferred 
stock ''A" (exclusive of any such dividend which may be payable at any time within three ( 3) 
months from the date of issuance of the preferred stock 11A"); or 
The amounts paid into the preferred stock ''An retirement fund ( referred to in Section 9 of ±k 
~his Article 2) in accordance wi t-h the requirements of -sub-pat'agraph ( 3) of paragraph ( a) of 
Sedtion 7 of this Article 2, on and after February 1, 1937, shall not have amounted in the 
aggregate to five per cent of the maximum aggregate par value of the preferred stock "Aff at 
any time outstanding (whether or not any such stock shall have been subsequenlly retired or 
the aggrtgate par value ;thereof reduced in any manner whatsoever) multiplied by the number 
mf cliendar years which shall have elapsed since January 1, 1936; or 
The fair value of the assets of the banking corprration as determined by an examination of 
the banking corporation by the Reconstruction Finance Corporation (which may be made by the 
Reconstruction Finance Corporation once in each calendar year mf the Reconstruction Finance 
Corporation shall so elect), or as determined by the State Comptroller, sh~ll be less than 
an amount equal to all of its liabilities, including all capital stock outstanding; or 
1I'he corporation shall violate or fail to observe any of the terms, provisions, or conditions 
of its Articles of Incorporation --

~~an after written notice from Reconstruction Finance Corporation of the existence of any of said con­
qitions and so long as any of said conditions in (a), (b), (c) and (d) above shall continue; 

I 
I). 

:i 

i 

(1) All directors, officers, and employees of the corporation shall receive eompensation at ratesj 
not exceeding such maximum limitations as may be fixedlby the vote of the holders of a majori~y 
of the shares of preferred stock "A" at the time outstanding; : 

(2) In case Heconstruction Finance Corporation, with the approval of the tHa te Comptroller, at I! 

any time shall notify the corporation that any director, officer, or employee of the corpora­
tion ia regarded by Reconstruction iinance Corporation as unsatisfactory, and in case such l 
~irector, officer, or employee is not removed from office (and, if requested by Heconstructio~ 
iinance Corporation, replaced with a director, officer, or employee satisfactory to it) withii , 
thirty days after eeceipt by the corporation of such notice, then, and until such removal I 1 

and replacement shall have been effected, the holders of preferred stock "A" at the time i 
outstanding shall be entitled, as a class, to vote on all matters twice the number of the I 
votes to which the holders of preferred stock "B't ( whether or not the votes of the preferred 
stock "B" shall have been increased as provided in paragraph (c) of Section 13 of this 
Article 2) and of common stock, as classes, are at the time entitled, and each holder of 
preferred stock '1.Att shall be entitled to a pro rata share of the votes to which his class 1s 
entitled; · 

(3) The corporation shall not directly or indirectly purchase or otherwise acquire any real estat~ 
for its own use, or lease any real estate for its own use for a term longer than one year, l' 

without in each case the affirmative vote of the holders of a maiority of the preferred stock 
''A" at the time outstanding, or a writ ten waiver of voting rights 1n resp~ct thereto by the 
holders of such majority; provided, however, that this limitation shall not apply to real 
estate acquired under the provisions of sub-divisions 2 and 3 of Section 53 of Senate Bill 
227, Laws of 1934; l 

(4) The corporation shall not incur indebtedness maturing more than one ·year from the creation there­
of without the sffirma ti ve vote of the holders of a majority of the ,preferred stock "A" at the; ; 
tjme outstanding or a written waiver of voting rights with respect thereto by the holders of I 
such majotity• provided, however, that the indebtedness herein referred to shall not be con- i 
strued to inciude the issuance of circulating notes and the acceptance of time deposits, which, 
may continue to be accepted by the corporation under such conditions as may be provided by law+ 

i 
I 

referred stoc "" on li uidation -- In the event of any receivership, conservator+ 
s issolution, or winding up of the corporation, whether voluntary or involuntary, be-i 
f re any payment of other distribution, whether in cash, property, or otherwise shall be made to the 
h lders of preferred stock "B" or common stock, the holders of preferred stock nA'' shall be entitled to 
r ceive, for each share of such stock held by them, an amount equal to the par value thereof, plus an 
a aunt equal to all unpaid dividends thereon, whether or not earned or declared, accrued to the date of 
p yment, but shall not be entitled to any other or further payment; provided, how~rver, that a merger ori , 
c nsolidation in accordance with law and these Articles of Incorporation, shall not be deemed a liquidat ll 
ton, dissolution, or winding up of the corporation within the meaning of this Section 15, j I 

!
I (16) .nights of preferred stock "B" on liquidation, -- Subject to the provisions of Section 15 of thls ;j­

A ticle 2, in the event of any receive:ship, conservatorship, liquidation, disso~uti?n, or winding up_of / 
t e corporation, whether voluntary or involuntary, before any payment or other d1str1bution, whether 1n1 l' 

c sh, property, or otherwise. shall_ be made to the holder~ of common stock, the holders of preferred ,! ; 
s ock nB" shall be entitled to rece1 ve for each share of such stock held by· them, an amount equal to the 1 
p r value thereof plus an· amount equai to all unpaid dividends thereon, whether or not ea. rned or declatedl11 

a crued to the date of pJyment, but shall not be entitled to any other or further payment; Providsd, I .. 1 

h wever, that a merger or consolidation in accordance with law and these Articles of Incorporation shall 
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SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

(Name of nank) 

,vf, s S/.SS / f'r-1I 
(City) (County) (State) 

RESOLVED, FIRS'.r, that the capital of this Corporation be Increased in the sum of $ .... 5.· .. Q~.P-~-~ .. .' .. ~.'?.by the Issuance of $ ... 59~.Q..C..!Q.,~.~ .. of preferred stock under the 

provisions of Section 52 of Senate Blll No. 227, Laws of 1934, making the total capital of the Corporation $ .... ~ .. «?. . .,< •• ~ •• ~.c?..,.~.~ ... , of which $ .... ~!!?.,-!Q.~., .. !Q.O . .ls preferred and 

$ ...... 3 .. Q~ .. eP.Q,.PP .... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .. !.. .. and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, 'I'lURD, that the Articles of Incorporation be further amended by striking out Artlcles .... ./ .. 1/1:1.9 ... (.?:} ..... arid inserting in the place thereof the following: 

............................................. (1) Amount, classes, and shares of capital stock._:_The amount of capit~I stock of the Corporation shall be $ .. ~.<J7 9..f'..9.., .. '?. .. '?.. divided into classes 
and shares as follows: 

(a) $ ... !!2..0.,.l?..RQ .. , .. ~J?...par value of preferred stock (subject to retirement as hereinafter provided) divided into .. $.P.J? .... shares of the par value of $ .. /0.Q~ .. t:?...C. .... 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed Try Reconstr<Jctl,m Finance Corporation. . 

(b) $ .... 3: .. 0.,--Cl.QQ.,O.Q.par value of. common stock (subject to Increase upon retirement of .preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided lnto ... ~.P .. Q ........ Shares of the par value of $ .... /Q.9 .. ~ .. 9.Q ............ each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this . Article ................................ ) accruing after .. tl.atl.Y ........ !f .. ':':'. ............................. 19~ 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four pe~nt per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August?. and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

s~.,;.llo . .stock Issued after=:t":• ~~~ • .. .I ...... , 193 .. ~ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. S;;hd·i~ia~tis shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether In cash. 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Articlc ........................ would reduce the outstanding capital of the 

Corporation bel?w the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable In shares of common stock which shall be issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on Which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
in reports .required by the Superintendent of Banks) of the Corporation shall be determined for each slit months' period ending on December 31 or June 30 by deducting from the 
gross earnmgs from all sources for such period: 

(a) All expenses for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provlslo'?- for all taxes for such period, Including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporat10n for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by Jaw; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending.S\i.~ ... ~.P..~ .•....... , 193.S.:. (4), shall be 
requlr!)d by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on acij:unt of losses sustained on or prior to the 
Recapitalization Date. 

A;ll recoverii;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided. profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30 as the case may be, to the following purposes and In the following order of 
priority: • 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) :ro the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such stock shall have been subsequently retired or 
t!J.e aggreg3:te par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora• 
tion by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time tc 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirement of stock,-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by thE 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceed! 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $ .... B..b..,: .. !?..~.!?., .. g_.~ ... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date nex1 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retlremen1 

fund shall amo"!nt to as much as $ .. ..ft .. O.O.b.,.f! .. Q ......... (6), the Corporation shall (unless the Board of Directors shall elect to use• the entire amount of such balance In the pre· 
!erred stock retirement fund for the retirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to al' 
holders of record of preferred stock at their respective addresses as shown on the books of the Corporation, a. notice specifying the balance in such fund and stating that thE 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess of the par value thereof,.and accrued dividends thereon, whether or nol 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply- suet 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to th, 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre· 
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferrec 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall In no event be reduced below th• 
minimum amount of capital required by law. 

(6) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock. will be fixed b: 
Reconstruction wFinance Corporation prior to the purchase of the preferred &tock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplu 
and/or undivided profits to the preferred stock retirement fund as tho Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporat!o~ 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expresse, 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot In such equitable manner to carry ou 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in n• 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal ta the par value thereof plus all accrued dividend 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement dat· 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address o 
such holder as shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment o 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated In such notice, of the certlficat· 
or certificates therefor in transferable form and, If required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default In payment of the retirement price) 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders o 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc,-By the affirmative vote of the holders, voting by classes, of at least two-thirds c 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval bY the Superintendent of Banks and such other conditions as at th 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through Issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such Issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any Issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

dividend, pursuant to the second paragraph of section 4 of this Article ....................... .ln connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided however that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The na.:ie of the 'corporation and/or, the place where Its operations of discount and ·deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorpora.tlon may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remailll!! outstanding; 
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RECORD>< .OF CHARTERS .. 34~15~~-SIAIE .OF ... MISSISSIPEI 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

of 
(Name of Bank) 

tvf, s S/.SS I f'~I 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be increased in the sum of $ .... ~ .. Q~.~.!l?..~ ..... ~.~by the Issuance of $ ... 5.:Q.,..O..~.~.:~-~--of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... J!(o . ., o.oo .. c.o .. , of which $ .... ~C!;l,..P..~ ..... ~.O . .ls preferred and 

$ ...... J .. Q~ .. e.Q.Pi.P..9. .... .is common stock. 

RESOLVED, SECOND, that the Artieles of Incorporation be amended by striking out Article .... :. . .L ... and inserting in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Artlcles ..... /..1/.Y..9.. .. (.?:} ..... arid inserting in the place thereof the following: 

...................•......................... (1) Amount, classes, and shares of capital stock . ...:.The amount of capit~l stock of the Corporation shall be $ .. ~.<J.-,-9. .. ~.Q, .. e. .. '?.. divided into classes 
and shares as follows: 

(a) $ ... fi..0..tP..!J.f?. .. , .. '2.Q.par value of preferred stock (subject to retirement as hereinafter provided) divided into .. S.:-P./2 .... shares of the par value of $ .. /0..QA.l?...Q .... 
(1) each; and 

(1) The per share par value of the preferred stock will l,e fixed Try Reconstruction Finance Corporation. • 

(b) $ .... 3.° .. 0.,--Cl.00.,0.Q.par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided into ... ~.Q .. f:? ........ Shares of the par value of $ .... /f?..9. .. ~ .. Q.Q ............. each. 
(2) Assessability of stock,-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.~The holders of preferred stock, in preference to the holders of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this . Article ................................ ) accruing after .. (j,EIIY.Y .•...... 9"...T"_~ ............................. 19,$ 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four pe~nt per annum of the Par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August?. and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

Sl].!J.ll-~tock issued after:=t"~ ~~.~~' ... ! ...... , 193 ... ~ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case mfty be, next preceding the 
date of issuance thereof, ~hdMd~i}ds shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock si1all be deemed to accrue 
from day to day. 

(4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 6 o! 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ................... would reduce the outstanding capital of the 

Corporation bel?w the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of ne~ profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mimmum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued• (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ........................ , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss"' 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six. months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonablf necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermmed, charge-offs, and write-downs of assets exceed reserves previously set up therefor in such period or any prior period, or available unallocated 
reserves; 

(d) Provisio~ for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bll1 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending .. ~ ... ~ ... ~.Q.~., ....... , 193.S::. (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on ac unt of losses sustained on or prior to the 
Recapitalization Date. · 

A:ll. recoveri~s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net proflts.~As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the <;orporation for the six months' period ending on the next preceding December 31 and June 30 as the case may be, to the following purposes and in the following order of 
priority: , 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) '.]'o the payment into the. preferred stoclc retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund in any one year need not exceed five 
Per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!'e aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
twn by action of its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limrtations on retirement of stock,-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock issued to provide funds for such retirement) exceed $ .... ~.&..,. .. ~.:'?..!?., .. g_.~ ... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless illl accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement :,hall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amount to as, much as $ .. ..f1 .. 0.Q.()..,.Q .. Q .•...•... (6), the Corporation shall (unless the Board of Directors shall elect to use• the entire amount of such balance In the pre­
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of r~cord of preferred stock at their respective addresses as shown on the books of the Corporation, a. notice specifying the balance in such fund and stating that the 
same ls available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof •. and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply. such 
balance to the purchase for retirement of preferred stock, if obtainable, in accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of thia Article ................................ , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from the bajance in such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) 'Ihis figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, w111 be fixed by 
Reconstruction •Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Sub.ject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased for retirement by the Corporation. 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time in part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall In no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal ta the par value thereof plus a!J accrued dividends 
thereon, whether or not earned or declarecl, accrued to the date of such. retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor in transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired. 
a new certificate shall be issued representing the unretired shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price)t 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders or 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ........................ in connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be requir~d with respect to the retirement of preferred stock; 
The name of the corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 
the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
The Corporation may be consolidated or merged into or with any other bank; 
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ru.;-:io:.~R PR\NrlMQ HOIJst JA.e1t.90N MIH 

SUGGESTED FORM OF AMENDMENE TO AHTICLES OF INCOBPORATION FOR 
CONTINUING MISSISSIPPI STATE BANKS AND TRUST 

COMPANIES ISSUING ONE CLASS OF PREFERhED STOCK. 

Proposed Amendments to Articles of Incorporation of 

Bank of Picayune 
(Name of Bank) 

Picayune 
(G i ty) 

Pearl River 
(County) 

Mississi i 
State 

Resolved First, That the capital of this Corporation be increased in the sum of ~100,000.00 
bj the issuance of $100,000.00 of preferred stock under the provisions of Section 52 of Senate Bill 
N3. 227, Laws of 1934, making the total capital of the Gnrporation $152,500.00, of which $100,000.00 
i~ preferred and $52,500.00 is common stock. 

' 
, Resolved Second, That the Articles of Incorporation be amended by inserting in place thereof thE 

f ~llowing: .. 
1 "The Board of Directors shall consist of such number of shareholders, not less than five nor 

m~re than twenty-fivs, as from time to time shall be determined by a majority of the votes to which 
a~l shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to 
cdnstitute a quorum for the transaction of business." 

l Resolved Third, That the Articles of Incorporation be further amended by striking out Article 4 
atld inserting in the place thereof the following: . 

! ___,_ ll) Amount classes, and shares of capital stock. -- The amount of capital stock of the 
Ctjrporation shall be $i52,500.00, divided·into classes and shares as follows: 

1] (a) $100,000.00 par value of preferred stock (subject to retirement as hereinafter provided) 
dlvided into 2,000 shares of the par·value of $50.00 1 each; and 

i (b) $52,500.00 par value of common stock (subject to tncrease upon retirement of preferred stocl 
a~ provided i~ the second paragraph of section 4 of this Article---) divided into 1,050 shares of the 
P1r vaJu..a of $50. 00 each. 

. (2) Assessability of Stock. -- The holders of preferred stock shall not be held individually rE 
ponsible as such holders for any debts, contracts, or engagements of the corporation, and shall not ba 
l~able for assessments to restore impairments in the capital of the corporation. 

I 
·j 

1 (3) Dividends on preferred stock. -- The holders of preferr":d stock, in prefere~e to the holde 
o~ common stock, shall be entitled to receive,·when and as declnted by the Board of Directors, out of 
n t profits of the corporation (determined as provided in section 5 of this article_) accruing afte 
--+-----:--:-' 193 _2 (hereinafter referred to as the "Recapitalization Date''), cash dividends thereon tc 
ad including January 31, 1935, at the rate of four per cent per annum of the par VAlue thereof, and r 
m re, and thereafter to and including January 31, 1940, at the rate of three and one-galf per cent pu 
a num of the par value thereof, and no more, and thereafter at the rate of four per cent per annum of 
t e par valut thereof, and no more. Such dividends shall be payable semi~annually on each February 1 
ad August 1, and shall accrue, as to any given share of such stock, from the date of issuance of suet 
s are. Such dividends shall be cumulative, so that if dividends at the full rates requir€d by this 
S~ction 3 to be paid on the preferred stock shall not have jeen paid upon or declared and set apart fc 
sqch prefe:red. sto?k, the defic~ency shall be fully paid or declar!d ~rnd set apart before anJ dividend 
on other distribution, whether in cash, property, stock, or otherwise, shall be declarid, ordered, set 
a~art, paid, o~ made in respect of the common stock. Dividends on the preferredfstock shall be deemed 
td accrue from day to day. 

I 
I 

I (4) Dividends on common stock. -- Dividends or other distributions whether in cash, property, E 

ort otherwise, shall, so long as any shares of preferred stock are out-standing, be declared, ordered, 
s~t apa:t, paid, or.made.in res~ect of the_commo~ stock only out ?f the n~t p~ofits ?f t~e c?rporatior 
(~etermined as provided in 8ection 5 of this Article __ ) accruing after the Recapitalization Dats. 

I 
1 If any retirement of preferred stock would decrease the outstanding capital of the corpotation 

b~low the minimum amount required by law, the Board of Directors, prior to or simultaneously with sucb 
r~tirement, shall transfer an amount eaual to the aggregate par value of the preferred stock so retire 
ftjom reserves sat ~p for the retirement of preferred stock to a special reserve fund for the payment c 
c!mmon stock dividends, and shall declare on the common stock, out of such special reserve fund, a div 
i end payable in common stock in an amount equal to the aggregate par value of the preferred stock so 
r tired, and the shares of common stock required for the payment of any such, stock .fividend shall be 
i~.suable without any further vote on the part of the holders of stock of any class or any further ap-
p~oval on the part of the ~3tatft Comptroller. ·· 

I (5) Determination of net, ppofits. -- For the p1rrpose of this Article , the net profits or 
n~t moss (as distinguished from usage of terms "net profits" and "net loss" in reports requg,d b_y the 
bate Comptroller of the Corporation shall be determined for each six months' period ending;rrecember ~ 
o June 30 by deducting from the gross earnings from all sources for such period: ' 

f
a) All expenses for such p€riod; 
b) All interest accrued during such ptriod; 
c) All losses determined during such period, and such charge~offs and write-downs of asse 

ad transfers to reserves (whether from income, Qndividad:iprofits or surplus) for such ptriod (includi 
a I charge-offs, write-downs and transfers to reserves requested by the State Compt~oller for such per a! may be reasonably necessary to make prop€r provision for doubtfu. 1 assets, d~pre.c.iation, and undeter 
s losses, bQt to the extent only that such losses, determined or undetermined, charge-offs, and write 
d wns of assets exceed reserves previously set up therefor in such period or any prior period, or avai 
atjle unallocated reserves; " 

! (d) Provision for all taxes for such period, including taxes measurijd by income and taxes 
b sed on the ownership of stock in the corporation paid or payable by the corporation for the account 
o its shareholders without prejudice to such right as the corporation mJy have to recover the same; 

(e) ~uch transfers f.9EJ such JPXl)tioci ;to surplus as may be required by law; provided, however 
th t transfers to earned surplus srequired by Section 7-(b) of Senate Bill No. 227, Laws of 1934, sha 
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SUGGESTED FORM OF AFENDMEN!J:S TO AHTICLES OF INCOHPORATION FOR 
CONTINUING MISSISSIPPI STATE BANKS AND TRUST 

COMPANIES ISSUING ONE CLASS OF PREFEREED STOCK. 

Proposed Amendments to Articles of Incorporation of 

Bank of Picayune 
(Name of Bank) 

Picayune 
(Gity) 

Pearl River 
(County) 

Mississi i 
State 

; Resolved Firs~, That the capital of this Corporation be increased in the sum of ~100,000.00 
bj the issuance of $100,000.00 of preferred stock under the provisions of Section 52 of Senate Bill 
N~. 227, Laws of 1934, making the total capital of the G:orporation $152,500.00, of which $100,000.00 
i~ pref er red and $52,500.00 is common stock. · 

, Resolved Second, That the Articles of Incorporation be amended by inserting in place thereof the 
f~llowing: 

I "The Board of Directors shall consist of such number of shareholders, not less than five nor 
mgre than twenty-five, as from time to time shall be determined by a majority of the votes to which 
a~l shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to 
ctjnstitute a quorum for the transaction of business." 

I 

I Resolved Third, That the Articles of Incorporation be further amended by striking out Article 4 
and inserting in the place thereof the following: , 

: . tl) Amounti classes, an1 ~hare~ of capital stock. -- The amount of capital stock of the 
Corporation shall be$ 52,500.00, divided-into classes and shares as follows: 

: (a) $100,000.00 par value of preferred stock (subject to retirement as hereinafter provided) 
d~vided into 2,000 shares of the par·value of $50.00 1 each; and 

j (b) $52,500.00 par value of common stock (subject to tncrease upon retirement of preferred stock 
a~ provided in the second paragraph of section 4 of this Article---) divided into 1,050 shares of the 
p~r vaJ,L1.e of $50.00 each. 

j (2) Assessability of Stock. -- The holders of preferred stock shall not be held individually res4 
ponsible as such holders for any debts, contracts, or engagements of the corporation, and shall not be i 
l~able for assessments to restore impairments in the capital of the corporation. l 

, I 

:! (3) Dividends on preferred stock. -- The holders of preferr;c:d stock,. in prefere~e to the holder~ 
o common stock, shall be entitled to receive,·when and as deelnted by the Board of Directors, out of : 
n t profits of the corporation (determined as provided in section 5 of this article_) accruing after I 
__.,--~' 193 _2 (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to I 
a d including January 31, 19?5, at. the rat,e of four per cent per annum of the par V8lue thereof, and no i 
m rs, and thereafter to and including January 31, 1940, at the rate of three and one-galf p1r cent per -
a num of the par value thereof, and no more, and thereafter at the rate of four per cent per annum of : 
t e par value thereof, and no more. Such dividends shall be payable semifannually on each February 1 I 
aqd August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such I 
sliare. Such dividends shall be cumulative, so that if dividends at the full rates requir€d by this I 
S~ction 3 to be paid on the preferred stock shall not have jeen paid upon or declared and set apart for! 
sqch preferred stock, the deficiency shall be fully paid or declared :=ind set apart before anl dividend l 
orl other distribution, whether in cash, property, stock, or otherwise, shall be declared, ordered, set · 
atjart, paid, o:r made in respect of the common stock. Dividends on the preferredfstock shall be deemed 
tq accrue from day to day. 

•• I 

i (4) Dividends on common stock. -- Dividends or other distributions whether in cash, property, 
o~ otherwise, shall, so long as any shares of preferred stock are outstanding, be declared, ordered, 
s~t apart, paid, or made in respBct of the common stock only out of the net profits of the corporation 
(~etermined as provided in Section 5 of this Article __ ) accruing after th~ Recapitalization Date. 

j If any retirement of preferred stock would decrease the outstanding capital of the corpotation 
b~low the minimum amount required by law, the Board of Directors, prior to or simultaneously with such 
r~tirem6nt, shall transfer an amount equal to the aggregate par value of the preferred stock so retired 
f om reserves sit up for the retirement of preferred stock to a special reserve fund for the payment of 
c mm.on stock dividends, and shall declare on the common stock, out of such special reserve fund, a div­
i end payable in common stock in an amount equal to the aggregate par value of the preferred stock so i 
r tired, and the shares of common stock required for the payment of any such, stock iii vidend shall b~ I 
i suable without any further vote on the part of the holders of stock of any class or any further ap- l 
p oval on the part of the [Hate Comptroller. ·- j 

(5) Determination of net; pnofits. -- For the p1rrpose of this Article , the net profits or I 
n t moss (as distinguished from usage of terms nnet profits" and "net loss" in reports requi-_rid b_y the I 
sate Comptroller of the Corporation shall be determined for each six months' period ending;rrecember 3lj 
o June 30 by deducting from the gross earnings from all sources for such period: ' 

!al All expenses for such period; 
b All interest accrued during such period· : 
c All losses determined during such period, and such chargef)offs and write-downs of asset$ 

ad transfers to reserves (whether from income, undivided·:profits or surplus) for such piriod (includin1 
a I charge-offs, write-downs and transfers to reserves requested by the State Comptcoller for such peri d) 
a may be reasonably necessary to make proper provision fo: doubtful asset?, depreciation, and unde~erm:n-
6 losses, but to the extent only that such losses, determined or undetermined, charge-offs, and write-:, ·· 
dtjwns of assets exceed reserves previously set up therefor in such period or any prior period, or availi 
a~le unallocated reserves; ~ I 

I (d) Provision for all taxes for such period, including taxes measur6d by income and taxes · 
b~sed on the ownership of stock in the corporation paid or payable by the corporation for the account 
o~ its shareholders, without prejudice to such right as the corporation IDJ.Y have to recover the same; , 1 

1 (e) ~uch transfers f.~ such }Pl'l)tiod .to surplus as may be requin~d by law; provided, however, i 
tit transf,rs to earned surplus •required by Section 7-(b) of Senate Bill No. 227, Laws of 1934, shall 
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i 
i ot by lot in such equitable manner to carry out the purpose of this section 9 as the Board of Dir1ctor 

of the Corporation in its discretion shall from time to time determine, (and provided always that the 
capital shall in no event be: reduced below the ::Iinimum amount of .. capi tal required by law) by paying fo 
gach share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
t~ereon, whither or not earned or declared, accrued to the date of such retirement. 

! At lsast thirty days prior written not ici of every s11ch re til·err,en t, stating the retirement date a 
tte retirement price:, and the place of. payment thereof, shall be mailed, first-class postage prepaid, 
the holder of record of each share to be retired, at the address of such holder as shown on the books 
t~t corporation. Suhh notice having be€n so mailed, each holder of shares so calltd for retir~m6nt sha 
be entitled to receiv€ payment of the retiriment price of such shares (without interest) 11pon surrende 
tQ the Corporation ,on or after thi retirement dati, at the plac€ designatei in such notice, of the ce 
ttficate or certificates therefor in transferabie form and, if reouired, properly stamped for transfer 
I.rt! case less than all of the shares represented by any such ce tificate are retired, a new certificate 
sl;iall be isst1ed rep resenting the unn;t ired shares. :;_,'ram and after th€ re ti re:ment date ( un£ess ths Cor 
ation shall default in payme·t of the retirement pries), all dividEnds on shares called for retirement 
slall cease t~_accrue, such sharis shall be deemed to be nn longer outstanding, and all rights of tht 
h¢lders thsreof as shareholders of the Corporation, except th~ ri0ht to receive the retirement price, 
slliall terminate. All shares so rrtired shall bs canceled forthwith and shall not be reissued. 

l 

i 
1 (10) Increas€ or decrease of capital stock: Amendments of Articles of Incorporation, etc. -- By 

affirmative vote of the holders, voting by classes, of at least two-thirds of the shares of each clas~ 
o stock at the time outstanding, and not otherwise, and subject to such approval by the Stat, Comp-
t oller and such other conditions as at the time ma be required b law --

1 
3 Insert June 30 or December 31 next succseding the hecapitalization Date. 

l 4 This figure, representing approximately the unimpaired capital structure of the Corporation 
after giving effect to the issue of the preferrid stock, will be fixed by iteconstruction Finance 
C!rporation prior to the purchase of the preferred stock. 

j 5 rl1his figure will be fixid by 1ieconstruction Finance Corporation. 

1 

(a) rrhe capital stock of thtt Corporation may be increased at any time and from time to time throt 
Urnuing-addi tional shares of prefer.ced stock and1/or common stock, and/or through the creation of one < 

m~re additional classes of stock; provided, however, that no vote of the holders of preferred stock 
sTu.all bi required with respect to any issue of add it i anal shares of corrunon stock if the entire proceec 
of such issuE: are to be llsed for the retirement of shares of prefirred stcrck; and provided furt 11er, t1 
n~ vote of the holders of stock of any class shall bi required with respect to any isst1e of a.cldi tiona: 
s~ares of common stock as a stock dividend, pursuant j:o the second pan1c;raph of oection 4 of~rticle . 
i1h connection with the retirement of shares of preferred stock; 

,: (b) rrhe capital stock of the Corporation may be decreasfid at any time and from time to time to: 
a~ount not below the amount at the time rsquirid by law; provided, however, that no vote of the holde. 
of stock of any class shall be requir€d with respect to the retirement of preferred stock; 

: (c) The namt of the Corporation and/or the place wherG: its operations of discount and deposit a 
to be cartieJ on may be changed, but this clause shall not be construed to abridge the powers of th, 
B~ard of Directors t1nder applicable law with rifirencs to the €stablishment I or change of lac;· tion or 
closing of branches; . 
I (d) These .Articlss of Incorporation may be amended at any tim11 and from time to time in any oth 

r~spect, but not so as to change the respective voting rights of the preferred stock and common stock 
sq long as any of the preferred stock remains outstanding; 
I (e) The Corporation may consolidate or merge into or with any other bank, or may acouire all or 

s4bstantially all of the assets and business of any banking corporation or trust company; 
I ( f) All ,or substantially all of the assets and businiss of the corporation may b€ sold or other 

w1sc disposed of; 
·· l (g) The Corporation may go into volt1mtary liquid~tion; and 

j (h) Any plan of reorganization of the Corporation may be carried into ,effect --
P~ovided, however, that if and as long as the voting rights of the prtffBrred'' stock ;::ire increastd in a 
c~rdancs with the provisions of Sections 12 &i(e 13 of this Article ___ and the fair value of the 
a~s,ts of the Corporation as ditermined by the State Comptroller shall bt liss than an amount ~qual t 
all of its liabilities, including all capital stock outstanding, any of th, actions specified in the 
fqregoing paragraphs (a) to (R) inclusive, of this dection 10 may be taken by the affirmative vote of 
t~o-thirds of the votes to which the holders of all classas of stock, voting as one class, are at the 
timt 1ntitled, and not othtrwise, except that the Corporation may not be put mnto voluntary liquidati 
w~thout the approval of the State Comptroller. 

\ 
I (11) Precmptiva rights. -- In case of any increase in the capital stock of the Corporation of 

ciass other than by way of a stock divid€nd, the new shares shall bt o&fer1d for subscription to ths 
hqlders of record of all shares of stock of that class at the time outstanding, in proportion to the 
njmber of shares of suc.h stock of that class held by tht.m rcspecti v,ly, by !hailing, first-class pasta 
p epaid, to such holders at their respective addrtsses as shown on the books of the Corponation, tran 
a le subscription warrants exercisable at any time on or befor~ thirty days from the date of such mai 
I at the ,xpiration of such subscription rights, any of the new shares have not been subscribed for, 
s~ares shall -01 offered for subscription to the holders of record of all other shares of stock of all 
c,asses at the time outstanding, in proportion to the number of such shares held by them respectively 
aid notice shall be given as above provided. If at the expiration of both of such sub.scription right 
a y of the new shares have not bien subscribed for, such unsubscribed new shares may be issu€d and sc 
a such pries, not less than the par value thereof, to such persons and on such terms as the Board o1 
D · rectors may determine. . · 

(12) Voting rights. -- (a) Except as otherwise provid&:d in Sections 10 and 13 of this Article_ 
ad in this Section 12, each holdsr of~ stock of any class shall be entitled to vote on all matt• 
0 I vote for each sear, of stock of any class held by him. 

(b) In all elections of directors, each holder of stock of a11y class shall have the right to 1 

t I votes allocable to the number of shares owned by him for as many, persons as thert are dirictors" 
e cct,d, or to cumulate such votes and give one candidate as many votes as the number of directors mt 
pied by the number of ,votes allocabls to his shares shRll equal, or to distribute such votes on the 
p incipl€ among as many candidates as he shall think fi~. 

(c) In cast as many as two semi-annual dividend payments (whether or not consecutive and whet 1 

o not earned or d1clar1d) on the pr1ferr1d stock shall be in arrears (cxclusivt of any such dividen 
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1 
I 

ot by lot in such squitable manner to carry out the purpose of this section 9 as the Board of Directors 
of the Corporation in its discretion shall from time to time detirmine, (and provided always that the 
c~pital shall in no event be reduced below the ricinimum amount of .. capital required by law) by paying for 
,~ch share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. 

Ii 
ll 
F 

, At 16ast thirty days prior written notice of every such retin:rrJ::nt, stating the retirement date and 
t¥e rctirtment prict, and the place of payme~t therEof, shall be mailed, first-class postage prepaid, t~ 
the holder of rtcord of each share to be retired, at the address of such holder as shown on the books of 
t~e corporation. Suhh notice having been so mailed, each holder of shares so callsd for retirement shall 
b. entitled to receive payment of the retiriment price of such shares (without interest) 11pon surrtnderj 
t~ the Corporation ,on or after thi retirement dats, at the plac€ designate• in such notice, of the cer~ 
tlficate or certificates therefor in transferable form end, if reouired, properly stamped for transfer.i 
Im case less than all of the shares represented by any s11ch CfL tificate are retired, a new certificate l , 
s]'.iiall bes isst1ed rep re semt ing the unretired shares. t'rom and after th€ re ti re:ment date ( un£ess the Corp9r-
ation shall default in payme .. t of the retirement pries), all dividEnds on shares called for retirement ! . 
s~all ceast t~.accrue, st1ch shares shall be d€emed to be no longer outstanding, and all rights of the · 
hplders thereof as shareholdE:rs of th€ Corporation, except the right to receive th~ retirement price, 
stall terminate. All shares so retired shall be canceled forthwith and shall not be reissued. i 

I ' 

: (10) Increase or decrease of capital stock: Amendments of Articles of Incorporation, etc. -- By t~e 
affirmative vote of the holders, voting by classes, of at least two-thirds of the shares of each class l 
of stock at the time outstanding, and not otherwise, and subject to such approval by the State Comp- I 
t~oller and such other conditions as at the time may be required by law --

( 3 Ins,rt June 30 or D€cember 31 next succeeding the hecapitalization Date. 
4 This figure, representing approximately the unimpaired capital structure of the Corporation 

aft€r giving effect to the issue of the preferred stock, will be fixed by Heconstruction Finance 
Cd>rporation prior to the purchase of the [lrefcrred stock. 

j 5 rl1his figura will bs fixed by neconstruction Finance Corporation. : 
j (a) rrhe capital stock of th€ Corporation may: be increased at any time and from time to time throug1 

iSlsuingadditional shares of preferred stock and/or common stock, and/or through the creation of one orl 
m~re additional classes of stock; provided, however, that no vote of the holders of pref erred stock ; 
siall be required with respect to any issue of additional shares of common stock if the entire proceeds1 
oi such issue ar8 to b. e used f. or the retirement of shares of prefirred stack; and provided furt 11er, that 
n· vote of the holders of stock of any class shall be required with respect to any issue of ~jditional l 
s ares of common stock as a stock dividend, pursuant Jo the second pan1c;raph of Jection 4 of~rticle _._i 
i4 connection with the retirement of shares of preferred stock; i 

j (b) The capital stock of the C?rporati?n may be decreas!d at any tim€ and from time to time to ant 
artiount not below the eimount at the time req_uirsd by law; provided, however, that no vote of the holders! at stock of any class shall be riq~ired with respect to the r~tirement ?f pre~er~ed stock; . . j 
I (c) The name of the Corporation and/or the place where its operations of discount and deposit art! 

tQ be cartis 3 on may be changed, but this clause shall not be construed to abridge the powers of the i 
B~ard of Directors under applicable law with reference to the istablishment' or change of locrtion or 
closing of branches; . 

; (d) These Articles of Incorporation may be amended at any time and from time to time in any other! 
r~spect, but not so as to changi the rE:spective voting rights of the preferred stoek and common stock ' 
s~ long as any of the preferred stock remains outstanding; 

4 
(1) The Corporation may consolidati or merge into or with any other bank, or may acquire all or 

s bstantially all of the asstts and business of any banking corporation or trust company; 
( f) All ,or substantially all of the assets and busintss of the corporation may bi sold or other­

w~se disposed of; 
·· 1 (g) Thi Corporation may go into volumtary liouid~tion; and 

J, (h) Any plan of rtorganization of the Corporation may be carried into 4effect --
p ovided, however, that if and as long as the voting rights of the preferred"· stock ;;ire increastd in ac-1 
c~rdancs with the provisions of Sections 12 ab~ 13 of this Article _____ and the fair valu1 of the I 
a$sets of the Corporation as determined by the State Comptroller shall be liss than an amount ~qual to 
all of its liabilities, including all capital stock outstanding, any of th, actions specified in the 
fi'r1going paragraphs (a) to (ft) inclusive, of this Section 10 may be taken by tht affirmative vote of I 
ta-thirds of the votes to which the holders of all classas of stock, voting as one class, are at the I 
t me entitled, and not otherwise, excspt that the Corporation may not be put dmto voluntary liquidation! 
w thout the approval of the State Oomptrolltr. I 

i I 

l (11) Preemptive rights. -- In case of any increase in the capital stock of the Corporation of ani 
c1ass other than by way of a stock dividend, the new shares shall be oifer1d for subscription to the I 
h~lders of record of all shares of stock of that class at the time outstanding, in proportion to the ! 
rnlmber of shares of such stock of that class held by them rcspecti v1ly, by tha iling, first-class postage I 
p ~paid, to such holders at their respective addresses as shown on the books of the Oorponation, transf•r­
a le subscription warrants exercisable at any time on or before thirty days from the date of such mailirli.g. 
I at the axpiration of such subscription rights, any of the new shares have not been subscribed for, sJch 
s ares shall -01 offered for subscription to the holders of rscord of all other shares of stock of all oth 
c asses at the timt outstanding, in proportion to the number of such shares held by them rtspectively, ! 
a1d notice shall be given as above provide~. If at the expiratio~ of both of such subsc:iption rights !. 

a y of the new shares have not been subscribed for, such unsubscribed new shares may be issued and soldi 
a such pries, not less than the par value thereof, to such persons and on such terms as the Board of i 
D · recto:rs may determine. . l 

l 
(12) Voting rights. -- (a) Except as otherwise providid in Sections 10 and 13 of this Artmle I 

ad in this Section 12, each holder of~ stock of any class shall be entitled to vote on all matters!! 
o I vota for each s~are of stock of any class held by him. , 

t 
(b) In all elections of directors, each holder of stock of any class shall have the right to vot• 

t I vot,s allocable to th, number of shares owned by him for as many, persons as there are dirrctors to l• 
e ectcd, or to cumulate such votes and giv~ one candidate as many votas as the number of directors multl­
p ied by the number of ,votes allocable to his shares shall equal, or to distribute such votss on the sarµe 
p incipl€ among as many candidates as he shall think fi~. ! 

(c} In case as many as two s1mi-annual dividend payments (whether or not consecutive and whet~1r! 
o not earned or declared) on the preferred stock shall b1 in arrears (exclusive of any such dividend j 
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d;irectors to do and perform according to law and within the limits of these Articles of Incorporatior 

___ Special meetings of shareholders. -- Except as o'th€rwise specifically provided by stat 
special meetings of the shareholders may be called £or any pllrposs at any time by the .Board of Direcf 
ors or by the holders of at least ten per C6nt of the then 0L1tstanding shares of any class. Every sc 
special meeting shall be called by mailing, not less than ten days before the time fixed for the meet 
to all shareholders of record inti tled to act and vote at sllch meeting, at their respective addresseE 
af] shown on the books of the Corporation, a notice stating the purpose of the mec:ting. Such notice 
may be waived in writing. 

Resolved Fo11rth, That each shareholder of record may Sllbscribe within five days from and aft@ 
the date of this meeting to SllCh isslle of prefer:·ed stock in proportion to the number of shares of cc 
mon stock of the Corporation standing on the books of the Corporation in his name; and 

• Resolved Fifth, 11hat the Board of Directors thro11gh its proper officers, at the expiration of 
tµe said five days, shall sell the llnsllbscribed portion of sllch preferred stock at sllch price (not le 
tran the par valll€ thereof) to Reconstruction Finance Corporation and/or to SllCh other person or ptr!: 
as the Board nf Directors may deem advisable. 

At a masting of the sharehold1rs of Bank of Picayune, 
(Name of Bank) 

Picayune, 
(City) (State 

h•ld on Janllary 25th, 1935, 7 days' notice of th1 proposed bllsinass having been given by registered 
m~il, all of the foregoing rfsolL1tions were_ adopted by the following vote, -- the affirmative vote 
representing 6f3% of the total nwnbsr of shares of capital stock a°L1tsbmding. 

I 

Total nllmber of shares 
Total nllmber of shares 
Total number of shares 
Total number of shares 

of capital stock ----------------------­
r€presented at the meeting ~-----------­
vot1d in favor of the resollltion -------­
voted against th~ resollltion -----------

1,050 
689 
689 

none 

. I hereby certify that this is a trL1e and corn;ct report (a) of the nllmber of days' notice, giv 
bk registered mail, of the meeting of shareholders of this bank held on the date above mentioned; (b) or th, yote (c) of th_• -:resollltions adopted at said meeting ~nd (d). Urn! a complete list of th, shareh •rs voting therefor and the nllmber of shares voted by each 1s on file 1n the bRnk; (e) that no shares 
of stock of this bank owned by this bank were voted at said meeting; (f} that no shares of stock held 
t~is bank as sole trustee were voted at said meeting; and (g) that no shares of stock of this bank h1 
bf this bank as co-trL1st1e wsre voted at said .meeting by this bank; and (,f) that no director, other 
o~fic1r or employee acted as proxy at said meeting. 

(SEAL OF BANK) w. E. Tate, President & Cashier 
Horatio Stewart, Vice President 

Subscribed and sworn to before me this 25th day of Janllary, A. D., 1935. 

T. S. Hoss, Notary P11blic. 
My commission expires Jan11ary 21st, 1937. 

(SEAL) 

S~ATE OF MISSISSIPPI 
D~partment of Bank S11psrvision, Jackson. 

J, 

i 

·· i I, I, D, Brett, State Comptroller, State of Mississippi, do hereby csrtify that I have 1xamin" 
th_ e proposed amendment to the Charter of Incorporation of Bank of Picayune, Pica111ne, Mississippi, 
wperein it i~ proposed to increase the capital stock of said bank in the sum of il00,000.00 by th1 
i~suance of $100,000.00 of Preferred Stock under the provisions of Section 52 of Chapter 146 of th1 
L!ws of the State of Mississippi for the year 1934, making the total capital of Bank of Picayune 
$52,600.00, $100,000.00 of which if Preferred Stock and i52,500.00 is 6ommon Stock, and I do hereby 
~ prove the proposed amendment. 

'! 

: Given under my hand and tht: seal of the Department of Bank Supervision, this the 26th day of 
J~n11ary, 1935. 

! 

( S E A L ) M. D. Brett, State Comptr~ller. 

Received at the office of the Secretary of Jtat,, this the 26th day of January, A. D., 1935, 
tpgeth1r with.ths sum of $200.00 deposited to cover the recording fee, and ref1rr1d to th€ Attorn1y 
G•neral for his opinion. 

I Walker Wood, Secretary of State. 
l i Jackson; Miss., January 28th, 1935. 
I I have examined this amendment of charter of incorporation of Bank of Picayllne, and am of the 

o~inion that it is not violative of the Cilinstitlltion and laws of this Jtate, or of the United States. 
l 
l 
! 

Greek L. rtice, Attorney General 
By Vl. W. Pierce, Assistant Attorney General. 

SU1ATE OF MISSISSIPPI 
Ekecutive Office, Jackson. 
I The within and foregoing Amendment to the Charter of Incorporation of Bank of Picayune is heret 

approved. 
l . In ~estimony w~ereof, ! have henrnnto set my hand and callstd the Great 0eal of the State of 

M~ss1ssipp1 to be affixed, this 29th day of Janllary, 1935. 
l 

Bt the G6vernor, 
. Walker Wood_, Secretary of State. 

R corded: Januarv 29th, 1935. 

Sennett Conner, Governor. 
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d~rectors to do and perform according to law and within the limits of these Articl~s of Incorporation.·! 
' 

, ___ 8pecial meetings of shareholders. -- Except as otherwise specifically provided by statutie, 
special meetings of the shareholders may be called £or any purposs at any t irne by the Board of Direct- : · 
ors or by the holders of at least ten per cent of the then outstanding shares of any class. Every sucH 
special meeting shall be called by mailing, not less than ten days before the time fixed for the meeting, 
to all shareholders of record entitled to act and vote at such meeting, at their rsspective addresses ! 

aµ shown on the books of the Corporation, a notice stating the purpose of the me€ting. Such notice 
may be waived in writing. 

Resolved Fourth, That each shareholder of record may subscribe within five days from and after! 
the dat, of this mseting to such issue of prefer~·ed stock in proportion to the number of shares of com~ 
mbn stock of the Corporation standing on the books of the Corporation in his nami; and ' 

! 

liesolved Fifth, '.Phat the Doard of Dirac tors through its proper officers, at the expiration of 4$: 
t}le said five days, shall se 11 the Lrnsubscri bed portion of Sllch pref erred stock at such price ( not lessJ 
tµan the par value thereof) to Reconstruct ion l!1inance Corporation and/or to such other person or persons 
as the Board uf Directors may deem advisable. 

At a meeting of the shareholders of Bank of Picayune, 
(Name of Bank) 

Picayuns, 
(City) (State 

htld on January 25th, 1935, 7 days' notice of the proposed business having been given by registersd 
mail, all of the foregoing rrsolutions were_ adopted by the following vote, -- the affirmative vote 
represfnting 65% of the total nwnber of shares of capital stock o'utsbmding. 

I 

Total number of shares of capital stock -----~----------------­
Total number of shares represented at the meeting ~~----------­
Total number of shares voted in favor of the resollltion -------­
Total number of shares vot,d against the resolution -----------

1,050 
689 
689 

none 

I hereby certify that this is a true and corr€ct report (a) of the nllmber of days' notice, given! 
bf registered mail, of the meeting of shareholders of this bank held on the date above msntioned; (b) i 
o, the vote (c) of the .. resolutions adopted at said meeting and (d) that a complete list of the shareho]fl­
e!rs voting therefor anJ thfll number of shares voted by each is on file in the bnnk; (,) that no shares l 
ot stock of this bank owned by this bank wire voted at said meeting; (f) that no shares of stock held bp'" 
tp.is bank as sole trustee were voted at said meeting; and (g) that no shares of stock of this bank held: 
bk this bank as co-trustee were voted at said .m~eting by this bank; and (.f) that no director, other 
officer or employee acted as proxy at said mi2ting. 

(SEAL OF BANK) w. E. Tate, President & Cashier 
Horatio Stewart, Vice President 

Subscribed and sworn to befors me this 25th day of January, A. D., 1935. 

T. S. Hoss, Notary Public. 
My commission expires January 21st, 1937. 

(SEAL) . 

S~ATE OF MISSISSIPPI 
D~partment of Bank Supervision, Jackson. 

,. j I, M. D, Britt, Stats Comptroller, State of Mississippi, do hereby c1rtify that I have 1xamined 
the proposed amendment to the Charttr of Incorporation of Bank of Picayune, Picaiune, Mississippi, 
wµerein it is proposed to increase the capital stock of said bank in the sum of il00,000.00 by the 
i~suance of $100,000.00 of Preferred Stock under the provisions of S1ction 52· of Chapter 146 of tht 
1!· ws of ths tHats of Mississippi for the year 1934, making the total capital of Bank of Picayune 
$ 52,600.00, $100,000.00 of which if Preferred Stock and i52,500.00 is 6ommon Stock, and I do htrtby 
~ prove the proposed amendment. 

1 

i Given und1r my hand and th~ seal of the Department of Bank Supervision, this the 26th day of 
Jbnuary, 1935. 

M. D. Brett, State Comptro.ller. 

l 
(SEAL} 

Rec,ived at the office of th, Secretary of ~tat,, this the 26th day of January, A. D., 1935, 
t gethtr with ths sum of $200.00 deposited to cover th1 recording fee, and referred to the Attorney 
G,neral for his opinion, 

i 
Walker Wood, Secretary of Stata, 

I . Jackson-, Miss., January 28th, 1935, 
I I have examined t~is a1!11ndment of char!er ?f incorporation o~ B~nk of Picayune, and am of th, 

opinion that it is not v1olat1ve of the Cilinst1tut1on and laws of this ~tate, or of the United States. 

l 
l 
I 

Greek L. hice, Attorney General 
By W.W. Pierce, Assistant Attorney General. 

J 

I 
s!rATE OF MISSISSIPPI 
Ek1cutive Office, Jackson, 
! The within and foregoing Amendment to the Charter of Incorporation of Bank of Picayune is 

approved. 
herebyJ 

1 In testimony whereof, I have hereunto set my hand and caused the Great l)eal of the State of 
Mfssissippi to bo affixed, this 29th day of January, 1935. 

i Sennett Conner, Governor. 
B~ the Gmvernor, 

r 
. Walker Wood, Secre·tar.y o.f Stat,. 

R cord1d: January 29th, 1935. 
. . 

l 
I 
t 
l 

! 
J 
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RECORD OF CHARTERS 34-35---STATE OF MISSISSIPPI 
TUCl<ER PRINTING HOUSE JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUS'l 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDlf".iENTS TO ARTICLES OF INCORPORATION OF 

Of ~ D Wt-, tt D o 
(Name of Bank) 

H1NC>S 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased in the sum of $ .. L9.,.9..!?.9..: .. ~ .. 0 
......... by the issuance of $ .. J.Q.1.Pt;J . .0. .. ~.~._() ... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .... :?:.§; .. P.'°. .. t'.i .. ., .. ~ . .. , of which $ . .1...0..1 .. ~ .. ~.9.: . .f?..~ ....... is preferred and 

$ .... 1 .. f, .. 9.~.'?.:.'?...~ .......... .ls common stock, 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .... Fc .. r.,U.~ .............. and inserting in place thereof the following: 
"'rhe Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business. 1 

• 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles .... TVl/t> .................. and inserting In the place thereof the following: 
T1--IE 00/Yl(C.llE: OF THE SAID G©KPCl'l.19T1orv G/-IALL 13E '"' Tl-IE ,.,vJN <01= l='DWAl'<D.s /--fnvP.s ~cvNTY 11f,s.s,ss1P/JI ,1-/VP 

I / ~ 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ..... -?..1'., ... ~ .. ~ .. '?.: c 
O divided into cla~ses 

and shares as follows: 

(a) $ .• ./ tJ 1 ° 0 . O • .. 0 .c, ..... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .. / .. ~ .. ~ ..... shares of the par value of $ ... ~ .. ~.: .. ~~······· 
(1) each; and 

(1) The per share par value of the preferred stock will lie fixed by Reconstr11etion Finance Corporation. 

(b) $ .. /§.;. .. ~.~.:°-.. '. .. ~.~ .... par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided lnto .... 3P.P. ......... Shares of the par value of $ .. ~f.'., .. .!'?. .. !?. ................... each. 
(2) Assessability of stock,-The holders of preferred stock shall not be held Individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders' of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after.M/Y.!!..l'l..8..Y.. ........ 'i;. ........................... 193~ 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31. 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock Issued afterT:i;.@.R\1/1.t?.Y. ...... J. ....... , 193 .. ,R. .. (3), such dividends shall accrue on such sh;re from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

· ··,ll) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ........................ would reduce the outstanding capital of the 

Corporation bel?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of i:ie~ profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mm1mum amount after giving effect to such retirement, such dividend to be payable In shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ......... '. .............. , the net profits or net loss (as distinguished from usage of term "net profits" and "net lose" 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits ol' 

s urplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Danks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed .reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provislo'! for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock in the Corporation paid or payable by the 
Corporat10n for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginn~ng of such period; provided, however, that no deductions from gross earnings for the six months' period ending.J.:.J .. ~.E. ..... ~ .. Q.~ .............. , 193.§.: .. (4), shall be 
reqmr!!d ~y :eason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recap1tahzation Date. 

All,recoverli;s over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or u ndivided profits (other than transfers made to reflect recoveries already treated as gross earning·s) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Ap~lication of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
th~ qorporation for the six months' period ending on the next preceding December 31 and June 30 as the case may be to the following purposes and In the following order of 
pr1or1ty: ' ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date, 

(b) 
1
Tfo the payment into the preferred stock retirement fund (referred to In section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 

any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggreg3:te par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise electe(l, from time to time, by the Corpora­
tion by act10n of Its Board of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No, 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7) Limitations on retirem.ent of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called .or purcha~e.d for retirement by the 

Corporation unless the then unnnpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herem (after g1vmg effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $ .. 3.2 ,Soo ... .o.o ...... (5) by an amount at least equal to the sum necessary to effect such retire-
ment .. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
precedmg the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ................................ , whenever the balance In the preferred stock retirement 

fund shall amo~nt to as much as $..l.,-.J?..Q~.:.g .. ~ ........... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holders of ri;cord of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, if obtainable, In accordance with the terms of such_ notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall eall for retirement, in the manner provided in section 9 nereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. · 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided ti,ofits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased, for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at Its election as expressed 
by resolution of t1?,e Board of Directors, retire the outstanding preferred s~ock as a whole, or from time to time In part, pro rata, or by lot in such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so mailed, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer, In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. AU shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required w1th 
respe~t to any Issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of ·common stock as a stock 

(b) 

(c) 

(d) 

(e) 

dividend, pursuant to the second paragraph of section 4 of this Artlcle ....................... .in connection with the retirement of shares of preferred stock; 
The capital stock of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 
provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
The name of the corporation and/or, the place where its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­
strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting -rights of 
the preferred stock and common stock so long as any of the preferred stock remains ·outstanding; 
The Corporation may be consolidated or merged Into or with any other bank; 
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RECORD OF CHARTERS 34-35---STATE OFMISSISSIPPI 
TUCK EA PRINTINQ HOUSE J.1,CKSON MIS~ 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDIV'".LENTS TO ARTICLES OF INCORPORATION OF 

(Name of llank) 

H, NC>S rvf1sSJ5S/ Ff' I 
(City) (County) (State) 

RESOLVED, FIRS'l', that the capital of this Corporation be increased in the sum of $.J.Q,.9..9 .. 9..: .. ~ .. 0 
.•....... by the issuance of $ ... ./ O., oo. 0 .•. ~.0 .of preferred stocl< under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ ... ?.::.§; .. !9..~ .. C?..~ .. D. .. C>_ . .. , of which $ ... .1...~., .. f:J .. '1:'.9.: .. ~.~ ....... ls preferred and 

$ .... /. S", 00 o .. o 0 ......... .is common stock. 

RESOLVED, SECOND, that the Articles of Incorporation be amended by striking out Article .... f:'1 .. 1 . .U."i:-:. .............. and inserti~g in place thereof the following: 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of tile Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Articles ..... T."Y!' .................... and inserting in the place thereof the following: 
T1-IE O0/V)CC:i\..E OF THf;: SAro Ge,RP0fQ.ATro,v &HALL 13E rN THE ,ovJt\l (I)f:: l;'DWAl~D.s, HrrvDs C"coNT'l;, llf1s.s,ss1Pt::>~ n1vP 

............................................• (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ..... ?...?..,. .. ~ .. ~ .. °..: '° 0 divided into cla~ses 
and shares as follows: 

(a) $ .. J~, .. Q!?. .. 9..! ... f:J .. '?. ...... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto .. /..~ .. ~ ..... shares of the par value of $ ... ~ .. :l.: .. ~9. ...... . 
(1) each; and 

(1) The per share par vaJue of the preferred stoclr will be fixed by Reconstructl·Jn Finance Corporation. 

(b) $ ... f..§.; .. e.~ .. 9...: .. '?. .. C. .... par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third paragraphs of 

section 4 of this Article ................................ ) divided into .... 3.~.!2 ......... Shares of the par value of $ .. ~!?. .•.. .!?. .. !?. ................... each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders• of common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determined as provided in section 5 of this Article ................................ ) accruing after.d.tll'l.9..~.8..Y.. ........ '?;. .......................... 19sC 
(2), (hereinafter referred to as the "Recapitallzation Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued afterJ:~~R\/.f:H.?.Y.. ...... L ..... , 193 .. "2 .. (3), such dividends shall accrue on such sh;re from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shaJl be fully paid or declared and set apart before any dividend or other distribution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made in respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day. 

···1J) Dividends on common stock.-Dividends or other distributions, whether in cash, property, stock or otherwise. shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Article ................................ ) accruing after the Recapitalization Date. 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Article ....................... would reduce the outstanding capital of the 

Corporation bel?W the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of i:iet profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum reqnired to maintain the capital of the Corporation at 
such mmlmum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

. (5) Determination of net profits.-For the purpose of this Article ......... : .............. , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss" 
m reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from income, undivided profits ol' 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Danks for such period) as may be 
reasonably necessary to make proper provision for doubtf.ul assets, depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed -reserves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provision for all taxes for such period, including taxes measured by income and.taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, If any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending.J.:-., .. 'Y..~ ...... ~ .. e~ .............. , 193.Q. .. (4), shall be 
requlr!)d by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recap1tallzation Date. 

All recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or uud ivlded profits (other than transfers made to reflect recoveries already treated as gross earning's) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six: months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and in the following order of 
priority: 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) '.1'f0 the payment into the preferred stock retirement fund (referred to in section 8 of this Article ............................ ) of a sum equal to forty per cent of the remainder, 
. 1 any, of such net profits; provided, however, that the aggregate amount paid into the preferred stock retirement fund In any one year need not exceed five 

per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
t!J-e aggregate par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
twn by action of its Board of Directors, It shall not be required to make such payment Into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of senate Bill No. 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ................................ . 
(7). Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retirement by the 

Corporatwn unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock Issued to provide funds for such retirement) exceed $. 3.:2~.S Q o ... c. O ...... (5) by an amount at least equal to the sum necessa~y to effect such retire­
ment .. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
precedmg the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase,-Subject to the provisions of section 7 of this Article ................................ , whenever the balance in the preferred stock retirement 

fund shall amo~nt to as much as $..11 .. .Q..9..9..: .. C)_ •• °.. ........... (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mail, first-class postage prepaid, to all 
holder~ of r~cord of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same 1s available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
oarned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration of such twenty days, the Corporation shall apply such 
balance to the purchase for retirement of preferred stock, If obtainable, in accordance with the terms of such_ notice. Within ten days after such expiration, subject to the 

provisions of section 7 of this Article ................................ , the Corporation shall call for retirement, in the manner provided in section 9 nereof, the largest number of shares of pre-
ferred stock which can be retired from the balance In such retirement fund remaining after deducting the amount paid or to be paid for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by Jaw. · 

(5) This figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed bY 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure will be fixed by Reconstruction Finance Corporation. 

Subject to the provisions of section 7 of this Article ............................ , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided u,rofits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued. 

(9) Retirement of preferred stock by call.-Subject to the provisions of section 7 of this Article ............................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from time to time ln part, pro rata, or by lot In such equitable manner to carry out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and the retirement price and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such holder as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement prlee of such shares (without interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, if required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretlred shares. From and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
a!l dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding. and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capita! stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval bY the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such issue are 'to be used for the retirement of shares of preferred stock; and 
provided further, that no vote of the holders of stock of any class shall be required with respect to any issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Article ........................ in connection with the retirement of shares of preferred stock; 
(b) The capital stock Of the Corporation may be decreased at any time and from time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/o~ the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge tho powers of the Board of Directors under applicable law With reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so Jong as any of the preferred stock remains -outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; 
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RECORD OF CHARTERS 34 .. 35 ...... sT_ATE OF MISSISSIP.Pl 
TUCKER PfllNl'ING HOUSE JACKSON MISS 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

(Name of Bank) 

8Yi-lALIA NARSJ{Al./.. f\/,ss1ss1PP( 
(City) (County) (State) 

RESOLVED, I<'IRS'r, that the capital of this Corporation be Increased in the sum of $ . .1.7.,_.~--_0.Cl., ... C .. a ... by the issuance of $ . .L7, ... S-:i;HJ .. ,.<?.~ ...... of preferred stock under the 

provisions of Section 52 of Senate Bill No. 227, Laws of 1934, making the total capital of the Corporation $ .... !./..2,.,/D:?~., .. ~.t:I .... , of which $ .... .l.?,.512.0..d?.!<?. ...... .ls preferred and 

$ .. 2.5.;..a.(;)..0. .. ,."2.a ...... is common stock. ~ 
'3Y AD01tv<r.. THE ,r,:,1./.ew//'•6. Tc, 131: KN.OWN ~:s ,q~r,CLJ;' (!),C THC ,;if1Ttc~J D}-=- 1/Y-

RESOLVED, SECOND, that the Articles of Incorporation be amended fi:!' sti;:ikiH!J s~~ ,',rUel<il ........................................ d h1se1tiR8' iH 13\099 ti.Hes fel!a.,lng-: c,:,A?,:,,,Arl~ 
"The Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Doard of Directors shall be necessary to constitute a quorum for the 
transaction of business." -. 

RESOLVED, THIRD, that the Articles of Incorporation be further amended by striking out Article,f ........ ~ .................. and inserting in the place thereof the following: 

....... A.B.T.L(/,.f..--4 ..... (l) Amount, classes, and shares of capital stock,-The amount of capital stock of the Corporation shall be $ ... ½.~1 .. $.QC., .. ¢' .. ~ .... divided into classes 
and shares as ollows: 

(a) $ .. ./.?;. .. £9..9.., .. ~ .. q_ .... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... £~.O .... shares of the par value of $ . .. :J S. .. 0 0 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstr•JCtion Finance Corporation. 

(b) $ .... ::?.§:; .. ~ .. <?..'?.: .. ~.':?..par value of common stock (subject to increase upon retirement of preferred stock as provided in the second and third parag,·aphs of 

section 4 of this Article .... ~ .............. ) divided into ..... .$;:~U?. ..... Shares of the par value of $ ..... ~P, .. <=i'..9-................. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore Impairments In the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders .nf common stock, shall be entitled to receive, when and as declared by the 

Board of Directors, out of net profits of the Corporation (determin~d as provided In section 5 of this Article .. , .. ¼ ................. ) accruing after ... J.d.f.\l .. Y. ....... ~ .. 1!.' ................................ 19:i.5" 
(2), (hereinafter referred to as the "Recap-italization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after ... 3:.:K@B..~./:I.B..1. ..... 1 .....• , 193 ... ~ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that if dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distrihution, whether in cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day . 

.. f4) Dividends on common stock.-Divldends or other distributions, whether in cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made In respect of the common stock only out of the net profits of the Corporation (determined as provided In section 5 of 

this Artlcle ....... R ............. ) accruing after the Recapitalization Date. -r.T"" 
If any call or purchase for retirement of preferred stock pursuant to the provisions of sections 8 or 9 of this Artlcle ....... .J..!.., ......... would reduce the outstanding capital of the 

Corporation bek>w the minimum amount at the time required by law, the Doard of Directors, prior to or simultaneously with such retirement, shall declare on the common stock 
out of '.'e~ profits of tile Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such mm1mum amount after g·lving effect to such retirement, such dividend to be payable in shares of common stock which shall be Issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ... ~ ......... , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss." 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses. for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from lncome, undivided profits or 

surplus) for such period (Including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets depreciation, and undetermined losses, but to the extent only that such losses, determined or 
undetermined, charge-offs, and write-downs of assets exceed res~rves previously set up therefor In such period or any prior period, or available unallocated 
reserves; 

(d) Provlslo1;1 for all taxes for such period, including taxes measured by Income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporation for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings in determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) The net loss, if any, determined in accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-
,- rt ~· 

ginning of such period; provided, however, that no deductions from gross earnings for the six months' period ending ... ..1..\l.NJ;, ......... "2.Q .............. , 193 .. .::i ... (4), shall be 
required by reason of any charge-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

All. recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other fhan transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Apl?lication of net proflts.-As long as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shal.l apply the net profits of 
the <;orporatrnn for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and m the f9llowlng order of 
priority: ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapitalization Date. 

(b) '.1'0 the payment into the preferred stock retirement fund (referred to In section 8 of this Article ... $~.-::: ....... ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund In any one year need not exceed flve 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such sfock shall have been subsequently retired or 
the aggregate par value thereof reduced in any manner whatsoever; provided, further, however, that unless otherwise elected, from time to time, by the Corpora­
tion by action of its Doard of Directors, it shall not be required to make such payment into the preferred stock retirement fund except from such net profits as 
may have accrued from and after December 31, 1935; · 

Subject to compliance with the provisions of Section 7-(b) of senate Bill No, 227, Laws of 1934, any balance of net profits for any such period may be applied from. time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ..... ~ .............. . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retiremen.t by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the issuance of any stock Issued to provide funds for such retirement) exceed $ ... +..?:-t5..£l.C.i.~ .. 0. ... (5) by an amount at least equal to the sum necessary to effect sucn retire­
ment. No shares of preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding. 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ..... #, .............. , whenever the balance In the preferred stock retirement 

fund shall amo~nt to as much as $ ... /-,. .. Q.!2.~., .. a .. a ........ (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the retirement of preferred stock by call as provided in section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of r~cord of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not In excess' of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration. of such ,twenty days, the Corporation shall apply such 
balance to the purchase for retirement~f p ferred stock, If obtainable, In accordance with the terms of such notice. Within ten days a(ter such expiration, subject to the 

provisions of section 7 of this Article.......... t ............... , the Corporation shall call for retirement, In the manner provided in section 9 hereof, the largest number of shares of pre-
ferred stock which can be retired from e balance In such retirement fund remaining after deducting the amount paid or to be pllld ·for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement, but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. 

(5) 'I'his figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed by 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure wm be fixed by Reconstruction Finance Co~tion. 

S1;1b~ect to the provisions of section 7 of this Article ... ~~·:········• at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or undivided profits to the preferred stock retirement fund as the Board of Directors may determine. All shares of preferred stock purchased! for retirement by the Corporation, 
whether from the"' retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued.~ 

(9) Retirement of preferred stock by call,-Subject to the provisions of section 7 of this Article....... . ................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from tim to time in part, pro rata, or by lot in such equitable manner to carry .out 
the purpose of this section 9 as the Board of Directors of the Corporation in its discretion shall from time to time determine and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paying for each share to be retired a retirement price equal to the par value thereof plus all .accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and tile retirement price, and the place of payment thereof, shall be mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such bottler as shown on the books of the Corporation. Such notice having been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date. at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, If required, properly stamped for transfer. In case less than all of the shares represented by any such certificate are retired, 
a new certificate shall be issued representing the unretired shares. I<'rom and after the retirement date (unless the Corporation shall default in payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding, and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelled forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amend·ments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more addltlimal classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock if the entire proceeds of such issue are to be used for the retirement of shares of preferred stock.; and 
provided further, that no vote of the holders of stock of any class shall b~requ red with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Article........ . . ....... in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and rom time to time to any amount 'not below the amount at the time required by law; 

provided, however,· that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the corporation and/o~ the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Doard of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any other bank; · 
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RECORD OF CHARTERS 34 .. 35 ...... sT_ATE OF MISSISSlP.PI 
ruCKER Pl'llNl'INQ HOUS~ JACKSON Ml$$ 

SUGGESTED FORM OF AMENDMENTS TO ARTICLES OF INCORPORATION FOR CONTINUING MISSISSIPPI STATE BANKS AND TRUST 
COMPANIES ISSUING ONE CLASS OF PREFERRED STOCK 

PROPOSED AMENDMENTS TO ARTICLES OF INCORPORATION OF 

(Name of Bank) 

BYHALIA NARSHAl.l. f\f,ss1ss1PPf 
(City) (County) (State) 

RESOLVED, FIRST, that the capital of this Corporation be Increased In the sum of $..l.7,_.d?.-:.o.O.., ... O .. a .... by the Issuance of $ . ..1.7, .. .;;,"":"~HJ .. ,.Q,r:,. ...... of preferred stock under the 

provisions of Section 52 of Senate Bill No .. 227, Laws of 1934, making the total capital of the Corporation $ . .. !./...?,.Soo .. .o.c .. . , of which $ ... .l.!j.512.0..,.(?.!0 ....... .is preferred and 

$ .. 2.S,..a.()..0 .. ,.!<2.a ..... .is common stock. ~ 
13Y APo,rv<r.. THE' ,F.,l.i~W/IV6, Tc, BE ~NCWN "1S llRnCLJ;" (!)F TN/I .4/?TicL£J 01-=- lfY-

RESOLVED, SECOND, that the Articles of Incorporation be amended 1t, sti;iiolft!f ""'t b•HelQ .................................... arnl. i11seoHH!f IH 13l099 tla8P@6 fsl!a.,,in-g-: cciArC>/?F-ITlcN: 
"'.l'he Board of Directors shall consist of such number of shareholders, not less than five nor more than twenty-five, as from time to time shall be determined by 

a majority of the votes to which all shareholders are at the time entitled. A majority of the Board of Directors shall be necessary to constitute a quorum for the 
transaction of business." __ _ 

RESOLVED, 'IHIRD, that the Articles of Incorporation be further amended by striking out Articleb'········~···· ...... and inserting in the place thereof the following: 

....... ART.U;.(..fff .... (1) Amount, classes, and shares of capital stock.-The amount of capital stock of the Corporation shall be $ ... ¥..-i?., .. $.Q0.,.~ .. 9. .... divided into classes 
and shares atro{1c;-ws: 

(a) $ . ../.7, .. -5.::!?..~.,.P.g .... par value of preferred stock (subject to retirement as hereinafter provided) divided lnto ... £~.O .... shares of the par value of $. J§; .. ~.'?. 
(1) each; and 

(1) The per share par value of the preferred stock will be fixed by Reconstr•1etlon Finance Corporation. 

(b) $ .... ::?.~ .. ~ .. '?..ol'.: .. '!?.P..par value of common stock (subject to increase upon retirement of preferred stock as provided in the second mid third paragraphs of 

section 4 of this Article .... ~ .............. ) divided into ..... S.:.e .. ~ ..... Shares of the par value of $ ..... ~P.., .. <.? .. 9. ................. each. 
(2) Assessability of stock.-The holders of preferred stock shall not be held individually responsible as such holders for any debts, contracts, or engagements of the Corpora­

tion, and shall not be liable for assessments to restore impairments in the capital of the Corporation. 
(3) Dividends on preferred stock.-The holders of preferred stock, in preference to the holders .of common stock, shall be entitled to receive, when and as declared· by the 

Board of Directors, out of net profits of. the Corporation (determin~d as provided in section 5 of this Article .. , ... ¼ ................. ) accruing after ... J.n.N .. Y. ....... ~ .. ~ ................................ 1934--c;-' 
(2), (hereinafter referred to as the "Recapitalization Date"), cash dividends thereon to and including March 31, 1939, at the rate of four percent per annum of the par value 
thereof, and no more, and thereafter at the rate of five percent per annum of the par value thereof, and no more. Such dividends shall be payable semi-annually on each 
February 1 and August 1, and shall accrue, as to any given share of such stock, from the date of issuance of such share; provided, however, that, in the case of any share of 

such stock issued after ... ::f°iis'.@B.~./H~.1. ..... ! ..... , 193 ... ~ (3), such dividends shall accrue on such share from the February 1 or August 1, as the case may be, next preceding the 
date of issuance thereof. Such dividends shall be cumulative so that If dividends at the full rate required by this section 3 to be paid on the preferred stock shall not have been 
paid upon or declared and set apart for such preferred stock, the deficiency shall be fully paid or declared and set apart before any dividend or other distrihution, whether In cash, 
property, stock, or otherwise, shall be declared, ordered, set apart, paid, or made In respect of the common stock. Dividends on the preferred stock shall be deemed to accrue 
from day to day . 

. ·f4) Dividends on common stock.-Dividends or other distributions, whether In cash, property, stock or otherwise, shall, so long as any shares of preferred stock are out­
standing, be declared, ordered, set apart, paid or made in respect of the common stock only out of the net profits of the Corporation (determined as provided in section 5 of 

this Artlcle ....... R ........... ) accruing after the Recapitalization Date. ~ 
If any call or purchase for retirement of preferred stock pursuant to the provisions nf sections 8 or 9 of this Article. . .. .J.l,, ...... would reduce the outstanding capital of the 

Corporation below the minimum amount at the time required by law, the Board of Directors, prior to or simultaneously with such retirement, slrnll declare on the common stock 
out of net profits of the Corporation accruing after the Recapitalization Date, a dividend in an amount equal to the sum required to maintain the capital of the Corporation at 
such minimum amount after giving effect to such retirement, such dividend to be payable in shares of common stock which shall be issued, (without any action on the part of 
the holders of stock of any class or on the part of the Superintendent of Banks) pro rata to the holders of common stock. 

(2) Insert date on which Articles of Incorporation amended by shareholders. 
(3) Insert the February 1 or August 1 next succeeding the proposed date of purchase of preferred stock. 

(5) Determination of net profits.-For the purpose of this Article ... ~ ......... , the net profits or net loss (as distinguished from usage of term "net profits" and "net loss." 
in reports required by the Superintendent of Banks) of the Corporation shall be determined for each six. months' period ending on December 31 or June 30 by deducting from the 
gross earnings from all sources for such period: 

(a) All expenses, for such period; 
(b) All Interest accrued during such period; 
(c) All losses determined during such period, and such charge-offs and write-downs of assets and transfers to reserves (whether from Income, undivided profits or 

surplus) for such period (including all charge-offs, write-downs and transfers to reserves requested by the Superintendent of Banks for such period) as may be 
reasonably necessary to make proper provision for doubtful assets, depreciation, and undetermined losses, but to the extent only that such loss~s, determined or 
undetermined, charge-offs, and write-downs of assets exceed reserves previously set up therefor In such period or any prior period, or ava1lable unallocaJed 
reserves; 

(d) Provis!ol!- for all taxes for such period, including taxes measured by income and taxes based on the ownership of stock In the Corporation paid or payable by the 
Corporat10n for the account of Its shareholders, without prejudice to such right as the Corporation may have to recover the same; 

(e) Such transfers for such period to surplus as may be required by law; provided, however, that transfers to earned surplus as required by section 7-(b) of Senate Bill 
No. 227, Laws of 1934, shall not be deducted from gross earnings In determining net profits available for the dividend and retirement requirements of the preferred 
stock; and 

(f) 'Ihe net loss, if any, determined In accordance with the provisions of this section 5, accrued since the Recapitalization Date, accumulated to and existing at the be-
,- -0. -

ginning of such period; provided however, that no deductions from gross earnings for the six months' period ending ... ..l..\.,U:~~ ......... ~.Q .............. , 193 .. ~ ... (4), shall be 
required by reason of any charg~-offs or write-downs of assets or transfers to reserves made during said period on account of losses sustained on or prior to the 
Recapitalization Date. · 

A:ll. recoveries over net book value on assets previously charged off or written down or against which reserves have been set up, and all transfers from reserves to surplus 
or undivided profits (other than transfers made to reflect recoveries already treated as gross earnings) shall be considered gross earnings for the respective periods during which 
such recoveries or transfers are effected. 

(6) Application of net profits.-As Jong as any shares of preferred stock are outstanding the Corporation, on each February 1 and August 1, shall apply the net profits of 
the Corporation for the six months' period ending on the next preceding December 31 and June 30, as the case may be, to the following purposes and In the f9llow!ng order of 
priority; ' 

(a) To the payment of dividends on the outstanding preferred stock accrued to such February 1 or August 1, as the case may be; 

(4) Insert June 30 or December 31 next succeeding the Recapltal!zation Date, _ 

(b) '.1'0 the payment Into the preferred stock retirement fund (referred to In section 8 of this Article ... $::.:: ....... ) of a sum equal to forty per cent of the remainder, 
if any, of such net profits; provided, however, that the aggregate amount paid Into the preferred stock retirement fund in any one year need not exceed five 
per cent of the maximum aggregate par value of the preferred stock at any time outstanding, whether or not any such. sfock shall have been subsequently retired or 
the aggreW<l;te par value thereof reduced In any manner whatsoever; provided, further, however, that unless otherwls!) elected, from time to time, by the Corpora­
tion by act10n of Its Board of Directors, it shall not be required to make such payment Into the preferred stock retirement, fund except from such net profits as 
may have accrued from and after December 31, 1935; 

Subject to compliance with the provisions of Section 7-(b) of Senate Bill No, 227, Laws of 1934, any balance of net profits for any such period may be applied from time to 

time to such lawful purposes as may be determined by the Board of Directors, subject, however, to the provisions of section 7 of this Article ..... ~ .............. . 
(7) Limitations on retirement of stock.-Except with the approval of the Superintendent of Banks no preferred stock shall be called or purchased for retiremen.t by the 

Corporation unless the then unimpaired capital, surplus and undivided profits of the Corporation, and the retirement funds provided for herein (after giving effect to the proceeds 

of the Issuance of any stock issued to provide funds for such retirement) exceed $ ... *-:.?:-t& . .:1.Q.A.~ .. Q ... (5) by an amount at least equal to the sum necessary to effect such retire­
ment. No shares of Preferred stock shall be called or purchased for retirement unless all accrued dividends (whether or not earned or declared) to the dividend payment date next 
preceding the date of such retirement shall have been paid on all shares of preferred stock at the time outstanding, 

(8) Retirement of preferred stock by purchase.-Subject to the provisions of section 7 of this Article ..... :$. .............. , whenever the balance In the preferred stock retirement 

fund shall amol!nt to as much as $ .. ./-) .. Q.!:1.~ .•. '2 .. 0. ........ (6), the Corporation shall (unless the Board of Directors shall elect to use the entire amount of such balance In the pre-
ferred stock retirement fund for the r'etirement of preferred stock by call as provided In section 9 hereof) within ten days thereafter mall, first-class postage prepaid, to all 
holders of r':cord of preferred stock at their respective addresses as shown on the books of the Corporation, a notice specifying the balance In such fund and stating that the 
same Is available for the purchase for retirement of preferred stock at the lowest prices (not in excess of the par value thereof and accrued dividends thereon, whether or not 
earned or declared, to the date of purchase) offered within twenty days after the date of such notice. At the expiration. of such ,twenty days, the Corporation shall apply such 
balance to the purchase for retlrement~f p ferred stock, If obtainable, In accordance with the terms of such notice. Within ten days after such expiration, subject to the 

provisions of section 7 of thil'! Article.......... ..::::. ......... , the Corporation shall call for retirement, In the manner provided In section 9 hereof, the largest number of shares of pre-
ferred stock whi~h can be retired from e balance in such retirement fund remaining after deducting the amount paid or to be p:11d ·for the purchase for retirement of preferred 
stock as aforesaid, and shall set aside from such retirement fund the sum necessary to effect such retirement but the minimum capital shall in no event be reduced below the 
minimum amount of capital required by law. ' 

(5) 'I"his figure, representing approximately the unimpaired capital structure of the Corporation after giving effect to the Issue of the preferred stock, will be fixed bY 
Reconstruction Finance Corporation prior to the purchase of the preferred stock. 

(6) This figure w!ll be fixed by Reconstruction Finance CorpC>9tion. 

S1:1b)ect to the provisions of section 7 of this Article ... ~ .......... , at any time and from time to time the Corporation may make such lawful transfers from Its surplus 
and/or und1v1ded profits to the preferred stock retirement fund as the Board of Directors. may determine. All shares of preferred stock purchased for retirement by the Corporation, 
whether from tht!" retirement fund or otherwise, shall be cancelled forthwith and shall not be reissued.~ 

(9) Retirement of preferred stock by call,-Subject to. the provisions of section 7 of this Article....... . ................ , the Corporation may at any time, at its election as expressed 
by resolution of the Board of Directors, retire the outstanding preferred stock as a whole, or from tim to time in part, pro rata, or by Jot In such equitable manner to carry .out 
the purpose of this section 9 as the Board of Directors of the Corpo;atlon in Its discretion shall from time to time determine, and provided always that the capital shall in no 
event be reduced below the minimum amount required by law, by paymg for each share to be retired a retirement price equal to the par value thereof plus all .accrued dividends 
thereon, whether or not earned or declared, accrued to the date of such retirement. At least thirty days prior written notice of every such retirement, stating the retirement date 
and th11 retirement price, and the place of payment thereof, shall be. mailed, first-class postage prepaid, to the holder of record of each share to be retired, at the address of 
such hotder as shown on the books of the Corporation. Such .notice havmg been so malled, each holder of shares so called for retirement shall be entitled to receive payment of 
the retirement price of such shares (without Interest) upon surrender to the Corporation, on or after the retirement date, at the place designated in such notice, of the certificate 
or certificates therefor In transferable form and, if required, properly stamped for transfer. In case Jess than all of the shares represented by any such certificate are retired, 
a new certificate shall be Issued representing the unretired shares. lo'rom and after the retirement date (unless the Corporation shall default In payment of the retirement price), 
all dividends on shares called for retirement shall cease to accrue, such shares shall be deemed to be no longer outstanding and all rights of the holders thereof as shareholders of 
the Corporation, except the right to receive the retirement price, shall terminate. All shares so retired shall be cancelied forthwith and shall not be reissued. 

(10) Increase or decrease of capital stock; Amendments of Articles of Incorporation, etc.-By the affirmative vote of the holders, voting by classes, of at least two-thirds of 
the shares of each class of stock at the time outstanding, and not otherwise, and subject to such approval by the Superintendent of Banks and such other conditions as at the 
time may be required by law-

(a) The capital stock of the Corporation may be Increased at any time and from time to time through issuing additional shares of preferred stock and/or common 
stock, and/or through the creation of one or more additional classes of stock; provided, however, that no vote of the holders of preferred stock shall be required with 
respect to any Issue of additional shares of common stock If the entire proceeds of such issue are to be used for the retirement of shares of preferred stock.; and 
provided further, that no vote of the holders of stock of any class shall b~requ red with respect to any Issue of additional shares of common stock as a stock 

dividend, pursuant to the second paragraph of section 4 of this Article........ . . ....... in connection with the retirement of shares of preferred stock; 
(b) The capital stock of the Corporation may be decreased at any time and rom time to time to any amount not below the amount at the time required by law; 

provided, however, that no vote of the holders of stock of any class shall be required with respect to the retirement of preferred stock; 
(c) The name of the Corporation and/or: the place where Its operations of discount and deposit are to be carried on may be changed, but this clause shall not be con­

strued to abridge the powers of the Board of Directors under applicable law with reference to the establishment or change of location or closing of branches; 
(d) These Articles of Incorporation may be amended at any time and from time to time In any other respect, but not so as to change the respective voting rights of 

the preferred stock and common stock so long as any of the preferred stock remains outstanding; 
(e) The Corporation may be consolidated or merged Into or with any ·other bank; · 
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RECORD OF CHARTERS 34-35-----STATE OF MISSISSIPPI 

Amen(, 1rJnts ",~o Article:3 of Incorn1)J·:1+:iun f 0]' 

l_. : ,, m_t l. rl ·-:··_-,· r_J _vi _,-_. ·0 l ···( ''' '"' 0 f' -n 1'" ·f' n ·r -,-, r, : ; ·.:., + o C 7,-- ~- .ll. l..J r: ,,)0 -·- 1.1 .... Ci.\-~J~., ~-'~ .._,, ·.J .I}._• 

Prorosed ii.1'10t-;.ci:1er:ts to J\ri;iclcs of Inc:or:por:-::tion of 
B.AHK OF LAKE 

Lake 
WityJ 

(i;·ar:1e of Bnnk J 
Scott ---r,,.,c---. mm i:;_;1....,, ).------

Hississirmi 
(State)' 

con tinu:i:n(; Mississippi 

Resolved First, That thfi capi t:11 of t.his Corpora ~ion 1rn incre;:.1;:::1ec1 in l;he ,=n.w-1 of )10,000.00 
· by the issmrnce of -)10,000.00 oi' JH'eforred stock unuer tho provision3 of 3cction 52 of Senate Bill 

No. 227, Lavis of 1934, makine the total capital o:f the Corpor2 tion )22, 000. 00, of vrhich e'.rlO, 000. 00 
. is preferred and ,Ja2,ooo.oo is cor:m10n ::1tock. 

Resolved Second, rrhat the Articles of Incorpor:~tion 1)6 ar'.lended b;y striking out Article 
and inserting in place thereof tlJ.,; folJ..u·1ing: 

nThe Board of Dire ctor:3 shall consist of such number of shareholders, not less than five ni 
more than tvrnntyi-five, as fro:n time to tir:-ie shc:ll be determined by a r'.lajority of the votes to v1hic: 
all shareholders are at the time tmtitlcd. A ma,jority of the Board of Directors shall be necessar; 
to constitu.:be a quorum for the transaction of lnrniness." 

Hes(Jlved rrhird, That the Articles of IncorpurDtion be further o.mended by striking out Arti 
cles ___ and insertinc in the place thereof the follo-.:ing: 

• (1) Amount, cl:::-,sses, nncl shares of canital ~3'tock.---rrhe amount of capital st -----,-.....--of the Cornoration shall be ~22,000.00 divided into classes and shares as follows: 
(a) ;;~10,000.00 par value of preferred stock (subject to retire,!1ent as hereinafter provided 

divided into 125 shares of the par valu:3 of -;~80.00 (1) each; and 
(b) :~12,000.00 par value of' common stock (subject to incroc::.se upon retire.rrent of preferred 

stock as nrovided in the second paragraph of section 4 of this Article ___ ) divided into 120 
shares of- the pa~ value of $100.00 euch. 

(2) Asse ssabili ty of stock. -- -The hulders of p refc:ercd stock shall not be held ind i viduall: 
resp OD;-3i ble as such holders for any debt~, con::r2 c ts, or en{';D{~?,:·ie nt s of the Corr: oration, and shall 
not be liBble for assessments to restore imvairments in the capital of the Corporation. 

(I) Tiividends on preferred stock.--.-'l1r1e holders .of :prefo·cred stock, in p1'::~fore 11ee to the 
hol(1 ors of c or:rn10n stock, sht111 b o on ti tJ.1,d to receive, '.Then and. as de cl a red b;y the Board of Dire c­
t ors, out of net profits of the Corr)Oration (deter::1ined D.'l r,:covided in section 5 of this articlo 
accruinr::: 01:fte:c ______ .,.... ___ ,,_ ___ , l\'3 ___ 12) (hc:reinsftor referre(1 to as tho rrRecapitalizo.tion Date"" 
cash diviclends tl10roun to and incl1Jf1 :Lnr; ,Tnn,H11·:y :51, 19~55, ;3t the ro.te of four r,er cont per annum o 
the pr::.r value thereof, and no r:10re, 1:in.(, ~,hereafter to 0ncl includin;_:; Janua:t:~, :n, 1940, nt tho rate 
of !lJJ'CO and one-half per con. t per annur:1 of t lte p;u' vnl uc the re of, E nr; no more, flrici the re r·f ter at 
rate of four per cent per unnun o.f the p:::,r v:iJ uo the re of, :1nr~ no more. }uch c1i vid ends shc~ll be p n; 
blo semi-annually on ec,ch I'ebruar~1 l. c:,nC Au.;~;ust 1, at:d s~1nll r,ccrue, !JD to n.ny civen share of such 
stock, fror·1 the date of isrJu-'·ncr1 o,' :Juell ;3]1nre. :iuc;1 Ci11iclcmds dnll be ctum.1.l,t'~ive, so trm~ if di· 
id ends at th: ful1 rr::i.. t,3 s re c:uirod ·by tllL:: :=;e c tion 3 to ho 1v1id on tllc pref,, rroll s '.'.;ock slv111 not ha· 
been l"''id upon or• J.,.cJ,.rcd and set r:,part for such profu:cred stock, th0 d 13fici,'r1Cy sh,11 be fully 
p,Jid 01· c1oclnred 1:1.no set epo.rt before an;/ divi(J:-::nd or c)t_;lwr d:I.s '.,ribu 1;ion, Ylhe Lher in c sh, propert; 
stock, or othor,1ise, shall be doc1:.'.:c ,d, orcL'l'EH1, sot rpr'.rt, r:::dd, or r,1nde i 11 resricct of thu cannon 
stonk. Divich3nds on tho preforrcld ::,tock :3}1:r1ll be (1,,ic,,1e:c1 to :.,ccruo frorn d:1_y Lo (1:w. 

(4) Dividern1s on e;o:Trnn :1toek.---Divi(lends or •Jther dsitrH1ution:J 11ll(;'J}:cc in c;:ish, propert; 
stock or 0U1erni'.3G, shall, so long cJ.s 1-:in:.1 :Jhar-as of prefort·od ;3tock are outstanding, be dsclared, 
orde''ed, set apart, paid, or made in resIJeCt of' the cor·1mon :1tock onl:r out of' the nnt profits of th 
Corr,orntion (determined as J)l'OVi<led in section 5 of this article ___ ) ,rtccr·uing 1,tfter the Hecapit: 
ization Date. 

If any re tirernon t of pref o rred s l;o ck i:rnulcl c1 e ere nse the outs ti1.ndini',: capi tnl of the Corp d>ra 
tion belov1 the minimum amount rei~uil'ed by law, the Board of Directors, prior to or simultaneously 
vii th such retire,-1ent, shnll transfer an amount equal .to the aggregate par value of the preferred 
stock so retired frot:1 reserves sot up for retire:nent of preferred stock to a specie,l reserve fund 
fo:r the,- payment of comuon stock dividends, and shall declare on the common stock out of such speci; 
re serve fund, a dividend p a;yable in comm.on stock in an nmoun t equal to the accreGa te par value of 
the preserved stock so retired, nncl the slwres of cor:w10n stock required for the pay:,1ent oJ any sue] 
stock d:ividend shall be issuable vii thout any furthe1~ vote on the part of the holders!f~pf" ,illy class 
any further, aprroval on the part of the State Cr)mptroller. 

(t) Determination of net rofits.---For the purpose of this article_....,........,.._, the net profit~ 
or net loss as distinguLJhed from usage of terms nnet profitsn and "net loss 11 in reports re­
quired by the State Comptroller of the Corporation shall be determined for each six months' perioc 
ending on J)ece:nber ~l or June 30 by deducting from the gross eal'nings from all sources for such 
period: 

(a1~All expenses for such period; 
(b) All interest accrued during such period; 
(c) All losses determined during such period, and such chare;e-off3 and ·:1ri te-dor1m1 of as­

sets and transfers to reserves (Tihether fron income, 1mdivided profits or surplus) for such periof 
(including all charge-offs, v1rite-dovms aml an:.::ife11 s to re:;erves re(lUested by the 3tate ~ornp,tPol­
ler for such period) as may be rc:hson8bl:y necessary to uake proper pro·vision for doubtfil assets, 
deprocic:,tion, am1 undetermined losses, but to the extent onl;v that such losses, determined or rm.:. 
determined, charee-offs, and '"Ir'i te-d o·:ms of r:i s sets exceed re serves pre violv3 l~r set up therefor in 
such period or any prior period, or cl vailabie unal loca ':;e d re serves; 

(d) Provisions for all tax3s for such period, includint; taxes measured by incor..1e and taxes 
basel1 on the (rmership of stock in the Corporation paid or payable by the Corporr-ition for tho ac­
conn t of its sharohold ers, ·:Ji thout prejudice to such rir,h t as the Corporation may have to recover 
tho same; .. 

(e) 3uch transfers for such period to surplus as may be reriuircd by l:1.v,; provided, hm·rnver, 
that tran,Jfe :·s to e arnod suryilus as re ,1 uirect by section 7- (b) of 3ena te Bill I:o. 227, Laws of 
1934, shall not be deducted f'ron gross earnings in deter17ining net profits available for the divi-
dend and r etire:1on t re_ uirer,-ie n ts of the re f'e rre d _ ,J to ck_;__2nd . -------- _____ , ____ ·- __ . _ __ _ ---- __ ·---·- . _ 

1 he par share par value o.f the preferred stock nill be fixed by Reconstruction Finnnce Corpor2 
tion. (2) Insert date 011 i:1hich Art:i.cles of Incor oration amended b, shareholders) 
- · (f) The net loss, if any, deterr,1inea.' 'in acco·~,dance wi h the provisions of this section , 
accrued since the Hecapitalization Dato, accumulated to and existing at the beginning of such perj 
od; provided, ho'.,'Jever, that no deductions fro:·:1 gross earnings for the six months' period ending 

__ , 19~_ (3) n~ed be made. by rea~::;on of any charge-offs or ,_-1ri tep-donns of as­
-s_e~t-s--o-r-~t_r_a_n_s~f-e-rs to reserves required by the State Oomptrollcr and approved in writine by Recon­
struction Finance Corporation t:1.ade on account of loss incurred prior .:bo or deprecintion in assets 
existing at the Recap1 talization Date. 

All recoveries over net book value on assets provio1..1:Jly chareed off mm or Hri tten dorm oR. 
against '-'Jhich rose eves have been set up, anc1 all transfers :tE from re serves to surplus or undi vide 
profits (othor than transfers made to reflect recoveries already treated as gross earnings) shall 
be considered gross earnings for the respective periods during v1hich such recoveries or tra,_,sfers 
are effected. 

(6) AJ2.Plication of net profi ts.---.As lone as any shares of pr·c~ferred stock are putstanding, 
the Corporution, on each Februa.ry 1 and .August 1 (except that, as provided in paragrr{ph (b) here­
~:fX of, no pay ,1ents shall be required pursu:-:,.n t to the provisions of such paragraph prior to Augus · 
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,. ru,::KER P'RlJ'HtNO House: JACt<.sON MISS 

Su:~tc s tecl For;1 o:' Arrw r . w n ts to 1·1.rti cli3 ,3 of In corp ur;i 1:.ior1 for con tinuinr; 
, Stri·te B~1nl:s an(5 I1x·11s·!~ Cornr)r:1.r1ies 1~:1s11ir1i.:-: or-1::: elai3S of J!l~efer·r,e 3tucY~. 

Lake 
(City' . 

:1.n e Gu: w •: t s t o Ar i: i c 1 e s o f 
BANK OF LAKE 

(tame of Bank) 
Scott 

-rc-ount-·;,~,,.-----

Incorpor8tion of 

Hissiirni-cni 
(Sta tel 

Resolved First, That the Cl;,.pi t~:i.1 of this Corporation 1Je increased in i;hf sum o:f )10,000.00 
o:v the issuance of ')10,000.00 of prefe··rcd c:itock under the _rrovision:J of Joction 52 of Senate Bill 
No. 227, Lavis of 1934, r.iakine the total capital o:f the Corporc..tion )22,000.00, of 0:;hich ,'.~10,000.00 
is preferred and :)lc2,000.00 is cor:unon stock. 

Resolved Second, rrhat the .Articles of Incorporn.tion be anencled b;v striking out Article ---and inser t;ine in placo the r·e of th; follll'.-ring: 
"The Board of Dire ctor:s shall consist of ::-mch numbt:r of' shareholders, not less than five nor 

more than tvrnnty~five, as from Lim.o to tine shall be determined by a majo:city of the votes to v1hich 
all shareholders nre at the time enti tlct'l.. A mn,j ori ty of the Board of Directors shall be necessary 
to constitu:be a quorum for the trans::wtion of 1nrnincss. n 

Resolved Third, That the Articles of Incorpurution be further amended by striking out Arti-
cles ___ and inserting in the place thereof the foll(ning: , 

• (1) Amoupt ch,sses, and share~_ of canit2..l Gtock.---The amount of cupital stoclq 
of tho C_o_r_~_o_r_a~i~~i-o-n-~shall be )22,600.00 divided into classes and shares as follows: ! 

(a) ,~J.0,000.00 par value of preferred stock (sub,ject to retirement as hereinafter provided) l 
divided into 125 shares of the par v,lue of lB0.00 (1) each; and 1 

(b} :~12,000.00 par value of comt'l.on stock (subject to incrocse upon re tire nent of preferred 
stock as provided in the second paragraph of section 4 of this Article ___ ) divided into 120 
shares of- tho par value of 0100.00 each. 

(2) A,ssessabili t:y of stock .---The h,:lders of preferred stock shall not be held individually 
responsible as such holders for any debt$, con~racts, or en~aeer1ents of the Corporation, and shall 
not be liable for assessments to restore i1npairrnents in the cn~ital of the Corporation. 

(I} Dividends on preferred st~~The holders .of prefo:.'red stock, in p1:>efore 11ce to the 
holders of cohmon stock, shnll be ontitlGd to receive, ~hen and HS declared by the Board of Direc­
tors, out of net profits of the Cornorntion (deter~inod a1 provided in section 5 of this article 
accruing aft,e..,:· _ . ·-' 1')~3 __ 12) {h0rein3fter referrof1 to as tho rrRecapi talizG. tion Date"T; 
ca:::1h dividends thG ro on to and incluc', LnD ,Tnr:.ua 'Y 31, 19~'.55, ;31; thu ra to of four pc r cent per rmnum of l 
the par value thereof, and no more, ur1(; ~;hereafter to nrnl includinr; Ja;11.u:vc;y ;';l, 1940, at the rate I 
of !d:1:ree and one-half per cer1 t per ,mnur·1 of the r,ar vnl ue the re of, ci nr:1 no more, arid the re uf ter at the1 
raEe of four per cent per u.nnum o-f' the prl1~ v::Juc thereof, ::1n·1 no more. .3uch c1ividcrnds sh2ll be paya-l 
ble seni-anrually on er.'ch r'ehruar;y 1 c:tnd Aut:ust 1, ar:cl s11nll occrue, ,1z1 to nny givon shnre of such j 
stock, frot-1 t}1e dote of i~J.'.':!wmc,s or TLlch :cJharc •. :iuc}i. <'.!iviclcrncL:, ,Jli-111 be Cl.Unuln·':.ive, so th::t 1

: if div- i 
idends at 1;h:. full ratc:J re,ruirc:d ');! ;~hi;3 ~HH;tion 3 to lie r,:1id or1 the pref·,rrcd s:~ock slv,11 not have: 
boen r:·lid upon ox· d;e]'".:ccJd and set G.part for such prcf 0l1Te·d stock, th0 .. d,3fici 11 ncy sh,,_ll be (fully I 
paid or doclnred nnd set npart before an;; divic1.c.:nc', or o+;her cE3;·,ribu. 1~ion, whother inc sh, proport;y, 

t() r>k' Q'r' o·f·lne.,.,,·•1"c,c, nh•->l] 1,,_, Q'~cJq•.-, .. Q, ()Y'(1 ····'}1 '''(.\ "'f~i· 'D''r1" J'"'1'd 01' •i~a,a 1° 1'1 11 '"'"r·>(>.L o·C> fl-,-:, co1·1non SI V ., ..... 1Jll ..L\J 1-.)Vt 1J 1,,., .. U··-' .i.l:.- .' ... -..J., , .t. ~l-.. . 1-.,,. f 0-" V (,.._I--,_ Vt .... _, f '.'.,J"t ,\::, _,_,., _1-,·.,-0,,._)t::.., .J l.J .J. 1.JlLt...- ; , 

stock. Di.vir~onds on ~ho p:ceferrc(t ;tock :,.,}i:;-1.11 lie O,:,Y,,ed to rccruo frow c1n;;r to (}:ty. 
(1) Dividends on eo,nun :1 ck:.---Divi 11 oncJs or ,JL]HJr d::3i tril1ui;ions 1.1hn' cc in c::1sh, propert~,, 1 

stock or otherVIi'3e, shn.11, so long :Js 1ln:' :-2h:1r(!S of prefcr:~'c)d stock are outsLnnding, be d·::clared, 
o "c~de 11 ed, set apart, paid, o ,' nnde in respect or ths cor·imon 1 to ck onl;v out of l;he net profits of the 1 

Corr,orntion (deterr:1incd as 1):'ovided in s0ction 5 of this ftr·ticle ___ ) ,r--tcc1·uin:; f.fter the 1.tecnpital-f 
izai;i on Date. 

If any rotiremont of preferred stock would clecrense the oui;strrndin,:: carli tnl of the Corpmra­
tion below the minimum amount re,;uired by law, the Board of Directors, pr·ior to or sitnul taneously 
vJi th such retire,,ent, shall transfer un ar.1.ount equal to the nggregate par value of the preferred 
stock so re tired frot:1 re servos sot up for re tire:nen t of preferred stock to a specif::tl reserve fund 
for ther payment of common stock dividends, and shall de el are on the common stock out of such special 
reserve fund, a dividend pnyt::cble in cornr:1on stock in an amount equ2.l to the act;re[;ate par value of 
the preserved stock so re tired, ond the shnres of common stock required for the pa;y,1ent oJ any such 
stock d:ividend shall be h;suable v1ithout any furthe1" vote on the part of the holders~~r:f' any class o 
any furthe~ approval on the part of the State Cnmptroller. 

(E) Determination of net rofits.---For the purpose of this article _ __,,,.......,,--, the net profits 
or net loss as distinguL,hed from usage of terms nne t profi tsn and "net loss 11 in reports re­
quired by the State Comptroller of tho Corporation shall be determined· for each six months' period 
ending on December ~l or June 30 b;y deducting from the gross earnings from all sources for such 
period: . 

(a): All expenses for such period; 
{b) All interest accrued durinc; such period; 
(c) All losses determined durine; such period, and such chare;e-off3 and .,-;ri te-do 1am1 of as­

sets Dnd transfers to reserves h·1hether fron income, undivided profits or surplus) for such period 
(includint-,: all chsrge-offs, write-donns anc1

, t,;,an,:1fers to re-oerves rel1uested 11y the 3tate Uornp.tPol­
ler for such period) as may be rcason::.1bly neeossary to make proper pro·vision for doubtfil assets, 
deprocic:tion, and undetermined losses, but to the extent onl;v that such losses, determined or 1in.;. 

determined, charge-offc:cJ, and ·"frite-do'ans of cLJsets exceed reserves previow3l~r set up therefor in 
such period or any prior period, or c::vailabie unallocG ':,cd reserves; 

(d) Provisions for all tax,is for such period, including taxes measured by incor..1e anc1 taxes 
basel1 on the o,vnership of stock in the Corporation paid or pD;vable by the Corporation for the ac­
count of its shnroholders, 1:Jithout pre,judice to such right as the Corporation may have to recover 
th·:J sa:ne ; .. 

(e) .Such transfers for such period to surplus as ma~r be re,1uirod by l,3.v,; provided, ho1.'Jever, 
that tra113f.e "S to e arnod surplus as re _ uired by section 7- (b) of 3ena te Bill Ho. 227, Laws of 
1934, shall not be deductE)d from gross ec:.rnings in deterriining net profits avs.ila'ble for the divi­
dend anc1 retire:·wnt requirernents of the preferred ;Jtock; 2.nd ----------~ . -----.. ---···-··- .. _ _ ·--- ..... _ 
Tl) The per share par value of the preferred stock will be fixed by Reconstruction Fin8llce Corpora­
~n. (2) Insert date on VIh_,i ch .i\r tic le s of Inco_r,n_ora tion amended by shareholders) 

(f) The net 1os s, if any, de termineci. in a.cco,,dance with the provisions of this section 5, 
accrued since the Recapitalization Dato, accumulated to and existing at the beginning of mil.ch peri­
od; provided, hm-rever, that no deductions fro:·,1 gross earnings for th,:; six months' period ending 

, 19D_(3) nGed be made. by re23on of any char&e-offs or '.Iriterdonns of ns­
_s_e...,.t_s __ o_r_,,_tr_a_n_;::i_,f ... e_r_s_.,.t_o reserves rey_uired by the State Oomptrollcr and approved in writing by Re con-
struction Finance Corporation made on account of loss incurred prior .no 011 depreci::.tion in assets 
existing r~ t the Recap1 taliza tion Date. 

All recoveries over net book value on assets provio11;3ly cha:cged off :mm or v1ritten dorm oR. 
1:1gainst v1hich resOL'VOS have been set up, and all transfers :tE from reserves to surplus or undivided 
profits (other than transfers made to reflect recoveries already treated as gross earnings) shall 
be considered gro:3s earnings for the respocti ve periods during 11hich ~-:iuch recoveries or tra:.:sfers 
a.re effectec1. 

(6) ApJ?lication o_f ne·G profits.---As long as any shares of P~''.jferred stock are putstanding, 
the Corporation, on each February 1 and August 1 {except that, as provided in p:,1rsgrr.tph (b) here­
:mff of, no pay::1en-ts shall be required pursuc.n t to the provisions of such paragraph prior to August· 
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vided further, that no vote of the holders of stock of any olass shall be required with respect 
to any issue of additional shares of common stock as a stock dividend, pursuant to the seoond 
paragraph of section 4 of ·this Article_ in connection with the retirement of shares of preferJ 
stock; . 

(b} The capital stock of the Corporation may be decreased at any time and from time to time 
to any amount not below the amount at the time required by law; provided, however, that no vote c 
the holders of stock of any class shall be required with respect to the retirement of preferred 
stock; 

(o) The name of the Corporation and/or the place where its operations of discount and depos 
are to be carried on may be changed, but this clause shall not be construed to abride the powers 
of the Board of Directors under applicable law with reference to the establishment or change of l 

'. cation or closing of branckes; 
(d) These Articles of Inoorpora. tion may be amended at any time and from time to time in any 

other respect, but not so as to change the respective voting rights of the preferred stock and co 
mon stock so long as any of the preferred stock~~t&nding; 

(e) The Corporation may be consolidated or merged into or with any other bank, or may aoqui 
all or substantially all of the assets and business of any banking corporation or trust company; 

(f) .All or substantially all of the assets and business of the Corporation may be sol~ or 
otherwise .. disposed of; 

{g} The Corporation may go into valuntary liquidation; and 
(h) Any plan of reorganization of the Corporation may be carried into effect---Provided, ho· 

ever, that if and as long as the voting rights of the preferred stock are increased in acc•rdance 
with the provisions of seotions 12 or 13 of this .Article_.,,..... ___ and the fair value of the assets, 
the Corporation as determined by the State Comptroller shall be less than an amount equal to all 
of its liabilities, including all capital stock outstanding, any of the actions specified in the 
foregoing paragraphs (a) to (h) inclusive, of this section 10 may be taken by the affirmative vot, 
of two-thirds of the votes to which the-holders of all classes of stock, voting as one class, are 
at the time entitled, and not otherwise, except that the Corporation may not be put into voluntar; 
liquidation without the approval of the State Comptroller. 

(11) Preem~tive rifhts.---In case of any increase in the capital stock of the Corporation 
of any olass other thany way of a stook dividend, the new shares shall be offered for subscript: 
to the holders of record of all shares of stock of that class at the time outstanding, in proport: 
to the number of shares of such stock of that class held by them respectively, by mailing, first. 
class postage prepaid, to such holders, at their respective addresses as shown on the books of tht 
Corp9ration, transferable subscription warrants exercisable at any time on or before thirty days j 
suoh mailing. If at the expiration of such subscription rights, any of the new shares have not 
been subscribed for, such shares shall be offered for subscription to the holders of record of al] 

, other shares of stock of all other classes at the time putsmanding:;: in proportion to the number o:f 
such shares held by them respectively and notice shall be given as above provided. If at the expi 
tion of both of such subscription rights any of the new shares have not been subscribed for, such 

.unsuhsoribed new shares may be issued and sold at such price, not less than the par value thereof, 
· to such persons and on such terms as the Board of Directors may determine. 

(12) Votin~ ri«hts.---(a) Except as otherwise provided in sections 10 and 13 of this article 
. and in th s section 12, each holder of stock of any class shall be entitled to vote on all 

matters one vote for each share of stock of any class held by him. 
(b) In all elections of directors, each holder of stock of any class shall have the right t 

vote the votes allocable to the number of shares owned by him for as many persons as there are di­
rectors to be elected, or to cumulate such votes and give one candidate as many votes as the numbe 
of directors multiplied oy the number of votes allocable to his shares shall equal, or to distribu 
such votes on the same principle among as many candidates as he shall think fit. 

(c) In case as many as two-semi-annual dividend payments (whether or not consecutive and 
whether or not earned or declared) on the preferred stock shall be in arrears (exclusive of any lllll 
of such t'tividenc'l which may be payable at any time within three (3) months from the date of issuane, 
of the preferred stock), then, and until all arrears of dividends upon the preferred stock shall h, 
been paid and the f~ll dividend on the outstanding preferred stock for the then current semi-an.nua: 
dividend period shall have been declared and funds set apart for the payment thereof, the holders• 
preferred stock at the time outstanding shall be entitled, as a class, to vote on all matters twiei 
th~ number of votes to which the holders of common stock, as a class, are at the time entitled, anc 
each holder of preferred stock shall be entitled to a pro rata share of the votes to which his ola1 
is entitled. 

(d) At any time while the votes of the preferred stock are increased as provided in paragra1 
(c) of this section 12 or in subparagraph (2) of section 13 of this a:btiel.e ___ , any one or more 
of the directors, officers, or employees of the Corporation may be removed at any annual or speciaJ 
meeting of the shareholders, for or without cause, and their successors elected, by the affirmative 
vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, 
at the time entitled. . 

(13) Other votinf ri~hts,---If at any time while the Reconstruction Finance Corporation shal 
hold not less than twen y-five per cent of the total number of shares of preferred stock at the tin 
,outstanding---
l (a) The Corporation shall be in arrears in the payment of as many as two semi-annual divide 

J
1~ayments (whether or not consecutive and whether or not earned .or declared) on the preferred stock 
(exolusive of any such dividend which may be payable at any time within three (3) months trom the 
ate o.f issuance of the preferred stock); or 
- (b) The amoun'bs paid into the preferred stock retirement fund (ref'Brred to in section 8 of t 

!"article ____ ) in accordance with the requirements of parapgrah (c) of section 6 of this article 
i,on and after Febril.ary l, 1937, shall not have amounted in the aggregate to five per cent of the mii 
I :um par value of the preferred stock at any time putstanding (whether or not any such stock shall 

ave been subsequently retired or the aggregate par value thereof reduced in any manner whatsoever) 
ult.plied by the number of calendar years which shall have elapsed since January 1, 1936; or 

(o) !he fair value of the assets of the banking corporation as determined by an examination 
the banking corporation by the Recoa&truotion Finance Corporation (which may be made by the Reconst: 

~

ion Finance Corporation once in each calendar year if the Reconstruction Finance Corporation shall 
lect), or as determined by the State Comptroller, shall be less than an amount equal to all of its 
iabilities, including all capital stock outstanding; or 

(d) The Corporation shall violate or fail to observe any of the terms, provisions, or condi-
1tions of 1 ts Articles of Incorporation--- then after written notice from Reconstruction Finance Cor, 
~oration of the existence of any of said conditions and so long as any of said conditions in (a), (1 
!(O) and (d) above shall continue: 
I (1) All directors, officers, and employees of the Corporation shall receive compensation at 

~

. ates not exceeding such maximum limitations as may be fixed by the votes of the holders of a major: 
f the shares of preferred stock at the time outstanding. 

(2) In case Reconstruction Finance Corporation, with the approval of the State Comptroller, 1 
~ny time shall notify the Corporation that any director, officer or employee of the Corporation is 

i
egardw4 by Reconstruction Finance Corporation a.s unsatisfactory, and in case such director, offic.el 
r employee is not removed from office (and, if reques~ed by Reconstruction Finance Corporation, re. 
laced with a director, officer, or employee satisfactory to it) within thirty days after receipt b~ 
he Corporation of such notice, then, and until such removal and replacement shall have been e~~An~. 

~he holders Of Tl,.A'f'A't"T"tllllr, Ai:nn1r at- -l-\.,a -1-~-- ---L--'-- -" • • -- -
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v1ded further, that no vote of the holders of stock of any olass shall be required with respect 
to any issue of additional shares of common stock as a stock dividend, pursuant to the second 
paragraph of section 4 of ·this Article_ in connection with the retirement of shares of preferred 
stock; . 

(b} The capital stock of the Corporation may be decreased at any time and from time to time 
to any amount not below the amount at the time required by law; provided, however, that no vote of 
the holders of stock of any class shall be required with respect to the retirement of preferred 
stock; 1 

(c) The name of the Corporation and/or the place where its operations of discount and deposit 
are to be carried on may be changed, but this clause shall not be construed to abride the powers 
of the Board of Directors under applicable law with reference to the establishment or change of lo­
cation or closing of brancaes; 

(d) These Articles of Ineorrlora tion may be amended at any time and from time to time in any 
other respect, but not so as to change the respective voting rights of the preferred stock and com-
mon stock so long as any of the preferred stock~4t'standing; · 

(e) The Corporation may be consolidated or merged into or with any other bank, or may acquire 
all or substantially all of the assets and business of any banking corporation or trust company; 

(f) All or substantially all of the assets and business of the Corporation may be sola or 
otherwise.,disposed of; 

(g} The Corporation may go into valuntary liquidation; and 
(h) .A:ny plan of reorganization of the Corporation may be carried into effect---l?rovided, how­

ever, that if and as long as the voting rights of the preferred stock are increased in acctrdance 
with the provisions of sections 12 or 13 of this Article_.._..__.- and the fair value of the assets of 
the Corporation as determined by the State Comptroller shall be less than an amount equal to all 
of its liabilities, includin~ all capital stock outstanding, any of the actions specified in the 
foregoing paragraphs (a) to {h) inclusive, of this section 10 may be taken by the affirmative vote 
of two-thirds of the votes to which the-holders of all classes of stock, voting as one class, are 
at the time entitled, and not otherwise, except that the Corporation may not be put into voluntary 
liquidation without the approval of the State Comptroll~r. 

(11) Preemptive rifhts.---In case of any increase in the capital stock of the Corporation ! 
of any class other thany way of a stock dividend, the new shares shall be offered for subscription! 
to the holders of record of all shares of stock of that class at the time outstanding, in proportion l 
to the number of shares of such stock of that class held by them respectively, by mailing, first. l 
class postage prepaid, to such holders, at their respective addresses as shown on the books of the , 
Corp9ration. transferable subscription warrants exercisable at any time on or before thirty days from 
suon mailing. If at the expiration of such subscription rights, any of the new shares have not 
been subscribed for, such shares shall be offered for subscription to the holders of record of all ! 
other shares of stock of all other classes at the time putsmanding1;: in proportion to the nwnber of I 
such shares held by them respect! vely and notice sha.11 be given as above provided. If at the expira-i 

1 tion of both of such subscription rights any of the new shares have not been subscribed for, such l 
unsuhsoribed new shares may be issued and sold at such price, not less than the par value thereof, ' 
to such persons and on such terms as the Board of Directors may determine. 

(12) Votinf ri~hts.---(a) Except as otherwise provided in sections 10 and 13 of this article 
' . and in th s section 12, each holder of stock of any class shall be entitled to vote on all 
matters one vote for each share of stock of any class held by him. 

(b) In all elections of directors, each holder of stock of any elass shall have the right to 
vote the votes allocabl_e to the number of shares owned by him for as many persons as there are di­
rectors to be elected, or to cumulate such votes and give one candidate as many votes as the number 
of directors multiplied by the number of votes allocable to his shares shall equal, or to distribute 
suoh votes on the same principle among as many candidates as he shall think fit. 

(c) In case as many as two-semi-annual dividend payments {whether or not consecutive and 
whether or not earned or declared) on the preferred stock shall be in arrears {exclusive of any m 
of such dividend which may be payable at any time within three (3) months from the date of issuance 
of the preferred stock}, then, and until all arrears of dividends upon the preferred stock shall have 
been paid and the fill dividend on the outstanding preferred stock for the then current semi-annual 
dividend period shall have been declared and funds set apart for the payment thereof, the holders of 
preferred stock at the time outstanding shall be entitled, as a mlass, to vote on all matters twiee 
the number of votes to which the holders of common stock, as a class, are at the time entitled, and 
each holder of preferred stock shall be entitled to a pro ra ta share of the votes to which his class 
is entitled. 

(d) At any time while the votes of the preferred stock are inoreased as provided in paragraph 
. {c) of this section 12 or in subparagraph (2} of section 13 of this a:bticl.e__,_ __ , any one or more 

1 of the directors, officers. or employees of the Corporation may be removed at any annual or special 1 

meeting of the shareholders, for or without cause, and their successors elected, by the affirmative :d. 
vote of two-thirds of the votes to which the holders of all classes of stock, voting as one class, ari 
at the time entitled. . i 

(13) Other votinf rights.---If at any time while the Reconstruction Finance Corporation shall \ 
hold not less than twen y-five per cent of the total number of shares of preferred stock at the time ! 
outstanding--- I 

(a) The Corporation shall be in arrears in the payment of as many as two semi-annual dividend\ 
payments (whether or not consecutive and whether or not earned or declared) on the preferred stock i 
{exclusive of any such dividend which may be payable at any time within three {3) months from the l 
date o.f issuance of the preferred stock); or .. l 

- (b) The amounts paid into the preferred stock retirement fund (referred to in section 8 of thi~ 
article_.,_ __ ) in accordance with the requirements of parapgrah (c) of section 6 of this article ! 
on and a:fter February 1, 1937, shall not have amounted in the aggregate to five per cent of the maxi-I 
, um par value of the preferred stock at any time putatanding (whether or not any such stock shall · 

ave been subsequently retired or the aggregate par value thereof reduced in any manner whatsoever) I 
ult.plied by the number of calendar years which shall have elapsed since January 1, 1936; or ! 

(o) '1te fair value of the assets of the banking corporation as determined by an exarnina tion of l 

~

he banking_corporation by the RecoBBttruotion Finance Corporation (which may be made by the Reconstru~.­
ion Finance Corporation onee in each calendar year if the Reconstruction Finance Corporation shall sq 
lect)l or as determined by the State Comptroller, shall be less than an amount equal to all of its I 
iabil ties, including all capital stock outstanding; or I , 

I (d) The Corporation shall violate or fail to observe any of the terms. provisions, or condi- ; 
~ions of its Articles of Incorporation--• then after written notice from Reconstruction Finance Cor- i 
oration of the existence of any of said conditions and so long as any of said conditions in (a), {b),i 
0) and (d) a-ove shall continue: I 

(1) All directors, officers, and employees of the Corporation shall receive compensation at i 
ates not exceeding such maximum limitations as may be fixed by the votea of the holders of a majorit~ 
f the shares of preferred stock at the time outstanding, 

(2) In case Reconstruction Finance Corporation, with the approval of the State Comptroller, at 
ny time shall notify the Corporation that any director, officer or employee of the Corporation is 

rega.rdwd by Reconstruction Finance Corporation a,s unsatisfactory, and in case such director, officer, 
~r employee is not removed from office (and, if reques~ed by Reconstruction Finance Corporation, re-

'

laced with a director, officer, or employee satisfactory to it) within thirty days after receipt by l 
he Corporation of suoh notice, then. and until such removal and replacement shall have been effected l 
he holders of preferred stock at the time outstanding shall be entitled• as a class to lrOte on all 'I 

I 
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, ,:·J:!:-!:,?:i:t, '!!~n::~:rh:fd;~e 0;0
;;:f!~r::i~io!:e s:~t~e:: ~!t~~~:gnt~t~,~~;oa;a~!

1:::;e a~f-i!~ the·· . .-,·· 
,·t•te• to wldoh his class is entitled. 

, · (3) !he-Col"J)oratioh saall not 4ireetly or indirectly purchase or otherwise acquire any real 
. , ~or its bwtt uee, or lease any real estate tor its own use for a term longer than one yeu, 

1 , ... II.tut in eac,ll t:,aa,e the affirmative vote of the holders of a majority of the preferred stock at , 
:?{the, tinte ou.t-.tand1ng; or ~ wr1 tten waiver o:t voting rights in re speot thereto by the holders of • 

',,f.UUll u30:r:l:!7i prov14e4; lowever1 that this limitation shall not apply to real estate acquired undet 
;,?)le .,1,••t•t1u1a ,,of su•..«i1riaio.1u,, a and 5 o:t section 51 of Senate Bill 227, Laws of 1934. : 

./ / '(f) M ~a~o.ration shall not incur indebteaness maturing more than one year from the creation: 
ft~llter-.,el'.',t,::•:11:hou.t the affirmative tote of the holders of a majority of the preferred stock at the I 
· l,11.-.,,11,anding or a written.waiver of voting rights with respect thereto b-y •hhollolders of such mat 

·· •~J:f, .. bu.,t the indebtednese herein referred to shall not be cons trued to include the issuance of , 
ulating .note, and th.e acoeptanee of time deposi te, which may continue to be aocep ted by the Cor+ 

.. .,. ;a -.J~l".f\lCh o~nditione ae ma7 be provided by law. i 
', ·· ... , '4) · 11 ot reterre4 ,lock 011 , :I. · d .. ion.""--In the event of any receivership, conservatorf 
., Sp·.,, 1.t. , · c t SI& u Pflt or . ng up o e orporation, whether voluntary or incroluntary,, ! 
#Gt"• 01. pa7men1mo:rother dblYibU.tH,11, whether in cash, property, or otherwise shall be made to I 

1'4014•:r• of comm.on stock, the laolders of ;referred stock shall be entitled to receive, for each I 
H ot aueh stock held by them, an amounii •qul to the par value thereof, plus an amount equal to l 

. •pa14 lividenda thereon, w!lether or not earned or declared, accrued to the date of payment, j 

It 11111 not be entit1e4 to any other er, further payment;· provided• however, that a merger or con-· 
. S.tat(o.tt .in •o,or4ance with law and these Articles of Incorporation. shall not be deemed a 11qui­

atloAi JiJ8bl11tio.11; or w1.tt4in.g up of the Corporation within the meaning of this section 14 • 
. · . 

1 
.. ~

1 
, . 

1
., (•) M't1eerf.1,t""""l;,r;!he :Soard of Dire otors shall elect one of its members President • 

,Jt tll• •»orallo.tt. ,.t.b:e loam ma1 designate a director in lieu of the President to be Chairman of t}i.e 
· t·, wlr.o •llall pedorm sueh iut:te& as may be designated by the Board. The directors shall have i 

.f: J• eleet 011e o~ mo,e Tile )residente, a"t least one of whom shall also be a member of the Boar4 
,.,.ete.ra, and wlti:f shW.11 be,'"au'.bborizl"d, in the absence or inability of the Jree1dent from any 1 · 

"'.,••i:· .~et :,ertorm all act.•. a»d .. dv..~iea, pe. rta1nin~ Jio, t~e office of president enept as the President l 
11 :• .-n.thorisel by law to-',erformf, anli to elelSt or ·appoint a"'08.sbier, a.n~ ,u~h other officers an4 
•.,,1 •• ma;, lt• tequ:,e4 to transact the business of the Corporation; and subject to the provision$ 
• 0~l·J'••r•pll1 C1l w (i'l e:t aeotion 13 of artllele ___ hereof, to f 1X the salaries to b~ paid I 
,y,~J • ••. lo oo.ni1.tt1t.e tltem 1n off1oe or to dismiss them as in the opinion of a majority of the 
·. ae l~tereata ot the f;o:,poration may demand.; 
, ·. <flt> ll~•rld\(1,,kPA .. •& a1••1!tl··--:•• Board of Directors shall have the power to define the 

:,;s111w .... e.t.of1ir1Meefa ul onila o? tie tforporation, to require· bonds from them, and to fix the 
ei'1 thel'At>t'I to regp.J.ate the manner in wldch election of directors shall be held and to appoint 

· •· ot tht elee\iona; to make all b7-1awa that 1 t may be proper for them to make, not inoonsiste 'l 
lp ui4 th••• .bticlea of l~oorporation; torx the general regulation of the hsiness ot the 

ton ancl the management ,tits affaire, and generally to do and perform all aots that it may 
. . .. tor a b.oara of 41reotos,1 to to and perform according to law and within the limits of these 
if · ot tneos-poratio# •... 

• ,, ; ; • I , ljJ I \. • al ••t . ;, ,tl11J•. epeola1· . t nsa o e I a:re o ers may e called for &11y purpose at any time by the 
"ot,l;t.reoio:,e or bf the )1014,re ot at least ten per cent of the then outstanding shares of any 

, •••• S,ei-7 111th apeo1al &neeii.ag shall be oalle4 by mailing not less than ten days before the 
' , t~4 fo:, the meeting, to all shareholders of record entitled to act and vote at such meeting • 

..... , tie!:, respeo,1•• a41s-eaeee as saown on the books of the Corporation, a n•t1ce stating the pu.r• 
Jeae'. of the. mteiiag. .heh notiee may be waiv~d in writing. 
,· · .. : .. aolvel l'ourtll, !Jl&t eaeh sllareholde:r of record may subsori be within five days from and after 

?~:i)D .4:,,,. ot this meeting to sueh issue ot preferred s took 1n proportion to the number of shares of 
'-'.~·~ ........... ook •f the ,orporation standing on the books of the Corporation in his name; and 
::!? ·· ;•a·olvet .flt'bh, !:hat the ltoard of Directors through its proper officers, at the expiration of 
/t~ti,/tl:14 five cla71, aball aell the unsubaoribed portion of such preferred stock at such price (not 
·,;: .. JJ·· 11.1~•.· .. •. n file pu valu theJ!eotl. to .Reeonstruetion Finance Corporation and/or to such other person 

:·l'li ,1 Joa,t of Jireotors mat cletm advisable. r: p··.·.. li .a .. ••ting of the 8hareh0ldera of Bank of Lake; *!rte , Miseisaipp~, held on January 23rd• 
· ... 1935, 7 1~,::~7f!' · (Iame of Eanld (City} (State) 
· , , '1 laye( aot:loe of the proposea business having been given by registered mail, all of the for• 

:1taolu.tion1 we.re adopted b1 the following Tote .---the aff'irma. ti ve vote representing 74% of the 
, l 11\Ullbe:, of ehare, of eap1tal eiook outsjanding. 
toJal num~er of eharee of capital stock ••••••••••••••••••••••• 120 
,t•t•l number ot shares represented at the meeting ••••••••••••• 88 
·total .nurnber of shares voted in favor of the resolution ••••••• 88 
,fotal nuber of shares voted agains\ the resolution ••••••••• None 

. . ';l aereby certify that this is a true and correct report {a) of the number of days' notiee, give 

.~. :reai••. e.re& mail t of the me.eting of aharesholders of this bank held on the date above mentioned; 

.]I et ,)le vote and (o) of the reaolutione adopted at said meeting and (d) that a complete list of 
· t,Weho14eS"e voting therefor and the number of shares voted by each. is on file in the bank; 

. ,t.,..fi JilO ah•~•• ot stock of this bank owned by this bank were voted at st.id meeting; (:f) that no1 ,: .,,::r•• .t,t stock lleld b7 this bank ae sole trustee were voted at said meeting; and (g) that no sharep 
if ,t~ek ot this bank held by this bank as oo-JJ'ustee were voted at said meeting by this bank; and 1 

aJ·tkat &O 41rectol', •1her officer, elJ I :!fl ldt cbr employee acted as proxy at said meeting. 
' · ·, · Mil ton lloMullan, Vioe Pres • 
. (~) . w. P. Mc:Mu.llan• Cashier. 

·. ,.\ ,h)aerille4 and sworn to before me this a&ih day of Jan. A. n. 1935. 
·)("4',) . . . · R. L. Goodwih, lfttary Public. 

; ·. Jtto•:tvel at the ottiee of lat Secretary of State, this the 29th 4ay of January A. D. 1935, to-
• .. e•t. '.Del' with the sum of tao.oo 4Jpoa1tff4 to eover the recording fee, and· r ferred to the Attorney . 
haeral for ll1s opinion. W.alker Wood, Se ore tary of State • 

. · l'&okaon., 11:J.ea. , lanu:,y J9 , 1955. 
l :Uvt enm1a•4 illil ame.ndmtnt ot charter of incorporation of Bank of Lake, and am of the opin­

ion tllat it is not 1'1olat1ve of the tonstitution and laws of this State, or of the United States. 
Greek L. Rice,. Attorney General. .. 

. , .. ; ,, •• ,1 •• 1,,1; 
.. meat of Ba»k ea»e rvi sflon • .. 

By w. w. Pieroe, Assistant Attorney General • 

'a911. .. . . , ,i, l(. J>.,c. ,_ttJ, State Comptroller. State ~1 m.ssis1ippi • do hereby certify th.at I have examined 
the propos•4 ·a. •• .. nclmen·t· .. · .. to the. Ch;arter of lnQQ~pora tion of Bank of Lake, Lake 1 Mississippi• . wherein 
,1, is. prpp•a•t to :lncr•••• the oapi tal 1tock o.f said bank in the sum of $10 u00,00 b7 the issuance 
or· tio,ooo.oe o:t Prtfernt\ ttoek qder the p.rtT1s1ons of section 52 cd a111t1£w l!I of Chapter 146 of 
:ill• laJl'I ot th•. St•t• pf Jli,raisf1pp1 for the ye.ar 1934, making the total oap1 tal o:r !he Bank of 

, . Mt•. t,2,ooc:,.00, llO,J)OO .• oo~ ot which Sa Preferred Stock and $12,000.00 is Common Stock• and I do 
:, .... i,n1t1 ai,prove the pr_,peset •end1'lent. . 
,{\,'> • Oiftn uteY JriJ llucl and the sea1 of the Department of Bank ~pervlsion, this the 29th day of 
~~:l:;!~W,t.••·:·~~~~: .. · ,· (p,.L) •• I>. Bl'ett, State Comptroller. 
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State of Miss! ssippi, 
Executive Office, 
Jackson. 

, 638 

The within and foregoing amendment to the Charter of Incorporation of Bank of Lake is here­
by approved; 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
Mississippi to be affixed, this 30th day of January, 1935. 

Sennett Conner, Governor. 

By the Governor, 
'Walker Wood, 
Se ore tary of Sta ta • 

Recorded: January 31st, 1935. 
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Utioles ot J.ssooia tion and Incorporation of i 
The Zephyr Rill Commun! ty Cooperative Marketing AssociatH>n "(A.A.f)tt 

We the un4e~signed producers of agricultural products in the State of Mississippi; de­
•lring lbat we, our associate.e and successors, shall come under .Article 1, Chapter 99 of the. , 
1&118 ot 11tasia1Jpp1; of 1930, known as the Agrieul tural Association law and enjoy its benefits~ 
l\'1JftbJ e»ter inlo articles of association and incorporation therein under in duplicate, and ! 

atsn,a. and aeknowledged by all th9se named therein. To be filed with the Secretary of State,! 
•f~'\\e'S'flate ot m.sa1ss1pp1 1 and is recorded as required by said statute for the purpose of 1 

1ig1nniritf a 0091>erat1on without capital stock, and without individual liability as provided an~ 
*1t41Mfed 1ft •aid.statu•• with all the rights, powers, privileges, and immunities by said stat- I 
11:W g1vea or allowefl eetting forth the following: : 

.· .. · s,etion 2. •a.me of the organisation shall 1be !he Zephyr Hill Community C:o-op era ti ve Mar- , 
•t:tn1. a,ociation • (A,.A.L.)" · 

teetion ~. Period of existence shall be for 50 years. 
a.oito.n 4. Jlomictile saall be Zephyr Hill, County of Neshoba:p State of Mississippi. 

. .lettien· 5 •. Said 1.t'loorporatecl association is to be organized and operated under said 
. elaai,tu 9t• o:t the laws of the State of Miss. of 1930, Article 1. 
· . Sectiott 6, !he pun,oae of said incorporation is to promote the interests of agrioul ture, 
.- to esero1ae a,ncl enJoy all the rights. powers, privileges, and immunities given, allowecl or 
ft,l'ltemplate4 bJ a-.td ohapter 99· o:f the laws (Article 1) of Mississippi, of 1930, or by other 
1•• tf tb.t State ot 1l1es1asipp1, or of the United States. 

ln te,timony whereof we have hereunto set our hands in duplicate this the __ of January 
191&. 

. ' '.... ·. 
' ,. , .•. ,- ... , ,. ·1· ' . ,.,. ,, . . ..,.. •·, ,'' ·. ""• 
;,:3t •. JarhMt 

:[
lJs , , ....... ·. JI". f:il t 

• •• 01art, 
,, - •• Jbi ,.11. 
,,~~:: :, .... _,-ldmatt, 
'•cf'l>i.,a •. llenn1•. 

l.i!.f If t!:'s ' 
. , ililen "'it• 
' ' ii\ •• i:WM.-te, 

I •. ·•· Johe, 
D. w •. GJ1ff1a. 

,I• 1.-.. lu:hinc, 
,~ •• toleil, 

' .•.•. , ...... . 
:I! .. A~ CH'.avea, 
J.-1,. Jt!okle, 

fl• State of: llisai ssippi, 
i•ahoba County. 

.Addresa 

.fkiladelphia. 
' . ,. .. 

" .. 
It 

11 

It 

It 

•• ,. 

• 
n 

• • .. 
• 

• • 
• 
• • 
'ft 
Jt 

• • • • 
• • 

Name 
N. G. McNeil, 
B. L. Sharp, 
Johnie W. White, 
J.. E. Bobo, 
John Moore, 
L. W. Hobby, 
M. s. $pi vey, 
R. A. Partridge, 
s. M. Chaney, 
J. N. White, 
W, R. Tigle, 
w. M. ~ilgrim, 
W. 71I. Griffin, 
Irvin L. Griffin, 
G. L. Moore, 
o. L. Bobo, 
w. P. Sikes, 
v. s. Tucker, 
R. R. Barrett, 

Afldreas 
Philadeplphia, Miss. 

• • 
It It 

It " 

" Jt 

n 
ff 

It 

" 
" 

' " 
It 

lt 

n 
It 

n 
1't 

! 
It 

D 

• 
It ' 

1t 

ft 

" 'ft 

" 
" n 
It 

'ft 

• 

· ·· . l'ersonally aneared be.tore me, the undersigned authority in and for said county and state, 
;, ..•. !. •.t.te, c. A.Joboi .. l.B. Barham, o.·H. Barrett, J.M. Clark, J.M. Smith, A. c. Goldman, 
. •• ». ~Dnil; J. A. !hi lips, Jtban White, N. G. McNeill, B. L. Sharp, Johnie w. White, A. E. 

iO'bQ; lOb Moore, L. w. Ho'bby, It. s. Spivey, R. A. Patridge, L. M. Chaney, J. N. White, Oden 
1Jd.'le, ;r. C. WlU we, J. R. · Bobo.! W. M. Griffin, D. Vf. Griffin, Irvan L. Griffin, J. A. Rushing, 
l,l'ooi-1.t 1, $. lfoleil, o. L. Bobo, G. M. Graves, w. P. Sikes. ll. A. Graves, V. s. Tucker, B.L. 
llekle, •• R. Jarrett, w. R. Tingle, ana w. M. Pilgrim, who each acknowledged that they signed 
._.. ielivered tlle above instrument as their own act ahd deed for the purposes therein mentioned. 

· Gi'fen UQ4er .. lDY hand and seal• this the 26th day of January, 1935. 
B. G. Moore, 

Chancery Clerk. 

:· :ate et c,•1aeipp1, 
· f1ee of $eo:retary of State. 

keo•• · .· 

• 

· · l Afalk•r Wood., ,Secretary ot State of the State of Mississippi, do hereby certify that 1 
,Ille atlolee of .A.eaoe1at1on and Inoor-poration of !he Zephyr Jlill Comrnuni ty Co-Operative Market~rg 

.. +._•_•. ••_1_•. ·.t:.10.-_a _(·A . • A.· ... L.) here•.o at.taehe4, together with a duplicate thereof, was pursuant to the, · ·. ltOYiatoa~ ot .lr\1.,e:J,e 1,, ,Olaapter 99• Code of Mississippi of 1930• filed in my said office this . 
tht 6\ll 4AJ ot J'$bJ'll&ry, _1938, and one oopy thereof recorded 1n this office in Record of In- . 
••l'J)otat·i·o,a loolt :lo. 14•35; at page 639t_ and the other copy returned to said aseociation. 

·· · fl1•• _1Q14e:r m, band and the Great :seal of the State of Mississippi hereunto affixed this 1 
6th d•J et Pel>rua.ry,, 1935, · ' 

.,(~!P SIA$! 
Walker Wood 

lalk&r Wooa, §ecretary of !tate. 

Jeeort wt: Fe b:ruary 6th, 1935 ,,. 

'• 
:, 
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Articles of Association and Incorpor~tion of 

.FORREST COUNTY COOPERATIVE (A.A.L.) 

~ V 640 

: Sec. 1. We, J. H. Hobson of Forrest County, Mississippi, (P.O .. address Hattiesburg, Missis-
lsippi, Route l); H. s. Shattles of Forrest County, Mississippi, (P.O.address Brooklyn, Mississippi.!. 
iRoute 111); J. A. Hull of Forrest County, Mississippi, (l'.O.address Hattiesburg, Mississippi, Route~); 
\J. M. Carter of Forrest County, Mississippi, (P.O.address Hattiesburg, Mississippi, Route 6); c. F. 
My.; ers of Forrest County, Mississippi,. (P.O • .i.ddress Hattiesburg, Mississippi, Route 2); W. D. Jv1cKen­
zie of Forrest County, Mississippi, (P.O.address Hattiesburg, Mississippi, Route 2); J. 8. C&g,e of 
Worrest County, Mississippi, {P.O.address Hattiesburg, Mississippi, Route 3); E. L. Lee of Forrest 
~ounty, Mississippi, (P.O.address Hattiesburg, Mississippi, Route 5); F. o. Cork of Forrest County, 
IMJ.ssissippi, (P.O.address Brooklyn, Mississippi); J. D. Walters of Forrest County, Mississippi, (P.O. 
~ddress Hattiesburg, Mississippi, Route 2); the undersigned producers of agricultural products in 
:the State of Mississippi, desiring that we, our associates and successJrs, sh:.11 come under Chapter 
;J..09 of the Laws of Mississipri of 1930, known as the Agricultural Association Law. and enjoy its bene 
~its hereby enter into Articles of Associ~tion and Incorporation thereunder, in dupl;!_c--i~"tA_and signed 
and acknowledged by all those named herein, to be filed with the Secretary of State,of Mississippi, 
~nd recorded as required byx said st~tute, for the purpose of beginning a corporation without capi­
~al stock and without individual liability, as provided apd allowed in said statute, with all the 
rights, powers, privileges and immunities by said st.iltute given or allowed, setting forth the follow­
~ng: 
; Section 

Section 
Section 

~issippi. 

2. The name of the organiz~tion shall be Forrest County Cooper~tive (A.A.L.) 
c. The period of existence shall be fifty years. 
4. The domicile shall be at Hattiesburg, in the county of Forrest, in the State of Mis-

; Section 5. Said incorpora_ted association is tb be orgt0.nized and operated under s'1id Chapter 
~09 of the Laws of Mississippi of 1930. 
1 Section 6. The purpos~.s of said incorporated association are to promote the interests of agri-
~ul ture and to exercise and/enjoy all the rights, powers; privileges and immunities, giveip allowed 
pr contemplated by said Chapter 109, of the Laws of Mississippi of 1930 ar by other l~ws of the State 
of Mississippi or the muted States. 
' In testimony whereof we have hereunto set our hands in 
tl.935. 

duplicate, this 12th 
J • H. Hobs on , 

day of February, 

i. 

! 

btate of Mississippi, 
County of Forrest. __ 
I Before me, the undersigned authority competent to take 
peared the above named J. H. Hobson, H. s. Shattles, J. A. 
~tcKenzie, J.4'. Cagle, E. L. Lee, F. o. Cork, J. D. Yfalters 
13igned and delivered the foregoing instrument of writing on 

Given under my h.and and seal this 12 day of Feb. 1935. 

(SEAL) 

. !State of Mississippi, 
Pffice of Secretary of St~te, 
Jackson. 

H. S. Shattles, 
J. A. Hull, 
J. rn. Carter, 
C. F. Myers, 
W. D. :'/icKenzie, 
J. A. Cagle, 
E. L. Lee, 
F. o. Cork, 
J. D. Walters, 

acknowledgements, personally came and ap­
Hull, J. M. Carter, C. F. Myers, Vl.D. 
who then and the re acknovJl edged that they 
the d:ay :.i.nc! year therein mentioned. 

Ethel Baylis, Chan. Clerk. 
By J. N. McCoy, D. C • 

; I, ·,'Talker Jood, Secretary of State of the State of Mississippi, do hereby oertify that the Ar­
}ticles of Association and Incorporation of Forrest County Cooperative {.A.A.L.) hereto attached, to­
gether with a duplicate thereof, was pursuant to the provisions of Article 1, Chapter 99, Code of 
Mississippi of 1930, filed in my said office this the 13th. day of Febru.i.ry, 1935, and one copy 
jthereof recorded in this office in Record of Incorporations Book No. 34-35, at page 640, and the 
bther copy thereof returned to said association. · 
1 Given under my hand and the Great Seal of the State 01' Mississippi her.eunto affixed this l~th pay of Febru.i.ry, 1935. Walker Wood I ""W,..a"""l"'"''.it_e_r~W.,;;;o-o_,d,..;,_,;..,,;;S ... e_c_r_e_t,_a_r_y_o_f~~-""t .... a_t.,_-e. -

leoorded: 

I 
I 

I 
I 
I 
l 

. I 
! 

February 13th, 1935. 



/6496 w-: 
........._ __ _..;;R~E=-iO;::;....::O:;...:=..R=,D;...__;;.;.O=-F_.;:C:;...:::...;H:;:.;:;...A.::;;:;_R.;;..;:::T...;.=E~R;:;:;.,.,.S ....;:;_31:-:} 5:~-ST A TE OF MISSISSIPPI 

. , 

The Charter of Inoorpora tion 
of 

, M; n·: ADAMS AUTO COMPANY, INC~ 

1, The corporate title of such company is M. R. Adams Auto CompQny, Ino. 
.. 21t The n.ames and postoffioe addresses of the incorporators are: M. R. Adams, Postoff'ice, 

Jl'e:it1tU,u · Mittsisaipp1. R. $. Ad•ms. Pos toffice, Meridian,. Mississippi. 
· , s •. , fhtf: domicile of the corporation in this state is Meridian, Mississippi. 

,. !he·onunt of authorized capital stock is $20.000.00, all being common stock of the par 
••1ue of fl00.,00 per share. · 

· &S. 1'h• aale price per share is $100.00 .• 
_ , '• !he period of existence (not to ex·oeed fifty years) is fifty years • 

. _· .. _ , •. -!lie purposes for which 1t· is created are: To buy, sell, trade, and deal in automobiles, 
•lol't)el••• an4 motol' vehicles; to re_pai~ and service automobiles, motorcycles, amd motor ve­
·h1olee; to owa and operate buildings, S'torage houses, and garages for the storing. caring for. 
QO kfeping tor hire therein, automobiles, motorcycles, and motor vehicles; to borrow money, 
ueo1.tting its notes therefor, secured or unsecured; to sell and dispose of notes or other evi­
a,enoe1 of in4-,btedness which 1 t may acquire in the 4onduct of its business:J_ to buy, sell, and 
4••1111 co,as', w,._res 1 and merchandise necessary or incidental to the operation, repair or equip•" 

'taeat ot auto11obiles. motorcycles or motor vehicles for-the purpose of carrying on its buainessl 
ta b\111 own, 1e11. and convey property; both real and personal, as the same shall be necessary · 
,i~ the proper conduct of its business and not aontrary to the laws of Mississippi and, generally 
. t• t1b ,a,ll th.1.,Jgs that may be neceas2ry and proper in legally conducting the business for which 
11 la ereatfd. In addition to the rights and powers hereinabove set out, it shall have and ex ... ' 
•.l'tjae t.11 the· rights and powers conferred by the provisions of Chapter 100 of ·the Code of 1930 
tt,lf1ssfas1ppi. 

a. There 'shall be subscribed and paid for one hundred 
po.ration before the corporation shall commence business, 
fa:tr 'faluation or in cash. 

:t:t-Jte of M1esiss1ppi, 

shares of the capital stock of the cor­
which may be paid for in property on a 

M. R. Adams, 
R • .I. Adams; 

Incorporators. 

,#oat1 · ot :La ulerdale. _ . 
·f.b.ts Gay personally appeared before me the undersigned authority, in and for the above 

... llallled Co'Qbty and State• M. R. Adams and R. s. Adams, incorpora tors of the corporation known as 
•• R. AO..,_ Aut<> Conip~y, Inc., who each aekno,wledged that they signed and executed the above 
,._ foregoing Articles o:t lncorppration as their act and deed on :.tid:JB the 11th day of Bebruary, 
',1915., (S:JlU) . J. C. Floyd, Notary Public. 

·· . _<,-..oei'f~4 at the office of the s_,oretary of State. this the 12th day of February, 1935, to" 
· 11,att' with the sum ,f teo:~oo. recording fee, and referred to the Attorney General for his 

-n,iaion. Walker Wood, Secretary of State. 

,J have ex.amine4 this Charter of ;Incorporation and am of the opinion that it is not violative 
'Pf .. the C•netttu.tion and laws of the State or Mississippi or of the United States, 

l~•t• ot E••1•eipp1 • 
••es.tive Office• . 
Jad:son. 

Greek L. Rice, Attorney General. 
By w. W. Pierce, Asst. Atty. General. 

Ae within and foregoing Ch&l'ter of Incorporation of M. R. Adams Auto Company, Inc., is here­
. )7 approved. 

·- In testimony whereof, I have hereunto set my hand and caused the Great Seal of the State of 
111ss1saipp1 to be affi:x:e.i, this 13th day of February, 1935. 

.. . Sennett Conner, Gover.her. 
:a, ihe G<>ver)ler~ 
if~lker Wooa, SeJretary of State. 

lteoorded: l'ebnary 13th, 193' • 
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RECORD OF CHARTERS 34 .. 35-~-STATE OF MISSISSIPPI 

Articles of Associ~tion and Incorpor~tion 
of 

'JAHHEN COUNTY FARMERS EXCHANGE {A.A.L.) 

Vie, the undersigned Joseph A. Hosemann, E. F. Opperuan, P. H. Irvin, J. B. King, N. J. Hall, 
R. G. Cole, R. A. Smithhart, R. E. Redditt, G. A. TinnRll, T. J. Powell, Ray Smithart, A. T. 
Turner, all b,3ing residents of the State of Mississippi, and producers of agricultural products, 
desiring that we, our as3ociates and successors, sh ... 11 come under Article 1, Chapter 99 of the Code 
of Mississippi of 1930, known as the Aericultural Association Law, and enjoy its benefits, do here .. 
by voluntarily associate ourselves together for the purpose of forming and incorporating a non-
profit coop er..a. ti ve marketing 1.tssociD.tion, without capital stock and \·1i thout individual lisbili ty, 
and enter into Articles of Association and Incorpor.a;tion under said law, in duplicate and signed 
and lil.cknowledged by all tij.ose n~med herein, to be filed with the Secre tarJZ of State of Mississippi, 
and recorded as required by said st:atute, setting forth the followinG:-

.ARTICLE I. 
The name of this .Association is \'lARREN COUN 1rY FARMERS EXCHANGE (A.A.L.) 

A...'tTICLE II. 
The .. »er1idd of existence shall be fifty ye a.rs • 

.ARTICLE III. 
The domicile shall be at Vicksburg, in the County of Warren, State of Mississippi. 

ARTICLE IV. 
Said incorporated association is to oe organized and operated under said Article 1, Chapter 

99 of the Code of Mississippi of 1930. 
AR TI CLE V • ob a.~~ 

The purposes for which the Association is formed are: To promote the interests~™ ~to exercise 
and enjoy all the rights, powers, privileges and immunities givem, allowed or contemplated by said 
Article l, Chapter 99 of the Code of Mississippi of 1930, or by other laws of the State of Missis-
sippi or the United States; and more ·specifically:- · . 

Ja) To promote, foster• encourage and engage in the business of marketing Agricultural Prod ... 
ucjs cooperatively; to minimize speculation and waste in the production and marketing of Agricul­
tural products; to stabilize the markets; to handle cooperatively the problems of Warren County 
growers; and to exercise any and all of the purposes and powers permitted by said Agricultural As­
sociation Law; :..-J 

. . (b) To· engage \in any activity in connection with the prod1.1.11tion, grading, handling, storing, 
shipping, warehousing, processing, and marketing of Agricultural Products of the association and its 
members; and in the financing of any of said operations; to engage in any activity in connection 
with the manufacturing, buying, selling, or furnishing to its members of supplies, machinery, equip• 
ment, or in the financing of one or more of such activities, either by the association or by its 

: members; 
l (c) To purch~se and sell Agricultural Products of its members; , I (d) To acquire, handle, process and market Agricultural Produc;s of members hereof in any man-

1
· 

ner, in any capacity and on any basis that ma.y be agreed upon and to do anything that is conducive to 
any of such purposes; 

(e) 'l'o borrow money and to incur indebtedness without limitations; , 
) (f) To make advances and/or lend money to the members of the Association; and to accept as col-1 
1 lateral for any such advances and/or loans, warehouse receipts, mortgages, and any other kind of se-
l curi ty permitted by law; 
, (g} To render any service and/or provide any facility conducive to the producing, harvestin~, 
receciving, processing, treating, grading, packing, storing, handling, shipping, ulilization, and/or 
marketin~ of Agricultural products; 

. (hJ To purchase, lease, construct or otherwise acquire or have possession of such packing 
I houses and/ or receiving stations with such equipment as is necessary and/ or prop er to care for, re-l ceive, handle, and prepare AgricuJ.tural products for market, i 
·• (i) To acquire, improve, utilize, deal in, give as security and dispose of real and/or person- i 
I al property and/or any interest therein on account of and for furthering the business of the Assooia-/ :/ 
' tion; , I I, 

(J) To purchase or otherwise acquire and/or manufacture ~ma/or sell or otherwise dispose of, 1· Ii 
or all supplies necessary or convenient for use in growing, handling, processing, or packing produots; /i 

(k) To guarantee, purchase, or otherwise acquire, hold, sell, assign, transfer, mortgage, pled , jl 

pr otherwise dispose of shares of the capital stock, bonds, or other evider·ces of indebtedness create1d ,! 
by other corporations for the »urpose of furthering the marketing business authorized herein and whi1~

1
· ii 

the holder of such stock to exercise :..11 the rights and privileges of ownership, including the right , j' 
to vote the same; ! ,, 

(1) T'o borrow money for any of the purposes of this corporation without limitation; and to issu.e 
bonds, deeds of trust, debentures, notes or other obligations therefor and to secure the same by pledF' e 
mortgage, or deed of trust on the whole or any part of the property of this corporation either real o 
personal or to issue bonds, notes or other oblig:ations without any such security.. ~ 

(ml To do eacg and everything necessary, suitable or proper for the accomplishment of anyAof t~ 
purposes or the attainment of any one or more of the objects herein enumerated or conducive to or ex-: 

, pedient for the interest or benefit of the Association, and to contract accordingly; and in addition,! 
j to exercise and posses all powers, rights, and privileges necessary or incident to the purposes for 1 
'which the Association is 'org801Zed or 'to' the ~ctivities in which it is engaged, and, in addition any l 

other rights, pqwers,, Rnd privileges granted by the laws of the Str-te to nthe:r corporat:t.ons, except I 
such as ~~e i.qc.Q.'.nsiiftent w-ith ekpre~s ::Provisions O-f the law under . ..,which tijis•,Association is organized!, 
and to do·any such thing anywhere; ! 

(n) The objects specified herein shall, except where otherwise expressed, be in no way limited 
or restricted by reference to aml or inference from the terms of :any other clause or paragraph of 
these Articles of Incorporation; and the foregoing shall be so construed both as to objects and pew-
era, and the enumer:a tion thereof sl}all not be held to limit or res tfic t in any manner the general 1 

. powers conferred on this Association by the laws of the State of Mississippi, all of which are here-! 
by expressly cl~imed. ! 

This association is formed by producers of Agricultural Products and is to be operated for the I 
mutual benefit3 of the members thereof as such producers, and shall conform to, be governed by and I 
entitled to all the provisions, re str-ic tions and benefits of an Act of' the Congress of the Uni tel · 
States entitled Jell »An Act to authorize association of producers of agricuJ.tural products," approved 1 
February 18, ~922, and of the Agricultural Association Law of this state, under which this assoeiatiob .. 
is formed and/or any other Act of the Congress of the United States or of this state, now in force• i 

I or hereafter adopted, applicable to producers of Agricultural products o~ their associations in fur­
l thering the more orderly receiving, handling, and marketing of such products. 
1 ARTICLE VI. 
! This associa. tion is organized without capital stock, and no di'vidends shall ever be paid on the 
j membership capital, if any, of this Association. Only growers of Agricultu.rd shall be admitted to 
i membership in this association and if any grower of Agricultural orops admitted to membership ceases 
1 to be a producer of Agricultural crops his membership ln the Association shall automatically termi--

nate by reason thereof. This Association shall not handle or deal in agricultural orops of nonmem­
bers hereof. 

The voting rights of each member of the Association shall be determined in accordance with the 
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by~l.ws. The property ri#hta and the interest of each member. in the Association shall ·b·e ·a.etir­
m1·ned by referetnoee to their contributions to the Aasoci:;a. tion and by :bhe dedulfltions of the 
J.esoc1~t1on trom the net proceeds r!3c,.,!v~d frorn the sale of their products. 

AR'l'ICLE VII. 
!he private property of the memoers shall not be subject to the payment of corporate debts. 
?n 'Witness whereof, we have hereunto subscribed our names in duplicate this 2nd day of 

. Pebru.ar7• A. D. 1935. 

·$t&te. of IUsstesippi, 
,Couty ot> Warren 

. Before rne &!erk of the Chancery Court, in and for said county and state of this ind day': 
of February, 1~35, personally app!ared Joseph A. Hosemann, R. G. Cole! P. H. Irvin, f · B. r 

,JO:.-igt N. J. Jrall; A. !!.'. TU.rnert riay Srni thart, T. A. Powell, R. A. Sm thart, G. H, T1nnall, R. E. 
Rel41tt; E. ~.Opperman.known to me to be the identical persons who executed the within foreJ 
aoing instrument, and acknowledged to me that they e«ecuted and delivered the same as their 

1&-e• and voluntary act and deed for th~ uses and purposes therein set forth. 
llitnees my hand and official seal the day and year written. 

J. G. Sherard, C+erk, 
By w. F. Laughlin, D. c. 

Chancery Clerk in and for the County of Warren, State of .Mississipp~ 
My oomm1sion expires January 6, 1936, 1 

Sta M of JtUu11a,sippi, 
.Offioe et Seor• ta:ry of State 
laekson. 

l 1 Walk•~ wo,d, &tereta.ry of fJtate of the State of Mississippi, do hereby certify that 
\he At-t1olea of Aeeociat11n and Incorporation of Warren County Fammers Exchange (A,A,L.) 
lier.to at·tacll,ed .l together with a duplicate thereof• was purf!uan t to the provisions of Article 
1, Obpkr 99t uode of lliastssippi of 1930, filed in my sa~d offic~ on this ~he 13th day of 
fibnary, 19Z0, ud one oopy thereof recorded in this office in Records of Incorporations 

. Bool,': Jfo_. 84r-!IS; at :page 642• and th~ other oopy thereof returned to said association. Gt••• '1n4er •1 kand and th, Great Seal of the State of Mississippi hereunto affixed; 
tais lfth 4ay ot February, 1935. Walker Wood 

Walker Wooa, selretary of State. 

! 

II 
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.Amendment to Charter of 

FARMERS CASH ·v1HOLES.ALE AND RETAIL CORPORATION 
TUPEtO, MISSISSIPPI. 

The Farmers Cash Wholesale and Retail Corporation, Tupelo, Mississippi, desires to amend 
its charter so as to change the name of the same to 

ttMcBRIDE and COMPANY, INCORPORATEDtt 

Farmers C-ash Wholesale & Retail Corporation, 
Tupelo, Mississippi. 
By D. w. McBride, President. 

State of Mississippi, 
Lee County • 

.. Personally appeared before me the undersigned Notary Public in and for the City of 
Tupelo, Mississippi, D. VI. JloBrid e who is Pres id en t of Farmers Cash Wholesale and Re tail Cor­
porapion, who acknowledged that he as such President, acting for and on behalf of said Corpora­
tion, signed the nbotire and foregoing aprlica tion for nmendr:ient to the charter of said corpora­
tion. 

(SEAL) 

Witness my hand abd seal of office this the 9th day of February, 1935. 
B7ron Long, 
Chancery Clerk. 

By Sarah Long, D. C. 

MINUTES OF THE FIFTH ANNUAL MEETING OF THE BO.ARD OF DillECTORS. 

The fifth annual meeting of the Board of Directors of the Farmers Cash Wholesale 
and Retail Corporation was held at the office of the,corporation on North Spring Street in the 
City of Tupelo, Lee County, Mississippi, at two o'clock P. Ii!. on the second day of January. 
1935, in pursuance of the foregoinc ca:a.seAand waiver of notice. 

A quorum being present, the meeting was opened by D. W. McBride, Chairman of the 
Board of Directors, on motion duly made and carried, the Secretary presented a statement of the 
business of the corporation and same was found to be satisfactory. 

On motion duly made and carried the following officers were elected for one year 
ending January,2nd, 1936: 

Presidant B. w. McBride 
Vice President B. A. Booth 
Sec'y and Treas. Loyd McBride 

On motion duly made and carried the following amendment was made: That the name of 
the corporation be changed from the "Farmers Cash Wholesale and Retail Corporation" to be 
"McBride and Company, Incorporated." 

On motion duly made and carried the following Icard of Directors were elected to 
serve for one year, ending January 2nd. 1936: 

n. w. McBride, 
B. A. Booth, 
Loyd McBride, 
Mr·s. D. ·11. McBride 
J. o. McBride 

There being no .further business and on motion duly made and carried. the meeting 
was closed. Lloyd McBride, Secretary 

January 2nd, 1935. 

sworn to and subscribed before me, this 9 day of February, 1935. 

(SEAL) 
Byron Long, Chancery Clerk 
By Sarah Long, D. c. 

I, D. ~T. McBride, President of the Farmers Cash \'Jholesale and Retail Corporation, 
do hereby certify that the above and foregoing is a true copy of the minutes of meeting held 
by the stockholders of said corporation on the second day of January, 1935, and I further cer­
tify that a.11 of the stockholders of said corporation were present and participated in said 
meeting. 

This the 9th day of February, 1935. D. w. McBride, 

sworn to and subscribed before me, this the 9 day of February, 1935. 
Byron Long, 
Chancery Clerk, 
By Sarah Long, D. c, 

Received at the office of the Secretary of State, this the 13th day of February 
A. D. 1935, together with the sum of $10.00 deposited to cover the recording fee, and referred 
to the Attorney General, for his opinion. Walker Hood, Seore ta.ry of State. 

Miss., February 13, 1935. Jackson, 

sale and 
and laws 

~ I have examined this amendment of charter of incorporation of The Farmers Cash Whole­
Retail Corporation, and am of the opinion that it is not violative of the Constitution 
of this State, or of the United States. 

State of Mississippi, 
Executive Office, 
Jackson. 

Greek L. Rice, Attorney General. 
By '.J. w. Pierce, Assistant Attorney General. 

The within and foregoing Charter of Incorporation of The Farmers' Cash Wholesale and 
Retail Corporation, Changing name to: McBride and Company, Incorporated, is hereby approved. 

In testimony whereof, I have hereunto set my hand and caused the Great Seal of the 
State of Mississippi to be affixed, this 14th day of February, 19~5. 

Sennett Conner, Goverhor. 
By the Gover.bor, 
Walker Wood, Secretary of State. 

Recorded: February 14th, 1935. 
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1'0 Honorable Walker Wooa • Secretary of State, Jackson, Mississippi: Al _ . _ , 
· oQ 1r1~~~ 

· lt 1s proposed That the Charter of Incorporation of THE PINE-FELT CORPcfuATION~ 
ao that, as amended, Sections 4, 5 and 7 thereof will read as follows·: 

ti:· " 4• J.rnoun t of' Capital Stock and particulars as to class or classes thereof: Fif-
:f :~•n- 'f.bou.a~pcl· 4f?llars,, &1.l common s took. 
,-".,-i ' ·,' ' • 

\::i:,.. _ .s. ~ber of shares for each class and par value thereof: 
~:; Dar•• of the par valu• of one hundred dollars eaoh. 
}~}\f;f.' . . . 

One hundred and fifjy 

,. . 7. The purpose for which it is created: To engage in the manufacture, barter anq 
i:\ .fa1• a:t y,ar1ous and sundry products of pine needles. commonly called pine straw, and other fibrous J 

er1•lsJ to own of to lease and to operate ,nd maintain a plant or plants and offices for the , 
. •••- o:t suc,h corpora tton; to buy• own, lease and hold letters pa tent for machinery and process-
• t•aired tor such manufacturing business, and to sell, lease or otherwise dispose of same; to 
,te aueh raw materi•l, and such real and personal property as lflt may deem necessary for its 

.... 9eee • R. R. Guice, 
·· President of The Pine-Felt Corporation of 

Mississippi 
;_t __ '._:i.!.'_._-_:lt*I~ ._ .o:t ·_w._ . s,1,ail)Pi , 
1t. l'ttMet count • .. ,.,,. -~·. . . 1 :r· · . !bis day personally appeared before the undersigned Notary 

• ab,:ove named R. R. Guioe, ,President of The Pine-Felt Corporation 
~'• as president of said, corporation, signed and delivered the 

Public• in and for said County, , 
of Mississippi, wijo acknowledged 
above and foregoing statement · 

ta• prop_ose4 "amendment to the charter of said corporation • 
. ··,;· ·. . · flitllesa my signature and. the seal of my office on this, the 9th day of February, A. D. 
';_:~_ .. : __ :.•··.;;:_:,_·. ,a_J~• __ . . Lamar Henington, Notary Public 
•:;t'•;llffJld:l•l Seal ) 
'itfr::,-·~,·,.· . .-. 1,-. 

<<. ', , le 1:t R•solved: !hat the proposed amendments to the Charter of Incorporation of THE PINE­
GO'.RPORA,lO:N OP '.MISSISSIPPI, by which it is proposed to amend Sections 4, 5 and 7 thereof so 
••·uendtd th&y will read·as follows: 

i *" AmOWlt of oapi tal stock and particulars as to cl:.a.ss or classes thereof: Fifteen Thousan4 
all/ common sto.ck. I 

15,. ]lumber of shares for each class and par value thereof': 
v•lue of One Hund.red Dollars each. 

One hundred and fifty shares of I 
I 
' .. ' 

,. 

.c . • . V. ·!he purpose f~ Which it is created: To engage in the manufacture, barter and sale of 

.,_.1tus ancl,-,sµndry products of· pine needles, commonly·ri called pine straw, and other fibrous materjl s; 
'itW~ oi,, to,leaae Ind to operate and maintain a plant or plants and offices for the business of 

ib. flO~ationi to buy, own, lease and hol4 letters pate llt for machinery and prooesses as desired 
._ . .,.._ ..._dtenring business. and to· sell• lease or otherwise dispose of same; to acquire such 
•te:rial -.nd au.oh real ana personal property .•s it may deem neoes·sary for its purposes, 

:;r{..- ..._ \he7 are· hereby a4opted and approved .. 
tf( ,-<t'::'; :,· :. ' . ' ' . ' . 
t1~}i" ; _ .. l. the ur:ide.ra1gne4, Secre,tary of !fhe Pina-Felt Corporation of Mississippi, do hereby oer-
;_~.'_.:_··_\t_ .t_ ··t, ___ ··. ,_.hat lne abo_ve an4 foregoing is a. true and correct copy of a resolution passed by the stook-
;,,t •• 1_1 tileJ11 ot said oorporation at a meeting held by it at its office in Petal, Mississippi, on the 
,:~\ tth 1-, of ,ebr-,i.ar1, 1935. . 
{rt, W$tnes1 ay signature and the seal of said corporation on this. the 9th day of February, 
"
1

• lf56. J. R. McKinnon, 
·· secretary of The Pine-Felt Corporation of Miss is-
. }06fporate Seal') sippi. 

Reo-eived at the office of the Secretary of State, this the 14th day of February A. n • 
. ,lfz&, together _with the sum o:f $20.00 deposited to cover the recording fee, and referred to the 
: :i,ttorn•y General ~or his opinion,_ Walker 'ln/ood, Secretary of State. 

Z•~t-aon I llisa., ,ltbruary 14., 1935, 
·I have esamined this amendment 

Jl••1•aippit ana am of the opinion that 
ftale • or or the United States , 

, JJ.tate of llss1ae1pp1 • 
lxlHJ1.'t1Ye. Office, · 
'••te:911• . 

of charter of incorporation of The Pine-Felt Corporation of 
it is not violative of the Constitution and laws of this 

Greek L. Rice, Attorney General. 
:J; W. w. Pierce, Assistant Attorney General. 

!he with3rn and :fJ)r,~going )Jnendmtnt to the Charter of Incorporation of The Pine-Felt Cor-
"JOt'At1on of JU.asia11ppil...o - ~ . 
. : In ie1timon:. whereof, I _· ave hereunto set my hand and caused the Great Seal of the State 

,:.\ Ot JU.•1ti1e1pp1 to-· be a:f:ti?Ced, thie l4ith day of February,' 1935. 
b~, . _.. . . , · · Sennett Conner, Goverhor. 

t:'l(,J~'fi:::!•:~retary ot state·. 

lftbruary 14th, 1935,. 
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4fo 6506\Y 
Amendmint to Articles of Association and Incor-;ioration of 

Rankin County Farm Bureau (A.A.L.) 

For the purpose of changing the nami theriof to 

hankin County CoopsrativG (A.A.L.) 

s.ction 2 of thi said Articles of Association and Incorporation as now Gxisting is hGriby amindid 
to riad as follows: 

"S€ction 2. rrhi nam. of th€ organization shall b. Hankiri County Coop-.rativi (A.A.1.) ." 

! In tEistimony of tll€ adoption of the fon;going amindment to the Articlis of Association and In-
cprporation of this Association, now to be known as Rankin County Coop€rativi (A.A.1.), witniss thi 
s:i.gna tur.s of two ixecL1 ti ve off ice rs, th€n;of, in duplica ti, under authority gi Vin th1.m by a majority 
o~ th~ mimb~rs thGreof in accordanci with law, and of the by-laws, on this 13th day of Fib., 1935. 

ST.: ATE OF MISSI~0IPPI) 
County of Rankin ) 

I. O. Brown, President. 
Mrs. M. S. Till, Secritary. 

; Bvfori ms, \he u!1dersip:tGd Notary Public in and for said County, personaLy came, and apptuarid 
I,. 0. Brown and Lrs. 111. S. rrill, who th~n and thGri acknowledgvd and on oath stated bmt thiy are 
rsspectivily Pr0sid.nt and 0ecrstary of Rankin County Cooperative (A.A.1.) and sxicutivi officsrs 
t}1ir11of, and that acting for said Association and under spGcific authority confirL·id on thlim by a 
mpjori ty of thi mumbGrs thereof, th6ly have execubid and dili vsrid thG for~p;oing amsndmv;nt to the 
Articl"s of Association and Incor;1oration of said Association, particularly am'1nding J~ction 2 thire;of, 
on th€ dati ther€in stated. 

In t€stimony whirwof, witn6ss my signatur6 and S€al of offici this 13th day of February, 1935. 

( S E A 1 ) O. Buchanan,, Chancery Cl.rk. 

S~ ATE OF MISSISSIPPI 
Offici of Secritary of Stati, Jackson. 

I, Walker Wood, SiCritary of Sta hi of the Stab, of Mississippi, do hsr.by c.:rtify that thi Am~md­
m~nt of Artic~iS of Association_ and Incorporation 0% Rankin County Farm ~ur.au ~A_.~.L.), changing its 
nami to: Rankin County Coopirat1vi (A.A.L.), hwrito attach.a, togeth.r with a duplicat. th.r.of, was 
pµrsuant to thE: provisions of Articli 1, Chapter 99, Code of Tu~ississippi of 1930, filid in my said 
offic. this the 15th day of Fabruary, 1935, and on. copy thiriof ricord.d in this offici in lticord of 
Ihcorporations Book No. 34-35, at pagi 646, and th. oth.r copy thGr.of r.tura1d to said associstion. 

Gi vun undwr my hand and the Gn.a t 0eal of th. Sta ti of 

Mississippi hinrnnto affix.d this 15th day of Fibrt1ary, 

1935. 

__ Walkir Wood 
Walkir Wood, s.cretary of Stati 
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.articles of Association and Incorpor~tion of the 

Dixon Commu.nity Cooperative Marketing Association (A.A.L.) 

H. Y. Graham, :B. G. Salter, J. J. Cooper, f. s. Pugh, E. G. Palmer, 1Thl Walton, M. L. Nich- i 

J. 1'. Pil'.lter, v. R. Gunter, John Hillman, and all other plidJrons of aforesaid community. 
, ,_., ~e.,/th'! undersigned producers of agricultural products in the state of Mississippi, desiring 
1.J we, (),_. -as:soeiates and succes'.3ors, shall come under Article 1, Chapter 99 of the Code of Tulis- . 
JJ1Jp1 ot 1950. known as the Agricultural Association Law, and enjoy its benefits hereby enter into 
liol&/$ of ·.1aeoo1ation and Incorporation there under, in duplic:;te and signed and acknowledged by al;l 

. •• namelhherein. tQ be filed With the Secret arr. of State of tTue State of Mississippi, and record-:, 
'Jtl as 1e1u1red by aaid Statute• for the purpose of beginning a. corporHtion without c:.i.pi tal stock and 
~.tboat 1JJ.diviclu.al liability. as provided and allowed in said statute, v11bth all the rights, pri vilege:s, 
<j,tJW.r•• ind immtui1tie$ by said statute iJ,iven or allowed, setting forth the following: 

<,> · _ feotion 1. !he name of the organizatioh shall be the Dixon Community Cooperative Marketing 
~;,#fHnlia:i1on {A.A.L.) .. 
· · .•.. -le4t1on 2. The Directors Shall be as follows: H. Y. Graham, President;B. G. Salter, 11'.Pres.;/ 

G. J,lmer. Seo. & '.Preas. · 
, leot1on a. The pertod of existence shall be fifty years. 

$tltion ·4. !he totnicile shall be at Dillon, Mississippi, Neshoba County, State of Mississippi., 
••tion 5+ Said incorporated _association is to be org;mized and operated under said Mtiole ! 

.h~.ft of the fode of Mississippi of 1930. i 
.. : . , 8'ct1"on 6,. Tlie purpp$$B of said incorporated association are to promote the interests of agr:i1-
;f,l.:11ut• and to exerctee and enjoy all the rights. powers, privileges, and immunities, given, allowed!, 
• eo1rt•mplated by saitl Article 1, Chapter 99 of the Code of Mississippi of 1930, or by other laws I :t• -ft.ate of M1&s1esipp1 or the United States. i 

b testimo.l!cy' whereof we have herunto ,et ou:b hands in duplicate, this the 10 day of FebruaryJ 

)I.• ef l11s1ssippi; 

F. S. Pugh, B. G. Salter, Uhl Walton, J. C. Hillman, C.H. Gunter;· 
R. Y. Graham, M. L. Nioholson, J. J. Cooper, J. T. Pinter. 

'h<>ll• Couty. . . 
·· _.. J>er19;onall1 ap:peare6 before me, the undersigned authority in and for said county and state, 1 

• .. y_. Urai)II, Prea14.ant. :B. G. Salter, Vice-President, E. G. Palmer, Seoretary-Treasurer; and the fql-
ng named members, to-w1t: F. s. Pugh, Bh1 V'lalton, J. c. Hillman, C. H. Gunter, M. L. Nioholsoh, j 

, ,, ;1. ftoope;-, J. !. Pinter, who each acknowleOged that they signed the above instrument as their i 
1;>t•1 ud dee-d,. and for the purpose thetrein mentioned. 1 
i.:f/, .. _.· Witn~u,a my hand and seal of office, this the :}.3th day of Febru:ary, 1935. ' 
:rl~) , . R. s. Moore• Chancery Clerk. 

·.al,t <>f 1Uaeia11ppi, 
.... -Je• of Se.ore tar1- of State• 

,,:J~aoa •. . . 
<t::,,· ._ lt -Walker !ffood_. Secretary of State of the State of Mississippi, do hereby certify that the 
"•· ticl~a ot .Assooiation and Incorporation of Dixon Community Cooperative Marketing Association 

,4:·i,;;&~;) hereto att_ached• together with a duplicate thereof, was pursuant to the provisions of Ar­
ie ·1,, ,Chapten 99• Code ot Mississippi of 1930rp filed in my said office this the 15th day of 
·· __ ·:~J,j-, 1935* and one copy thereof recorded ·in this office in Record of Incorpor..:..tions Book No • . ,, .• :,•1 page 647 t and the other oopy thereof returned to said association. 

:/>.< .. ' Given under ,ny hand and the Great Seal of the State of Mississippi hereunto affixud this 
~.;;i'Jlt)F 4*7 of 1'ebru.ary, 1935. Walker Wood, :S 
·· Walker 1dood, Seore tary of State 

Y~bruary 16th, 1935. 
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RECORD OF CHARTERS 34--35-----STATE OF. MISSISSIPPI 

TO THE b'ECHETl\.hY OF srrNrE OF THE 8TATE OF MIS3 ISS IPPI: 

Th1s Gr.Gnwmod Compress and Sto .ag6 Company, a cor~orat ion organi zE:d and existing 11nder the laws 
df the Jt a tG; of Mississippi, domiciled in the City :_of Grsecwood in said ut ate, proposes to a""ijnd its 
Charter and asks leavv: to so a'.'r:snd thG; said charter by adding at the f;;nd of paragraph Eight thcrr.of 
~n am@ndmGnt as follows: 
i 
! Th€ said Corporation may isslHil 1rwo Hundred Fifty '11housand. Dollars of prefGirr1ud stock, the par 

vjalue of which shall b~ Oni Hundred Dollars per share, the dividends on SllCh stock to be dlle and pay­
a:bl6) semi annllally at the rah: of six pE:r ccnt per annllm, the first di_yidend paying date to bG on ths _ 
].;st day of Jllm,, 1935, the S€Cond on the 1st day of :;eccmber, 1935, and semi anrnrnlly th€reafter. 0aid i 
pnifernid stock sha11 be callabl€ and redeema4le at the ilE.ction of th~ directors of this Corporation, ! 
~t any divid,md paying date by paying to the lfGgal holder thereof, llpon the Sllrrend~r of th. certificat;i 
e;videncing the said stock the par value thereof, plus the dividend E:arnings thGnrnn and pllls thr~~ dol-l 
~are for each share, aft Gr publishing not ice of said call once ~ach week for two consecutive weeks in j 

al newspaper of general circulation in the City of Greenwood, Mississippi, and by mailing notici of saidi 
cjall to the··holders thereof as then shown by the books of this Corporation at least b~n days prior to ! 
t~e date of Sllch call. 3aid preferred stock shall stiplllati that thG owner thereof shall not by virtlli i 
df his ownership, be inti thid to vote for dir€ctors or in any of the other affairs of this Corporation,! 
alnd that they shall not participate in the earnings of this Corporation 6XC€pt to thi .xbint of the i 
par vallli of said stock and the Jividend and redemption premillm abovG stipulated. :Jaid pr&fEffr.d stock: 
shall, as its secllrity, hav. priority and preference in th@ nBt sarnings of this Corporation ov.r its ' 
cjommon capital stock. In cas. of liquidation or distriblltion of the as sits of this Company the ownfir 
tjf this prifirrid stock shall be paid in full ths total par valui th&riof, all accruid llnpaid dividend 
t1hirson and pllls a pr~millm of thre. dollars p.r shan; to bi paid llpon the Sllrrender of said stock, all 
such payments shall have priority and bEs paid biforu any 'paymint bG mad<ii on acr'ount of the com~,on cap­
iltal stock of this Corporation. The holder of said pn»fsrnad stock shall have no right to notici of 
meetings of the dirictors or stock holdirs of this Corporation, and the Cirtificatis of said stock 
shall provide that th. holder th.reof agries to all of its provisions. Th. said stock shall provid. 
allso that it is a part of an isslli of pnd~rn,d stock allthoriz1ad by thG chart.r of this Corporation, 1 
alnd that thi hold.r then:of is sn tit lid to reii Vi and this Company is bollnd to pay, bll t only Ollt of thej 
sjurpllls or n.t • arnings of this Corporation, th~ par vllu;; th. nwf, thi di vidwmds and primillm evidencidj 
bly this ci::rti.ficati at th. rati. and at thG tim.s th.rsin stiplllatfi.d. l 
i Said Cirtificate shall also stipulat~ that in thi evint of the calling or rid€eming of this stoc~ 

qr a part thc.nrnf thti dir€ctors of this Company shall dihirmine by lot what shanrn are to be n;tir1ad i 
~nd notice th.nrnf shall b.i tTiven as abov€ sat out, and the sharis so calh;J shall hav. no fllrther 
night to earnings aft.r thi date fixed for said r~d~mption. All preferred stock so isslled shall be 
fiorthwi th deliverid pro rata and 6qllally to ·thi ligal hold-irs of th. common capital stock of this 
qorporation. 

j 

. A certifiid copy of the risollltion of thi stock holders of said Corporation adopting th~ said 
~roposed amendment is presented herewith. 
j This the 7th day of Febrllary, 1935. 

$d Storagi Company. G. W. Yandell, 
.l 

STATE OF MISSISSIPPI 

G. A. Wilson, As Pri.sidlint of the Gre.nwood Compr.ss 
As s~cretary of ths Greenwood Compress and Storage Company. 

qunfl owfi:I" -Goanty. ln:rt.oN'£ cou{'<t'/ 
l This day personally app.ared b.fo:r. ni th. undirsigned allthori ty in and for said Cilmnty and Stat~, 

G. A. Wilson, who is President of the GrGsnwood Compnrns and Storag. Company, a corporation, who ac­
~nowledgQd t,hat he signed and execut.d tho above and forsgoing amendment to the charter of the said 
qorporation, as his act and deid aftf.r b.ing thGnmnto dllly authorized by the stock holders of said 
dorporation. 
l Given under my hand and official Sial this the 11th day of Ii1 ebrllary, 1935. 
l 
j 

! Jlllia Bibb, Notary Public. (SEAL) 
§TATE OF MISSISdIPPI 
IJ.flor~ Collnty. 
· 11his day p.rsonally appearid befori m~ th. llndirsigrn,d all thori ty in and for said Collnty and Sta ti1 

• w. Yandell, who is Secr.tary of the Griinwood Compr.ss and Storags Company, a corporation, who ac­
nowl.dged that he signGd and iXiCUtid thi abovG and for.going amendm.nt to th. chartir of th. said 
orporation, as his ant and diid aft.r biing therellnto duly authorized by th. stock holdsrs of said 
orporation. 
· Giv&n under my hand Bnd officials.al this the 11th day of Febrllary, 1935. 

, Jlllia Bibb, Notary Public. (SEAL) 

I MINUTES OF CALL MEETING OF THE STOCK HOLDERS OF .THE GREENWOOD COMP~SS AND STORAGE COMPANY, A 
qoRPORATI ON. 

l At a call ms.ting th. stock holdGrs of the Gr.Gnwo0:d Compress and Storage Company, a corporation 
tluld at its offices in the City of Gr&inwood, L.flori County, Mississippi, on Thllrsday, th~ 7th day of 
~.bruary, 1935, at tin o'clock A. M. in pllrsllante of and after notic. to all of the stock hold.rs of I 
~hi said Corporation, as provide~ and riqllired by ths 'by-laws of said Corporation, th.r. wers pr.s.nt I 
~n person or by proxy ths following stock holders: 

1 

I w. r/. Yand&ll, Estat. of G. A. VHlson, Glly Hall, Mrs. Calhoun Wilson, Miss Blanch. Hall, 
1 

1 Mrs. J. H. McBsi, Mrs. G. T. Fitzhllgh, Mrs. B~ G. Humphreys, Mrs. Nettii E. Humphr&ys, 
I G.org11 w. Humphrsys, Dalton McB •• , Mrs. Floyd Woodsaa, G. A. Wilson, G. W. Yandsll, I 
: Mrs. Ethil J. McBse, Mrs. Nillie W. Yandsll, who consti tllti a majority of the stock holders I 

qf said Corporation and who own a majority of th. stock in said Corporation, and at said misting thi i 
~allowing prociidings w.;re had and don&: . . " . 1 

i It was movid and sicondid that this Corporation apply for an am€ndment to its chartsr and ameqd 
~ts chartir so as to providi for the is~llanci of and issll. Two Hundr.d Fifty Thousand Do~l~rs ($250,00~rri° 

~

f prifwrr.d stock, thi par vallli of which shall bi fine Hllndr.d Dollars p.r share, th. dividends on,suql{ 
tock to be du. and uayabli Simi-annllally at thi rati of six pir csnt per annum, th. the first interes' 
aying dati to bs on~thi 1st day of June, 1935, thi s&cond on th. 1st day of Dicimb.r, 1935, and Simi-
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;,Bnl~all1 thr.reaftir. Said prr.firred stock shall bi callabli and red •• mabli at thG iliction of th. 
';firtctors of this Corporation, •t any di vidr.nd paying date by paying to thi ligal holdsr thenwf, 
UfOll the s11rrender of the certi-ficate evidencing th& said stock thi par valui th1sr.of, plus the 

:,, ~~l vid~u1d earnings thereon and plus thre. dollars for .ach share, after p11blishing no tic. pf said 
~i\f ,eall 013.Cb.iach week for tit consr.cli.t11ve Wiiks in a niwspapir of g,meral circulation in th. City of 

1:tli~'. GrtellwOod;· .Mississippifr'dy mailing notici of said call to th& hold~ . .r th.r.of as th.n shown by th. books 
~/: <>f this Co1!J<rratioa at least tin days prior to thi dat& of such call. Said pn,!iflrrad stock shall . 
··." ,ttptllatt. that th& owner ther&?f shall ~ot by virt1:1-r. of his ownirship, bi .nti tl&d !o. vot. ~or dir~cton 

'f:;·"rf:lI~ ta any of the othir affairs of this Corporation, and that th.y shall not part1c1pat. 1n thr. I 
\)'·:;:''~ll:rJ1 .... 1.·~s of this Co!poration iX~ipt to the iXtint of th. par valui of sai1 sto.c1; ar:id th1s di vid~nd~) 
· :i~,,-,r•(l'1mption pr11m1um above stipulated. Said pn,ftrrid stock shall, as 1 ts sicur1 ty, havr. pr1or1 ty 

,.~. .. eftrt:ace in th& nit earnings of this Corporation ovir its common capital stock. In casi of I 
ti .,Ji ' ~.tio:n or distribution of the ass,ts of this Company thi ownir of this pr( fwrr&d stock shall ~i 

•. !~\.A.:>1·:·*. ·•. .''i ... • f .. ull the total par valui thi.re"of, all accruid unpai9 di vidinds thirion and pl11s a prwmium ~f. 
,t /thr,e1 dollars P!r share to be paid llpon the surrendir of said stock, all ~uch paym,mts sh~ll havs pr~-

.~ ,trlt,r. and be paid.. befor• any paym.11t bi madi on account of th& common cap1 tal stock of this Corpor$.t1on, 
t<lfh. • holdtrj of sa~~ preferred stock shall_ havi no right. to notic. of mt:f-lti~gs of th. din;ctors or $tock­

flold1rs of this Oorporation, and the cirt1ficat&s of said stock shall prov1di that th& hold&r th.r~of 
agrtts to all of its provisio,ns. The said stock shall provids also that it is'a part of an issu& ~f 
·., .. r•.· ftrrtd stoe~ aut.hor.i~ed by thi charter of this Corporation, and that tha holdlQr t~ireof is -1nti tled 
to receive and this. Co.mpaAy is bound to pay, but only out of thi s11rplus or n"t sarn1ngs of this C¢,rpo-

, faiioa, the par value thereof, thi dividinds and pr.mium &vidGnc.d by this c&rtificati at th. ratiland 
t:lt tbt timestl\trwht .. stipnla.ted. I 
., 'lf. i 

f, .··. $aid certificate shall also stipik.lat·i that is thi iV~nt of th. calling or reds€mi:ng of this s ock 
.~.apart thereof th.• ,diz:9qt.ors of. thjJL_ .. PQ~~Ill,. ~lr:l~minij_J:nr,,_lot wha~ shanrn ar. to bi riti sd 

""pd aotltt thereofrmtarriiM~urt'tiir.-....-r'igl\ft'b. '-a:n1ngs aft.~ data f1x.d for said r.d.mptio s. 
:,:·.\;!;~.··. prtf•rred sto?lt so issuid sha~l bi forth~1 th dal1 v.r.id pro rat a and .qually to the lvgal hold. s 

:' !,C>fc 'lb.• common capital stock of th1s Corporation. 

Th• &bove motion was unanimously adoptid. 
I 

l,}' .·Oil motion duly ;econded the, following fisolution was unanimously adopt.d: 
it~t> ' 

1\/'~. · . .. 1:t,s.c,lv,•d. that the charter of this Oor~ora t ion b~, and it is hiri by amr.ndid, ~o as to in~ludi hi . 
i;i::r l!t.DOTI resolut10.a at 6he &nd of paragraph eight ·cof said charter, and that thi Pr.s1dint of this Cor orat: 
;;?\'i'* its secretar7 ba and they ari hereby .dir11ct&d to Cirtify to thi adoption of th.si r.solutions, and 
,i:~)/;:t~ ;pl"p<ui1•d· to ha!• said am-.ndment incorporated and approv.d in th. mannir providid by th. laws of h. 
1)h,1• 1$tlttt of lississ1ppi. 
r,;::-·-: 

furthir business, on motion; th. m.eting was adjournid, this th<. 7th day of 

G. A. Wilson, Prisid.nt. 
G. w. Yandill, d.cretary. 

We, G. A. lilsoJL as Presidint of thi Grwinwood Compr.ss and Storag& Company, a corporation an 
~ ,Yandell, as Secr&tary of said Corporation do giriby c.rtify that the forigoing is a trui and 

· 4..,,!C,t. copy of th~ ·r~rnolution of. thi 6tock holdirs of s~id Corporat~on adoptid. at a call meGting, as 
·· ab,ovt ,,,set out, as 1s shown by book 2 at pagi 38 of the m1nutis of said Corporation. I 

This the 7th day of F&brt1ary, 1935: 
G. A. 1Hlson, Prisid&nt 
G. w. Yand.11, Sicr.tary. 

i•et1Ytd at th• office of th& Secretary of Stat&, this th. 15th day of January, A. D. 1935, 
together with the sum of $10.00 d&posit&d to covir th. r&cording fii, and rif.rr&d to thi At-
tor••Y General for his opinion. Valk&r Wood, Sicritary of Stati. 

,.Jakao•,, liss., February 15, 1935. 
· :l have txami•ed this am&mdme•t of chartir of incorppration of Gr&&nwood Compr&ss aad Stor­

a.ge Compuy, 111.d am of theopi•ie.• that it is not viola ti Vi of ~hi Oonsti tution and laws of 
this Stal•, ~r of tha U.1dt•a Statis. . / Griek L. Rici, Attor:ru,y Gin&ral. 

· , By 1. W. Plirci, .Assista•t .Attorn&y G.n&ral. 

Sta.te of cJ4lssissippi, 
lttc11tive Office, · , 
Jackson.· . ·. 

!ht wi thbt a:ad forgGoJag 1m.mdmi11t to thi Ohart<.r of Incorporaticbn of Griinwood CompnfiSS 
aad Storage Compal'lJ' is hireoy approvid. · 

I:a ~estiom.ay ither~of, I have hir.unto set my hand and caused thi Great Staal of thi Statr. of 
lississ1ppi to be aff1xid, this 16th day of February, 1935. 

· Siu&tt Oouir, Governor. 
Br the GQvtraor, .. 
lalk1r Woo~, ~1critar1 of.State • 

. 
a,cordad: J1br1.tary 16th, 198( 

.:. 
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RECORD OF CHARTERS 34-35---~STATE OF MISSISSIPPI 
ru.;:KER PRllit1N,2 HOUSiE JAcl"soN r,118:t. 

I 6509W 
Articles of Association and Incornoration of 

NOXUBEE COUNTY EhOSION CONThOL AS00CIA'PION (A. A. 1.) 

SEC. 1. BE IT KNOWN 11HAT WE: 

Nam& 
NamG 
Name 
Name 
Name 
Name 
Name 
Name 
Name 
Name 

P. N. Chasi of Noxubee County, Brooksville Postoffice, Mississippi; 
W. B. Jtallings of Noxubee County, Brooksville Post Office, Mississippi; 
A. B. ~tivens of Noxubee Cou~ty, Macon, Hout~ 2, Post Office, Mississippi; 
J. n. Gunringham of Noxubrie Gou.nty, Brooksville Post Office, Mississippi; 
B. C. Ford of Noxubee County, Shuqualak Post Office, Mississippi; · 
H. Evans of Noxubee County, ~hucualak, Post Office, Mississippi¢ 
Henry Clearman of Noxubee County, Jhuqualak Post O[fici, Mississippi; 
J. h. ililliard of Noxubee Uounty, Macon, Houts 3, Post Office, Mississippi; 
P. B. Augustus of Noxubee County, Macon, Haute 1, Post Office, Mississippi; 
W. B. Patty of Noxubee County, Macon Post Office, Mississippi, · 

~hEi: undersigned producers of agricultural products in the Stat€ of Mississippi, d€siring that wG, our 
a,ssociiates and succissors, sh~ll come under Chapter 109 of the 1aws of Mississippi of 1930, known as 
th€ Agricultural Association 1aw, and enjoy its benefits, her~by snt€r into Articlis of Association 
and Incorporation th€reunder, in duplicate and signed and acknowledgid by all of those named h&r~in, 
to bi fLLid with t hi Secretary of i.::it8t e of the State of Mississippi, and recorded as riqui rid by said 
~tatuti, for thi purposi of bsgin:ing a corporation without capital stock and without individual lia­
bility, as provided and allowed in said statute, with all the rights, powers, privileges, and immuni­
~i.s by said statute giv.n or allowed, setting forth the following: 
I 
! SEC. 2. rrhi name of the organization shall be~ Noxubee County Erosion Control Association (A.A.1. j 

i 
! SEC. 3. The pvriod of existence shall be fifty yEars. 

BEC. 4. The domicile shall bG at Macon, in the County of Noxubei, in thi Stati of Mississippi. 

SEC. 5. Said incorporated association is to be organizid and operated undir said Chaptir 109 of 
tihe Laws of Mississippi of 1930. 
! 

I SEC. 6. Thi purpos.s of said incorporat~d association are to promote the inter€sts of agricultur~ 
tlnd to .xercisv: and ~mjoy all thi rights, powirs, pr¢vileges and immuni tiEs, giv~ allowed 9r contim­
P,lab,d by said Chapter 109 of the Laws of Mississippi of 1930 or by other laws of the State of Mississ n 
~r the Unitid States. 
l To ingagi in thi collective purchasing or rinting of machin€ry and iquipment for the construction 9r tirraces, spillwaCJ,S to control erosion and/or drainagG, to furnish financial, manag.rial and othGr 
~€rviees in connecti~n with the various operRtions in building terraces and/or ditches on land of 
~ndividual farmers, part•arships, companiis or corporations, and doing all othir things nGcessary and 
~ncident to thE abov. m.ntioned purposGs. 

! 

In tGstimony wh.riof, Wi havi heriunto set our hands in duplicate, this 13 day of F.by., i935. 

P. N. Chas., vY. B. Stallings, A. B. St.v,ms, J.B. Cunningham, .0. C. Ford, H. Evans, Henry 
Cliarman, J. N. Hilliard, P. B • .tLugustus, W • .B. Patty. 

S,.TATE OP MISSISSIPPI) 
Oounty of Noxub.e. ) 

1 

' 

! B.fori mG, th. und.rsignGd authority compit.nt to taki acknowl.dg.m.nts, pirsonally came and 
~ppiarid the abov. nam.d: P. N. Chasi, Vi. B. Stallings, A. B. ~t.v.ns, .. J • .B. Cunningham, I3. C. 
]lord, H. Evans, Hinry 01.arman, J. R. Hilliard, P. B. Augustus & W. B. Patty, who thsu and thsri 
dcknowledgid that thsy signid and diliv.rsd the forevoing instrumsnt of writing on th. day and ysar 
~hsrein mention.a. 

Givin und.r my hand and seal this 13 day of F.by., 1935. 

(SEAL) 
C. V. Adams, Chy. Ulk. 

By Dan J. Rog.rs, D. C. 
Macon, Mississippi, F.by 13, 1935. 

Wi, thG und.rsign.id organizing m!Bmbirs of Noxubii County Erosion Cmntrol Association (A.A.L.), 
er.by agrii that thi organization ffii8ting of said corporation may bi held at Macon, Mississippi, at 
timi fixwd by E. L. Hobby, of which he shall havu giv.n. ua notici by mail or by pwrsonal dw:liv.ry 

ot lGss than fin, ( 5) days b~for<L such time of mec ting, providwd theri shall bi pnrn.nt at said time 
and placi and ass.nting to th. miiting not less than a majority of thi mimbers of said corporation who 
dignwd thi ~ArticlEi:s of.Association and Incorporation, or at any othir tim. and place wh.n all of such 
'ignirs ani prE:s€nt ,rnd assint to th. mEet~ng, at which m.cting pwrmanGmt organization may bi madi, by, 
aws adoptid and m.mbirs of thi Board of J1rictors ilect.d. l 

P. N. Chas., W. B. Stallirigs, A. B. ~t.v.ns, J.B. Cunningham, B. C. Pord, II. Evans, H.nry l 
Cl.arman, J. N. Hilliard, P. B. Augustus, W. B. Batty. I 

tat. of Mississippi ! 
ffici of SGcr.tary of Stati, Jackson. . ! 

I, Walker Wood, 0ecritary of ;::>tat. of thG: Stabs of fuissis,,ippi, do h~r.by certify that thEI Articlis 
~f Association and Incorporation of Noxubii County Erosion Control Association (A.A.L.) h.reto attach.1, 

~

og.th.r wi.th a duplicabi thersof, was pursuant to the pro. visions of Art. icl. 1,. Chapter 99, Cod •. of i 
ississippi of 1930, fil~d in my s, 1 ~d offic. th~ s th~ 16t~ day of Yia bruary, 1935, and on€ copy thir~of I 
Gcorded in t}· is office 1n R.icord ot Incorporations 13ook I10. 34-35, at Pag. 650, and th. oth.r copy j 

th.reef ritura.d to said Association. l 

, Giv.m und.r my hand an.d th. Gr.at Geal of th. State of Mississippi her1tunto affix.a, this 16th 
~ay of F€bruary, 1935. 

I R..__D.t~O~ · ~J)~.,., / <o, l"i 3S-

Walb.r Wood 
aalker Wood, S.cr€tary of 3tat •• 
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A.rne•dmint to Articlis of Association and Incorporation of 

TIPPAH COUNTY FAHM BUHEAU (A.A. L.) 

For thi purposi of Changing the Nami thereof to 

TIPPAH COU'.'TY COOPERATIVE· (A.A.1.) 

S:actio• 2. of th, said .Articl11s of Association and Incorporation as now ixisting is h(i;rGby ame~did 
· to r•e.d as follows: · 

"S•etio• 2. Thi nami of thi Org-anizatio•,shall bi Tippah County Cooparativi (A. A. 1.) 

i, •. l:a. testimony of th, adoption. of thi for1goin.g amr.ndment to th. Articl.s of Association and In- • 
~\/ qotporatio• of thcbs Assihciatio:1.; now to bi k:now:m. as Tippah Cou:m_ty Coopirati Vi (A.A.L.), wi tn.ss thi: 
':'if, 1;lpa\ures of two executive officirs t~iriof, in duplicati, under author~ty give~ them by a majoritv 
·~?trtf the memb1rs th1rcof b1 accordanc1 with law, and of thG by-laws, on this the lbth day of P.bruarY], 
":' ,~lt!'J,S•, ., I .W , . I 

J. L. Nabors, Prasidint 
T. A. Randli, Sicritary. 

ii.,.!t·:····.' .... ~ .. i ...• ·T· I.OF IISSISSIPPI} 
t;t_<; ~ctu:k7 ,1ppah. ,, ) 
~~;f}.~;':'i;·;::· ' .,· -' . 

,;,c/ . ·B1t,r• me, the u:adersigaid Notary Public in and for said County, pirsonally cami and appiarid 
h?i}/.J., 1. !,htbors a.ad T. A. Re.adle, who thin aad thin, acknowl.dgid and on oath stat.d that th.y ari 
,r:<:t:fttptctivily PrasidQ11t and Secr&tary of Tippah CouJtty Coopurativi (A.A.L.) and .x.cutivi offic.rs 
fr':,tb,rtof, ad that aoti•g for said Association and uRdir sp!i!ci fie authority confirnsd on th.m by a 
r}-: Otlif)o:rity of the members thereof, thiy haltQ ~x.cu t0d and dGli v~rsd the foregoing amindment to the . 
;tAYtlclts of Aeed>ciatio:n and lncorporatio11 of said Association, particularly amGndiRg Siction 2 th,niiof, 
'::fc>Oi the date therti:a mtatid_.c :: . · 
:'.h:t":'· , ' . I ~ 

l• testimo•y wh8rtof, wit:aess my sigm.ature aad Sial of offici, this thi 15 dny of F.b., 1935. 

(SEAL) 

f: lTlfE OF JUSSI SSIPPI 
, ;t:Offlc• of Secretary of Stat• 
·•;··Jeekso•. ~~:i:; . . 

J. K. McBrid., Notary Public. 

~Jo·.; · I, ·Wa}k•r Wood. Sicretary of State of th& Stati mf Mississippi, do hiriby c.rtify that the 
:;r .'IJl&ai••~ of Articies of Associatio:m. a•d Incorporation of Tippah County Farm Buri au {A. A. L.), 
'~::,J._1ehugiag its i.atn•· to Tippah .Coullltf ~oopirati v1. (A. A. 1.), h.r.to at tachid,. tog€t~er. with a dupl~c~h1 
1{·:···:···"··.•·.i···;h .. ,·.·.• ..... r•of,.was p,rs.ua•t to the provisions 6f Articl, 1, Chaptir 99, Codi of Miss1ssippi_of 1?30, f~l~tl 
f;;1:J:J .~ sa1d office this thi 16th da.y of Fibruary, 1935, and oni copy ther8of r8corded ui. this off1c;I 
'\:: ;fil '.ftl(:O.rd of l:aeorporatio:as Book No. 34-35, at pagi 651, and th. othar copy ther€of rEstur1.ed to said 

jss.ociatio.1.. 

·~·, 

Given under my hand and the Great Seal of the 

Stats of Mississippi hereunto affix&d, this 

16th day of February, 1935. 

Wal k.r Wood 
Walk1ar Wood, Secretary of Stabs. 

[ 
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Amendment to Articles of Associatior: and IncorDoration of . ' 

(', 1i1'I 'j:TT n flTT11Jrrv C O('D >' r_; A ,71 I IJ1i' ( .' ~ L ) ul. .li vvJh 1. v.1..._.,,,':'i1 D _, 0 Jio • 

8ection 2 of the said Articles of Association and Incorporation as now existir_g 1s hereby 
amended to read as follows: 

"Jection 2. 11he name of the Ol'f)JnizatioE shall bG: Jmith Con•ity Cooperative (A. A. L.) 

In testirr.ony of Urn a,lo·,tion of the foreroi!:-:_c· anenJr.,ent to t 11e Articles of As;,ociation 
and Incorporation of this A'.isocic1tion, now to be Lnown as wmith Cotrnty Cooper2t~ve (A. }\. 1.), 
witness the sicn8 t11res of two re;xccu ti vc off'ic~rs thereof, in duplicate, under aulhori ty e;i ven 
them by a: 1:1a,7orii~y of the mimbsr>; tr1en:of in accordance with law, and of the by-laws, on this 
3th ·1 "'Y of ,., 0 1) .1:·11 a.1:·y le; 3i:~ 1.. Uc.1. _.1.~t ~c , ~·~u. 

srrA'rE 01T ,1il.3-:ilSJil:1~)I) 
0 011::1 t y 01 0ffil th ) 

:Iomsr rl111ornpson, 
,T. E. 'ifri[ht, 

President 
Jecretary. 

Before me, the und: rsigrni:d Notary Public in ancl for said, County, per:JonalJ.y carne and appeared 
1Ion1er 'l1r10mpson and J. E. ·,fright, who then and the re acknowlcJc;ed, a· J on oath stated thn t thay are 
respectivE:ly Presid~nt and Secretary of (A. A. 1.) an,d ex~c1.1bve officers thereof, and that acting 
for said Association and under specific authocity sonferr~d on them by a majority of the rcemhers 
ther6of, they have executed and delivered the foregoing amendment to the Articles of .Arn:;ociation 
and Incorporation of said k;sociation, particularly amendttng ...iection 2 thireof, on the date ther€-
1n statid. 

In testimony wh€reof, witness my sign.at lY'C ano Sial of off icG, this 11 day of F~ b., 1935. 

(SEAL) 

STATE OF MISSISSIPPI 
Of:fici of 8icr-tary of Stati 
Jackson. 

Allen Caughman, Chy. Clark. 

I, Walkr.r Wo?d, Sfacr~tary ?f ~tatc of the Jtat~. of ¥ts~t~sjJ2,Ei, do her,:_~by~;ty that ~he 
amendrmrn.t of Art 1clG s of Assoc 1at 1 on and Incorporat 10n o~rrfifir~~Coup~fat 1 ~u(l '(l.~~.) , 
henito attached, together with a duplicate thereof, was purSLrnnt to th~ provisions of Articl. 
1, Chaptir 99, Cod~ of Tuiissi s si ppci of 1~130, gi lsd in -:,,y said of i'ic~ this ths 16th day of F€ bruary, 
1935, and one copy th€nrnf recordid in }tt\is office in Hiword of Incorporations Book No. 34-35, 
at pag. 652, an.:J the othElr cppy then~of rli:turned to said as~.;ociation. 

Given under my hand and the Grsat 0aal 

of thi ~tate of Mississippi hsreunto 

affixsd, this 16th day of Fibruary, 1935. 

Wallrnr Y,ood 
Walkur Wood, Secretary of ;:Hat •• 
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ASTIOLES OF ASSOCIATION AND INCORPORATION OF THE -HAMILTON COMEUNI11Y 00-0PEEATIVE (A .A.1.) 

' 
> . R. W. Eikm.ir, Hamil to:a, Miss.; R. E. McCully, Hamiihton, Miss.; A. V. Biard, Hamil ton,[ :M:fs" 
'.'·,.,liis.,f A. J, La»a, Hamiltoa, Miss.; A. C. Stewart, Hamilto:m., Miss.; H. H. Lancast.r, Hamiltion, 
ftl1sa.r O!.J~· K?lb, Ha:milto:a, Miss.; J,. T. 8imrno•s, HamiltoJ1, Miss.; LGonard A. JtGwart, · 
·lemilto.•,.,l~s~. t H. G. West, Hamil to•, Miss.; a.lid all oth. r farmers of Hamil ton Comrmmi ty. 

•' I ~ 

: ·· · · We, th& un.d&rsig.ed produc.rs of Agricultural products in thu 3tate of Missis~,ippi, desir~ng 

1 
J;·hat wt, our associatc.s a:ad successors, shall come uBdir Chapter 109 of thG Laws of Mississippi o~ 

·' ·1930, bow• as the igricaltural Associatioa Law; and enjoy its biarndi ts hen~by ent€r into articlef:1 
:.'_.·~.·-.f ... a_s_sociat_ ion. and i:mcorp. oratio:a ther&um.der, in ~uplicat& and ,sign.d an~ a~kn?wl~dgid b~ all thos~ 
·\lldeCl herei•, to be filed with th• Stcrittary, of Stab, of the :::5tab, of Mississippi, and is r.cordi~ 

·<,~S lt required by said statuti, for thi purposi of bigimni:m.g a corporatio:a without capital stock ~:ad 
,;,;,~i-t:lio».,t. i•dividn~l liability as provided a11.d. allow&d i11 said stat~b,, with all th. rif>hts, powirs,l 
:./;,pf:lvil.tgtS't a•d ammu•ities by said statuti given or allow&d, setting forth th& followu1g: I 

SicUOa l, .Tti. •llllle of the organ.izatio• shall bi "The Hamilto• CommuJtity Co-Operative"(A.r.L.). 

Stcetio• 2. The piriod of &xistenc& shall be tw.nty-fiv-. Jiars, I 
I 

Seotio• 3. Tht domicile shall be at Hamil ton, in th(il County of Mo:mroe, Stab, of Mississippi. 
. I 

... , . ·,,hctioi 4. Said ilacorporated co-operative is to be organiz&d aID.d op .. ratid und.r said ChapJt.,r 
t·lo.,·of .. tbJ.Laws of Mississippi of-1930. j 

' I 
I 

' Se.ctio:a 6. Tht purpose of said imcorporab,d co-op.rat i ve is to promot& thi intilrest of 
lcu.ltttre aAd to exercise and tlljoy all th& rights, pow.rs, privil.g-is and irrunu11ities, p;ivliin, 

,,.,J owtd .or eo:at~mplatid by said Ohapt~r 109 of th. Laws of Mississippi of 1930, or by oth&r laws df 
!h1!:Jll• Stat, of Mississippi or of th. Ua1 t&d Statis. 

la,testimony thereof', -Yi have h&:riunto sst our hands in duplicati, this th. 13 day of Fib~llary, 

Nam,e 

Rt. W, Eik••r, 
R, E. McCully, 
A·• V. BaFArd, 
A. J. Lan, 
A. 0.: Stewart, 
R.H. La•cast&r, 
C, N. Kolb, 
J. T. Simm.~•s, 
Lto:aard A. Stewart, 
H. G, West, · 

Hamilton, 
Hamilto:a, 
Hamilton, 
Hamilton, 
Hami 1 tchR, 
Hamiltma., 
Hamil tom., 
Hamilton, 
Hamilton, 
Hamilton, 

Addnrns 

Miss. 
Miss. 
Miss. 
Miss. 
Miss. 
Miss. 
1\I • miss. 
Miss. 
Miss. 
Miss. 

J.ad all other farmers of th. Hamilto:m. Commu•ity. 

Sigaed before· m•, thi u:i.dirsiguid authority, this th. 13th day of Fibrllary, 1935. 

( S E A L ) Salli& Jolll.son, Notary Public. 

STATE OF MISSI$SlPPI 
, Otfict o.f Seerita.ry o( ptat•, Jackso•. 

:·, : . ·., .. I, Walker. Wood, Stcrttary of State of th. St~te of Missi~sippi, do hi:•by c.rtify that th 
;')jr_1.ieles, o:t: Associatio• a•d I•eo.rporatio• ~f The Hamil to» Commuin ty C?-?P1srati Vi (~. A. L.) h6rit 
: lltachtd, tog1th1r with a· d.uplicate th&reof, was pursua:m.t to th. prov1sio11s of Articli 1, ChaptGr 
.99, Oode of Mississippi of 1930, filed in my said offic. this thi 16th day of Fibruary, 1935, and one 
.uepy th•.r•of rtc.orded i• this offic& i1. R&cor? o~ lRcorporations Book No. 34-35, at pag. 653, and 
iht othtr copy thereof titu.raed to said association • 

. '' ' ~ 

.,. 

February 16th, 1935. 

Givsn uudir my hand aad th& Grsat Sial 

/of thi Stat& of Missis~ippi hirillnto affix d 

this 16th day of Fabruary, 1935. 

Walk&r Wood, Sicr.tary of State. 
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AmGindmtr:nt to Articlus of Association and Incorporation of 

LEAKE C OU1':11Y FAHM BUHBAU (A. A. 1.) 

For ths purpose of ch8nging the nami ther.of to 

LEAKE couwry COOPEhATIVE (A. A. 1.) 

~ectiom 2 of thi said Articlis of Association and Incorporation as now 6xistinc 1s hirwby 
amend~d to read as follows: 

''SGction 2, the name of the organization shall bi 1eaki County Coopirativ~ (A.A.1.) 

IR t€stimony of th€ adoption of the for.going amendmint to the Articl.s of Associatiom 
and I»cor.Poration of this Association, now to b@ known as 1sab. County Coop~rativi (A. A. 1.), 
witnlilss the signaturss of two iX€cutiv€ offictirs thurcof, in duplicat~ under authority givin thim 
by a majority of thi memb.irs thircof in accordancG with law, and of the b_v-laws, on this 21 day 
of Jan., 1935. 

STAnE OF MISSISJIPPI) 
County of Liaki ) 

O. H. j'iar., 
N. ,J. Smith, 

Pnrnid.nt 
8icrstary. 

B.forG m., the.,und.rsignGd Notary Public in and for said coti ty, p-.rsonally cam. and 
i appGar-.d O. H. Wari and 1'~ •• J. Smith, who thE:n and th.n;; acknowl€dgud and 01t oath statid that thiiy 

ar. rlspectivGly PrisidGnt and 3ecrstary of {A.A.1.) and ixecutive officers ther~of, a~d 
that acting for said Association Rnd und.r sp6cific authority confirrid on th.m by a majority of 
th. m&:mb.rs thereof, they have ex€c~ted 8nd d.li Vinid the fon~f:oinr, am.ndm6:nt to th. Articl6s of 
Associatiom a:ad Incorporation of said Association, particularly amending vect ioa 2 thE: r~of, am thi 
dat~ thiriim statid. 

In test irnony wh.rG of, wi trnrns my signa tur. and Sial of off ice, this 1:3 day of Fe by., 1935. : 

( S E A L ) E. R. H.nd.rson, Circuit Cl.rk. 

STATE OF MISSIS0IPPI 
Office of Secn,tary o.f Stat~, Jacks 011. 

I, Walk.r Wood, Secr.tary of State of t hi iJta te of fllississ ippi, do her. by c~rt i fy that 
thi amsndmGmt of Articlis of Association aad Incorporation of Leake County Farm Buriau (A. A. 1.), 
changimg its nam. to: Liak. County Coop.rativ. (A.A.L.), her.to attached, togethir with a duplicati 
thireof, was pursuant to thi provisions of ArticlG 1, Chaptir 99, Codi of Mississippi of 1930, 
filid in my said offic~ this thi 16th day of Ir.bruary, 1935, and one copy thereof rEicordid in my 
said offici in Ricord of Incorporations Jook Np. 34-35, at pag. 654, and th6:: other copy thin.of 
returned to said associatio~. 

F.bruary 16th, 1935. 

Givem und.r my hand and the Gr.at ~eal 

of th. Stati of Mississippi hirsunto 

affixed this 16th d8i of February, 1935. 

~alkir Wood, Sicr.tary of Stat~. 

I 



. .. . 
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Ami J1dme11. t to Art icllis of' Association and Incorporation of 

WAYNE COUNTY FARM BUREAU (A. A. L.) 

For ths purposli of changimg thi nami thirGof to 

WAYNE COUNTY COOPERATIVE (A. A. L.) 

. . . Sectio• 2- of the. said articlis of Association an.d I:ncorporatioa as now· ixist~ is 
htr1b1 ameadtd to riad as follows: , 

"S1ctio• 2. Thi Aame of thi orga:1.izatio111. shall b. Way». Coulllty Coop.rativ. (A.1LL.) 
i 

· l• te:stimony of ths adoptiom of thi. foregohi.g am.;ndm.nt to thi articl.s of Asscbciatio!Ji 
I•oorporatio:a. of this Associatio11., :aow to bi known as Wayn. County Coopirativ. (A. A. 1.) .1 

litatss th& sigiaturis of two liilXicuti Vi officfilrS thinwf, in duplicate, undGr 
· attthority giv&• them by a majority of thi m-,mb.rs thil'vof, in accordanci with law, and of thi 

.. by-laws, o• this 15 day of February, 1935. 

. S·:·~' ... ·.,t .OF IISS.lSSIPBI} 6ont1 of la_pe ) 

G. C. Tatum, Pr.sidont 

T. E. Ril.y, Sscr.tary • 

>. . .. .def or, m•' the Ul\diTSigB.id Notary Public i:a aad for said County' ptilrSO:riially cami and 
,::lpptar•,l'G. · O. Tatll.tYi a•d T. E., Riliy, who th.:1. and thiri acbrnwl.dg.d and Oil oath stat.a that , 
. Jh•J art rtspiC"tivily Prisid1•~ a:ad Secf!tary of_Vfa¥-:rai Coumty Coop.ra~i:'"i A. A.~. and iXicutivf 
, , offlctrs thereof;. aad ·that act1:1.g for said Assoc1at1on and und<:.:r spec1f1c author1 ty c0Bf,ffr1sd 1 

, d• ;tbe.m by a majority of thi m&mbars thiriof, thsy hav. sxiclltid a:m.d dili var.a thi forsgoi:ng 1 

bt'°lBIIt to tht Articlas of Association nrid Incorporatioa of said .Association, particularly 
::..-1adiag ··~ctio• 2 th1re0f, o:a the date thtn.i• statsd. 

Ia testimoay whereof, wihtiss my sign.aturi atid s .. al of offic., this 15 day of F.by., 

I s E A" L I 
E« E, ~igl.r, Notary Public 

Circuit Clsrk. · 

'' ;;{.,4f:E, OF MISSI&$IPPI . 
,Office ef Ster,tary of. St at i, Jackson.. 

·· 1, Ws,lke:r Wood, Secritary of Stati of the Stat, of Mississippi, do h.r.by cirtify 
'. that th• amt:admi:B.t of A.rticlis of Association an.d Incorporation of Wayn.i County Farm Bur0au I 

(~. A •. : 1 •. )
1

_cha•giJ1.g the name to_Way.1.e County Coop~r~tivi (A. A~ 1.)i hareto attach~d, tog.th.r! 
W·l. th a d11p 1cate thereof, was pursua1tt to thi prov1s10As of Art 1cli'- , Chapt.ir 99, Cods of · 
,Si$sissippi of 1930, filid i.a my said office this tha H3th day of February, 1935, and one copy 
:tllertof· recorded ii this office i• !itdorjld of Incorporations Book No.· 34-35, at page 655, a:nd 
tht otter copy thiriof retura1d to said association. 

' Ftb:tua:ry 11th, 1935. 

.' 
j• 

Givi• llndir my hand and thi Gr.at Sial 

of th. Stati of Mississippi hiriunto 

affixid, this lSth day of Fibruary, 1935. 

Vfalkir Wood 
Walb,r 1100d, Jicretary of 3ta ti,. 

I 

I 

I 

I 

I 
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Ame ndmon t to Charter of Incorporation of 

KNOX GLASS BOTTLE COMPANY 

• '" .' .·.~~· h .• ~.,,"''·'' .-

Sections 4, 5 and 7 of the charter of incorporation of the Knox Glass Bottle Cornp..tny, a Mis­
sissippi Cbrporation, are hereby amended to read as follows: 

4. Amount of capital stock and particulars a.s to class or classes thereof: 
2,000 shares of Preferred stock, pu.r value :)25.00 per share. E¢1.ch share of preferred stock 

id preferred as to all assets over Common Stock; carries and entitles the owner to a cumulative div­
idend of 7% per annum on its par value, payable one-half semi-annually, out of then~, earnings of 
the corporation, before any dividends a.re set ;}Part or paid on the Common Stock; is subject to re­
tirement by the Corporation at any time at 105/a of its par value, plus the earne6 dividend thereon; I 
and entitles the owner thereof on the books of the Corporation to one vote in all meetings and m~tter~ 
at or in respect to which stockholders of the corporation vote. I 

4,000 shares of Common Stock, par value ;~\25.00 per share. 
6. Number of shares for each class and par value thereof: 
2,000 shares of Preferred Stock, par value ~;i25.00 per share. 
4,000 shares of Common Stock, par value :~25.00 per share. 
7. The purpose for which it is created: 
T~ ·manuf2cture, buy, sell, distribute and deal in glass products of all kinds and any appur­

tenances :,hereto; and to erect or buy, lease or otherwise acquire, ret,l estate, manufactories, 
buildings, warehouses and depots for manufacturing and storing, buying, selling and dealing in glass 
products and appurtenances thereto; 

To drill or mine for sand, natural gis, and/ or oil for their own use and/ or for sale to others ,1 

and to build, construct, lease, purchase orotherwise acquire buildings, machinery and any other ap- I 
paratus necessary to C,}j;rry on such operations. 

To buy, sell, deal in, lease, hold or improve real estate or personal property incidental therer· 
to or connected therewith, and with th::.a:t end in view, to acquire, by purchase, lease, hire or other-, 
wise, lands, :tenements, he,,riditaments, or any interest therein, and to improve the same, and general­
ly to hold, manage, deal with a.nd improve the property'of the Company and to sell, lease, mortgage. : 
pledge or otherwise dispose of the l~nds, tenements; hereditaments, or other property of the Company; 
to construct, erect, equip, repair and improve houses, public or private roads, alleys, tramways, 
railroads, reservoirs, irrigation ditches, sewers and tunnels whicU may be deemed necessary for the 
1mprvernent of the property of the Company; to make such other investments as the Board of Directors 
may deem wise in the interest of the Clmpany. 

In witness wh,_~eof, the President and the Secretary of the Knox Glass Bottle Company have gere­
un to set their hand;the seal of said Corporation at its office in Pearl City, Mississippi, on this 
the 15th day of February, 1935. 

State of Mississippi• 
County of Rankin. 

R. R. Underwood, President. 
C. J. C. McDowell, Se ore tary. 

This day personally appeared before.me, the undersigned authority, .1.n'and for said county and 
state, the above named R.R. Underwood and C. J. C. McDowell, personally known to be the President 
and Secretary, respectively, of the Knox Glass Bottle Company, a corporation, who each acknowledged 
that for and on behalf of said corporation, they executed the foregoing amendment to its charter of 
incorporation, all of which they were duly authorized to do. 

Witness my hand and seal, this the 15th day of Febru~ry, 1935. 
(SEAL) J. T. Neely, J. P. 

Certified Copy of Resolution of Stockholders of Knox Blass Bottle Comp~ny, adopting and approving 
Amendment of its Charter. 

Be it Resolved by the stockholders of the Knox Glass Bottle Company that sections 4, 5 and 7 
of its charter of incorporation be amended to re:..d as follows: 

4. Amount of capital stock and particulars as to class or classes thereof: 
2,000 shares of Preferred stock, par v~lue $25.00 per share. _ 
Ea'.ch share of preferred stock is pref·erred as to all assets over common stock; carries and 

entitles the owner to a. cumulative dividend of 7% per annum on its par value, paylil.ble one-half seml­
annu~lly, out of the net earnings of the corporation, before any dividends are set apart or paid on 
the Common Stock; is. subject to retirement by the Corporation at any time at 105% of its par value, 
plus the earned dividend thereon; and entitles the owner thereof on the books of the Corporation to 
one vote in all meetings and matters at or in respect to which stockholders of the corporFtion vote. 

4,000 shares of Common Stock, par value ;t25.00 per share. 
5. Number of shares for each class and par value thereof: 
2,000 shares of Preferred Stock, par value $25.00 per share. 
4,000 shares of Common Stock, par value :;$25.00 per share. 
7. The purpose for which it is created: 
To manufact'lil.re, buy, sell, distribute and deal in glass products of all kinds and any appur-, 

tenances thereto; and to erect, or buy, lease or otherwise acquire, real estate, manufactories, build~ 
1ngs, warehouses and depots for manufacturing and storing, buying, selling and dealing in glass prod-

1
1 , 

ucts and appurtenances thereto. · , 
To drill or mine for sand, natu.r:a.l gas, and/or oil for their ow11 ... 1h.se and/or for sale to other~, 

and to build, cons·truct, lea.se, purchase or otherwise acquir~ build_µifs, machinery and any other ap- i 
paratus necessary to carry on such operations. ,,"", .. . .. I 

To buy, sell, deal in, lease, h!bld or improve real est@,te or per\j!on-.1 property incidental l 
there to or connected therewith, iand with that end in· view, to acquire, by purchase, lease, hire or j 

, otherwise, la.n··· ds, tenements, hereditaments, or any interest therein, and to improve the same, and gJe' 
era.lly to hold, manage, deal with and improve the property of' the Company and to sell, lease, mort­
gage, ple(lge. or otherwise dispose of the jlands, tenements, hereditamentsJ or other property of the 
Company; to ~onstrucj, erect, equip, repair and improve houses, public or private roads, alleys, tr 
ways, railroads, reservoirs, irrigation ditches, sewers and tunnels which may be deemed necessary 1 
for the improvement of the property of the Company; to m:-ke such other investments as the Board of Di~ 
rectors may deem wise in the interest of the Company. ! 

CERTIFICATE I 
. I, c. J. c. McDowell, the duly elected, quaiified and acting Secretary of the Knox Gl&ss Bot-1

1 
tle Company, a corporation, do hereby certify th~t the above ~nd foregoing contains a true, full and 
co1•rect copy of a res!blution duly adopted by the stockholders of said corporation at a meeting held , 

1 1n its office in Pearl City, Mississippi, on the 15th day of February, 1935, at •:1hich time and place I 
1 all stockholders of said corporation were present or represented by proxy as shown upon the pages of 1 

the minute book of said corporation kept in my office. 
Witness my hand and seal of said corporation on this the 15th day of February. 1935 at Pearl 

City, Mississippi. (SEAL) C.J;'C.McDowell, Secretary. 
Received at the office of the Secretary of the State of Mississippi, this the 18th day of 

February, 1935, together with the sum of $100.00 to cover the recording feerp, and referred to the At-
torney General for his opinion. W3lker Wood, 3ecre tary of State. 
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I have exa.mined this amendment of charter of incorporation" of Knox Glass Bot tie Company, 
and am of the opinion th~,1,t it is not violative of the Constitution :and laws of this State, or 
of the United States. Greek L. Rice, Attorney General 
Ja.ckson, Mississippi, By W. ''.'!. Pierce, Asst. Attorney Geberal. 
February 18th, 1935. 

State of MississiJ)pi, 
Executive Office, 
J..i.ckson. 

The within and foregoing Amendment to the Charter of Incorporation of Knox Glass Bottle 
Compsny is hereby approved. 

In testimony where of, I have hbre'liln to set my hand and ca used the Gre a. t Seal of the State 
of Mississippi to be affixed, this Eightoenth day of February, 1935. . 

By the Governor, 
W&l.lker 'Joo a, 
Se ere tary of StaJ;e. 

Recorded: February 18th, 1935. 

Sennett Connei, Governor. 
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